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7TKV$ QUBHRWQ)RP . RHYRP . ILBGE &HHFH,F \RIHK-UZ W IWFRQRICDMVEMADUHY 3&HHFH WHRERP SIQ * 3ZH ™ 3XV RBRXU
XQBW\KHFRQM WORFDM/RNHZ VH FRQEQV? | RZ DUG GRN.GQ) \WBAP HON \WDAQYRYH UMY DQGXQRHIBQMY 7 KEHWEM HOVFOQEHIG-QIIHGE, \WHICRAKDAKH GRGRA
UHDMUMEV® \R KMRUFDORUPUMHONTRNV EXWIDAHUDUHEDHG RPN SHABIRDY HXIP DAV DAXP SWRQY/DQG SURMANRQY CERMVRXULGBMY DG RXUBXMQHW DQG ! LQOGADD
WXV ) RZ DG GRAQ) WP HIVR WRLGFOGHZ RB/AKAK Dv3 DQNASDAY 3 HAWP DM/ 3H SHAV 3 SURVANV 3| RUFDIV 3 LQMBY 3 S0/ 3 FRQIDMY” 3 EHIHYHY
3P0 7 3ZI0 *JRIY DOGZ RG/OGWP VR VP IMNEWIFHIQFRQGHRAIROZ W GVAXWRQ/R I XXUHRSHDMY RUIL(DQROCSHIRP DFH $ VZ W00 SURMANRQRUI RUFDIW
IRZ DG GRNG) WBMP HONVDHIGKHIO® \WNA-BIEGNR XFHBIQIV DG AKDQIHY QAP WA 2 XUDRMOOWAKGVP D YO P DAIDD |URP \KRHH SUWMGRULP SBHGLQ
RXUIRZ DG GRAQ) WP HOV $ FFRBQIO XQBHUHIDIFH\KRXG RAEHSOR-GROMY |RZ DG GRNGQ) WEMP HOWP DEHE. XVRURQRXUEHKDD $ GRRXIK Z HEHIHYHWWD/AH
IRZ DG GRNG) WEM HOVFRQEIGHGIQWY) P . DHEDHGRQUDRIEBIDAKP SIRQ/ \ RX KRXGSEHLY DUHWDAP 0Q) | CRRLYFRXGS 0 HAWRXUDRMOO LDCADOUAXOVRU
UAXOVR RSHDARQY DG FRXTS FDVHRXDOUAXOVVR AL HUP DMUIDED |URP WRHLQVKK | RZ DG GRNG) WIAP HV LGFOGQ) EXWRMP MG\R

\KHGDMRQDQG\VHYHIW R WH&29,'  SDQG-P IF DQGIWIP STRARQRXUBXMGHA/DQG | LQDGADCEHIRUP DgFH
DEHYHFRQAWRQYLQ\WHDARP RIYHIQEAMY RAKHIGEDCHRERP\ P RHIHHID IGFOGQ) DVDUIAKOWR WHE29,!  SDQEPIF
\KHFRQIMDONRQR \KH\HP IFRQBARNKRIIHEHQ) H SHIHFHGE \WHDXRP RAVHLQBM

\KHKLIK® ARP SHIMYHDQGUDBLG) FKDQILQ) P DNAQZ KIFK Z HRSHDM

RXUHP ST HVOHWHBUAHQMGE! Z RINHY FRXGAGY RUXQRQVRUDUH\XEWMRAR GRF0DY. V\KDATLHGW | DR IEGIR HP SR HY\KDQWWH@Y VR \KHS 6
RXUI ORXDINRQ/LQRXUI L DGADCDQGRSHDMY) UKV

HADIIGQ) SUAQ) SBRKUAVIURP RXUPXWRP HY/

RXUIDOUHVRZ 1Q WHIZ RULP SBP HUWHYIFHFRQMFN

\WHFDGFHIMRQRUSRWERGH? HQAR \HYFHFRQMPVD\MUDGHLIQZ 1Q

WHERWR BAMGHWVIURP 0Q R RUDIHANBEP HY

| RO \R BFUXWIQG UHEIQ TXOM IHG SHYIRQEHD

A EHIFRXUMY DG ABSUYTR, [GAGHRMKDAEP DI HFOHQWHIDIRQY

IQMIXSINRQRUCHT VIQRAUMHYIFHVRMHYIFHVI URP CDBRHQMKRIY | LA/ RUSXETE FBRXG/

HRQP IF SROFDUHIXDRY |RHIQH FKDQIHOQGRAHAMVR [QMDIRORSHDIRYY

XQRAHQS 6 DUGIRHIQW CEQONY

\KHI DLOUHVR SURMAWRXUL QMBRNDICEURSHY RUDEBI DARQVAKRDAZ HKDYHLQ UQIHG\KHIQMBRNIOSURSHW R RKHY

GH HAWIQRXUMR \B UHSURGXPWKDNAKONQ GINBYHH H SHLYHFRUIHRANRQRUFMIP VDI IQWAKY

RAULGELQONV \R TXEND UASRIGWR FKDQIHVIQWAKGRRI\ DGR GHYHIRS RXULQIMIBRMICEURSHWY LQR FRP P HADI YICEGISRGEW
RAUMRDAD\ \RLGRUHDVHFERXG VHLYLFHY DG CELAOW R \KFFHM X [QMRGFEHQHZ SIRGEW CESTFDNRY/RMH YL/

DMJIQI IFDQAQMIXSWRQLQWHVKSSD RUP DQMIFHR RXUKILEG SDW KD DH \R\Z DH \HYIFH/RUGDD

UFRNRQY RQ RXUPXUHQADQG | XAMUHRSHIDARQY XQEHAKHWMIP VR RAUGHENDQG\WWHXVHR FDK \R\VHYLIFHRXUGHEWDRG

$  FHMUQICARYGVRWHGHIZ KHHIQWMY) RP

7 KAVHDQG R CRRLYDUHP RUHIXE QVAWHGLQWHS 5 W) CARLY DOG20 DIIHP HOAV VAXWIRQDGGS @WOMYR ) LDQRDCS RIBUMRQDGS HXWR 2 SHDIRY/
FANRQ/DOGHYE KHHIQWLY) RP . 7 KEVHUMNYFRXGS FDAHIRXDOUAXOVVR AL LHUP DAIDD |URP WRHLP SOHGE IRZ DG GRNG) WOM HOVIQWY) P . (YHD
L RAUUAKXIVR RSHIDIRY/ | L(DCADCFROGWRQ DG ATXLAW DIGWHGYHBSP HWWR WHLQBMY LOZ KIFK Z HRSHIDMDUHFRQAMMZ LW WWHI RZ DG GRNQ) WBAP HW
FRQEQGIOWMY) RP . WRHUAKOVRUGYHESP HQVP D (RABHIQAFDIYHR UAXOVRUGHYHBSP HONVLOWWEVHNXHMBHIRG/

$Q IRZOGERNG WIAP HOVP OGHE, XVIQWLY) RP . \SHNRQ D/R WHEMRQZ KIFKWH DUHP OGH :  HOMXQGHUR REQIDARQ\R OOGH SUMO G\VFDIP
00 REQIDIRQWR XSEDAMRUDGMRXUIRZ DG GRN.GQ) WBMP HON Z KHKM-UD/DUAKOR G LQRIP DIRY \MEVHNXHOMYHOVRURKHE NH H A-BAD/UTXUGE. @
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SHHFHEX@V/$ , SRZ HIHG YLWYOCDAMENV | RAKHP RELQW WBQSRIBNRQ P DNHA2 XUSUP DY MBI HAAV\KH DARP RELG1P DINHNVEXRXUNROMRQY FORQDSSO \R DD

IRP VR WDRQVSRIMNRLCFXAQ) EVWRNP WG\ R Z KHHOYHKIFBY SDH/ WERRLY FOOVH\KLSY DOGHBYDRLY 2 XUMROWRQY SRZ HJCQDMUDCFRQYHYDINRDCDOG LQMMYH
LQMIRNRQ/ BN HHQ YHKLF®Y GUYHY/ DQG SDAHIHY DIGWHBRDGHQIMWMY R : HDHDSWHP IHISIRYIGHUR $, SRZ HIHG DAWMWBERQN DG LQARYDARY | RUFRQGHAMG DG

DARCRP RXVYHKIFBY LFXAQ) RHR WHZ RV P RMERSXOUNR \& DUHSDNRP VIRUEX@CQ) DARP RMYH YIWYOCDMMEQN WK D2+ H %0 : ~ DG} 1LKDRYDPD 2 XU
PXWRP HY/LQFXGHDQP INRUDXARP RELGIRUI LDCHTXLSP HAP DX CRMUHY RU2 (0 V RAMWHWWHI  \XSSTHY/Z REOZ 1IGH LFOAQI %0 : ' OPGU) &$ * BRXS ) RG * HHD
*0 SHIXOM MDY 6%,& 7R RW IRDMZ DJHQ* URXS $ S YRWAK &RQMHIBD' (162 7(1 1,2 ; 3HY DG+DOP DR : HGHIYHJRXUNROMRY/RQDZ KWW @EHEDLY

HIEDY) RAUPXWRP HY R GHDYHUPXMAP 1] HS YIWXDCDWIMBRNV Z LW XQTXH BUDQEHE SHYRDDWAY DG XGNP DM WRHIWHQQ) WH ERQG BEHE HQWHUBIDR/ BOGHIGXVHY
2 XUYMRQIW\RHIEGIDP RIHHNR CEG VOHNAXUH |RUHYHY RQH

2 XUSDINRP X\ H/IQGAMY - GDAQ) VSHHK UHFRI QUWRQ (DXUDODIQ) XD HXQEHMWEAQ) \VSHHK MIQDCHKDRP HOMM VIR VEHHRK DG CFRXAWI P RGHIQY
WHKQRRI\ W SURVGHDFRQYHIDIRICS , EDHEVROMRQ 9 LUWDODAMMBQN EXAOV W RUSDNRP FOQHIEGIDZ IGHYDUHV R P RGH/R KXP 0Q YHUFGI LQMIPNRQ LFOGQQ)
\VSHK XK KDQEZ UMY J0 HWIANQ) DG I HMUHUHFRIQWRQ BOG FOQVXSSRYWHLOQM UDNROR  \KILG SOV YIWXOCDAMMEQV QR \KHLOQ YHIFBIH SHIHFH

2 XUR\EDHSDNRP [VDP DNNBOG-U REX@CQ) IQAIUDAG EUNGHE00GA! HHQINDAM YIWXOCDX ATV RUDARP REGY $ VDXQLLHGSDWRP DIGARP P RQLQMUTFHIRU
DARP RYHFRIQUYHDXAEFH RUR\ZDHSDNRP SIRIGA/2 (0 VOGE\KSSTHYZ W DQLP SRATWRQNRCERQIZ LW UASHRAR\KHP RELMIVH SHIHEFHOG\WHUELDGE YODH
2 XUSDOMRLP VI XTD FXVRP L] CEBIONGE G GHB\R\KSSRYRXUPAEP HYLQRBDIY WHURZ QHFR AP LOWKHDARP RELGIDG\MIM RUP LI \KH YHKLFBILQR DKXE | RUQP HIRXY
FROHAMGGYFH/DG\HYLFRY 9 LWAOCDXMBQVEXOY W RAUNR T DUHSTIRP FOQDGISAWXHUBTXAVIFIRWDZ LGHYDUHVR FDADRUEY \XFK D/DILIDIRY FRQWOP H3D
FRP P XQFDIRQDG\RRY 2 XUR\EDHSDIRP LVFRP SUIMHGR HEJHFRP SXAIY DOGFBXG FRIGHRAMG\R \& DUHFRP SROHQWVDQGD\R & DUHI UP HZ RINAENGQY \WHHARP SRHQV
\RIHKHUXQEHUDFRP P RQSIRIUIP P QY LQMUTFH ;- HLP SBP HYRXAR I HSDNRP | RIRUPARP HYAKURXIK RAUSIR FMRIDAHYIFHVRIDY] DR Z KIFKZ RIWZ MK2 (0 V
DOG\KSSTHYWR RSP 1] HRXUMR B DUHI RAKHUADALP HQW FRQLIXUDNRQY DG LRI FKDUIFMIMIFVR \GHALLF YHAFBIP RGHY

7 KHP DNWVRUDARP RIYHFRI QUYHDWMBFHLVIIEGY H SOEQ) 7 KHSIRTHDNROR \P DWSKROH/DG\WP DWSHINAYKDVHIFRADIHGFRQKP HYAR WD RODIWRZ IQY
QPEHR YIWNIIDXMEDVOE\E-A DS SRHERN RUYDURMBINAKAK D/FRQURTIR) HOMYSICP HOA WP VOQGRHING) \WHQHEZ V $ XFP REGIGIYHY DG SDAHIHY
(FUDIQIO® H SHVKOGB/ | BHIFFHMAR YLWXDCDAMEQVDYSOVR \WHP REMIVH SHIHEFH Z WFRP P ROXVHFDWYIQDYDUHVR FDAIRUEV/IGFOGQ) P REMIVGRP DQAKFK DY
(DAIDIRY YRFH CAIYDAG\N W DIGWBSKRHFRP P XQEDIRY DARP REGIGRP DQ/ \KFK DVDARP REGIXHIXGY DBLIQUROROR| DUBIHHIE GRP OQV \KFK D/
HOMAEGP HOAZRP HAAKHLGRUDIQ) G-P DQG! RUDARP RYHFRIQUYHDAMEFHOG\RR | HUGHH HFQIDMGP RAMVH SHIHEFHY 2 ( 0 VDQG\KSSTHYDHEX@Q) SRSUHBY YLD
DXMEQNVQR DQIGFUDIQ) SIRSRINROR \WHUYHKLFBY :  HEHIHYH\KDARAWHIG Z LFRQIHOGEWDFRQP HUCSSHMYI RUDARP RIYHFRIQUYHDMMEFHZ ICQIURZ. | XKD/
YHIIFBYEHRP HP RUHDARCRP RVOIGAIYHYSAKHQE IRP VR KXP 0D YHUEBIHY IHP HYBBMRA® (RAHDIEBGIGUQ) YHAFBIRSHDIR)

: HIHGHDMUYHOHSUP DUO B\ VHIQ) \R\E DUHOEHQWAY DG FBXG FRIGHRAMG VYA , QDGR Z HIHHDMSUR HMREIOHYLEHY BYHXHI URP RXUZ RINZ LW
2 (0 VDQG\KSSTHYGUQ) WHGMIQ GYHESP HQNIG G5B P HYEKDHVR WH YHKUFGIP RE-0T HA FBIDIG\WURKIK P LQMIDCRH DG HIKOR-P HMBURVANV 7 KURKIK RXU
RYH  \ HOWIQWHDARP RAYHIQBMY  Z HKDYHGYHESHE GRIMBEQ) LOGAMY HIMRQKLSVOGGEHH IWURP IGPP EHR . HKDYHH MY UHDNRQKLSVZ 1\ DEP VU
2( 0 VROKHUMKU \KSSTHY DGZ KLBIRUPXWRP HUFRQUEFNVYDY WH  JHZHIDED U-SUAHAP XA HOUHQIDIHP HQW JLYLQY XV YIMELON LQR I XMHUAYHH : HKDYHP DX
DIUHP HONVRUMP L@UFRP P HADCOUDQIHP HVIQSTFHZ WP 0 R RXUPXMEP HY \KSSRMY PP HIUAQIRORYHMHE \MP

$VR 6HOAP BHU ZHKOGI I HSEDAN®Y R P LEARQ Z KIFK LFOGV P LAIRQR HANP DAGI XMUHUYHOHUHDAG\R UP DQQ) SHIRP DFH
REQIDIRQ/DQG P LORQR FROMPMICFRP P I\ HVZ KIFK KDYHQRW FBEHDLQYREHG $ VR 6HBMP BHU ZHKIGYDUERIEEANRI R BARQ Z KIFK LGFOGH/
HIXP DAG XUMUHUYHOMHI URP YOULEGH I RIFDAMGUR. DB/ UHIDAG\R RXUHP BHEGHG DG FRIGHRAMG EXMQHAAY 2 XUHIP DNRQR | RFFDAMGUR DO EDHGRQRXUUR 0OV
DMV RUHP EHEGHG D06 FRQGHARG\WKQRBILEYI URP H SHRAMG FDUNKLSP HOWXQG-URXUH MY FROUEFWRYHMHWP R \KHSURIUZP V $ QIASDMG\KLSP HONVDUHEDHGRQ
KIRUFDOWISSLQ) H SHIHIHDQG PABOABAEP HUSURVMRIRQAKDAP DQD)HP HEHIHYHYDHUDRIEGID/R \WHAMR MY) RP . %RK RXUHP B-EG-GOGFRIG-PAG
WAKQRBRI LV DU SUFHG DG VRGBS RQD SHUYHKLFBIRUGHYLIFHEDUY Z KHZ HUHFHYHDMQI B HHI RUHWHURUER N \KH HP BHEEHG CFHH DG \WH FRQGHRAG\HLYLEH\MP
+ RZ HYHU RXUIL] H5 D06 YDUCEGIECANRY P D QRAEHLQAFDYHR RAUDRMIO XWUHUYHKH 7 KHUAYHXHZ HORXDED UHFRIQ] HLVAXEMAMR \YHIDO CRRLY LFOGQ) \WH
QP BUDGWP LQJ R YHKLFBVRXUPMEP HYWKLS SRMMIOM P LDIRQ/RUFKDQIHVIQVFRSHR PXARP HUFRQUIFW DOGRXUMR. |0FXDIRYY $ VR 6HBMP BHU ZH
HXMP DMRURICEDANR WEH  HARQ LGFOAQ PIOROR I FGEOANRI DG~ H@ROR YOULEGIETAN®R)



2 XUVROMRQ/KDYHEH-DIQAEBGIOP RIHWID P LAIRQDARP REGV\R M (FOAQI RHU  PLARQQEY YHIFOVIQIMD  DBRH YDHERQUR DIV HERW
SIRMIGGE. RUPMEP HYDG\KLG SO UERWR \REDYHLFGISIRGANRQZ REY IGH Z HHXMP DAMWDAISSUR IPDAD R DEDKLSSHE FOWGAUGQY WHI VDD, HIUHIGHG
6HBMP B LFOGG&HHFHWRKRBI WY & HHFHK\ EUG\ROMRQAKISSHGROOSSY IPDMY P LEIRQ YHKUFBVGAUQ) \WHI WVAID, HOUHIGG6HBWP BHU
,QDIJUIDM RMHU  DARP RAGIEUINB/Z REF LGHXVHRXUNROMRY/ FRYHIQI RPHU - @QIXDIH/OQGADBRN LGFOGQ) ( QMK * HIP 0D 6SIQMK ) UK 0 DEU0
& DQRHH DG 6KOQIKOGHH

QIMDOHYU  ZHIHHDMSUYHHR P LORQ DOLGFWDHR FRP SIHG\R P LARQI RAKHI MWD, HIUHIG-G6HBWP BHU " H
UFRB-GHNGRP HR P LAIRQI RAKHI MWD, HUHIG-G6HBWP BHU DOLFUDHR FRP SIHG\RDGHARWR P LARQUARG-GI RAKHI MWD HU
HG-G6HBWP BHU ) RUIVADO, HU RAUBMQHNZ DVZ KRD RZGHGE 1 XOQFH&RP PXQEDIRY/ ,(F 31 X00FH  DOGRXUBKAOVI RAKDNMVADD, HOUP D GRW

UH GRWZ KDARXUURXOV Z RX@ KDYHBHHQKDG Z HBHHQ BRLQE-SHIG-NVSXEDRD WDG-GHRP SR GAUQY) | VDO HY , QOBAWRQ \WHI LADOADAQ RP DNRQLCFOXGGKHHOQ
PD QRAHHWOUO UH GRARXUUHXOVR RSHIDNRQVLQWWH I XWAUH

+ MR DQG&RBRIDM, QRP DARQ

20Q2 ARE 3 IMMBAMRY' DM 1 XD DEDEQ) SIRIGHR \SHHK DG @) X0 HVROWRYY | RUBXMHAHY DG FRQUXP HY DIRXQGWHZ REGB FRP SIMG\WH
®0 DCDOG WIKRMUBOV-EDLUDINRQ DG G MMEXWNRQ\WR W WRFNKRTEHY/ R DOR \KHRAWRQEQ) \KDHVR RXUARP P RQUWRAN DG IWFRQRIADMG\XEMGDUHY LODWM [UHHVAOQRI
3690Q211" 7 KHAWEXWNRQZ DvVP DAHIQWHLP RXQAR RHWKDHR RAURRP P RQWRRN | RURYHY HIKWKDUWA/R 1 XOFHARP P RQURAN @' IMUBARG RZ GHGE 1 X00FHV

WRANKRGHYD/R ~ SP ( DAMD7LP HRQGHBWP BHJ WHUFRGEOMR WH' IMUBMRQ
, QFRIHAIRDZ N WWH' MUEXWNR) RQ6HBIMP BHU ZHILBGODS P HIG-GOUGE5 FABMG&HWIFDMR |, FRISRIDIRD RANH& KDL Z W \KHEHFUARY R 6\BA
R WHA\BMR ' HIOY D Z KIFK BHFOP HH I HAYHRQ2 RREHJ 2 XU P HIG-GDOG5 FMBAMGYA @Y VISR EHFCP HH I HAWHRQ2 RREHU 2 Q2 RREHU RXU
FRP P RQWRAN EHI CQUHIXOUZ D WIAQ) RQWH L DV * GEDSHBA) DINANQEHAHWANHM PERB5 1 &
2 XUSUGASDCH HRAMYHR | LR/ DHGFDMGDN 9AEMWRY: RRG/ UYH 6X0M  $ 96RO O DACFKXHAY DGRUMBEKRHQP BHUDAKDNIGEHWLY
2 XUZ HEVMMI ZZZ FHHFHFRE © HOHQRAGFOGQ) WHIQ RIP DARQFRQEEGHGIQRXUZ HEMMDVSOWR  RUGFRSRIDY WA UH HMIFHIQR \KLY) RP
: HP DNHDD@EGH WHR AOJHWUIRIK RAUZ FEWRUDIDOOERWRY) RP . TXOWMO UERWRQ)RP 4 PXAMAFBRWRY) RP . DQGIP HIZP HOMR

WHHUBRW DARRQD/UDRIED SURNEG!IDMIZ HHPRARIFDD | LGIWHAHP DAMIDYZ W RURKHZ VHI XUV WHP VR \WHGEHPXUMEVDQG( [ FKDQIH&RP P WRQ RUKH
6( & 7KHB( & POQEIQVDZ AWM ZZZ WFJIR  \WDWFRQEIQ/WHERW SR\ DQGLQ RUP DARQMEBA HW DOGRM-ULG RP DERQUHIDEQ) IMKHY\KDNVGIHBRURQFDD Z WK
WHB( &



2 XU&DSCELMAHY

2 XUP WWRQLMR HP SRZ HMHWEQSRUBMRQHR WP Z WK QINICSINRP \ROMRQ/| RUFRQGHAMS DG DARGRP RXVYHKLFGY : HGHIYHUDARP RIYHFRIQMYH
DAMMBCFHVROMROAKDADUH RO YDNRDCDOG LQMMYH DOGWDAIEGI2 ( 0 VR VIHIWHQ\WHHP RARDOFRQCHARQ Z LW \WHLUHG XVAYAKURXI K DAMMPAFRQAMMN
BUDQE-GH SHIHFH : HFRQMXHR H WG WHHVROMRQAR\E R Z KHHOYHKLEGY DG WERALY DG REHMBQSRUMRQP HIQV 2 XUSUGASIOR I HIQ) LVRXUR\E DHSIIRP

Z KLFK RAUPXIP HY/ XVHVR EXICS YLWBOCDAMMBQVWDAFDQFRP P XQEDM 1LQGLQ RUP DINRQDUGVENHIRARQCARNOQH SIQAQ) YOUHIVR FDAMIRUHY ((FOGQ) (DLIDIRY
FRQUWROP H3D FRP P XQFDIRY LQRIP DIRQOG\RRY 2 XUVR\E O GAYHBSHGLQGHHS SONGHIKLS Z LW WHDARP RIVHLIGEMN P SURYHAKHP RELOW H SHIHIFHI RUGUYHY
DQG SDAHQ HYDORYHANHZ RS

8 VHUHQI DI HP HAZ LW YLUWDCDAMMEQN EXLOY 1V RXUVR B CLHSDMNRP WSLFDID BHILQVZ W DYRFHUIXHING SROUHAHYLQ) \WKFK DOLCEXWRXUNR \E CLHSDWNR P
GHMP LGHY/Z KDARHXHUKDADG 1QHY XVHULQMADGG P CEVWHUHNXHAR WHP RIISSTIFCEGIFDMIRY DOGGRP 0Q ' HSHIAQ) RQWHDSSIFCEGIGRP [Q RANR\Z DU
SDMRP GHMP [GH/Z KHKHAR UASRIGAUA® RUDFFHWDQH WCDOEBARXUAHRUAKLLEG SOV YLWXDCDMMEQMQDTFDA/UAXKAY LQDUASRQHIGFOGQ) VGRNHDZ RB/RU
ING) CAIRD ' HSHOBQ) RQWHARP SBf W R \WHUATXHWDOG RMHI CRRLY HIDIHP HWP D FRQUMAR P XAMSMBILIELG YRIFHLQMIRIRQYZ W\KHXVHUDQGP D FRP BL.CH
DAMMEZFHLQP XOBBIGRP DQY

2 XUR\EDHSDMRP R HYDK\ BUGDURKIMWAXUHFRP BQQ) HEJHVR B DUHARP SROHQWV Z KIFK DUHHP EHEGHGLQ D YHKLFB KHIG XQUWIQG LOAM UIDMG Z WK RERDLG
PV Z LW FERXG FROCHAMS FRP SRHQIV Z KLFK CFAHW QDB DG FRQMMARQH \M.CDOGHE RUN DQG\XSSRWRYHUWKH CLUXSGDMY 7 KLYK\ BUG DUAKAWAMHHIEGYRXUVR \& CLH
SDIMRP \RARP EGHWHSHIRIP DIFH UHICEON HIAHR VXU DOGW KAHIEXQULQM UDNRQR  HP EHEEHG VR \E DUHZ W WHI B LELAOMY \WDNRBRXG FRQGHRARNW SUIRYIGH/
5 HSRQHI UP HZ RINVAOQIHIHIDID EHPXWRP 1] HGVKAK WDABHTXHAV DUH SURFHAHG  LADARHHGEIH FROARTIG) FERXG\WEQP IWRQFRWV RULQ SOUDBCDAKHHEIHDQGLOWH
FBXG R CAKIHYHKLIKHUFRQ LGHIFHUASRQAVZ W GZ. OMP 7 KURKIK HAIHARP SXNY) FOSCE QWY WHSDNRP LY CEGIVR SURMGHFHMEIQ! HDMUA/ \KFK DVZ DNHXS Z RB/
ZKBGIDRAQ) SUMTA DIGMMEA AKH/DARADMSZ IW D2 DV OXMIQ) FBRXG FROGHARMG\WKGRBILHY 2 XUVR\E DHSDIRP LGFOGHDRRP P RQSUIRIUP P QY [UP HZ RN
LCFOQQ) \RRDLW DQG CESTFDMRYY | RUWHE] HOQE FBRXG FRIGHAMS FRP SROHQIV DG RXUPXWIP HY FOQAKRRVHWKHVRI \B DUHFRP SRHOMKDATLHGHAHWDY \R SRZ HARH

H SHIHFH/WDAMH  Z QAR EXGOGRH



&HHFH3OARP ) P HZRIN +\ EUG$ URKIWRMUH

- HGHIYHURXUR \B DHSTMRP \WURXIK RXUSUR FWRDOHYLFHVRUIDQ] DR Z KIFK Z RIWZ W2 ( 0 VOE\KSSTHAR\BEEUMRKHGMUG BXUP HOV
FRQ LIXUDMRQY/ DQG CFRAIE FKOLTPALMIFVR \GHALLLF YHUEBIP RGHY ) RUDQLQWIOP SBP HMBIRY RXUSUR RAMRIDOAYIFH/HYDIHP HOMWSLFDI EHILQZ W \KHSRWY R
RXUNA \MKQRBILEARWKHPXMRP HIVASHAL LE KDL DUHDQG\R \E CUHSDMNRP VOQG\WHGHYHESP HWR \GHALLLF DRI XHY DG JUP P DUCEIDUHY 2 XUSUR HMRIOHYIEH/
WP VDORZ RINZ W2 ( 0 VRQDFRAME RSWP 1 DARQR DM WP DOGISSIFDAROR RXUDXGR I DOSUIRFHMQ) WKQREBILHY ) RIBZ LQ) CQLQWIOP SBP HABMRY RXU
SUR FMREIOHYEVRIOG] DIRQP D FRQMXHR SURVIGHVHYLFH/RHAMHFRXUHR DKHIGXQWBRIUIP DQG YHKLFGIP RGH0M HA FRIWURKIK P LQMDQFH DG HIKOR-P HOW
HIDIH HW

( GIHBR\EDLH&RP SRHOW

2 XUVR \& CLHSOMNRLP VHEIHVR & DUHFRP SROHOV DUHLQWEEBIG RQ D YHKLFBW KHIG XQWIQGE FOQRSH.DMZ LWRXWIFFHAAR H \MCDOCHE RIWDQGLQ RP DIRY © HVEIGU
RXUHGIH\R I CUHFRP SRGHWVR DPXVRP HV GAMUHG XVHFDJHY DQG D YHUFGIP RGHIVXQTXHW WP V VHRRY DG COBLQMICAHY

SOREMIAVR RXUHEIHR\E DUHFRP SRHQVLGFOGH DARP DIF \GHHAK UHFRIQUIRQ (DXMUDODIQI X HXQE-MIQEQ) QRVHFDGFHIDMRY GUYHUDGG SDXMHIHUYRFH
DRDIRY YRFHELRP HMEY Z DNH XS Z RGO\ WIR \SHHK X QKA D/Z HIDYFHYEQ QRO \VEHHAK WWRKGRERILH/AXFK DVJC] H JHWYUH DGR LCBXN2 XUVR B CUHFD
WSSRYVWP RMWDD  OQIXIH/DGADBRN ( GIHG-SR P HYWKWKHHWAKGRERILHY DY IVBEURYIGAHI RIBZ Q) | XQRMRDDI DG EHH W

$  3HJRPDGH 3URFHMQ) DAKHHGIHIVR\WQGHHAOY \RP HAMKHEZ MR WIXLP HIVR QMICFRQHIDIRY

$  OHKIFGI6\ WPV, QMILDIRY 9 HFBIDSSIFDIRYY HQRY DG COMIQMICFH/FOQEHIQAMI UDMG GHHBD Z W HP EHEGHG\ WP V
T $YOMEOV ( GIHGDMEW WP VOHDOOEG I DGHWR FHBOURRYHDIHOGE QHE RN ARG

$  SHAHGARIWBURHMQ) DAKHHEIHUHGFHYRUHIP [QDM/FHXOUGDEBWIQP MIRQFRW

$ 3UYDRA 8\HMXWHDGFH/DGW VP RABXIVSURFHAHE DAKHHGIH U DQRERDGDQGAQLP P HADMY EHSXUHS

&HYIQIRP VR DAMBEQNSHK LORFDIRQFIDRID EHIP SBP HAGXUQ) HIIHVR\E O 7KHXHR ZDNHXSZ RB/ANH+H 90 : * OO 1 LKORYDPD WIXUH
FROMIQADMMACQY) DQGMIDOSURFHMQI WRLG-DM LOXERHYZ KHDD YLWWDCDMMWEQAKRXS CRYDM DO WASRIG 7 KHVEP HUATXLUHP HIIVEBS® VR RXU- XWRDDI\MAKGREI
Z KLIFK FROMIQ® OXMARNSRNHDFRQYHIDIRY GHAMP LAAASHINHULQAADOGELOYRNAY DAMECFHCSSURSUDMD Z WWRXWIHTXLLIQ) DVGHALLF LOYRFDMRQSKDH 7 KHOGMIDAYH
R \HXAQ) DFROMIQMP R DGRIURP \WHFDULQAIRWR\MHFBXG| RUSIRFHMQ) Z RXTB UHMXUUHHIRUP RXVEP RXQVR EDQE LGN DG SRR FUDMSUYTR FREFHOY

: HWSIFDD \HORXUHEIHVR \& DUHFRP SRCHIV XQGHUDWDAWRDOSHUXQWEH SHXOOWR \&Z DUHQFHQHP RAHOLQZ KIFK DSHUXQWHHLY FKDUHS I RUHIFK VR \® DUH
LQXNEFHLQWBIBE RQBQ DARP RYHKHIG XQW2 XURPXWRP HY JHHDD SURVIGHHXP DMVR \WHXQW\AR EH\KISSHG | RUD SDMEX@USUIRIUP  DRGZ HUAYLEZ. \KLLG SO P DINHV
VMAH/DGZ RINZ W RAUPXVRP HY R UH LCHDOG



XQEHINDOG\WHHSURVRIRYY : KIBIWHHSUIRWRNRQY SURYLGHXVZ WK \RP HU-DRIE®! YIMELON LOR | XMUHUAYHH WHQP BHUR XQWAR EH\KLSSHE | RUD SOMEX@USURIUP
LVCRWRP P WG XS URQV

&BXG &ROHAME&RP SRHOV

2 XU\R \l CLHSOMRP VFBXG FRIGHAMG FRP SRHQIVOUHARP SUMAGR . AHMIQVGHHAK DG (DMUBDD XD HXQEHINIEQ) HIDAG\WKRRILLY $, HIEGG
SHYRQD) DARQDQGFRQM VEDHGUASRQMHI UIP HZ RNV DQG FROMINQAI UDIRQ SR P V 2 XURBXG FRIGHRAMG\GHK UHDMG\WKQRBILLYSHIRP POQ R WH\CP H\BAVDY
RANSHHK UHDMG HEIHARP SROHQVZ KLBIR | HIKQY) HKOGRHG | XQRMRDIW WURXI K LGRUHDHG FRP SXBMRDOSRZ HUDQG CFFHWWR H \MECDOFRQMOAS.BXG FRIGHAMG FRP SROHQV
DOR \XSSRYWHU-BIFDARQR  SHYRD HGVHMEI VAKAK D/ YREHSUR LBV DQG SUH HIHIFHY CFURWP XGB! YHKIFGY

: HRIHJFBXG FRIQHRAGFRP SRHONVIQWHIRP R DFRQGHARNGVHYLEHWR \KH YHKLEBIHIG XV , QUIDKEVRUSINRQ/WSLFDED KDYHP XGM HOMP VIURP \WHWP HR D
YHUFGV\DBIDQG UHSOGLQOGYDFHE, WH2 (0 RUKSSTHU'5 HHZ DORSWRQYYDW DQGOUHP DEIHGE RXAUPMP HYRQEHKDD R YHLFBIHIG XY

9 LUMDCH WOMBQNE RH LMMFH

7KHZ LGHYDUHIV R XVHFDH/HFRP SDAHGE. DARP RAYHFRIQUYHDMMEGFH LOWHFRQM VR HYRIIQ) FRQMKP HUSUH HMIFHY GHARABIAWHFRH IMMFHR
P XGOS LWAOCDAEN Z K QWKHLQ YHLFBIHYURGP HA) RUH CP SBH P O YHKUF®! UHIMG DA RUHYAXAK D/QDYLI DINRQ DQG FROMRCFIQ EHANEHDGAMAMGE. DWKW®
LQRIUDMG YHLE®! P RG-O\GHALLLF YLUWDCDAMEOAS WKH\CP HWP H GUYHY DG SDMHYIHYR W SUH HAR X\VHI CP LODU, QMIHAEDHG YLUWWDCDMMEQN | RUP RMIHHID
GRP DOQVNXRK DV HOMMRCP HQV

7RHIEGIGUYHY DG SDMHIHYV\R H WIGWHUQI MIOD HI URP- RANGHWH YHKLF®! W LU GHWH YHKLF®! RAMNRN\EZ DUHSDNRP  FOQVXSSRVWHLQM UDNRQR WG
SOV YLWXDCDWMBRQNV SUIRMGQI DXQIRP LOMIOAHI RUYLWXOCDWMBRQAHI DI HP HQV:. HKDYHLQYHAMGLOQRXUSDNRP VR GYHERS \WHWWKCRBI\ DG FDECH WY GHRHADY \R
LQM UDM\KLLEG SOV YLUDCDAMMBEQN Z W YHLEGMIM P V

7R P DNHLQM UDNRQD/MHIP GAWWDVSRME®! Z HKDYHEX ORI QUYHDLEMDEROWAKGREI\ \WDAVFOECEGIR 1 HUK) XAULQMIAGHMP LQQY) Z KIFK Z LMQDVANR
YLWWDCDMMBQN Z RXTS EHERNRAMGR DA DUNXHMVOGG VHIEQ) \WH TR\ VHBRMS DALKEQARXY HITEDQ) XK H \WGWHUGI MION HLQRWHDARP RELGH
" HBHIAQ) RQDM WP IV FRQILI XUDNRQ DG WH YLLWOCDAAMEQIVVR Z KUK WA/ FRIGHRMG RASXWAIQ EH SUMHOAG ECAN VR WH XVHLMKURXI K D YHKUF®! \GHALLLF SHYRQDMIV RU
KURXIK \KH YLUWDCDAMMBOAV RZ QLOMICFH &RIQUYHDUEMBIRQ UHSUAHONV DQLP SRUIONFRQUROERQAZ LW UASHRWR\KHP REKOWV H SHIHIFHOQGDOLP SRS

QL HHQMDIRORSSRMQW 1RU2 ( 0 VOGG\KSSTHY / INHWHUAR RAUNR\E DHSDIRP  FRIQUYHDEWDRLYDZ KAMOEHBRGAMDNTQEHPMRP 1] HS DQGEGG

$ QY Z W SRIAQ) 2 (0 VARQMRCRYHARHUEIDQGLGHOMY. RXUFRIQUYHDEMBIRQWAKGRE\ LVOQLP SREQAHDP HQAMQGING) 002 (0 GALIQWHRYH.IOGUYHU
DOGSDAHIHUH SHIHIFH 7 KWVWAKGRBI\ DEBZ VDQ2 (0 \R GRBMIQMIFNRY/Z LW \KLG SOV YLLWOCDALEQVZ WKLOQWWH YHKLEG! WHIWHIQ) IWIELON R G HOMM
DOGFRQAMROKHRYHD@LQ YHEGIH SHIHFH

3R HMRDOBHMAHY/

- HKDYHD@LIHSUR HMRIOHYLEP \KDAZ RIWZ LW RXUPXWIEP HYLQWHGMIQ GHYHESP HQNIGGG-5® P HYSKDHVR DYHUFBIKHIGXQYBURIUP DG
YHUF®IP RG-0 HR FO DY/Z HODVIQP DQMDIFH UG HKOR-P HOMIDIHP HW 2 XUDQIHR FOSCELOMNY LGFOGHSHYREDT DARQR JUIP P DUDQG DMIODQIXOIH
XQEHINIOAQ) GYHBSP HMBFDT DARY ORI XD HVHBRNRQ DG MW FRYHIDIH (DYLIDARQVSHK @BIHHDIRD X WP SURP SABFRAQIV SRINY RUSDIRP

IUIP HZ RN DQGRXUCEOV RG-SR FRIQUYH DEMDARQWAKGREI LYY DOGXVHUH SHIHFHUYLEZ VOGWHEHY 2 XUSUR HFMREIOHYLFHWEP 1VIGEDD GWMEXMG\RVHLYH
RXUPMEP HYLQWHUSUP DY GMIQDQGSRGRIROMUMGRIRYY : HWSIFDI) AKCLIHP DK CRXUAY | RURKUGHLI QDG FRQXENY Z RN Z KIFK DUHSUP DU® SURWPAEDS 1O
QHZ LW RPN QRO WP HILGHHIQ) LOGAMY SUIRNHY



2 XU&RP SHAMAYHEWHIWY
2 XUNH FRP SHIVYH IHI KV L GFOXGH

+

, QMM BDAQI VEHAK LHIDAGWAKQRBI\ 2 XUHDUAK \KRZ VAKDIVRQMP HYVHHVGHHRK DYCQLGRBDIQI® DMERRYHP HAXP | RUKXP D) YHKLFBILQMIFNRY
1 HYHWHBW \WH DUHR \WDI DAKDAMG Z LW \GHHRK UHFRI QUIRQVROMRQKDAP VX QGHBIG\SRNHD @I X0 HRUBTDXAUHXVHIAR\VSHIN WILG SUH GHIGHS

FRP P DQB/DARADAGZ W DAP MGVHAR IXGRIRYY ' HYHBRSLQ) FRQYHYDARQ EDHG DARP RAYH YLUXDCDAMMEQMKDANVAY Z LOSHFHYHDY QDMIDCY
FKOEBQILQ) DVDP DWUR DUMYIADOQMIDI HIFHWAKGRE\  CFRAIF HILGHHIQ) DQGXHIQMIDFHGALIQ . HEHIYHRXUMR I DIHSDMRP  DABRIGIRUD
\GHALLF YHUFBIP RGB!, RXUSUR HMREIDHYFHVRIDQ] DARD USBMOVRHR \WHP RIWWAKGRERI LA DGYDRHG DOGKLIKHMEHURP Q) KXP D) YHKLE®!
\GHK LOMIFNROM WP VDYDMEGIRED. , QUWAVSHIRIP HGE! RXUPMEP HYAR DAV FRUHPABFRIQUROR Z RB/ HIMAHY DOGGERP 0.QV RANROMRY/KDYH
CAHYHGARP HR! \WHKLI KHAP DN UHIDAYHAR FRP SHIYRLY DOG RXUR | HIQIVDHECAN-GE. RAUSRINRIR R SOMON DG DARADMG UKW

+\ BUGHZIH FBXGM WP DUFKIWRXUH 2 XUMRN\E DUHSDNRLP VK BUIG DIRK-IMWRAMUHFRP BLCH/WHSHIRUP DFH WHIDE QN DG KWOQR IDNRQWDARYD HZIH
R\ DIHFDQSURIGHZ W WKH I G LHODW R FBXGFRIHARNW & BRXG UHIBQWROMRQYZ W Z KIFK RAUNR \B DIHSDWNRP  FRP SHMY FDQERNP DK HIH\R \& DUHV
®&Z OMR IWHQZ IGKNHIIHHRA RUWDDOHOW LQWHIEVHFHR GHE RINFRQGHAIWWY 0 RURYHJ HP HILQ) \VSHHRK LOYRFDIRQ SDUDAI P VXK D/Z DNHXS
Z RG/DIGMYDIRDD Y DHLQYRADINRQ DUHP R | HARYHD LP SBP HOMEXMCQI HZ HWRKQRBI\

YHERNH YHKLFBHLQAD UDIRQ DQG DFRXVINF WQLQ) - & RIQMYH DWAKECFHI RUFDAD RUHVAKAK D/ QDYLI DIRY HIMYSEGP HOADQG FROMRCUATXLUAAM KWQA) UDARQZ LK
RERDG YHIUEBIFRP SRHQW Z KIEK YO Z 1GHD [P R YHIUEBIP RGHY 6HSODMD \SHHK LQMIFNROM WP VAR EHVLI QU LEDQ® KOP SHIGE WHCQRM
HOMURGP HOAR D YHUFGIFCELQ OGP XWEHWMGHS | RUSOMEXTUDFRXAWIRY DG DXAR M VWP FRP SRIHOV 7R CRKUYH\RHWM KVWHKLFBILQR UDMRQQHHADLY \R
DEUAWNHHFRFHOY RUSIR RUMRIDOHYIFAAMP Z RIWFRHD Z M2 (0 VDQG\KSSTHY R FXARP ] HRXUR | HIQIVI ROWH SOMEXOURKDUIR MMV R
\GHALLLF YHUEBIP RGHY 2 XUH SHWYHLQCFRXNFY HIEGY XVAR LP SOP HIWK WP VINDNDQNRDMWHYRFHVR LA YLGODSHNAY DIG\XSSRYWIP XGRGHRYXY
YIWHOCDAMMECFHI RASHINHYLQP XGB! RV USUAHQMY DN SROM GlIHIDIDIRY

, QMRSH.DELONV Z 1\ WLLG STV, QALCHAEDVHG YLUWDCDWIEQN 9 LWOCDAMMEQWVI P @UIHWAKQRBU\ FRP SOQHVKDYHEHARP HSRSX@UZ MM FRQMP HY © H
EHIHYHWDNRQXP HYZ DQARH WIG\WHXHR \MHHDAMEQNZ KIGIWDYHIR LOWHUYHKLEGY DOGWDADFRP SUHKHLYHDARP RIVHFRIQARYH DRANEFH
AP UTXUAARHFR IMMIFHR P XS0 YLWOCDAMEQNV 7R DFFRP P RADMWHUHIG XVHUSUH HIHIFHVZ KUGIMMIBIRYLAQ) DXQTXHDGEGG \SHALLE

H SHIHFH 2 (0 VWHNWRR IHUDFRP P RQLQ YHLFBILQMIDFHZ LW TP GW/LQAD UDRQCFURW YOURXY YILOCDWMEON 7RWLYHIG RXUNR \E DLHSONRP FOQ
\XSSRYWWHFR IMMIFHR P XGISOIWKLLEG SO YIWDCDXMMEQN DG SIRVIGHDXQLRIP. LQMYCFHI RULLAOCDAMEQAI DIHP HOAR XUP DNAANBOAQ) SRUMR)
RXUI REXVRQWHDARP RIYHP DNANIQG\WH@LIHM] HR' RXULQWBIEBE EDVHFUDMLGAHIYHY| RAKLLE SOV YIWOCDAMMBQVMSURYLGHYAR Z RN Z [\K XV DG \VKSSRW
\MVIQRIUDARD

, QGHBHOGHIAHI IRP. MUHWRKCRBI\ FRP SDQIHYDQG DXWRP RELGILQGAMM SO HY $ V YHIFGY EHFRP HP RIHDARGRP RV P RELOW H SHIHFH/DHEHQ)
LRUIDIQIO GHIGHGE 1Q FCELQI HDMUHY DG DOMCDAYHI RP VR KXP DR YHIFBIHYI DI HP HQAMADGEHG Gl HIHQMMG DARP RIYHFRI QUYHDAMEBFHLV KXY
LRUIDIQI® LP SRYUQAR 2 ( 0 VIEUDEE YOOH $ VDQHAANIDLQGE-EHIEHRANZ KW CEHOR B DHSTWRP  YHIERU Z HHP SRZ HURXUPXWRP HY\R EX(@G BIDQGHG DG
Gl HHMDAGH SHIHFH DG UHBQRZ GIKIS R RUUIKWARL WHUM WP GALIQDIGEW 7 KH YIWWDCDWIMBQNRH IMMFHHIEGGE. RAUFRIQUYHDEWDIRY
I XQRNRDDW LV GMIGHGR DIBZ. RAUPXWRP HY/\RE SURYLGH CFFHW AR \KLLG SOV YLINXDCDMMEQNVZ DKRAWAHEQ) RYHDOFRQURCR \WHFRIQUYHDAMBFH

H SHIHFH

2(0 DIGP HOW7 KHGMIQDIGGYHESP HVWR \WHKHIG XQWWZ KLQWKH YHKLFBIHARV WP LYDFRP SB] SURFHWUTXLIY \WKWQAIUDARQR \WH\R \E DUHDQG
KD DHFRP SRHONXVHGLQDQGZ W KH YHKLF®! - HEHIHYHRXUGHP ROMDMG (R WIQEQ) FOSEMMVIQOZ RINGQI FRAHD Z W2 (0 V XQEHMNEREQ) \WHU
HB/ SRGAWIRIEP CBVDGJGEDOIR W P DUNHAKDADLHY HIEGY XVAR LGCRYDMRXUMFKGREILHAR P HHATD2 ( 0 VASHALLFDIRYY ) XUWHIP RUH RXUZ RINGY
UHDMRQKLSVZ W2 ( 0 VXQATXHD DIRZ. XVVR P DUNHADQGVHIRXUVROMRQYRQER K D GFDCDIG J GEDCEDAY LQOFFREXFHZ WK Q2 ( 0 TV SDUMEXTUBTXUP HOV

VRGO XDIHFRHLDIH 2 XWR\X DHSDANRP \KSSRWRH)  GQIXDJH/DGADBRN 1DUP RHWOQDQ R RXURRP SHIYRY $ VDURXOWR RXUBIRDG

@RI XD HVKSSRWRXUPXURP HY DHDDHIE  GHDYHUQ) FRIQMYH DAMBZRHEDHE RQRXNR\Z DIHSDARP CRRW\KHS P HIFDV ( XURSHDGS D LGFOQQ)
&KICD WH8 6 DUGDTRKHIMUIHDARP RYHP DINHN 2 XUDQI XD HUXSSRWIOR HIEGY P XAVOQ XDCADECHOINAY | RUGRP DLQVNXRK D/P XMEF VHBRARQ SROQN
R LQMHWYHPRNRQ DG RRW EREHXDYLIDARQIP RY RKHY WSURHUNY DRIMFDC HOMUHI RUP DUINHV\XAK DV & RQMHBD XURSHLQZ KIFK DARP RAAIGVP D
URAHD \WDYHYHP XGBBI @I XD RHY : HEHIHYHWDARXUSRNRIR R @QI XD HY DG P XAYQQ) XDOAEEMH WY UHSURHNDQLP SRIBQAARP SHIVYH DGYDRQEIH
DVWHGYHBRSP HOAR FDECHOWA\R\XSSRW QGHZ. @QIXDIHLYH SHUYHDQGWP H FRQMP L)



YRG JGEDOHERNR GH-5 HIMRQKLSVZIW 2 ( 0 VDQG\WD  \XSSTHY : HKDYH\KSSIHGASHHK UHFRIQURQM WP VAR 2 ( 0 VDQG\KSSTHYI RURYHJ

\ HOY Z RINGQI FRVHD Z LW RXUPXWRP HY\KURXI K RXUJBEDOSUR HAMRDOVALYLFHYRU D DARQVR G-I QOG5 QM UDMRXUNROMRY/ LR WHUBIDGY 7R
ZHZ RINZ \K DOP DAU2 ( 0 VROWHUWD  \KSSTHYZ REF LGH GYHIDILQ) WHJIHRIWBKLE EUDGN DQGLQBMY H SHIHFHR RXUSUR BFMRIOHYLFHAP V
2 XUBRQ KR LQWHDARP RYHIGEMY DOGWHJIGEDOHRK DIGH SHIHFHR RURHU SR HMRIDHYIF/HP SR HVIRRW  FRQMEVILYHXY
FUGEONZ W2 ( 0 VD/Z HHNGE BAMHVZ K2 (0 V HIWHIGUR® RAMRIK WHUME \VKSSTHY : HEHIHYHWDVR ( 0 VZ KRVHI GEDD Z L@YDOH
RXUH SHIHFHIQVHYIAQ) DIGG-BM 1Q) \ROMRQ/RQDIGEICEDLY :  HRWRKDYHP DAMUD) UHHP HOVRUMP LOUFRP P HIADCOWRQIHP HWZ LW RXUPXWKRP HY/
7 KRVHP DM UHHP HOWVKHS XV UABEQ PR HIUHDMROKLSVRYHAKHERQ) \MP

2 XU* IRZ W 6WDMILHY

* HEHIHYHRXUJURZ W RSSRWMQUY KDAKUHHNA | CFHV FRQMXHGLOYHIR HWOH SHIEQ) RUFRIHWRKGRERI\  GHYHESP HOAR QHZ. CESOFDNRQ/KDIV \MIG RXUFRUA
WHKQRR\ LQR LQCRYDAYHCSSIFDARYY DOGH SOMRQR RAUMILIHAP DUNHARH ROG DR RELGBY 6XFAHAXCH HRANROR WHAHNA REMRRYH/ FRXG GOGR WHJI U-DMJ
SHHMMRQR RXUR I HIQIVDQGNA HITEDQ) WHAKGRERI LHVARURXI KRXWRXUMELI HAP DUNHN WA LODQLGRSDHLQWHURYHAHZ HOUHCEBIVR FOSMUHSHUYHKLIEBIDOG

H SOQURQR RXUP DUNANKDUH UHDMAYHR FRP SHIRLY

2 XUSUP DY ADRDLHYI RUSXWALQ) RXUIURZ W LGFOIGH\WHI RTBZ L)

t

0 DQBIQDQGH WIGSIRGXANBOGHIKLS © HIQMIGWR FROMX}HLQMIY LQGHYHBIQ) RAUFRIHSIRGAEWXCRMRDIW DQGH SIQAQ) \WHEWDBN R FDMRIHY
DOGGERP O.QVRAUNR X DHSDMRP LVIEGIVR DAY SDMFXOL® Z W DY, \RZ OGP DQEQQ) RXUP DNNKDHIQHEIHVR B DUHFRP SRGHOVDQGIURZ LQJ
RAUNKDUHLO FERXG ARQGHAMGAR \E DUHI XQRARDIMAY 2 XUH LMY UHIMRQWKLS Z W DQGRXUSUR LP LW LOWHGMIQSUIRHWR 2 (0 VSIRYIGH/XVZ LW LQLIKW
LQR\WHGHB/R \WHHIG XVHY DG URIGP CHVI RAQCRYDIRY ) RUQWIGFH \MLYLQWI KWKDYKHSHEXVIGHM,  DOG DBYDIRHRXAUMIFKQRBI LY RUDARGRP RXY
GUYIQY \ WPV Z KLFK WRKQRBILHY KDYHEHHOLGFRUSR IDAG LOVROMRQY FXUHI® XQGHUGHYHBSP HAS GAWRID Z HIQMG\R FROMXHR LOYHINGD
PXVRP 1] LQJ DOGVXSSRINGY RAUNROMRDY/| RASHAL LF LB YIGDOCDNEP RELGH YHKLFBIP RGHY WX [OWKWOM IDMRQR RUMROWRYY : HEHIHYH\KDA
LGRBDIQ) FRP SBf W R RXUHEIHVR\Z DHFRP SRIHOV LGFOAQ) Z W UASHRAR P XAVP REDOQMIFNRY DOG.J URZ \K LORXURBRXG FRQGHRAMS SLRSANIDY
|(FOGQ) \WHHIEQQ) R \KLLG SO \HYLFHY Z LOHTEGIXVAR LGRU-DHWH UAYHKH SHUYHKLEGIWWDAZ HOUH



&RP SHAIRD

CEGIWRIJHHDM $ GAWRIDD \WHHLQYHIR HQVZ LOKHS P DQRQRXUSRIMRQZ W H MY PWRP HY\WMURXIK Q. YHUIF®IP RAHY DGHIEGIXV\RIWRZ Z W
\KHRYHDOP DINHAVRUDARP RYH AR QAYH DAABIAH

SROMXHVR LOYHKAQ LOALRSH CELOUV Z [\K \KLLG SOV YLUMDCDWOEIQW : - HEHDHYHWWDAKHIURZ Q) SROXOUMW R \MLLG SOV YIWDCDAMMEQNLY FU-DI)
LRUDICQ) G-P 0G| RUDFAHMAR\KHAH DALMEQVDY/SOWR \WHP RELOW H SHIHGFH ;- HOOR EHIHYH\KDAFRP SO DARP RIYHFRI QURYH DAKEFH U XU KH
FRH IMMFHR . P XG0 YLWWOCDWRANEON ©  HLIQMIG\R FRMXHR LOAHWMR GHYHERS RAUMR & DUH SIARUP VLQAMRSHIIELDI Z LW WKLLG SOV YLWWDCDMMEON DQG
LWFRIQMYH DUEMIDNRQ FSCELOMAAR P DQELQ LW SRANRQ DY D GHAMCDARP RAYHFRI QUYHDAMBFHSIMRP : HEHIHYHDGHWECDARP REYHFRIQMYH
DAMMIGFHSOMRP Z LQIGRFDIQIO EHYDXHGE 2 (0 VWDSURIMY HP DQBIQQ) \WHUXQTXH DG EUDQEHGLQ FOUH SHUHGAH DQGWH CELON W FRQURONH

P RAMVH SHIHFHRYHDD

" HIMUQHZ | XQRIRCDDIVVR H MM LOWBEBGEDH 2 XUROMRY/KDHEHDIQABIBGIOP RHWID P LARQ YHAFBVR GDM 2 XUDUIHLQWIEBGEDH
UHBUAHONV DO RSSRMQW \R GHIVHUQHZ [ HDMUBYDQG\R\E O ' HEHOAQ) ROM WP FOSCELOMAY Z HIOUH CEGIVR GHIYHUXSCDRMG | XGRIRDIU R RXUXVHYLOWH
IRP R HP EHE3-G\R T DHXSIUIGY/SHURP HGE. G-DBLY DG RYHUWH DUXSEDM/GHIYHIG URP \KHFBXG

" HYHBS SIRSXPMKDABYH DIHRXUH SHINHIQ Q. DSSTFDIRYY :  HKDYHGYHBSHGQHZ. SIRGEWWDABYHDIHRXUH SHINHIQYREHS , LQR QY DESTFDARY/
WDIZ LOEHAMWFWURP RXU( GIHRUE.®RXG FRIHRAMG SURGANR | HIQIV 7 KRHQHZ CESTFDARQYDHH SHRAMGWR I HHDMUYHHXQ) HWHUD\KEVRUSWRORU
WQRNRQ EDHEP RGHCH WOAQ) WHFRP SIQ VP DUNANRSSRWWQW LQR G DUHDY 1 HZ. CESTIFDMRQY GAYHBSHGLGFOGH& HHFH7RU XGH &HMIFH3D DG
&0 IH &HHFH7RU* XIGHIVDQ$ , SRZ HIMG CESTIFDNRQI RUDARP REVHDMMEQMKDAELV I X GHG\RXUFRQMIMAUA® LQR\KHFOUMDODHRY VWP R
SDNGHY &HMIFH3D RIHYDVHRXUH FRQER@WSD P OV SHIHIFHI RUGUYHY YLD YRIFHOGG | CADCELRP HUEY &HIHFH&DU UHLVDVMWR $, SRZ HIG

\R\Z D DV DVHYIFH 6005 R HIQIVWD/BURGY/ GUYHYZ W XS \R CDMLQ RUP DINRQCERXWKHUFDLY YLD DFRP SIQRQCSSIFDIRY YREHRXABXWURP \KH

DARP RVHDAMEQADGLP DIHY GVED) H3ROWH AUV RIEEQP HOWK AP

( [ SDQGLQR DABFHIMDQSRIBNRQP DNV 7RED Z HSUP DUO \BLIHAKHDARP RELGIP DN RZ HYHU RAUSUIRGENDG\WKQRBI\ DR KDYHIBSIFDARQ\R
RMHUP RGVR WBDSRUBIRD $ Q WSHR YHUEGIWDAP RYHY SHRSBI CUHSRMMMICCESIFDIROY RURKUMAKGRER\ © HKDYHLQM UDMG RAUNMFKGREILHY/DQG
\ROMRQ/Z LMQWHE R Z KHHOYHCUF®IP DUNANIGG KDYHH SBUHGRSSRUMQMAY LOWHFOOHOH SXETE WIQMM GHACGGHBYDRUP DNAN | QWRABDZ HEHIHYH
\KHH DBIRHQAP DNV U BUAHQADQLP SRVTIQNI URZ \K RSSRUMQWY

7 KHDARP RELG1 FRIQWWYH DAMBFHP DONHAVFRP SHIMYH 7RAD. Z HIDAHW R SUP Y VAIVR ARP SHIYRLY

+

/ DUHWRKCRBI\ FRP SDQHY 0 D) QUHWRKQRBRI\ FRP SOQHY IFXAQI $ PO RQ $ SSB * RRIG! 0 LRRRWS CHIED 9GK DG 7HFHOAMR [ HJ, QMEHAEDHS
YIWNOCDMMBRN * LYHQWH SRSXOUW IQIHHIDCR  WHH YIWXDCDWMMBRQN Z HEHIHYHWDADXWEP RFELGIGUYHY DG UCHY/ LRHDIQI® G-MUHWHCEOW R XVH
\WHP D/SDYR WHP RELOW H SHIHFH 7R P HHAKYGP 06 WRP HR \WHHFRP SDQHYKDYHLQYHWMGLOQWRKQRBRILHY VXK D/$ SSBI&DB@ \R P DNHWHU
YLIWXDODAMMWEQNV P RHCAARMEGIZ MIQ YHIFBIAEQY

¢ KIGIWHAHWLLEG SO YIWYDCDAMMERQVAUHRA® FRP SHMZ W VRP HR WH I XQRIRCDIW Z HSURYIGHDY SDWR RAVWR\Z DHSDARP  \KH  DOR LRHDHWHQHG
| RURXUNR \X DHSDWRP IQWRZD V') LWXAVILYHQWH I UDI P HMG DG FRP SHIYH@DMHR Y \KH YLIXDCOWABAP DNHMWY/LP SRMIQNVRUZ (0 VDQGVXSSTHY
\R HIZEG \WHUSDAHI HY WM HDYDUHYV R YIYDCDAMMBRQNV 2 XUVR \B DUHSDNRP v AR QUYH DB WDNRQ | XGRNRDIW FOQ GHBHIGHNRQCESURSUDMWKILG
SOV DI UHHP HQV HIZEBI2 (0 VDG VXSSTHY R SURVLGH CFFHA R P XGIS®1 WLLG SOV YLOCDWABRQAMWKURXI K D FRQWMMNBEDRE-GLOMIOAH 6HRQG WHRM
HYUWRP HQAR D YHUIF®IFCHQ SURVHRVMLI QU LFDRAVSHHRK SURFHWMQ) FKDIBI HY 1 RUMP DYSKRH EDHG\KILG SOV YIWYDCDAMMWEQNM\KDADH RNV QGHGIRUD
\SHALLF YHKIFBIP R3HD2 XUNR\X DHSOWNRP  LQM UDMYZ LW WG SOV YLYOCDWMBQN DG LP SURYH/WHUI XQRIRDDW B\ P SURYLQ) WHTXDDW R \VSHK
LCBXW

6P DI REX\HGFRP SHIMLY :  HFRP SHMI RUBAMGHVGUHR® Z W FHMIQFRP SIREYI RRXAHERQ YREH EDHG YLWXOCDAMEIH ((FXQQ) 6RXIGE- REGIQWHS 6

) O7HNIQ&KID DGR IR DIGWAKGRER | REAVHGFRP SHIMRLY 7 KHHFRP SOQEYKDYHKOG\RP HVKFRRAVHIG LQRRXUPANRP HUEDH + RZ HYHUZ HEHIHYH
\KD/Z HKDYHP XQIBBIP HIQQ) XOFRP SHIMYHDGYDQMIHY LFOGQ) RANFIB! RAUIGEID GUWEXMWEP  RUBHINQ FDWSRWWRIRR FRP SDIEGIOQNOIIHY 05
RAUGH-S | REXVRQWHDARP RIYHP DN HOBR EHIHHWWD/RXUAFKQREY\  SDUXTU® RANGHHAK LI IOHKOGR-P HOABGIFRAMIF\WQQ . MKSHIRUEDHGRQ
EHIFKP DINGQ) WAXOVDI DOQWRXUFRP SHIVRLY - HEHIHYHZ HZ LOFRQIKH\R EHIEGIVR FRP SHAMVKERHAXED DI DQMHFRP SHIMRLYD/Z HFRQIHWRIQMXORXU
RIHIQV

2 XUGBMNY KDVDMERMS DOGP D FRQMMH\R DAERAGH. HOMIQWV $ GRRXIK Z HILGGWDVR2 ( 0 VR \MDSUH HAR P OQEQUADRQKLSVZ K \KSSTHYAKDAKDYHD
SIRHRUHFRGR SHIRP DOFH WH  DOR WIRIRA® UHYDODMXSSTHYRQWHEDIVR  SURGRATXCIN SUFH UHICE.QW DQGWP HIGHWR GHIYHY - SIRGENHLIQ
FOSCELOW \WFKQFDCH SHWYHDG



7HKCQRBI\

GHYHBRSP HQNDSCHOW Q. SIRGAWIRYDIRY | L(DOADOYICHON RSHIDNRDO Gf LHOW HXRP HAHYFH DG RYHIDOP DRIHP HQV

2 XU\R \& CLHSOWNRLP HG) HDQG REXG FROGHRAG\R \lZ DUHARP SRHVOHEDHGRODQ®P EHUR  SURSUHEY WRKGREILHY © HPXRP 1 HWHHWAKGRBILVIRU
\GHALLE YH{UF®IP RGHY DG FRMAXAO XSADMOZELP SURYHRXUHDMU DG XGRIRDIA 2 XUNH WRKQREI LHVLFOGH EXWIHQRATP MAG\RWHI RTBZ LQJ

t

6SHHK 6LIQDO QKDQAHP HOAG KLIK TXOMW YRIFHLCEXWLI Q0L D SUHFRIEWNRQVR UHITEGINSHHK UHFRIQURQ DG FRIQUYH DWMBGFH + RZ HYHU LQDWSLAID
YHUFGIFTRLQ TP EHWQMIRURXQR/DOGQRMHI URP DURXQG\WHYHKLEBIP L] Z W LQ RIEECP HWK P RABXWDIGE FRQYHYDARQY EHE HH)SDAHIHY FBDMD
FRP SB] \RXQBFLSH\KDWFIQ REVAXUH YLWWDCDAMMBQABTXHAV $ XAR I QCBUIRFHRMQ) \WAKQRBRI LV DUHWHIH RUHFUMFDOR KHFRI QAYH DAAKECRHH SHUHGRH
: HKDYHEHHGYHBSLQ) DQGFRP H.QQ) KLIK® DGYDFHEDXAR W QCHKOFP HOAMMFKQRBILVIRURYHY  \ HOW DQGZ HWAGHRXUVR \EZ DUHLQUHDMROWR \KH
SOAP HOMR P LFURSKRGHVLQD YHKLFBIVR FUHDMGH LQHS DFRXWIF | RGHV DG VKSSRYMHLRDINROR LQAYIGAOSHINHY 2 XUMFKGREILHY GHIVHUEHINQ KW
\SHK UFRIQURQUAKXOV DVHYIGHRGE. WAVSHURP HGE RXUPXWRP HY\R DAFWFRIHFWIFRIQWROR Z RG/ VHOMIHY DOGGRP QY 1QZ KIFK RXU
\ROMRQ/KDYHIFKIHYHGVRP HR \RHKLIKHWAP DUN UHDAYHR FRP SHIVRLY

$X\RP DI 6SHHRK 5 HFRIQUIRY 2 XUNSHHK UHFRIQURQWAKGRER)\  EXLOWMCQ) GHXUDOCHE RUNV DQG\SHAL LFDE GALIQHG! RUDARP RYHCBSIFDARYY LV
UHFRIQ] HEDVWHDARP RIVHIQGAMY GOGHLQDARP DIF\GHAK BFRIQURD : HXSSRVRYHU  @QIXDIH/DQGADBRAN USUWHNY \WHOU R XDIH
SRUNRIRVIQWH\SHAK LQBMY . H THDXU/R RANSHHK UFRIQURQWAKGRER)\ LFOXGHIUHIRP FROMIDIRIDOQM SUABMRY D/RSSRHGR DUILG AP
R SUCHLQHGARP P D5/ DUGEDUH LOFCSTE.OMNY HIEDQ) XVAYWR FRUHPAIGGEP RAI WHUBTXHIVIQWHP LG3BIR WM \M-P

1 DXUDO DQIXDIHS QGHMBAQ] 2 (FH\VSHHK KDV BHHQ FEBWUHG DG CFRXAUDMY FROYHWGLQR Z RGY DXUDODIQI XD HXQEHMWEAQ) \WHKERRI\ RUL/ 8 LV
CGHHAOY R P DIRK \WH UHDXEWAR \WH CSSURSUDIM FDRMIRY - DG GRP DOQWR LQMBUHAKRHXVHIVIQMAZ XUL / 8 M WP CESTHY DWIADOQMDIHAHUDRQQ
LFXAQ) SUHH LCHE DG GOUHS SUH HIHAHY DG UHBOWP HFRQM \WDAL.Q RP DARQ R GHIYHULQ RUP DIH URVSRQHY FROUMMAZ LW Z KDADXVHUGMUHY 1/ 8
SRHMQ IVSHIRP HSE DK\ BUIGR H3JHDBQGRBRXG FRHAMG R\ DIHARP SRIHQWAR RSWP 1] HSHURWP DFH HILAHR  UHICH@OW DOGVHRXUW

9RFDI HJ 7H WIR 6SHFK DQG1 DIMUDO DQIXDIH* HGHDIRY , QP D) FDAY \WHP RUKVH XCUAXOWR DVGRNHDTXHY RUFRP P DG LYDVGRNHDUASRQHECAN W
WHXVHU 7R HIEGIFRIQUYHDAMMEQME\SHIN Z HRTHA WIR\SHK WAKGRR\ [QP RHMWID OQXJH/OQGADBANVOEGRH  GWAWREH : HOOR
KDYHGHYHBSHGWHWAKGREI\ \R WDG\M VWMQ) KXP D) ANHLQ GRMRQDIGHP RIRY DvZ HIDY RIHUPMHP YREHVI RUPMEP HYZ KRZ DMK \R G HIHQMDM
\WHP \VHOYHAKURXIK DQH FOMYHSHYRDIW WHBUAHRMY WHUBIDG

9RFHYRP HUEV 2 XUR\E DHSDINRP [FOGH/ELRP HUF | XQRIRDIN Z KLFK FOQ DAKHQINFDAM OGG SHYRE) HWHDAWRP RYHH SHIHFHE, BFRIQ] LQ) XY
EDHGRQWWHUYR FHDQG DARP DD UG LA YLGOOSUH HIHFHY DG RMHUDARP REYHVHRQIY
3XWK VR 7DD : D\H8'S: RUB/DQG- XWWDD! 7 KURKIK RAUNR B UHSDARP  Z HDMFCSEGIR RHIQ) WUHP HKRGY/I RUQYRN.GQ) \WH YLUWDCDRMMBQAZ KLFK
FOQEHLP SOP HMG DRGHRULQFRP ELQDIRD

T 3XWK\R 7DD XCRIRDIN P RIWRP PRI LP SBP HIMS DVDEXWQROWHWAHICQY Z KHORUFHAMUFRQRB!

$ : D\H8S: RGIXGMRDIN LQRQ DVGRNHONA Z RGRUSKUDH MAK D2 +H 99 :

T - XWDIN 2 XUDRMYHOMNQ) WRKGRBI\ | LMY RXWEDFNI URXQG GRVH DQG LLHBY DQWFRQHIDARQ XQMIVKHIYDNA Z RG SKUDH RUFRP P DOGWDAW
XQEHINDOB/ DV UHIDMG R DQ CESTFIEGI GRP LLQDNG Z KUK LV LQMIGHS DvD YLWWOCDWNEQATXHAN) DOHWLIIHYDUHP LQP 1] HOWURKIK \RSKMIFDAG
QY  FOGHFHOWGLQRDIRQDIOMY SHIRP HELQU-DOWP HDQG FOQEHI XUKHUUHBFHGXQ) DARP REGMQRY\XKAK D/KHIGRUERG. P RYHP HQV
WEFNHY

&RIQUWYHS LHWDINRQ 2 XUFRIQWYH DEWDNRQWRKQRBI\ FOQURAM DB BHNXHVAR \KH P RIZSSURSUDM YLWXDCDXMWEQNRUERMQRXAQ) \KLLG SO
YIWXDCDAMMEDN

1RQBSHFK 0 XAP RAD] QX2 XUMFKGRBI\ VHHNAR P [P LF FRQYHYIDIRDOKXP DOLQMIRMRQE LFRERUDIVY LCBXWWP HKRG/EX RIG\GHK 2 XU
P XQWP RADOFCECELOWMNY/DERZ. YHKLEBI P VAR CFFHBAP XGIS0H RUP VR LBXVWXFK Dy YRIFH JHWMUY/ IO H SUHERMHW WG KOG UMY

0 XQV6HDWQMDIHFH ' XHWRLWI Gf LEGIGMIQ RANSHK LI QDOHIDER-P HYWAKGREI\ FOQEHHDMO FRQLIXWHGI RUFRP SBf P XAY] RH\AHIURVZ W
YOURXVXVHY DQGGHO® DEMDY P LEURSKRGHARQ LIXUDIRYY ' HAFDMGSURFHWMQ) P RGAVHIEGIH | IALHQIGE URDXAP XAYXVHAGHHRK BFRIQURDLO
FKOEBQILQ) DFRXIFDCHMURGP HOW 7 KLY OB VI RU



SDAMHYHUQMIRMRQIQLQAYIGAO] RVAN-KDUQ) P XME RUQMIFNY VP XGEGHRX® Z MW WHFDURULG REIGP HINK VWPV Z KHUHVRP HSDAHQ HY FOQHWR
EURZ Q) WHUP XME B\ \SHFK Z KIGIRNHYFIQVHIGHP DLOYRURKHLZ RN UHIAMG CRAYMEY

5 RHDLAK DQG' - HYHBSP HOW

: HP DQEQWKQEDCHILGHIQ) AHOMYLQP DMUUBILRQVR WHZ RUES\WDAKHS GHYHBS RAUVR I IHSDIRP  DIGIWXQEHOLQ) FRP SROHONVDQG SURMGHRYU
PXRP HYZ W GROCHILGHHIY) FOSCELOMNY DG GALI QGHYHESP HOV

: HP SR D5SWK LP DMD UWAHDUK DG GYHBSP HABHIYRQUHIDIRXQGWHZ R LAFXAQ) VAHIWW HILCHHY DOGWRKQADY 2 XWRNOWRHDIK DG
GHYHBRSP HQW SHOWHYZ HHESSWR P DMD P LARQ P L@RQDYG P LA@RQI RUIMVADO Y/ DG UASHRYHD

: HEHIHYHWDAFRQMMHG QMR HOAQUAHDUAK DQG GHYHBSP HZ LOEH FUMADC RUXVAR FROIMXHVR GHIYHUP DNHABDGEQ) VROMRY RUDARP RYHFRIQMYH
DAMMEGFH $ FFRAQIO Z HLQMIE\R FROMMHR LOYHANO RXUSUIRGFEVER WRIR D5 DIXFDM FOSMICDGE WARXUAHAR RXUIURZ \W RSSRIWQWY

&XWRP HY

2 XUPWRP HYLFOGHDTP DVU2 (0 VRUWHLMAU  \KSSTHYZ REZ LGH 2 XUDARP RELGIP DX CRMU-UPOMRP HY FRP P RID UHHIHG\RDV2 ( 0 V LGFOGHYO
: 3HY ) &$ * RS )RG ' OP GU* HHD 5HIXOM WD 6$,& 7R R 9RDMVZ DIHD* URKS DOGP D) RKHYDGUSUMOAGISSUR IPDMD R RXAUNDBVLQI VAD, HU
2 XUDUJHIWBOMRP HU7R R UBUAHOMGISSIR IPDAMD R RUBMHDHIQINAD HIU 2 XU \XSSOHUPXMRP HY Z KRWSLEDD \HIDARP RELGH
FRP SRHOMRWH2 (0 V LFOGHS S %RAK SRMHOED' (162 7(1 1,2 +DOP QOGP OQ RNHYOGUSWHOMEOSSH IPDMY R RAUBMQAWILOI VD, HU

2 XUHYHXHEDHLYIHRIUDBKIFDD AYHYH , QIO DS P DMD DG R RAUUHHXHFP HIURP WH$ P HIFDY ( XURSHDQGS MD WWSHRRYHD

6DBVDQG0 DUNHAQ) DQG 3 UR HRMRQDCBHYIFHY

: HP DINHARXUR I HIQIVXMQI DKIIK VXK 2 (0 VROMRQVP RGHD: HVHDAUHRA® WRRXUPXMRP HY Z KIFK LGFXGH2 ( 0 VDG \XSSTHY DG DY GAAUBHG CERYHXQEU
3&XVRP HY DQGIRUHIK R RXUPXMEP HYZ HDMIQDWEP FRP SUMQ) \DBY DG P DINHMY DvZ HEDY SUR HMRIBOVHYFHY SHIRQHO 2 XURPXWRP HUFRQAERWVDHERSRNH

DGYDY Z1GD EXWWHHDD BHSUAHNP XA HIUDI UHHP HQVSURVIA Q) YIMELOR LOWR I XMUHUAYHXH DG KHSQ) WR\XSSRWHMMNROR FXURP HIUHDANRQKLSYRYHAHEQ)
\MP

2 XUMDBV DG P DINANY WP LGRXGHYCSSUIR LP DMD HP SR HV 7KIVWP  LFOGADBY UHSIWHEBIYHY DFFRXQAP DIJHY MDDV HILGHHY SURGEWP DIIHY
DGP DNHMY H SHW $ VZ HVHORXUR | HIQIVAR D@P D2 ( 0 VRAMHUMHJ  \XSSTHYWE  RAUNBYWIDM\ LVSUP DUO | RRXVHERQGYHIILQ) RXUH LMY FXWRP HJ
UHDMRQKLSV $ FFRXQIP DRI HY WSLFD® KDYHERQIWEAQ) UHDNRQKLSYZ WK N\SHAL LF PXRP HY DG DHAMWUEAMSG Z RO LGHR SURYLGH GFDORXWRP HUFRYHIDIH @ H
RWWNP H/ XM HEXMRP HVSHALLF GP RA VORGSR R FREABW 332 &V 1QZ KIFK Z H\KRZ FDHRXUWWKCRBI\ DQGFDECHOWA/\WR2 (0 VDGWH)  VIXSSTHYRQDQ
LQAVIGOCEDUY 7 KRHHYHIVKHS P DQRIOQRXUP DINANUHHIFHDG Y. DIHHWR RAUSDWRP IVRTHIQIVZ KIGIDOR SIRVIAQ) RSSRWQUWANRNVRIAWHHEHAN DG LCBXW
1URP RAUPXVIRP HY RQRXUURDEP 5 DG I XWMUH\WRKQRBRILH/

2 XUSUR HMREBOHYAHYRJI 0Q] DIRQLFXGH/ESSR P DMY H> SR HV 7 KRVHHP SR HVZ RINZ W RUPXMARP HYLQWHGMIQSKDHR WH YHKIF®IM HA FRIVR
\BGURXUSDNRP | RNGHALLF UHTXUHP HOWV\XAK D/BIBEQ) DG DOR WWCHWHVR \& DuH I RAWHRDILAMIMIFVR - DYHKIF®IP RGHD 2 XUSUR RMRIBOHYAWV\WP DOR SUIRNGHY
SRAAMI QSKDIHVHYAH\KURXIK P OMDFHHI DI HP HQV SDMFPX@UZ LW UAVSHRWR RXAURBXG FRCHARGVROMRYY 7 KHW KWQR UIDNROR RXAUSDNRIP LOR RXUPXWRP HIAT
G QSURAHW DG WHUYHKLIFBY VXSSRIW RXUCHOW R Z LQI XUH EXM AN Z LW AKRVHPXWRP HY /- INHRXUNDBY WHBURHBIRYHY RXUSUIR RMRIBOHYLIFHHP SR H/R WD
KDYHEQWIEQ) UHDWRQKLSVZ WN\SHAL LF PXWRP HY DG DUHAWMEXMG Z R LGHWR SURVLGHGACRX\WRP HJFRYHIDIH

+ XP DQ&DSIMIO

6XPP DU

$VR 6HOAP BHU ZHKOGOSSK LP DAD IXEOWP HHP SR HV LFOAQ) SR IPDMY  LOVDBVDQGP DAY DSSUR IPDAMD  LODEP LQMRDAYH
IX(AMRY/ CBSWR IPDMY QSR HMREDOHYIFH/ DQGOSSR (PDMY  IQUAHIFK DQGGHYHBSP HOAVS SSIR IPDMY R RXUHP ST HHVDUHEDHGRAMGHR \KH

8 QAMG6\BMY 1 RHR RXUHP SR HHVIQ\KHS QMG 6\BIMY DUHU-BUIAHAMGE, DOERUXQRQ KRZ HHUP D) R RXUHP SBR HVIQ( XURSHOHU-BIAHAGE! Z RIHYARXGAYRU
OERUXQRY 7RE@M Z HKDYHH SHIHFHG QR Z RUN WRSSD) HY DG EHIHYHWWDAZ HKDYHDIRRG UHIDINRQKLS Z LW RXUFP SR H



&XAMHDG: RIN( QUURP HW

: HIHDIWRXS R KIKO P RYDMS FRIDERIDRY Z KR\KDHD FRP P RQSDMRQI RURBDINY P HDQQI I XCFKBQIHIQRXULQGAMN DG WKDELIQ) WHIXMUHR P RELQW : HDH
FRP P LWHG R DMIERY) DG UHRECQ Q) \WH ERNDQG EUL KWWAIBOADQG EXAE Q) DREXGMUHR WBQWSDUHER  WWKWADBQG UHEHRW

- HOHSURTARYHD QAIMUCY RXUPXEMUHE: LQYHXY LQRXUSHRS®! SURFHWHYDQG SUR HMRDOGHYHBSP HW - HXQEH NG RXUSHRS®! DUHFUMADC RURXUFRQNGHG
\XFFHW/OQG DUHI REAMHGROKHELQ) RXUHP SR HAVJURZ. DVYHY WIBHR WHUFDUHU:  HKDYHHSADMRORSSR QWA DQGWIQQ) DOGGHYHESP HOABURIUIP VARDIKHS \R
HQUFK WHNIRZ GG HDG\BBON CFIRWAKRHRIDG] DARY ) URP Z HEBHQ) SIRIUIP VOQGKRIA, FHBEUDIRQ/VR RXUYLWOCERRN FOE 06/ % 74 DD Z HIHIRPMGRY
P DQBQQ) RAUFRQGHRAIRY/ U DBBWR RXUSK IFDOBFDIRY/

&RP SHRDIRY 5HZ DUB/DGYHHIW

, QOEAWRQWR FRP SHIMWHEDH\DIDUHY Z HSURYLGHIGRHOMH EDFG FRP SHODIRQSURIUIP VAR U DG SHUR P DGFHUHDAYHWRNA P HUEY :  HOBDR SURCGH
FRP SHODIRQLOWHIRP R UMPWG \WEAN XQWIUDQN Dv'Z HODYDFRP SHMYHWP HRI SRR HR I HUFRP SUKHLYHEHH IWRSWRYY LFOGQ) UWANSP HONDAQIVSDQY
P HAFDO.QXUIGRH GHEAQKUIGFH YIMRQLQKUIFH @ HOQGGMEMN LOXUDGRH KHIGK\DYQIVIFFRXQN |6 LEGNSHIAQ) CFARXQNV DG00HP SB HHWRAN SXUKDHSTD
P RY RAHY

' LYHMW DG, FOMRQ

- HOUWHDJIGEDOAP \KDAHNVAR EXES DA YHYH DG LFOMYHZ RINSOFHEXMXSROWHGL | HIHHYS-ARYHY EHIHV DOGECANJURXQB/R RXUSHRS®! : HHP EUIFH
Z KDAP DNHYXVHIFK XQTXH 6WHIWHRQ) GYHYMY HITEGV XVAR B RAUFRTBRIYHLG-D/ARI HXHAR P DNHWHERAG-AMRQY/| RAWHJIGEDCFRP P XQW Z HVHYH : HKDYH
\KFFHA XE @XEHGOLQW JURKGSVIRU. LYHMW DG, FOMRQ : RPHRLQ7HAKGRE)\ DQG: RINGQJ 3 DUHQV DVZ HODVRXUVARRNEOE : HAHBELDMGLP SRUIQNEXAMUID
REVHLYDRHVAKAK DVO4DAN+ (MR 0 RON : RPHOV~+ IMRLY 0 RQK DQG3UGHO RQX ,W/H WHP HD LP SRUIQAKDAAYHY HP SR HHIHHZ HBRP HDQG YDOHSDYZ HWIYH\R
P DNHRXUFRP SI) DJUD/BOFRHWRZ RN

, QMBRXDCB LIRSHIV

. HRZQISSK IPDMD  SDAMOVDQG SDMASSIFDINR)Y DG RKMHULQMBRNMICEURSHW 3URMIRXUGBSIQ2 11 [URP 1 XDGFH Z HHOMMGLQR\KH, QRMBRXD0B URSHW
$ JUHP HAVZ KIFK SIRYLGHVXVZ LK FHIBQGRQ H FOMYHULIKWZ [\K UASHRAR SDAQMDAZ LOFRQM}H\R EHKHEE 1 X00FH :  KIBIQR LQAYIGADEDMIMUIURXS R SDAQWV
\ENHQDERH LYFRUGHHGP DAUDOR RAUBMQHW LOWHDIJ U DM \KHHSDMON GG U KW SURYLGHP HIQQ | XCBUIRARNRQI RURXUSURGAW \WFKQRBILHY DG \WAKQFDD
LQRYDARY



WP $ 50N) DRRY

<RX\KRX@GFOHX@ FRQIGHUDOR WHIQRP DNRQIOQWLY) RP . DGHKR WHUMVGARIBHGEHBZ  Z KIFK Z HEHIHYHDUHWH P DMUDOUM\V\KDAZ HIOFH 6RP H
R \WHUMY UHDM R RAUBXMHY RKHY AR RAULQMBRXDOSURSHW DG WHKRBI\ - DG\WHFRQHDHFAVR WHE6SQ2 11 6 RP HUMNY UHDMM R \WHVHRXUMY/ P DNHV RXU

LOABEMIHVOGRZ GHIKIS R RXUARP P RQURAN $ Q R WHIRTRZ 1Q) UM\ FRX@ P DMUDD QG OGYHYHD O HARXUBXMCHW | LADEADCARQAWRQ DG HAWR - RSHDIRY/
DG WHCRXOCRX\WWRP HR P DMLY DVWR Z KIFK |RZ DG GRNQI WIAMP HOVDUHP DEHIQWKLY) RP

5IMN) DRRUGXP P DU
5 M\WV5S HIWY W2 XUoMCHY

+

+ +H+ +H+ +H+ +H + +H+ +H+ +H

+H

+

300G LFVRUGMDHRAELINY \KFK DV&2 9 ' KDHAMXSAMG OGP D FRQMXHWR GMXSWRXUBXMCHN Z KIFK FRXTS DGYHYHD O HAWRXUI LCDGALDD
SHIRP DFH

7 KHP DINHANQZ KIFK Z HRSHIDMLYKLIK® FRP SHMYHDQGUISIGY FKDQILQ) DYEZ HP D EHXETEDIR FRP SHMKAFHM XD

$ GYHYHFRQEMRQ/IQWHDXRP RVHLQGMY RAHIGEDCHRGRP\ P RIHIJHHIDI FRXTSKDYHDGYHIHH I HAWRQRXUHKXWR RSHDIRY/
2 XUMDM)\ \RLGRUDHFBXG FRQGHAMG\HYLFHVP D DGYHYHD O HVRXUGHIUWLP URYHHIURZ W DQGUHKOVR RSHIDIRQY

3UAQ) SIRKUAVIURP RXUPXWEP HYP D DOYHYHD O HARKUBXMGHW

© HLQMAN | RWIQGP RH VMG 2 ( 0 VTYDIEDAROR RAUMMFKQREU\  DOGWHHFDQEHR DAXUIFH\WWDAZ HZ LQY [QRUBHIEGIR UG \HYLEHFRUFW
Z KIFK FRX@OGHIHD O HRARXUI XAMUHEXMQHW UAXOVR RSHIDIRQYDQG | LOCADCFRGAWR)

2 XUBMGHWFRX@ EHP DMUDD DQGOEYHYHD O HRAMGLL Z HERWDQ R RUGIHIAMEP HY

2 XURSHIDICY BAXOVP D | ORXDMWIQULFDQ® |URP SHIRGR SHIRG DOGWLYP D FDXVHRXUMEN SUFHR GHROCH

: HP D QRABH\KFFHMXCZ LW \WHOGROMRQR GHZ. CESIFDARY

6RP HR RXUHP ST HVUHSIHHOAGE! Z RIHYFRXGAY RUXQRQYRUDH\XEMAAR GFOODY. VKDADHGW| DYRIEGIVR HP SR HYWDQ\KH@Y VR WHS 6
&\ BHYHPXUMY DOGAWSUIR. LGAGHIVRUBBIAKH/P D @P DI HFCHAHIDNRQY DG LCKIEVRXUIURZ \K

$ QU FOQMERIROR  RXUBYHXHY DQG UMD DG GHYHESP HATRRYMNY RUILCDMRANGHWHS QWWGEVBMY 2 XUBKOVFRXGEHKDP HGE. HRERP LF
SRIFOUIXDRY | RIHIQPXUHER | OFNDNRQ/ G RKHIUMY DARADAGZ W WHHIQMDIRDOS LR/

2 XUBMCHNVLQ& KDY \XEVFWR D) J UAKLYHFRP SHIMRQ DG LV MVHOMYHVR HARGRP L. P DUNANDGE SRONDCFROGURY/

, QMXSWRQYRUGHD VIQRXUWHYIEH RIVHYFHY I URP DR RHQMUKRWY | CROWNHY RUSXEDF FBXG/FRX@ P SDUWHGHIYHY R RAUHVAH/DGKOP RU
BEXMCHN

,| RAUIRREZ LCRURKHILQIRI LEGI DAV EHRP HLP SOUHG RAURSHIDIY UHXAOVARX@ EHQHIDRYHD 1P STRMG

5 M\V5 HIY iR RXU, QMRN8 URSHW DG 7 HKQRBU\

+

7 KUG SOMEYKDYHRDP HEOQGP D FOIP LQWKHI XUMUHWDZ HOHLQ UQILQ) WHULQAMBRXICEURSHW DQGZ HFRXGEHH SRHG\RMIQI LFDQADM DARQRU
QFHMQ) H SHOAVRUBHSUAYHOAGI URP \VHIIQ) RXUSURGENLL \KFK FOIP VOH\KFFHM XO

8 (DAWKRU] HoXVHR RAUSURSUHIY \WRKCRBI\ DG LQMBRYOOSURSHWW FRX@ DOYHYHD O HRWRXUBXMHW DG HAXOVR - RSHIDINRYY
2 XM\ DIHSUIRGEWP D KDYHEXIV Z KIRK FRXG URXAONQ GHDY HS RUBRWIHYHXH H SHUYHFRUWHRANRY QCEOIV R RAUPXMRP HY DQGFOLP VRIDQIAXY

: HP D BEHXQEGIWR UAERQG TXAND HIRXIK VR FKDQIHYLQWRKQRBI\ - DG \WHKQREI LFDOUM\Y DGR GHYHERS RAULQIMBRXDOSURSHWY LORFRP P HADD YIDE®!
SRRV



+ HXMY HAHMEOQNH \WRKAQRBRILHY FRQMUNDG \HYIEHVIURP DOGLQM UDMAHIMOQR RAUNROMRQYZ W WILG SO/ DGP D BEHXCQCEGIWR BHBOFHWRWH
\WMKERRILH FRQMUDG\HYRVLL WH BHFRP HREVRBIM XQDYDIOMEGI RULCHRP SDINE®IZ LW RANRDWRYY

5 DM\WV5 HDIWY WR\WHES0Q2 11

+

+ + +H+ +H+ +H

[ \KRHBSIQ2 11 Z HHMGAMP LGHGQRAR XM\ DAY IBHIRUS 6 |HIHIOGRRP HVY SXUBRVY Z HFRXTS KDYHDQLQGE-P QU LFDNRQREDI DARQWR 1 XOFH Z KIFK
FRX@OGHYHD O HRARUBXMGHW | LDGRDCFRBURQ DG UAKOVR RSHIDMRY/

* HKDHDIUH-GR Q<P HIRXV UHIRNRQVVR SURHYHWHQRQ UHFRIQUIRQWHDR HQAR \KHESIQ2 11 ZKIFK P D UHGXFHRXUMADMILE DQGRSHDIY) | Bf LEQW

© HP D EHXQEGI\R OFKIHYH\RP HRUDDR \KHEHH IW\KDAZ HH SHAARCAKHYHIURP \RHESIQ2 11

2 XUKIMRUIFDORRP EIGHG | LQDGEADAQ RIP DARQLY QRAGHHXOLKD U-SUAHQIIYHR \WHUAXIVZ HZ RXGKDYHOFKIHYHG D/ DQLQG-BHIG-QAVSXETFD \WIG-GARP SIQ
: HP D KDYHSRMIMCEMGHVFARQTAWR [QMIAXZ W 1 XDEFHZ WK BASHAWR RUSDIDQGRIRQ) IHIMRQKISY

$ FHVIQAUARUP D KDYHORMICRUSRAQIMICFARQ QRWR IQMIXMEHFDAHR \WWHUILGDGADOQMIAAVIQ1 XOgFH

7 KHOERADNRQR LQMBRXOCERSHW W KWDG @B EHE HHQ1 XDFHDG&HHFHD/SOWR WH6SIQ2 11 FRX@ BEYHYHD LP STRARXUUBHESXBINRQ RXUCHMWV R
HI ROFHRHIRQLQMBRXOCEURSHWY U KW \KDAUHLP SRIBQMR XV DG RAUFRP SHIVYH SRUMRQ

5 LMV HIDY \R 2 XUBHPXUMY DOG, QG-BMEHN

+

7KHWP VR WH6 HIRU& UHAVY CHONAY URXPNRXUPXUBHNDQG | XWUHRSHIDNRQY SDMPXOW® RUCHON WILCEXUG-BAWDAZ HP D GHHG\R I XQGLQMDRYHVLO
UASRQHWR FKBQI HVIQ RXUBXMCHNV \WHLQGAMY 1QZ KIFK Z HRSHIDM WHHRRP\  DGIRYHAP HQEOUWH XDNRY/

. HPD HYDDDMZ KHKMHAMRSD. FDK GYIGHIB/RORXUFRP P ROWIBN LOWWH I XWXUH DOGWHWLP VR RXUGHQRUS UHEVY CROMNV TP IMRXUCELONV R SD. GYIGHIB/
RQRXUFRP P ROREN

6HVAQ) RAUGEWP D BHNXAUHDMIQULFBQAIP RXQAR FDK @ HP D' QRAKDYH\X I LHHQNDK IBZ | URP RAUBXMCHMR SD RAULQE-BEWIHY

7 KHFRQAWRDOFRQHMR! HDMMR \WH1 R L WJHIG P D DEYHYHD O HARXUI LQDGADOFRAMRQ DG UAKOVR RSHIDIRQY DOGWHYODHR  RXUFRP P RQ
KRN

7 KHOFFRXQIY P HARG| RUFRQYHMEBI G-EVWHRXUMEAKDAP D EHVAINBGLOFDK \IXFK D/KH1 R/ FRX@SKDYHDP DAMUDCH | HAARQRXUU BRAG | LCDQRLOOUAXOV
E&HWIQSIRMMRQYV/LQRXUS P HIGHG D055 HABMG & HWIFDMR |, FRERUIDIRQDQGS P HGHGDOG5 HMBMGY4. / [ VDQG' HDY DH@Y PD GVARXUIHVIN-RYHY

2 XU P HGHG OG5 HABMG & HWIFDMR |, FRBRIDNRQGHLI (DMAKHFRAWR \WHE\BMR ' HDY DuH D/AWHVRBIDGH FOMYHIRXP | RUFHMIQWSH/R DRIRQ/
DGSRAHHAQIV Z KIFK FRXG @P IMRXUMBFNKRGH CHOW \R REQD | DYRIIEGIMARDO RXP  |RUGVSXWMY

* HOHIDOS \N) CRRY

t
t
t
t

70 P DAYP D FDAHWI QI LFDQADUCE DN LQRXU LQOGADOAKXOVOGGP D 1P STRARKURYH.DE! L(DCAOCFRIGMR)
2 XUWFEN SUFHP D | 0RMDM\LIQLLFDQ®
7 KHFRP P HIALDCDGG FUAWAMLRP HOWP D DBYHYHD O HAWRXUCFRHWAR FDSMID

,1 ZHIDORP DQROQSURSHIDQGH | HARYH LQM CDOFRQARY RAUCHOW R SURGHH CFRXUDM DG WP HY | LCDABOXBMNP HOVFRX@ EHLP SDUHG DQGLQYHIRMT YL V
R XVARXGEHKDP H>5



5 DVS HDWQJ VR2 XUYSXMCHN
3DQGP IFVRUGMDVHRARUHDNY XK DV&2 9, KDYHAMXSWG DQGP D FRQIXHR AMKXSWRXUBXMQHW Z KIFK FRX@ DGYHIHD D I HAWRXUI LQDCHRDCSHIRP DQFH

2 XUBMHN G-BHIB/RQ DGLVAR® DIHAMGE \WHRXSXAIGG\DBYR \WHJ GEDCDARP RAYHIGEMY DOGWHXVHR DARP REGVE. FRQXP HY 300G LFVRU
AVFDHRABUINY WAKDV&29," KDHAMXSAG DUGP D FRQMXHR GUXSWI GEDCDARP RFHLGEMY FXWRP DY DG SURGAIRQ YROP HY 9 HIFBISIRGRIRD
LQWID GFUDHEMIQILEDN® LQ&KICD Z KIFK ZDVILWAD I HRMGE &29,"  \KHD( XURSHDQGOOR WHS QUMG6\BMY 6XEVHNXHMYHONV UAKGMGLQWH\KXERZ QR

P DX CRMUKY RSHDMRQVIQ&KLCD ( XURSHDQGWHS QWG G\BAY DG HYHWWRXIK P 04 CRMUQY RSHIDIRQYKDYHUAXP H5 \WHFDBOAW R \XFK JREDCP DX CRMUCY
RSHIDARQ/ WP DQUXQRHIEO 0 RHUAHO® Z HKDYHVHHD DG DQNASDMNDAZ HZ LOFRQIXHR VHH VXSSO FKOLQ DB HYLOWHDARP RAYHLQGAMY UHDMG\R

\FP IFRIGARUGYFRAKDAHXVHGLQ DARP RELBY $ VDUAKXOVZ HKDYHH SHIHFHG DQGP D FRQMHWRH SHIHIFH Gl LEXGHYIQHIMICY) LQRGHE. FROMFNZ LW RXU
PXWRP HY DGHROIHIQUAYHHUAKEMD) | URP \KHGFUDHLQWHSIRGANRQDIG\OBIR DARP RAGVE, RUPXMEP HY WHXVHR DARP RELGV LRUDHGAL LEXAVIQ
FRIDANMY SD P HAREQI DNRQYI URP RXUPXWRP HY DQGWH SRMELDN PR HY/Z LOOXBIRUCRNRQIHH MY SURWAN 7 KHHDEP D EHIXUKHUH CRHEDAGE, \WHIGEDD
HARQRP LF GRZ QMU UAKEY | URP \KHSDQG-P LF Z KLFK FRXQB | XUWHUGHFU-DHFRQMP HUGHP 0G| RUYHAFGY RUUAKXOVO\WH LDGRDOAMUNVR RHRUP RUHR RXUPXWRP HY/

$VINHE29,  SDQG-P LF FRQMXH RAUBXMCHNRSHDNRY FRXG EHI XUHUGMXSMGRUGHD H5 7 KHSOQEP LF KDVDDHIG UAKEMGLO DOGP D FRQMMHR UAKDV
1Q Z RINWRSSDIHY MBZ GRZ Q/DQGCHID V \WDYHOAKIRNRDY DG RAMHUI CRRYAKDADXAH D GRUDHIQWHSURGANRQDG\OBIR DARP RAGVE, RUPMEP HY 7KH
SIRGAIROR DARP RELGVZ W RXAUSIRGAWKDYEHQDIGP D FRMXHWR EHOGYHYHD O HAMSZ LW SURGRIRGHD) VDG RUCEL DNV R SURMGHHILGHHIQ) \KSSRWIQG
LP SBP HOAGMIQFKOIHYI RUPXWEP HYP D EHIP SCRMGE. WAURNRQY ROWDYHIDQG TXOLIQMHSRIFLHY SAWQSTFHE. BXMQHARYDQGIRYHP HW

7KHIXQH \WMOWRZ KIFK WHRYRQJI &29,'  SOQG-P LF DGYHYHD O HAWRXUI LQOGALDOSHURUP DRHZ LOG-BHIG RO XWUHGYHBSP HW P DQ R Z KIFK DHRANGH
R RUFRQURO DHKLIK® XRHYIIQDGFIQRAEHSUHARMS LFOAQ) EXWRATP MG\R WHGAUDIRQDG\SHIGR \WHSOQGP LF IVVAYHIMY \RHH | HRWYHHWR CRIRQAR
WDARUFRQEIQWH YLLKV DG LWILP STRATGGKRZ. TXEND DQG\R Z KDV WIWIRP DOHFRQRP LE DOGRSHIDIY FROGWRQ/FIQUAKP H 7KH&29,'  SDQG-P LF FRXGS DR UAKAV
LQDEAWREIOI RYHIP HABCUAXMRNRQY DG U XOMRQY Z KLEK FRXGSDGYHYHD O HAARXUBXMCHN DG LDRDOAXOV |, QDEAMRY DUFHMRY G-BUIHMRORURKHNXEGHS
DGYHYHP DINHAP SCPAAKGNY) IURP &29,"  FRXGP DMUDED DQGOGHYHY O HRARXUBXMGHW RXUCFRHWAR QGHHE-G FOBANCDGG MTXGW DOGWHYDDHR RXUFRP P RO
VRN ( YHODVMMH&29,'  SDQG-P IF KDVOWHHSROMEMGHS Z HP D FRQIMXHWR H SHIHFHDGYHYHLP STRVRQRXUBXMGHW DQG | LQDGADOSHIR P DRFHD/DUAXOWR (W
JEEOHFREP IELP STFW

7KHP DINIAQ Z KIFK Z HRSHDMLYKLIK® FRP SHIMWHDQG AR FKDQILQI DQGZHP D BHXQDE®IWR FRP SHM\KFFHM X@

7KHHDHDQ®P BHUR FRP SIQH/WD/GHYHBS RUP D GHYHERS SIRGAWWKDNRP SHMLQWWHDXRP RAYH YREHDAMMEFHP DUNANT KHP DNAVRURKUSUIRGEAN DG
HYEHV LYV AOUIRM HGE LOMMHFRP SHMIRD HYRYLQ) LQBMY DOGUIXDMAY WIQELGY HP HILQ) BXMGHN DG AMMEXNROP RGHY QMXSWIWYHVR & DHWAKGREI
GYHESP HOV \KRYBURGANIGVHYLFH@ HA FOV SUFHVHQMMIY ROWHSOWR PMRP HY DG UHXHOANHE. SIRGANQMRGAIRYY LFOGQ) DEMIDMHY/I RUFHIBQR RXU
SIRGENWDAR | HUTP WG XQRNRDINY DAL QU LEDQ® GZ HUFRWRUIWHR AKOUH , QDGEAMRY VAP HR RXUFRP SHIMRY KDYHEXMCHV REVAYHAKDAP D GUYHWHP \R\HD
WHUDGMIDAYHR | HIQIVDAD I QU LFOQAAVARXQAR RXUR | HIQIVLOWH DARP RIYH YRIFH DALMEIAP DUNAAE XUHNIGE SRMMDCARP SHNRLY KDYHHXBEDAKHS RUP D
HXEDK FRRSHDAYHUHDIROKLSYIP R WHP VHYHY/RUZ 1\ \RLLG SDIMAR LR DHWHCELOW R \WHUMAKGREI LR DEGHMRHGHB/R RAUSIRSHRRHPMRP HY

) XOKHP RUH H MY RUSURGHRRYHPXRP HYP D G-AGHR GYHBS FRP S SIRGAWRUKDYHHMIEQAKHG RUP D LQWHI XMBMHXIEDAK DA L UHDNRQKLSVZ LW RXU
FRP SHVRLY :  HOOR | DFHMLI QU LFDQAVFRP SIMRQZ 1\K UASHRWR FBRXG EDHGVROMRQVLQWKH DARP RIYHFRIQUYH DAIDFHP DNAAZ KHIHH M) DOGQHZ. FRP SHIYRYP DY
KDYHRUKDYHDDHI3. HWEEDKHG LI QU LFOQAP DN-ANKDUH DG SURSENR | HIQIV

7 KHFRP SHMRQLQWH DARP RIVHFRIQUYH DALEZFHP DNANRXGS DEHYHD 0 HAWRXURSHIDY WAXOVE! BHBAQ WHYROP HR \WHSUIRGEN DG VROMRYZ H
QFHHRMHTRAHSURHYZ HFOQAKOWH 6RP HR RAUPXUHWRUSRMMICARP SHIVRY DH@UI HWAKGRRI\ FRP SIQHAKDADYH\LI QLLFDQ® JU-DMU LCDGADO\MKQEDCDOG

P DUHMY UARXUAH/WDRZ HER DGRMHY DUH\P DIBUNGHALDD HGFRP SOQHVKDYERWAN DARP RVHH SHUYHRUUILRID] RAXVOQGP D KDYHJ U-DMUSUFHI GBf LELOW \WWDQZ H
R 7KHHARP SHIVRYP D EHIEGIR UAGRIGP RUHUSIGY \KDRZ HFOQWR Q. RUHP HUILQ) WRKQRBILHYRUFKDQI HY/LOPXRP UL HOV RUP D GA.GH\R R HUSIRGFAW
DABZ RUXQMXIILTEBIFRIRZ LQQE. BXMCHN 7KH P D DOR GYRMJI U DRUUBRXUAAR WHGHYHESP HOASURP RIRQDIGVOBIR \WHUSIRGEMAKDDZ HER DGLORHEG
FDAVP D EHIEGIR LGFOGHRUFRP ELGHWWHUFRP SHIMWH SURGANVROMFKQRBILHYZ W RKHUR WHUSURGEWRMAKGREILHVIQDP DQGHUZ KHIE\ \KHFRP SHIMYH

I XQRARDDN LY DYDLOEBIDABZ HUFRIMRU UHR FKDUHZ MMQWHOUIHUR THIQ) 7RWHH WOMH GR\R SHIHIDMRQR RXUSURGAN DOGWHH RIMRXUBYHOH P D EH
DGYHYHD O HRARG 2 XUMLIHFRP SHIYRYP D DOR KDYHIUDAUDFFHAR GO LGFOQQ) PP HUGDID Z KIFK SIRVGAAKHP Z [\ DFRP SAMYHOGDQMIHIQGHYHBIQ) G
SIRGAENVDGWKQRBILEY 2 XUKFFHW G-BHIB/AXKEWENI XSRQRXUCELON \R HKOFHRXUSURGFN DG WKGRBILHY \R GHYHES DOGLQURGEH RODWP HD DOGFRW
HIHRAHEDAY Q. SURSEN DTG HDXUA/KDAP HHANKOQILQ) PXRP HUUTXIUHP HOWV DG LGFR SRUDMMAKQRE LFOCHKOGR-P HQW DQG\RP OQEQ



RXUDDI QP HQAZ M \KH2 ( 0 V \WHUWFKQRBI\ DG P DINHAXDAILHY |, | Z HDUHXCQEGIWR GYHBS GHZ SURGARNV DG HKBAH | XQRIRDDUWNAY RAVWAKCRERI LHY/ R DEEVWR \WHH
ROQIHDGP DQMOQRXUDDI QP HQAZ W2 ( 0 V RAUBXMHNVZ LAWK THJ

$ GYHIHFRQAWRQVLQWHDX\RP RIYHLOGAMY RUWHIGEDCHRGRP\ P RHIHCH.D@® FRX@KDYHDGYHIHH I HAVRQ RXULHXKAOVR RSHDIRQY

2 XUBMCHVG-BHIB/RQ DGLVGLHA® OIHAMGE.  \WHIGEDCDORP REBIQERMWY - $ XWRP RIYHSURSAURQDQG\DBYDHKLIK® A FIFICDQGG-SHIGRQIHHID
HARQRP LF FRQGWRQY DG RMHUI CRRLY LFOAQ) FROKP HASHIEQ) DQG SUH HIHAHY FKOQ) HYLQLOM DM GYHY DG FHEWYDMAMN ARQKP HIFRQLGHIH | XHIFRW
IXHCDDOMADN HMURGP HIBOLP STAAIRYHP HMBOGRHQMHY/DOG BIXDARY UHNXLHP HON DOG SRONDOYRDMY HGHADD LOHHI\ SIRGAQ) FRXQUH/DQEIURZ W
P DUHV 6XFK | CRRYP D' DOR QHIDAYHD [P SIRWVRQMXP HUG-P DG RUDARP RELGWWDACFOCH | HDXUA/AKAK DYRXUSURGAW , QDBAMRY DR RAYHSURANR DG \OBY
FOQEHDI HARGE. RXUPXWRP HWAICELON \R FRQMXHRSHDIY LQUASROHWR FKDBBILQ) HRERP LF FREGWRYY DGLQUAGRQHWR OERUHIDARQYIXHY W XDRLY
WAL HQIV WBIGH D) UHHP HQWDQGRAHUI CRRLY 7 KHYROP HR' JGEDCDARP RIWHSURGANRQKDY | ORMIMS VRP HIP HALIQILFDO® 1URP \ HOR\ HOU DQG\KAK | ORMDINRYY/
JLYHUMAVR | ORMDMRQVLOWHGHP DG RURKUSLIRGEN $ Q WIQULFDQAIGHYHAKDOQIHIODY R \KHHICRRY LFXAQ) BXWRAMP MG JHHIOHRERP IF FREBWR)/DG
WHUAXANY EDCNXSW R DPXWRP HJ \WHFBRKUAR DFXWRP HUP DX CRMUQ) | CALOW RAWHOEQW R P D4 CRMUQ) \R RBBEQVXSSTH/AR P DX CRMUHDARP REGVDG\R
\KLS RUUHFHYHVKLSP HQVR SOV \KSSTHYRUILQMKHG SURGAAP D BAXOV DUHBANRLQ DR RAYHVDBY DG SURBAIROE. RXUPXMRP HY DQGFRXTGSKDYHDP DMUDD

DOYHYHH | HAARQRXUBMGHW UAXWVR RSHIDIRQYDQG | LDGADOFRQAMRY

2 XUMRDA \R LQRHDVHFBRXG FRQQHAMG\HYFHYP D DOHYHD Dl HAWRXUGHDUWLP UHYHOXHJIURZ \W DQGUHAMVR RSHIDIRQY

2 XUBDEHIKLS SRUMRQKDYKIMRUFDID EHOGHUYHEI URP RAUSLRGAN DG VHYLFHYEDHE RQHEIHVR \B DHWAKGR®R)\ © - HKDYHEHHQ DG DHFRQMXQ) \RGHYHES
Q. SRGAWDG\HYLFH/ARDACFRISR DM FEXG FROGHAMS FRP SRGHON 7 KHGALI QDG GHYHESP HOMR QHZ. FBRXG FRQGHRAMG FRP SROHQIVZ LAIQYRYHMI QULFDQMW SHOH
2 XU DOG GHYHBSP HONRWWKDYHJ UD® LGRUHDHGLQ UHAHWY HDWDOG \RIHAHLZ LW FHYSEQH SHOHYDXRADMS Z W GHIVHQ) RUFRQGHANGVHYLFHY DUHSURVIRMS
R FRQMHVR HADDMIQWHQHIU XV : HP D HFRXQAUGLILEXANYZ W GAIQQ) GHYHESIQ) DQGUHBDQ) Q. FBRXG FRQGHRAMS FRP SROHQW DVZ HODVIQRM DAY WHH
FRP SROHQVZ W RXUH MM K\ EIGWRKQRBRILHY 7 KHHGHYHESP HQMAKKHYP D | XURHULGRBDHFRWDQGP D O HAARKUCELON R LQGRYDMLQDP DOUHUGHP DQG-GE. WH
P DUHAS VDUAXOVRXAUMADM\ \RLGFRSRIDMP RIHFBXG FRIGHAMS FRP SRHQVP D DBYHYHD 0 HAWRXUUHYHOMH.J URZ \K DQGUAKOVR . RSHIDIRYY

SUAQI SIHAXWH/IURP RXURXWRP HY/P D' DGHIHD DI HRARXUBXMCHY

 HPD H SHIHFFHSUFQ) SURKUHIURP RAUPXVRP HYLQWHI XMUH Z KUK FRXGBUAXOVURP \WHVIIRQ) SXUKDUQ) SRZHUR P DNILR ( 0 V $ VDGHYHBSHUR
DARP RAYHARIQUYHDAMBFHARP SRGHON ZHP D BHH SHANGAR TXRWMI L HG SUFHYRUEH | RIAHG\R CFR-BABLIFHY Z 1AW DOQAOOSUFH BHBAIRQARP P WY HQVI RUBRQY WP
\DBVDUDQIHP HOVRUGMVARXQAG UHP EXUHP HQVIRURXUZ RUN . HP D' HIFRXQIMUPXWRP HY X LA VR CFAHBARHWP VR RAUMRN\E DUHOAHQHRUGRQ UHRXULIQ) HILGHHIQ)
DIUHP HQN $ Q SUFHUHBAIRQYFRXTS P SCRARMUNDBY DG SUR WP DLILQY 2 XU XXUHSUR MIELOW Z LOG-SHIGXSRQ [P RY RKHAQIV RAUCELON \R FRQMDAXO WHEFH
WHFRWVI RURXUFRP SRCHQWDQG P CLQEEQ RXUFRWAKRKRMUH 2 XUSUR MEELAW 1VDBR LG OHFHGE, RANKFAHWLQGALIQQ) DOGP DM WRKGRBILFDAP SURYHP HONIQ
DARP RAYHARIQUYHDAMEFH WP V |, | Z HOHXQEGIVR R IVANID SUFHUHBANRYLQWHI XMUH RUBMGHY BAXOVR RSHDNRQY DG LDIADCFRBMR)Z RXGEH
DOYHYHD O HAKG

© HIQYHWH I RINDQGP RGH VFHNQJ 2 ( 0 VTYDIEDWRQR RXUMAKQREI\ - DQGWWHHADQ EHQR DWKUDQRH\WDAZ HZ LY LQ RUEHDEGIVR UHIHZ \VHUYFHFRQAERN Z KLFK FRX@
DOHIHD Dl HARXUNXWMUHEXMCHA IRKOVR RSHDWRQY DG LQDGADCFROAURD

: HIQMWH I RWIGP RH 1U6RP WHWP HDQ2 (0 RUDWU \KSSTHUEHILQVGHLIQQY | RUDQXSRP Q) SIRIUP \RWHEDMRQZ KUK WHPXMRP HURKRRAH/RXU
WHKQRRI\ \R EHIGFRSRIDMGAUA® RIQALA® QR RHRUP RIHVGHALLF YHIFBIP RAHY\R EHSURGFHGE. WHRXWRP HJ 7 KIVAVHBRIRQ SURFHW/LYNGRZ QDVD? GRLIQZ L'
: HFRXGH SHIGRXUARXUAHYZ MRANKAFHY $ [WUDGALIQZ LQ IMAWSLFDTD TXUMAL LEXOVRUDSIRGARMKGRRI\ \WDAAGQRAFHYHWHGALIQZ LOVR GASTFHWH
Z LQGHXQADKHPXAEP HIBHILQ/DQHZ. \HBRMR SURFHWEHFDAHIWA YHY XQENHD \WDADPXWRP HUZ LGRKDQIHARP SB] \WRKQRBI\ XQIMD YHUFBIP RAHOIVUHP SHG ,Q
DOAURY \WHARP S0 Z W \WHZ LQQQ) GALIQP D KDYHDQDGYDQEIHZ LMK \KHPXWEP HIRQ) | RZ DG EHDAHR \WHHABEDKHG UHIMNRQKLS EHE HOWHZ LOQQ) FRP S0
DOG\XAK PXWRP HU Z KUK FRXEBP DNHIWP RUHGL LEXOVRUNKAK FRP SO0 VARP SHMRYAR Z LOWHGHLI QI RURMHIVHYLFHFRQREFW ( YHQL! Z HKDYHDQHABEDWKHS
UHDRQKLS Z LW DPXEP HU DD 1 LOUHVR SHIRP XQE-UDVHYIFHFRQUFWRULQCRYDMLQUASROHRWHUI HHEEDFN P D GHABT) HRXUDGYDQEI HZ AW WDWAXWRP HU | Z H
IDORZ LQDMIQILFIQAXP BHUR FXWRP HIGMIQFRP SHIMIRQVIQWKHI XWMHRIR UHIHZ. DML QU LFDQAKP BHUR H MY VHYIFHFRQMFV RUBXMGHW URXOVR RSHIDIRQY
DOG! LQOCADCFRYAWRDZ RXG EHDGYHYHD O HAWG 0 RIMRYHU GHRWHHYROMRQR RXUFRQCHRAMG R | HIQIVDQG CUALWAMIH WHIAQ) IZ D 1URP SIRYIGQ) BGILR
1Q REICP HADQG FRUCHAMG VHLYLFHY DG DD HLQ RXUSLR HMRDOHYLEHY SUWAQ) DMLY Z HH SHAARXUGH HUHG UHYHKH EDDIRHAR GHRUDHLIQWKHI XMUH LFOQQ)
GHWDZLQGGRZ QR DBICA ARQGHAWGVHYLFHUADMNROKLS Z W DP DU (0 MQRHWHP DVRUMY R \KHFDWK | URP \WHFRQALFVKDY



EHFR®AMS 7RWHH \WMWZ HDHXTEGI\R UHHZ. H NI VHYLFHFRQADFW \XAK GHRUHDHARX@GLQMMI\ 7 KHSHIRGR WP HIURP Z 1QRIQI DARQAIAAR LP SBP HQBINRQLY
&Y DYGZ HDHVEWRAR\KHUMVR  FDLAHIWRQRUSRWERCHP HR \WH FRQREFRUXQUXAHM XALP SBP HQNRQ

2 XUSIRGFAWDHWAKGREILFDD FRP SO DGLEFRSRIDMP D) \WAKQRBILFDO.QCRYDARYY 3URGHRAYHPXAEP HY IJHHIITD P XWAP DNHWLI QI LFDQNVRP P \F HQVR
WARXUAH\R \MANIGG YDOEDM RXUSURGENVEH RHIGFOGQ) \WHP LODQ SOMAXOUYHAFGIP R3-D7 KHGHYHBSP HOVA FBVR RUSIRGAWZ MG PKP HY DM
CSSIR P DMD M P ROMR\E R\ HOWD\MUDGAMIQZ 1Q G-BHIAQ) ROWHPXMRP HUDGGWHARP SB[ W R \WHSURGEWT KHHGYHBSP HWA FOV BAXOVQXVIQMINY) RXU
UARXUAHYSURMR U0 LQJ DD UYHOKVI URP \RHPXRP HUFRQAIRN ) XU Z HOUH\XEMPAR WH UM \KDAD PR HUFDFHY RUSRWERGHYLP SBP HOBIROR RXUMKGRE\
DVZ HOD/\KDAZ HZ LOCRAEHEBIR LP SBP HINRXUMKGRE\ \XFFHAXTD ) XUk RUMDBY FRXTS EH WK RUFDIAL WH YHF®IP REHOLV XQKFFHM XOLGFOGQ)
DR/ XQAHDMWR RAUMFKRR\ / RY GYHBSP HWA FOW DG SURGEWDFHIDNRQ/RUSRWSRQHP HOVP D DGYHYHD O HAARUBXMGHN UAKOVR RSHIDIRQ/DQG
I.CDADOFRQAURY

2 XUBXMCHNFRX@ EHP DMIDD DQGDGHIHD DIHAKMGL ZHGRWDQ R RXUGLI HINEXWRP HY/

7TKHRWR BEMHWIRP Q) R RXUP DNUPXMRP HY Z KHKHUB &Z HURYH.DODGHP DG | RUYHKLIFBY FORHIWRQR H MY FRQADAVRMH I DXUHR LY DG XV QG

EXMGHN FRXCEKDYHDP DMIDCOGHYHH | HFRARQRXUBXMGHY BAXOVR RSHDIRQY DG LDALOCFRIAMR) $ GMIDAYHD WHIHLYDUMWDARHRUP RIHR RXUP DNVU
PXRP HYFRXGGEHXTEBIWR SD RULQREVD/WH  BHRP HGHRIMDADPXWEP HUZ LAMP SO UHXVHR P DNHVKEK SO P HOWILYHDLWI LCDQRLOOAL  LEXGY , | DP DNV

PXARP HUEHFRP H/AXBVMRAR EDCNSE. RUMP LOUSURHHAQIVZ KHIE. FROMPXOOFRP P WY HOVDUHVEMPARMEL R H HOANRQ DG \WHSRWELONV R' GICCRURKH

P RAILFDIRY RULL DP DNUPXWRP HURKHZ LVH\KFRHW XD SURPXUAY SIRMANRQ DI LQNXY GBI 0D HIRAQ) IWREQI DR IWA/ONHD \KDAZ HZ LOEHI RIHG\R UFR.GD
\XEWEQMIORW , QDEAURY FHVEIQR RXUPAEP HYAWDAUHWD  \KSSTHYH FOMYHD VHIDR FHIEQ2 (0 V LFOAQ) \VRP HR RAURKHUPAMEP HY $ EDONXSH R RURKH
LI QULEDOMEVOSIROWR D) R WHH2 (0 VARXGBLQMMI\ DO DEHYHLP STRARQRUBXMCHN DG UAKOVR RSHDIRY/

2 XURSHDIMY UAXAOVP D, | ORMDMLIQULEDQ® | URP SHIRGWR SHIRG DQG\KLYP D FDXVHRXUMRFN SUFHR G-RICH

2 XUHYHXHDQGRSHDIY URXAVP D | ORXDMP DMUDID LQWHIXWUH 7 KHHI OFXDARQY/P D FDVHRXUAXOVR - RSHDIRQ\R (GRAP HHAKHH SHABRINRQVR
VHRXUMAY DCBO W RULQYHIRLY Z KIFK Z RX@G ONHD FDXVHWHSUFHR RAUMBRINR GHRICH ) CRARWY/WDAP D FRQUEXM R | OFXDNRQY LQRSHIDIY UHXAOVLGFOCH

JLYHQRXUTP IWGFXWRP HJEDH WHYROP H WP LQ) DG XOLAP HIAR @LIHPXWEP HUFRQUFN
UHQHZ DOVR H 1M FXWRP HUFRQUFWDQGZ IQVR GHZ. FXWRP HUSURIUP V

IGRUHDHGH SHIBWUVIGRXUHG SXIXQ) G2 SIRGAENRUP DUNHARSSRUIMQUY/

\WHWP 1Q) R WHUHFHSWR LR DOV HERW

QRN \DBVE! RAUPIRP HYARWKHUHIG XVHY

FRQUIFWDCARXQAM SO | DX \R P HAAKHUFRQMRMOCHRP P W HQM\RXY

IQURGANRQR G SIRSXFWE XVRURXUFRP SHINRLY

R EHYHRXUM RUCDIDELIRKHY

UBBARQIQWHSUFH/R RUSIRGAENIQUASRQHR FRP SHIMIRQ P DUNHNARQAURQY RUFRQARMICRED) DIRY/
1P SOUP HQWR JRREZ LORULQIQILEGIDAHV

CFFRXQIVUHFHYCEGIWDAHQRAFRIDRIED]

KLIKHAKDQ DQIASDAG FRAVUHIDMG\R | 1] HG SUFHFRQAFWZ [\ RXUPXWRP HY
FKDQVHIQFRWVGHR B XDRY RODEHUAXURNRYY

H SHOAVIGRUHGLO@MDNRQP DN Z KHM-UQMWDMGE XVRUELRIKVE, WLLG SDMEVDI QXY DG VHAMBP HOVRUMGIP HOVZ HIBHUTTXUG\R D 1Q
FRQGHAIRQZ LW GASXMY

FKOQI HVLQRXUMREN FRP SHODIRQSUIRIAHY DY UHDMAR HP SR HHWKRWWMP LGRHQWHSD P HOV DG
t  JHHDOHFRERP IFWHIB/DAKH O HAVAKHPWHP HUEDHVYIQRZ KIFK Z HVHD

+ + +H+ +H+ +H+ +H+ +H+ +H+ +H+ H+ +H+ +H +H

+



" XHRWHIRURCQ) | RRY 0P RQY RKHY RXUI ((DQEDCDQGRSHDIY BAXOVP D |OFXDAMVLIQULFDQ® 1URP SHIRG\R SHIRG 2 XUH SHOHGYHYDHEDFGLQ
\LJ QU LECQASDIWRORXUH, SHREMRQ/R! [ XMUHUAYHOXH DOGZ HP D GRABHCEGIWR U-GFHRXUH SHOAVTXEND \R UASRIGWR GOUMP \KRWDEYLQ SURVIRAG UYHOMH 7 KHIH RUH
RXUI OUHVR P HANBYHOHH SHRBANRQYZ RXGBVHIRA® KOP RXURSHDIY AKXV | LOGADCFREAWRQDGFDK | BZ V

: HP D. GRABH\KFRAM XCZ W \WHDERSWRQ R QHZ. DSSIFDIRYY

30WR RAUIURZ WMADAD\ LFOGHWH\KFFHM XAQURGEIROR G SIRGAMKDAZ LAUHD ROVEVRUSIRQ RMBQRNRDOEDHE UYHIHIHIHDIRD 7 KHH
WBUAHQNZ. CESIFDARQY QG Z HFORADKKUHWHIQMRGAIROR WHHQZ SIRGEW \WHOYHR DERSWROR WHHQE SIRGAEW RUKRZ TXEND WA FOQUIP S\RIHHDM
P HDQQII XOWYHOH 7 KHGHYHBSP HFONIGGOXQRK R Q. SURGENZ LOUATXLUHP DQEQQ) DEHDOMUARXUARY \KAK DVKH CESURSUDM SHYRQHIDOGWAKGRRI\ \R GHYHBS
WA SURSEN ;. HP D H SHIHFHGHD VERE HOWHWP HZ HIGFXUH SHOFYDARADMGZ LW \KHGHYHBSP HOADQGOXQ@RK R Q. SURGEN DG WH UYHMHIHHDAMG | URP WH
SIRGAEN , QUEAWRY DQIASDME G-P DG RAWHQHE. SURGAWFRXTS G-RUHDVH O \WLIZ HKDYH\SHAP HOGG WARXUAH/RQWHGHYHBSP HOAR \WHQZ. SURSEARURXUH I RW

P D QRABOG\RWHKFFHWM XAQIRGANROR GHZ. SURSENMKDATUHFRP SHIMYH Z KIFK Z RXGKOP RAUBMGHN BAXOVR RSHDIRQY DG L(DRLOCFRBMRY

, | ZHDUHXQDEGIR DRCRADQGUHBIONA. SHIRQQHD RXUBXMQHW FRXGSEHKDLP H

1 D0 R RAUNA HP SB HVZ HIHVR BDYH Z HFRXGS| DFH\KEWBQADCA | LEXOV LQKILIQY TXOM LHG\KFHWRY DG FRXGH SHIHFHDAWIQSIRGARW Z KIBGIDQ
\KFFRARURBBEQARHGHHADY WRQQ) DOGH SHIHIFH $ GRRXIK Z HKDYHDUDQIHP HONZ WWARP HR' RXUH HRAYHR [ LEHY GRLI QHG\R SURP RMUAMDINRD RXUHP SBR P HQV
UHDMRQKLSVDHIHHID DAZ L@DQGZ HKDYHKOGNA HP SR HAVGDYHIQWHSDIA: HFDQERADAXUH\ RANDARGHRUP RUHNA HP SBR HAVZ LAXQRABDYHLOQWHI XM : H
LQMG\R FRQMH R KLUHDEAMRDOKLIK® TXOM LHG SHYRQIHOLGFOGQ) UMUK DG GHYHBSP HOADOG RSHDIRDCEHIRIGHD EXWP D QRAEHCEGIVR DMERADWP LOMRU
CABLQ XM LHGSHYRIHIQWHI XM $ Q. 1 LOUHWR DARAMQRM UDM P RIYDMDQG UBIQWHHHP SER HAVFRXGEKOLP RUBMCHN

: HHBHGRQWADGH? SR HYDQGARX@EHIP SCAMGE. DVKRUMIHR FUMFADOWN @

0 XAKR RXUI XMUHVKFRHW G-BHIB/ROWH FRQMXHG\HYLFH DG DYDMELMV R \NAGBGHP SR HY SDMAXOLD Z W UASHRAR\WMKQFDOOWDY 6NABGOIGH SHIHRAHG
SHYRQHIQWHDWDVZ KHIHZ HFRP SHMOUWHLOKLIK G-P DG DQGFRP SHMRQ! RAKHUMIBQVLIVIQMMH : HH SSFAAKDAP D) R RXUNH HP SB HVZ La@UFH YHDVRED

FRP SHODINRQ STANDY HWDACFOGHYHIXW [ OB/ 1 HZ. W XAODNRQ/RUYRDMI LOWHWRFN P DINHNRXGS AP LQWK RXUXVH DOGWHYDOH R RXUHTXW [ OB/ 7KVZ R
SOFHXVDADFRP SHIMYHAMOGYDQMI HLQ DAY TXOM LHG SHYRQGHORU RIFHXAR R [ HUP RIHFDK FRP SHODIRQ

6RP HR RXUHP SR HVDIHUSIHHRMG B Z RINHY FRXCAGY RUXQRQVRUDUH \XBEVRAR GADODY. VWDWDLHGW | DYRIDEBIVR HP SR HY/\WDQ\WH@Y VR \KHS 6

0 RWR RXUHP SR HVILQ( XURSHDHWBWHIMGE Z RIHYFRXGHOYRUXQRY $ GNRXIK Z HEHIHYHZ HKDYHDJRRGZ RNQ) UHIMNRQKLS Z W RAUHP SR HYDG
\KHU®I DOSSIHHIBIRHY \WH - P XWADESURYHDQ FKDQIH/IQWUP VZ KIFK P D LP SHEHH | RIWWR UHWIKRMUH RXUZ RIN RUAH

&\ EHYHRXUW DQG AW SUYDR  LICAGHOWRUBIHDRKHYP D @SP DJHRIHQNHDWNRQY DQGLCKIBWRXUJIURZ \K

7 KHFRQ LG-QIDOA DOGVHRXAUMY R RXULQ RUP DARY DOGWIDR \KLG SOV 1 FUMFDOR RUBXMGHN 2 XUVHYLFHVLQYRYHWHWEOP IWRQ XVH DOGMRIDIHR

PXWRP HYAT DG \WHUPMEP HIAILQ RUP DIRQ Z KIFK P D EHFRQ LGHMORUFRQEIQSHIRDD IGHNVITEGIQRP DARQ $Q R EHYHRXUNY RUDBSUYIR LGAGHNFRXGKDYHD
P DALIDCOGYHYHH | HAARQRXUAXWVR RSHIDIRQYDQG ! LQOGADCFRQAMRY ©  KLBIZ HP DQEQDERIGIUD R LQRP DARQWRXUMN DOGSUMIR P HDXUWY SRIAHVOG
SR RUCHE RIWP D BHEBIFKHGWURIK DYDUHIV R P HIQ/ UAKGMY) LOVRP HRHREMIQQ) XQDAKRL HG CFAHWAR RXULQ RUP DIRQ R LQ RUP DIRQR RXUPXMRP HYRU
WHUPXEP HY RUR RULQMIBRMODSURSHW GMEMY) RUGHIWDAQ) VHYLIFH RAMERBILQ) W WP VRUQRIP DIRY , QUGEAWRY KO DUH \R\EZDUH W kP V RUDSSTEDARY/
Z HGYHBS RUSUIREXUHI URP WILGSOMAVP D FRQIEQGH HAWLQ GHLIQRUP DX CRMMHRURKHUSUREGP VAKDVRXGEXQH SHRMED FRP SURP VLG RUP DINRQVHRXUMNY

8 (DAKRU] HGSOMEVP D DR DIWP SYWR.JDLQCFFHWAR RXUM P VRUI CAOMY RAKRHR WG SDWYZ M Z KRP Z HEREXMGHN WURKIK | UXGRURKHUIRP VR GRHYIQ)
RXUHP SE H FROMPRLY 0G5 YHIERY %4-FDAVHWHWRKQTXHY XVHGAR FAEIQXQDAKRU) H5OFFHN RARMCERBIH WPV FKOQIHI UTXHO® DG IHHDD DHQRW

UHFRIQ] HGE XQMOXQRHG IDOQMDVELIHAZ HP D EHXQEGVR DQIALSDMWMHHWWAKQTXH/RAR P SOP HWIGHDOMSUYHQBMYHP FDXUY : HZ LOFRMDHWR IGFXU

\LJ QU LEDOAFRWAR FRQMRA® HKDGRHRXULG RUP DNRQVHRXUMY P HDKUAAR GH HIG DI DQIAMHWUDAR R EHFUP H $ Q R BHYHRXUMY RUGDBISUNIR. LAGHNRUBBIFK
PD UXOWQ

¥ GRWR UBHYHXHUAXAY | URP \WHRSHIDNRCDOAVOXSWR)



G®WR UYHHRUGRIHDHG EDG G-EW SHOHGHR WHITELOW R LQYRIFHSURSH® R PXRP HIGMWDIM CRIRQUAXGMY) LQFRIBRANRQIAHY
RWR UHIHGHRBRWR FXWRP HY

P DMUIDCUP HADIRQFRUVVR UHFUHDMRUUAKRLHM WP

P DAMUDOQYHAR HQVIQGHZ RUHKDGFHEW WP VIQRBHR HIKDGRHRXULQ RUP DNRQVHRXUMY SRUMUH
FRWWR LGFHQIWHYR [ HFGAR PP HYAR UAXRUHFRQ LGHGFHDOG P DQEQEXMGHA HIDIRQKISY
U-EXBNRQDOEP LI HUAKXGY) LQWKHI LOUHVR UABIQRUDMERWEX\WRP HY/

FRWVDWRADMG Z W SRIMONIOTAM DNRQRUIRYH.P HIBOIQYHAM DINRQY

FRWDXRADMGZ WM DQ UG QRIFHVR DADWELHIK

FRWWDXRADMGZ [\ \KHSRMMDORN R FUMAICEMGHY GB

Gl XA/ HXDEAQ) RUFHDY G SIRSAWGHRARWR GBRUGIBIQM UMW MXHY DG
RKHUFRQHNXHIHVR Z KIFK Z HOHQRAXUHQ® [ DUHEXWZ L@EVARYHAKURKI K \KHUHP HADNRQ SURFHW

+ + +H+ +H+ +H+ +H+ +H +H +H H

2 XUBXMCHNV LV \XBEMRWR D YDUHIVR - GRP HAF DQG LOMODWRCDODY V XGV SRIAHYDQGRKMHUREQI DRV

: HOHVEMAARS 6 DOGIOMIDIRIONY VDG U XMIRQVIQP XASGIWHDY LFOGQ) DSRMURY DUFRIXSINRD CERUMHDMRY \Y |RHIQPUHR DNV

FRP SHMRY LP SRWH SRWIGWICH U X@IRYY DQGZ HOH\KEMAMR DFRP SB] DUD R | HEHD0 WM DOGLQMDIRDODY. VUADMY \RWHFRTBRIRD XVH UAMMRQ

QVFRKUH VHRXUMY DQGWIMHUR SHYRDD IGHNICEGILQ RP DIRQ , QP 0) FDAY \WHHOZ VIS RARID \RWIQS HYEHE HOXQHDAMGWLLEG SO/ EXVIDR RN HY

EHE HOXVOIGRXUMEMADUHY 0 D) MUMGRNRQYKDYHSDAHG@Y VIQWY DD DQGRAM-UMUMARNRQ/DUHFRMGHICY 1P SRUQ) DEAWRIOMMMAIRYY 7 KH( XURSHID

&RP P DMRQOERSMGWH( XURSHID* HHIO DB3URMANRDS HIXMIRY RJFF ' 35 Z KIFK Z HMNQR HIHRAARQO D &KICDOGRSMEDQE. R BHYHXUW @Z DVR -XCH
, QOEAMR) &DNRQDOGSAGMIQUEDQAE. FROAXP HUSUYTR @ZVIQ-XH  \WWDAZ HONQRH I HANG- DAY &RP SOIQ) ZLWKM\WH* * 35 DQGRMH

UIXLUHP HOWVP D FDXAVHXVAR LOPXUNVKEWBQMCFRIVDQGP D UHNXALHXVAR FKDQIHRXUBXMGHW SUTFNAH/

$Q IDAHE XV RAUPXMRP HYRURKHISDWNA/Z W Z KRP Z HGREXMHWWRFRP SO Z W RXUSWYCR SRIA  RUZ LW | HGHIDO WIAM RULQM(DIRDOSUYDR. UHDMGRU
@BSIRMWRQ @Y VG UH XOWNRQY/ FRXG INKOQ SIRA-HAQI VDI DQWKVE . JRYHOP HOBCHAWH/RURKHY $ Q  DEBIHG RUDAXDO DOUH\RFRP SO Z W CESTHEBISUYCR
QY VOGUHXDIRY/P D

¥ FOXVHRXUPXWRP HY AR GRVH FRQ LGHFH LORXUNVROMWIRY/
b KDP RAUUHSXIANRQ

¥ H SRHXV\R QM DINRQ BIXDRY  LOYHXM DNRQY DGR UAXANY CHON ICFXAQ) UHP EXWHP HWR PXMRP HUFRW P DDHY SHIDOWYRUILCHYIP SRHSER
WIXDRY DIHAH DG

T UIDUHXARLGEUMI QU LFDQA SHOAMYIRUUP HADIRQ

- HOWHDOR \XEMAMR DYDUHV R DQIARUIXSINRO@Y VIQUASHAR RULQMIDIRICRSHDIRY LFOGQ) \WHS 6 ) RIMIQ&RUXSVBUIRNAHY/S PMKHS . YAIEHY $ FW
DOGWHEODAD&RIXSIWROR ) RHIQ3IXETF 2 | LADNS PADGG U XDMRY/MKHGE, WHS 6 &XWRP VOGYRE-UBURMRY \WH8 6 YXUDXR , QGO DOG6HUMY \KH
8 6 7UDKY ' HEOW HOAV2 I1LIFHR ) RIMIQS WHIVERQARO DQG YOURXYRKHU RUHIQIRYHEP HOBCDIHAHY : HFDQQRBUHARAH DM VARSHRUHIHRAR | XMUH
XA BIDAUP HOMR Z KLEK RULQMEDIRIDCRSH DRV P LI KVWEH\KEMRANR AHP DOGHILQZ KIFK H MY @ VP LIKWEHDEP QMG RUQMSUHAG $ FMOCRUDEDIHG
YIRDIRQ/R \WHH@OY VOGG U XDNRQY FRXGS GOGWR H RUAHP HNTRNRQY DG | LDQFROCEHIIA/ AKDAARX TS UA KON \KEWEMCFRAV



$ \LIQUIFDQMSRURQ R RXUUHYHOXHYDUHGHIYHG DQGDMIQULFDQASRUNRO R RXUUHWDURK DG GHYHESP HOATRMMY DUHEDVHS RANGHWWHS QUAGE\IMY 2 XUUHX@V
FRX@EHKDP H5E. HARQRP IF SRIMFDOUHIX@RY | RIHIQPXUHIR. | ORXDIRQY DQG RKHUUMY DWRADMS Z W \WHHIQM CDMRGDOUHI LRV

YHFDNVHZ HRSHDMZ REZ 1GH RAUBMGHN LY \XEMAMR UMY DARADMG Z W GRQ) EMCHVIQMIDIRDD : HIHHDMP RMR RULQMDMRDOHYHHIQ( XURSH
DQG$ MD D52 HOQWASDMWDABYHOMHI URP LQMCDIRDORSH DR FRXTS LGRS DHLQWHI XXMUH , QDEAURY \RP HR RAUSURGAWDUHGYHBSHG RANGHWHS QUG 6B
: HFRIGAWD\I QL LFDQABRMRQR WHGHYHBSP HIWR RXUYRIFH UHFRI QUIRQ DG QDMUIODIQI XD HXQE-MEAQ) VROMRVIQ&DIDEDOG* HP O : HOSRKDYHWIQI LFOQW
WAHDK DG GHYHESP HOUARXUAVIQUHODP  &KICD ,AD ,\ID DOGWHS QIMG. IQIGRP : HOWHH SRHGWRIORMDNY H FKOQHWDMR | RULIQPXUMAHY/LGFXGAQ) WH
HXUR 94K SRXQG &DDADDERMU &KICGHHS 0 % - DEDgHH\ HY , QADQUXSHHOQG6RAN. RIMIDZ RQ $ FFRAQIO RXUNXWUHUAKIWARXG EHKOP HSE\ DYDUHVR | CRRY

DARADMGZ LW LQMDIRIOOBY DG RSHDIRYY ((FOGQ)
t  DOHYHSRONDODGHRERP LF FRIEWRYY RUFKDQIHARKAK FROAWRYY LQD\SHALLE UILRQRUFRXQM

T WCHSIRMRANROP HDXUY LFOQQ) VB VOGP SRW] SRWRRY [P SRFHGE. \WHS QUWGE\IANDQGRUB. RKHUFRXQMEY RUUILRDCDAKRUMEAXFK D/
&KICD &DDERMH( XURSHIDS QRY

\KHIP SCRARQ(FCDQG ) BEDCHRRP LHVR \KHS QWG [QIGRP BDYLQ) WH( XURSHIQS8 QRQ
FKDQIHVIQIRHIQPXUHR H FKOQIHUDMY/RMHOAN R CEON \R KHGIHRHEQ! RIHIQPXUMARY

FRP SIDGFHZ W Y VDG B XOMRQVIQP D) FRXQUIHVDQEDQ \KEVHIXHQVKDQIHVIQ\KFK O VDG I XOMRYY
JHRSROWDOMP ROIGFXAQ) WIRM DQGZ 0L

FKOQILQ) COBSUYIR  UHIXOMRQY DG FXWRP HUUHTXLLAP HQWVR GRADM GO QMY LQFHQMUNG RNRQY

HYRINQ) UHXMRNRQYRQRRW EREHILQMN HOMQFOA Q) UHRHMWKDRHP HQVWR\WWHRYHMIKWA \WH&RP P IWHHRQ) RUIHIQ, QYRR HQAQ\WHS QMG 6\IAMY/
SXXCAMRWH) RIHIQ, QYHIR HYB MN3UVIEZ 0 RGHAY] DARQ$ RNDQG \VEWRQADOHXMRNRQ/ ROLOYHWR HONVURP &KL(D

FKOQIHVIQDSSIFERIY QY V

GIEXGWVIQWH Q) DYGP DEIIQ) RSHDINRQVIQP XEMBIEFDIRQVIQP DY FRXQUIHY
GQIHISD P HYWA FBVR | RIAJQPXNAP HYDGWP 1Q) R FRIDAIRY/LQI RIAIQMUMVGRINRYY DG
GWHIHAMWHSIRMANRQR [QMBRXDOSRSHW \WIQIQKHS QWG 6\BAY

+ +H+ +H+ +H+ +H

H+ +H+ +H  +

2 XUBXMCHNLQ &KLQD IVNXEVRAR DJ.J URKYHFRP SHIMRQ DQG IVAVHOMYHWR HARGRP LE P DLNHADQG SRIMFDCFROAMRYY

. HRSHDMIQWHKLIK® FRP SHIYHDARP RAYHFRIQUWHDAMBFHP DNANQ& KLCDDGG | CFHARP SHIMRQI URP . ERK LOMCDIRDCDG WP CEBUGRP HNF
P DA CRMUMY :  HDQUIASDMWDADGAWRIOFRP SHIRLY ERKN GRP HAF DGLQMCDIRIOP D VHHNVR HIMMHE KLGHHP DINHABXENY LQLRBDHGARP SHIMRY , FUDHG
FRP SHMRQP D BAXOVQ SUFH AR UHEAHGP D.LQVDQG RAULCTELDN R J DQRUKRTES P DINHNKDH 7 KHHKDYHEHHDSHIRG/R [GRBDHGP DUNAWYRDM DG
P RAHDIRQLOWHBYHYR HRIRP LF JURZ K LQ&KICD Z KIFK UAXGAGLOSHIRG/R G HIDMRP RAYHSIRGANR)IURZ \K UDAVLQ&KLDWIQWRHSUMRA® H SHIHFG ,Q
DEAURY SRIMAIOMMRQ/ERE HHD&KICDOGG\WHS QWEE\BIAYP D GHIDRYHD P STRARXUCELON \R FRIGAWBMHWVIQEKICD , | Z HOMXTEBGWRJIUZ RUP DQEQRXU
SRIMRQIQ\KHE KLGHHP DNAMKHSIFHR JURZ \W\GZ VRUYHAFBDBYLQ& KD G-FUDH RAUBMGHN UAKOVR RSHDNRQY/ DG | L(DAOCAROAWRQFRXTS EHP DMIDED
DGYHYHD HIHRRG * RYHIP HOAHI XDWRQY DG BMQHWFRMGHDIRY/P D DOR UIXLUHXR FRIGFABMCHNLQ&KIDWWURXI K NMLQAHOXUAZ W & KIGHHFRP SDQHY 2 XU
SOMASDIRLONRQAHMUA/Z RXE QP IMRXURRQARCRYHUS KIGHHRSHIDARQ/DGGP D H SRHRXUSURSUHEY \WAKQRBILH/AR P MBSURSUDIRQE, NLQAYHIMUHSDNGHY 7KH
CERYHUMWY Ll WD) H5 FRX@SKDYHDP DAIDCOGYHYHH | HRARQRXUBXMGHW UAXOVR RSHIDRQYDQG ! LQOGADCFRGAWR)

, QMIXSWRQVRUGHD) VIQ RXUVHMFH/ RUVHMFHY I URP. GO FHOMUKRUMQ] | DROWNAY RUSXETF FBRXG/FRX@LP SDIUMHGHDYHY R RXUVHYMRHYDQGKDOWP RXUBXMCHY

YHFDVHRXUVHYLFH/DUHFRP SO DOGLFRSRIDMDYDUHIV R \KLLG SO KOG DUHDQG\R B DUH RUVHYLFHYP D KDYHHURYRUGH HRVKDIFRX TS UAXON)
XDQIASDMEGRZ QIP HI RURXUPOMRP HY DQGKOWP R RXUU-BXBIRQDGRUBMQHW : HKDYHIURP \IP HVRWP H | RXQGGH HRAVIQRXUHYIRHY DJGQHE. HURYIQRAUMHYIFHY
PD EHGHARRGLOWHI XM , QDEIAMRY Z HRXUWH® HLYHRXUPMEP HY/ URP CDBFHQMIKRICY | CAONAYRALG SDWV SXETE FBXG/Z HALA® P OIIH $ Q @P DIHWR
RUDOUWHR \KHM P V/DQG | CALOMAAKDAHYHRXUPXWRP HYLQZ KRBIRULQ SOWWARXTS WAKOVQLQMUIXSWRVIQRXUVAYIFH , QMUXSIRVIQRXU



VHYFHP D UHSFHRXUUHYHXH FDVHXVAR DMMXHFHAWRUSD. VHYFHGYHCD) UHP HABHIDIWY FOVHPXWRP HY AR WP LCDMWHURQ GHP DQGVHYRHY DQGOGYHIHD DIHAW
RXUUHHZ DODMY DG RUCHMN W DRERNHZ. PXWRP HY/

, | RXAUIRRZ LORURKHILQMEQI LEGI DWHWVEHRP HIP SDILHS RXURSHIDINQ] UHVXAVARX@ EHQH DIYHD LP SDRMG

: HKDYH\LI QU LECQAQUERI LEGI DM LFOQQ) JRRE LODGG RKHULQIEQILEGIDAHN Z KIFK DUHVXA-BIEBIVR YDODIRQ DA HIVDYDUAKOR FKOQIHYLQ YOURXY
| CRRLY RUFRGEMRYY 7 KHP RWHYLI Qi LFDQNCQIE) LEG DWHV DUHI RRGZ LED FXWRP HIUHIDMRQKLSV/DQG SOMN DG FRMWFAKGREILHY & XVRP HIUHDWRQKLSYDHIP RW HGRYHJ
WHUHWP DAMG HRGRP LF @QYHVEDHGRQWHSDIWOR HRGRP LF EHHIWH SHRAGVR EHIHGHIDAGIURP WHXVHR \WHDXFW7 HKQRB L DG SDAMQWOUHCP RW HSROD
VLI KWICHEDUY RYHARHURXP DAGXVH XODVHY © HDAEWAKHSRMMIOP SOUP HWR JRREZ LORQDQOUAIEDLY :  KHIHHUHYHWRUAKDQI HYLQALRXP \WUH-VIGEFDM
KDARHFOUW LY YODHP D RABHUHFRYHIE®! Z HZ LOEHUHTMXUHG\R DAMHVWHSRMMOP SO HOAR JRRE LODGGE RMHULQIIQI LEGIDAHN ) CRRYWDAFRXG\WIJHUID
LP SOLP HIAR \XFK DAHVIGFOGHWWHI RTZ L)

t  RAOYH/IQRXURIOG] DIRQRUP DI HP HA-ERMY) WIKFMUH\WKDYFRXCS UAKONQDEAUR DOWER M) XQW Z KIFK P D WNXUHOEMIDIYHP HKRG/R HWP DIYY 10U
YOOH/RUWDAUGVJ U DARQRUDIJ U DIRQLQRXUDEIOMYE. BERMGY XQW

I QU FDQXQEHUSHIRUP DGFHUHIAYHR KIRUIFDCRUSURVIRAG | XAMUHRSHIDI) UAKOV
\IQILFDQWAKDQIHVIQWHWADA)\ | RURXURYHDEXMGHN

I QU LFDQAH DRFHLQGAMN . RUHRCRP LFWHXBY

I QUL FDQABHRIGHIQRXUMRAN SUFHI RIDVKMBGHG SHIRG D5

$  RXUP DUNHWACSLMN) DARQGHRIQQ) \REHBZ GHAERRN YOOH

) XUMUH DBYHYH FKDQ) HYLOWHHRURKHUXQ RIAH-CE®!| CRRLY FRXGS UAXOVQDOLP SOLP HAWADLIHWDIZ RXGLP STRARUAKOVR RSHDIRQY DG ! LOGADOSRMRDLO
WHUSRUY SHIRGIG-ONIHG

t
t
t
t

5 M\V5 HDAQJI VR RXU, QMBRMDCB LRSHIN DQG 7 HFKQRBI\

7 KIWG SPUWYKDYHFDLP HGDQGP D FOILP 1Q WH I XWWUHWDAZ HDUHLQ UQILQ] WHULQMBRMDOSURSHIWV DQGZ HFRX@ EHH  SRHG\R M QU LFDQAMM DINRQ RUCFHM Q)
H SHOWH/RUBHSIHHRMG | URP VHIXQ) RXUSLRGKRWLL \KRK FDLP VDUH\KFFHWM XO

) URP WP H\R WP H Z HOWH\XEMAR RDP VDQG G CCORMRQY DTBILQY WDAZ HRURXUPXMRP HYP D EHIQUQILQ) RUFRQUEX \RWHLQ UQIFP HOAR WHLQABRXD
SURSHW WKWR RKHY : HP D EHXQZ DHR LQMBRXOOSURSHW WKWR REHYAKDAP D FRYHARP HR RAUMAKGREILHY DG SURGEN |, | IMISSHILWYQHHADY RUGHMLIE®!
ZHP D \HHNGEHQAY I RARHHIQMBRMOOSURSHIW UKW + RZ HYHJ Z HP D QRAEHEGI\R RABIQTRHQAYIURP \RP HRUDFDP DON \WHWP VR Q) RIHMGARQA/P D
QREHDFAH-BEEGIVR XV DQGZ HP D QRABHIEGIWR UARYHAVSAMY/Z WWRAWDMDIRY $ Q QM DIRQUHIDAEQ) LOMBRXDOSURSHWW FRXG EHFRWE DOGWP HARQKP L) DG
FRX@ A YHYWWHDMWOIRQR RXUP DDIHP HQAIGGNH. SHYRQGHO URP. RAUBXMCHN RSHIRYY , QABRNICEURSHWY GVSXMY FRXTS VEMANAR M QI LFDQAMICEL DAY BTXUHXY
R HQMIQR UR DOV DG OEHOUQ) DUDQIHP HOVRQXQ DYRIEGIMP V SUYHOAXVIURP CRHUQY FHUEQR RXUSURGAN FDXVHVHYHHAMXSIRQ/AR RXURSHIDARQ/RUKH
P DINHVLOZ KLFK Z HFRP SHAM RUBTXLUMXARVD LGP QU LFDINRQFRP P LW HOVZ 1\ RXUPXWRP HYLGFOXQAQ) FRQMIPMOICEURYIMRQYXQE-UYDURXVDUDQIHP HON $ Q R
WHHFRXGVHIRAO KO RAUBMCHN | LA DOFRQAMRQRURSHDIRY/

8 ORI HEXVHR RXUSURSUHEL WAKQRTI\ DQGLOMBRNDCSURSH IV FRXG DGYHIHD Ol HFAARXUBXMQHNDQGUHXAOVR RSH.DIRQY

2 XUNKFRHW/ DG FRP SHIMWH SRR G-5HIGLQ @LI HSOWRQ RXUCELOW \R REEIQ DG P DQEIQLOMBRXOOSURSHYY UKW SURARMY RAUSUIRGENDGVHYAHY © HUHD
RODFRP ELQDINRQR SDAQIV FRS\ WKW WEGHP DN VHYLFHP DN WDCHVHFUAV FRQ LGHOMID SRYIMRQY DG QFHMQ) DUBQIHP HOMVR BABEDK DG SURKRWRXULQMIBRMID
SURSHWY DOGSURSUHBY WKW 8 QAKRU HSDUYP D DIRP SARFRS. RUGVFRYHUDSHAWR RAUSIRSENVRANR RAEQ QFHH VHORURKHZ HXVHLQ RUP DARQ\WKDAZ H
WODGDVSUIRSUHEY  3RIALQ) XCQDAKRU HGXVHR RUSIRGAWLY QL LEXONIGZ HP D QRAEHCEGIWR SIRKPWRXUMAKGRER)\ 1URP XCDARRU] HGX\H $ GCAURTD RXU
FRP SHVRLY/P D LQG-SHIGQ® GHYHES \WAKQREILE/AKDATUH\KEWEMIED WH\CP HRUKSHIRUMR RAUMFKGRER] LHY DOGWDAER QRAG UQIHRXUUKW , QWHHFDFY Z HZ RXT
EHXQEGNR SUYHNRXUFRP SHRLYI URP VHIIY) RUCFHMCQ) \WHHVP LOURMNKSHIR MWAKQRBILEY , QOEAWRD WHOY VR \RP HI RUHI QFRXQUHVER RABIRMANRXU
SURSUHELY UIKWAR\KH\EP HH \MAD/WH@Y VR WHS QAMGEVBMY $ GNRXIK WHVRXUAHFRGH! RURXUSURSUHEY \R\& DUHLY SURKFMG ER DV DWBGHVFFUANDQG DVD
RS\ WKMGZ RIN QMDMRQP D EHQHHADY \RH RIHRXULQMIBRNCCSURSHWY WKW VR SURMRRXUMEGHVHFUN \R GAMP LGHWH YDIAW DOGVARSHR \WHSURSUHEL
WKWR RKHY RURGHHIGDIOQMRIP VR 1QUQIHP HOAWRULQYDIAW / MIDIRQ WIDBEBWR \WHRXERP H FOQEHYHY H SHOLYHDQGFIQGAYHW DI HP HOVHIRW



2 XUNR\IDLHSUIRGRWP D' KDYHEXIV Z KIRK FRX@ URXAONQ GHD) HS RUGMWAHYHXH H SHWVYHFRUIHRNRQ QAW R RXURXVRP HY DQG FDLP VDI DLIOWKY

&RP SO \R\E DUHSIRGAEMKIK DVRAYP D FRQEQHIRY GHHRVRUEXIV ' H HRVLQWH\ROMRQ/ RUSIRSENWDIZ HGHYHERS DQG\VHDR RUPXWRP HYFRXT
UATXLUUHH SHOYHFRUHANRQY DQG UK GHIN H3 RUGRAKMBYHXH DGYHYHPXRP HUUTRNRQ G GH DAYHSXETFW CERXVAXY RURXUSURGXAN DG VHYLFHY & XWRP HY/Z KR OUH
RADMILHGZ W DD R RUSIRSENVP D COR EWQ) FIIP VIIOQXMXVI RUGEP DIHY Z KK HYHDL XQUFFHM XOZ RXGBANHD EHWP H FRQMP LQ) VR GH HIG DOGFRXG UAKOND
FRI® QMDIRQDGSD P HOR @P DIHY 6XAK KIIP VARXGSKOLP RAUU-EXBINRY | LD DOAXOVDEFRP SHIMYHSRMRY

: HP D BHXQEEGIR URERQG TXIAND HORXIK \RR FKDQIHYLQ WRKQREI\ DG WWRKQREI LFDAUMNY DQG VR GHYHERS RXULQMBRXDCEURSHINV LOR FRP P HAD@ YLDE®I SURGXRW

&KDQIH/LQGINMDRYH BIXDRY RUGQBMY BTXUP HOVRULQFRP SHIMYH\WAKCRBILIH/P D UHEHURHIBIOR  RAUSIRGANVREVRDIMRUGWY DMERMYHR RXU
PXWRP HY Z KLIFK FRXG DGHYHD O HAARXUUAKOVR RSHIDIRYY 2 XUCELONY \R DQIA.SDM FKOQ HVIQWKQRE\ DGUHIXORY WEIELG/ DOG\R\KFFHM X@ GHYHES 006
LQURGFHQHE. DG HKOR-G SIRSEVRQDWP HD EDV/Z LOEHDMI QI LFDQNTRRULQRXUCELON R EHFRP SHMYH 7 KHHLYDUMIKDAZ HZ LCOQRAEH CEGIR CRKLYHKH
WAKQRBILFOCDGYDGRVDAP D EHGHAHWOY | RUXVVR EHFRP SHIMYHRUKDAAHMIOR  RXUSURGENZ LOEHRP HREVRBIM 0 RUMRYHU UMMPNRQ/ROWHXVHR  RAUNMKGRE\
RYHARHGH VWU FOLY XQGHMH, QMIBRMICBURSHW'S$ JUH-P HOAZ KIFK Z HHOMIGLQR Z 1W 1 XOFHIQFRQGHRIROZ WWWHBSLQ 2 11 P D @P IMRXUCELON R DEBVWR
WRKERR)\ DGUIXDRY GHYHERSP HQVDQGWWHIE, ARP SHAMH [ HARYHD LOWHP DA HOUHDOR \KEMPAR\KH UMWY JHHIDED DARADMSZ W GHZ. SIRGPAQMRSANRY/DNG
CSSTIFDARY/ LGFOGQ) @ANR P DNANFA-BIBIFH GHD VIQSURGANGYHESP HONIGG | DOWHR SIRGANMR RSHDMSURSH® 7 KHVAHUMNYFRX@SKDYHDP DAUDCOGYHYHH | HRAARD
RXUBXMCHN BAXOVR RSHIDNRQ/ DG | L(DADOFRQGUR)

T HXWI HRHIBIONA WRKCRBILHY FROMMNDQGVHMEAHYIURP DQGLOM UDIMAHIBIQ R RXUMROWRQVZ W \WWILLG SDUINAY/DQGP D EHXCQDE®\R U-SORH\WWRHWRKCRBI LHY/
FROMMDQGVHMAVLL WH BHFRP HREVRBIM XCDYDLMEBIRULCHRP SDINEGHZ WK RUMROMRQY

© HXMY HAHMBONH WRKQRBILHYDQGFRQMIVURP DG RUQMIUDMAHMIQR RANROMRQ/Z W KDL DU VRE DUH \HYLFHY/DOGFROMIAR \KLLG SO 6RP HR
WHH YHERY DUHDOR RXUFRP SHIVRYLQ YOURXVUASHRN 7 KHHWLLG SOV YHIERYWFRXES LOWKHI XWMUH VHHN VR FKDLIH XV FRWBURKLEMIYHI HAVI ROVKEK XVHRULQR UDNRQRU
PD GAMIQRUXMY HWHUMROMRQ/LQDP DYHMDAP DNVIVP RUHGL LEXOVRUXVAR FRQMAHR XM HWHUNROMRY/ RUQM UDMWHUWFKGRBILHYZ WK RUVROMRDY LOWH
\[P HP DQGHURUDADDS Q. MJQU LFDQAQMIXSINRQLOWHVXSS® RUP DQMDIFHR \KFK WLLG SOV KDWZ DUH VRIE DUH VHYLFHYRUFRQMWRX@S QHI DAYHD 1P SCRARXUCELAW
VR R | HURXUVROMRQY XQBWW DG XQIY. HU-SOFHWWHI XQRIRDDN SURMG-GE. \WVKLLEG SOV KDWEZ DU \RN\E DUH QG RUPRQIMQWV, QDEAURY Z HOUHG-BHIGHOAXSROWHHWILG
SOMTCELON R HKOFHWHUPXUHVBURGAN GHYHES Q. SIRSENVRQDWP HY DG FRWMH | HAYHEDLY DOG UASRIG\R HP HILQ) LOGAMY \WEEB/ DG RKHMFKREILFDD
FKOQIHY 7 KHIHFDQEH QR DAXUDGFH\WDAZ HZ RX@S EHCEGIVR U-STFHWHI XQRIRDIN RUFRQMIABURYIGHGE! WLLG SOV YHIERW LOWWH HYHOARDAXA MK QRBILHY BHRP H
REVRBIMRULGFRP SDIEGBIZ LW | XWXMUH YHMRQVR. RANROMRQ/RUDHRKHZ MACRAIGDOAMD P OQEGHERUXSEM $Q GHD IQRUGTELON R UBOFHID) VKAK | XQRARTDN
FRX@SKDYHDP DMUDCDGYHYHH | HFRARQRXUBMGHA UAXAVR RSHDIRY/ DG LOGADCARIAWRY ) XUKHP RUH GHI VIQWHUHBDHR Q. DOGXSIWDEHG YHMRQ/R \MLG
SOV \R \& LA CSSTFDMRQY ARG KDYHDP DMIDCDGYHYHH [ HAARQRXUBXMCHY UAXOVR RSHIDNRQY DG | LODADOFRQAUR)

5 DVS HDWQJ VRWHGSIOQ 2 11

I WHBSIQ 2 1l ZHHGHMP IGHGCRARTXDM\ DAY [UHIRUS 6 |HEHDAGRRP HVE[ SXUSRAHY Z HFRX@SKDYHDQLQGHP QU LFDNRQ REQI DIRQVR 1 XDQFH Z KLFK FRX@S
DOHYHD D HARXUBXMQAN | LQDGADCFROAUR) DOGUAKOVR RSHDIRYY

2 Q2 RREHU ZHZ HHVSQRI 1URP 1 XOFH &RP SBURQR WHESIQ?2 || Z DVFRIBWRGHGRL XOFHVUFHSAR DZ UMKDRSIQROIURP WA FRXQIHDR\KH
HIHAAKDAKH IMMEXWNRQZ LONXON | RUGRQ UFRIQUROR JOQDIGERWXQEHUBHARY  DUGUADMGSIRMRVR WH, QMODCS HHXH&RGHR DVLP HIGG RAKH
&RH

7KHRIQROR FRYQHIRVRAIGAHWD) 8 6 WIMRUGFIORU RMIQW FROHNHIFHVR WHESIQ2 11 7 KHRSLQRODKKP HE\WDAKHESIQ2 1| Z D/FRP SBIMG
CDFFRAQ \RWHWP VR \WHEHEDDIRODXG' IMUBXMRS JUHH-P HADQG UHIHG ROWHI CRVD/\BMGLQWHE HEDDARQDGG IMMEX\NRQS JUHP HOMKHTL] 0 DIWAYS JUHP HOW
WHRM-UDCAAY DIUHP HOV , Q RUP DARQBVBAP HOMFFOGHGD/SOVR RAUUHIMIDIRQWEAP HONRY) RP  DOGDQ® EHUR RMHUGRR® HWUHDAG\RWHESQ2 11 ,Q
DEAURY \WHRSIQRQZ DVEDHERQFHMEQDXXP SWRQ/DvZ HaDYFHIBQU-SUAHIBNRD/ DAR | CRMOCP DALY URP QG AHMIQFRYHIOVE, 1 XOFHOGGEXY 7 KHRIQR)
FOQRMEHUHIHGROU D) R \KHDAKP SINRY/ U-BUHBNROY RUFRYHION DUHLGFRUMRAMGARP SBAMRULEFFXUDMRUDHYIRDMGLQDQ. P DMIDOUASHRN



.| D/DUAKOR DD R RXUUBIHQBMRY/EHQ) XQRKHRURXUFRYHIDQVEHQ) BUHTRKHS \WHESIQ2 11 DG AHVIQUAMAGWIQIRNRQY RUFHNSEQWIQLAMRYY Z HMH
GNP IHGRAR TXOD | RUGRQ UFRIQWROR JOQRURWXEHBHARY  COGUHDMG SIRYMRVR WHERGH Z HFRXGEHUTXUGWRIGEP QI\ 1 XOGFHI RAWHUAXGNY
I HVOQGUHDMGH SHOHY 7 KRHDP RXQVFRXGSEHP DAUDDS Q. \WAK LQE-P QU LFDIRREQI DARQFRXGE DGYHYHD O HAARUBXMQHW | L((DRLOCFROBMRQ DG BAXAVR
RSHIMRY/

,QOGAWRY 1 Z HRURUMBNKRTHY Z HH\R HY DI HLOWIQRNRQ/MDAMAXGKGIOD  RUUWDAURKDIHE. YRMRUYDOHIQWHRZ GHIKIS R RAUMBEN GAUCQ) \WH
IR\ HUSHIRGEHILQRQ) ROWHE@MKDAE-ILQAZ R\ HYWEH RIHWHE@MR WHESIQ2 1 WHESLQ2 11 Z RXTSIHHIDI EHE CEGIVR 1 XO0FH EXVWRAMR WRANKREHY XQaHJ
HAURD  H R WH&RGEH XQBWIVZ HIHHAEEDKHG\WDNKFK WIQLRMRQ/DG\WHE S0 2 1| Z HHQRASDWR DSDQRMAIN/R UHDAMGWIQORNRYY || \WHESIQ2 11 Z HH
I CEGIR 1 XOFHGHWVAKD  RUIJUDMIFKDQHIQRZ GHIKIS R RAUMBRN 1 XOFHZ RXGUHFRIQ] HIDQHDXOORWHH FHWVR \WHIDUP DU YOOHROWH' [MUBXMRQ
* DMR RXUFRP P ROWHEN GMMEXAMGWR 1 XOFHWHANKRIEHY RYHUL XORHIMY EDUVIQRXUFRP P RQWHAN DQGZ RXG IBR UFRIQ] HIOQLQUASHWR AHMQURICG] DARD
WIQRMRQ/XQGHMEN-DB 1 XOFHWR H I HAAKHVFSOUDINRY DUGZ HIHGHIDED Z RXGSEHUNXBG\R LGP QI 1 XO0FHI ROMHME ROVKAK JOQDGUHIDAGH SHOFY 7KRH
P RQVFRXGSEHP DMIDD$ Q \XFK LQG-P QI LFDARQ RED) DARQFRX@S DEYHYHD 0N HARXUBXMGHN | LQDCADOFRQAMRQ DG UAKOVR RSHIDIRY/

: HKDYHDI UHHG MR QXP HIRXV URAIRNRQV VR SLHAHIYHWWHQRQ UHFRIQMRQ WHOW HOWR \WHESIQ 2 || ZKIFK P D UHEXFHRXUMADWI LF DQGRSHDIY) | B LHDW

- HKDYHDIUHGLQWH7E] O DWLYS JUHP HOAR FRYHIION DQGLGE-P QU LEDNRQREQI DARQAKDADGAHAWFRP SIDGFHZ W6HARY  DOGUHIAG SURVIMRQVR \KH
&RGHDGOHIQME-G\R SUAVHYHWHT | UHDMAHR WHESIQ2 11 7 KHVHFRYHIQVLGFOGH FHVEQUMANRYYRQRXUCRYWY | RUDSHIRGR R\ HILYI RGBZ 1Y WHESIQ
211 X@BWZ HRUL XOFHREQD SUYDMBWHIXQ |URP \WHS 6 , QMIIC HYHHBEHYIFH RUWH, 56 RUIRSIQROR FRXQUHDLQHIFK FDHIFR-BBEGIWR 1 XOFHIQIW
UDRIEGIGVFHIRD WDMHUAMIRMS DRIRDZ RXG QRAP STRAKHGQRQ UFRIQUROWDR HWR \WHESIQ2 11 RUXQBW 1 XOFHRKHZ DHJILYHYIWFRQHIWVRUXVARVENHD
WAAMAMG CRIRY 7 KHHFRYHIDON DOGLQE-P QU LFDNRQREDI DARQY TP IMRXUELDI VR SXUKHRDM LE WEQORMRQ/RUHI DIHIQQH. EXMGHAH/RURKHMEQRNRQAKDAP D
PO IP [] HWHYDOHR RXUBXMGHW DQGP LIKWAVFRXUIHRUGHD DDA LE WIQRMROWDARXUMBRNKRTHYP D FRMGHUI DYR IEG

: HP D BHXQDEGIR DAKIHYHVRP HRUD@R \WHEHH IWWDWZ HH SHAVMR DRKLHYHITURP \RHESIQ 2 11

- HEHIHYHWDADY DOLQE-SHIGHWVSXETFD WDG-GARP SI) Z HZ L@EHIEGIVR [P RY REHALQIV GALIQDQGLP SBP HONRSRUDMVDAD LHY OG SRIALHV DG
GHYHES SDNGHIKLSVAKDATUH EHARMILI HMG\R RUBXMGHMVDUDVR . \WHI K DG QL HIHQMDNRY BRI REXVRXUI LQDGADCDG RSHDMRDOUARXUAHY ROWRVH\SHALLLF
DALY FUDMH [ HAYHLGPHQAHYI RURXUP DRI HP HWDQGHP SR HHAKDATLHP RUMFERHD \WGAR RUBXMQHW SHIRUP DOFH SURVLGHLQMHWRLY P RUHI B LELOW DG HIE®!
XVAR CFKLHYHDDI QP HAZ 1\ DP RIHDMUIOWEANKREHUEDH DG LP SBP HNIGGP DQEQDFSMIDWKRM MG GHG\R P HRXUNSHRILE 4BV : HP D EHXQEGMWR CAKUHYH
\RP HRUDTR WHEHH IWWDZ HH SHAVMR DFKLHYH DY DQLQG-SHIGHWRP S0 LOWHWP HZ HH SHRAMIL DADED | RUDYDUHV R BDRYY LFOAQ)

t  D/DOLQG-SHIGQVSXEFD WGP S ZHP D EHP RM\KAHBMEGIR P DN-AWVORNDNRQY OOG RMHUDGYHYHHHOMKODL W2 HHVMIDSOWR 1 XOgFH DQG
t  D/DQLQG-SHIGVSXETFD WIG-GFRP S0 RAUBXMCHARY DHEWQYHWI LHGWDQL XOGFH EXMCHAHY SURMRKH\FSOLDNRD

| ZHIDOR CFAKIHYHVRP HRUDTR \WHEHH IWAKDAZ HH SHRAR CRKUHYH DY DQLQE-BHIG-DWFRP SO0 RUGR RATAKLYHKEP LOWHWP HZ HH SHRARXUBXMCHY
ILCDADCFRQBUMRQ DG UAXOVR  RSHIDNRQ/FRXG EHOGYHYHD DI HRAMG

2 XUKIMRUEDOFRP BLQHG | LQDGADAQ RUP DINRQ LY QRAGHHADU® UHSUAHIBAYHR \WHUAX@VZ HZ RX@SKDYHDFKLHYHG DV DQ LOG-SHOGHOWSXETFD WOGHGFRP SDQ

YRUMDOHU  Z HGUYHGWHKIMRUFDOFRP EQHGI LGDADOQRP DIRQUGFOG-GIQWY) RP . 1URP 1 XDRHVARQRIEDAG! LCOCADONDA HON DOGWLY
LQRIP DARQGRYQRAHHADLLD UH GRARHUAXOVR RSHIDIRQYDQG ! LQDGADDERMRQZ HZ RXG KDYH CRKUHYHS DY DQLQG-SHIGHWSXETED WIGHGFRP SO GAUQY) WHSHIRGY
SUAHQMG 7 KLVLYSUP DUO EHFDAHR \WHIRGBZ QY | CRRLY

b SURMWHESQ2 I ZHRSHIDMGDVSODWR 1 XDRHVBIRDGHURWI DR DIRQ DG 1 XORHSHIRUP HG YOURXY FRIBRUIDM I XQRNRQY T RUXV 2 XUKIMRUIFDCHRP BCHG
ILCADAQ RP DARQIRUNIMVADO HU UH GRVDIBADIRY/R FRERIDMH SHOHVIURP 1 XORHI RAMHHDQGMP LOUI XGRNRYY 7 KHVHDBFDNRQY/P D (RAH GRA
\KHFRWZ HZ RX@ KDYH LCPAUWHS | ROMP LOWVHYIRHY DY BQLOQG-BHGHEXEDRD WDGHGHRP S0



T HKOHHAMMGLORWIQORAIRYY/Z LW 1 XOFHWDARG QR IWBURANRWHBSIO 2 (1 \XAK D/ XOGHVSURYIMRQR \MDQUMNRQ GG RKHNVHYEHY DOGXQGHMEND
LGP QUIFDNRQREQIDIRYY Z KLFK KDYHFDMGXVWR IGPXUGH. FRAVDNMAKHESIQ 2 11

T 2 XUKMRUFDOFRP BQHGIQDADOQRP DNRQIRUMD HIU  GRVQRAH GRAACQIMAKDAZ HH SHIHFHGDVDUAKXOR RAUNM-SDDARQIURP 1 XOFH
L((FOGQ) AOQJHVIQWHILDAQ) FDK P DI HP HOARSHIDNRYY FRWAKUKRMUADQG SHIRQHIGHB/R RAUBXMCHY $ VSOWR 1 XOFFH Z HHW HGAHMEIQ
EHHIWIURP 1 XOGFHVRSHDMY GYHYW M) H SXUKDIQ) SRZ HU ERURZ QY GiYH D) HDQG DYDLOEGFEBAMI0 RULQHMY HOMKDAZ HFDQQR GQIHUHQW DAL
WHESIQ2 11 $ VORLQG-SHIG-NWRMY Z HP D EHXTEGIVR SXUKDHJIRRGY VHYLFHY DG \WAKQRBILEY \IKFK DV LQUKUDQRH DG KHDBK FOUHEHH IWDGG FRP SXAAU
\R & DUHAFHQAY RUCFAHW FDSMICP DNV RQWWUP VDI DYRIIEGIVR XV D/AKRHZ HRAIIGHE D/SOVR 1 XOFHSURMR\KHESI02 1| DOGRUAKIVR RSHIDIRY/
P D EHDGYHYHD 0N HAAG , QDEAWRY RXUKIMBUFDORRP E.QHG I DCADOMBIRUIMD HIU  GRVQRMFOGHIQDIRDIROR LQMIAW] SHOHFRP SOUIEGIR
WHLQMIW] SHOHYZ HIGRXUHGDVDUAKXOR \WHESQ 2 (1 DG UHIDAGWIQIRNRY/

: HP D\ KDYHSRMAMIEXMOHV AR CEVR LQMIHIZ WK 1 XDQRHZ WK LHSHRAAMR RXUSDWDQG R RQ) LHIDMRQKLSV
&RITAVR LOMIXP D DINHERE HHQ1 XORHDQGXVIQDQP BHUR  DUHDVUHDMY \R RXAUSDIMIQGRYIRQ) HIMROKLSV [FOAQ)
i @EUMY HP SR FHEHGH WLQEP QILFDIRQDQGRKHUP DAY DUMGQY | URP RAUM-EIDNRQIURP 1 XDFH
$  IQMBRXDOSURSHW P DY
1 HP SR HUHRXW DGUHMANRY DG
T BMQWRRP BQDIRY/IQRIQI RAURRP SIQ

: HP D (REHIEGIWRWHRYHDQ SRMMDCARY AV DG HHQU ZHGRWR \WHUARXWRQP D BEHGW I DYRIEGIWRXVKDOL Z HZ HHGDIXY Z 1MW DOXQDH LADMS
W

$ FHUBLQ QUHRRUP D KDYHCRXDORUSRMMORRQ QRWR LOMHMEHFDXVHR WHUILCDQADAQMMAVIQ 1 XDQFH

$ FHIQAUHRRURZ Q/HIAW LOMBPVIQ1L XDFH &RQMXQ) RZ GHIKIS R 1 XOFH\WKDUH DQGHMAW [ DB/ FRX@ DM RUDSSHIMWR DM SRIMINCHRQ CRVR
LQMN Z HDG1 XDOAHI CRHG-AMRQV\KDARXG KDYHLP STFDNRQVIRUERK R XV

7 KHDERFDMRQ R LQMIBRAMDOSURSHIV UL KW DG GOMB EHEZHHD 1 XDQPHDQG&HHFHDVSOUNR WHESIQ 2 11 WHWKDUHGXVHR AHIBLO LOAMBRNDCSURSHIY UIKWDQG DB
I RERZ QU \WHESLQ 2 11 DOGUHAMEMRYRQWHXVHR LOMBRXOOSURSHIVULIKW FRXES DGHIHD LP SIPARXUUEX\IANRD RXUDELONV\R H RUFHRHBLO LOMIDRNDCSLRSHIV
UIKWAKDWILHLP SRUBQVR XV DQG RXUFRP SHIMYHSRUMRQ

, QFRIGHAIRDZ W WHESQ2 11 Z HOHHOAMSGLQR DIUHP HONZ W 1 XOFHIRYH.QQ) WHDIRFDAROR LQABRNOCEURSHY UL KW DQG GBI UHIIMG R RUBXMGHW

7 KAHDI BHP HOWVLGFOGHUARARQYRORXUXVHR 1 XOGFHIVLQARBRNOCEURSHYY UKW DG @D IEHHG\R XV LFOGQ) TP MIMRY/ROWHILHBR XVHIQZ KIFK Z HFD

H HAVHRXUTEHQHUIKW $ VDUAKXOVZ HP D GRABHCEGIVR SXWXHRSSR QWA AKDABTXUHXVHR \MHHCEHOH U KWILQLGBMMHYREHNDQWWHDARP RAYHIQBMY DOG
FHVRQDAMY |LIHB/ 0 RURYHI WHOEHQAY I IOMGWR XV XQEHUL XOGFHVIQMBRXOOSURSHYY W KWOQG @B DHQRQ H FOMYH \R1 XOGFHP D EHIEGIR CFHQHWKHUIKW
DG ABWRWMLLGSDUMAAKDAP D FRP SHMZ WXV 7 KHAHDI UH-P HIVFRXGE DGYHYHD O HAARKUSRVMRQ DQG RSMRQY UHIY VR LQMIBRNOCSURSHW HJ RIA-P HOMIEHUQ)
QHIRIDARY/DGG P R DR DG DFFHVR GOBXVHGLORXUBXMCHY : HDORP D QRAKDYHVKI | LFLHQAI KWAR JUDQAMECRHOAYR LQMIBRXOOSURSHY RUDBXHELORU
BXMQHW DQGZ HP D EHVEMAMR\MLLG SOV UKW SHISQQ) VR\RHXQEHDLQ) LQMBRMIOSURSHIW RUGDIY 7 KHVHALLXP \WWEIRHY FRXCB DEYHYHD 0 HARXUCELOM R SIRMAW
RXUFRP SHMYHSRUMRQLOWHLQBAWY DG RMHZ VHOGYHYHD O HAARUBMQHN | LDEADCFRIGWRODGG UAKOVR RSHDIRY/



5 WNV5 HIWQ) VR 2 XUBHRAXUMEVDQG, QGHEWEHN
7KHWP VR \WWHBEHIRU& UHEVY DALOWMNY UARIFARXURXUHIADQG | XWMUHRSHIDIRQY SDUNEX@UD RXUDELOIV\R LGRXUG-BAKDAZ HP D QH-G\R I XQGLQUWDIYHV/IQURSROHWR
FKDQIHVLQ RXUBXMQHN \WHLQGAMA LQZ KLFK Z HRSH.DM WHHRGRP\ DQGJIRYH.CP HQEOLHI XDWRY
7KHWLIP VR \WHBEHRUE WHEVY CAONVIFOGHDQ®P BHUR UANIRMYHFRYHIDOMKDAP SRHWI QI LFDQARSHIDY DOG ! LQOGADOUAMANRQYRQ XV DQG RANKEMGDUHY
DQGQP IMRXUCELONV VR HY IHLQTRMROARDAP D EHIQRXUGY WP EHAQMIMV 7 KHAHUMMPANRXUDGE RAUNKEMA DUHA CELON \R\BNHVRP HRUDEIR WHI RTBZ Q) CRMRQY
LGPXURUI XDUDQAH DEAWR DO QE-BAMEHN ROHDIEVTXOM LHG RUSUH HIMG AN

+
i SO GYIGG/RQ P INHAWEXWRY/IQUASHRANR  UHEXUFKDHRUWHGEHP FDBMIDWRAN

$ P ONHIQMKN HQVRUDFTXMURY/

$  FUDMOHY

£ HMIQR\DBIGDHEDFNWEQRRY/

T HOMIQRDIUHP HQVUAXMANY WHIELOW\R SO GYIGHIG/RUP DNHRKHUQMIFRP SDQ \MDQUHY
$  HAIQRWDQORIRY/Z W D LADM/

$  SWED UBXUKDHRUWGHP FHIBIQNQR/R LQG-EWEHN

$  FRQRIDM P HJH \HORJRKHZ MHGVSRHR DAHVRIVHIMEAN R RUMEMADIH DQGRU

+

)

LI QULEDD® AOYHWHDMHR RUBMQHW

XOKHIP RUM \WHGQE-LY XQGHHEHRRUS UHEVY CRON KDYHUTXUHGWDIAZ HSOBE) HRXUDAHV DY/ FRIDALICD/AHRXUMY | RURXUUHSD, P HWREM) DR/ DOG\WDAZ H
CEGHE. FHWSQI LDIADCRURSHDIRDOFRYHIDON 2 XUCELOWV R FRP SO Z W \KFK FRYHIDQNV DQG WAMIRNRQVP D EHOIHAAGE. HYHWEH RIGRUFRQUFOLGFOGQ)
SUYDAQ HRERP IF | LQGADIDGLQGMY FRIGURYY || P DHNRURNHUHFRQRP LE FROGMRQVGHMIR DM RXUCELON VR FRP SO Z W\WHHFRYHIQVP D EHIP SDUG $
EWFKR 0 R \KHHFRYHION Ll CESTFIE®! FRXGBUAXKOVMQDOHHNR GH DXOWQGEHMHWLP VR \WHEHIRUS UHAVY CAOMY || DOHYHAR GH XWX \WHEOQEY
Z RX@B KDYHWH UL KVWR CFFHBUDAMWHU-ED P HOAR \KFK G-BADQGWHHYHAR GH DXOWRUDFRHBLDMRQ FRXTS UAKOVOWH DFFHBLDARQR WHUED P HWR 00 RM-UG-EWR
Z KIFK DFURW GH DXOWRUFURW CAFHBLDARQ SURYIMRQIBSIHY : HP LIKWRMDYH RUEHIEGI\R REBQ \KI | LFHQNXQBAR P DNHWHHFRHBLDMG SD P HON DG GLGHYFRXGE
WHOSIRHGDIDOMWI) FRADMIDS Q \KEVHNXHAS-SOR-P HOAR WHDIUH-P HOVIRYHQQ) WHEHIRUS AV CAOM/RUDQ) Q. LQE-BAEHNFRXGSKDYHMP LOURUIUDAL
WIMMANRYY 7 KHRIPXUWHIAHDQGUP L LFDMRQVR DQHYHOAR GH DXOVRXGE DGYHYHD O HAARUBMQHW | L(DRLOCFRBWRO DG UAKOVR RSHDIRYY 0 RURYHU DVDUAKOR
DOR WHHUAMIRNRY/ Z HP D EHAP MGLOKRZ Z HFRIGAENRUBMQHW DGG SXUKHRXUMADAM - XTEGIVR UIVH DEAWROG-EWICDAQ) \R RSHDMGAUQY JHHIOHFREP IE
RUBXMCHN GRZ QMY RUXTEGIVR FRP SHMH | HAYHD RARVINHDGYIQMIHR G2 BXMQHNRSSRIMQMAY/

: HP D HYDODOWZ KHKHIVR SD. FDW GMAGHXGYRQ RXURRP P RQWRFN LQ WHI XWUH DQGWHWLP VR RXUBHIRU& UHAVY DAON AP IMWRXUCHOW R SD. GMGHGBVRQRXU
FRP P RQWRAN

2XVAROGR ' AR RURKUVRDE GAMR/UIDAQ WHSD P HMWR GYIGHIE/G-BHIB/ROFRQIGHDIROR P IQ) | CRRLY \KFK D/RXUI LCDADOFRQEURD
HOQQIV WK AHR R GWIBAMEGIBAHYHY RSSRUMQWA/AR UARIQ XMHHLQQIVI RIXVHIQWHRSHIDIROR RUBXMCHN DGR | XS XMUHIURZ W FCBMICUATLUP HOW
G-EWHYLIFHREQIDIRYY GIDOBIXUP HQV UIX@RY FROMLQNDQGRKHUI CRRLY WDARUVROG GH-P VUHBYDOAS GAMRIDED WHMP VR WHEHIRUSUHEVY CHOMVAP W
RXUCELOV\R SD. FDK GYLGHIBY 7 KHHFDQEHR DAXUIFHWDAZ HZ LGB0 DAYIGHIGLOWH I XMHRUFRQMXHR SD. D) GYIGHIGL Z HERARP P HFHSD 1Q) GYIGH/



6HMAQI RXUGEWP D\ UHTXULH D VI QU LFDQADP RXQAR FDWK @ HP D' QRAKDYH\XI | [HHQWADWK |GZ | URP RXUBXMHW R D' RXULQGHBM3HY DQGZHP D QRAKDYHWH
DHONV W UIDNVHWHIXQEYQHRHWOY VAN RUFDWK FROYHMRQVR WH 1 R RUMR U-SXURKDVHWKH 1 RV I RUFDWK XSRQ D I XQEDP HARORKDQIH Z KIFK FRX@ DGYHIHD DIl HRA

RXUBXMQHNVDQGUHKOVR RSHDIRYY

LQ-XH Z HIWKHG DQDIJ WO DMSUCASIIEP RXQIR PLE@R) FROYHMEGIVHIRUCRM/GH RAWH1 RMW 7KHIQMIWWDMLVIL DN SHJ
DQQP DJGLVSD CEGIV-P L OO0 [QDWHIWR)-XH O’ HAHPEHU R HIK\ HUBHIQQQ) RY' HHPBHU : HPD DORLPUIGAWRIOQG-BMIHMRP HIV
1XAMUHI LCDQRQ) GHHBY 2 XULGEEWEIAW FRXTS KDYHM.I QI LFDQACH) DAYHFRQHTXHIFHVI RURKUMBANKREHY DG RAUBXMCHY UAXOVR RSHIDNRQY OOG | DA DCFRQGUR) R
P RY REHMAQIV D LGRUDIQ) RXUYXQHIELOV \R DEYHYHHRGRP IF DQGLQGAMY FRIGMWRYY E QP WY RAUCEON \R RBBIQDEAWRIOLIHAQ) F ALY WH
GEFDIRQR DXEWIQMICERWROR RUFDK IBZ 1URP RSHIDIRQARVHYLEHRXULGE-EWEHW Z KIFK Z LOUH3FHWHIP RQMAR FDK DYDOEG! RURKMHUSXSRAY G TP WY
RXUI (B LELOI \R STIQ1 R RUBFAR AOQIH/IQRUBMQW H GOM \WHIQMIMAVR RXUH LMY WHFNKRCEHY D/DUAKOR MKQI RXUFRP P ROWREN XSROFRQYHMROR
WH1 RMW DG | SOAQ) XVDADSRMEGIFRP SHMYHG\DGYDQEI HZ WK FRP SHIMRYWAKDATUH GW GYHID) HG WD XV RUKDYH EHIWUCFFHXAR FCSMID

2 XUCELOW \R P DNHVAKHXGGSD P HOVR WHSUCASIOR WSD, LOAMMINRY RAR UH LADGFHRXULQE-BMEHV LGFOGQ) WH1 R G-BHIB/RQRXUI XMUH
SHIRIP DFH Z KIFK IV\XEMAMR HFARQRP LE | LCDGALDO FRP SHIVYH DQGRAHUI CRRLYER RQGRXUFRRO2 XUBMQHVP D GRATHHIDMFDK | GZ VI URP RSHIDIRQVLQWWHI XMUH
KDATUHVA | LELHQAR VALY LFHRXUGHEWIGG P DNHQHAHWOY  FOSMICH SHIEWUY || Z HOUHXQEEGIVR IHHDMVKRK FDK | BZ V Z HP D EHUTXUHGWR DRSWRHRUP RUAH
DOMIDAYHY \XFK DAHIIQ) DAHV UANKRXUCQ) G-EWRURBBQQ) DEAWRDOG-EWLDCAQ) RUHTXW FESMICROWLP VAKDP D EHRIHIRXVRUKLIK® GOMYH 2 XUTELOW \R
UHLCDRHID | XXUHLQE-BMEHN Z LOIGE-5HIG RQWWHFCSABCP DUNAW DG RXUI LQDGADOFRQAMRQDAKFK WP H : HP D QRABHCEGIWR HIDJHIQDD R \WHH DR RUHQIDIH
LOWKHAHCRRYANAY RQGMUEGIWIP V Z KUFK FRXQB UKV D GH DXORQRXUG-EWREDIDIRYY , QUEAMRY 0 R RXUIXMMGEWIUHP HOVP D FRQEQUAMRRYHFRYHION
WD/P D SURLELVXVI URP DGR DQ R \KHHDOSMEDIYH/

+ ROHYR \KH1 RAVKDHWHUI KVHR BN XVAR U EXUADHWHUL RAWYXSROWHRFEXUHIFHR DI XQEP HMUOFKDQIH DV GH IGHGLQWHLQE-MHIRYHQQ) \KH
1 RV DADUEXUADHSUFHHIXOOR R WHSUWGASDOIP RXQAR WH1 RMAR EHUBXUADHS SOV IFRXHG DOG XGEOGIQMIMMI D) 8 SROFRQMHMRQ XQBWZ HHDRAR
GHIYHARBD \KOW/R RXUFRP P RQVRAN VR VHINBIVKFK FROMHMRD RKEHWDDSD 1Q) FDK LQ@HX R GHIYHIKY D) | IPMRDOWDMH  Z HZ L@EHUTXUHG\R P DNHFDK

SD P HWIQUASHAWR \WH1 RMWEHQ) FROMIMG : HP D (RADYHHIRXIK DYDLOEGIFDK RUEHCEGIR RABIQ! LADAQ) DANHWP HZ HDHUTXUHGWR P DNHUBXUFKDAVIQ
FROCHANROZ LW \XFK FROHMRQDQGRXUCEAOV VR SD. P D DEAWRIDM EHIP MMGE @7 B\ WIXDRY DAKRIY RUB DIUWHP HOVIRYHQQ) RXUH LMY DOG I XUMUMH
LQE-EWEHW 2 XU OUHWR UEXUKDHWWH R DAD\IP HZ KHOWHU-SXUADHLY WTXUGE. WHIGEHMHIRHOQQ) \WH1 RWRARSD. D0 FDWK SO CEGIRQI XMMH
FROMMRQYDVUTXUGE \KFK LQBHOMUHZ RXQS FROANMA D GH DXOXEHNKAK LQBHOMUH $ GH DXOXQEHWHLQGHMUHRHI XQEP HOBCFKOQ HIWHD FRXGSCOR BOGWR D
GH DAOXQEUDIUHP HOVIRYHQQ) RAUH MM DG XMUHLQE-BAEHN || WHUED, P HOAR \WHUHIWAGLQG-BMEHNZ HIHVR EHOFFHBLDMG D\MUDQ . CESOFCEGIGRIFHRU
JUFHSHIRG/ ZHP D QRADYHK | LAHQVXQBAR UED, \WHLQE-BMEHN DG UBXUFKDHWH 1 RIMVRUP DNHFDK SD P HWVXSRQFRQMHMRQAKHIR

, QOEAWRQ RAULQAHBMIHW FRP BCHGZ 1MW RXAURWHUI LCDOA DORE@I DNRQY DG FRQUIFXOCHRP P LMY HQWV FRX@ KDYHRKHULP SRUIBQWARQHDHEAY ) RUH P SB1 W
FRX@

t  PDNHXVP RHYXQHIEG\R DGYHYHADQIHY/IQIHHICS 6 DUGZ REF IGHHRERP IF LQBAMY  DQGFRP SHIMYHFRQAWRQY DG DOYHYHRKOQI HVIQJIRYHIP HOW

BIXDIRY/
QP VRG] LHOW IQSDOQQ) |RJRUBLRANY \R FKDQIH/IQRXUBXMGHN DG RXULGBAMY

t SOFHXVDADGMIGYDQEI HARP SOUHG\R RXUFRP SHINRLY Z KR KDYHBWGHEW

i QP IMRUIEQW\R ERURZ DCAWREDOIP RXQWVI RUIXQAQ) CFTXMWRYY |RUZ RING) FDSIMID QG| RURKHLHHIDCFR SR IDMSXUSRHY DG
$  POHDQIFDAMMROR RXUFRP SOQ GWDMERAYHRUP RIHQLILEXOV

$Q R WHHICRRYFRXGKOP RXUBMGHW WAXOVR RSHDIRYY DG ! LDCADCFRGEWRY , QDEAWRY Ul Z HIGRXUDCAWRDOQE-BAMEHN \WHUMY UHDMG\R RXU
EXMGHW DG RUCEL OV VR VHYLFHRUWED. RAULGGE-EWEHWZ RXGS LGRS DH



7 KHFRQAWRDCFROMHMRQ | HDMUHR WHL RAV UL WIJJHHG P D DEHYHD Dl HARXUI LQDGADCFROAMRY DQGUAKOVR  RSHDINRQVDQGWHYDOHR RXUFRP P RQVIBFN

, QWHHYHWH FROGWR IDCFRQYH MR HDMUHR \WH1 RAWVIMMIIHIG KREHYR 1 RMWZ LOEHHIN@GWR FROYHYWH L RAVDAID WP HGAUQY \GHA LHG SHIRG/DV
WHURSIRY ,| RIHRUP RUHKRTHYHBRWR FROYHYMHUL R XQBWZ HHBRAR\DRY\ RXUFRQMYRQREQIDARQE. GHIVHICQ) \RBOD \KOWR RXUFRP P RQWRAN RKHKDD
SD 1Q) FDK IQ@HK R GHIVHIQ) D) 1WRMRDOKDMH  Z HZ RXGEHUANXUHG VR VMBI D SRNRQRUDTR  RAUFRQMHMRQREDI DARQ\WURXIK WHSD, P HVWR FDK Z KLIFK FRX@
DGYHYHD O HAARXUGITXLAW , QDEAWRY HYHDL KRTEHYGR GRAHBRAR FROMYWKHUL RMY Z HFRXES EHUTXLUHG XQEHUDBSTFEBI DAFRXQIY KBWR UHFDWL\ DIRUDSRMRD
R \WHRXMBDAQ) SUGASDCR \WH1 RM/DVDRXUHADMHWDO®Q WP CCEW Z KIFK Z RXGURKXONQDP DAMIDOHAIROR RAUGHAZ RINQ) FDSMID

7 KHARQYHMRQR \RP HRUDOR \WH1 RiVZ RX@GAOM\WHRZ CHIKLS LOMAWR H MM WRANKREHYAR\WHH \WMAZ HVDIY  RAUFRQYHMRQREQIDARQE GHIYHIQ)
VKDW/R RAURRP P RQUWRRN XSRQDQ FRYHMRQR VXK1 RV 2 XUL RMVP D BHFRRP HLQWH I XWMUH FRQYHINEG DAWHRSWRQR - WH UKRTHY XQGHURHMMQ AP WICHHY | |
KRGHYR RXUL RiHPRMR FRQYHYWHUIL R Z HP D VARMB RAUFRRQYHMRQREQIDANRQE GHDYHUQ) \R\KHP DMJIQU LFDQAXP BEHUR WKDUW/R RXUFRP P RQWRFN Z KIFK
Z RXGFXHAOWROW RXUH MY \KRFNKRTGHY

7 KHDAFRXQWY P HKRG | RUFRQYHIWNE®I G-BANHRXUMW\KDAP D BHVAMBGLOQ FDWK \XFK DVWWH 1 RV FRX@ KDYHD P DIMUIDCH | HAARQ RXUUFSRUMG | LCDQADOHXOV

8 Q) $ 6%$ 68 6XBRSLF " HEWZ W & RYHIMRQDQG2 \KHU2 SIRYY RUS 6& DQHQMY P XWAG-EDIDAMY CRFRXQVRUMH QCELOMY DQG HNXW FRP SRHQV
R FROMMEGIG-ENQIMKP HIV \XFK D/WH1 RV WDAP D EHVANBG HUWHD RUSDMIED LQFDWK XSRQFRQMMRQLODP DOGHAKDAMH GRMKH MKV HRERP LE LQAMWERW
$6& UL/ WH YOOHR \WHFRQYHMRQRSWRQV/R \WH1 R/ UHBUAHOM) \WHHTXWY FRP SRCHMR EHUHFRUGHS Dv DEAMRDCEOG LOFCSMICY. DKLQWRANKREHY

HIMXWV LQRXUFRQURICDAS EDDHH\KHNDQG D/ DAVFRXQAR\KHL RAV Z KIFK UHGFH/WHULQWICFDUWY LQ) YOOH 7 KHFDUW L) YOOHR \WH1 R/ GHAR WH CSSCFTEGIQVARXQA
UFRG-G Z OEHIFFAG XS R WHSUGR.SDOTP RQAR WH1 RMY DAHFDAHP D EH 1URP \KH AXOGFH DM XQICP DMUMY Z KLFK Z LEUAKONQ QRO FDK FKOLI AR LQMBMY

H SHOHIQRXUFRQRICDMS WP HUWR RSHDIRY/ $ FFREQIO Z HZ LOU-SRYEZ HUGRACFRP HRUKLI KHUGHABRWLQRXUI LCDRDOUAKOVEHFDAHS 6& WA
LOMIINYR LGFOGH ERK \WH PXUHVBHIRGIV CRRUANRQR  WH G-EWANFRXQNDGG WHLOQWKP HAVFRXSROLQALMIAZ KUK FRXES CEYHYHD 0 HRAARXULSRUAMG RUIXMUHI LGDGRDD
UAXOV WHWDIEQ) SUFHR RXUFRP P ROWRAN DG WHUASHRYHWIAQ) SUFHR \WH1 RM/

JQSXIXW  \KH) $ 6% IMKHGS FIRXQIQ) 6\IQEDE/8 SADMS 68 RUS 68 Z MKWHLQMIARMP ST\ $ 6& DJG$ 68 \KEWSIE
SRMDAVIQ( QN2 ZQ( TXW RUS 6& $ P RY WHRDYH $ 68 UHP RYHGWWHUNXLUHP HOWR ELXUFDMWKH CCELON DOGHDXAW FRP SRHVR FRQYHME®!
G-EVWOQIKP HONV \KFK DAKH1 RAV \KDWP D EHVFIVBG HQWHD RUSDMDT LOFDK XSROFRQMYIRY 7 KHUP RYDCR WHELXUFDMRQR  QCELAM DQGHIXW FRP SRHQVZ RX@B
HIP LODMQRQ FDK LQAMW SHOHFRUASRIAQ) \RWHIP RQVUFREHGZ MMQHNW , QDEAWRY $ 68 SUFOGVWHXVHR WHWHDKY \WREN P HKRG Z KHD
FOBX@AY GOMGHIQQIVSHNKOUH | RUFRQMME®I G-EWQIKP HOVKDAP D EHVAMBG HMHD RUSDMETED LQFDW XSRQFRQMMRY 7 KH) $ 6% KD/ASHALLHG\WDIBXETE
FRP SIQH/\KRXGB OERSVS 68 DVR \WHEHILQQQ) R LWDQQXO0 WADO0, HIU | RUINVADO, HOWEBHILQRQ) DM HAHP BHU ( DD CERSNRQLYSHP WG RUIVFDD
\ HOWEHILQQQ) DWW HAHP BHU LFOAQ) LQMIP SHIRG/

© HPXUWHO® CBSO WHE UL FROHWG P HARGI RUFDBX@MY) 0 SRAMMIOGOMYHH | HAAR WHFRQMYRQ RONRYY/HP EHEGHGLOWH1 RMRQAOWE GHAFRP HSHU
\KOUH Z KLFK DAXP H/AKDATGR \KH1 RAVZ HHFRQHWG\RBD LOR\KDBVR FRP P ROWRAN DARHE-ILGRQ) R WHUBRWY SHIRG XQBW\RHUAXKOT RXCS EHOQNAOMYH

&HINQ SIRMMRQVIQRXUS P HGHGDQG5 FMBMG & HINIFDMR |, GFRUBRIDIRQ DQGS$ P HGHEDQGS FABKMG %, / IZVDQG' HIZ DH@Y P D QVARXUIDJHEN-RYHY

SHYHIDCERYIMRQVR RXAUS P HIGHG 0G5 HABMG & HWIFDMR |, (FRERIDIRQ $ P HG-GD0G5 HBMG% / 2 VOQG' HIY DHA@Y P D QVARADIH GHD RUSBHYHOAD
P HIHJRUDFDXAMWRQ 7 KRHLFXGH [P RQY RKHY SURYIMRQV\KDWV

¥ SURYICHI RIMBI IHHG\WMP VI RUGUHRARLY RQRXAU/RDG I RUDSHIRG I RTZ 1Q) \WWHESIQ2 1

¥ R QRBHP IWRXUMKRANKRTHY/ R CANR. Z UM FRQHNDGE UHDXULHWKDANBFNKREHUDRNRQ P XWAINH SORH DADQ DQQXDCRNGHADCP HHIY R RAUMBRNKREHY 1Q
HK FDHH AWK WKWP D RKHZ MHEHSIRVIG-GWR KROHY/R SUH HIHG RAN

¥ SIRVGHI RMHUHP RYDCR GUHRARYRQD | RUFDXAHI RUDSHIRGI RTZ 1Q) WHE6SIQ 2 11
¥ FWEEDWK DGYDORHQRIFH UHNXUUHP HQWVI RUMRFNKROHUCRP LCDNRQY DG SURSRDY



T SIRVIGHWDAD\SHADP HMY R RAUMBRNKREHYP D RID EHFDGE RIS WHEKDLP DR RAUVRDGRURKUSKIH ( [ HHAYH2 11 LFHJ RUDAKHUIWW
R KREHVR QRAOWWID R \WHRAMBIEQ) KOWVR WHFRP P ROWRANR &HHFH 006

¥ QP WRXUCHON R HQMILQR EXMHN FRP B CDNRQWDQLRNRY/

7 KRHDQGRMHUSIRYIMRQ/R RXUS P HIGHG OG5 HFUBAG & HWLFDMR |, FRISRIDINRY $ P HIG-GD0G5 HABMGYA. / [Z VOQG' HIY DHAY PD GVFRXUDH GO RJ
SUYHONAHIEQWSHYR WEQURARQVLQYRONQ) O CRXDCRUD\WU-DMHE CFDXAMMMRQRUAKDQIHIQFRROR & HIHIFH LFOAQ) XQRIFMMG\IN-RYHUDP SV HHWRXIK \WH
WIQRNRQP D R HURXUMBENKRIEHY WH RSSRUMQUY R VHIDKHIUMKOUA/R - RXUFRP P RQMIRFN DAD SUFH CERYH\WHSUAYDIIQ) P OUNA/BUFH

2 XU$ P HGH500G5 FUBMG&HIWIFDAMR |, FRUSRUDIRQ GALIQDAWHFRXUVR WHBVBAMR * HIY DUHDVWWHVRBIDQGH FOMYHIRXP | RUFHIBIOWSH/R DRIRQVDQG
SIRFHHEQIVWDWP D, EHIQUDMGE RXUMBRNKRTEHY Z KLFK FRXTS QP IMRXUMRANKREH M DELOIV\R RO DI DYR CEGIMARADA RXP | RUGVEX\MY/Z LW XVRURKUGLHRARLY
RILFHYRURKHUHP SBR HV

2 XU P HIG-G00G5 FMBARGEHWIFDMR , FRERIDIRQSURYIGH LQDIFDANRWKHI XV \WVGHP WKGE OF  XQADWZ HFRQHAMQZ UMY \WR\KHVHBRNROR D
DOMIDIHIRXP \WH&RXWR &KDGHY GFDAMGZ DMKQWHB\BMR * HIY DUHIVAKH\RBIDIGH FOMYHIRXP |RUDQ. GHUYDRYHORMRQRUSURAHHEQ) BELRXIKWRQEHKTD R
&HHFH 0) CRNRQDAHYY DFOIP R EBFKR DIIGHDY GWRZ HGE D) AURRU R IFHURURKHUHP SR HHRUMBANKRTHUR & HIMIPHWR & HIHFHRUS HILRHY
WRANKREHY D) CRIRQDAHNY) DFTIP DUMQ) SXUMCQMR\KH' HIY DH* HHDCRRSRDM/ [ RU * & RUDARZKIFKWH' * &/ FRQHYMUMVGRIRQRQWHERXUWR
&KOFHY GFDMGIQWHE\BMR ' HIY UHRUD) CRIRQDAHMGY) DFTIP JRYHGHGE WHLQMEDOD | DY GRAMCHRUDD. REHUCRNRQ DWHWY D0 LQMIDCFR SRIDMFDIP ~ D/
WOMMP IVGHIGGIQEHRIRD R WH' * &/ +RZHHULL WHERWR &KOGFHY Z MMQWHB\BIMR ' HIY. DUHGERVCRAKDYHMUMARNRD WHORIRQP D EHEIRXIKWODQ
RNHEMRUI HGHDCFRAWBFDAG Z MMOQWHE\BIMR * HIYZ DU ) XUHU\KYH FOMYHIRXP SIRVIMRQZ RXG QRAZESD VR \KWEURKI KVHR HI RIAHD GAV RUCCELON FUDMGE
WH( [ FKOQIHS PARHBHRXUMEVS PR DVEP HIGG RUKHGHRXUMAYS PAH A-SARDAP D CESO \R\KFK MWL EIRKIKWEHIYDIYHD RQEFHKOD R &HHEFH 7KHHLY
KRZ HYHU XGRHIBEQIV DR Z KHKHUD FRXWZ RXGS HI RIFH\KAK SURVIMRQLQFRQGHRAIRQ Z LW \KAWAR HI RUPHD G RUCCELOW FUDAGE, \WH( [ FKOQIHS PARHG HRXUMEVS FW
Ll EIRIKVELIYDAYHD RQEHKDD R &HHIFH DIGRXUMBANKRTHY Z LOGRNEHGHHP HE\R KDYHZ CYHG RXUFRP SIOGFHZ W WHI HEHDORXUMEY OV OQG\WH UGV OG
U XONRQ/HIKQEU

$Q SHIRQRUHMIV SXUKDUQ) RURKHZ IVHIFTXUQ) RUKRTQ) Q) LQMBMAQ\KDR RUFCBABDNRAN Z LQEHGHP HE\R KDYHQRIFHR DG\ KDYHFRQHQAG\R
WHHSIRMRY 7 KYSUIRYIMRQP D P WD WRANKRTH IV CELQW \R BUQ) DFTIP LQDMGARDORXP \WWDAWLGE/| DYRIIEG RUGVEXMYZ W XVRURKUGLFARLY R | IFHYRURKH
HP SR HV ZKIFK P D QVFRXUDIHVKAK 7 \WW $ GMCDIYHD L DFRXWZ HHWR I LOGWLY SURYIMRQR RXUS P HIGHE QG5 HABIAG & HWIFDMR |, FRER DARQLCSSIFTEGIR
RXQHIRAEBIQUASHAWR RHRUP RHR WH\SHAILHGWSH/R CRIRQ/RUSIRFHHAQIV Z HP D LGPXUDGAWNRICFRWWDARADMG Z LW UARIIQ VKA P DIWYLORKHU
MUMGRNRY/

* HQH.DCB W) CRRY/
70 P DIWLYP D FDXVHMLI QU LFDQUYDUDELDIVLQ RXUI LGDGALDOUMAXOVDQGP D 1P SDAARXURYH.DE LCDQADOFRQAMRY

2 XUBMCHARY DUHVEMAAR LGRRP HVY DRQLOWHS QAMG6\BMY DvZ HODVLQP D)\ MUMARNRQAKURIKRAMHZ RIS 70 WDM/IQWHHMUMGRIRQ/P D EH
\XEMPAR\LI QU LEDQNKDQIH |, | RXUH | HAYHVE UDMLQRUDHY RXURSHID) UAKOVDQGFDWK | BZ FRXGSEHDGYHYHD O HARG 2 XUH | HRYHLGRRP H\Sf UDMFDQ YD
\LJQULFDQ® BHEHQSHIRG/GHWRDQ® BHUR FRP SB] | RRYLGFOAQ)

1 SRWANGOYHYR \B CEGILGRRP H

SH\Y LQFRP HEHQY (RZ HAKDIQ DQIASDRMGLQFRXQUIHYZ 1K GRZ HTIMRLY UDMY/RUKLIKHAKDQ DQINFASDMGLQFRXQUIHYZ W KLIKHMBMRLY DAY
IGRUDHVRUGHRDHAR YDODNRQDIBZ DEFH/UHR G-GRIDQWNEH HIFG\S DRHV

B} DXQWFRQGAMOG\HAMBGE, YDURAVL, DAKRIMEY/

DOV HOVR LGFRP H\] H/XSRQI LD DARQR! LGFRP H\E] UMY/

\KHLEQW\RFOIP |RHIQW FUEW

\WHU-SDUDIRQR QRQ8 6 HAQQIVI RUZ KIFK Z HKDHQRABUIMRA® SURYIGHG! RUGHRP H\E H/

ROQH/IQW @Y VOEWHUIQM SRR LOFRXQMHYLQZ KIFK Z HOUH\XEMRAR\L DNRQ DG

ROQIHARDAHAP HQVR XCRHIRIOW SRIMRY/

+ +H+ +H+ +H+ +H+ +H o+



: HHXOWD HYDODOMWHQHHG | RUD YBOOWNRQ DB DFHRQGHHUHGWY DWHV FRUGHUIIQ) KIWRUFDCSUR MUELAOW SURWRMGS | XWUHWE] CERILCARP H WHH SHRMG WP 1Y)
R WHUHHIDYR H MM WP SRIDY GLTHHFH/DGW SOQRQ) WADMILHY 7 KLY DBOMVLVKHIYO G-BHIGHMKSRQ RAUPXUHINDG SIRMRMG RSHDIY) WXV $ GRICHIQ
IXMUHRSHIDIY UHXOVFRX@ SURVLCH \XEWBINICHYLGHFHWDAD | XC@RUSDIBOYDOOWNRQ D7 DAH I RUGH HIHGWY DAAVLY GHHAMY  Z KIFK FRX@ KDYHD P DMUBCDGYHYH

HIHARQRXUUAXOVR RSHIDNRQ/ OO | LGDADOFRQAUR)

7KHFRP P HADCDQGRUHAWMLRGP HQWP D DOHIHD Dl HANRKUDFFHIAR FDSMIO
2 XUCELOW \R IMKHG-EWRUHQMULQR RKHUI LQDGALQ) DUNQIHP HQVRQIFA-BBEGIWIP VFRXG EHDGYHYHD O HAMGLL \KHIHLY DP DMIDOG-RICHIQWHG-P DG RURXU
SRGEVRUQWHRYHER R RUPXWRP HYRKSSTHYRUL \WHHDUHRKH M. QU LFDQ® XQ DYRIEGIFKDQIHVIQHRGRP LE FRQAURQY 9 RIIMMY [QWHZ RS LQDGADCP DNV
FRXTSLQRUHDHERIRZ LQ) FRAVRUDI HAWRXUCELAW \R CFFHWAKHFCSAMCP DUNHV 7 KHVAHFRQEMRQVP D DGYHYHD 0 HAWRXUCELAW \R REBIQILI HAG FU-GWDIQIY
2 XUMRFRNSUFHP D | GRXDMMLI QLFDQW®
7KHP DNHMBUFHR RAUFRP P RQWRANP D 10RXDMZ IGHD G-SHQAQ) RQP DY ICRRY \RPHR ZKIFK P D EHEH RQGRUFRQNROLGFOGQ)
CAMICRUDQIASDAG | ORMDIRQY/LQRXUAXIVR RSHIDIRQY GAHR | CRRLY UHIMAG\R RAUBXMGHN
\KFFHWRUIDOWHR RAUBXMGHN DMLY
FRP SHIMNRQDQGLQGAMY FEBCAW
FKDQIHVIQLQMBWAIDAY DQG RKHI CARY\KDAT | HAWDQQIV DG FDK | B2
RAUGYHIR LQE-EWEGHW RXUCELOW \R P CNHSD: P HQVRQRVHYLFHRXULQE-EWEGHW DG RUCELOW \R RABIQ LDEAQ) DVQHEG
RXUCELOW R UABLQ DG UV [HG SHIRQGHD
RAUDOM® RUDQQOCHIQQIY RAMRHR RMHUFRP SDQHVIQRXULQBMY
DQERXQRHP HQVE\ XVRURXUFRP SHIVRLYR LI QU LFDQATFTXMANRQY RUGVGRUMRYY
FKDQIHVIQIFFRXQIY) MBQELB/ SRTIAHY JXAEFH LQMSUARMRQYRUSUCASGY
\KHIDOUHR VHRXUMEY DDO VAR FRYHU RUSRVMYHD FRYHU RXUFRP P RQWRFN
FKDQIHVIQHQQIVHP DMVE VHRXUM/ D0 VWRURXUCELOI \R P HHAKRVHHXIP DM/
\KHRSHIDIY) DG \WRAN SUFHSHIRUP DFHR RKHUFRP SDLEGIFRP SIQH/
IQMWRUSHR-BIRQR RXUFRP SO DG RXULQGAY
RYHDTP DNHANGRNIRQ/XQHDNG\R RAURSHDIY) SHIRP DFH
UAKOVIURP Q) P DMIDODMI DIRQRUIRYHIP HQAQYHAMDIRY
AKOQIHVIQ@Y VDG U XIMRYY LFOQQ) \N @Y VOQGUHIXDMRY D HAMY RAUBXMGHN
FKDQIHVIQFCBMIDI QA HY DG\, H/RQGYIGHIB/DH HAMY WRANKRTHY D5
JHHDCHRERP LIF FROAWRQ/DIGRKHUH \WMIDO CRRLY

+ + + +H+ +H+ +H+ H+ H+ H+ H+ H+ H+ H+ +H +H H



/ RZ WBAQ) YROP HI RURXUMBN Z RX@GLP SO\ \WHH IHAAR \WHCERYH | CRRLY RQRXUMKHN SURH YRIMDR

BKRXCEWHP DINAVBUFHR RAUMKDUGRS MUIQULFDQ® WHRNKRTHYP D LOUMAMVHRXUMA/ FOW CRNRQ @Y \KAWDI QWK $ @F KD DOWAXY FRXES FDAHXAR
LCPAUNXEWEQINDCFRAV DG FRXE GYHWWKHWP HOQG DAWMROR RXUP D) HP HNGG RMHUUARXUAHY

<RXUSHAQBIHRZ QKIS [Q&HHFHP D EHAOMGLOWHI XWMUH

< RXUSHFHQEI HRZ GHIKLS LQ&HIHIFHP D' EHAOWMGLOWHI XMUHEHFDVHR HIXWY LWXOGRHYI RUDFTXMWRQ/ FDSMICP DNAMIDQOANRYY RURKHZ VH L((FOGQ)
HIXW [Z DUB/AKDAZ HIUDQAR RUQURRY R LFHY HP SE H DG RMHMAYIFHSURYIGHY DOGKDBR - RXUFRP P ROWRAN IMAXCEBIXSROWHI XM YR R FHIEQ1 XDgFH
HIXW [Z DB/KHBE. RXUHP SR HVD/DUAKOWR WHESIQ2 |1, QDEAWR) RAVFOGKD/DFROMWHEHHIFH  ( XAW, FHOAYH3 @D RAKH( TXW 300 | RAHEHH W
R FHAEQR RXUPXUHNIGE I XMUHHP SBR H VHYLFHSURVGHY DG QRO HP SR HHAWRRY 6XFK [ OUB/Z L@KDYHDAOMYHH | HAARQRXUHIQIQIVSHNKIUH Z KIFK FRX
DGYHYHD O HAMHP DN/BUFHR RXUFRP P RQWRAN

, QOGEAWRY RXUS P HIG-GD0G5 HABMG& HWIFDMR , FRERIDIRQDAKRL HY/XVAR MKH Z LKRVWHISSURYITR RAUMBANKREHY RHRUP RHFDWHVRAHIHVR
SUH HIHGWRAN KDYLQD \MAK GALI QDR SRZ HY SUH HIHIRHY DG UHDMYH SDMASDY  RSMRDODQGRIMHNSHADOUIKW LGFOAQ) SUH HIHAHYRYHURKURRP P RQVIBFNZ 1\
WASHRAAWR GYIGHIB/ DG AMMEXNRY/ DVRXUVRDGP D JHHIDW GAMP IGH 7 KHWIP VR RHRUP RIHFIDAA/RUAIEVR SUH HUHG RN FRXG GOMMWH YR SRZ HJRU
WBAHWHYDOHR RXUFRP P ROWRAN ) RUH TP SO Z HARXS.J DQAKHKRTHYR  SUH HIHG\WREN \WH U KW HBRARP HQ®P B-UR WHP HP BHYR RXUVROGLQDOHHONRU
XSROWWHKDSSHAQ) R \GHAU LHG HYHOV RUWHUIKVAR YHR\SHAL LHGWEQIRARYY 6LP LOWD \KH UHBXUFKDHRUUHE-P SWRQUL KW RGN EDARQ SUH HIMPHAKDAZ HFRXGSDAMIQ
VRKREHYR SUH HIHG AN FRXGS 0 HAAKHUMGCOYDOHR RXUFRP P RQWEAN

) URP WP H\R WP H Z HP D RSSRUMQMINFDD HYDODM DG SXAOKHIFMXOMMRORSSRMQUWY LFOGQ) DFDAMMRYY | RUZ KIFK WHFRQIGHDIRQWHER P D FRQIMV
SO RUHQMHD R QZ O DWKHG\KDWVR RXUFRP P RQWRN DG WHIH RUH \WAK WDQORAIRYY UL FRQUKP P DAG Z RXGEAOMWH YR SRZ HUDQG RUUHGFHWHYOOHR
RXUFRP P RQWEAN

,| ZHIDORP DIQELQ SIRSHUDQGH | HAYHIQAMCDOFRQARY RXUDELOM VR SURGXFHCFRXUDMDQG NP HY | LQDQALDOWEMP HIVFRX@S EHLP SDILHG DQGLOYHIMRUATYEZ VR XV
FRX@EHKDLP H

7KHEDUEDQH/2 [ B $ PABTXALY [P RY RKHAQIV \WDAZ HP DQEQH | HARYHLQMQDOFRQURCRYHUI LODGA DO BRYY DG AVFRKUHFRMRY DG SURFHBAUY |, Q
SOMFX@U Z HP XWEHURP WX NP DG SURAHW HYDODMRQ DOGWAY R RAULQM CDOFRQURCRYHUI LDCADOU SR R DERZ. P DQD)HP HNDQG RXULQE-BHIG-ONH MAMG
SXETF DFFRXQIY 11LP R U-SRINRQWHH | FRYHIHWR  RAULQMEDCFRQARCRYHUILCDCADOMERIY D/UTXUGE 6HAIRD R WHEDEDQY/2[ Bl $ FAZ W DXAWRU
DIWABIAROR WHH | HRYHIHWR RULQMEDOFRQARY |, | Z HOHQRAEGIVR FRP SO Z MW WHUATXULP HOVR 6HRMRD  LQDMP HY P DQQHU RULL Z HRURXULGE-SHIGHW
U IKA-G SXETF CFFRXQIY) 1LUP LGHQM GH LALHAHYLO RXULQMCDOFRQURCRYHU LQBGALDOU- SR WD) \WWDADUHGH-P HG\R EHP DMIDCY HINGHWHY WHP DIN/BUFHR \KDUW/R
RXUFRP P RQWRIN FRX@ GHRICH DG Z HFRX@S EH\XEMANR \DGRMRYY RULQAMI DIRYVEL \WHG( & RURKHUBIXDAY DAKRUMAY Z KLFK Z RX@ WNXLUH DEAWRD0 LQOCADTOG
P DQIHP HQNRXUAHY

2 XUCELON \R\KFFHAM XT LP SBP HYWRXUBMQHWSTQDGFRP SO ZIWGHRARD R \WHEDUEDHY2 [ Bl $ PABITXULIY XVAR EHCEGIVR SU-EDUHWP HD DQGOFRADM
ILCDADOWIAP HOV $ Q GHID LOWHLP SBP HOBINRQR  RUGMXSMRQLOWHWIQMROWR QHZ. RUHKDGFHGM WP V' SURFHEXU RUFRQRYP D FDXVHRXURSHIDIRQAR A HU
DQGZ HP D EHXTEGIVR FRFOGHWDARXULQM CDOFRQAMRCRYHU LDCADO- SR LVH | HRAYH DGR RABIQ DO XQNOM LHG U BRWRLQMIDOFRRY | P RXUDXGWRLY D/
UTXUGXQEUBHRAIRY R \WHEDUEDH/2 [ Bl $ FAD RURYHU Z HFDGRAEH FHABQWDARHHP HDXUA/Z RXGS HQKUHWDIZ HLP SBP HADQGP DQIEQDEHNXOMFRRY
RYHURXUI LD DOSURFHAHY DG UHSRMY) LOWHIXMUH ( YHOLL Z HZ HIHVR FRIFOGH DG RXUDKAWRLY Z HIHWR FRIFXU WDARXULQAM CDOFRQURCRYHUI LDCADOUB BRWY SIRMGH
UDRIEGI DAXIFHUHDAQ WHUHICEON R 1LDEADO-ERIY DG\WHSUSOUDNROR! | LCDRDOWEM HOWI RUH WCDOSX SRAVLQDFFREIFHZ W 8 QWWGE\BIA* HIHIDID
$ FAHBAMGS FFRXQIY 3UCASBY RUF $$3 BHFDAHR IWILQKHHAIP MINRQY LQMIDCFRQMRCRYHUI LQDQRLOOUSRIG) P LI KWRABUHYHONRUGHMRWUDXG RUP AP HOQWV 7KLY
LQVAE FRXCEKDYHDQOGEYHYHLP STRARQWIAQ) SUFHY/IRAKDWR RXUFRP P RQWRAN DG FRXESDGYHYHD O HAARXUDELOW \R CFRHW/\KH FOSMICP DNV



WP % 8 QHRYHG6\E| &RP P HOW
1RH

WP SURSHIAHY

2 XUAR SRIDMKHXGIXOWMLY LY GFDMS LQYXUIMIVRD 0 DAVCARXVARY DG RXULQMIDNRCBCKHDGIXOWY LV GFDMG 1O+ FHBO 1 HRHMOQGY 2 \WHIDWJUH GDHGVWY
LFOCHSRSHWAYGFDMGLQ 0 RQNHDD&DDE $ 0FKHROG8 @ * HP DY 6KDQIKDLOQG&KHIGK &KICD 0 HHBEHNH HILXP 7XUQ ,\MBD 7RN R -CEDQDG3XH ,Q3D

- HEHIHYHRXUH LM | CFLOWAY DQGHIXSP HOAIUHLQ I RRGRSHIDY) FROAMNRQ DG DUHVKAEE® ROWHFRIGANR RAUBMCHN

WP/ HDBUWRAHHEQIV

6P LIRP D) FRP SOQHVIQWH\R I DHLQGAMY  Z HOUHLQYRYHGLQDYDUHV R FIIP V GHP OB/ VKW LQYHX DARQYDQG SURFHHAQIVAKDATUMI URP WP HVR\WP H
U \R P DY LAG-EDRWHR A FRUHR RUBMGHW [FOGQ) DRIRQVZ 1 UASHAAR FRUIFW LQMIBRMOOSURSHIW HP SBR P HVEHH LW DQG\VHRXUMEY
P DAY : HHYCODMWHSURECEOW R DGYHYHRXRRP HVDQG DV/CBSTFE®! HMP DMWHIP RXQAR SURTEGIGKAAKDNP D BAXOVURP SHIBQJ P DMLY 3URTTEGIGKAAKDN
FOQEHUDRIED HAP DG DHWH GRAGLORXUFRP ELGHG | LGDADOWEIAP HOWV 7 KRHUFRGHGCP RXQIVOHQRAP DMIDOR RUFRP ELGHS | L(DGRLCONBM HOVIRUDQ R \WH
SHIRG/SUMHAGLOWHOFFRP SO0 LQJ FRP ELGHG | LQDGADOXTAP HON - KUGIIWA QRAGRMEBIVR SUHAFARHRAFRP HR \WHAHP DIWAYZ WK FHIBQN Z HAR RV SHRARH
WAXOVR 0D R WHHIRMRQAR KDYHDP DMIDCOGYHYHH | HANRQRXUBXOVR RSHDIRQVRUI LCDGADOSRMRY + RZ HYHU HIFAK R \KHVH P DIV LV \XEVIPAR XCRHITEQNY \KH
CRXDOBRAAY/P D SURYHWR BH@L HURUWP CEBUWDQ\RH DFFOCY UH GRAGLORXUFRP ELGHG | LQDCADOWIMAP HQNV DG Z HFRXGSLRXUMG) P HWRUHQMULQR \FINBP HOWR
FOLP VAKDNARXS DGHYHD O HRARXUILCDCADCBRMRD BAXOVR RSHIDNRQ/RUFDK | BZ V

WP 0 LOHEDHN' DWFRXUHY
1 R/$ SSTFCED!



3%57,,

WP 0 DUINHAVRUS HIMADOQAKV&RP P RQ( TXIW 5 HIWG 6WWHNKRTGHJO DAY DQG , WXHUS XURKDWHVR ( TXW 6HRXUMHY/

2 XURRP P RQWRFN KDY BEHHQ QMG RQWH 1 DVADT * GEDC6HBRVD DINHAXQG-HUWHM PERG &5 1 & M(FH2 RREHU SURM\KDNDM \WHHZ D/(R SXETFWDAQ)
P DUINHNVRURXUFRP P RQWHRN $ 3Z KHQ LWXHG WBAQ) P DINHNVRURXUFRP P RQWRANH LG ERET HHQ 6 HBWP BHU D52 AREHU XGUWHU PERG3&51 &9

+RGHWR &RP P RQ6WHAN
$VR 1RMHP RV WHHZHH  KRGHYR WHRGR RXUARRP P ROQUWRAN 7 KIVQXP BHUGRY CRAH GRNEHH LA DCRZ CHY/Z KRHWKDUWHY DIHKHG LOWWHNTP H

" IMGH)G3RIA
: HKDYHQRWEOGID AYIGHIBMEHRURP DIRY : HP D HYODOMZ KHKHARSD. FDK AYLGHIBAR RUMBRNKRTHY 7KHWP L) G-ROUDIRY [P RXQAIGGESD P HW
R IXMHAYIGHBARMERNKRTHY Ul 0 Z 1) DOY MMQWHAVFHIROR RAUVRDE $ P RY WHIWP VVZ HZ RXG FROIG-ULQHAEDKLQ) DAYIGIGSRIR DHWHFCSMID

HB/R RAUBMGHN D5 RSSRIMQMA/AR UABEQ! XMUHHIGQIVI RIXVHIQWHRSHIDNROR RAUBMCHN DGR XG5 XMUHIURZ W $ GAMRDD \WHMP VR WHEHIRUS UBHEW
) CROMVEP MRXUDELON R SD. FDK GYLGHIBY 7 KHHFDQEHGR DAXUIFH\WWDAZ HZ LD, DAYLGHIGLQWHI XMHRUFRQMXHR SD. D) GYIGHIGL Z HGRFRP P HFHWH

SD PHYR GVGHDY/

SHIRWP DCRH* WDBK

7KHIUISK EHBZ. FRP SDUAWWH PP XDWYHVREDKIUHKREHUBMOR RUFRP P ROVBAN I RAKHOWMZR\ HOWZ MOWHE 30 IGREB 5XWHD  OGWHG 3
6R\EDH  6HYIFH/6HBRNGERHY 7 KHLQ RIP DERQSUHIME DAXP H/DLQWIOLQMHWY HOAR RQ2 RREHU \WHEDMRXUFRP P RQWHAN EHI QU X@UZ D WIEQ)
RQWH1 DT * GEDEHBRAND DN KHJIUDSK \KRZ VAKH YOOHWDADIFK R \MHVHLQYHAR HOVZ RXGKDYHKOG DAWHHIGR HIFK TXOWAU

7 KHFRP SDUMRQVKRZ QLQWKHIUDSK EHBZ. DUHEDHG XSRQKIMRUFDOEM ;- HFDANRQWDARHWIFFN SUFHSHIRP DFHVKRZ QLOWHJUDSK EHBZ. LV QRAGHHADLD
LQAFDIYHR  CRULYIWQAG-G R | RIFDIVKH SRMMO XMUHSHIRP DFHR RXUFRP P RQMRFN



S&HHIH, F

6 30 IG5

5 X\WHD

6 36RWDOH B6HYFH/EHBFW

CXUQ MDD HU  RXUFRP P RQWBRNZ DVDGG-G\RWHGE 30 IGRDS Q3 $VAKK ZHKDHIGFOG-GWHE 30 IGRES |, QEH DVRXUELRIGP DNHMIXW QR FRP SDUDYHDQGZ LR
GQHIGFOGHWHS XHD Q3 : HEHINYHWHG 30 IRDS QG JHHDO LGFOGVARP SOOH/Z W P RHARP SOUIEGIP DUNAFCSMIT] DIROWR XY 7 KHWEAN SHURP DOFH@CHJ WSK DOG\BEG!
IGFOGVDFRP SDIMRQR RXUPYXP XOWH\REDHM QR WHVHBRMGIQAFHY L \WHE 30 LGRD5 Q3 DG L \WH6 3 6R\E DHINGEHPRABHYIAH DIGWHAVRQMXHGLGET LU \KH5 X\WHD
Keey]

5 HHOWBDBVR 8 QUHIMMHG 6HRXUMEVDQG8 VHR 3LRFHHBY
1RH

, WKHU3 XURKDVHVR (| TXIW 6 HRXUMHY
1 RADSSIFCE®

BuoXze & X
1 RADSSIFCE®



MP 0 DQOIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIAMRYDOG5 HXAVR 2 SHDWRQYY

0 DEIHPHY WVAXWIRQDQGS OOMYVR ) L(DGADCE RIBMRODGG5HXWR 2 SHDIRY, WH 0 $  GRAIEHKHSUGASDODRRLY EDHGRQP DIHP HW/
DWHWP HZ KLFK KDYHD P DRUIDOLP SDRARQRXUUMXOVR RSHIDIRYY ILQDQADCFRGAWRQ DG MNXL.AW DvZ HODYRUFUMFDCDAFRXQIY) SRIAH/DQGHMPDMY 2XU0 " $
JHHD LFOGY/DARWROR BAXOVR RSHDIRY/ ILCDGADOFRAMRY OMXAW DQGFDSMICUHRXUAHY UHIDMAMGWR\ HDURYHU\ HOUFRP SDUNRQYEHETHHDIMVADO FOWHIGG
6-BAPEHU et DVZ HODVILMVADO, HOW HIG-G6H-BAP BHU DG

7KHIRTBZ Q) QAPAWRQ DG DDOMY SUAHOMSEHBZ. \KRXTS EHUHDGLOFRMGRAIRQ Z W \WH & RORICDMG D58 RP ELQHG) (DA DCB\BMP HW DG \WHFRUWASRGQ)
RN DGLFOGGHYZKHHIQWY) RP . 7KHIQRP DARYSHHAGLOWVMRIRQLGFOGHY/IRZ UG GRQ) WIAP HON Z KIFK DHGAFIE-GIQGARIAQWHVRIRD
WBGS &DMRDY 6\ HYMERFHOQ) ) RZOG/ RRNQI WM HOV' 7KHP DR GVAXWHGIQWHHIRZ DUE GRNGQ) I HOVDUH\KEMPAR UMY XQRHIBLONY DG
RHUI ARV \KDWARX@S FOXVH DRXDOUHXEOVAR QLT HUP DALIDE [URP WRHP DEH SURWIRAMG RULP SCHGLQWHIRLZ DG GRNGQ WP HOV 6HHWHVERIRQWM®GS 51\N) DRRLY
IRUD@AWRQR WHUMY XQRHIBLQIA DQGDRKP SWRQVDWRADMG Z W KHHWIRP HOW

2 YHME

SHHFHEXN®/S$ , SRZ HIHG YILWOCDALENV! RUKHP RELON WIQSRBEROP DNHARZ XUSUP DY VELIHAMKH DARP RELGIP DNANEXWRXUVROMRQYFOQLESO \ROD
IRPVR WIQSRMBIROLGFOAQ) EXWRMP MMG\R\E R Z KH-OYHKLEGY SOGH/ WIRRLY FOQHKLSVDQGHBYDRLY 2 XUVROMRQY SRZ HUCDMUDCFRQYHYDIR DCG LOMMYH
LQMIFNRQY EHE HHO DARP RELGBY GUYHYDQG SDAHIHY DOGWHERIGUAI MY REG : HSRAMWRHR WHZ RUEBVP RVMBRSXOINR \E DLHSOWNR P VI RUEXCRQY
DARP RAYH YLWDCDAMMEQN 2 XUPXMEP HY/IGFOGHDTP DVMU2 ( 0 VRAWHUWAD \XSSTHYZ REZ LGH : HGHIYHURKUWROMRQVRQDZ KW MEHCEDLY HIEQ RXUPXWP HY/
R GHIVHUPXWRP (] H5 YLWWDCDMMBQNZ W XQTXH EUDQEHG SHYRDMAY DG XGIP DA \WHI\WHIQ) \WHERQG EHE HHD DARP RELGIEUDQG/ DG HIG XY 2 XUYIMRQLVR
HIEGIDP RUMHW CEG VO HNRXUH | RURYHY RCH

2 XUSUGASDOR T HIKY LVRXUNR \E DLHSDMRP  Z KIFK RXUPXWRP HYXVHWR EXLAES YLLWOCDAMEONWDAFDQ FRP P XQFDM [ LQGLQ RIP DNRQ DG \INHIRIRQCRRW DD
H SOQEQ) YOUHIVR FDMIRUEY 2 XUVR\E DHSDARP KDVDK\ EUG DAMMAMMHFRP ELQQI HEIHVR\B DUHFRP SROHOVZ L\W FERXG FRQQHAWG FRP SRGHOV ( GIHVR\BZ DU
FRP SROHOWDUHLQWETBE RQD YHLEBAY KHIG XQWIQG FDQRSH.DMZ LWWRXWIFFHWAR H WLICDOGHE ROV DQGLQ RIP DR & BXG FROGHAMG FRP SRHWDHFRP SUMFGR FHIEQ
\SHK DG DMIDDQI X HXQEHINEAQ) UHDMG\WKRBRILHY $, HIEGG SHIRIT DNRQDQGFRQM WEDHE UASROHI P HZ RV DOGFRQMMAQM DAR) SR P

© HIHGHDMUYHOHSUP DUO B\ VHIQ) VRE DUHOEHQAY DG RBXG FROGHRAMG VHYLFHY 2 XUHGI HVR B DUHARP SROHOVDUHWSLEDED \RT XQG-UDWIEWRIOSHUXQW
SHSHXDOWR B DHOEFHQHP RGDLQZ KIFK DSHUXQWHHLY FKDLIHG | RUHTFK VR I DUHLQWEFHLQWBEBG RO DD DARP RAYHKHIGXQW:  HWSLFDED CFHQHFBXG FRIGHAMG
R\ DUHARP SRHOVIQWHI R R DVHYLEHWR\KH YHKLEBIHIG XV Z KLFK LV'SOG I RUQDGYIERH , QOGAWRY Z HIHHDMSUR FMRIOHYEH/UYHHI WP RXUZ RINZ LW
RXUPXVIFP HYGAUQ) WHGHLIQ GAYHBSP HOADQGG-BM P HOMBKDH/R \KH YHKLEGIP RGH0M HA FB{DQG\MURKIK P DQMDIFHOUG HKOGR-P HOABURVIRN © HKDYHH LMY
UHDNRQKLSVZ I\ TP DL ( 0 VRAKHUMAD  \XSSTHY DG Z KIGIRUPXMEP HUFRQMPVYDY \WH JHHDD WBUAHONP XA HUHIDIHP HON JIYLQY XV YIMELGWN LOR
1 XAMUHUAYHOH

,PSDAWR &29,"  RQRXUYBMQHN
$VAKHIX@IP SR WHE2 9,  SOUGEP LE RQRUBMGHNVFRUDAR GYHES Z HOHFRHD P RURIQ) WHIGEDDMNDIRY : HOUHXTEGIVR SHERAKHI X
IPSCAWDAE29,"  Z L@KDYHRQRXURSHIDIRY MIXGW DG LODADOMXOV DG G-BHIAQ) ROWHP DIQWCHDQGGADMROR WHE29,'  SOQEPLF \KFKLP SCRWP D
EHP DMIDO$ FFREQIO FXUHNAXOVDQG | LA DOFRQAMRO ARG KHHOP D GRABHLQAFDIYHR I XWUHRSHDMY UAXOVOGGWHIG/ ) RUIXUKHUGVAAMRQR WH
BEXMCHVUMVDARADMGZ W&29,  VFH WP $ 50WN) [RRY ZDWMOWY) RP . WBRW
YXMQHN7 UHOB/
: HH SHIHAHG\RBOUHYHOHIURZ W R 0% GUQ IO HU — DGIMDIOHU — UAGHRIYHD SUP DUO GIYHDE RXUFRQGHRAMGDGSIR HMRID

VAR UHYHQHY GHWR LRUHDHS P DINHASHHADNRQR - RAURRQHAMS DG SUR HMRIBOHYFHNROWRYY / LRHQWH URYHXAHY LGRBHDHG GAUQY) | VADD GHWRKIKHJYROP H
R CAHMQ UR DOV DV\WHIGEDCDMRLQGMN UHFRYHBHGIURP \WH&29 ' SOEP IFDYG2 (0 VIGRUDHE SIRGANR)



CXUQ IMDDOHU  \RBCFRWR UYHOHVGRUDHGE SUP DUO GUYHDE, RUFRIWNDLQIVIQWIRYHY 7RECRSHDMY H SHOA/JIUEZ B GUQ
IMOOHU  SUP DUO GIYHDE LQRYDNRQLQUWDAYHVIQRGEHMR LGFUDHRXUFRP SHIMYHSRMRQLOWHP DN XUS * H SHOMVICRUDHG D/RU5 ' OB
HILGHHICQY Z RN RV RFXM-GROGYHBSELQ) Q7 SURGANDQG DGYICAQ) RUFRHWKGRBILEY 5 HAKRXUCQ) DOGRM-UFRIW GHAGFUDHG P LARQDVH SHIEWUWY
R BABEDK WHE HIHFHEXMQHN D/ DMBERHSEIF FRP S0 ZHHQRMSIDAGIQIVDD . HOQMASDMWWDARXUS * H SHOHVZ L@FRQMMHWR U-SUAHADP CNRUMY R
RXURSHDIY H SHQFVDYZ HI REXVRQLIRYDIRQ DG VHYLQ) RUPAMEP HY

YDUVR 3UHHBIRY
VWA OB

7 KHOFFRP SO0 1Q) FRORIEDAG | LOGADOWIAP HOVR \WH&RP SO0 KDYHEHHQ SUHSDUHGLQDFFR EXFHZ LMK* $$ 3 DUGWHUXGYDQG U XDIRY/R WHE( & 7KH
FRORIEDAG! LCDGACONBM HONUH GRATGDERE HWVFRQIGHGQHHADY | RUDI DUSUHIBINROR \WHFRQRIEDAGUAKOVR RSHIDARQY DO LODADCSRMNRD! RAKHI MDD
\ FOW/SUAHQMG $ @WKFK DEWWE HOVOUWHR DQRIP DOWHAUG) QDM

7 KHARQRICDMS | LA DOWEMP HQWLFOCHWHOHRXQVR \WHERP SIQ. DVZ HOD/WRHR IWZ KRD RZ GHS\XEMGDUHY $ @I QU LFDQAQMIFRP SO \WBQORNRY/
DG EDDAH DHHIP LCDMGLQFRORIEAINRY

" XUQ) WHVHFRGGTXOWUR MDD Z HIGHQWIHG DG FRUHRAGLE P DAUIDCHURY UHDAGWR SUYLIRA® WKHE FRORICDMS | LCDJADOWEAP HOV , QRUEHAR SUAHA
WHLP STAWR WHUAKGMY) DOV HOV SUMRXA® IMWKHG! LCDGALDONBMP HOVKDYHEHHQUAMMAG 6HHLRM  + P SDRARQ3UMRA® , WKHG) LODJFLDCS\BAAP HONVIRU
,P P DMIDCS GV HONVLOWH1 RAMAR WWH& RQRICDME DG & RP BLGHG) LQOGADDS\IAP HOVIGFOG-GLO, WP ) LODCADOE\BAP HWDQG6XSSOP HQMY ' DI Z MMQWKLY
YRP . IRUDGAWRDOHNY $ FRAQO \WHEEGVSUMOAGIOWHO ©  $ UHGRARHLP STAAR WRHUMMRQY 7 KHHURYKDG QR LP STRARQWHAVAWRYUHIDAG\R
\ HIURYHU\ HOUFRP SOMRYVEREHQIDAD HOY DG

JDMAOHY

GVIQEDEH ! LDGADOWBAP HOWV KOG QRAEHHDKIWRUFDTD SUHSDUHG | RAWHEHIHIFHEXMGHN 7 KHOFFRP SO0 Q) FRP BLQHG | L(DGRCOWIM HWKDYHEHHQ SUHSDUHG | URP
1 XOFH&RP P XQFDIRY ,(F 31 XO0FH RUB 30U IVKIRUFDCDFFRXQIG) UHFRUBY DG DUH SUAHQMG RQ D FOLYH RXW EDUY AR LFOXGHWWH KIRLIFDO LCDGADOSRMRY UKV
R RSHDIRY/DGFDK | BZ VISSTFLEGIR WHE HIHFHEMCHY $ VDALHWRZ GHIKLS UHDNROKLS GG RV IWATP R DEDKH YDURXY EXMCHN XQWHRP SUMCQJ \WHE& HIMFH
BEXMGHW 1 XOFHVIQMHUT HOAQWHE HIHIFHEMQHWZ DAKRZ QLO@HK R \WRANKRGEHYTHTXW LOWKH FRP ELGHS | LCDGALCONBA HON

7KH&RP B.GHG6\BIMP HIWR 2 SHIDNRQVLGFOGHE DOUHYHHY DG FRIWAUHA® DMIEX\BEGIVR & HIHFHDVZ HOD/CQDERFDNROR H SHOHV/UADMG\R | XQRIR)Y/DG
HYIFHY/SHIRP HGE. FHDD H33DHQARIDQ] DIRYY 7 KRHFRSRIDMH SHOFYKDYHEHHD DERFDMG R \WHE HHFHEMQHNV EDHG ROG LA HRUBHH IMZ KHH
LGHONVICEG! Z W WHUP DQG-UDBRDAMGRODSIR IDBEDLVR UHYHHY KHIGFRXQAQP BHUR WDQLRAIRQYRURKHUP HDXUAYDYGAMP LGHGCESURSUDM 7 KH&RP BQHG
GVIMP HOMR &DK ) BZ VSUAHIME\WHHFRSR DMH SHOHAKDAHFDK LOCDMUHDY/FDK | BZ VIURP RSHIDIY CRAYMEY D/AKLYZ D/AH@DMUHR \MHVHFRWWDAKH3 DOV
1 RQFDK H SHOH/DIFFDAG I URP \WH 3 DUHOMIFOGHE FRUSRDM G-SUHALDNRQ DGG CP R WY DINRQ DGG WRAN EDHG FRP SHODIRQLGROGHS DY OGS EDAN DEWR HMVR UFRGALBIGHA
LCFRP HVR CHAFDK SIRNG-GE. RSHIDIRY/

7 KHFRP BLQHG | L(DQACOWBM HQWLGFOG-G\WHDERFDARQR  FHEQ DAV DG ACELOWNANKDAKDYHKIWRUFDE) EHHDKHIS DAKH1 XOFHFRSRIDMGYHORUE \KDUHG
HQIMEY EXVWZ KLFK DUH\SHAL LEDD LGHWLOEGRUDTRFTEGIVR WHE HIHFHEXMGHN 7 KHAHKDUHE DAHN DQG QCELOMNY KDYH EHHQ DEBFDAG\R WHE HIHIFH EXMGHV RQWHEDLY
R GUAMDIHZ KHQLG-QWICEG! RUDIRFDAGRQDSUR IDIEDLYR UAYHXH KHIGFRXQNRURKHNK WP DI P HDXUAAKDAB GRAXM] DIRQR \WHVHYLAHVSURNG-G\R RU
EHHIWUWHFHYHGE &HHIFH 7 KH3 DUHAVHG DFHED H3C5SURTFK \RFDK P DI HP HQADQG LAY IWRSHDIRYY $ FFRAQIO QRHR WHFDK FDK HIXYDBOV
P DUHEEGIV-RUMEY | RIHIQPXUHER KHEIHYRUGHBWIGE UHDMGLOMIMN. SHOHKDG EHHD DBRFDAGR WHE& HIHIFH EXMGHN LQWWHFRP ELGHS | LCDGACONBA HON 7 KH
SO RYDGEQ WP GHEVKDG QRABHH SAWKHGE GRZ QUR WWH& HIHFHEXMQHMY FRP ELQHG | LQDQRDOWEAM® HQVEHDXHWH& HHFHEXMGQHW Z DV QRAWHGIDCREQIRUR
WHG-EWIGWH3 DUHQAVERURZ LQIVZ HHQRABUA® DMIEX\TEGIR\HE HIHFHEMQW

7 UDQUERNRQY BN HHQ\WH 3 DUHQNIGG \WH & HIMIFHEXMQHW DBHFRQUGHIGR EHH | HRMYHD \FNBG LOWWHFRP ELGHG | LQDCADOWBAP HOVDAKHWP HWHWDQLANRQZ D/
UHFRGG 7 KHVREOZHN I HAAR \WHVEINBP HOAR \WHAHLQMIFRP SDO. WEQIRMRQYZ D/UH GRAGLOWHERP ELGHG6\BIAP HOWR &DK ) BZ VDYDI LDRQ) DR DOGLOWH
&RP ELGHEYDIRHE KHANDY QUASDUHONQYHAR HOV

$ @R \WHDIHFDNRQY DG HAP DMVIQ\WWHFRP ELGHS | LOGADONDMP HONDHEDHGRQDAKP SWRQVZ KIFK P ORI HP HAEHIHYHG DHUDRIE®! + RZ HYHUWHFRP B.QHG
1 LCDQADOWIAP HOVLGFOG-GKHMOP D QRAEHIGEFDIYHR WHI LQDGADOSRAMNRY UAKOVR RSHIDARQY DG FDK | BZ VL WHE& HHIFHEXMQHAN KOG BHH) DM-E0UDM WIEDECH
HQIMY GAUQY \WHSHIRG SUAHMG



. H 0 HURY

, QHYDODIY RXUI LQOCADCFRAWR) DG RSHDMY SHURWP DOFH Z HI REXVRQUAYHH RSHIDIY P DULQY DGGFDK IGZ 1P RSHDARYY
YRMHIDAO HU  DVARP SIUGR I MVADD, HU

T 7REDBVHOHICRUDAGE

P LARQ RU IRP P LARQ\R P LARY

t  2SHDMY POUIQIFUDIG  SHAQEHSRONIGRR R
t  &DKSIRMIGGE RSHDIY CRAVMAVIGRUDFGE P LORQ RU P P LAORQWR P LORY
YRUMDOHU  DVFRP SDBGWRI MWD HU

¥ 7RECHHIHLCRHDHG R

¥ 2 SHDIY P DUJIQLCRDHGE

P LAIRQ RU IURP P LAIRQ\R P LEIRY
SHAQIHSROQNI P W

¥ &DKSIRNGGE RSHDMY CRINMMWY/ G-RBDHGE P LAORQ RU WP P LRQOW P IAR)

2 SHDAQJ 5 HXOV

7 KHIRGBZ QY VEEGIVKRZ V\NH&RORICDMG6\EAP HOVR 2 SHDIRY/IRAKHIMAO HOY DG DOG\WH&RP ELGHG6\BAP HQR 2 SHIDIRQY| RARHI VA0, HU

CROWYIQWRAIB/

5 HYHHV
/ IFHOH
SRQHANG\HYIEH/
3UR HMRDOHYIRHY
7REDHHIH
SRR UYHIHY
/ IFHQH
&RGHNGVHYIFH/
3UR HMRIOHAY
$ P RWYDIRQR LQEQILEGY
7RECFRWR UYHDGHY
* IRWSIR W
2 SHDMY H SHH/
5 FWHOUK DG GHYHESP HQW
60BVDLGP DNHIY
* HOHIDODQG 0GP LQMDAYH
$ P RMWYDIRQR LONQILE®IDAHN

GFRPH QW EHRMLGRP H\Ef K/
3WRVIMRQIRJ EHHIWURP  LGFRP H\H HY/
1 HMFRPH BW

<HU( QGHG6HEWP EHU




2 XUUYHOH FRQAMVSUP DUO R QFHQHUYHH FROGHRAGVALYLFHY WY HOH DG UYHOHI URP. SUR HMREIDHYFHY / LFHQHUYHOXHSUP DU FRODVR CEHQH
UR COMA/ DARADAG Z W RXUHGI HVR \B DHFRP SROHQNV Z W FRIWVR QEHQHUYHOHSUP DUO FROAMEY R WLLE SOV UR DOV H SHOAYI RUFHMIOQH \MCDOMKRBILVZ H
GYHIIH &RIGHARGVHYLEHY UHYHOH U BUMHMMH\KE USSR HHWDABURYLGHY CFFHWAR RAUFRIGHAMG VHLYLFHY FRP SRHQV LGFOGQ) \WHPXARP ] DIRQDQG FRQAKANRD
R RUFRIGHAMGVHLYLFHAROMRYY SRR FRIGHRAMG VHLYLFH UHYHQHSUP DUO FROAWR QERUFRWR \R\E DUAGHIYHY VHYLFHY LQ UDXWKRXUH DOGFRP P XQEDMRQVIHA/
WDAXSSRWRXUFRQGHRAGVHYLFH/AROMRYY 3UR HMRDOAYLFHY UYHOGHLYSUP DUO FRP SUMFGR SR LQRIWDKY DOGPARP [ Q) RXUHP BHE3HG\ROMRYY Z W FRIW
SUP DUO FROMMY R FRP SHODNRQ! RUVAYLFHY SHYRIGHD FROMPRY DG RYHIKHIG

2 XURSHDMY H SHOAVIGFOGHS ' \OBVDQGP DNANY DQGIHHICDQG O LQVADIYHH SHOAY 5 ' H SHOMYSUP DUO FROMAR \DDUHY EHH W DQGRYHKHIG
U \R UMUK DG HILGHHIG) \WHH - 603V OGP DUNAMY H SHOMYLGRXGAADDUHY EHH W DG FRP P WRQVUHIAGAR RANIDY SURGENP DY SIRGFAW
P DQOIHP HAVDQG EXMQHN XQUWP DI HP HWACP V/ * HIHIDODG 0GP LQMRDAYHH SHQAVSUP DUO FRMMAR SHYRIGHIFRWVI RUDEP LQMADIRY [ LGDGFH KXP DQUARXUAHY
JHHIDCP DCIHP HQM HAVI RUH WLCDOBUR HMRDCOGYMHY LFOQQ) DFFRXQIEQN DG DVRCH V DG SIRVIMRY| RUFBEWRIAY

$ P RUYDIRQR CFTXLAHE SDAQVOQGFRIHWKQRB\ DHLGFOGHGZ WMQFRWAR  UYHDXHYZ KHBD/AKHDP RMY DARQR  RI-ULQIBC) LEBIDAFV \KFK DVCFTXUHG
PR HUUHDWROKLSY \NDGHEP HY/ DG \WDG-P DU DUHLGFOXGHGZ MMQRSHIDMY H SHOHY &XWRP HUUHIDIRQKLSVDUHIP RMY HERYHAKHURXP DAGHREP IF QYH/EDFGRQ
WHSDAWLOR HARGRP LF EHH IWH SHRMG\R EHIHHDAG | URP \WHXVHR \KHDWHAZ \MHULGHUIVCEGH LQIDIQ) LEGI DAV DUHEP R H5 RO DL KAICHEDLY RYHHU
HIP DAG XVH XCDYH/

5 FWIKRMUCQY DG RMHUFRAV QHACFOGHUIKRMUCY H SHOHYDYZ HIDY RKHURKDLI HARDATUHXQAXCOLQ DMUH DUHWHUAKOWR XQEOHS HYHW DG DUMHRANGH
WHRE@Y FRAHR RUBMHN

$ FIXAMRQ UHIMG FRUVLFOGHWEQMRQ DG LQAI UMRQFRWIV SUR HFMREIOHYLFHI HY/ D51 DUYDOH DO HWUHDAGR EXMGHN DG DAHAFTXMURY/
LFOGQ) SRMIMCTFTXMWRY/

7RBCRNHH SHOH CHARQIMVSUP DUO R 1RMIQH ROQIHIDQ G/ GWH/ROWHH WIXMKP HOWR G-ENIQGLOMIMY SHOHUHDMGWR( [ MY ) CAOMY
1 RAV DQG6HIRUR UHAVY CROMY
) DMDXHDU  &RPSDUGZIWN) DWDOKHDU  DOG) MWDGXHDU &RP SDUHGZ LK) WADOHDU
7RIS HHHY
7 KHIRTZ LQJ VBEEGIVKRZ VIRBOUHYHOMYE. SURGAVNSH LFOGQ) WHFRIHARIAQ) SHFQIIHFKDH GRIWIQWRADQG/

<HU( QE-G6HBWP EHJ &KDQH &KDQIH
R 7REO R 7REO R 7REO YW W

/ IBHQH

&RGHAMG\HYIFH/

3UR HMRIDOHYIFH



) WADO<HU &RP SDUHGZIW ) MFDO<HU

7 REOHYHXHY I VA0 HU ZHH P IR DRICRHDHR P LAORQ RU IURP P LARQIWRP 1MVD0 HY 7 KHICGRADHLQUAYHXH/
RARXUHG CRIRW DOBUIRGAVWSHY

[ IFHQH5 HHOH

/ IFQHUVHOHIRUDAD U ZDY P LARY DOLGRUDHR PLARQ RJ IR PIRQIRUNIO HU  7KHIGRUDHIQTEHOH
UAYHOHZ DVSUP DUO GHWKLIKHUYROP HR CEHMQJ) UR DBV D/AKHIGEDCDARIGEMY UFRYHIGIURP \WH&29,'  SDQG-PLIFDQG2 (0 VIGRUDHGSIRGAIRD $ VD
SHAQIHR \REOUMYHIH CRHOHUVHOHIGFUDHGE,  SHHQEIHSRIQVI URP IRUMDHU R IRUDMDD HU  &XUHQ® \KHIGEDCDORP RAYH
LMY LVH SHIHAQ) DVH-P IFRIGARNRIIH : HOHXTEBIVR SUHEFARHI XTH WKLY Z LAKDYHRQRXUBMCHN LGFOGQ) RAUGEHHUYHH

&R 6HMEH/5 HYHOH

SROPMG\HYIFVUMQHIRUMD HU  ZDY P LARQ DLGFWDHR P LORQ RU P PIORQIRUNAD HU  7KVIGRUDHZ DV
SUP DUO GUYHDE FRQMHGP DNHASHHADRY| URP RXUFRIGHRMGVHLYLEH/AROMRQY DV RXUPMEP HYLFBDIQIO G-BR K\ BUIG\VROMRY/ $ VDSHAHQEIHR \RBCUAYHOH
FROQ-PAGVHYEVUYHOHGFUDIGE SHAHQIIHSRQNI URP IRUDMADHU R IRUIVADD, HU

3 URHMRDOSHM A5 BiHOH

3UR HAMRIBOHYLRHY URYHH I RUN VDO HU v P IR DRICRHDHR PLORQ RJ 1P P LRI RUIMVDO HY 7KVICRHDHZ DV
SUP DUO GUYHQER G-P 0G| RAKHLQAM UDNRQ DG PXWRP L] DNRQVHYLFHY UHDME W RAUHZIHVR \& DHDQGWHWP 1Q) R VHNFHVUHEHHG $ VDSHRHQMHR \REOHYHIH
SR HMREBOHNA WHIHGFRBDHGE SHA-QWHSRQNIURP IRUIMADO HU R I RUIMVADO HU

) DWADO<HU &RP SDUHGZ W) MFDO<HU

2 XURBODUVHOVIRUMVDO HU - ZHM P LAIRQ DOLGFWDHR P LORQ RU IR PIORQIUP INDOHU — 7TKVIURZ\MZ DY
SUP DUO GUYHRE LQRUHDHGE GHP DG RURKUFRQGHARG GG SUR HWMRDOROMR)Y

[ IFHQH5 HHOH

/ [FHQHUWYHHI RUIVADO HOU v P L@RQ DGHRHDHR P LARQ RJ 1URP P LRI RUIMWVDO HU 7 KHGRHDHLQ@RHQHUAYHIH
ZDVALYHQB WH&29,' OGP IF Z KK IWXOMGLOGHIQQ) WHERIMGUR DAY URP RYRQI DJWHHP HOV $ VDSHRHQWHR \RBOUHYHIH CEHOHWYHOIHGRIDHS
B SHA-QMWHSRQNI P I RUIMADO HU \R | RUIMVADO HOU

&RIGHAMG 6HMEH/5 HYHOH

SROPMG\HYIFVUMQHIRUMD HU  ZDY P LAIRQ DOLGRUDHR P LOIRQ RU IR PIRQIRUDAD HU  7KIVIGRUDHZ DY
SUP DUO GUYHDE FRQMXHGP DNHASHHADRY| URP RXUFRIGHRMGVHLYLEH/AROMRQY DV RXUPMEP HYLFUDIQIO G-BR K\ BUIG\VROMRY $ VDSHAHQEIHR \RBCUAYHOH
FROG-PAGVHMEVUVHOHIGFUDHGE.  SHIHQEIHSRIQNI URP IRUMDHU R | RUIMVADO, HOU

3 URHMRDOSHM A5 BiHOH

3UR HAMRBOHYLRH/ URYHXH I RUN VDO HU v P IR DRICRHDHR PLAORQ RY IURP P LRI RUIMWVDO HU 7KVICRHDHZ D/
SUP DO GUYHQR G-P 0G| RAKHLQAM UDNRQ DG PXWRP 1] DNRQVHYLFHY UHDME W RAUHZIHVR \& DHDQGWHWP 1Q) R VHNFHVUHEHHG $ VDSHRHQMHR \RBOWHYHIH
SR HMREBOHNAH BWHXHICRBDHS B SHADWHSROQNI P | RUIMVADO HOU iR | RUIMVADO HU



7TRECERWR 5 HYHXHDQG* IRW3URIW
7 KHIRWRZ 1QJ) \MEGI\KRZ VRBICFRWR UHYHXHVBE. SURGEVWVSH DG WHFRUIHVSRA Q) SHHQEIHRKDQIH GRAW/LQWRXDBY/

<HU( QEHE6HEWP EHJ &KDQIH &KDQUH
YV YW
/ IFHQH
&ROGHNGVHYLIRHY
3UR BMRIOHYIEH/
$ P RWDIRQR LQBQILEGY
7RECFRWR UAYHDMH/

7 KHIRWRZ 1QJ \MEGI\WKRZ VVREIDI IRW SR IVA - SURGRVWVSH DG WHFRUIHVSRQAQ) SHHQWHRKOQIH QRO LQWRX\DBY

<HDU( Q@G 6HBWP EHJ &KDQIH &KDQIH
YV YV
/ \B-QH
&ROGHNGVHYLIRHY
3UR HMRIOHYIFHY
$ P RWDIRQR LQBQILEGY
7REDJIRWSIR LW
Y MDOHU  &RP SDUHGZLN) VFDOHDU
7RECFRWR UMHOOVIRUMDD HU — ZHH PIOR) DGFUIDHR  PLAORQ RU IR PIORQIRUNAD HU  7KHGFUDHIQFRWR
UAYHOMY UAKEMG SUP DUO 1URP. RAUFRWYDYLQIVIQMDAYHVLP SBP HOMSLQWHVHFRGGKOD R |MVAD
© HH SHIHAHG DOLGRUDHIQWRBDI LRWSUR YR PIARQ RJ IR P LAORQ\WR P LEIRY 7 KHIGRBDHZ DvSUP DU® GIYHIE RAUGFHIHDG

FRQQHAAGVHYLFH/AROMRYY

&RWR / LFHQH5 HHDH

SRR CAHVHURYHHI RUIVADO HOU y4nY) P LARQ DRLCRHDHR P LARQ RJ 1P P LRI RO HU &RWR CRHQHUWHYHXHY
LRUDHE GHWRWLLG SDWY UR DIV H SHOWHY/DWRADMGZ W H WM CDOMKQRRILH/Z HOYHIHLQRXUHZI HVR \& DIHARP SRAHQWV $ VDSHAHQMHR \RMBCFRWR UBHYHXH FRWWV
R CAHQHUAYHHIGRHDHSE SHAHQMHSRQWI P IRUIMADO HU \R 1RUIMVADO HY

[ IFFHQHIRWSIR IWCRHDHGER P LARQ RJ SUP DU® GAHWR CFHVHUAYHXHJI URZ W GAUQ) | VA0 HU

&RWR &RYHAMG 6HMAHYS RHOH

SRWR FRO-PMGVHMFHVUMHOHIRIMVDO HU ZDY PIAOR) DGFUDHR  PIARQRJ IRP PIMRQIRUMAD HU  &RWR
FROQ-PAGVHYEHUYHOHGFUDAGSUP DUO GHWRD P LARQGFUDHIQDDY WIDAGH SHEWSY P LARQGFUDHIQWLLG SOW FRQURRUFRWV P LAR)
GFUDHIRP GZ HUQMDIDWDMOERU P LARQGFUDHIQGSHADIROFRRIV P LARQGFUDHIQFRGIQIDIKRMHARIVDEG P LARQGFUDHIQWEN
EDHGARP SHODIRY 7KHHGFUDA/Z HHSOW® RIVAR D P LARQLFSDHLQDP RUYDIRQR FRAVSUYRA® GHHIMG $ VDSHAHQMHR \RECFRWR UYHXH FRWR
FROQ-PAGVHYFHUYHOHG FUDIGE SHAHQIIHSRQNI URP IRUMO HU R IRUIVADD, HU

&RGHAMG\HYLFH/JIRWSIR IWGRBDHG PLARQ RJ IRP P LARQ\R P LOIRQZ KIFK Z Dv/SUP DU® GAHR FRQGHAMS VHYLFHV BYHHIURZ W
DOGFRWAYDYQIVIQUDAYHY



&RWR 3 UR HMRIDOSHMAHYS HHH

&RNMR SRHMRIDHYRVUBHOHIRIMDO HU ~ ZD/  PUORQDGHRUDHR  PIARQRJ WP PIURQIRUMDO HU  &RWR SIRHXMRID
HYFH/WHOHGFHDHGSIP U0 GHWR P IARQIQGZ HUQMIDIDAGOERUDGD P LARYGHFUDHIQWILE SOV FROMPRUFRIT KHGHRWHDHZ D/SDM® RIVAR D
P LARQIGFUDHIQVOIY HDAGH SHEWW/OG P LARQIGAFDHIQDP RMYDIROR FRAVSIVRA® GHHUHG $ VDSHAHIIHR \REFRWR WYHDH FRVR SUR HAMRID
HYIF/UAHOHIGRUDIGE.  SHAHQHSRQM URP IRUMDHU W |RUVADO HU

3R HMRDOHYIFH/IJRWSIRIWEFSDHE  PLAR) RU P  PLOROW P LARQZ KIFK Z DvSUP DU® GHR LGFRUDH/LQSUR HMRIOHYFH/
UAYHOHUHARI Q) H5 D06 FRQIMXHG FRUNIHSXRNRQP HDKUY

) MDOHU &RP SDHEZ W) WVADG<HDU

2 XUREORMR UWHAVIRUMDO HU  ZHM PIOR) IGFWDHR  PLAR) RU IRP PIRQIRUMNIO HY  7KHIGRUDHIQFRWR
UAYHOHY UAXEME SUP DUO 1URP. RAULQYHIR HWLQSUR HMREIOHYLFH/MEH \R P HARWEP HUSIRIUP GHP DB/
© HH SHIHAHG DOLGRHDHIQIRWSIR VR P LORQ RJ P P LARQ\R P LAIRQZ KIFK Z DvSUP DU GIYHRR LGRHDHEGP DG RURXU

FRQQHANGVHYLFH/AROMIRQY DG SR HMRIDOHYIFH/

&RWWR / LFHQHS HHDH

SRR CAHQHUVHDHIRUIMDO HU  ZHH  PLORQ QIGRUDHR  PLAR) RU P PUURQIRUMOHU — &RWR CEHHUWHGY
(CRBDHEGHWRWKLLE SOV UR DBV H SHOHVDXRADMGZ W H \MDOMKQRRILHYZ HBYHIIHLORXUHGIHVR \B DHFRP SRGHQN $ VDSHIHQEIHR VRBCFRIR UYHH FRWY
R CAHQHUVHDHIGRBDHGE  SHHQIHSRONIGRP IRUMDOHU R IRJINDOHU

/ IFOHIRWSIRIWGFUDHS — PLARQ RJ IRP P LARQ\R P LOIRQ Z KIFK Z DvSUP DD GAHR GHROIGHVLQCRHHUYHXHUHRIQ] HGUQ)
WH\ HU

&RWR &RIGHAMGEHMFH/5 HYHH

&RNVR FRIGPMGHYIFHVUVHDHIRUMDO HU  ZHH  PIORQDGFVDHR  PLARQ RU IS PIURQIRUMID HU  &RWR FRIGHRRG
\HYLFH/UYHQHGHRUDHG SUP DU D/DUAKIR GZ HAQMIDIDRDMSFRIV $ VDSHAHMIIHR VRECFRVR WYHH FRIR FRICHARG\HYEHUYHOHGFUDHGER
SHAHQEIHSRQM RP IRUMDOHU W |RU VOO HU

SROHARMG\HYIFH/JRWSIR MCGRUDHG PIOR) RJ It:= P L@RQ\R P L@RY Z KIFK Z D/SUP DO GAHR ARQGHRRMGHYLEH/WYHOHIURZ \WRQ
UHIAYHD (1] HGFBXGLQ UDANKRXUHFRWV

&RWR 3 UR HMRIDOSHMAHYS HHH

&R SIRHMRIOHYFH/UWWHIHIRUDMAD HU  ZHHK P LARQ DOLGRBDHR P LORQ RU IRP PIORQIRUMDOHU  &RWR
SR HMRIEOHNEHUYHHIGRIDHGSUP DUO GAHR RXULQMIY HOWVIQSUR RUREIOHYLIFH/AE | \RP HARAMRP HUSIRIUP G-P D05/ , QHW HOWLGFOGHGLGRBDAVIQ
QMDD DFDAGOERUFRIVR P LARD FRP SFODIRQWDAGH SHOAVR - P LAIRY DOGWHEAN EDFGFRP SHODROH SFQAVR P LARY $ VDSHAWHR \REOFRWY
R UBYHOH FRWR SIR HMRDOHYIFH/UWHHIGRUDAGE SHIFFQEIHSRQNI URP IRUMDHU R | RUIMVADO, HDU

3R HMRDOHYIFH/IJRWSIRIWFSDHE  PLAR) RU IRP  PIOROW  PILARY Z KK Z DVSUP IO GHWRLGFHDH/IQSIR HMRIOHYRHY/
UAYHOHUHARI Q) H5 D06 FRQIMXHG FRUNHEXRNRQP HDKUY

2 SHDMY ([ SHOH/

7 KH\BEGVEHBZ \KRZ. HIFK FRP SRHOWR RSHIDMY H SHOH 2 \WHULGFRP H H SHOH - QHADQG SURYIMRQI RULGFRP HVE] HYDUHQRQ RSHIDIY H SHOHYDQGSUAHOAGLO
DVP LU RP DVGRAYIQWRAD/



5 " ([SHH

<HU( QGHE6HBWP EHJ &KDQUH &KDQH

5 HHK DG GYHBSP HQV

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

+IMRUFDD 5 ' H SHOH/DHRXUGJIHINRSHDNY H SHWHDYZ HARQIMKHWR EX@G RQRXUH MY \R\E DHSOWRP VOQGGYHBS G2 WHKQRRIHY 5 ' H SHOH
|RUIMVADO HU ZHH P LARQ DRLCRHDHR PLARQ RJ 1P P LARQI RUIMVADO HY TKHIGRUDHIQS ' H SHQHYZ D/SUP DUO
DNUEXRE®IWR D P LARQLCRBDHLIOVDDY  IHDMGH SHIBWWUH/GUIYHDR KHIGFRQNIUWRZ \K DVZ HODVD P LARQICRHDHLIQWILG SO FRQURRUFRWV D
P LARQLCAFHDHLQWRAN EDHGARP SHODINRQDGD P LARQUHSRNRQ LQ GERUDTBFADMS R \XSSRIWRXUPXWRP HJSURWRW SO RIVAAA D P LA@RQLCRBDHR
FoSANT HG FRVWDWRADAMG Z W LOMID® GYHBSHG\R\E OH $ VDSHAHOMHR VRBCRSHDNY H SHOH 5 ' H SHOH/IGRBDHGE SHADWHSROQNIURP IRJ
1MV0 HU R I RUIMVADO HU

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

5 ' HSQAIRUMOHU — ZHH PICOR) DGFUDHR  PIARQRJ IRP P LAIRQI RUI VDO, HU , QUASROHWRWH&2 9 '
SDQEPIF ZHKUWGDSRMROR RAUS ' Z RN RIFHWR\XSSRVRXUSUIR RMRIDHYIFH\WP V Z KIEK GG\RDGFIHIQS * H SHOH/D/DUAKOR LQMDODERUFRW
DORDIRY/ 5 ' FRIVDDR G-RIHG GXHVR FLSMIT) DARQR FRUWDWRRADAGZ LK QMDD GYHES-G\RWEOHR P LARQDMGUHBAIROR WRAN EDHGFRP SHODIROR

PR 7KHGFIXHIQ5 ' H SHOH/Z HHSDWIO® RIVHAA D P LARQLRBDHLQFRQUERRUFRWV $ VDSHRHQMWHR \RBORSHDNY H SHOHY 5 * H SHOHY
GHRUDHGE SHADRMHSROQNI P | RUIMVADO HOU R | RUIMVADO HU

60BV 0 DUNAMY ( [ SHOHV

<HU( QGHE6HBWP EHJ &KDQH &KDQH
W

6D0BVDGP DINHNY

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

6OBVOMGP DNIGY H SQAVIRUMID HU  ZHH PR MQIGFWDHR  PLARQ RJ P PICRQIFUDAD HU  7KHIGRUDHIQ\IBY DG
P DDHIY H SHOAVZ D/SUP DO DMEXTEBI\R P LARQIGFUDHIQVIDY HDAGH S-OAY P IARQIGFUDHWHDAG\R RN EDFGFRP SHODNRQ OGP LARQUADAG
\RFRP P IWIRQH SHOFY 7KHIGRUDHZ D/SDM® RIVAMR DUGENOR P LARQIQWDHOWHDAGH SHEWWVD/DUKOR &29,) OB PLAROIQP DN \SHIBQ
$ VDSHAHQEIHR \RECRSHIDIY H SHOAY/ \OBVOEGP DMLY H SOAIGRUDHGE  SHRHQIHSROQNI P IRUMOHYU W IRUIMAD HU

) WADO<HU &RP SDUHGZIW ) MFDO<HU

6DBVDGP DINAMY H SHOAVIRUIMVADO HY ZHH P L@RQ DGHRHDHR PLARQ RJ 1P P LRI RUI MO HY 60BVDIGP DAY
H SHOH/GHRBDHGSUP DO GHEZ HARP SHODIRQUHDIMGH SHOHY LFOGQ) P LARQDMEXM\R\ODY  HDKMGH SHOH/DIG P LARQUHADMS\R FRP P MWIRQH SHOHY
. HBORH SHIHA-GDUWHANRQR P LARLOWDYHOUHDMGH SHIBWUWHWD/DWWXOR &29 ' 7KHGHRBDHZ D/ySDY® RIVAA WRAN EDHGRRP SHODINRQH SHOHY Z KIFK
ICRBDIHG P AR $ VDSHAHMHR \REORSHDNY H SHQAY \DBYDGP DMWY H SHOH/GHRUDHGE SHAQWHSROQNVIURP IRUIMVADO HY R
|RUIMVADO HU

* HHDO  $GPLQWADIYH( [ SHOHY/

<HU( QGHS6HBWP EHJ &KDQH &KDQH
W

* HOHIDODQG OGP LQMDAYH



) WDO<HU &RP SDUHGZ W) MFDO<HU

* HHDODQG OGP LQMWMDMWHH SOAVIRUMAD HU ZHM PLOR) QIFUDHR  PI@RQRJ P PIORQIRUNAO HU — 7KH
RS DAHLQIHHDODG OGP LQVDAYHH SHOAVZ D/SUP DUO DAEXEEGWR P LARQUFUDHIQWRAN EDFGRRP S-ODIRQ D P LARQLGRFDHIQG-SUHADIRY D
P LAORQLFUDHIQSIR HMRIDOHYIFHIHVOGD P LAIRQLGFUDHIOWDIY WHDAGH SHOAY 7 KHIGRUDHYZ HHSDMW® RIVAAR D P LARQG-FUDHIQWMLG SDW
FRURRUFRIW D PLARQGFUDHVIQEGGEM SOA/DG P LARQGFIDHIQWDYHIHDMGH SHIEWUVD/DUAKOR &29,"  $VDSHAHQEIHR \RED
RSHIDMY H SHOAY JHHDIDG O [QWMDMHH SFOAVIGRUDIGE SHAHQIIHSRQNI URP IRUMDOHU R | RUIMVADO HOU

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

* HHDODQG 0GP LQMWMDAWHH SOAVIRUMAD HU ZHM P LORQ DOLGRUDHR P AR RJ IRP PIIRQIRUNAD HU  * HHID
DOG OGP LQUDAYHH SHOAVLGRBDHSE SUP DLKD GAHVR RXURSHDIRQ DY/ DWEQEIRHSXECF FRP SI). GAUKY | VA0, HU © HIGPAUWHG KLIKHUFRP SHODMRQUHIDAG
HSHA/ IFOAQ) P LAORQDMIBMWGWR\IDY HDAMGH SHOH/DQG DMIEXARGR WRAN EDHGFRP SHODIRQH SHAY , QOEAWRD SUR HMRIOHYIFHH SHOHY
FUDHG  PLARQ $ VDSHAQMHR \REORSHDIY H SHOAY JHHICDQGOP IQWDNHH S-OMVIGFUDFGE.  SHAHQMIHSRONI RP IRUMDHU R

| RUIMVADD, HOU

$PRIYDIRQR , QEQILEBISWHN

<HDU( QGHE6HBWP EHU &KDQH &KDQH
W

&RWR BYHHY
2 SHDMY H SHOH
7RIBCIP RW DIRQ

) DWADO<HU &RP SDUHGZ W) MFDO<HU

, QUQJLEGIDAHNP R DNRQIRUNVDO HU 2D/ PICOR) DGFUDHR  PIARQRJ IRP PIORQIRUNAD HU  7KHGFUDH
SUP DUO WHDMAR FHMBQLIQEIEGIDAAVKDYQ) BHDIX® [P RMY HEGAUQ) |1VA0, HU

$ VDSHAHQMHR \RBORWR WYHXHY LQBQILE®I DAVHATP RMY DIRQZ MMOQFRWR WYHIXH/GRIDHGE SHR-QMWHSROQNI WP IRUIMVADO HY R
IRUIMADO HUY $ VDSHRHQMHR \RBCRSHDIY H SHOWHY LQRQILEGIDAANP RYW DNRQH SHOH/Z MQRSHDIY H SHOH/GRIDHGE SHAQWHSRQNV
IURP IRUIMADO U R | RUIMVADO U

) WADO<HU &RP SDUHGZ W) MFDO<HU

, QEQILEGI DAVANIP RMY DINRQI RUN VDO HU v P IORQ DGFABDHR P LAORQ RY IURP P LAORQI RUIMVDO HY 7TKHGHRBDH
SUP DO UHDMWY R \WHFRP SRMMRQR LQINRI LE®! DWHN DD R \WH& HHFHEXMHV SURMR6SLQ 2 11

$ VDSHAHQEIHR \RBCFRWR UYHDHY LQIQILEGIDAHATP RUY DARQZ MMOQFRWR UWVHOAVGFUDIGE  SHAQIHSRONIURP IRUDADHU R
IRUDMD HU  $VDSHAQWHR \REORSHDIY H SHOAY LQBIEGIDAANAP RMY DARQH SHOH/Z IMQRSHDAY H S-OAVGRUDHGE  SHAHQEIHSROQN
P IRUDMAOHU R |RUIMVADO HOU



5HAKAMUQ) DQG2 \WWHUARW 1 HV

<HU( QCHS6HBWP EHJ &KDQIH &KDQIH

5 HAKRXUQ) DQGRKHJARW GHV

) DWADO<HU &RP SDUHGZ W) MFDO<HU

5 FWRKRXUQ) BG RHIFRW CHAVRUIVADO HU ZHH P IRQ DGRSDHR PLAR) IURP P LRI RUIMVD0 HU 7TKHGRIDHLQ
URXUARXNUQ) DQGRKHUFRW (HAZ D/SUP DUO GUYHRR D P LARQGHHDHLQH SHIERWMUA/ R FXEEDWK \WH & HIHIFHEXM AN DY DMBEDERHSXEDF ARP SR $VD
SHAHQWHR \RBCRSHDMY H SHOH UAWRKRMUQ) DG REHJFRW CHAGHRUHDHGE SHA-QWHSROQNI URP | RUIMVADO HU R | RUIMVADO HOU

) DWADO<HU &RP SDUHGZIW ) MFDO<-HU
5 FWAKRXUQ) DG RHIFRW CHAVRUIVADO HU ZHH P L@RQ DGHRHDHR P LARQ IWRP P LRI RUIMVADO HY 5 FKRMUQ) DOGRKH)

FRWV QHAG-FUDHESUP DU GHWRWHZ LQAQ) GRZ QR FEDDIRQ FRIVVR HWEEDWK \WH& HIHFHEXMQHN DV DWIEIRHSXETF FRP S Z KIFK GRUDHS P LORY
7KHGFUDHZ D/SIW® RIVAA WH P LARQLGFSDHLQVAYHIGFHFKOU HY/ UHDMG R \WHHIP LQDNRQR  SHYRQQHIIFIRWP XOIS0H XQRMRY/DGWH P LARQIGRSDH

QI CROMY HDNMG A<D HY $ VDSHHQWHR VRUCRSHDNY) H SHH UHXKRMUQ) DG RKHIARW CGHAGHRUDHSE SHAHQHSRQNIURP IRUIMADO HU R
IRUIVADO HU
$FDAMRQ UHDWG & RW
<HDU( QGHS 6HBWP EHJ &KDQUH &KDQUH
W W
$ FIXAMWNRQ UHDIMG FRW 2

) DWADO<HU &RP SDUHGZ W) MFDO<HU

7KHHZ HHQROFDOMRQ UHDAMGFRIWIRUIMDD HU ZKIFKUMGMGIQDGFUDHR  PLAORD 1P PIARQIRUMAD HU  $ FDAMUMROFRWW
GRUDHGD/DALHFNHXOR LQAIUDARY B 00DGRKMHUSIR BMRIO HVIGRUHG UAKANY |URP WHIFDXAMMROR 9RAHER RQS$ SUO $ VDSHAQMHR \RED
RSHIDAY H SHOH DFDAMMRQ HDAGFRIWG-FUDIGE. SHFQEIHSRQNI URP IRUDMAOHU R | RUIMVADO, HOU

7REC \WHU( [ SHOH 1HV

<HDU( QGHE6HBWP EHJ &KDQH &KDQH

) DWDO<HU &RP SDUHGZIW ) MFDO<HU

7RECRKMUH SOH WRUIMDD HU - ZDY P LAIRQ DGFUDHR P LORQI URP PLOROR H SHOHIRUMD HU  7KHGFUDHIQIQMIAN
H SHOHDGRIMHUGRP H H SHOH  QHAVSUP DU® DASEXMG\R RAUG-EWH LA 1Q-XCH CXUQ IMDHU  ZHUFRIQ]HED P LORQGWRQWH
H WIXMKP HOMR GEW



) WADO<HU &RP SDUHGZ W) MFDO<HU

7RECRKMUH SOH WRUIMID HU 2DV P LAIRQ DOLGFUDHR PLORQIP RICRM-UGFRPH /R PIARQIRUIMID HU  7KH
LCRBDHZ D/SUP DUO DAEXEEDIR P LARQIQLOMIW] SHOHUHIAG\R RAUG-EWICDRQIVGULQ |10, HU D P LARQGWRQWHH WIXMKP HUWR GEW
UHDAMGWRRAU( [ M) ) CAOMYVOQG P LARQR H SHOHUHIDAG\R DGHFU-DHIQ D) DAHWRUASRIAQ) Z MWWHUHBDHR LGP QIHGSIHE6S02 || ICELONYI RIXEHIEQ
I SRUMRQY

URMMRQIRU %HHIWURP |, FRPHTO] K/

<HU( QaHG6HBWP EHJ &KDQIH &KDQIH
YV W
3WRVIMRQIRU EHHIWURP  LGFRP H\H K/
( HARYHLGFRP H\E[ UDM

Y MDOXHDU  &RP SDUHGZIWK) WADOHDU

2 XUH I HAHLGFRP H\ IDMIRUIMVDO U ZDY FRP SDUG\R IRUDMDDHU  &ROHNXH® RUSIRYIMRQI RUGHARP H\E HyI RUIMVADD, HU
ZD/  PLOR) DGHWDOYPHR  PLAOR) RU IUP DEHHIWURP LFRPH\ H/R  PIARQIRUNIO HU  7KHHIHRAMYHE UDMI RAWHI VO, HOU
QlIHIGIRP \WHS 6 |HEHIDOABMRY DMR SUP DO GHWRRXUFRP SRIMROR MUMARMRDOHIQIV 8 6 LGFOMRIVR | RIHIQW CEBILGFRP HDVDUAKOWR
FKOQH/LQCSSIFCEGIY @ VIO DQGDQLGFRP HVY EHCHIVWR CSSUR LP DAD P LAIRQUHDMGWR DQLGFUDHIQWT UDAVLOWH 1 HKHDOG/HIPMGLOWHI LW
TXOUMUR |VDO HU
Y MDOXHDU  &RP SDUHGZIWK) WADOHDU

2 XUH I HAHLGFRP H\ IDMIRUIMVDO U ZDY FRP SCUHG\R QHIDIYH IRUDDO HU — &RQHXHM® RXUBHH IWURP LGFRP HMS] HVI RUIVFDD
\HU  ZD/  PLEIRQ DQHVKOQHR P IR RU IR PIRQIRUMNIO HU  7KHHIHAWHIGRP H\E] DMIRUIMDOD U QLIHBGIRP
WHS 6 WDMRY DMR SUP DUO GHWRRUFRP SRIMROR MUMGRIRIDOHIQQIV 8 6 LFOMRY/R | RMIQVE CEGILGFRP HDVDUAKOWR AU HYLQCESIFEBMY

@ VIQ DOGOQLGARP HWYf EHHIWR [SSUR IPDMY P LARQUADMAG\R CQLGRBDHLOW UDMY/LOWH1 HAHDOG/HIRRMGLOWHI LWANXOUMR |1VFD0, HU

/ ITXIAW DQG & CBIMECh HRXURHY

) LQDQRDOR RQAWRQ

$VR 6HBAP BHJ ZHKOG P LARQLOFDK FDK HIXYDBQN DQGP DUHEEGIVHRXUMEY & DK HTXLYDBQMLIGFOGHKLIK® QIXG LM HOMWDADH
WDA0 FRYMHWEBIWRNGRZ QLP RQVR FDK DQGKDYHRUILGDCP DMUMEVR \WUHHP RQMVRUBW 0 DINABEBIVHRXUMIY/LFOGHFRP P HADOSCSHUDQG FRSRIDMERDY $ VR
6HBAP EHU RXUGHAZ RINQ) FESMIDH FOGQ) GH HUME BYHIH DG GH HIHG FRW Z DY P LEIRY 7 KLY EDDFHLY U-SUAHQBIYHR WHWKRWMP GHAFDK
|Q®Z VEDHERQWHZ RING) FOSMICDAKDAEDM

6RXUAH/DQG0 DMIDORDK 5 HIXILHP HOW

2 XUSUCASDORXUAHVR @AW DHRXUFDK FDK HIXLYDBQV DQGP DINHABEGIVHRXUMAY DvZ HIDAKHFDK | BZ VZ HIHHIDAGI URP RXURSHIDIRQY 7 KHSUP DY
XVH/R FDK LFOGHFRWWR WYHDMY IXQEQI R 5 ' CRIVMNY FOSAMICH SHOGWMUAY/ DOG G-EWREQI DIRYY

2 XUCELOW \R | XQG | XAMHRSHIDAY GHHB/Z LOG-5HIG RQRXUCELOM R JHIH DM SRUMYHFDAK | GZ VI URP. RSHIDINRQY DG LQDQAH DGAMRDO XQAQ) LOWHFDSMID
P DUHVDVQHHEHS YDHGRQRXUKIMBY R JHHDMY SRAMYHFDK | BZ VDQG\KH P LOIRQR FDK FDK HIXYDBQNVOQG P DUABEGMHRXUMIVD/R 6HBWP BHU
Z HEHINYHZ HZ L@EHIEGIVR P HARXUQTXL.AW GHHB/RYHAMHGH W P RQKY :  HEHIHYHZ HZ LGP HNRQJHWMP H SHAMS I XXUHFDK UNXLHP HOWDQG REQ DARY/
WURKIK DARP ELCDIRQR FDK | BZ VIURP RSHIDAY R DYDXOEGIFDK EDDQRHY DG DYDLMEGIFHEWLDRXUS HYRYLQ) ) CAON



7 KHIRWRZ 1QJ \MEG SURVHVRXUP DMUDCADWK UHTXUHP HOWVI RUIXMUHSHIRGY/

0 DMUDCK DK 5 HIXILHP HOW' XHE\ WH<HDU( QGHG 6H-BWP EHJ
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2 SHDIY GDHY
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7RIBCP DALDOFDK UANXWP HOV

D ,QMMWEHIDIP LVGHDIESD CEGIVP DX DOGLYGHMP LOHE EDHGROWHRXNBOAS) SUCASIIDVR 6HBWP EHJ

E ,QMMWEHDP VGHDIESD CEGIP RQMO DUGLY/GHMP LGHSEDHEROWHRAMBEQ SUCHSOOD/R 6HBWP BHU

F &RRMIOBDHFRP P W HOVOHWKRZ QQHAR \KEBDHLGRP HUHDAG\R FHVEIQ! CRONY $ VR 6HBMP BHU Z HOQMASDM\KEBDHLGFRP HR
P LAIRQWURKIK | VDO, HOU

: H\SRQRUFHMIEQ GH LGHG EHCH IWBDIAWWDADHR | HHGSUP DUO B\ FHYEQR RXUIRULIQWKEMADUHY 0 0Q R WHHSDQ/Z HHDAXP HSDVSOWR WHESIQ2 11 RU
DHUITXUGE. GFOOBIXDRY BIXUP HQV : HP D GHBRUWXQB/I RAWHHSDIRVZ LW LOXUDGFHARP SOQHY \KLLEG SOV WKWK/ RULQR JRYHP HAP DD HSDAFRXQV
FROUMMZ L\ GFDOBIXDRY UHNXLHP HON DvOSSOFE® 7 KHDIJ W DMCHAIDEOY R RAUGH LGHS EHH IVSDI/DVR 6-5WP BHU ZD/  PIARY

$VAKHIP STAWR WH&29,"  SDOE-P LF ROWHHARGRP\ DG RXURSHDIRQYHYRYH/ Z HZ LFRQMXHWR DAHWRXUDTXAW GHHB/ 6KRXTEZ HGHGRVHRXUH
DEAURDORXUAHVR QNXGW Z HEHIHYHWDAZ HARXS | LQDGRHRXUGHHBKURXI K \WHLWKOGFHR - HIDAWNY VFRXUMI/RUGHER | HIQIV + RZ HYHU Z HFDQGRAIXOLDQMHAKDAZ H
Z LOFHEGIVR RABIQI LADAQ) \MURKIK WHIMAOGHR . HIDXUWY VHRXUMIVRUGHEAR | HIQIVRQUIDIRIEGIWMP V 7KH&29,'  SDQE-P LF KDVQHIDAYHD LP SCRAMGWHIGEDD
HRQRP\ DQGRUHDMG WL QULFDQWYRDAMY DOGAMXSWRQR | LQDGAOCP DNV $ QH \WIBHGSHIRGR HFRGRP LF GMXSWRQFRXTGS P DAMUDD O HANRKUBMCHN IRXWVR
RSHIDMRY/ CHON R P HAB-ENRYHION CFFHMR\RXUAHVR @IXAW DG | LDIADOFROAURY

6HIRU&RQYHINEBI1 RA/GXH

2Q-XH LQDQH I RYAMR UH LDGRHRXUGH-EWIKRMUH Z HIWKHG P LARQIQDIJ B DMSUCASDIIP RXQR &ROMWEBIBHIRUL RM/GH WH
I RW  L(FOGQ) WHIQWIOSXURKDHIH HAVHIQIXTR WHURSIRQWR SXUKDHOQDEAWRID P LARQSUGASIIIP RXQAR \WH1 R/ EHEHQXVOQGES 6 YO
1 DARDCS WRADIRY D/AWKAH \WH2 7UMM  LODSUYDMR | HIQ) \R TXOM LHGLQAMMRDOEA HYSXUXOQARS XBI  $ XQEHMHG HRXUMHVS PR DVLP HIGG \WH
3GHRXUMIVS AW 7 KHGHABURAHHDY IR \WHIMAOGFHR \WH1 RM/Z HIH P LORQD\WUGHSANY) WIQLANRQFRW ©  HXVHEGHABIRHHDYI URP \WHIMAOGRHR WH1 RMY
VRUWED DSRMRQR RAULQEHBMIHNXQEHMHE WHAVS JUHP HAVGDMG 2 RREHU B\ DQGLP RQY XV \WHGQEHY DG LMALQ) EDONY SOV WHHR DOGYOUWRD VY/ON
3/ & DVOEP LQMADAYHDIHMKH? ( [ MM ) CROW

7KH1 RM/DHVHIRU XQHRXUHG REQ) DARQY DQG Z LOTFRXHIQMIANED CEGIV-P LOQROD LQOWHIWRY-XH DG’ HAHPEHU R HIFK\ HUBHILQQQ) RY' HAHP BHU
DADUDMR SHA HIU 7 KH1 RAWZ LGP DXMHRQ-XCH XQBWHIMHUFRQMHWMG UHEHP HE RUBEXUKDVHS 7 KH 1 R DUHARQYHMEBILQR FDK \KDWWR RXU
FRP P RQWRAN RUDARP ECDIRQR FDK DQG\KDW/R RXUFRP P RQWRAN DARXUHBRIRY $ VR 6HBWP BHU WHLL FROMWG YODHR \WH1 RM/H FHHBYIWSUGASTD

P RQMB P LARY

$ KROHUR 1 RM/P D FRHWITRUDD SRMRQR W1 RAM/DAVRSWRQDAID WP HSURMRWHFRHR BXMGHVROWHBMGHVAD [P P HADMD SUHAHIQ) 0 DK
RO XQEHMHIRTRZ 1Q) AP IR GAUQ) DY | VFDOTXDWWUFRP P HAQ) DMUWHI VDODXOMUHIEQ) RQBHBMP BHJ DOGR® GAUQ) KK | MAD
TXOWU Ll WHOWAERWG\DBISUFHR RXUFRP P RQWRAN I RUDABDWY  WIEQ) AV Z KHKHJRUGRVRQHRXAMH GAUQ) DSHIRGR  ARQHRXAMMHWEAQ) @) VHIEQ RQ
DGLFOAQ) WHOWMIEQ) D R \WHLP P HADMY SUFHAQ) | VFDIOTXONMULY I HDAMMDQ RUHDXCOR R WHFRQYHMRQSUFHRQHFK CSSIEGMDAQ) @) G
WHI LYHEMQHV @, SHIRGOWWIID \WRFRQHPAYHWIGQ) A SHIRG WH? P HDXUP HYGHIRG  1QZ KIFK \KH WIEQ) SUFH SHU SUCASDOIP RXQAR 1 RRVIRUHIFK
WGEQ @ R \WHP HDXUP HYGHIRGZ D/GWWID R WHSIRGAWR \WHOWAI-SRIMG VDBISWFHR RXUFRP P RQWRAN DG WH FRQMMRQUDMRQ HIFK KA WDAQ) @D
Ul Z HFDIDXK 1 Rk RIUHE-P SWRQ DI WP HSURMR\WHFBRHR EXMCHWRQWHBMGHVE), 1P P HADMY SUHFHAQ) WHUHGP SIRQAM RJ XSROWHRFRXUHFHR
\SHALLHGFRERIDMHYHV 2 QRUDWLO DK XQMDKHFBRHR BMGHVROWHVHFRIG WKHXGGWDAQ) @) [P P HADMY SUHFHAQ) WHP DU @M DKREHUP D

FROMVIDRUD) SRMRQR (W1 RMVDADQ WP H BIDEBWR WHIRHRQ)



7 KHFRQMWMRQUDMZ LMD EH \KDUW/R RXUFRP P RQWRAN SHU SUCASOIEP RXQAR 1 RV HNXLYDBQAR DOLQWICFRYHMRQSUFHR
CSSWF LP DMD SHAKDIUHR RXUFRP P ROWREN 7 KHFRQHMRQUDAM LV AXEMPAR DO HOAVQVRP HHYHONVEXVZ LOCRAEHDEWAG I RUDQ. DFRXHG DG XCEOG LQMIY
, QOEAMRY | RIBZ QY FHABQFR.SR DMHYHIMNDNRFPXUSUR AR WHP DU GOMRULL Z HGHIMFUDQRIFHR BGE-P SIRQ Z HZ LOLQRHYEIQAURP WEFHY LGRBDHKH
FROMMRQUDMI RUDKRTEHIZ KR HPRVMR FROMNV 1 RAVIQFRQGHARQZ LW \KAK DFRSRIDMHYHARUFRQM YWV L RM/FDEBG | RUUHE-P SWRQLQFRQGHRAIRQZ LW \KAK GRIFH
R BGP SIRQ D/WHFDHP D EH

: HPD (RABGHP WH1 RAVSURAR-XCH : HPD U{HP |RUFDK DBRUD) SRWROR \KH1 RAV DARURSIRY RQDUHI-P SNRQEMRXUIQ RQRUDNM
-XCH DOGRORUEHRHWH  WYAKHXGGWIAQ) @ 1P P HADAMD EHRIHWHP DXUMY GDM Ll \WHOW-SRWG\DBISUFHR RXUFRP P RQWRENKDVEH-QDABDAV R
WHFRQYHMRQSUFHWHLQH | HRWVRUDBDIW  \WDAQ) @DV Z KHKMHURUGRVRQFPAYH  LFOGQ) \WHWDAQ) @D LP P HADMY SUFHAQ) WHEMRQZ KIFK Z HSURVLGH
QRIFHR UEPSIR) GUQ D) FROHAVHWIEQ @ SHIRGHEQ) RQ DGIFOGQ) \WHWIEAQ @) [P P HADMY SUFHAQ) WHEMRQZ KIFK Z HSIRIGHRIFHR
WHEP SIRQDADUHGE-P SWRQSUFHHNXOOR R WHSUCASOIIP RXQAR \WHQRMAR EHUGHP HG SOVIFRXHG DG XCEOGLOMIMR EXW FOGQ) WHUGP SIRQEM
1 RUQNQ I XQGLYSIRYIGHG | RANHL RV

| ZHXQEIRD? | XQEP HOUOFKOQH  \KEMPAR FHYQFRGEWR)Y KRTHYP D UIMXUHXVAR U-SXURKDHI RUFDK DORUDD. SRWROR \WHUL RAVDADI XQEP HED

FKOQIH U SXUADH SUFHHIXOOR R WHSUWGRSOOTP RXQAR \WH1 RMAR EHUBXUADHG SOVIQ DFRXHG DG XSG LQMINR EXW] FOQQ) WHIXQEP HQECRKOQIH
WBXUKDHEM

7 KHLQG-QMHIRYHQQ) \WH1 RAVFRQELQ/PXMRP DY WP \VOGG FRYHIDQWV L(FOGQ) \WDAKSRQAHMIQHHOVR GH DXORFPXUIQ) DOGFRQMNGQ) HAKHAKH7 ODAAHRU
WHKRGHYR RABWWID  LQDIJUIDMSUCASOOTP RXQAR \WH1 RMAKHDRAMBOEQ) P D G-ROUHWHHMHSUKFLSOCEP RXQAR DIDKH1 R/ SOV CFRKHGASHADD
QMM 0Q \REHLP P HADMY GHDGSD CEG

$ WARKOFH Z HOFFRXQAGI RAWH1 RM/E! DIRFDY SURFHHBYIURP \WH1 RVLQR G-BADQGHNW FRP SROHOVDFFRUEQ) \R\KH CFFRXQIY WBGEDBY/| RUFRQHMEG!
G-EWOQMKP HOMKDAP D EHI X RUSOMDED VAMBGLQFDK XSRQFRQYHMRY 7 KHLIQUICFOW LY TP RXQAR WHG-BWARP SRHWZ KLFK CBSUR LP DRVIWI LUYDOH Z DY
HXP DAGE. XMQ) DOLQAMNDMI RUGRFRYHWEGIG-EWZ LK \MP VMP LR \WH1 RM 7 KHH FWR WHSWCASDOTP RXQAR \WH1 RM/RYHHI DUYDDHR \WHGEW
FRP SROHQZ DV UHR B-G DV D G-EVAVFRXQAIG DFRIMERAQ) LGRUDHIQ DEAWRICENG LQFBAED 7 KHG-BNAVFRXQNY CFFUARG\R \WHFDUWY L) YOOHR WH1 RIM/RYHARHU
H SHAMG\MP DVIQMIW SHOHXQ) WHIQMINP HKRG 8 SROIMKXOFHR \WH1 RM/ Z HUFRGHS P LAORQDVGEWIG P LORQ DV DEAMRIOEIG LQFOEMIOG
RENKRCEHYTHTOY

. HIGWGWIQOANROFRIWR P LARQUADIY \RWHIMKOFHR WHL RAV | QOFFRXQIY | RAKHHFRIV Z HDERFDMGWHFRWR \WHR | HIKQ) EHE HG-BNGG
HIXWY LQSURSRMRQWR \KHI LUYDOHR \WHG-EWIGGHDAW UFRIQ] HG 7 KHWIQURMRQFRWVDXBFDAG\R WHG-BWRP SRHWR [CSSR IPDAMD P LARQZ HHUFRGGDVD
QAUR/G-BAIRYIURP \WHICFHLP RXQAR \WH 1 RAVDQGDHEHQ) TP R HGDVIQMW] SHOHRYHAKHWLP R \WHL RAVXVQ) WHLQAMMP HXRG 7 KHWIQRMRQFRWW
DEFFDMG\RWHHTDOW FRP SRHQMR CSSWR IPDMD P LAIRQZ HMUHFR GG D/ D GHUDHLQ DEAMRDOSG LQFDEMID

7 KHIQMHN SHOHUHRIQ] HG UHDMG R WH 1 R I RUWH I VADO Y/ HGHG 6 HBMWP BHU DG ZDVDVIR®BZ V RO/ 1QWRADB/

<HU( QGG
6HBWP EHJ

&RQMPXDOQMN SHOH

$ P RWYDARQR G-EWAVARXQW

$ P RWYDIRQR LWXDGFHFRW
7REQQMAW] SHOHUHDAGVRWH1 RM/

7 KHFRQAWRDOFRQYHMRQ! HDMHR \WH1 Ri/Z D/AWJIHHGGAUQ) \KHI MVADD, HOUHGHG6HBMWP BHU DOGWH1 Ri/Z HHFRQHWEBGIDVR 6-BWP BHU
ZUMQR1 RMEHQ) FROMWG © KHAHUDQ R \KHL RAYZ LOEHFRQMHIMG LI XXUH TXOLRY Z L@GE-BHIG ROWHVDM CRMRQR RHRUP RIHR WHFRQHMRQFRQAWRY/
LOWHIXMH , | RHRUP RIHKRTHY HBRAR FROHYWKHUL RM/DADWP HZ KHQDQ \XAK 1 Rkl DUHFRQMHME®! XQBAWWZ HHBRAR\D\ RXUFRQHMRQREQI DARQE
GHIYHIQ) \RBID \KDWR RXUFRP P RQWRAN RKHAMDQSD Q) FDK IQ@HK R GHIYHIQ) D) | IRMREIDKDWY  Z HZ RX@ EHUIXUHG\R VFIMBIDSRMRQRUDTR RXU
FROYHMRQREQI DARQWURKIK WHSD P HVWR FDK Z KLFK FRX@ DGYHYHD O HAARXUTIXGW



6HIRU&UHAVY DHOW

2Q-XH WH?) LOOCAQ) &BAQY ' DM LQFRQGHRNRQZ WK RXUH | RVAR UH LGDGRHRXUH MY LGG-EWEHW Z HHOAMBMGLOR D&UHAVE JUHP HVE. DG
P RY WHYRIRZ HJ WHGQEHY DOGIWAXGQ) EDQNSOW WHHRDQG: HIY) DJRYON 1 $  DvDEP [QMADAYH DI HQMKHS & UHAVE JUHP HQV  FRQUMIMY R DI RXUN HOWMHQRU
FRXUGWP GO0I CROW LQWHDII W DMSUGA.SICIP RQMR PLERQ \WH2 7HP / ROQ) CAAW 7 KHQHBURAHHEYIURP \WHIWXOGFHR \WH7HP / ROQ) CAAW Z HH

P LAIRQ Z KIFK VRIHKHUZ LW SURFHHGYI URP \WWH L RAWZ DVIQMIG-G\R SD LI X@DOLQG-BMEHNXQGE-UMWH( [ MY ) CROW DOGSAG HVOGH SHOAVIQFRIGHUIRY
Z W WHBHIRUS BEYY CAOMY : HODR HIMHGLQR DVHIRIMAUG | LWCHR BYROLQ) FUEWIAMN LQOQDII I DMSUGASIIP RXQAR P LARQ WH?5 HYROLQ
) CAOV 06 \WIHAHZ DK\WH7HP / RIQ) CROW \WH3 6HQRUGUHEYY CHOMY  Z KIFK \KDOEHG LY. QRQLOWHHYHARDARXUZ RINGQ) FEBMICDOGRAM-UFDK GHHB/DUHCRW
\XSSRUMGE RXURSHDINY FDKIGZ $VR 6HWP BHU WHHZ HHQR P RQVRAMBIEQ) XQEHMHS5 HRVMQ) ) CROW

2 XUREQ DARQY XQEHAH& UHEVS JUH-P HOADUHNRLQ® DQGVAYHIID JXOUIDM-GE. FHIBQR RXUH MY DOG I XMUHAURNIGLQRBRZ KRD RZ GHGGRP HIF
EMGEDUHY \EMAAR FHMIQH FHBIRQVPARP DY | RUILICAQIVR WIVANVSH $ @REQIDARQ/DUHVHRXU-GE) \XEWEQIII DOR RAUMSG) LEG DG LI LEGI SHYRDOSURSHW
DQGP DMUDOUDOSURSHW LFOGQ) DSHIHRMG | LWIMBURIMY SBEIHR DD RU LQWHFDHR | RIIQWKEMADUH/RMEMADIHY 3) 6+&2° \KDNZ QCRP DAUCCDAMVRNH
KDQHDAW LOMIAVIQ! RHIQVKEMADIHAKDADHE FROMRDG| RIHIQFRESRDIRY RURKH) 6+ &2V R WHHDAW VFRXUMEVR RAUNKEMADUHVKHBE 0) GDQSOW
\XEVMPAR FHMSEQPARP DY H A-BWNRQ/ DG TP MR/

2Q HPBEU WHSPHIPHQM R (IIHAWH DM ZHHOMIGIORS PHIP HMM R \RWHEUHAVS JUHP HWKH$ P HIEP OV 7KHS P HIGP HW
H WOE-G\WH\FKHEXGGP DMUMW GOMR WHUHYROLQ) FUGVWIGG\MP | CRONVIURP -XCH R$ SUO

7KHS$ P HIZP HABYIVHG FHMBQLOMXAVIDMYLOWH & UHAVE JUHP HA) RTBZ 1Q) GHIYHY R DFRP SCOGRHFHWLEDMI ROWHI LLXVXER! VFDOTXDURUD \MUMH

$PHEPHOMR (IIHAMYH' DM \WHOSSIFEGIP DIV RMWHUYRYIQ) FUEVWIGWLP | CROMV I \XEMAAR DSUAQ) JUGEDHEXSROWHGHARBCBYHDIHUDAR D/| RTBZ
L U \WHGHARDOBYHIIHIDIR VIWDAMMDD R WHOSSOFCEGIP DUIQLY/ ,9%2 5 SOV R %6 SOV L U WHQHAREOBYH.DIHUDAR LV GMWWDQRU
HXIOR R BWUDMMID W \WHOSSTEEGIP DJIQWY/ 925 SOV RBYS SOV L Ll \RHCHARBOBYHDI HUDAR LY GW DO RUHNDXOOR

W DWUDAMID W \KHOSSTEEGIP DJIQW/ 925 SOV RUB %6 SOV LY U WHQHAREOBYHIDHDIR IVOWWOQRUHDXIOR  \R
EANUDMMID R  \WHOSSIFCEGIP DUIQLY/ 982 5 SOV R %6 SOV DG Y U WHHARBOBYHIDHIDIRVEW\WOQRUMDIOOR~ \R WH
CSSTFCEGIP DUIQLY/ %2 5 SOV RUB %6 SOV $ VDUAKOR \KHS P HIEP HOMKHIOSSIFLEGY 92 5 | GRUZ DVBBAEG! P R ) URP WH
$PHEPHOMR (IIHAMH' DMXQMKHINOODOWUHGS HHP B WHLQMHIWDMZ D// ,9%2 5 SOV ) RAWHWUHP RQNVHIG-G0 DK \KH
LQMPANDMZ DV/ %2 5 SOV ) RAWH\WUHP RQMVHIG-G-XCH WHLQMIIWDMZ D/ 925 SOV ) RARHWUHP RQNVHIG-G6HBMWP BHU WH
LQMPANDMZ DV/ %2 5 SOV 7REDQAMMNY SHOHUHDY \R\WHEHIRUS. UHEVY CAMNYI RAWHI VDD, HIUHIGHG6HBWP BHU DG ZD/  PLARQDGG

P LARQ WASHRAIYHD UH GRMY WHFRXSRQDGOFFUANROR \WHAVRXQWV

, QOGAWRY WHTXOUWAL® FRP P MY HOVHHUTXUHG\R EHSDG EDHG RQWHXQAMHG SRUROR \WH5 HYROLQ) ) CRON VAEMAAR DSUAQ) JUGEDHEXSROWHGHARED

GYHIIHWDIRDVIRGBZ V L Il WHHARSOBYHDIHDAR LY IBDMMOD W WHXQMGAGHI HHLY L U WHQHAREOBYH.DI HUDAR LV G AKDQRUHTXOOR
W BWUDMMWID W \WHXQMGOHIHHLY UL U \WHHARICOVHDIHDIRVGWAKOQRADAOR  \R EXWUDMMID R WH
XQUHGAHIHHLY LY U WHQUNREOBYHIDJHIDIRIVGWWIQRUHDIOOR R BWUDAMMID W WHXQMGOHIHHLY DG Y U WHQW
\RIOBYHDJHWDR L GWWIQRUHDAOR W \WHXQOMGAHIHHLY

7KHS P HIGP HYWBYM-GWHIP RXQAR Z KLFK Z HOUHREDI DMG\R P DNHTXOWAW® SUCASOOSD, P HQN 7 KURXIK WHI VFDODXOWUHIEQ) * HAHP BHU ZHOH
REQIDMGWR P DNHTXOWAM® SUGASDOED P HOVLQOQDIJ U DMIP RQMTXTOR R WHRWLQDCBUCASOITP RXQAR \WH7HP / RIQ) CAMV ) URP \KHI VADOTXOWAL
HEQ 0 DFK DOG | RUHIFK | VFDOTXDWM WU WL Z HDUHREQI DAGWR P DNHTXOUM® SUGALSOOSD P HVIQDQDIJWIDMIP RQMTXCOR R WHRWLQED

SUCASDOP RQNR \WH7HP / RIQ) CAOW Z LW \WHEDDRHSD DEGI DAKHP DXUMW GOMWHIR

YRURZ LQIVXQEEHNHE UHEVES JUHP HOADHSUHED, CEGIDARXURSIIRZ WRXVBUHP LXP RUSHIIOV : HP D BINXHWDGHIK GUEUP D DIUHIQIMRBIGWUHIRD \R
H WOG\KHP DXUMY GDMR DERUDSRMRQR \WHGE HIRUS UHAVY DFLON/AKENMAMR FHYEQFRGEWR)/PARP DY | RULQICAQIVR \MVWSH 7 KH&UHAVES JUHP HOADOR FRQELQY
FHVEQP DAY SUHED P HYBRYIMRQVIQ\WWHHYHAKDAZ HIGRXURHMEQWSHVR LQG-BMEHNVRUUFHYHYQUNDK SURFHHGYI P FHUBQ QRO REQY FRAUHDXHNCBYRU
RMHUGVSRIMRY/R SURSHWV LQHIFK FDH\XEMAMR\MIP \/DQG FRAWRYPXARP DY | RULQICAQIVR WVWSH



7 KH&UHEYS JUHP HOWRQELQY FHSIQDH LLP DIYH DG GHI DAYHFRYHDQV AP DY 1RULICAQIVR WVWSHWDALP R RKHAQIV QP IMRXUDGE RANKEMADURA
CELOW \RLGPXUDCAMRDOQE-BAGEHNRUCHYY \R AVERHR DAV R P DNHRHYSIQI XQEP HOBCFKOQIHY W GALI CDMVMEMGDUHY D/ XQUAMEWG \R P DNHAHMEQ
LOMHAR HON \R SUED. AHMIIQLQE-EWEHW DGR SD. GYIGHIG/ RAR P DNHRNHUAMMEMRY/RUBHGEHP SINRQY/UEXUADHY LQUASHRNR RXUDGE RAUNKEMADUHHIW
LQMIMAV , QDEAWRY \WHEUHEVS JUH-P HONFRQEIQVI LCDADCFRYHIQN HFK WG DOUM®  DHAMPUGOYHDIHGIDIRR RUUDAMMID  \R DQHARED
GYHDJHWDMRR CRUUDMMID W DG PIQPXP QIXGWR DABDWV P LARY 7 KH&UHAYS JUHP HNIOR FRQEIQVHYHWR GH DXOVXWRP DY | RUILQDCAQIV
R WVWSH L(FOGQ) AHYBIQPXWRP DY AKOQIHR FRQARCHYHON $ VR 6HBWP BHU Z HZ HHLQFRP SIOFHZ L\W DOR HEVS J UHP HOWRYHION

&DK) BZV
&DKIGZVIURP RSHDIY QMY DOG! LDGAQ CRAYMEVI RAKHI MDD, HOWHIG-G6HEWP BHU 0% DVUH GRAGLOWHD@MG & RORIDM
DQG&RP BQHGE\BAP HWR &DK) GZVIFOGGIQ WP RMV)RP . DUHWKP P DU HSLOWHIRTBZ LQJ \BE®! GRIDLWIQWRADG/

<HU( QGHE6HBWP EHJ &KDQH &KDQH

1 HVDK SIRVIGHGE, RSHIDAY DR

1 HAVFDK XMGLOLOYHXICY CRAMEY

1 HVDK XVHGLQ SIRMGGE |LCDGAQ) DRIV

(NHAVR IRHIQPXUHRA H AKDQIHUDMY/RQFDK DQG DK HIXYDBOV 2
1 HADQIH/LOFDK DQGFDK HIXLYDBOW 2

1HARDK3UWRMAGGE 2 SHDIY $ PR/

) DWADO<HU &RP SDUHGZ W) MFDO<HU

1 HVW DK SIRMG-GE. RSHIDY CRAMMWAY | RUIMVADO HU v P IlRQ DHAMCRIDHR PLAORQ RJ IURP (HAVDK SIRMGHGE. RSHIDIY
CAMWV/R P LORQI RUIMVAO HU 7 KHRBQIHIQFDK | GZ VZ HHSUP DUIO® GH\R

¥ $QUFUDHR P IIRQIRP L(ARP HEH RHQRQ DK ADJHY
¥ $ GRUDHR P LARQGHWR XQ DYRIEGI RO H/1QZ RINQ) FESMEOSUP DO UHDWGE VR FOK RANGZ VIURP CFRXHGH SHOHY DG RKHUACHOWAY DG
¥ $ GRUDHR P LORQIRP AKOQIH/1QGH HIHG BHYH)H

" HHW-GUYHOH UBBUAHOV DI QU LFDQVERWROR RAUGHVDK SURMG-GE. RSHDIY CRAVMWAY DG G-8HEQ) ROWH@DMHR RXUFRQMIFNZ W HXRP HY \KLY
EDDFHFOQ| OFXDAMVLIQULEDO® |URP SHIRGWR SHIRG : HH SHRWRXUGH HUHG UHYHOKH EDIRA/AR G-FU DHLQWHI XWMUH LFOQAQ) GHWRDZ LG GRZ QR DBILR
FROQHPAGVHYLFHUADNRQKLS Z W DP DVLU2 (0 MCRHWHP DNRUMY RN FDWK | URP WHFRQAMIFWKDYEHHDFRTRAG © HAR R SHANID  FKOQIHVIQGH HIHG UYHOHWR O HAW
RXUCELOIV \R P HANRXUREQI DIRQY

) DWADO<HU &RP SDUHGZIW ) MFDO<-HU

1 HVW DK SIRMGGE. RSHIDY CRAMMWAY | RUIVADO HU v P IRQ DGFABDHR PLORQ RU IURP P LA@RQIRUIMVADO HU 7KHQGHWV
GHRUDHIQFDK SIRNGGE RSHIDMNY DRV WP VIURP XQ DYRIEEGIFKDQIHY1QZ RINQ) FDEMED 2 XWEBZ VIQSWHENGY DG RKHUDKAN DG CFFRXQVSD, CERILGRUDHG R
P L@RQDYG P LIRQ UKASHAYHD 7 KHWP LQJ R H@QIVDBGFRBANRY/UHXEMGLO P LIRQDBAWRDOAK LQEZ VIURP CHRXQVUHHYCEGIFRP SDHG\R
SURA HU

1 HA&DWK 8 VHGLQ, QXY $ RN

) DWADO<HU &RP SDUHGZ W) MFDO<HU

1 HAFDK XMHGLOLQYHAMY CRMWMIYIRMHIMDO HU 2DV P LORQ DOICRUDHR P LORQ RJ IRP PIURQIRUNMDOHU  7KH
FKOQHLOPDK | B2 VZ HHAUIYHDR

b P LARQHEXUKDHR P DNHREGIVHRXUMAY | RUNMWADO HU



t P LARQSOGLQFRIGHARQZ WK HDAW LOYHKR HONGXUQ) \KHI VDO, HIU
t P LARQSOG UHDAG\R G-EWHXUMEY DG

t  $GRUDHR  PLARQIQFBMICH SHEWHY

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

1 IFDK XMHGLOLQYHAMY CRAVMEVIRUIMAD HOU ZDY P LOIRQ DOLGRWDHR P LAORQ RJ P PUURQIRUMIOHU  7KH
LCRBDHLQFDK RMBZ VLY GHRWHSXUKDHR SURSHWY DG HMXSP H)AR \KSSRYWWHVBERHRSHDMRQ/R \WH&RP SI) DOGWHSXUKDHR P DNABEGIVHUMEY 1O
WHIP RQWR P IARQ

1HAEDK 8 WGLQ 3URMGGE ) LDGAQ) $RAMMAY/

) DWADO<HU &RP SDUHGZIW ) MFDO<-HU

1 IFDK XMHGLOI LQDGAQ) CRAVMEYIRAMHIDNDD HU 2DV P LORQ DQHAADIHR PLARY |RP FDK SUIMG-GE 1I((DRQ) CRMWMNVR
PIORQIRUNAD HU 7 KHAKOQHLQFDK | BZ VZ HHSUP DUO GHWR

P LEARQSURH-B/I URP \WHIMAOGFHR \WH( [ 1M ) CRON/GAUQ) WHI LXNXOWUR | 1VAD0, HU

P LARQSURH-B/I URP \WHIMAOEFHR \WH1 RM/GUQ) \WH TXOWUHGHS - XCH

P LEARQSURH-B/I URP WHIMAOEFHR \WHGEHIRUS. UHAVY CRONY/GAUQ) WHTXOWMHIGHG- XCH

P LARQSUGASICSD P HOVR B WP GHENBAUQ) WHI VDD, HU

P LARQAMUEXNR)SIG\R 1 XOFHUHDAG\R RAUGSIQ 2 || GAUQ) WHILMDOWUR INDOHU DG
P LARQSD P HYAR \if UHIWMGZ IAKRTQIV GHVRWHGHAHMBP HWR HIXUWY [ DUB/GAUQ) WHI VDO, HOU

H+ +H+ +H+ +H+ +H +H

) WADO<HU &RP SDUHGZIW ) MFDO<HU

1 HWDK SIRVIG-GE 1((DAQ) RAMMWYIRIMNDO HU 2D/ P LARQ DLGFWDHR PILARQ RJ IRP QHAFDK XVHGLOI LDGALQ) CRIYLNYR
PIORQIRUNIO HU 7 KHIGFUDHIQFDKI BZ VZ HHWHUAKXDR P LARQQHBURAHG/I URP WHIMWKOFHR \WH1 RM/ P LARQQH/BURAHHB/ | RP
WHIMKXOFHR \WHEHIRUE WHEVY CAOMY DG P LARQQH/BURAHHB/1 URP WHIMKOFHR \WH( [ MY ) DO 7 KHLGRUDHLQFDKI BZ VZ HHSDA® R IVAAR
P LARQIQSUCASIORD P HOVR (Y WP GEWV P LARQSD P HIVR GEWARKOFHFRWV DOG\WH P LAORQAWIEXAIRQSOGW 1 XOFH

, WKHG$ FFRXQAQ) 6\BIQEDUGV1 R H/$ GROWG

SHHMI1RM \RWHIFRP SDQ 1Q) DXAWS&RQRIEDMS DG &RP HHS) LA DB WMMP HQVICFOG-GHY KHHIQWLY) RP . IRUDGARUSINRQR FHIMQAXHS
CFARXQIY) WREDBY \WDAKDYH(RAEHRDERSIMG R XVDOQGP D P STAVRXUHAXAOVR RSHIDNRQVLQITXMUH USRI SHIRGY

& UMFDCS FRRXQAQ) 3RIFLHY - XGIP HOWDQG ( \MP DM/

7KHSUSODIRQR! | LQDCADOXEAP HOVIQFRQRIP W Z W* $$3 UNXLUAY/P DEDIHP HYR P DNHHXP Db/ DQG DARKP SWRQAKDWDYHDP DAUDOP STRARQ\WHUHSRUIMG
P RQVR DAHVOQGE O DIG\WHAWRRKUHR FRMY HMDXHAN DG CCEL O DAKHEMR \WHI LGDJADOWEAP HOV DOG\WHUBRUMGEP RQIVR UYHOHDGH SHOAY
GUQ WHUERWY SHIRG 2 QORRYRQI EDAY Z HHYDDDMRXURANP DAY DXXP SWRQ/DGMGIP HW LFOGQ) WRHUHDAMWR BYHXHUFRIQURD DIBRZ OFHI RUFUAW
AR DOG RENCIFFRX QN DFFRXQIY | RUGH HIMGFRWW CFFRXQIY | RUQMIIDD GYHBSHE\R \E D \WHYDODMROR JRREZ DG QIR LEGI DMV DFFRXQIY |RU
EXMQHWARP ECDIRYY CFFRXQIG | RUMIRAN EDVHGFRP SHRDIRQ DFFRXQIY) | RUGFRP HBF HY CFFRXQIY | RUBDHY CFFRXQIY | RUFRQYHMEGIG-EWDG W FRQMY HFALHY
2 XUP DI HP HNEDHVIWHANP DMY/RQKIRUFDO



H SHIHFAH P DINHAFDMWA SEONVDUYDOHFRMGHDINRY/ SURVRMS I XWMUHFDK | GZ V' BQG YDURXY RKHUI CRRLY/ \WDATIUH EHIHYHG W BH UHDRQDE® XQEHMHALURXP MR
$ FYDOURXAOVARXG AL THJIRP \KHHHXP DAV

: HEHIHYHWHI RGBZ 1Q) RIMFDOCHARXQINY) SRIAHYP R QULLFDQ® OHHRAAKH SR DCR' RXUINLCDEADOARQBWRQ DG WHUAXAVR RAURSHIDIRYY 7 KHHSRIAHY
UHMXUUHRXUP RWAAL I LEXANDQG \VEWRRHMGI HP HOV

5 HYHQXH5 HFRIQURD

: HSUP DUO GHIYHUHYHOHIURP WHIRTRZ 1IQ) WA UR DOV EDHG\R\ DHARHQHDUDQIFP HQOV FROHAMGVHYIRY DG SIRHMRIBOHYRY
5 HHXHLYUHBRIMG QHAR DESTHEGIVDBY DG XVHWN  YDOH D336 DG REHMBQLRANRQW, HY/LP SRVHG RQWH UHDMG \WBQOANRQLFXAQ) P DEDRY JRYHIP HOWADUHY
\KDADUH SDMVHGWWURXT K W RXAUPXVMRP HY - HOAFRXQAVRUD FRQAERAZ KHQ BRI S KDYHCESURYHS DG FRP P LWHG VR \WH FROALRAMKH W KWR - \WH SDIY DHLGHNIHG
D P HOAP VOHIGWIHS WHFRQALRWDY FRP P HIA DOMXEMBAH DG FRBABHOY R FROUGHDNRQLY SURECEM

2 XUDUDQIHP HONVZ W PXWRP HYP D FRQEIQP XA SURGFWDGVHYIRY - HIFFRXQNVRULQAIGBOBURGARW DG VHYFH/M-EODMD L \WH DIHGMWY A \KDAY L
DSRGANRMNNFHLVVODMD LG-QIVICEE I URP RKHUWP VIQWHFRQAIRNDG L DREXVWRP HUFDQEHH IWURP IWRQILWRZ QRUZ W REHJURRXUAH \KDADHUHDAO® DYDMEM
\R\KHPWRP HJ

: HUFRIQ] HUYHQMHDWUDBSOLQ) WHIRWBZ LQJ [ LYHWAEY

IG-QNIFDARQR \KHFRQUPARUFRQUFW Z W DFXVRP HJ

IG-QIIFDARQR \KHSHJR P DEFHRED DARQY/LQWHFRQUPMGFOXQQ) Z KHKHAMH DIHGMRVZ MMQWHFRQM WA \KHFRQUERW
GNP LCDNROR \WHWBQWORANRQ SUAH LFXQAQ) \WHFRQUDQARQ YDUIEGI FRUGHDIRQ

DIRDIRQR \KHWBQURNRQ SUFHVR \KH SHIRUP DgPHRED) DIRQVIQWHFRQUPAMIQG

UFRIQURQR UHYHAHZ KHY RUDY \KHSHIRIP DQFHREQ DARQ/H\DM LHG

- HOCBFDMWWHWDQDAMRQ SUFHR WH DWEG) HP HOAWEDHE ROWHUHIIYH HANP DIMG WEERHVHIY) SUFH RUB63 R HIFK GMIMPVGHIRP DOFHREQIDIRY |, Q
GHMP 1QQ) 663 ZHP [ LP 1] HREVHLYCEGILCEXWDGG FROIGUD QP BHUR GBSRON LFXAQ)

\WHSUAQ) R \WBREDBGH\DBY [QWHIQKERH/Z KHIHDMOE®]
\KHSUAQ) HXEDKHGE P DEIHP HWZ KHQ\HNG) SUFHYI RUGHTYHIEGY\RDADUHLQMG-G\R EHVRT RQDWIQEIIRGHEDLY

FRQUIFNDED WG SUFHY | RUGHDYHIEGV\KDATLHIQAMG-G\R EHVRTS RQDWIQEDRHEDLY DG

RMHUSUFAQ) | CARLY \KFK DV\KHJIHRIUDSKIFOOUH) LRQLQZ KIFK \KH SURGKFWRVHIYLFHY DUHVRTS DQGH  SHAMG GAVFRXQIVEDHE RQWWHFXWRP HOM] HDQGWSH

: HRQD LGFOGHHIP DM P RXQIVLIQWKHWEQORAIRQ SUFHWR \KHH MY SURETEGIWDADMI QU LFDQAYHYOOR PXP XOAMYHUYHXHUFRIQ] H5Z LORNRFPXUZ KHD
WHXGRHIBEQN DARALDMG Z LK \KH YDUDEG FROUGHDIRQLY UARYHS - HUHGEHWEQLRANRQ SUEHY | RUAKNP DIMG UMD/ ARDAS-SUAHWDUCEGIFRMGHDMRQXQEH 6&
Z KIFK Z HHWP DIMEDHG RQKIMRUFDOMOH SHIHTFHDQGRKM-UBHBYOQNTRRY DG UFRGDFRUMGRIAQ) UH XQGACELMN DVDFRP SRHWR CFRXHGH SHOHYDQGRMH
PXUHQMTELMNY 2 \KHUIRUP VR PRI HWBYHOHRUYDUDEGI FRUGH DNRQ DUALQ UTXHON

5 HHIHLYUHRIQ] H5Z KHQFRQARCR  \WHH SURGEFRW RUVHYRHY VDM HUHG VR RAURXWRP HY 1QDQOP RXQAKDAH GRVWHFRMGHDNRQZ HH SHAMR BEHHON@BG\R
LOH ABQIHIRAMRVHSUIRGEVRMYIFH/

© HDWHWWHWP Q) R \RHWDQM HUR SURSENRINVHIYLEHAR\RHPARP HUDVFRP SOFGVRWHWP Q) R SO P HOMR GHMIP LGHZ KHKMHUDMI QI LFDQVICDCACQ)
FRP SROHOW MV , QCFFRUEFHZ W WHSUIRIFDCH SHEHOAOS 6& Z HER RADXAWARHH IMMIPHR DMJIQI LFDQVICDEAQ) FRP SROHIZ KHQWWHQL | HBMGFH
EHEHQSD P HOAQG\WIQW HUR GHIYH.IEGVLYD\ HOURUBW | \WHQL I HHIPHLOWP LG DUMAYI RUSHDRQ/RKHAKDOWHSURYIMRQR | LCRGRHVR HWHAHPXMRP HJRUXY QR
ICDAQ) FRP SRHWGHP HE\RH L7 KHSUP DY SXSRHR RULQYRALQY WP VIVIR SURYLGHPXRP HY/Z W MP SO LHGOQG SUHAREEGIZ D VR SXURKDICQ) RANHYIFHY
RAR U FHYHRUSIRVIGHI LADAQ) 1RP RARPXMEP HY : HER RAFRQUGHNANKS | HVGRURKFUXS LRQVHHYSOIG B, RXUPXWRP HY\R U-BUAHDI LCDGALQ) FRP SRHQV

5 HP EXWHP HOWI RURXAR - SRENHARWVI HIH.DED LFOGH EXWILHCRAP MMGWR FRUIWUADMG\RWDIQSRIBINRD GGILQ) OGP HIY 5 HYHHIURP P EXHGRMR
SRANHAFRAVLY CFFRXQAG | RUDY YDULEB FROUGHDIRD

+ +H+ +H+ +H  +

t
t
t
t



3HJR.P DFH2 EQIDIRYY
/ IFHQH

( P BHEEG\R B DHOQGWAKGRRI\ CFHQHYRSHIDMZ WRAIFFH AR WWHH \MODOGHE RIVDJGLQ RUP DIRQ ( P BHEG-GARHDMARTZ LW GRQ GMMFVEUR HARID
VHYLEHAR PXRP 1] HDQG RULQAM UDMMHXQEH®LQ) \R \E CUHDQGWAKGREI\  DUHIFFRXQAG RUDYDARP ELGHE SHIRUP DOFHREQIDARY 5 HYHDHIURP WHFRP BL.QHG
SHIRIP DFHREQ DARQLY WHFRIQ] HERYHMP HEDHG XSRQWWHSURIUAWARZ DB/FRP SBURQR WHSURMPNZ KLEK LVP HDXKUHG EDHG ROWHOERUKRAY DDHIG. LGPXAG\R DM
DVFRP SDUHG\R \WH\RBSCHP DIMG QERUKRXY

5 HYHQMHI URP QMIMPWP EHEG-G R\ DHDQG\WKQRBU\ GFHFY Z KIFK GR QRABITXLUH SUR FMRCDOALYLER/AR PP L] HOQG RUQADUDAM\RHVR\Z DHORHH LV
UHFRIQ) HG DARHSRQAQWP HZ KHOWH\R \lZ CUHDQGWRKGRBI\ LVP DEHDYDOEGIMVRKHPWRP HUDQG FROMRCY WM HIG ) RULGFRP HWBAP HMBUAHQBNRQSXUERWY Z H
\FEOUDM AW EHEGHG CRHQHUAYHOHI URP SUR HAMREIOHYLFHY BYHXHEDHE ROWHUUHDAYHE 63V

5 HYHQMHIURP HP BHEGHG\R \B DUHDQGWRKGRRI\ CFHOMARTRODUR OBV EDLY ZN—LH\M—KIH—Q,HR RQH FOMYHLQMBRXOOSURSHWW VKHSUHERP LOOMM \R
Z KIFK WHUR DOV UHDMY YV UFRIQ] HELQWH SHIRG\KHX\VDI HRAFXWIQ DFFR EXFHZ LKS 6&

) RUX\DIH EDHGUR DOV DUBQIHP HON Z KLFK LGFOGH L HG FRQIGHDIRQUADAMGVR DP LGP XP XVDIHIXDUDQAMHY \WHI L] HFRUGHDARQLY UFRIQ] H3Z KHQWH
\R\& DUHLY P DGHDYDOEGIVR WHPXMRP HJ

SRIQHAMGEHMEHY

SRIGHAMG\HYLFH/ Z KIFK DIRZ. RAUPXMRP HYR XVHWH KRG AR \& DHRYHMH FROUVEHIRG Z WRAAIN.GI SRAHMERQR \WHVR\Z D DHSIRIGHGRODXVIIH
EDUVDVFRQMP HERURQDI L H5 | HHVKEVRUSINRQEDUY 6 XEVAUSIRQEDUY UHYHXHU-SUAHIVDMQI BISURP LVHVR WG DG, VR SURYLGH DFFHAR RAUFRQGHRMGVHLIYLEHY 2 XU
FRQQHAAGVHYLEHY FROMPARMP VIHHDE WDQIHIURP RGHWRILYH\ HOLY

$VHK@ R SIRMAQ) VHYLIRIV\XEWRQIDD WH\OP H DG \WWHPXRP HMP XARHRX\O UHRHYHY DG FRQUXP B/ AKHEHH IWDV DHRHW LY SUIRVGHG Z HKDH
GAMP LCHE WDNRXUFRQUHANMG VAR DUDQI HP HOVDUHDMQI G SHIRP DAHREQI DARQARP SUMHGR DVHIHVR GQMIVANHYIFHY 7 KRHVHYLRHY LCRXGH YDUCE®
FRUCHDNRQ WSLIFD® DIXRANRQR X\VIH : HUWHRIQ] HUHYHHDVHIRK QWY PNHYIFHSHIRGLY SHIRP HG LH  UHFRIQ] HoDVIGRXAUWHG

2 XUFRQGHRMG VHLYLFH DU HP HOVIHH.ID LFOGHHYIFAR GYHES PMRP 1] H DG WEG XS DSSTEDARQY| RUHIFK PXAEP HU , QGHMP LQQ) Z KHKHAKHH
HYLFHY DHEMMPAZ HFRQUG-UG-BHIGHIFHR \WHFBXGVHYLFHRQWHXS | IRMGYHBSP HMWIQGMEG XS D/Z HODVDYDMEON R WHVHYEHYIURP RMFHUYHIERY : HKDYH
FRIFOGHG\WDAKRHXS | URMEYHESP HOAMBIE XS DG PAMRP 1] DARQVHYLAHY DUHQRABMMPVGHIRUP DOFHREQI DR/ DUGDVAKAK. UHYHOAHI RANHVHCRN MY LV UFRIQ] HG
RYHWHSHIRG GAUQ) Z KLFK WHFERXG FROGHPAGVHYLFHY DHSURNGHS DGV LQROGHG Z WMLQFRIGHRMGVHLYLEHY UYHOKH 7 KHUHFDQ EHLQWBGRHY Z KHUHWH PR HU
SXUKDWD\R \B DHTFHQHWDADERZ VP \R\BNHSRAAARQR \WHVR\E DR HIEGIKRIMY B\ \WHPXWRP HURUD\KLG SOV ) RVKAK DUDQIHP HOV \WHSHIRP OgFH
REQIDMRQR \WHIFH/HLYFRP SBIMG DAD SROQAQUP HRIFHWHPWHP HABNH/SRABAMEQR \WHR\Z O

3UWRHMRIDBHMAY

5 HHHI WP GAMMAVEUR HMRIBOHYAHY LFXAQ) WRQQ) IVUHRIQ] HERYHMP HEDHSE XSRQWHSURI WA ARZ DB/ FRP SBINRQR \WH SURWRWZ KK LVP HDXUHG
EDVHGRQWHOERUKRAYDDHIE  LGPXUHG R ADM DY FRP SOUHG VR \WH\VRBCHXP DIMG @ERUKRXY

BLIQIFDQVXGIHP HOV
" HMP LQQ) Z KHKHUSURGEW DGVHYLFHY DHARQUGHIHG GMMFEHIR P DFHRED) DIRQ\KDWKRXTS EHCFFRXQAG | RAFSODMD YHYXVARIHK-UP D UATXULH

LI QU LEDQAMGI P HA2 XUTFHHFRQUIFW R WRLGFOGHSUR FMRDOYLFHAR FXAKRP 1] HOGG RUQM UDMWHCEHAVLQR\KHPXWRP HIVHIMURP HOAE XGIP HOMYBTXUHG

R GHMP LGHZ KHKHARHOFHOH LY FROUGHIHE GMMPADQG CFFRXQIMG | RV-BDIDAD  RUGRAAMMPAIGE CFFRXQAG RAMRIHAHLZ LW SUR FARECOHYEHY ) XUKHP RH K\ UG

FRUFAMKDAFRQIELQER K HP BHEGHS DG FROGHANG TEHQH DG SUR FMREIOHYLEHY DHDI0] HG\R GAMP LCHL \WHSURGEN DG VYA DH A PWRUKDYHMEGG DCH

I XQRANRDDA \R GAMIP LCHWHUYHXHWHDR HOV

-XGIP HQNDUHUATXLU-GVR GHMP LGHWHE63 | RUHTFK QVMFVEHURIP DFHREQIDIRY © KHQWHE63 LVAUWR® REVHLYTE®! Z HHAWP DMKHG63 EDHEXSROWWH
KIIRUFDOABQORNRQ SUFHY DEWMAG | RUIHRIUSKLE FRUGHDINRYY HXRP HUFDWHY DG PARP HUUHDMROKLS SR LBV , QLOWBIGRHYZ KHIHWHE63 LVQRAGUHA® REVAYTE®!
Z HGMP LHWHE63 XMQJ LQRP DERQWDAP D LGFXGHP DINHNRQAWRY/DUGRMHURBVHYTEBILGEXV ;. HP D KDYHP RIAWDQRH663 | RUGAYLGODSURGEW DGVHYIEHY
GHWRWHRDNLFDARQR \WRHSURGFW DG \VHYLFH/E, HXRP HY DG AP IR , QWHHIQABGRHY Z HP D XVHLQ RIP DARQVKFK D/KH



] HR WHPXWRP HUDQGJHRIUDSKIE ULRQLQGHMP LQQI WHE63 ' HMP LQQ) WH663 | RUSHURIP DFHREDI DARQVZ KUFK Z HQHYHVHID-SOUDMD DR BDAUAALI QU LEDQWV
MGIP HOV, QRN DY \KH663 Z HFRQUIGHMHONHD SUFHWDZ RXGKDYHUAKEMS | URP BABEDKHG SUACQ) SUTFANAHYKDGWHGHIYHIEGIEHHOR! | HIHGW-E0DAMY DOG\WH
SUFH/DPXWRP HJZ RABSONHD EHZ LAY \RSD. ) RUFRQUEFVDWRQIEEQ! XXUHUR DM \WHIXBFDARQR 663 LVGHAP LGHGXMQ) 0Q 11 H3SD P HQVDVZ HODAKH

| RBFDAAMG YROP HX\VDIHDARADMG Z W UR DB

ROV FIXAMMROERAV

, QFRIMCANRQZ LM WHDGROMROR $6&  Z HOUHUATXLUHGVR FOSAB HAHWIEQFRQMFAZFTXMMRQFRWN 7 KHFDEMUT) HG FRWVSUP DU UHIDMAMVR SIGFRP P MR/
, QUFFRUEFHZ W WHSUIRNFDCH SHAHONOS 6& Z HOBS® DSRWRIR CSSURTFK \R HANP DIMFROAEPAZFTXMMRQFRIVI RUJURXSVR FXVRP HUFRQRERW :  HHBRW
R CBSO \WHSUIIRWFICH SHIHQAOS 6& DQGZ LOH SHOHFRQMPATFTXOMNRQFRAVDVLGRXUWHG Z KHIHWWHH SHRAMGSHIRGR BHH IMYVRGH\ HOURUGBW & RMEFW

CFTXMMRQFRWVDUHGH HUHG DG TP RMY HE RQDMRELI KWICHEDUY RHARHSHIRGR  EHIH MZ KLFK Z HKDYHHWP DMG\R EHEHE HHORHDQGHIKW HOY 7 KHSHIRGR
EHH IWZ DVGAMP LGHSEDHG RQDQDYHIHPARP HUFRQMPAMP  H SHAWG FROQMPAMHIZ OV ACQIHYLOWRKGRRI\ DG RXUCELOV R BABIQPXEP HY LGFOGQQ) FOGRHDG
FRUFW :  HDWAMWHIP R DIRQWLP | RUDTP DNRMBQUIRARQY EDHG RQVGHALLF | AW DQG ALURXP WA & RQMIPATFTXAMANRQ FRVNV CLH FIDAL LHG DV FXUHARUIGRGEEXUHOV
DAHVEDHGRQZ KHQWHH SHOHZ LOEHUFRIQ] HG 7 KHPXUWHAIG (RIPAUHMBRMRVR FROMPAZFTXMNROFRAWV DUHLFOXGHG QSO GH SHOHY DG RKM-URXUHIADAHV

DOGLORKHUDMN UASHRIVHD $ VR 6HBMP BHU oG ZHKOG ~ PIORQOG P ILAORQR FROMPAFDXOMMNROFRW : HKDOGDP RMYDARQH SHOHR
PIR) PLAORQDWG P IARQUHDAMRWHHFRIWGUCQ \WHI MDD HWHG-G6FOM B oG 7KHHZ D/QRLP SOUP HONHDMG R FROMFW
CFDAMRQFRIV

&DBMIT H3& RMDAVERAV

- HFDBMU) HLGRU P HEOFRWLGRXUHGAR | XOLERXUFRQAFMKDAL. UHDMGLHA® \R\KHFRUFW L DUHH SHRAMGWR I HIHDMUARXUAAKDAZ LOEHXVHGWR DIV
RXUSHJRUP DPHREQI DNRQXQEHMHFRQMPADGG UL DUHH SHRMGWR EHUHFRYHIG\RURKI K UAYHOXHI HOHIDAG XQEHMWHFRQAMIFAR XUFCSMIT) HEFRIWFRQIWBUP DU R
VIS FRUN \IXFK D/FRAVVR MBIIEXS . FXWRP 1] HDQG GHYHIRS CESTFDIRQV| RUHTFK FXWHP HJ Z KIFK DUHICRAU-GVRVDIN RAUMEG WG REQI DARQVR SURVIGHIFFHWAR RXU
FROQHAAGR I HIQIV 7 KRHFRUEPAVARWWVOUHH SHOHGVRFRWIR UAYHXHDYZ HVDN\ RXUMBIGG WOB. REQIDARQRYHMHFRQMPAMP Z KIFK Z HHXP DMVR EHEHE HORH
DQGHIKW HDY RQDYHIIH 7 KHFRQMPAMP Z D/GHMP LOHEEDHERQOQDYH DI HRWRP HUFRQMPAMP  H SHRMG FROMEPABGHZ DY AKOQIHVIQWKQRR)\  DOGRXUCELON
R BARIQ PP HY LFOQAQ) FOFHBGRRQMFW © HRDWI\ \WHHFRAV DY PXUHMRIGRIXUHOAEDHE ROWHWP LQJ R Z KHRZ HH SHAAR UFRIQ] HWHH SHOH 7 KHPXAUHW

DG QRIPAUMOABRMR)/R FOBAN HG FROMPAXOLCE HWRWVDUHSUAHMG DVGH HIHGFRW $ VR 6HBWP BHU 0% ZHKIG P LAIRQDG P LAIRQR
FOBLAB) HGFROMPWRIV
: HKOGLP RW DARQH SHOHR P LAORQ P LARQDGG P LAIRQ UADMGR\NHHFRWVGKUQ) \WHI WVADD, HOWHIG-G6HBWP BHU 0%

WASHRARYHD 7 KHIHZ DVQRLP SOLP HQAHDAGR FROMPAXOLCE HWRWIFCBMIT) H3

7UDGEHS$ FARXQN5 HAH YCE®I DG & ROMP DR

© HRDWI\ RXULIKVIR FROIGHDIRQLIQH FKDQIHI RUGHDYH.IEGY DY HWHUD UAHYCEGI RUD FROMPADAHAG UHFHLYDE®ILY DU KR FROUGHDIRQ\WDAN XGFRAWRID
LH ROD WHSDADJHR WP HLVUTXUHGEH RHSD P HOMVGMH : HSUAHNXAK UHRHYTEGVLQ$ FRRXQIVUHFHYDEG! GHAQRXUS RORIEDAGYDIFHE KHVDAKHUGHN
HIXP DAG DT CEGYDOH : HP DLQIQ DR DIRZ DFHI RUFUHEWRWHAR SURYLGHI RAKHHANP DAMGOP RXQIR UWFHYTCEGVWDAP D QRAEHFRIBARG 7 KHOIBZ DOFHLYEDHG
XSRQDQDAHAP HONR PR HUFUHEME RWLGHW KIKRUFDCSD) P HOW SHIHFH \WHDIHR RAMBQEQ) WHAHYDEGY DG RM-UDSSTEEG! CRRLY

2 XUFRQMIPADAHN DQG QCELOMNY DUHU-SRUMG LODQHSRMRQRQDFRQMPAE, FROMPAEDLY DAVHHIGR HIFK UBRWY SHIRG &RQMPADMNIFOGHXECDG
P RXQNVI P B WP FROMEFWZ KHQUAYHHUFRIQ] HGH FHHB/KH P RXQAECBGWR\WHPXARP HJ DG UIKVWR SD. P HWY CRAVRBD \VEMAARWWHSDADIHR \WP H
&RMIPADXAVDHLGFOG-GLQ3W-ENGH SHOHY/ DG RMHUPXUHADAHN $ VR 6-BAP BHU ZHKIG P LAORQR FROMPADAHN

2 XUFRQMPACELOWNY RUGH HIHGUYHH FROMMAR DGDERHSD P HQVOGGEQQIVIQH FHWR BYHDMVUFRIQ] HG © HRDWI\ GH HIHG UYHOKH DY AN
RPUHNEDHEROZ KHRZ HH SHAWR BFRIQ] HWHUVHDHY $ VR 6B BHU ZHKIG P LARQR GH HUHG UYHH



YXMHN &RP HCDIRQY
: HGAMIP LCH DG DIBFADM\KH SXUFKDVHSUFHR  DQOFTXUUHGFRP SOQ \RWHVUE) LE® DOG LQUIRI LEG DAAN OFTXUUHG DQG ACHON DAVXP HEDVR \RHBEXMQHW

FRP HQDIRQ@MM 5 HXOVR RSHDINRQYDGADK I GZ VR OFTXUHG ARP SDQHY DHICFXGGLQRXURSHIDIY BAXAOVIURP WH@MR CFIXAMMWRY 7 KHSXURKDVH SUFHDBADNRQ
SURAHW UHDXUUHY XVAR XVH ML QUL LFDQAAKNP Dy DG DAXP SWRQVDYR \WHE@MR \KHEXMHW CFDAVWRQ LFXGQ) | DUYDDHHAP DMK DY

t  HWP DMGIDUYDOH/R LQEQILEGIDIN

¥ HXIP DG UYDOHYR G BCEHIRIP DFHARP P WY HOWVR PXVURP HY DXXP HG T URP \WH OFTXUUHHXQGHUH LMY FRQADRXDCREQI DRV FOOWI LHGDYAGH HUHG
UHYHIH DAKH@MR CFIXAMRQ

t  HAP DMGLERP HVY DAMHVDQGATELOMYDRKP HGIURP \RHIFTXUH 06
t  HWP DMGIQUYDOHR SUH DFXAMMRQFRMYHFLHVIURP \RHOFTXUH

© KUBIZ HXVHRXUBHWWAXIP DAV DG DAKP SWROAR GAMP LGHWHI CLUYDDHY/R  DAHVIFTXLHG DG ACEMNYDAXP HS DAKHEMR CFDXOMNRY RXUHKP DMVDG
DAKP SNRQY/DUHLCKHIH® XQRHTQ DG VKENMFVMR UH LOHP HOAS VD UAKOVZ LIMQWHP HDKUHP HONBHIRG Z KLFK LVJHHIDED RGH\ HIUIURP \WHEDMR CFDXAMMRQ Z HUFRG
DO HONMR \WH DWHIV CFTXUUHG QG CCEL QMY DAXP H5 DI QM RREZ LOLQWHSHIRGWHDP RXQVIUHGHMP LGHS $ GV HVLGHQILHG MEVHTXHIMRWKHP HDXUHP HON
SHIFGDHUFRIGHEZ LMOQ$ FIXOMNRD UHDMG FRIV GHV

$ AKRXIK Z HEHIHYHWH DXXP SWRQ/ DG HAP DV Z HKDYH P D3H LQ\WH SDWAKDYH BHHQ UHDRDE® DG DSSURSUDM \WH DUHEDHGLQ SDWRQKIWRUADCH SHIHFHDOG
LQRIP DNRQRAMCHS I URP \WHP DRI HP HOAR \WHDFTXUUHG FRP SDQHY DG DUHLCKHHQ® XQRHIMO ([ BP SBVR RIMFDCHANP DMY/IQ YDXQ) FHIBIQR \KHIQEQILEBIDAHNZ H
KDYHOFTXUHGRUP D CFTXLUH LQWH I XWUHLGFOCH EXWIH CRAIP WG WR
¥ IXMHH SHAMGFDK I GZ VIURP R\ DUHTRHQHVDBY VXSSRWDI UHHP HQWV FROUXANY FROALFW FRCHAMG VHYLRHY RKHUPXWRP HUFRQADRW DG OFTXUHG
GYHBSHGWHKQRERI LHY DG SDMV

¥ H SHAMGFRWWRGIYHBS IQ SIRFHWS ' SIRWAVIQRFRP P HADD YITEGI SURGEWDQGWHHIP DMSFDK I GZ VIURP \WHSUIRVRVZ KHOFRP SBIMG

T WHIFTXUGFRP SIQ WVEUDQG DG FRP SHMYHSRINRY Dv/Z HODYDAKP SWRQYCERVIH SHIRG GAUQY Z KIFK \WHDFTXUHG BIG Z L@FRQMMHR EHXVHGLOWH
FRP BGHGFRP SO VSUIRGAERWRIR DG

b QVFRXQNDM/
8 (DUA.SDMS HYHQV DG AURP WHFHVP D RFEPXUZ KIEKP D OTHAAWKHEFRXUIR RUYDIGW R \XRK DRXP SWRQY HANP DY RUCRXDOUHXAOV

, QFRCHANRQ Z LW \WH SXURKDVH SUIFH DIBFDARQY | RURXUCF IXVMRQY Z HHXIP DM\KH I LUP DINHAYDOHR - G DOSHIRUP DAHARP P MY HOMR EXVRP HY Z KIFK DUH
FDMILHE DY GH HIHG BHYHXH 7 KHRXWP DG 1 DUP DNHAYDOHR \WHHREQ) DNRQY LY GAMIP LCHS DG UHRGHGDYR L \WHCFDXAMNRQ @M

: HPD 1GOM AHVEIQSUHCFDAVMROFROMIHFARY || GAUQ) WHSXURKD/HSUFHDERFDIR)SHIRG Z HOUHIEGIVR GAMP LGHWHI DUYDOHVR DSUH DFTXMMRQ
FRMYHEFALHY Z HZ LQLGFOGHWDAZP RQNQWHSXUFKDH SUFHDTRDIRY |, | Z HOHXQTEBIVR GHALP LHWHI UYDOHR DSUH FMXOMMWRQFRQMIHER DARHHIGR \WH
P HDAXUP HY'BHIRG Z HZ LOHYDODOMZ KHKHMR LGFOXGHDQ P RXQAQWH SXURKDH SUFH DIRFDINRQ EDHG RO Z KHKHUMWY/ SURECEGI DACELMN KOG EHHQLGRXUWHG DG Z KHAH
DQCP RXQAFDIQEHUDRIED HAWP DAG 6XEVHNXHOAMR\WHHIGR \WHP HDXUHP HVGHIRG D0 DWW HIAR P RQNVUFRG-G1 RUDSUH CFXAMMRQFRQIMIHER Z L@EH
LFOGHEZ MLQDFTXMMRQ UHIDAG FRAMHNOQWHSHIRGLOZ KIFK \MHDGWWE HOAY GAMP LGHG

* RRZ L@ P SOLLP HX/% QDOMY

* RREZ L@UBUMHIMKHH FRVR \WHSXUFKDHSUFHLQDBXMQHNFRP BLCDINRQRYHWHI DUYDOHR  GHABIC) LG DGLQNQILEGI DMVIFTXWG * RREZ LAVGERNV
P R HG EXVRMWAMG DD | RULP SOLP HARUZ KHOLQAFDRWYR LP STILP HONTUHSUAHOAT KHWMIWRUI RRE L@ SDLP HOAQYRYHYD TXODBYHDAAP HUWR 1P SOUP HOV
(QAFDRY , | [GAFDRYDUHSUAHAD TXOQMBMYHWIAR LP SOUP HOAYSHIRWP HG * RRGZ LGP SOUP HOML D) LVGHMP LGHGE FRP SOUQ) WHUHSRINY) XQWYI DUYDOHWR W
FOUY LY YOOH $ QLP SOUP HONRWLY BFRIQ] HELQDQLP RXQMNCOR\WHH FHWR WHU-ERW) XQUW/FDW 1Y YDOHRYHUWI QUYDOH XS \RWHIP RXQAR JRREZ L@
DERFDMG\R WH BRI XQW RREZ LAOM\RMAMG| RULP SOUP HOADQQOD RO-XO  WHILWWED R WHI RO TXOWMUR \WHI WVADO, HOU 7 KHIHZ DVQRIRRE L@IP SOUWP HOAD
00 R \WHSHIRG/SUAHIMG



) RARHSXIBRHR \WAMY JRREZ L@ RULP SOUP HOAMD@Y RRE [ @DFTXLHGLQ D EXMGHWARP BLCDIRQLY DML GHE\R RIHRUP RIHU-ERMY XQW $ WERI) XQW
UBUAHONCQRSHIDAY WHIP HWRUDFRP SRHIZ MMQDQRSH.DIY \HIP HQWRUZ KIFK GAVFUAM LGDGRDOQ RIP DARQLY DYDCEGIDGLY B XD BEZ HGB HIP HW
P DI HP HOWRUSHURUP DFHDAHAP HADQG UARXUAH DXRADARY &RP SRHOVR P LOUHFRGRP LE FKOUIRM MR DUHD)J U DMGLOR RHU-BRIN) XQWRUMHSXSRHR
JRREZ QP STILP HADXHWP HAS HERMM) XQW DUHLGHIVLHG DO D05 UH DAVHAHE SHIRAFDD | RUBFHAFTXMUWRQ/RUDQ FKOQI HYLQVHIP HAB-SRIM) KR
8 SROFRQUGHDIROR RXUFRP SRGHV Z HKDYHFRFOGHG\WWDANRXUI RREZ L@V DARADAG Z W RHU-SRUM) XQW

7 KHI DUYDOHR DU-SRIM) XQUWA/JHGHIDED GHMP LGHGXMQ) DFRP ELCDIRQR WHLGFRP HOSSURTFK DOGWHP DINANBSURTFK ) RAHIGRRP HOBSURTRK. | UYDDHLY
GHMP LGHGEDHEROWHSUAHADOHR HAP DAG I XMHD\MAE FDWK | GZ V GVARXQAG DA DSSURSUDMUMN DEXMAGUDA :  HXVHRXULQMEDO RUFDIVVR HP DI XU
D\MAS FDWK | GZ VDG HAP DMWH®Q WP JURZ K UDMYEDHERQRXUP RABHFHOALEZ VR \RHERQ) WP RAGRRN | RUHTFK USRI XQWS RXDOUBAKAOVP D Gl HJIURP
WRVHDWKP HGLQRXUI RUHFDIV - HGHUIYHRXUGMFRXQNDMY/X\Q) DFCBMICDARNBURLQ) P RG-CDQG D0 LQ) SXEDKHSE UDAV| RULGEMMEY UHBYDQWR RAUU-ER W) XQW\AR
HIXP DAMWHZ HIKMGDHIDIHFRWAR FOSABD: - HDEWWAKHGVARXQADA | RUKH UMY DG XQRHIBQN LKHIHOANQWH UASHRMYHEXMGHAMY DG LORULQMIDD GYHBSHS
IRBFDIV ) RARHP DINAAZSSURTRK. Z HXVHD YOODMRQWRKQTXHLQZ KLFK YOOHY DUHGHLYHG EDHGRQ YDODIRQP XGISBVR FRP SOUIEGISXEQF® WOGHGFRP SIQHY : HDRAW
HIFK YOODMRQP HKRGREJ\ EDHE XSRQWH UHBYDFHDQG DYDMEMV R \WHEDDAMHWP HZ HSHIRP \WHYDODMRQDIEZ HIKWKHP HKRGRRI LY D5SURSUDAMD

/ R/ IYHS$S WHNVZ W' HIQW/ LYH/

2 XURQ QYHEDAHVARQIWEUCASO R WAKGRBRI\ DR HUHDMROKLSV QMDD GYHBSHG\R\E DM @G EX@Q) DIGHMXSP HWEXWRP HUUHIMRQKLSY
DUHCP R HGRYHAKHURKIP DG HARGRP LF @YH/EDHGROWHSDMOR HARGRP L EHH IWH SHRMG\R EHIHHDMG | URP \WHXVHR \KHDWHAR \WHUGH LW @YHG DAHVOUAH
P R HG RYHAKHURXIP DAGHRERP LE QH/XMQ) WHRELIKAICHP HKRG 7 KHUP DQQ) XVHXOIYHVR G QYHS DAVHNDUHUH DAFAWHG SHIRAFID DAKHDAHAIURXS GIYHD
IRUDQ HYHONDQG AURP WBFAKDAP D FKOQIHWHI XMUHFDK | BZ VH SHRMG\R EHIHHIDAG URP \WHERY @YHG DAFARUDIHNILRYS

, QMDD GHYHESHG\R I DUHFRQIMVR  FOSMUT] HG FRAVLGRXUHG GAUKQ) \WH CBSTFDARQ GHYHISP HQAKEIH Z KLFK LFOGHFRWUHIDAG GALIQR \WH\R \E OLUH
FRQLIXUMRQDQGLQAIIAHY FRAQ) LOUBEIMRQDGWMAY & RAVIGRXUHE GAUQ) \WHSUHIP LD SURVRVAKED HOQG SRIP SOP HUBMROWEIHDMHH SHOHGD/LGRAUG
, QMDD GYHBSHG\R \F DUHLY CP R HGRYHMHHKIP DMGXVH XOXH FRP P HIALQ) ROWHEMZ KHOWHDXANY BB |RUWIQMIEHGXH / DG EX@Q) DUGHMSP HW
DUH A DAFRWDQG G-BUHA DAG RYHAWHUHWP DIMG XVH XODYHY / HDHKRTGBLP SURYHP HONDUHG-BUHALDMG RYHUMWH\KRWUR WHUHDMG GDHMP RAKHHIP DAMGXVH XO
@H ' FSUADIRQLYFRP SXUMGXUQ) \WHWELI KAGCHP HARG 5 HEDUDQGP DQMIGHFRIWOHH SHOHEDVIGRXUWHG 7 KHFRWDQG UHIDAG DFPP XOWGG-SUADIROR \RGRU
UAMHG DAFWVDUHUP RYHG I URP WHDFFRXQVOGGDQ JOQRUBWLVIFOGGLOWHUAKWVR RSHIDIRY | RAWHSHIRG

| RY @QYHEDMNZ LW GH LQWQYH/DUHWMAMG | RULP SOUP HAZ KHIHYHUHYHIVRURKDQ) HYLQ AP \WUFHYLQAFDMWHFDLY 1Q) YDOHR DVGHALLE DAHARUDAHNILRXS
PD QRAEHUFRYHIEG! : HDAMWWHUFRYHIEON R G QYHEDRNVZ WK GH LQW@YHYDAKHDAMN URKS GYHDS$ WA URXSV DHGHMP LHG EDHG XSRQWHGZ HMBYHI RU
Z KIFK .G-QNICEGIFDK | BZ VOHOLIHD LQE-BHG-OM \WHFDK | BZ VR RKHUDXAVOQGMEOMY : KHOWHDRHAIURXS LVDOR DU-ER WY XQWIRRE DAL GHG\R\KH
UBRINY) XQWA/DOR LGFOGHELOWHFDUY LI TP RXQAR WHDAHAIURXS ) RAKHSXUSRHR WHUHFRYHIELOI WAAZ HFRP SOUHWHRIEOXQRMVFRXQAG I XMUHFDK | BZ VI URP
WHXVHDQGAVSRMNROR \WHDXHNZ W IWQHNDUN LG TP RXQA: KHOWHFDUY 1) YDOHR \WHDAMAIURXS H FHHB/ARHXQEAVFRXQIMG | XMUHFDK | BZ V \WWHDXHAURXS LY
GHP HE\R EHLP SOUHG 7KHDP RXQAR \KHLP STILP HNBRW U-SUAHOMWHH AR \WHDXHNRUDAHAIURXSTY FOY LI YDOH RYHULWHIP DG LUYDOH Z KIFK LV JHH.DD
GHMP LGHGEDHEXSROWHSUAHDADOHR HAP DMGI XMHSUHE] FDWK | GZ VAKDADP DUNA/SOMASIQZ RXGBH SHAWVURP XVHOGAVSRMROR WHEQ QYHEDAHNRUDAHW
JURXS 7 KHHZ HHR G QYHGDIHAP SOLP HOVIQDD R \WHSHIRG/SUAHMG

BWWEN YDHG&RP SHODIRY

: HIUDQAANAW [Z DBAR FHIMQHP SR HYZ KIFK LGFOGHWRFN RONRQY DG UNIRMG 7 DBV IQCFFREIFHZ W SRYMRQVR WHE&HHIFH — ( TXW, GRHOMYH
3@0 3( ™AW, FHYH3 @Y

- HOFFRXQNRUMEEN EDHGFRP SHODIRQWURXIK UFRIQURQR WHI DUYDOHR WHWHAN EDHGFRP SHODNRQDYDFKDUIHDI DQADQQIV 7 KHI LUYDOHI RMP H
EDVHG UANUFMG VRN XQW DGG SHURIP OFH EDVHG UAKURMG VRN XQWLY EDHG RQWHRBRMQ) \KOHSUFHR RXUFRP P RQWIRFN RQWHGEMR JUIQA) RUSHIRIP DFH EDHG
UMM RN XQW \WHFRP SHODIRQFRWAY UHFRIQ] HEEDHGROWHQ®P EHUR XQWH SHRAGWR YHIXSROWHDFKIHYHP HOWR \WHSHURUP DFHFRQAMRYY : HUFRIQ]H
IRFN EDHGFRP SHODIRQDYDQH SHOHRODMRELI KAIHEDL RYHMHUDXAMMVAYIEHSHIRG :  HIFFRXQVRUI RUHWMU/D/AKH. RFPXU UIDKHAWDQCSSOLQ) COHMP DAG
| RUHWMUHUDM



GFRPH7TO W/
VWO HLY D6
- HOFFRXQVRULGFRP H\B] H/X\MQ) \WWHDXHVDQGACEMIAYP HAFRG D/SHAUEGE $6& 1R, (FRPHTO HY RUB6&

" HHUHG7O WY

" HHUHGWS DWHNV DG ACHONY DHUWHRIQ] HS I RAKHHXNP DG AMUHE FRQAHTXHHY DREEXNEGIVR Al I HIHAY BHE HHQ\KH | LCDGADOWIAMP HQADW 0P RXQR
DWHNV DG CHOMNY DG \WHUURSHRRYHW EDVHY 7 KHP HKRG DOR UHDXUA/WHUHRIQWRQR IXMUHWE BHH WAXK DV (HARSHIDIY WD |RZ DB/ \R\WHH WRAKDV
U@ DRQR \XRK BHH IWLYP RIHENHD \WBQ QRADNWMUFRQIGHDNRQR  DODYDMEBI HYLGHFH $ VIKRHLGARP HWY UHMUQY DIHQRAGH DOG | LOGXQMD\WMMHARP SBINRQR RXU
DR LDADOWERIY . UHPXUUHP HOV WH CP RXQWVUHRGHE | RAWHPXAUHNBHUIRG UH GRAAXINP D ROMWHWY  EDAHS CRRYW | RAMHSHIRG , QDCSAWRQ HXP DWVDHR M
UHNXUUHG Z W UASHRAR CP R REHKLQIY \KH DESURSUDM WM DG | RIHIQLOARP HVY UDAVAROXAVH \WWH SRIMNDOXWNT DROR RSHDY GWHIW 1RZ DB/ DG YOODINRYQ
DOZ DAHUADALG U DR TR DAHMKDAP D QRAEHUHDT] CEGILQWHIXMUH 70 Q¥ VDGW WDV YDY \XEWERMD LOQWHHMUNG RNRQY DG DH\VEWRWR FKDQIHILYHD
\KHSROIWADCDQGHRRP IFFIP DM : HUBRWWIGSD LGARP H\ - EDVHG RQRSHIDINRQDOUAXOVDQG CBSTHERIQY. 2 XU SIRVMRQFRQM SDIME - DMV PXUHO® LOH | HAAR
GHMP ICHERK RAUPXUHRA DOGCGHHUIHGW SRMRQ/

$Q VJIQILFBQNORXDIRY/LQUDKMRURKCQIH/IQW @Y VHRXG FDXVHRXUHIP DMVR \&f H/Z HDQNASDMHWHUISD, 1QJ RUUHRYHUIQ) LQWHI XWUH\R FKDQIH 6XFK
FKBQI HYFRX@ GG \R HWWHULGRHDHY RUGHRUHDVHY LQRXUH T HARYH\G UDRY

: HKDYHKOELEDED HWP DMG\KHI XML FROHXHFHVR FHIBIQLM V LFXAQ) EDG GHEWDQG DFFUOY WDNFDQCRAEH G-OAWG | RUGFRP HVE SXASRMYXQIDMRK
H SHQHVDUHSOG RAKH UHDAG DAHVDHEVSRG : HEHIHYHWWHSURFHEXUY DQG HAP DAV XVHGLORXUDFFRXQIY | RUGFRP H\B] HY DUHU-DRCEGI DG LQ DFFR EFHZ WK
HXEQKHGWY @F 7 KHLGRRP H\Ef HXIP DAV XVHEKDYH QRABAXEMGLQP DMIDCOENE HOMRLGFRP H\ H SHOHIQVKEVHTXHEHIRG Z KH\WH P Db/ DUH DOWIAG\R \WH
CRMOO LOGMY UHMQIP RQV

" HHUHGWS DWHNV DG ACHONY DUHP HDXUHG XVHGHIRAWG\Y UDMVH SHAMG R 5SSO WS CEGILCRRP HIQWHI VDO HOW/1QZ KIFK \WRHWP SRIY GLTHHEFAYDH
H SHAMGWR EHUHFRYHHGRMANBG : W URSHRAR HOQQIVH SHAMSWR BHLQGH LQWMD UHOQYHIMGRINVKRUH Z HAR RATFFUHW] | RAMWH USDAIDIRQVR VXK | RIHIQHDQQIV

9DODWRQ$ @7 DFH

: HUOXOU® UM RXUGH HUHG\E DAV RUSHFRYHIELON FRUGHICQ) KIRUFDE SUR WBELOW SURVRRG | XXUH\S CEGILGFRP H \WHH SHRMG\P L) R WHUYHIDWY
R H MY WP SRIDY Gl HMHAH/DGW] STIRQ DMLY , QDWAMQ) \WHQHHGI RUD YOODMRQDIBZ DFH Z HFRQUGHUER K SRIMYHDQG QHI DIYHHYLGHFHUADMG R \KH
OHIKRRGR W00 DIRQR WHGH HIFG\E DAV 7 KHZ HIKWILYHVR WH SRVMYH DG GH DYHHYGHIFHLYFRP P HOKUDMZ W \KHH \MOAR Z KLFK \WHHYGHIFHP D EH
REMARYHD YHULHG || SROYHIMGHFHUIOGEQ) SIRVRMG I XMUH\E] CEGILGRRP H H FOMYHR UYHIQ) \Bf CEGIWP SRUDY QI HHFHY H MGV RXGEHAL  LEXOVRUMR
RXE HIK REVIRRYHQH DAYHHMGHIHR UHFHQWLCDGADOWERWY) QWA

8 (FHIMQ7D 3RMRYY

: HRSH.DMLQP XOSBIMUMVARNROAMIRXIK Z KR RZ GHG\KEMADUHY DG RXUI GECOMKRMHLYFRP SB] 7 KHHXP DAVR RXUXGFHVEIQW] SRAMR/LQRYH
MGIHP HQVDQGDARAP HWR WHSRAMMION P SCFDARQ/UHIDAG\R B DOHMY BKRMUIQ) LOMFRP SDQ. WM HUDQG CFDAMVMWRORUGYHWMBY © HUFRIQ] H\WY BHH W
IRP XQRHMEOW SRMRQVRQD Ll /P RIHAONHD \WOQRAKDAKH\E SRUMRQZ LOEH\XMEIGHEROH TP LCDIRQE, \WH LG DAKRUMEY EDHGROWHWWAKQFDCP HIWR \KH
SRUMRQ 2 XU SRUMRQVDUH\XEMPAR DGV W LQ) DAKRUMEY CFURW P XGMEB1I GEDCMUMG FNRQY DG WHUAROMROR \XFAK DXAWP D \GDQP XGSGH\ HIW 70 @Z VLV
FRP SO DGR WR\KEMAMR YOUHG LQM SUABNRY/ CFFREQIO WHXGIP DMRARRP HZ LK UAS-RAR\E H/Z HP D RZQP D GlIHJIWRP \WHIP RQNUWFRIQ] HG

AMAOHY

, GFRP H\E] KDV SUAHQAG KHUHOQ DRIEXWM PXUHADQG GH HIHGLRRP HVY VR 1 XOGFHR WH& HIHTFH EXMQH MY MBEIRH | LCDRDOWEM HOWLIQDP DIHMDAY

W P DIFE UDARQDO DG ARQIMMOAZ [\ \RHDAMANDQGACELOW P HMRGSIHAUEFGE, $68  $ FFREQIO WHEHHFHBEMHMVIGRRP HW SURVIMRQZ DvVSHEIBG

| RODZ L \KHS 6HSOUDM5 HMUDO0 HKRG™ 7 KHEHSODMS HMQO0 HARGISSIN/S 68 \RWHWIQEECH! LOGADOWMIAP HONVR HIFK P HP BHUR \WHFRQRIEDMEIURYS DVl
WHJIURXS P HP BHUZ HIHDWEDIDAMMEY] SD. HUDQG DMBERHHOMSBUMH $ VD UAKOVEFMOON] WIQLANRQY/LGFOGHELQWHARQRICDMS | LCDGADOWEBM HOVR 1 XDGFHP D CGRW
EHLGFOG-GLOWHFRP BGHG | LOGADOMIAP HOVR WHEHMFHEXMGHW 61P LOL® \WH\TE WA HOWR FHABIQAP VVUH GRMGLOWHFRP ELQHG | L(DRLCOWBM HOVR & HIHIFH
P D QRAEHUH GRAGLOWHFRQRICDMS | LA DOATAP HOV



DGW UHMUOQVR 1 XD \WHUIH RUH \XFK WP VDY GHARSHIDNY GRWHY FUHAWADW | RZ DB/ DG YDOOWRQDBZ DEHHVP D H WA WHWREDERCH | LD DOWEBP HOMKDAP D
RUP D QR LWAKQ 1 XDRHV FRQRICDMG | LCDCADOWRAMP HQV

7KHEGDBKR \WH& HHFHEMQHMY RSHDIRQY DQG\WHJ GEDCFRP SOf LW R T I XDIRQY/UTXUHDAAAP HOVR XGRHBIQNY DG MG P HWLIQHMP DY) \F H/
KDARHE HIHFHEXMQHNZ R KDHSOG L VKOG EHHDVFSIUDM\ SD HU 7 KHI LD} HAKDIAZ RXGKDYHEHHD SIG DUHG-BHIGHOAKSROP D | CRRLY LGFOGQ) GHIRMDARYY
Z WY L) DAKRUMAYLO YOURXYMUMNGRIR)Y RARRP H/R \If QM DIRQOGGUAROMROR GAVSXMY/DIMQ) [ URP | HEH DD \WIMDQGLOMIDMREION DXAWIQWHCRP DOFRXUH
R BXMGHN 7 KHSUIRMRQI RUGFRP H\B] H/Z DVGHMP LQHG XMQ) \WHDMNIQG ACELONV CESURDFK R CFFRXQICY | RULGFRP H\] HY 8 QEHAMYDSSURDFK. GH HUMGAE] HY/W-SUAHQWY
WHIXMUHSE FROMNXHIHVH SHRRGAR REPXUZ KHOWHU-ER MG TP RXQVR DAV OQG CCELOMY DHUHFRYHIHGRUSOG 7 KLYP KRG OOR UHNXUUAAKRHUFRIQUWROR | XMUH\S]
EHH IWUHDIY R GHARSHIDIY GRW/FDWY | RZ DB/DGM] FUHAW \R\KHH \MIARDAM-DT] DARQR \KFK BHH LWLYP RIHONHD WIQQRAINMIFRQUGHDNRQR DODYDOEG
HYGHFH 7 KHSRYIMRQ! RULGFRP HVY] HVUHSUAHQMGLGRRP HV HVSOGE\ 1 XOGPHRUSD, CEG RUKHPXUHA HIUSOV\WHRKDQIHIQGH HIHGMY FVGAUQ) WH\ HIU' HHWHG
I HVUAXOVURP QLI HIHEFHY BRI HHQWHI LQDADODGMY EDUYR WHEHHIPHEXMGHMIY DAVHN DG QCELONAY DG DUH DOWAG | RUFKDQIHYIQW] UDAVOG\Y @ VZ KHD
FKOQHYDHHIRMG

9 DODINRQDIBRZ DR DUHUHFR G-G\R UHBFHCGH HIFG\E - DAHIVZ KHRLWA/P RIHAONHD \WOQCRAKDADE] EHH M2 LORAEHUDD HG , QDM WHQHGIRUD
YDODIRQDIRZ DFH Z HFRQUGHIHGERK SRMYHDG QHI DIYHHYGHFHUHDMWR WHONHIKRRGR U0 DARQR \WHGH HIWG\Y DWHV 7 KHZ HIKWDAMI GHGWR\KHSROMYH
DQGQHI DYHHYGHIFHOMARP P HOXUDMZ W WHH MR Z KIFK WHIIGHIFHP D EHREMARHD YHULHG || SRUYHHVGHFHUIDEQ) SURVRMS | XAMUH\E CEGILGRRP H
H FOMYHR UYHWCQ) W CEGIWP SR GLHHFHY H MAG W2 RXGSEHG! | LEXOVRUMIR RAX HIK REVIPAYHQH DAYHHVGHIFHR  UHRHQWLCDCADOW SR GRKHY

, QIHHIDWH\E] CEGILGRRP H AW R \KH YOURXV & HIHFHEXMQHN HMAY Z DVIFOGHGLQ 1 XORHVFRQRICDME\Y  UBMGY Z KHHCSSIFEGILOMUMVGRRYY
DRXG\HZ RS $ VKK HSOLDMLGRRP H\ UWAMO/Z HMQRABUHSIHG I RUIQ. & HIHIFHEMQHW HOMWY &RQMHTXHO® LGFRP H\S HVAXUHQ® SD CEGIDUHGH-P HE\RKDYH
EHHQUHP WWGWR 1 XOFH LOFDK. LQWH SHIRG\KHITEL @IV DRHDQGLERRP HVY HVAXUHQ® UHFHYEGIDHGHP HEVR KOYHEHHQUHFHYHGI URP 1 XDGFHIQWWHSHIRG\KDAD
UH XQGFRXGKDHEHRUFRIQ] HGE. \WWH&HHIAHEXMGHW KDGWHE HIHIFH EXMGHN BHHO DVFEDIDAMY, SD HJ

| HDWH

: HKDHHQAMJGLQRDQ® EHUR | CAAW DQGHIXSP HMWBDHY/Z KIFK TXOM\ DVRSHDIY GDH/XQEHF $$3 1 HDORKDYHDAP MGQP BHUR HIXLSP HMBDHAKDN
DORTXON\ DVILDEFHEDAY : HGHMP LGHU FRVIFVZ LW YHIERY - SUAHOND BDHRUKDYHDGDHFRP SRHMKGEH $$ 3 DAFRQMPME-BIRY 2 XUBDH/KDYHUP DQQ)
WP VUDQILQY | URP BWAKDQRGH\ FOWRVAYHO\ HOLY 6RP HR RXUGBDHVLGFOGH RMRQAR H WG RAMP LDMWHEDHSURMR\HHIGR \WHDIWHGXSRQGDHWMP ) RU
SXERH/R FOPXDMY GDHITEMNY GDHWP VIFOGHRSMROARH WIGRUIMP LCDMWWHODHZ KHYWY UDRIE® FHYHQWDIZ HZ L@H HVHVKAK ROMRQ/

2 SHDY GDH/DHICFXGHE1Q2 SHDIY GDHUWKWR XVHDWHN 6 KRWMP RSHDIY GDHIHOWNY DG/ RY WP RSHDIY GDHICHOWNARQRXUE RQRIADMS
YODFH6KHVD/R 6HBWP BHU DG ) LLDAHGDAHY DHIFOG-BLQ3URSHW DOGHMISP HQMHAS FRXHGH SHOHY DG REHUPXUBHMITH QWY DG2 WHY
HOQNARQRXUERQRIEDMS YDDAH6KHAVD/R 6HBWP B DG

| FDHFRWIRUP LGP XP BDHSD, P HONLY BFRIQ] HGRQDWIELI KWICHEDLYRYHAHODHWP ) RURSHDIY GDHY FRIWDHIGFOGGZ LMQ&RWIR UYHH/
5 FWHOUK DG GHYHERSP HQVGDBYDQGP DNANY  DQG* HIHIDODQG OGP LQMADRYH@GHY RQWHE RORIEDAG DG RP ELGHS6\BAP HOVR 2 SHIMRYY ) RUILCDCAQ) BDH/
P RMY DARQR WHI LAOFHUIKWR XVH DXLV LGFOGHEZ WLQ'S H-DUAK DG GHYHBSP HWG DBVDQGP DINANY DG+ HIHDODGE 0GP QMDA @HY RQWHE RQRIGDME DG
&RP EGHG6\IAP HOVR 2 SHIDINRYY DOGLQMIMY] SHOHLVIGFOGHGZ WO, QMUY SHOH

) RURSHDY GDHY WHUHIAGFDK SD P HOVDHIGFOG-GLOWHRSHDIY FDK | GZ VROWHERQRIEDAG OJG&RP EGHS6\BAP HQVR &DK) BZ V) RUILCDAQ)
®DHY \WHUADMGFDK SO P HIVI ROVWHSUCFLSOCBRMROR WHGDH RN DUHLGFOGHGIQWHI LADAQ) FDK | BZ VRQWH&RQRICDME DGE&RP BLGHG6\BMP HUWR &DK
) BZ VOQGWHUHDMG FDK SO P HOWI RAKHIQMAWERIROR \WHEDHICEON DHIGFOGGLOWHRSHDMY FDK | BZ VRQWHE RORIEDAG DG & RP ELGHS6\BAP HOAR &DK
) BZV

SROHIED! HEW
- HEUXUDDMWHG-BWIGGHNOW WHFRQMI HO® FROYHWEGH HDMUH FRP SRHVR  RXUFRQYHWEBIG-EWQWIKP HONLQDP DOCH MDA GRVRURFRHWEBIGEW
ERUWRZ L) UDMDAKHWP HR LWXOGFH 7 KHHDXUWY FRP SRHOVR | RXUFRQYHWEGI G-EVWIQWAKP HONVDUHUHFRGHGZ KL QWRFNKRTHYTHTXY Z W DQ DEBFDAG MKOFHSUP LXP

RUGVARXQI7 KHG-EWAKKOGFHSUP LXP - RUGVARYXQAY/CP R HGWR, QAW SHOHLQRXU RQRICDMG DG&RP ELGHG6\BAP HAR 2 SHIDNRQ/ XY WHH | HRRYHLQMIAY
P HARGRYHKHH SHRAG\MP R \WHFRQYHWEGIG-EW



- HDRHWWNH\KRWMP DOGEQ WP FOIDAILEDNRQR RXUFRQMINE®! G-EWRQHIFK EDIXFHVKHANDM : KHZHYHH KREEHY KDYH D FRQAIRMIOULI KVHR FROMWWWH
FOUY LY TP RXQAR \WHFRQYHMEBIG-EVA/ UM LHGVR PXUHVMCELONY Z WWARHFRUASRIAQ) HNXW FRP SRHOVFDWU LG URP DEAWRIDCSOG LQ FOSMIDR P H | DQCH
HIXW D/GHEG

/ RW&RQNIHHAR/

: HPD BH\XEWPAR GIOCEIRHEQIV OF \WWDQGRM-UFTIP VUHDIY) \R QERU VHYLFH LQMBRXOOSURSHW DG RMHUP DR KDADINHIURP P HVRWP HLQWWH
REQ@Y FRUHR BAMGHN 2 QDTXONM®D EDLY Z HUMHZ WHWEMVR HIFK \LI Q! LFDQAP DAKLUDGE DAHWRUSRMMIC LQDQRLOCH SRKUH |, | \WHSRMMMOERWI URP D) FIIP
RUGICCBUIRHHAQ LVFROUGHHG SURECE®! DG \WH P RQVOREHUDRIED HIP DMG Z HIFFOHDACELON | RAKHFKIP DMGERW 6LIQU LFDQAMG] P HIVDHUTXUAG | RAWH
GHMP LDIRQR  SURETELOW DOGWHUIQIHR \WHRXRRP B/ ' XHRWWHLQKHHMGFHVEIQIY HXIP DAV DUHEDHGRID ROWHEHWAQ RUP DARQ DYDLOEGI DAKHWP H $ XD
RAFRP H/P D GlIHUIURP RXUHWIP DM $ VOGAWRIDOQ RUP DARQEHRP HYDYDLOE®! Z HU-DAHW\KHSRMMDOICE DIV UHDAGWR RAUSHIAQ) FOIP VDG QMDNRQOGGP D
UYVHRXURAIP DAV 6XFK UMMRQ/P D KDYHDP DAUDOLP STRARQRXUAKEVR RSHIDIRQY DQG | LDGADOBRANRY

WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/S ERAVD DUNHAB DN

: HOWHH SRHG\RP DA URP AKOQIHVIQI RIIQPXUWHER. H FKOQI HUDAY DG LOMANVIDAMYZ KLEK FRXES 0N HAWRSHID) UKV | L(DQRLOCBRMRQDGFDK | BZ V
: HP ODIHRXUH SRXURMHAHP DNHAIMVKURXI K R XQURSHIDAY DOG! LQCAQ) CRAYMEY DQG\WURKIK \WHXVHR GHLIYDRYHI LCDGALOO.Q RUP DIRQ

( [ FIKDQUH5 DIMBHMMYWY

: HOWHH SRHG\R AKCQIHYLQI RULIQPXUMEA H AKOQIHWDMY $Q 1RHIQPXUHEA WIQRNRY GH LGHE DV DWIQIRIR)GHERP LDMGLQDAXUHER RMHAKCQWHGAD
IXRIRICPAMR Z LOEHUBRWGLOWHI XGRMRDORXUHER DAKHCESTFCEGH KO HUDMLOH | HAADAKHW HR \WHWDQLAIRQ $ FKOQIHLOWHYODHR WHIXGRIRID
PUHR FRP SIHG\RWHIRILIQPAUMA R \WHWDQLRAIRQZ L@KDYHHWWHUD SRMYHRUGH DYHLP STRARQRXUI LDGADCERMRQ DG WAXOVR RSHDIR)Y

$ WHVDQGAEOMVR RXUIRUAIQHMY DHWIQMMEIQRS 6 GRILY DN FKDQHUDAMYLQH | HANDARH EDDRH\KHNEDM DG LGRRP HOGGH SHQHLWP VO
WEQUAG DADYH LI HUDM/ | RAWHCBSTFLEGISHIRG 7 KHH RIH \WHFKDQIHLQWHYOOHR \WHS 6 GRIUFRP SOHGWR | RUMI QPXUHAHYZ LOKDYHHWKHUD SRUMYHRUGHI DYH
H1 HARQRXUI LDGADDSRMRQ DG WAXOVR RSHDIRYY -+ IMRUFDE RXUSUP DY H SRKXUHKDY BHHD UHIAG\R WIQFARQY GHIRP LCODMGLQWWHE DDA D) GRMU & KIGHH\ XD
( XUR DIG-CEOHH\ HD

© HXHIRMIQPUHER |RZ DUGFRQMPVR KHEIHWHI RILIQPXUWHR. H FKOQHUM DARFADAGZ W | RUFDIAG RULIQGHIRP LCDMG SD P HOVUHIDAG\R RURQIRQ)
BEXMGHW 7 KHDJJ B DMQRIRIDCEP RXQAR RXURXABREQ) | RHIQPXUHE |RZ DGFRQMPNZ DY P LRQD/GHWP BHU ) RILJQPXUMEA |RZ OGFROMPN
DUHVHQMMYHVR FKOQIHVIQI RMIQPUHRA H AOQHDM $  XQ DYRIIEGIH FAKOQIHUDMP RYHP HOAQRXUSRMRIRR |RUILIQPXUMEA FROMPNZ RXGKDYHUAKXGMGLQ
XQUOO HGRMYVR P LARQD/GHONP BHJ BXFK GKHY/Z RAGEHR VAR FRUMSRIEQ) JOQVIQWHUP HDXUP HOAR \WHXQGH®LQ) WIQTRMRY/EHQ) KHEIHG
: HEHIHYHWHHI RMIQPUHER |RZ DGH FKOQHFRQMPVOGGWHR VNG XQEHOLQ) FRP P WY HON Z KHOVENHQWRI HAHU GR GRAVASDMP DMIDCP DUNHAIMN

, QMLAWB DM HMMIN
: HOHH SRHG\R LQAUMADMUM D/DUAKOR RXUFDK DQGFDK HIXLYDBONV DG LQG-BMEHN UHIDAG\R WHGE HIRUS UHAVY CAOMNAY

$V6HBAP BHU Z HKHBCBSUR P DAD P LARQR FDWK DQGFDK HIXLYDBQVAROMMIY) R FDK DOGKLIKO @IXGLOMMY HON LFOAQ) PRH POV
IXB/$SWPLY D FUDHIQLQMMINDM RUQMHNMIRP HRORUP RN P DNHNXQB/ DG\ HG-BRUWRDWLI LHG DYFDK DQGFDK HIXLYDBQNZ RXGBLGRBDHE
P LARQSHIDD® EDHGRO6HBM BHU USROG EDDGRHY

7 KHERURZ LQIV XQEHURXUG HIRUE UHAYY CRLOWN DH\KEMPAR LOMIMNDM/EDFGRY/ ,9%25 $VR 6-BAP BHU DAMPIQ D  LFUDHIQIQMIWADAY OIS
RXUS HYROLQY ) CRAOW VI X@ GUIY Q RAULQMINW] SHOHRORXUSHIRUEUHAVY CAOMYZ RCGGLFUDHE [5SIR IPDMD P LARQSHIDDP



WP ) LQDOADCE VAP HOVDQG6XSSBP HORU * Dl

A (; 72 &2162/, $7(" $1' &20%1(' ),1$1&$/ 67$7(0 (176
SHRWR ,QE-5HE0/% HIMMMHE3XETE S FFRXQIY) ) WP
SRORIDMSD)G&RP HCHS6\BM HOVR 2 SHDIRQ/IRMH\ HDWVHGG6FBWPEH) DG
&RORICDMDOG&RP ECHE6\BM HWR &RP SWKHDMYH. GFRP H / RW/ [RMH\ HOVHOG-GEHOWPEH) DG
&RORIDMYODIFHEKHVD/R 6HBWP BHU DG
&RORIDM6\BMP HOVR ( TXW DOG&RP BCHS6\BA HOAR &KDQIHVIQ3DHOARP SDQ ( TXW IRMH\ HOWVHIGGEHBMPEH) OB
&RORIDMDOG&RP ECHE6\BM HOWR &DK) GZ VIRMH\ HOVHIG-GEHBWPEH) DG

1 RM\RWHE& &FRP \[AP



5 HBRUAR , QG-SHOGHOS HIMMHG 3 XEQF$ FFRXQAQ) ) LLP

YROGR ' LWARYDOGE\RANRTHY
&HHFH,GF
VXU 0 DACRVHW

2 SIQRQYRQYWHE RQRICDMS DQG & RP EIQHS) LQDQRDOEVMP HOV

- HKDYHDX@WMG\WHIFFRP S0 LQ) FRORICDMG EDIFHKHIVR &HIHIFH,F WH&RPSIQ”©  DVR 6HBWP BHU 0% \WHUHDMG FRORIEDAG DG
FRP EGHG\WEAMP HOVR RSHIDIRQYDQGFRP SUKHLYHLGRRP H B FRQRICDMGBAP HOVR HIXW DQGFRP ELGHEWIBMP HOAWR FKDQIHYLQSDUHQVRP SO HIXUW DOGFDK
1BZ VIRUHFK R \WHWWUH\ HOWIQ\WWHSHIRGHIGHG6HBWP BHU DOGWHUHDMGGRM/ FRIBRRYHD UH HUHG\R DV/\WHE FRQRICDMG DG FRP B.QHG | LQDGROD
VDA HON , QRXURSIQIRY \WHFRQRIEDAG OOG FRP ELGHS | LCDGADONIM HOVSUAHONTOL® 1QDTP DAMIDOMAS-AV \KHI LGDADCSRUNROR \WHERP S0 DV6HBMP BHU
0% DOGWHUAKXOVR IWRSHDNRQ/ DG IWFDK | BZ VI RUHTFK R \RHWWUHH\ HOWLQ\WWHSHIRG HIGHG6HBWP BHU LQFRQRUP LW Z W CFFRXQIY SUCASBY
JHHIDD DFR-BWGLOWHS QUMGE\VBM/R $ P HIFD

: HDORKDYHDXGWMG |QIFFREDGFHZ W \WHWBEDG/R WH3XETE &RP S $ FARQIY 2 YHUIKVWRDEG 8 QWGE\IAY 338$29% \WHARP SO VIQMIID
FRURCRYHUI LQCADOWERWY DVR 6HBWP BHU EDHGRQFUMLID HATEDKHELO, QMDD RQURC: , QAJUDAG) WP HZ RN IMK-GE \WHERP P WHR
6SRORIQY 2 UDQ] DARY/R WH7UWOZ D &RPP IR 38262 DGRXUBBRWDMG1 RYHP EHJ H SUAWHG DQXQNXD LHE RSIQROWHIRD

YDUVIRJ2 SIQR)

7 KRHFRQRIEDMS DG FRP BLGHG | LDCADONBAP HOVIUHWHUASRQIELOV R \WH&RP SO0 VP DI HP HA2 XUUGRUELOW MR H SUAWDQRIIQRORQWH
&RP S VFRQRICDME DG FRP BLGHG | LDROOWIM HWEDHGRQRXUDKGW :  HDWDSYXETE CFFRXQIY 1P WHIMABGZ W \KH3&$ 2 % DOG DHUTXUHG\R EH
LQE-BHE-OZ LW WAS-PAR\WHERP S0 LQDFFREIFHZ MM\KHS 6 | HEHDOHRXUMIEY @Y DG \KH DSSTECEG! XGY DQG B XOMRQ/R \WHE HEXUMEY QG ( [ FKDQIH
&RP P DMRQOG\WWH3&S$ 2 %

: HFRGBARG RUDKGWILQ DFFR EXFHZ LW \WHWEEDB/R \WH3&S$ 2 % 7 KRHWIIELG/ UTXLUHWDZ HSOQDIGSHIRP \KHDXQYWR REEQU-DRIEGI DAXUDFH
CERVZ KHKHWHFRQRIEDMS DG FRP BLGHG | LQDGADOWIAP HQVOUHI WHR P DMUIDCP MABMP HAZ KHKHUGHWR HURURUI DG

2 XUDGWIGFOGHESHIRIP 1Q) SURFHEXUA/AR DAFWAKHUMR P DMIDCP IMNBMP HOAR WHFRQRICDMG DG FRP ELGHG | LGDADOWIAP HOWV Z KHKHUGHWR HURURU
IUXG DIGSHIRP Q) SURFHBUA WDAERIGWRWRHUMY 6XFK SUIRHBUVLEFOGGH TP 1QQ) ROD\MMEDY FMGHFHUIDEQ) \KHIP RQNDGAVFRKUIVIQWH
FRORIEDAG DG FRP BLGHS | LOGADONBAM HON 2 XUDKGW DR LGFOGHG HYDOXDMY \WHDFFRXQIY) SUGA SOV XVHE OUG I QI LFDQAVAKIP DAVP DEHE. P DI HP HWDYZ HIDY
HYCODMY \WHRYHDOBUAHBNROR \WHFRQRIGDMS DOG FRP ELGHS | LCDGALCOWBAP HOV - HEHIHYHWDARXUDXGW SURYLGH D UDRIEGIEDLY | RURXURSIQR)

&KDQIHLQ$ FARXQAQ] 3 UCHS®

$VAPMHGIQL RM  RWWHFRQRIGDMS DG FRP ELQHG | LCDQRLCOWBMP HOV HI HRRYH2 FREHU WHERP SI) CEROMGS FFRXQIG) 6\BIEB/&RA! LFDIRD
7RIF [ HDHV TRIF

( P SKDMVR DO DM

$VAVPMWHGIQL RM  WHILOCADOXDAM HOVR WHERP SIQ. SURMR 2 RFEHJ WH HMFHEMQHW  DIHQRANRHR DWEIEDEHHMY 7 KHFRP B.QHG
I LCDADOWIAP HOVR \KH& HIHFHEXMQHN I RAWH\ HIUHG-G6HBWP BHU UH GRVWHDWHN (RO BYHQHYDGH SHOM/GUA® DMIEXTEGIVR \WHE HIHFH
BEXMQHW DvZ HODYDERFDIRYYGHP HEUDRIEGIE. P DOIHP HWR SUMHQAHI LODCADOSRMNRD UAKOVR RSHIDIRYY FKOQIHVIQSDUHONARP SDQ. HTXW DQGFDK | BZ VR
WH& HIHFHEXMGHN RO DWBIEIRHEDMY DG GR RACHAHAOUO UH GRWKHI LODCADDSRMNRY UAKOVR RSHIDIRYY FKOQIHVIQSOUHONARP SDQ HTXW DQGFDK | BZ VR \KH
SHHFHBEMHNLQWHI XUWUHRUZ KDAKH. Z RXGKDYHEHHQKOG\WH& HIHFHEXMQHN BHH DM-E0UDM WEEDEHHMY GAUKY WH\ HDUSUAHOMG

&UWADCH XGW) DM

7 KHPUMFDODXAWP DINWUFRP P XQFDAMGEHBZ 1VDP DIRUDUMCY | URP \WHPXUHVEHUIRG DXAWR \WHFRQRICDME DG FRP ELGHG | LDGRDOWEM HOMKDAZ D/

FRP P XQFDMG RUBTXUHG\R EHFRP P XQFDMG\R \WHDXQAWARP P IWHDGWON  UHDMAR CFFRXQVRUGVFRKUAKDAIHP DALIDOR \WHFRQRIEDAG DG AR BGHG
I.CDADOWIAP HOVDG  LOYRYHGRXUHSHADD AOBILQ) \KEMARYH RUFRP SBf MGIP HQN 7 KHFRP P XQEDIRQR \WHFUMFDCDXGWP DWUGRHYQRATGMIQD). ZD RXU
RSQRQRQWHFRORIEDAG DG ARP ELGHG | LQDGADOWIAP HQNV \BNHQDYDZ KRB DUGZ HOHGRAE, FRP P XQFDIY \KHFUMWAICDXGWP DIWUEHBZ  SIRIAQ) \HSODMRSIQRY/
RQWH FUMFDCDXGWP DWURURQWH CFFRXQIVRUGVRRXUAAR Z KUK WEHIDMY



, GONFDARQR 3HURP DQFH2 EQIDARQY

$VARUEGIOL RM  W\WHERP SDQ VAFRQRIEDMS DOGFRP BGHS QDA DOXENP HQV FHYBIOR WHE&RP SO v UHYHXH FRQAIRVFRQEIQ P XGB! SURGFW DG
\VHYRHYSUP DUO® UHDWY \RWWHDBIR FRQGHANG RUHP BH3GHG ARHRAY DG SUR HMRBOHYAHY ) RAMWHHUHYHHFRQAUEFW \WH&RP SO CHFRXQWVI RIMHLQEVIGD
SURGFW DG VHYLFH/\VHSDDMD L \KH - DUHQMMRN7 KHWDQRNRQ SUFH LY DERFDMG R WH SHIRUP DIRH REQI DINRQY EDVHG RQWWH UUHDMYH WRQEDHRHVHIQ) SURHY 7 KH
&RP S GAMP LCH/WHWIEDBRHVHIY) SURVER PO P (] 1Q) RRVHYCERILCEXWZ KHQDYDIME®! LFXGQ) SUAQ) R WIEDERH\DBY SUAQ) DVHAEQKHSE
P DI HP HQAI HRIUDSKIFDOWH LRQLQZ KIFK SURGFWDUHVRG DG H  SHARMG QVFRXQVEDHSE RQPXVMRP HM] HDQGWSH

- HDARADMWHIG-QIVFDIROR  SHUYRUP DOFHREM DR DOGWHUHFRIQURQR . UHYHOMH UHDAMG VR FRMFAMNDNFRQIEQP XGEBISHIRP DFHRED) DR/ DVDFUMAD
DXG@WP DWL 7 KHGHALP LCDIROR Z KHAHUP XAISOIVAYLFHYZ MWLQDFRQMFAIUHAMMPAEHIRUP DRHREDI DNRQ/AWDNKRXCE EHOFFRXQMG | RM-BODAMD UHTXLIY/P DEDIHP HOA

\RH HRVHVI QL LFBQAMGI P HFOAKDAFOXGH DKLIK GHIUHHR \XEMRRYW $ XGW) \WHHHBP HQVLQYRYHGHASHADD FKDBQILQ) DXAWUMGI P HONGH\RWWH@MHDG
H \WNR DXGWH | RWHDXUUHG R DEEIHN \KHHP DIRLY/

7KHSUP DY SURFHBXUH/Z HSHURUP HE\R DB MY FUMFDCDXGWP DWULGFOGHG
t (YOODMY P DDIHP HMW\MKQEDCDFARX QI FRIFOMRQY DG DAHMQ) \WHUDRIEGHVR P DI HP HONWMGI P HIVDQG DAKP SIRQVIQWKH
GHALP LCDIRQR Z KHAHH SURGEN DG YA U B HOAEMIVSHIRUP DOFHREQI DMRY/
$ 7R WHUDRIEGHVR \WHIG-QNIFDIROR AMFVYEHIR P DJFHREDI DERQKURXIK LOSHRNRQR DVP SBIR FHVELQPXAWHP HUFRQUIFW DG RMHU
\RXUFHGERP® HW
V% 286% //3
: HKDYHVHLYHG DAKH& RP S0V DXARUMCH
YRIRQ 0 DACAXOHW
1RHPEU



5 HBRUAR , QG-SHOGHOS HIMMHG 3 XEQF$ FFRXQAQ) ) LLP

YROGR ' LWARYDOGE\RANRTHY
&HHFH,GF
VXU 0 DACRVHW

2 SIQRQYRY, QMO0 ROARCRYHU) LQDGADCS HSRUAQY

. HKDYHD@WMG&HHFH, F IV WH&RP SIQ V' LQMIDOFRQURCRYHUI LCADOWERMWY DVR 6HBWP BHU EDHGRQFUMLID HEEDKHSLO, QMDD RN
,QMIUDMG) WP HZ RN IMKH-GE WHERP P WHR 6SRQRUQ) 2 LUIDQ] DIRY/R WH7UDEZ D &RP P IR WH3&2 62 FUMMUID , QRXURSIQRY \WH&RP S

P DQMCHS 1QDOP DMIDOS-AV H 1 HARYHLOQMCDCFRQNRCRYHUI LADCADOWSRY D/R 6HFBWP BHJ EDHGRQWH&2 62 RIMAID

: HDOR KDYHDXAWMS LQLFAR EGFHZ W \MHWBEDG/R WH3XEDF &RP S0 $ FFRXQINY 2 YHILIKVWARDG 8 QAMGE\BIAY 338$29%  \WHFRQRIEDMS EDDQH
\KHIVR &HMIFH, F WHRGRP SIQ”© DVR 6HBWP BHU 0G \WH UHIMG FRORIEDAG DG FRP EGHG\WEAMP HOVR RSHIDIRQYDQG FRP SUKHOLYHLGRRP H BW
FRORICEDAGWBA HOVR HTXW DG FRP BLGHG AP HOAR KO HVIQ SDBHOWARP SOQ. AW DQGFDK | BZ VIRUHIFK R \HWUHH\ HOWLQWWH SHIRG HIG-G6HBWP BHU

DOGWHUHDMG GRM/ DG RUU-SRYWDAG 1 RYHP BHU H SUAMHG DOXQNON LHGRSIQROWHIRD

YDUVIRJ2 SIQR)

7KH&RP SDQ VP DI HP HAY UASRQUE®! RUP DQEIQQ) H I HAMWHIQMDOFRQAMRCRYHUI LCDQALOOU-SRNY) DG | RUWDKAAP HAR \KHH | HRAVHIHWR LQMEID
FRURCRYHUI LCOGADOUERWY  LFOG-GIQWHIFFRP SIQ LQ) WP $ 0 DDIHP HOAWS HERWRD, QMDD RONRCRYH) LDCADCE HERWDY 2 XUUASRQMELON MR H SUWID
RIQRORQWH&RP S VLQMIDOFRURCRYHUI LD DOUBRY EDHERQRXUDXGW  HOUHDSXEQF CRFRXQIY [P UIIMMBGZ W\KH3&S 2 % DG DUHUTXU-GVR EH
LQE-B-E-QZ LW UASHPAR\WHE RP SO0 LQDFFREIFHZ M8 6 |HEHIDOHRXUMIEY @Y VDG \KH DSSTECEG! XGY DQG B XOMR/R \KHE HEXUMEY DQG( [ FKDQIH&RP P MWIRQ
DOGWH3&S$ 2 %

: HFRIBAMERXUDXGYR LQMIDOFRURCRYHUI LA DO BRI LQDFFREXFHZ M \WHWEIEDG/R \WH3&S$ 2 % 7 KRHWIELG/UTXLUHWDAZ HSOQDGSHIRP
\WHDXQ VMR REBQ U-DRIE® DAKUDGRH CERXZ KHHUH | HRMYHIQMCDCFRQARCRYHUI LCDGADOW- SR Z DVP DQEICHSLQDP DAUDOASHRAV 2 XUDXGAWFOG-GRARQQ)
DOXQEHMINAQ) R LQMIDOFRQURCRYHUI LQOCADOSERWY  DAHMCQ) WHUMWDADP DALIDCY, HINGHWH LMV DOGWANY DQGHYDODMY \WHGALIQOUGRSHIDMY HIHRMHY
R LQMIDOFRURCEDHG RQWHDXHRHG UM 2 XUDXAWIOR LFOGHE SHIRIP LQ) \IXFK RKHUSURFAHGXUAYDYZ HFRQIGHIHG GHAHWDY LOWHALRXP WERHY © HEHIHYHWDARXU
DXAVBIRNGY/ DUDRIEGIEDLYI RURURSIQR)

" HIQWRQDQG/ P MMRVR , QMCD0E: ROARCRYHU) LCDQADCE HSRUAQ)

$ FRP S0 WLQMDOFRQURCRYHUI LQDCA DO BRYY LVDSURFHN GALI GHE\R SURVLGH DR TEGI DAXUIFHUH DEQ) WHUHICEOVR | LOGADOSERWY DOG\KH
SUSODIROR | LDGALCONBAP HOVI RUH \WMIDCEXSRAYIQCFFREFHZ W JHHIDD CRR-BAGOFFRXQIG) SUCASBY $ FRP SO0 IVLQMIDCFROURCRYHUI LCDGADOUHSRWY)
LFOGWRHSRIAH/ DG SURAHGUAWDN  SHYBQWRWHP DQMIFHR UFRBAKDMOQU-DRIEGIGABO DFRXADMY DOG! DO UH GRAKHWIQLRNRY/DUG AVSRIMRY/R
WHDAMVR WHFRPSIQ SURVIGHUDRIEG DAXUIGFH\WDMBQORAIRQY DHUFRGHGD/QHHADY R SHP VS EDIDMROR | LQOGADOWIAP HONLQCFFREIFHZ W
JHHID® DFR-BWGIFFRXQIY) SUCASOV DIG\WDABFHSVOGH SHIBWUAR \WHFRP SIQ DUHEHQ) P DCHRQD LQOAFREIFHZ W DAKRU DIRQVR P DIHP HONIG
QURRYR WHFRPSIQ DG SURMGHUDRIEGIDAXIDIFHU I DAEQ) SUVHINRORMP HD GAMAIROR XQDAKRU] H5IFTXMUWRQ XVH RUGVGRIWROR \WHFRP SO0 VDAV
\KDWARX(@S KDYHDP DAMUIDCH | HAARQWKH LDGADOWIAP HOV
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2 Q2 RREHU WHS' IMMEXMRY' DM 1 XOFH&RP P XQFDIRYY 31 XOFH RWH3IWHON DGDAQ) SRVIGUR \SHK DG O XD HVROMRQY/| RUBMGHRY
DOGFRQAP HY DURXQG\WHZ RS FRP SBIMGWHFRP SBUM (B0 DCDGG WAKRMUDOW SCUDIRQ DG AMMEXWROVR IWMBRNKRTHYR DOR WHRAWEBEQ) \KDHVR RXUFRP P RQ
AN DOGIWFRQRICDME\VEMADUHY QDY |BH\EIQR | WHESIQ2 11”7 KHAWMEXWRQZ DvP DEHIQWHIP RXQAR RHVKDUHR RXUFRP P ROWRAN I RUAYHY HIKW
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SRZ HHG DAMEQN DQGLQCRYDARQY | RUFRQGHRAG DG DARGRP RXV YHIUEBY 2 XUPXWRP HYLQFOGHDTP DMUDARP RELGIRUILQDCHTXUSP HOAP DA CRMUBMY 32 (0 V. RUWHU
WA \VKSSTHYZ REZ 1GH : HGHDYHURXUNROMRQ/RQDZ KWW MEHEDMY HIEMQ) RXUPXWRP HYAR GHIVHUPXWRP 1] HG YLWWDCDMMBQNZ W XQTXH EUDQEHG SHIRDDMNY
DOGXAP DMD VHIWHIQ) \WHERQG EHE HHQ DARP RELGIELDNG/DOGHIGXHY 1 HIHHDMUYHXHSUP DUO B\ VHIQ) \R \E DUHIOFHQMY OOG FBRXG FRIGHAMG\HYLFRHY |, Q
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@ HA FBIDQGWURIK P DOMIDAHDQGHXDH-P HABURWRANV
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GVHEDECH ! LQDGADOWEAP HOWV KOG QRAEHHDKIWRUFDTD SUHSDUHG | RAWHEHIHFHEXMGHN 7 KHOFFRP SO0 Q) FRP BLGHG | L(DGRCOWIM HWKDYHEHHQ SUHSDUHG | URP
\WH 3 DUV KIRUFDCCFARXQINY AR5/ D06 DUH SUHAMG RQ DS FOLYH RAW EDUVAR LGFOGH\WWHKIMRUFDO LODGADOSRAMNRY UAKXOVR RSHIDINRQ/ DG FDK | 7 VOSSTFEGIWR
WHEHIHFHEMGHY $ VDAUHFWRZ GHIKLS UHDIRQKLS GGRM WP R DEDKH YDURXYBXMQHN XQWARP SUMQI WHEHMIFHEXMGHW 1 XOFHVIQMHIT HIAQWH
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LGHONVICE®! Z W WHUP DQG-UDRDAMGRODSIR IDBEDLVR UYHHY KHIGFRXQAQ® BHUR WDQLRAIRQYRURKHUP HDXUAYDYGAMP LGHGCESURSUDM 7 KH&RP BGHG
GVIAMP HONR &DK ) BZ VSUAHIMKHHFR SRUDMH SHOAAKDADHFDK LODXMUHDYFDK | BZ VIURP RSHIDMY CRAVMEY DAKY MKRHDMHR WHHFRIWDAKH3DHVL R
FDK H SHOHVDERFDMG| URP \WH 3 CUHQACFOGH FR SRUDAM G-BUHADIRQ DG P R DARQ DG WRAN EDHGARP SHODNRQLGFOGHE DY DG ECAN DOWME HOMR UFRCAGIGHV
LFRP HVR CHFDK SIRMG-GE. RSHIDIRY/ $ VAHFUEFGIQ1 RM ODG1RM  PXUHIANIGGE GH HWHGLGRRP H\E HYDQGUHDMGY H SHOHKDYHEHQGAMP [GHSEDFGRY
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SHIRG/SUMWAG

6XP P DU R 6LIQULFDQVS FFRXQAQ) 3RIAH/
D 3UCASBVR &RQRIEDIRY
) WO WY DG

7 KHOFFRP SO 1Q) FRORIEDAG | LQOGADOWBAP HOVLFOXGHWHIFFRXQVR \WHERP S D/Z HIDVWRHR RXUZ KRD RZ GHE\KEMGEDUHY $ @WIQI LFDQV
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7 KH&RQRIDMS DGERP EGHE) LDGADD\BMAP HQVDUHSUHSDUHG LQDFFREDFHZ W $$ 3 Z KIFK UHTXLUAYP DORIHP HVWR P CNHHWP DibYDQG DAKP SURQY 7 KHH
HIXP DAV MGJP HINDQG DAKP SWRQY A O HRAKHU-SRUMG TP RXQIVIQWKH | LD DOWTAP HOW DG \KHI RRERMHIAR $ FXMDOUKXOVFRXG QL HUP DALIDD |URP \WHH
HXP DAV 2 QOQRYIRQ) EDIY Z HHYDODMRXURKIP DAV DAXP SIRQY/DIGMGIP HOV 617 QU LEDOAAKP DM/ IQKHHOAR \WHSU-SOUDNROR! | LDGRCOWM HWIGFOGH
UYHOHUFRIQURD \WHDIBZ ORI RUFUHAVWRWHY DG GREWKCIFFRXQN. CFFRXQIY | RUGH HUHGFRWY CFFRXQICY | RUQMEDED GHYHESHG\R & DUH \WH YOODMRQR
JRRZ LODGLQNQILEGIDAHN DFFRXQIY) | RUBMQHNFRP ELCDIR)Y DFFRXQIY | RIREN EDHGFRP SHODIRY CFFRXQIGY | RULGFRP H\E] B/ CFFRXQIGY | RUGDHY CFFRXQIY)
| RUFRQYHMEGIG-EWDQG BWFRQMY HIALHY © HEDHRXUHWP DMVRQKIMRUFDCH SHUHEFH P DNA/SOMA SDOVDUYDOHFRUGH DR SURVIRMG I XXUHFDK | GZ V DQG
YOURXYRKHU CRRYAKDADUH EHDHYHGWR EH UDRIEGI XQGHMHFLURXP WEGRH/ $ FAXDCCP RXQIVARXE G I HAMIQILEDQ® [URP WHHHANP DAV
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: HSUP DU® GHIYHUYHOHIURP WHIRGRZ L \RXAUAY LR DV EDFG\R I DHAEHQHIUDQHP HOV - FROGHPAGVHVERY DG SUR HWMREIDHYAHY
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KDATUHSDMHGWURXI K \R RXUPXMRP HY ;- HOFFRXQWVRUD FRQMIPAZ KHQERWK SO KDYHCBSURYHG DQG FRP P KGR \MH FRQUEAMAH U KWR \KH SO/ DUHIGHON LG
SD P HYWP VIUHLGHQNLHG \WHFRQMIFKDVFRP P HIA DOXEMNGRH DG FRIBAIELONV R FRQIGHDIRQLY SURETE®!

2 XUDUDQIHP HONVZ I\ PXWRP HYP D FRQIEIQP XA SURGFWDGVHYIRY - HIFFRXQNVRULQA I GBOBURGAW DG VHYFH/M-EODMD L \WH DIHGMWY A \KDAV L
DSRGANRMNNFHLVVODMD LG-QIVICE® T URP RKHUWP VIQWHFRQAIRNDG L DREXVRP HUFDRQEHH IWURP IWRQILWRZ QRUZ W REHUURRXUAH \KDADHUHDAO® DYDMEM
\R\KHPWRP HJ

: HPXAUWH® UFRIQ] HUAYHHDWUDSSOLQ) \WHI RTBZ LQ) | LYHVREV

|GHQNVIFDIRQR \KHFRQAPARUFROAERW Z W DFXWAP HJ

| GHQNVIFDIRQR \KHSHIRUP DFHREQ DARQYLQWHFRQMPMFOQQ) Z KHAHAMH  DHAMFVZ MOWHFRQM WA WHFRQUERW
GNP LDNROR \WHWBQWORNRQ SUAH LFXAQ) \WHFRQUDQARQ YOUDEG FRMGHDIR)

DEIRDIRQR \WHWIQULRNRQ SUFHVR \KH SHIRUP DOPHRED DRV LQWHFROMPAVDOG

UFRIQWROR UAYHMHZ KHD RUDY SHIRUP DFHREQ) DARQY DD LHG

: HOEBFDMWWHWDQOAMRQ SUFHR WH DWIG) HP HOAEDHG RQWH UHIAYH FWP DG WBEDERHVHIY SUFH 36637 R HIFK QMMFVEHURIP DFHREQIDIRY ,Q
GHMP 1QQ) 663 ZHP [ LP ] HREVHLYCEGILCEXWDGG FRQIGUD QP BHUR @BSRON LFXAQ)

$  \WHSUAQ R WEIDEH\OBY Z KHQDYDOE®
T \WHSUAQ PABEDKHGE P ODIHP HAZ KHOVAMG) SUFHYI RUGHIYHIEGVWDAHLQAMG-G\R EHVRTS RODWEERHEDLY
T FROMRNOD WIAGSUFHYI RUGHIYHIEGY WDALHLQME-G\R EH\RTS RQDWIQEIRGHEDLY DG
1  RKUSUAQ | DRRY KK DAKHIHRIUSKIFDOUILRQLQZ KIFK WHSURGEW DHVRTE DG H SHRMG GVFRXQVEDHE ROWHPXWRP HM] HDQGWSH
: HRQD LGFOGHHIP DMGCP RXQIVLIQWKHWEQORAIRQ SUFHWR \KHH MY SURETEGIWDADMI QU LFDQAYHYOOR PXP XOMYHUYHXHUFRIQ] H5Z LOGRNRFFXUZ KHD
WHXRHIBEQIV DARFLDMG Z LK \KH YDUDEG FROUGHDIRQLY UARYHS - HUHBEHWEQLRANRQ SUEHY | RUAKNP DIMG WM/ DOG RMHUDIRZ DRV KDAB B HOAYDUCE®
FROUGHDIROXQEH.B FFRXQIY 6B/ &RAIIFDIRY 3$ 687 Z KIFK Z HHAP DMEDHGRQKIMRUFDOMQH SHIHTFHOGGRM-UUHBYOONTRRLY DG UFRED
FRUASRIEQ) U XQGATE.MN DVDFRP SRHOMR CFRXHGH SHOAY DG RKHUPUMHONICELONY 2 WHUIRIP VR FRQIMI HQABHYHOAH RUYDUCEGI FROUGHDARQ DUHLQ UNXHW
5 HYHOHLYUHFRIQ] H3Z KHQFRQURCR \KHAH SURGFWRUVAYLEHY DUAWDOW HUHG VR RAUPXWRP HY LQDQIP RQMDAH GRVIKHFRMUGHDIRQZ HH SHAAMR EHHONMBG\R
LQH FKOQIHI RAMRHSURGANRUVHYIFH/

© HDWHWWHWP Q) R \RHWDQM HUR SURSENRINVHIYLEHAR\RHPXARP HUDVFRP SOFGVRWHWP Q) R SO P HOMVR GHMP LGHZ KHKMHUDMI QI LFDQVICDCRCQ)

FRP SROHOW MV , QFFRUEFHZ W WHSUIRINFDCH SHAHOAOS 6& Z HER RADXAWARHH IMMIPHR DMJIQI LFDQVICDCAQ) FRP SRCHIZ KHQWWHQL | HBMGAH
EHEHDSD P HOADQGWIQM HUR GHIVHIEGVLYD\ HIURUBWW , | WWHGL I HIFHIQWP 1) DUMAYI RUBDRYYRM-HKDQWHSIRYIMROR | LDGRHWR HWHARHPAEP HURUXY (R
ICDAQ) FRP SRHWGHP HE\RH L7 KHSUP DY SXSRHR RXULQYRALQ) WP VMR SURYLGHPXRP HYZ W MP SO LHGOQG SUHAREEGIZ D VR SXURDICQ) RANAYIFHY

RAR UFHYHRUSIRVIGHI LGDAQ) 1RP RARPXEP HY : HER RAFRQUGHNANKS | HVGRURKHUXS LRQVHAYSOIG B, RXUPXWRP HYAR U-BUAHDI LCDGALQ) FRP SRHQV

H +H+ +H+ +H+ +H



5 HP EXWHP HOWI RURXAR - SRENHARWVI HIH.DED LFOGH EXWILHGRAP LMAMGWR FRUIVUADMG\RWIQSRBNR) GGILQ) OGP HIY 5 HYHOHIURP BHP EXHGRMR
SRANHAFRVVLY CFFRXQAG | RUDY YDULEBIFROUGHDIRD

G YMQHVERP BCDIRY/
: HGHMP LGH DG DIRFDMWH SXURDHSUFHR  DQOFTXUHGFRP SO0 R \KH\IIC) LEG DG LQUDQ) LEG DWHN CFTXLUHG DG CCELOMY DAXP HSDVR WHEMR CFIXOMUMRY
5 HXOVR RSHDIR)/DGFDK | BZ VR DFTXUHGFRP SDQHY DUHLGFOXGHGLQRXURSHIDICY WAXOVI URP \WHEDMR DFTXMMRY 7 KHSXURKDH SUFH DTRFDNRQ SURFHW UL XV
VR XVHVLI QU LEDQAAIP DM/ DQG DRKP SWRQY Z KUK LGFOGH
t  HWP DMGIDUYDOH/R LQEQILEGIDIN

¥ HXIP DG UYDOHYR G BCEHIRIP DFHARP P WY HOWVR EXVURP HY DXXP HGIURP \WH OFTXUUHHXQGHUH LMY FRQADRXDCREQI DRV FOOWI LHGDYCGH HUHG
UHYHOH

T HUP DMGLGRRP HVY DAVHVDQGOTELONYDAKP HGIURP \RHIOFTXUWH
t  HWP DMGIQUYDOHR SUH DFXAMMRQFRMY HIFLHYDAKP HGIURP WHIFTXWH DG

t  HWPDMGIQUYDOHR DO FROMYHWRMGHDNRQZ KLFK LY HAEEDKHE DAKHCFTXMNRQ COM DG LFOXGHG LQWHVRBCEXUFKDHSUFH 7 KHFRQIMI HOWV
FROIGHDIRQ\KHQ DEWMAMGVR | LUYDOH Z WK DD P HDXUHP HASHUIRG DWW HABFR GG DI DOQXNI RREZ LOD$ QWK HWIGHMLHG\XEVHTXHAR \KH
P HDAXUP HBHURG DHUFRGHGZ MM QIFTXMMRQ UHDAGFRWV

© KUBIZ HXVHRXUEHIWAXIP DAV DG DAKP SWRQVDYSOWR WH SXUFKDVH SUFH DXRFDARQ SURFHWAR CFRXUDMY YDOH DAHN DFTXLUHG DG ACELOMY DXKP HEDARH
EXMQHWARP ELCDIRQ WM RXUHKP DD DWKP SWRQYDHLGKHHM® XGPHVEIQ DG \XEWMAR UH LGHP HAG VD UKOVGUQ) \WHP HDXUP HYBHIRG Z KIFK LVJIHHIDW RGH
\ HOUI URP WHCFXOMMRQGDM D DOV HWRKH DAFIV DFTXLUHG DG ACELOMAY DIKP HGLY R GG D) DQMIRRE LAIQWHSHIRGLOZ KIFK \WHIP RQAYVGHMP 1GHE $ Q
DOWME HQAGHQIVLHG\KEVHTXHQAR WHP HDXUHP HYBHIRG LYIGFOGHGLORSHDIY UAKXOVIQWH SHIRGLQZ KIFK WHDP RXQAVGAMP LGHS

H &DK DQG&DWK ( TXLYDBRN

&DK DQGFDK HIXLYDBONLGFOCHFDK RQKDQGE DG KLIK® AMXGLQYHKR HOMKDATHUDA® ARYHWFEGIVRNGRZ QOP RXQVR FDK DOGKDYHRIWLGDOP DMIMA/R
WUHHP RQKVRUGW

| 0 DUNABEGIGHXUMHY/

0 DUHBEGIV-RXUMEVFROMR FRP P HIADOSCBHUDQGFRISRIDMERGY : HRDMI\ RXUP DUNABEGIVHRXUME DY DYDDE®! | RIVDBIDAKHWP HR SXUADHDGG
UHHYDOOM\KFK FOWL LFDMRQDYR HIFK EDOGRHKHANDM : HP D VHIDXVHVERXUMA/DATR. WP HI RUXVHLQPXUHARSHIDARQY HYHDLL W KDYHGRY HABDFKHG P DMULY : H
RO\ RXUP DUNABEGV-RXUMEV D/ HWWHAMKRWMP RUGQ WP EDHEROWH@DMHR HIFK VHRXUNY : HUFRG P DUABEGIV-RXUMEY DVDIUYDOH Z WK\KHXQUD0 H3J D00/
RUBRWHVLFOGHEZ WLQ$ FPXP XOWMG RMHUFRP SUKHQUYHIGFRP H GBRW RQWWH&RQRICDMG YODFHEKHVXQMUHT HG , QMIMACGFRP HHOGHS | URP. RXUP DINHBE®!
VHRUMIVLY UHSRAG Z WO, QAUMIFRP HROWHS RQRIEDAG DG & RP ELGHS6\BAP HQVR 2 SHDIRYY : HHYDODMRXUP DNAREGIVHRXUMIA/AR DA Z KHMHKRHZ LW
XQUHID HEEW SRRV DUHRAHMDOWP SRUIKD [P SIS : HARQUG-ULP SOUP HYAR EHRAHUMWDOWP SRUIY L WH DUHUADMG\R GHAMIRIDIRQLIQFBHEWIM RUL WAY/QNHD
Z HZ LOHDKHRXUMAYEH RMWHUFRYHY R \RHUFRWEDAY 5 HI) H5.J 0.0V DG GAKHY DQG G-RIGHYLQ YDOH MG H\R EHRMHKDOWWP SRUDY DHGHMP LGHG EDHGRQWH
\GHALLF LGHQIVLFDIRQP HARG DG DUHU-SRMGLOQ2 WHULGFRP H H SHOH - GARQWHE RORIEDMS DG&RP EGHG6\BAP HOVR 2 SHIDNRY/

J * RRZL®

* RREZ L@UBUMIMKHH FRVR \WHSXUFKDHSUFHLQDBXMQHNFRP BLCDNRQRYHHI DUYDDHR GHADMAVIFTXUAG * RREZ L@V QRAZP RMY HGE EXVWMAMG D0
IRULP S0P HOMRUZ KHRLQAFDARLYR P SOUP HOADUHSUHQAT KHMAVRUI RREZ LOLP SOUP HOAQYRYHY D TXODMBMYH DA HOR 1P SOLP HONGRFDRY |, | LQAFDRY DM
SUAHOAD TXOQMBMYHWINAR LP SOLP HOAYSHURP HG * RRGZ LOIP SOUP HOMI DD LVGHAMP LGHGE FRP SOUQ) \WHUHSRINY) XQWY/ LUYDOHVR WD LY YOOH $ Q
[P SR HWBRWLY BFRIQ] H3LQDQDP RXQADTORWHH FHWVR \WHU-SRINY XQUW/FDUN LQJ YDOHRYHWI CIUYDOH XS \RWHIP RXQAR JRREZ | DTG \R WH USRI
XQWF RREZ LOM\MAMG| RULP SOUP HOADQQOD RO-XO  WHI LW R WHI RO TXOUMUR \WHI VAD0, HOU 7 KHIHLY QR IRREZ AP SOUP HONRUWH\ HOWHIG-G
6HBNP BHU 0%

: HEHIYHRXU&KIH ([ HRAWH2 HIFHJ 3&( 27 LWVRXURKIH RSHIDIY GAHMRQPINHJ 3&2' 07 2 XU&( 2 CBSUIRYHVDOP DMUGHRMRY LGFOQ Q) BRJDQ] DR/
DGQH. EMCHVIQWDRYHY 2 XU&2' 0 UYLHZ VURW HFRQRIEDMG RSHIDIVY)



LQRIP DARQDJGP DNV G-RMRQ/RQWHDIRFDIROR  UARXUAH/ DAKLY GYHO DAAKAK. Z HKDYHFRFOGHG\WDAZ HKDYHRGHRSHIDCY \HIP HW

) RARHSXIBRHR \WAMY JRREZ L@ RULP SOUP HOAMD@Y RRE | @DFTXLHGLQ D EXMGHVARP BLCDIRQLY DML GHE\R RIHRUP RIHB-ERMY XQW $ WERI) XQW
UBUAHONOQRSHIDAY WHIP HWRUDFRP SRHZ MMIQDQRSH.DY \HIP HQWRUZ KIFK GAVFUAM | LGDGRDOQ RP DARQLY DYDCEGIDGLY B XD BEZ HGE HIP HW
P DI HP HWRUSHURUP DFHDAHAP HADQG UARXUAH DXRADARY &RP SRHOWVR P LOUHFRGRP E FKOUIRMIMARY DUHD)J U DMGLOR RHU-BRIN) XQWRUKHSXSRHR
JRREZ LQIP SOILP HADXHWP HOAS HSRM) XQW DUHLGHINVLHG DO D05 UH DAVHNHE SHIRAFDD | RUBFHAFTXAMUWRQ/RUDQ  FKOQI HYLQVHIP HAB-SRN) KR
8 SROFRQUGHIDIROR RXUFRP SRGHV Z HKDYHFRIFOGHG\WDNRXUI RREZ L@V DARADAG Z W RHU-SRUM) XQW

7KHI DUYDOHR DU-SRIM) XQUWA/JHGHIDED GHMP LGHGXMQ) DFRP ELCDIRQR WHLGFRP HOSSURTFK DOGWHP DINANBSURTFK ) RAHIGRRP HOSSURTRK | LUYDDHLY
GHAMP LGHGEDHEROWHSUAHADOHR HAP DMG I XMHD\MAE FDWK | GZ V GVARXQAG DATQ DESURSUDMUMN DOXMAGUDAM :  HXVHRXULQMEDO RUFDIVVR HAP DI XU
D\MAS FDK | GZ VDG HANP DMWH®Q WP JURZ WK UDMYEDHE RQRXUP RUBHFHQAYLEZ VR \RHERQY) WP RAGRRN | RUHTFK UHSRUMY) XQWS RXDOUBAKAOVP D Gl HJIURP
WRVHDWKP HGLQRXUI RUFDIV - HGHUIYHRXUGNFRXQADMY/X\Q) DFCBMICDARNBUALY P RG-IDG D0 LQ) SXEDQKHSE UDAV| RULGEMAHY UHBYDQWR RAUU-ER W) XQW\AR
HXP DMWHZ HIKMGDHIIHFRWAR FOSABD: - HDEWWAKHGVARXQADAL/| RUKH UMY DQGXFHIBQI LKHHQAQWH UASHRYHEXMGHRHY DG LORXULQMIDD GYHBSHS
IRFFDIV ) RAKHP DUNAATSSURTRK. Z HXVHD YDODMRQWRKQTXHLQZ KLFK YOO/ DUHGHLYHG EDHGRQ YDODIRQP XAISBVR FRP SOUIEGISXEQF® WOG-GARP SOQHY : HDRAW
HOFK YOODMRQP HKRGREU\ EDHE XSRQWH UHBYDFHDQG DYDMEMV R \WHE@DDAMHWP HZ HSHIRP \KHYDODMRQDIGZ HIKWKHP HKRGRRI LY D5SURSUDAMD

2Q-X0 Z HFRP SBAMG\WWHDQQOOLP SOLP HOAMMEY R RAUIRREZ LO:  HHBRMG\R UHD RQD TXODMMAYHDAHAP HNIGE D/DUAKOT HGHMP LGHG WP R
O\HD \WOQRAKDARHI QUYDOHR RXUBBRINY XQWA/JU-DAUNKDQ WD L) TP RXQN/

K / RQ / IHGSWANZLK' HIQW/ LYY

2 XURQY QYHEDAHVARQIWSUGHASDI R WAKGRBI\ DQGSDMN PRP HUHDMRQKLSV LQMIDID GHYHBSHGVR\E D SURSHYWY DIGHIXUSP HQABXWRP HJ
UHDMRQKLSV DUHEP RUY HG RYHARHURWP DMGHARGRP LF @YH/EDHERQWHSDAMOR HARGRP LF EHH IWH SHRMG\R EHIHHDAG | URP \WHXVHR \RHDWHAZ \KHUGH LQWM
@YHGEDAVHIVOHEP RMY HGRYHAMHURKIP DMGHARGRP LF @YHY/XMQ) WHRELIKWICHP HARG 7 KHUHP DQQ) XVH XADYH/R (R @YHG DAV DUHUH DAHXHG SHIRGFDD |RUD)
HYHQN DGG FLURP WEFHAKDAP D FKOQIHWHI XWUHFDK | 6Z VH SHRMG\R EHIHHDAG | URP \WH@RY QYHG DAHARUDAHNIURYS

, QMDD GHYHESHG\R I DUHFRQIMVR  FOSMUT] HG FRAVLGRXUHG GXUKQ) \WH CBSTFDARQ GYHESP QMBI H Z KLFK LFOGHFRWVR GHALI QWHVR B DUHFRQ LIXUDIRQ
DOGLQAMITAHY FRAQ) LOXMEDIRQDIGWANY & RAVLGAXUHEGAUQ) \WHSUHIP LCDY SURWANXEDH DRQ) Z W SR SBP HOBIRQWIIH/R LQMIDT GAYHBSHG\R \& DUH DU
H SHOHGD/LGRAUBG , QMIDED GHYHERSHE R & DUHFRAVAKDADYH EHHOFDSLMIT) H5 DUHWSLFDED TP RMY HG RYHAKHHMP DAGXVH XD H FRP P HAQ Z LM\WHE@MZ KHODD
DAHAVUDG |RUWLQMGHGXH ( TXLSP W WBIMG DAFRWADGE G-SUHALDMG RYHUMH NP DAGXVH XOTH / HDHKRIBLP SURYHP HONDUHG-SUHADMG RYHAKH\KRWWUR \WH
DM UP DQQ) GDHMP RAKHHIP DAMGXVHXOTH ' HSUADNRQLYFRP SXMGXMQ) \WHWILIKAWICHP HARG 5 HEOUDQGP DQMIGFHFRWDMHH SHOHGDVLGRAWG 7KH
FRINDQG UHIMG DFP® XOWAWGG-BUHADIROR RIS RUBNHG DAHVDHUP RYHGI URP WHFFRXQVDQG D) JOQRUBRWLYIGFOGHGLOWHUAKWR RSHDIRYY RAKHSHIRG

| RY @QYHEDMNZ LW GH LQWQYH/DUHMAMG | RULP SOUP HOAZ KHHYHUHYHIVRURKDQ) HYLQ AP \WUFHYLQE FDMWHFDLY 1Q) YOOHR DVGHALLE DAHARUDAHNIRXS
PD QRAEHUFRYHIEG! : HDAMWWHUFRYHIEON R G QYHEDRNVZ W GH LQW@YHYDAKHDIHN URKS GYHDS$ WA URXSV DHGHMP LHG EDHG XSRQWH®BZ HVBYHI RU
Z KIFK .G-QNVICEGIFDK | BZ VOHOLIHD LQE-BHG-OM \WHFDK I BZ VR REHUDXAVOGGMEOMY : KHOWHDRHAIURXS LVDOR DU-ER WY XQWIRRE [ADALIGHG\R\KH
UBRNY) XQWA/DOR LGFOGHGLOWHFDUY LI TP RXQAR WHDAHAIURXS ) RAKHSXUSRHR WHUHFRYHIELOIV WWAAZ HFRP SOUHWH\RIEOXQRMVFRXQAG | XMUHFDK | BZ VI URP
WHXVHDQGAVSRMNROR \KHDXHNZ W IWQHNDUN LY TP RXQA: KHOWHFDUWY LY YDOHR \WHDXANIURXS H FH-B/ARHXQEVFRXQMG | XMUHFDK | BZ V \WHDAHAIURXS LV
GHP HE\R EHIP SOUHG 7KHDP RXQAR \KHLP SILP HNBRW U-SUAHOMWHH AR \WHDXHNRUDAFAIURXSTYFOY LI YDOH RYHULWHIMP DAG| LUYDOH Z KIFK LV JHH.DD
GHMP LGHGEDHEXSROWHSUAHDADOHR HAP DMGI XMUHSUHE] FDWK | GZ VAKDADP DUNA/SOMASIQZ RXGBH SHAWVURP XVHIGGAVSRMROR WHEQ QYHEDAHANRUDXHW
JURXS 7 KHHZ DVQRILP SOLP HMWR (XY QYHEDRHVGAUQ) \WH\ HOYHIGHG6HBWP BHU DG

L $ @Z DQFHI RU&UHAW RWH/

JMDHY

© HOUHH SRHG\R FUEVERWHYSUP DU WURKIK RAMIBVR \R \& DUHTFHQAY DG VHYLFRAR PP HY © HGAMIP LGHFSHEWDMIVI RUHIFK PXMRP HUQRXU
SRUNRIR EDHEXSRSXEQF LQ RUIP DIRQDGLQRP DIRQREEIGHE QLA 1URP RXUPXMEP HY $ FUHAWIP IWRUHIFK PXANRP HULY HKBEDKHE DOGLORHMIQFDA/Z HP D
UATXUUHFREDMDCRUSU-ED, P HQAR P M DMPBHEWIMN 2 XUH SHRAMEGRWP HRRGRB\ LV GHYHBSHEXMQ) KIMRUFDOFRIBRANRQH SHIHFH PXUHWAWRP HUFUHAWG RUP DIRD
PXUHQNIG | XMUHHARQRP LE DQG P DNAVRQGWRQ/COGDUMEZ. R \KHPXUHAXEYR \KHPXWRP HVCFFRXQEDDGRHY © HP RARURXURQIRQ) FUAW



H SRXUHWNURKIK UBVEZ VR PARP HUEDDIGRHY DI DQMARQMPARMP \/DQG GHE@MY PXUHNFRQRP LE FROAWR)Y DIGAVSWMUAROMRY ( P DAGFUHEAWRMA/DUHZ UMKDR|
LOWHSHIRGLOZ KLFK \H I LODA DDA QR BRI HUFREDRNEG!

7 KHAKDQIHLQWH D@7 DAHI RURHAWBRWHY | RAMH | VDO HIUHQGHG6HBWP BHU VDVIRGBZ V GROWY/ 1QWRAB/

$ @RZ DQFHIRU&UHAW R

YODFHD/R 6HBWMP BHY

EXUHNEHIRG UHRYHIH

o BRIV

) RUIQH FROQIHLP SIAVRQHEQ) EDDXFH
YODFHD/R 6HBWP BHU

) MWVAO Y 0G

- HUFRUG DEBZ ORI RUGRXEWKCTFFRXQIVI RUKH HXIP DAG SURECEGIGWHY RO XQFRIBANG CFFRXQN UHFHYTE®! 7 KHOIBZ DORHLY EDHGXSRQWHRHAW RIMGHWR
RXUPXRP HY RXUKIMRUFDOH SHIHFH \WHDIHR WHUHFHYCE®! DOG PXUHAP DNANIQGHARGRP LF FROGMRYY 5 HAHYCEGYDUHZ UMKDR | DI CQWARHVHDIRZ DRHVLIQWH
SHIRG\WH  DUHGHMP LGHEWR BHXGFRIBANEG! ) ROWH\ HWHXGG6HBWP BHU DG \KH CRRYY UHIMAMG\R \KH DIBRZ DFHI RUGREWKCCFFRXQVZ DVDVI RTBZ V
CROYIQWRAIB/

$ @Z DFHIRY
" REWKO
$ FFRXQNV

YODFHDAR FREH

YOG GEVBURYIMRY

. UMRIV AR BFRYHIEY
YODFHD/G AP BHU

YOG GEVBURYIMRY

. UMRIV GHAR BFRYHIEY
YDDFHD/GHOAP EHJ

M5 RHDUK DQG' - HYHBSP HQW

5 HHOUK DQGGHYHEBSP HQARS. '~ FRUVUAIDMG\R R\ DUHWDAY RUZ LOEH\VRTS RUCFHQHGH MDD RWKLLE SOMHY RUIRUZ KUK DVKEWBRAYHSDQH [MAMR\HD
RUGFHQUHVKEK VR \E CUHLQWKHI XMUH LGPXUHG\KEVHTXHAR WH HAEEDKP HONR \WWAKCREILFDO HMELOWY EXVSUR AR \RHJIHHDOHBDHR WHSURGAWDUHFCSMD H3 006
P RMY HE\R FRWR . UHYHOHRYHAKHHXIP DAGXVH XD HR \WHUHDMG SURSEN © HKDYHGHMP LGHE\WDARFAKGREILFDO HMELOW LY UHFKHG KRAW® EH RIHAWHJIHHIDOUHBDH
R WH\R \E DHSURAN & RIVLGRXUHE DNMMMRKQREILFDO HDUELOW LV HASEQKHGKDYHQRAEHDP DMICDS  * FRAVOUHRKHZ DMHH SHOHGDVIGRXUHG

N $ FIXDMURQ IHDMG&RW

$ FIXAMIRQ UHIIMG FRUVLGFOGHWRVH FRAV UHIMWG VR SRMNICDGE WD) HECFTXAMMRYY 7 KRVHFRWARQIWR L WBQUMRQ DOGLOAM IDARQFRIV LFOGQ) UHAMINRD
SO P HQWV WDQMRIDOHP SR HHFRWWVDQGHID RAED P HIWV DG RKHUFRAVUHIAGAR LOM UDNRQ CRRYMYDQG L SUR HMRDOHYLFHI HY LGFOQQ) | DEADCDGYMRY
GIDOCFRXQIY DG RM-URANGHVHYLFHVLGRXUHG LOFRQGHRANRD Z LW CFTXMMRQ TR DG GVSXMY

7KHFRP SRGHOVR CFTXMMRQ UHIDAG FRWWOLHDYI RTBZ V. GRIDWLQWRADD/

7 DR DG LM IDMRQFRIV 2 2
3UR FMRCDOHYEHI H 2 2
7RED 2 2




O,QFRPH7O W/
) WO Y DG
: HOFFRXQWRULGARP HWE] H/XMQJ WH DXYVHAWDQGACHONA/P HKRG DVSIWAUBHGE $6& 1R ,RPH7O H/ R 6&

" HHUIHG7O WY

" HHWGWY DAVANDQGACELMNY DUHUHFRIQ] HE 1 RAKHHIP DAGIHXMUBE FROHNXHIHY DMIE-MIEGIVR QL HIHIFHY ERE HHO\WH LADQRDOWEARP HOWFDLY LQ) TP RXQWV
R DAHVDQG CCE QWA DG \WHUUAGHRRYHE  EDAY 7 KHP HERGOOR UM ARHUFRIQUROR | XMUHWE EHH IWAKAK D/QHARSHIDIG) (WD | RZ DB/ \R\KHH \MOARDA
U0 DARQR WK BHH IWLYP RIHONHD \WDQ CRANMUFRQUGHDNRQR  DODYDMEBIHYIGHIFH $ VANHLIGRRP H\Y - M0/ DUHQRAGHDOG LG XQMINMAMHARP SPIROR RXU
DQQX00! LCDQALOCU-SRNNY) UATXLHP HON \KHIP RXQVUHFR.GHG | RARHPXUHBHIRG UH GRAAANP DMVI ROWHE EDHG ORIV | RARHSHIRG , QDGEAWRD HAWP DM/DUHR WD
UG Z W BASHRAR TP RY RKHAMQIV \WHCSSURSUDAMWEM DQG | RUMIQLGARP HVE UDMAR XVH \WHSRMMMIOAM DIRQR RSHIDMY (WD | RZ DB/00G YOODMR)
DOBRZ DFHUATXLG U 0Q IR DAHVWDAP D QRABHUID CEGILOWHIXMUH 70 @F VOQG\Y UDM/ YD \XEWEQMID LQWMHAHMUMG FRQY DQG DUHKEMANR FKOQIHILYHD
WHSRIWACDQGHRQRP LFFIP DM : HUBRWIQGSD! LGFRP HY EDHGRORSH.DMRDOUAXOV GG CSSTFEGIQY. 2 XU SURMMRQFRQAP SMAE DM/FXUH® LOH | HPAR
GHMP LGHERK RAUPUHR DOGCHHIFG\E SRUMRY/

$Q VJIQILFBQNORXDARYLQUDMRURDCQIH/IQW @Y VHRXES FXVHRXUHIP DMVR \&f H/Z HDQIASDMHWHUISD, 1QJ RUUHRYHUIQ) LQWHI XWWUH\R FKDQIH 6XFK
A<D HY FRX@ GG \R HWHLQRU-DHY RUGHRUHDHY LQRXUH | HARYHEE UDMY

- HKDYHKORUEDED FWP DMG\KHI XML FROATXHFVR FHIBQLAM V LGFXQQ) CFROCY\WDNDRAEH GG RUGRRP HY SR XQIDKAK H SHOAVOH
SOGRMHUHDME DAHVOHAVERHS : HEHIHYHWH SURFHEXUA DG HWP DM XVHGLQRXUDFFRXQIGY | RUGRRP HA HY DU U DR BB DG LOCFFREIFHZ W HATEDKHG S
@ 7KHLGRP H\B] P DA XVHGKDYHQRABKGMGLQP DALIDCOGWWE HOMRLGRP H\E H SHOHLQVKEVHNXHEHIRG Z KHQWKHHXIP DA DUH CEWVMG R \WHCDPWOO LG\
WD RXQN

" HHUHGWS DWHNV DG ACHONYDHP HDXUHGXMQ) HERMGWS] UWDMYH SHRMGWR DESO WAL CEGILGARP HLQWH I VA0 HW/LQZ KIFK WRHWP SRIDY Al THHAVDH
H SHAMGWR EHUHFRYHHGROVANBG @ W URSHRAR HDQQIVH SHAMS VR BHLOQGEH LQWD BHOQYHWMG R INVKRUH Z HAR (RATFFUHE | RAWH UHEDIDNRQVR XK | RHIQHDQIQIV

9DODWRS @ DFH

: HUOXOU® UM RXUGH HUHG\E DMAVI RUSHFRYHIELOWY FRMGHICQ) KIRUFDOSUR MELONY SURVIPRMG | XAMUHVE] CEGILGFRP H WHH SHRMGWP L) R \RHUYHIOY
R H MY WP SRIDY Gl HMFH/DGW] STIRQ) DMLY , QDWHMQI \WHGHHGI RUD YDODMRQDIBZ DFH Z HFRQUGHUER K SRMYHDQG QHI DIYHHYLGHFHUADMG R \KH
OHIKRRGR U0 DIRQR WHGH HIBG\E DAV 7 KHZ HIKWILYHVR WH SRVMYH DG GH DRYHHYGHIFHLYFRP P HOKUDMZ W \KHH \MOAR Z KIFK \WHHYGHIFHP D EH
REMANYHD YHULHS || SROYHIMGHFHUIOGEQ) SIRWRMG I XMUH\E] CEGILGRRP H H FOMYHR UYHMIQ) \Bf CEGIWP SRUDY QI HHFHY H IMAMGIVW RXGEHAL  LEXOVRUMR
R HIK REVRMYHQH DYHHVMGHIHR UFHQWLCDGADOW SR GRKHY

8 HUBLO 7] 3RIMRY/

: HRSH.DMLQP XASBIMUMVARNROAMIRXIK Z KRD RZ GHG\KEMADUHY DG RXUI GECOMKRMHLYFRP SB] 7 KHHXP DAVR RXUXGFHVEIQW]  SRAMR/LQRYH
MGIHP HWDQG DAHAP HOWR WHSRMMION LP STFDNRQ/UHIDAGVR G DOHMY UAKFMUQ)  LOMFRP SO0 WU HUDQG DFDAMMRQRUGYHIMUY : HBFRIQ] WY BHH LW
IRP XQRHMEOW SRMRQVRQD Ll WP RIHONHD \WOQRAKDAKH\E SRMRQZ LOEH\XWEIGHEROH TP LCDIRQE. \WH LG DAKRUME EDHG ROWHWWAKQFDCP HIWR \KH
SRUMRD 2 XM SRUMRQY/DH\KEMPAR DGV W L) DAKRUMAY CFURW/P XG5! GEDOMUMA FNRQY DG \WHUAROMRQR \KFK DXAWP D \GDQP XGSGH HIY 700 @F VOH
FRP SO DGR WR\KEMAMR YOUHG LQM SUABNRY/ CFFREQIO WHXGIP DMRARRP HZ LW UAS-RAR\E H/Z HP D RZQP D GlIHJIURP \WHIP RQNUWFRIQ] HG

AMAOHY

, GFRP H\E] KDV SUAHQAG KHUHOQ DMIEXWM PXUHADQG GH HIHGLFRP HVY] HVR WH 3 DUHQAR \WH& HUHIFH EXMQHWAY WEIQEERH ! LD DOWIAP HOVLQDP DGH DAY
WP DIFE UDARQDO DG ARQIMMAZ W \WHDAMANDQGACELOW P HMRGSIHAUEHGE, $68  $ FFREQIO WHEHHFHBEMHMVIGRRR HW SURVIMRQZ DvVSUHEIBG

| REDZ LY \KHS 6HSOUDM5 HMUDO0 HERG™ 7 KHEHSODMS HMQO0 HARGISSI/S 68 \RWHWEQEECHI LOGADDWMIAP HONVR HIFK P HP BHUR \WHFRQRIEDMEIURYS DVl
WHJURXS P HP EHZ HHDMW-EDDAM\E SD HUDQG DMBEDRHHOMSUMA $ VDUAKOVIRAMOON WIQRMNRQYLFOGHGLOWHFRQRIEDAG | LOGADOMIM HOVR \WH3DHOP D
REHIFOGGLOWHFRP ELQHG LDADOKIM HWR \WHEHHFHEMQHY 6P LOW® WHVY WHDF HOWR FHYIQLAP VUH GRAMGLOWHFRP BLGHG | LQDCADOXIAP HOVR \KH
&HHFHBEMGHNVP D RABHUA GRMGLOWHFRQRIEDAG LOGADONTM HOVDGM] UMMOVR \WH3DUHQMAMHH RUH \IKFK WP VDV GHARSHIDY) GAAHY FUEWADLY | RZ DB/
0%



YOODNRQDBZ DRVP D H IMAQWHWIEERHI LADIADOXBM HOVKDAP D RUP D QRA WAKQ\KH 3 DUHW FRQRICDMS | LADCH DOXBMP HOV

7KHEWDBK R \WH&HHPHEMCHMYRSHDIRQY DG \WHI GEDCFRP SB[ LW R \Bf UHIXTMRQ/UHNXUHDXAXP HOVR XGRHISIQNAYDOGMGIP HONVLOQHIP DY \§f H/
KDARHE HIHFHEXMQHNZ R KDHSOG L VKOG EHHDVHSIUDM\ SD HU 7 KHI LS} HAKRDIAZ RXGKDYHEHHD SIG IUHG-BSHIGHOAKSROP D) | CRRLY LGFOGQ) GHIRMDARYY
Z WY L) DAKRUMAYLO YOURXYMUMNGRIR)Y RARRP H/R \If QM DIRQOJGUAROMROR GAVSAMY/DUMQ) [ URP | HEH DO \WIM DG LOMIDMREION DXAWIQWHCRP DOFRXUH
R BXMGHN 7 KHSIRMMRQI RUGFRP H\B] HYLYGHMP LGHGXMQ) \KHDXANIGE CCELOW DSSURTFK R CFFRXQIMY | RULGRRP HV] BV 8 QGEHKLY DESURTFK. GH HIHGMY] HVUHBUAHQV
WHIXMUAE FRQMNXHIHVH SHARGAR RFPXUZ KHOWHU-ERNMG TP RQVR DAV OQG CCELOMY DHUHFRYHIHGRUSG 7 KLYP KRG OOR UHNXUUAAKRHUFRIQUWROR | XMUH\S]
EHH IWUHDIY R GHARSHIDIY GRW/FDWY | RZ DB/DOGM] FUHAW \RWKHH \MIARDAS-DD] DARQR \KFK BHH LWLYP RIHONHD WIQQRAINMUFRQUGHDNRQR DODYDIOEG
HYGHFH 7 KHSRYIMRQ! RULGFRP HVE] HVUHSUAHVLGRRP H\B H/SOIGE, \WHSDUHOARUSD. CEGH| RAKHPXUHY HIUSOV\RHRKOQIHIQGH HIHGWY FVOAUQ) WH\ HIU' HHHG
I HVUAXOVURP QLI HIHEFHY BRI HHQWWHI LQDADODGMY, EDUYR WHEHHIPHEXMGHMIY DAVHN DG QCELONAY DG DUH DOWWAG | RUFKDQIHYIQW] UDAVOG\N @ VZ KHQ
FKOQH/DHHIRMG

9 DODINRQDIBZ DR DUHUHFR G-G\R UHBFHCGH HIFG\E - DAHIVZ KHRLW/P RIHONHD \WOQRAKDADWE]  EHH IMZ LORAEHUDD HG , QDM WHQHGIRUD
YOODMRQDERZ DFH Z HFRQUGHUERK SRVMYH DG GH DAYHHYGHIFHUHDAG\R WHONHIKRRGR U] DARQR \WHGH HUHG\E DAV 7 KHZ HIKWDALI GHG\R WHSRIMYHDG
QHIDAYHHYIGHIFVDHFRP P HQXUDMZ K \KHH WQARZ KUK WHHYIGHIFHP D EHREMARYHD YHULES | SRAYHIMGHFHUIDEQ) SURVPRMG | XMUH\E] CEGILGRP H
H FOMYHR UYHWQ) W CEGIWP SR G HHFHY H MAG W2 RXGSEHG! | LEXOVRUMIR RAX HIK REVIRRYHQH DAYHHVGHIFHR UFHQWLCDCADOB BRI GRKHY

, QIHHIDWH\E] CEGILGRRP H AW R \KH YDURXV & HIHFHEXMGHN HMAY Z DVLFOGHGLQWH 3 DHOAVFRORIEDMM UMDY Z KHHCSSIFEEGILOMUMGRNRYY
DRXG\KHZ RS $ VKK HSOLDMLGRRP H\E UAMO/Z HMQRABUHSIHG I RUIQ. & HIHFHEMQHW HOMY &ROMHTXHO® LGFRP H\S HVAXUH® SO CEGIDUHGH-P HE\RKDYH
EHHQUHP WGV WH 3 DBHOMOFDK . LOWHSHIRGWH ROV DIRH GG LGRRP HY HYAXUWHQ® UFHYCEGIDHGHP HER KDYHEHHQUAHYHG | URP \WH3 DUHQAQWH SHIRG\WDAD
UHXQGFRXGKDHEHQUFRIQ] HGE. \WH&HHIHEXMGHW KDGWHE HIHIFH EXMGHN BHHO DVFEDIDAMY SD HJ

P $FXP XOW52 \WHI&RP SUHKHMYH, GFRP H
7 KHRRP SRHQWR  [FRXP XOWNG RMHUARP SBKHMYHLGARP H UH GRMG LQWH & RQRIEDMG 6\MP HOVR ( TAW FRUMVR WHIRTZ 1Q) GROWY/LQWWRAOD/

6HWP EHJ

) RILJQPXUHA WDQUDNRQ DR HOW

1 HAXQU-DT] HE GRWHYRQ SRWAANSP HNEHH LW

1 HAKQUHDT) H GRKAY/RQDYDOE®! | RIDBIVHRUMA/
$ FPP XM RMHUFRP SUKHQUYHIGFRP H

1 RIGRP H\E SURYIMRQYRUEHH IWDHUHFRGHG | RUIRIIQPXUHIR. WIQUDMRQ DR HIVDKHXQEMMEXMG HAQQIVIQRXUI RHIQWWEMADUH/DHH SHAMG\R
EHLQEH LQ\MD WHOYHXMG

Q &RFHMDIROR 51N

) LCDQADOLOXMKP HOMKDASRMNTD \KEWMRAXVAR LI QU LFDQAFRGAHQADIRQ/R FUHAWIM SUP DUO FROANR WIGHDAFRXQVUHFHYIE®! : HSHIRP RYRQ) FBHAW

HYDODARQVR RXUPXMRP HYAT LGDCADCFRIEMRQ DG P WWKHIP RXQIVR FUHAW] \WWOGHGZ KHQ GHHP HEDSSURSUDM 2 GHPXWRP HUDFFRXQAG I RJ R RXUB FFRXQV
UFHYIEG! GUVDDEFHD/SHOAP BHU 7Z RPXVIRP HYCFFRXQAGIRU DG R RXUS FFRXQVUFHYCE®! GUAEDDFHD/SHBAP BHU

R) RHJQ&XUHRA 7 DQMIRY

7KHIXQRARIORUWHA R DIRMIQWEMADY VIHHDD \WHEFICRUHER : HWDQMMWKHI LCDGADONBM HOVR | RMIQUEMADIHARS 6 GRIWXMQ P RN
HOGH FKOQIHUDA| RUDAHN DG ACEL O DOGDYHDIHUDM/| ROMHU-SRY SHIRGI RUBYHHY FRWV DQGH SHOAY : HUFRGWIQMMRQIOQV DTG RWHVIQS FRP XDMS
RMHUFRP SUHKHQUYHLGFRP HDVDFRP SRHQWR WRANKRTEHIATHNXWY DG SOHWRP SDQ HDAW - HUFRGGHVRUHLIQH FKDQ HWDQLRNRQI DOV DG GRAKHV KA |URP \WH
FROMMROR WHWDQLRIROPAUMIA \WRWKHI XCAMRDCRXUHR Z MWIQ2 WHIGRRP H H SHOH  GHA) RMJQPXUWHA WBQLRIRY JOQY GHYI RAKHI VDO, FOWHGG
6HBAP EHU DG ZHH PIIR)  PILAR) O P LARD UASHRAYHD



S 1 F/B DUHQW QYR HOW

, QWHERP EGHG6\BAP HNR & KO HVIQ3DUHMERP SO ( TXW GHABDUHOALYH HOAB-SUAHONWH 3 DUV KIKRUFDOL QU HAQWKHE HIHFHEXMQHW
CFPP XOAGHNDQQIVO\MAL] BY/DOGWHQHN I HRAAR \WDQLANRQY/Z WK DG DERFDMRQYI URP \KH3 DWWV

T 6\WAN YDVHG&RP SHODWRQ
) WO WY DG

GVREN EDHGFRP SHODIRQSUP DUO FROMMVR UHAHEMG RN XQWZ W VHYLFHRUP DUNAASHURUP DOPHFRQEMRYY ( TXW [ DuB/DUHP HDXUHG DARHI CLUP DUNAW
YOOHR \WHXQEHDLQ) WRAN DARHIUDQWEDM : HUFRIQ] HWRAN FRP SHODIRQH SHOHXVCQ) WHRELI KAWDCHDAEX\NRQP HKRGRYHMHUDOMMHYFHSHIRG : HUFRG
I RUHWMUBY/DAKH. RFPXU) RUSHIRUP DFH EDVHG UAAMEAG VRN XQW WHFRP SHODIRQ PRIV UHFRI Q) HEEDHEROWHQ® BHUR XQWH SHRMGAR YHWAXSRO\KHIDAKLHYHP HOA
R WHSHURUP DOFHFRQEMRYY 6KDUA DUHIMKHG ROWH YHAY CDAVGHAR \WHOSSTFCEGIWIMALY i Z WWKREQ) \WREHSOAGE XVRQEHKDDR RXUHP SR HV $ VDUAKOV

1 HZ HAKDUY DHIKHG\R\KHHP SR HHWDQWHQP BHUR [ DB/RAMBRAQ) : HUFRGDACEONY RO Z MKRTQ) \REHSOGE XVD/DUHSRIRQ\RS GAMNRIDCEIG
LQFCBMID: HUFRGOD LGFRP H H 1 HAABHIMG\R VRN EDHGLZ DUB/AKURKIK \WH& RORIEDAG DG & RP ELGHS6\BAP HQVR 2 SHDIRYY ( [ ARWAN EHH IWDHUFRIQ] H3
DVGH HWHG\E DAHVXSROVHINBP HADGG DUH\KEMPAR U XTUUAMEY. | RUYDODMRQDIRZ DFH

JDAOHY

7 KH3DHAP DQEICHS FHIBEQWRAN FRP SHODIR SO/ RAWHEHH MR FHMEOR IWRIILEHY GUHRRYDGHP SR HY LGFOGQQ) JUIDVR HP SB HHWRAN RONRY/
SXUKDH/XQE-UHP SBR HHWIRFN SXUAKDVH STV DQG UMMPAG Y. DB/ 7 KHFRP ELGHG | LCDADOWIAP HOVLGFOGHG FHYIIQH SHOFVR \WH3DUHQAKDIZ HIHDERFDMG VR \KH
&HHFHBEMQHNI RUMRAN EDHGFRP SHODIRQ 7 KHWHAN EDHGFRP SHODINRQH SHOHZ DVUHFRIQ] HGRYHMHUDAMVHYFHSHIRG EDHGROWHJIUDQAEMI QUYDOHR
WHLY DB/ DGWHQ®P B-UR \WHIZ DLB/H SHRAMGWR EH YHIAG EDHG ROVAYIFHDOG SHIRP DOFHFRQBURY GHAR |RUHWMUY © HUFRGGOQ I HIHRABMDAG\R WEEN
EDHGLY DUBANURIK WHERP BLGHG6\BMP HWR 2 SHIDNRQYY ( [ FRAM BHH IWZ HHUHFRIQ] H3DVGH HIMGMY DRHIVXSRQOVHNBP HNDQGZ HIHVKEMAAR B XTOUUMEEZ. |RU
YOODMRQDERZ DFH

U/ Hw

: HKDYHHQMIGLQR DQ® BHUR | CRON DQGHIXSP HOABDAY/Z KIFK TXOW\ DVRSHIDMY GDA/XQEF $$3 : HOBRKDYHDAP MMGQP BHUR HIXSP HMBDHKDN
TXOO\ DVILQGAQ) GDAY : HGHMP LGHL FROMFVZ W YHIERY U BUHND BDHRUKDYHD GDHFRP SRHOAXQEHF $$ 3 DAVFRQMPACH-BIR) 2 XUBDH/KDYHUP DQQ)
WP VUDQILQY |URP BWAKDQRGH\ FORVAYHO\ HILY 6RP HR RXAUGDHVLGFOGH RMRQAR H WG RAMP LDMWHEDHSURMR\WHHIGR \WHDIWHGXSRQGDHWMP ) RU
SXERH/R FOPXDMY GDHIEMNY GDHWP VIFOGHRSMRONARH WIGRUIMP LCDMWWHEODHZ KHOWY UDRIE® FHYHQWDIZ HZ L@H HVHVXKAK ROMRY/

2 SHIDNY GDHUIKWR XVHDAHNDQG AR QN DUHUFRI Q) HEEDHE ROWHSUAHAYDOHR \WHIXXUHP LQP XP BDHSD P HOVRYHAKHEODHWMP DARHGDH

FRP P HRHP HOWEDM $ VRXUGBDH/JHHID GRRABURYIGHOQLP STAWDM Z HXVHOQHAWP DMG LRI HOBCERURZ 1Q) UDMLQGHMP LQQ) \WHSUMQADOHR 1X0MUH

SO P HW 7 KHLGRWP HQECERURZ 1) UDMUSUAHVOQHMP DMR \WHLQMIAIDMZ HZ RXGSLRXUDNBDHARP P HIF-P HMMRERURZ. DQCP RXQVDCOR\WHODHSD P HOV
RQDFRIDMIN HSEDLYRYHMHWP R DEDHZ QD SOMFXQUGFDMRQ DG PXUHER. HYMUREP HW

2 SHDNY GDAY/DHIFOGGLO2 SHDMY GDHUIKWR XVHDMNV 6KRWALP RSHDMY GDHIEONY 006/ RY WP RSHDMY GDHIEONYRQRXUE RORIEDMS
YODFHEKHVD/R 6B BHU 0% ) L CDEFHODHY DHLGFOGHELQ3URSHMY DQGHIXSP HOMGHAS FRKHGH SHOHY DG RMHUPXUHMCE QWY DOG2 \WHJ
CHONYRQRXUE RORIDMYDDFHEKHVDVR 6-BAP BHU 0%

| FDHFRWIRUP LGP XP BDHSD, P HONLY UBFRIQ] HGRQDWIELI KWICHEDLYRYHAKHODHWP ) RURSHDIY GDHY FRIWDHIGFOGEZ LMQ&RWIR UYHHY
5 FWHOUK DG GHYHERSP HQVGDBYDQGP DNANY  DQG* HIHIDCDQG OGP LQMADRYH@GHY RQWHE RORIEDAG DG RP ELGHS6\BAP HOVR 2 SHIMRYY ) RUILGDGAQ) BDH/
P RMY DARQR WHI LAOFHUIKVR XVHDXANVLVIGFOGHEZ WMQS HADUAK DG HYHESP HVG DBV OGP DINANY DG+ HIHIICDOG D3 LQMADLYHOHY ROWHE RORIEDAG G
&RP EGHG6\IAP HOVR 2 SHIDINRYY DOGLQMIMNY] SHOHLVIGFOGHGZ WO, QMY SHOH

) RURSHDMY GDHY WHUHIAMGFDK SD P HOVDHIGFOG-GLOWHRSHDIY FDK | GZ VROWHERQRIEDAG DIG&RP EGHE6\BAP HQVR &DK) GZ V) RUILCDAQ)
GDHY \WHUADMGFDK SO P HIVI ROWHSUCALSOCBRMROR \WHGDHIEMN DHLGFOGGLO



WHI LDCALQ) FDK | BZ VRQWH& RORIEDAG DUG& RP ELGHE6\BAP HOMR &DK ) B VOGG\WHUHDMAGFDK SD. P HQVI RAKHLQAMWMERMROR WHGDHITEMN DHLFOGHG
Z MMQWHRSHDIY VHRMRQR \WH&RQRIEDMED0G&RP E.GHG6\BMP HOWR &DK) GZV

V &ROYHMER!' HEW

: HEUXUDMWHG-BWIGGHDOW WHFRQMIHO® FROYHWEGH HDMUH FRP SRHVR  RXUFRQYHWEBI G-EWQWIKP HONLQDP DOCHADAMH GRVRURFRHWEBIGEW
ERUWRZ L) UDMDAKHWP HR LWXOGFH 7 KHHDXUWY FRP SRHOVR | RXUFRQYHWEGI G-EVWIQWAKP HIVDUHUHFRGHGZ KLQVRFNKRTEHITHTXY Z W DQ DEBFDAG MKOFHSUP LXP
RUGVARXQI7 KHG-EWAKKOGFHSUHP P RUGVARXQAV/ TP R HGWR, QAW SHOHLQRXUE RQRIEDME DG&RP EGHG6\BAP HOVR 2 SHIDNRQ/XMQ) \WHH | HRRYHLQAMMW
P HARGRYHKHH SHRAG\MP R \WHFRQYHWEGIG-EW

: HDRHWWNH\KRWWMP DOGEQ WP FOIDALEDNRQR RXUFRQMINE®I G-EWRQHIFK EDIFHVKHANDM - KHZHYHMH KREEHY KDYH D FRQAIRNMOOULI KVHR FROMWWWH
FOUY L) TP RXQAR \KHFRQYHMEBI G-EWA/UHRIDAMI LHG\R PXUMHMIELONY Z W\RHFRIWASRIAQ) HIXWY FRP SROHQWADMI LHG URP. DEAWRICENG LQFCSMIDRP H | DQCH
HIXW DVGHEG

W1 HVQRPH / RW 3HJ6KDWH

UDIF GHAFRP H W SHAKDUHLYFRP SXMGXMQ) WHZ HIKWG DYHIIHQ® BHUR FRP P RQWKDURAMBDEQ) GAUQ) WHSHIRG ' LOWGQHAFRP HSHMDHLY
FRP SUAGXVQ) WHZ HIKWMG DAHIHQ® B-UR FRP P ROWKTUA JIYIQY H HAWR SRMDMIED GOMYHVHRXUMEYRAMBDEQ) GAUQ) \WHSHIRG 3RMMDID AOMYHVHRXUMEY
FROUMAR UMPAG \WREN XQW FROMYHQ® IMXCEGIKOUY DG SRMMMOMKOFHR WRAN XSROFROMHMRQR RXUL RMY D/P RHIX® GAAUBGIQLIRM  7KHGOMWYH
HIFHAWR WH1 RMVLYUH GRAMGLOQHACFRP HSHAKDUHE! CSSTIFDNRQR \WH3 UL FROHWG P HNRG 7KHEL FROHWMG P HRRGLYRID DRKP HLQSHIRG/Z KHMKK

CESTFADNRQZ RXAGEHAOMYH , QDESOLQ) WH3 L FRQYHIMG P HKRG I RUGOMYG GHACFRP HSHAKDUH Z HZ RX@ DXXP HFRQYHMRQR \WH1 RM/DADUDIR R \KDHVR
RXUFRP P RQUWRANSHU SUCASDOP RXQAR \WH1 RV $ WP HG FRQHWMG \KDUWVR  RXAUFRP P RQWHRFN DUHZ HIKWWG | RAWH SHIRGWH 1 Rid/Z HHRAWBLEQ)

X 5 HH® $ GROWGS FFRXQIY 6\BQADBY/

N:v T1i0UZ v]o IWWPNSv & } EL&N el TWYWPASV @B h%o § M oE}XTioniBv v ] oveSHU v3r E |55} e o %
TTOMD  op@Eu V3}( E 85} ee Vv E&v v ] olvedu vEUL *hTiioni JUAZ] Z&EUE Z u sp@Eis vE v EIRVIVI( A0S ERBGee cGEVV]O0ee &
Zo Sul@ }e8vqu VPEE E JA oeX hiiioni ®o & AWPV UEE §eeJu%]d viu} OAJZ v oS Qeeu} OZ SEUEZ po }(

(@& EQ}VPNGE YIvE opod E 3G Yu SeXdZesv EP + YAG@SIE v vy 0BpEP%E « PwlvP L E u @GEAUIi6XIZesv E
I &UE § 1% WwIVPZ u} ] EFE% YA PpUAKZ pupoVYATr + 5 ipedu v3§  puposd B el (Z PAWVPHE  BEe®P%E v
AZ1zZ R v }(&Zessv E}F + YAX

t 1%  ~hiiiori wvPEZ u} ] E&F% YA E Z -}(K§ @EUITiXdZ + 3}( %aQvP ~hiiiorii o pupoYAr+ § ipdu vi§
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Y WKHGS FRRXQIQY) 6\BQEDUG/1 RIVH/S GROMG

) URP WP H\RWWP H Q. CFRRXQIY SIRRXQHP HOVDUHIMKHGE, \WH) $ 6% DUGDHDEROMGE XVD/R WH\GHALLHGH | HRYHEDMY 8 QBWRKHEZ VHAVAXWHS \KFK
SIRRXAHP HOVAGRMDYHRUZ LRMDYHDMLI QU LFDOAP STRRQRXUFRQRICDMS | LDAOCBRMRY BAXOVR RSHDIRQYRUFDK | BZ V RUGR GRATSSD \R RXURSHIDIRY/

,Q0 DK WH) $ 6% LMKHG$ 68 1R SHHHFHSDMSHRP 7RSIF ) CAOBNROR WH( IIHFWR 5HHHIH5 DAMSHRP RQ) L(DGADCS HERUY
3$68 " 7KHXSEMSRIGY RMRDOIXEEFHI RUDTP WMGSHIRGR WP HVR HDH\WWHSRMIMICEX G-RLQIFFRXQIY | RU RUWFRIQ] LQJ \WHHIFHFWR  FRQMFW
P RAI IFDMRQ/RQILCDADOUERWY FOVHGE WHHHFHWDMUBRP $68 LVH I HRAMHI RUDTCHM/D/R 0 OFK WRAIK' HHP BHU : HOM
PXUHQ® HYDODMY \KHIP SCAAR \WHDGRSMRQR WY MBEDLG RQRXUFRQRICDAG | LCDGADONBR HOV

JQEXIXWY  \KH) $ 6% MKH-G$ 68 1R CHEWE' HEWZ LW & RQMHMRQDQG2 WHU2 SIRYY 6XERSIE DOG' HIYDYHYDOG+ HIILQ) + &RADFWIO
( QMVIV2 ZQ( TAW 6XEVRSIE $FFRXQINY |RUSRQALINE®!, QUUKP HOVDQG& RACANIQDQ( QIVIV2 ZQ( TXW 3$ 68 " $68 P SO LHAKH
CFARXQICY | RUG-BWZ 1\K FRQYHMRQRSRQY UAYVAAKRH UMD RUCSSOLQ) \WWHGHIYDAYHAARSHH F-BIRQ! RUFRQMFVLQDQHMMVRZ QHIDAW DGLP SURHAKH
FROUIMMEP | RAKHFOBXODMRQR HIQQIVSHNKIUA 7 KHIXEFHLH | HAYHI RUDQQXOOU-SRI) SHIRG/DIGLQMIP SHIRG/Z WMOQWRHDCOERY) SHIRG/EHILQQQ)
DWW HHPBEU RAUNDD (D DERSMROLYSHP WG| RUDGOOSHIRG/ OB



LQMIP SHIRG/Z MMQWRHDQQMOCSHIRGY/EILQRQ) DWW HHP BHU RUNDO  : HOMHPXUWH® HYOODMY \WHLP STAAR \WHDGRSMROR WY IXAXFHRQRXU
FRORICDAG! LCDGACONBA HON
5 HYHXH5 HFRIQUWRQ

© HSUP DO GHIYHUAYHHIURP WHIRTBRZ LQ) \RXAAY LR DIV EDFG\R\EDHOAHQHDUWDQIHP HQV FROGHPRGVHNIFRY DG SUR HWMRDOHAHY
5 HYHOHLY U-BRWWGGHAR CESTFTEGIVIBYDGXVHE  YDOH DBGHGWY  DQGRKMHMBQLRNROV HY/LP SRHEROWHUADMG WDQLRAIRQLGFOGQ) P DUEDRY JRYHIP HOWADU HY
KDATLHSDWHEWURKI K \R RXUPXMERP HY : - HOFFRXQVRUD FRQMIPAZ KHD ERK SO KDYHCBSURYHS DQG FRP P WG VR \WH FRQUEPMAH W KWR \KHSDU/ DUHIGHONLHG
SD P HYWP VIUHLGHQNLHG \WHFRQMFVKDYFRP P HIA DOXEMIGRHDQG FRIBAELOW R FRQUGHDIRQLY SURETE®!

2 XUDUWDQIHP HQVZ LW FXRP HYP D ARQELQP XAMBBISURSAWDGVHYIEHY © HOFFRXQVRULQE YL GOCBUIRGAN DQG HYFHAHSODMD L \WH  DHAMMRA \KDAY L
DSRGANRNYLFHLVAFSOUDMD [GHNTEG URP RKHIMP VIQWHFRQMPATGG L DRXWRP HUFDREHH IWURP IWRQIWRZ QRUZ 1\ RKHUUARXUAAKDADUH U-DA® DYDOEG]
VRWHPXWRP HJ

: HUFRIQ) HUAYHQMHDWUDSSOLQ) WHI RWBZ LQJ [ LYHWAEY
IG-QMFDARQR \WHFRQUIFARUFRQUFW Z W DFXVRP HJ
IG-QUFDIRQR \WHSHJRP DIFHRED DARQY/LQWHFRQUPMGFOGQ) Z KHKHWH DIHGMMVZ WMQ\KHFRQM WR \KHFRQUEFW
GHMP LDARQR \WHWBQLRANRQ SURH LCFOXQQ WWHFRQURDQARQ YOUDEG FRUGHDIR)
DIBFDIRQR \WHWEQUORANRQ SUFHVR WHSHIRUP DgRHREDI DARQYLQWHFRQMPAVDG
UBFRIQURQR UHYHGHZ KHQ RUDV SHIRUP DQFHREQ DARQYDUH\DM 1HG
* HOERADMWHWIQURNRQ SUFHR \KHDUDQIHP HQAEDVHG RQ\KHUHIMYHHAN DMG\WIQERGHVHIY) SUFH 26637 R HIFK QWMAVEHUIRP DFHREWIDIRY , Q

GMP1QQ) 663 ZHP [ LP [] HREVHYTEBILGEXWDQGFRUGHDQP BHR GBSRQV LGFOGQ)

$  \WHSUAQ R \WUIEDRH\VOBY Z KHQDYDLDEDI

T \WHSUAQ HEDKHGE P DEIHP HWZ KHQVHMG) SUFHVI RUGHDYH DEGW\RDADHLQMGHGR BHVRT RQDWIQEIRGHEDLY

T FARQMANDID WIAG SUFHYI RUGHIYH DEGV\WDADHLQMG-GR EH\RTG RQDWIQEIRGHEDAY 06

T RKHUSUAQ | DRRY KK DVWHIHRIIDSKIFDOUHILRQLQZ KIFK WWHSURGXAW DUHVRTS QG H SHANG GVARXQVEDHG RQWHPXRP HM] HDQGWSH

* HRQD LGFOCGHHIP DM CP RXQIVLIQWKHWIQORAIRQ SUFHVR \KHH \MMAY SURFTEGIWDAD\LI QU LFOQAYHIDOR . FXP XOWHUAYHXHUFRIQ] H5Z LAOGRARFXUZ KHD
WHXGRHBEQN DARADMS Z 1\ \KH YDUDEG FRQUGHDIRQLY UARYHS - HUHBAHWIQORANRQ SURHY | RUAKP DG WM/ DG RKHUDIRZ DR/ WDAB BLAHQADUDED
FROUGH DR XQEH.E FARXQIY 6\BEDLGY&RALLFDIRY 3$ 68 Z KIFK Z HHWP DMEDHG RQKIMBUFDOHMQH SHIHFHDQG RKHJUHBYDQVTRRLY DG UHREGD
FRUASRIAQ) U XQGACEMN DVDFRP SRHOMR $ FRXHEH SHOHY DG RKHUPXUHOAMDE QWY 2 WHIIRP VR FRQMY HOABYHOXH RUYDUDEG FRQUGHDARQ DUHLG UANXHW

5 HHHLYUHFRIQ] H3Z KHOFRQURCR \KHAH SURGFWRUVALYLEHY CUHWDQM HUHG\R RUPXWEP HY LQDQ P RQMDAH GRVKHFRIGHDIR)Z HH SHAMR EHHONBG\R
LQH FKDQIHI RAWRHSURGANVRUHYLFH/

© HDWHWWHWP Q) R \RHWDQM HUR SURSENRINHYLEHAR\RHPXARP HIDVARP SOHGVRWHWP LQ) R SO P HOMVR GHMIP LGHZ KHKHUDMI QU LFDQVICDCAQ)

FRP SROHQW MV , QCAFRUEDCFHZ W WHSUIRNDCH SHIHONOS 6& Z HER RADXHWARHH IMMIPHR DMJIQULFDQMICDCAQ) ARP SROHIZ KHOWHQL | HMHGAH
EHE HHDSD P HOADQGWIQY HUR GHIVHIEGVLYD\ HOURUGBWW , | \WHGL I HHHIQWP 1Q) DUMAYI RUBDRQYRMHMDQWHSIRYIMRQR | LCOGRHWR HWHARHPXARP HURUXY (R
ILCDAQ) ARP SRHWGHP HE\RH L7 KHSUP DY SXSRHR RXULQYRAQ) WP VIVR SURYLGHPXWRP HYZ LW MP SO IHG D0G SUHAREE®IZ D VR SXUKDIQ) RANHYIFH/

CRAR UBFHYHRUSIRVIGHILGDGAQ) 1RP RARPXRP HY : HER GRAFRQUGHIVANKS | HHVQRURKHUIXS LRQVHHYSTIG B\ RXUPXWRP HYAR U-BUIAHDI LGDCA.Q) FRP SRGHOW

5 HP EXWHP HQWI RURVAR - SRANHARWVIHHIDD LGFOCH EXWILHQRAP MMG\R FRIVUHDMG\R WDQSRIBNRD GGILQ) DQGP HIY 5 HHHIURP P EXVHGRWR
SRANHAFRWVLY CFARXQG | RUDY YDULEB FROUGHDIRD

H +H+ +H+ +H

D 3HJRP DQFH2 EQIDMRYY
J1BH/

( P EHE3-G\R \B DHOGWAKGRBU\ OFHQAY/RSHIDAMZ WKRXATFFHWAR \WHH \MODOGHE RV DG LQ RIP DIRQ ( P EHE3HGOFHQHARTZ K QRO GMMFVBUR HURID
\HLYLFH/AR PXWIRP 1] HOQG RULQM IDMWHXQEH®LQ) VR DUHDQG\WAKQRE)\ DU



CFARXQMG 1 RUDY DARP ECHG SHIRUP DIFHREQIDINRQ 5 HYHXHIURP \WHFRP BLCHG SHIRUP DRH RE@I DINRQLY UHFRIQ] HE RYHMP HEDHS XSRQWH SURI AW RZ DB/ FRP SBINRQ
R \WWHSURWRNZ KIK LV P HDXUHG EDHG RQWHOERUKRXAY DDHIE. LCPXUHG VR QDM DY FRP SOUHG W \KHVRBCHXNP DIMG QERUKRXLY

5 HYHQMHI URP QMNP EHEGHG\R X DHDQG\WKQRBU\ QFHFY Z KIFK GR QRABITXLUH SUR FMRCDOALYLERAR PP 1] HOQG RUQAD UDAM\RHVR R DHORHH LV
UHFRIQ) HG DARHSRQNQWP HZ KHOWH\R \lZ CUHDQGWAKGRBI\ LVP DEHDYDOEGIMRKHPWRP HUDQG FROARCY I HIG ) RULGFRP HWBAP HMBUAHQBNRSXUERWY Z H
\FEOUDAM QMW EHEEHG CRHQHUAYHOHI URP. SUR HAMREIOHYLFHY UYHXHEDHG ROWHUUHDAYHE 63V

5 HYHOMHIURP HP BHEGG\R \l CLHDQGWAKGRBI\ IFHMARGRODUR IJWEDLVZN—LH\M—KIH—Q,HH RQH FOMYHLQMBRXOOSURSHWW VKHSUHERP LOOMM \R
Z KIFK WHUR DOV UHDMY VUFRIQ] HELQWH SHIRG\KHX\VDI HRAFXWIQ DFFREXFHZ LKS 6&

S&ROHAMS6HYE

SRIGHAMG\HYLFHY Z KIFK DIRZ. RAUPXMRP HYR XVHWH KRG AR \& DHRYHMH FROUVEHIRG Z MRXAIN.GI SRAHMEQR \WHVR\Z D DHSIRVIGHGRODXVIIH
EDUVDVFRQMP HERURQDI L H5 | HHVXEVFUSIWRQEDAY 6 XEVAUSIRQEDUY UHYHXH U-SUAHIVDMQI BISURP LVHVR WG DG, VR SURYLGH DFFHAR RAUFRQGHRRMGVHLIYLEHY 2 XU
FROQHAAGVHYLFHY FROMFARMP \VIHHDE WDQIHIURP RGHARILYH\ HOLY

$VHIK@ R SIRMIAQ) HYFH/IVAXEWEMID WH\CP HOQGWHPXAMRP HMP XGEGHRAM UHRHYHYDQG FRQMP BAKHEHH WDV IFFHWLY SURNGHS Z HKDYH
GHAP LQHG\WDNRXUFRQEHRARG VHLYLEHY DUDQI HP HOWDUHDMQI BISHIRUP DIFHREQI DARQFRP SUMAGR DVHIHVR GMMPAHYLERY 7 KRHVHYLRHVLGFOGH YOULE®!
FROUGHIDIRY WSLFDED DIXGMRQR XVOIH : HUFRIQ] HUYHOHDYHIFK GMMPNHYIFHSHIRGLYSHIRP HG LH BFRIQ] HED/LGRAUG

2 XUFRQGHRMG VHLYLFH DU HP HOVIHH.ID LFOGHHYLIFAR GYHES PRP 1] H DG WEG XS DSSTEDARQY| RUHIFK PXEP HU , QGHMP LQQ) Z KHKHAKHH
\HYLFHY DHAMMPAZ HFRQUG-UG-BHIGHFHR \WHFBXGVHYLFHRQWHXS | IRMGYHBSP HMWIQGMEG XS D/Z HODVDYDMEON R WHVHYEHYIURP RMFHUYHIERY : HKDYH
FRIFOGHG\WDAKRHXS | URMEYHESP HOAMBIIE XS DG PAMRP 1] DARQVHYLAHY DHQRABMMPVSHUIRUP DOFHREMI DR/ DOGDVAKAK. UHYHOAHI RANHVHCRAN MY LV UFRIQ] HG
RYHH SHIRG GXUQ) Z KLFK WHFBRXG FRQGHAAGVHYLEHY DHSURNGHS DGV LGFOGHEZ MWLQ& RIGHRARGVHYLEHVUAYHOXH 7 KHHFOQ EHLOQWEIZRVZ KHIHWH PP HJ
SXUKDWD\R \B DHTFHQHWDAIERZ VNP \R\BNHSRAAAERQR \WHVR\E DR HIEGIKRIMY B\ \KHPXWRP HURUD\KILG SOV ) RVKAK DUDQIHP HOV \WWHSHIRP OgFH
REQIDMRQR \WHIFHHLYFRP SBIME DAD SROQAQUP HRIFHWHPWHP HABNH/SRABAMEQR \WHVR\Z O

SUR RMRIDBHNAY

5 HHHI WP GAMMPVEUR HMRIBOHYAHY LFAQ) WRQQ) IVUHRIQ] HE RYHMP HEDHSE XSRQWHSURI WA ARZ DB/ FRP SBINRQR \WH SURWRWZ KK LVP HDXUHG
EDVHGRQWHOERUKRAYDDHIE  LGPXUHG R ADM DY FRP SOUHG VR \WHVRBCHXP DIMG QERUKRXAY

E 6LIQULEDQN XGIP HON

" HAP LQQ) Z KRKHUSURGAWDOG VHYLFHY DHFRQUGHIHE GMPASHIR P DORHRED) DIRQVAKDAKRXTS EHOFFRXQMS | ROVASDUDMD YHYXVVRIHKHUP D U
LI QU LEDQAMGI P HA2 XUGFHHFRUIFW R WRLGFOGHSUR FMRDOYLFH/AR FXAKRP 1 HOGG RUQM UDMWHCEHAVLQR\KHPXWRP HIVHIMURP HOAE XGIP HOMBTXUHG
R GHMP LGHZ KHNHARHQFHOH LY FROUGHIHE GMMPADQG CFFRXQIMG | RV-BDIDAD  RUGRAAMMPAIGE CFFRXQAG RAMRIHAHLZ LW SUR FARECOHYLEHY ) XUKHP RH K\ UG
FRUCFAMKDAFRQIELQ ERW HP BHEGHS G FROGHANG OFHOH DG SUR FMREIOHYLFHY DHDD0] HE\R GHMIP LCHL \WHSURGEN DG VYL DUH QMM FWRUKDYH WG DOCH
I XQRANRDDA \R GHAMIP LCHWHUHYHXHWHDR HOV

-XGIP HQNDUHUATXLUGVR GHMP LGHWHE63 | RUHTFK QUMFVEHURIP DFHREQIDIRY © KHQWHB63 LVAUWR® REVHAYTE®! Z HHAP DMKHG63 EDHEXSROWWH
KIIRUFDOABQORNRQ SUFHY DEWMAG | RUIHRIUSKLE FRUGHDINRY/ FXRP HUFDWHY DG PARP HUUHDMWROKLS SR LBV , QLOWBIGRHYZ KHIHWHE63 LV QRAGUHA® REVAYCE®!
Z HGMP LHWHE63 XMQJ LQRP DIRQWDP D, LGFXGHP DINHNRQAWRY/DUGRMHURBVHYTEBILGEXV ;. HP D KDYHP RIAWDQRH663 | RUGAYLGODSIRGEW DG \VHYLIEHY
GHWRWHRDNLFDARQR \WWRHSURGFV DG VHYLFH/E, HXRP HYDQG AP IR , QWHHIQABGRY Z HP D XVHLQ RIP DARQVKFK DAKHM] HR \KHPXWRP HUDQG
JHRIUDBKLF W LRQLQGHMP LQQ) \WHE63 ' HALP LQQ) \WHE63 | RUSHURIP DFHREDI DIRQYZ KIFK Z HQHYHVHDW-SOLDMY DR WNXLUAAMI QU LFDQAMGIP HW, QHANP DY WH
663 Z HFRQUGMHINHD SUFHWD/Z RXTS KDYHUAXKGAGI URP HAEEQKHGSUAQ) SUTFNFHY KOG \WH GHIVHIEGIEHDR | HIHG\FEOUDAMD DQG\WHSUFHY/DRXWRP HJZ RXGBINHD
EHZ LI \RSD ) RUFRQAIFAMKDAFRQEIQ! XMUHUR DO \WHDIRFDARQR 663 LVGHMP LGHGXMQ DQ 1] HSD P HIVDYZ HEDAKHI RUFDIAG YROP HX\VDIHDARFADAG
Z W R DOV



F ' DMIJUHDMGS5 RYHXH

5 HHGHY FOMLLHGE \WHP DNRUJHRIUSKLE W LRQLQZ KIFK RAUPMAP HY DUHGFDMS | ROMMH I VA0 HOWHGHG6HBWP BHU DG RODWYIQ
\KRADB/

<HU( QGHE6HBWP EHJ

5 HYHHV
8 QAMG6\BMY
2 \KHE P HIFD/
* H.Pm
2 \WH( XURSH O LGEBI( DWDGGS | UFD
-DEQ
2 \HU ID3CALLF
7REDHNIYHOHY

5 HYHOHVZ LMOWHS QUWGE\DIM/ * HP D) DQG-CSDQOFFRQAGIRPRMWID R UYHOMHI RUDTSHIRGY SUMHOMG

5 HYHOHVUHDMY \R\E R AP HYOFFRQMGIRU PILEIRQ RU oG PLAR) RU R UHYHODMH I RAKHI VDO, HOUHDG-G6HBWP BHU
5 HYHQHVUHDMY \RRHPMRP HUDFFRXQAGIRU PLAR) RU R UHYHQMH I RAKHI VDO, HOUHQG-G6HBP BHU 5 HYHOHVUHIIY \R\ER PP HY
OFRQMGIRU  PILAIRQ RU DG P IEIRQ RU R UHYHOQHI RAKHI VDO, HOUHXG-G6HBP EHU

G &ROMFVS FIXOMRQ &RV

, QFRMQRNRQZ LK\WHDRSWROR $68&  Z HDUHUNXLHG\R FESABT) HAHABQ FRUPATFTXMMRQFRWY 7 KHFDSBE HSFRWWVSUP DU® UHDMWVR SIGFRP P MWRQY
, QUFFREDFHZ AN \WHSUIRIFDCH SHIHONOS 6& Z HIBS® DSRWRIR CESURIFK R HAP DMFROAPWZFTXAMMRQFRIVI RUIURXSVR PXMRP HUFRQRERW : HHBRW
R LSS0 WHSURWFCH SHIHOADS 68& DOGZ L@H SHOHFRQMPAZFTXMMNRQ FRIVDYLGRXUHGZ KHHWHH SHAMSSHIRGR EHIH WYRGH\ HOURUBW &RQMFW

CFDXAMMNRQFRWWDUHGH HUHE DG CP RY H5 RQ DML KWDCHEDUY RYHMHSHIRGR EHH IWZ KLFK Z HKDYH WP DAMGR EH RQDYHIIH EHE HHORGHDQGHIKW HILY 7KH

SHIRGR BHH WZ DVGHMP LHG EDHERQDQDYHII HPXAWRP HUFRQMPAMP  H SHARMG FROMPAIHIHZ DV KO HYLOWAKQRER)\ DOGRXUCELON \R BABIQPXRP HY LGFOQQ)
FOQFHBGFROUERN :  HDAHWHIP RMY DARQWP | RUDEIP DNRMIQUORMRQY EDHS ROVGHALLLE | DRV DQG FLURXP \WHFHY & RQMFAZFTXMANRQ FRAN DUH FIDMI LHG DV FXUHAR
RPUHNDIVEDHERQZ KHQWHH SHOHZ LOEHUFRIQ] H3 7 KHPXUHWIE GRIPAUMMBRWRY/R FROMPATFTXAMWROFRWWDHIGFOGHGLQ3WENGH SHOADIGRKH

PXUHADXAN DOGLO2 \MHUDWHIV UAS-RYHD $ VR 6HBWP BHU DG ZHKDG PUORQOGG  PLARQR FROVPAFDXOMUWRQFRIV ; HKOGIP RUYDIRD
HSOHR  PIORY  PIARQDG P LAORQUADAG\R\HHFRWGUQ WHI LMD, HOWHIG-GEHBAP BHU DG 7KHMZD/QRIP SOUP HQNHDAG
R FROMPAZFTXAMRQFRIV

H &DEMBT H58 ROUDAERIV

: HFCBAB) HLGRHP HABCFRIVLGRXUMGWR | XOLORXUFRQMPMKDAL. UHDMGLHA® RWHFRQURW L. DUHH SHAAMGARJHIHDMUARXUFHARDAZ L@EHXVHG\R DI
RXUSHJRUP DFHREQI DIRQXQGHMWHFRQMPADQG UL DUHH SHRAMER EHUHRYHGWURKI K UAYHOMHI HIHIDAG XQEHMHFRQAEF2 XUFCSMB HG FRAVFRQIVBUP DUO R
\HIXS FRUV \XFK D/FRIVR MIBOGKS PP 1] HDQG GHYHERS DSSIFDARQY | RUHIFK PP HJ Z KIFK DIHLGRXUHGVRADN RXUMBIE D8 REQ DIRQWR SUIRVGHCFFHIMR RXU
FROHAMGR | HIQIV 7 KRVHFRQUIPAFRWVDUHH SHOFGWRFRWIR UYHOHDYZ HVDIY\ RXUMBIG UG REQI DARQRYHAHFRQMPAMP Z KIFK Z HHWP DMVR EHEHE HORH
DQGHIKW HLY RQDYHIIH 7 KHFRQMFWAMP Z D/GHMP LGHS EDHERQDQDYH DI HAXWRP HUFRERAMP  H SHRMG FROMPABGHZ DY AOQIHVIQWAKGRRI\  DOGRXUCELOW
R VABLQ PP HY LFOGQ) FOQFHBGFRQMFW : HRDI\ \KHVHFRWWDY PXU-ONRUGRPXUMMNED G ROWHWP L) R Z KHRZ HH SHAMR UFRIQ] HWHH SHOH 7 KHPXAUMOV

DG RPAUHNBRMRR FEBAET H5FRUEPAXOLED HONRWOHSUHIMGDY HHWHGFRW $ VR 6HBWP BHU DG ZHKDG P LARQDGG PLARQR
FESLMI HG FROMFWRIV
: HKDGOP RMY DIRQH SHOHR P LARY P LARQDGG P LAIRQUADMAG VR WHHFRWWGAUQY WHI VDO, HOWHIGHG6HEWP BHU sse

UAGHRRMHD 7 KHHZ D/QRLP SOILP HOAHDMER FROMFWARWY FDSAT HS

| 7UDEHS FARXQN/5 HAH.YDE®I DQG & ROADAVWDDCHY

: HROWI\ RXULI KV FROUGHDIROLOH FKDQIHI RUGHIYHIEGY DY H\KHUD UFHYCEGIRUD FRQMPDAHAS UHFHYCEGILY DU KVHR FRMGH DIRQWDA XQFROGURTO
LH RQ® WHSDADIHR WP HLYVUIXUHGEH RIHSD P HQAVGH : HSUHWKAK BFHYIEGVLQS FFRXQIVUHFHYDE®! QHAQRXUS RORIEDME YDIFHE KHVDAKHUGHV
HXP DAMG WD CEGIYDOH : HP DQBIQDD



DEBZ DFHI RUFUHEWERKHVR SURYLGHT ROHHXIP DAGLP RXQAR UHFHYCEBY DQG FROMPADKHMKDAP D GRAEHFRIBANG 7 KHDIBZ DFHLY EDHG XSRQDQDAHAP HVWR
X HUFUHEAE RWLGHW KIWRUFDOSD) P HQW SHIHIH WHDJHR RAMBQEQ) WAHYDEGY DG RM-UDSSTECEG! CRRY

2 XUFRQMIPADAHN DQG QCELOMNY DUHU-SRUMGLO DHABRVMRQRQDFRQMPAR. FROMPWEDLYDAMHHIGR HIFK BERWY SHIRG

SRONPNDXHVLGFOCHXEBGEIP RXQNVIURP (R WP FRQMIFNZ KHDUYHXHUHFRIQ HGH FHHB/\WH P RQNEGBG\RWHPXWRP HU DOG UKW SD P HW/GRW
\RBD \KEVRAR\WHSDADIHR WP H & ROMPADAHN DHIGFOG-GLO3UBOGH SHOHYDGRIM-URXUWHIADAHV $ VR 6HBWP BHU ZHKIG P LARQR PXUWHW
FRUEPADAHN 7 KHVEEGIEHBZ \KRZ VM QU LFDQWADQI HYLOFRQMFADAHN GRIDWYLQWRADE/

& ROMPNDIHN

YODIFHDVR 2 AREHU

5 HHOHVUFRIQ] HS EXWRMEGDG

$ P RXQNVUFDXL LHGWR CFFRXQNUHHLYDE®! GHV
YODIFHDVR 6HOWP BHU

5 HYHQHVUHFRIQ] HS BXWRNEADG

$ P RQNVUFDWLI LHGWR CFFRXQNUHFHYCE®! GHV
YODFHDVR 6HOWP BHU

2 XUFRQUIRMICELOWNAY Z KLFK Z HSUAHADY H HIMG UHYHOH FROIMVR DBYDIFHSD P HOWVDQGEEIVIQH FHVR UYHXVUFRIQ]HG : HRDMI\ GH HIHGUYHDMH
DVPXUHNVRUGRPXUMNEDHG RQZ KHDZ HH SHAAR BFRIQ] HWHUYHDHY $ VR 6HBWP BHU ZHKDG P LARQR GHHUHEUAYHDM 7 KHEEGIEHBZ \KRZ V
\LIQU LFOQWAKDQI HVLQ GH HIBG BYHIH GRIDLYLOQWRADG/

' HHUHG UAYHXH

YODFHDVR 2 RREHU
$ P RQVEMBGEWRNHRIQ] H>
5 HYHOHUFRIQ] HG

YODFHDVR 6HOWP BHU
$ P RQVEBGEWRNHRIQ] H>
5 HHXHUHFRIQ) HG

YODFHDVR 6HBWP BHU

J 5HP DIQQ) 3HJRP DGRH2 EQIDIRYY

7 KHI RGBZ QY BEGALGFOGHHP DAG UYHIHH SHARGAR EHUHFRIQ HELOWHI XWMUHUHDMG VR SHIRLP DJFHRED) DIRQAKDADH XQUDIN LHG RUSDMIED XQDIN LHGDA
6HBNP BHU CROYIQWRAIB/

. IWIQ2 GH 7ZRW) IYH
<HU <HW/ ) LYH<HDWY 7RED

7REOHYHIH

7 KH\BEGI CERYHLGFOGHVI L H5 EDANGRIVDQG GRHV QRAGFOGH YOULEB ELFNBIV GHIYHS | URP FRQMY HIWKVE) H EDJHG CRIVANAY VKFK DvUR. DOMV DG XVOIH EDHS
FROGHAMG\HYEHY

( DUIQIV3HJBKDH

YDUF HOQQIVSHMKDHLYFRP SXAGE. GVIAQ) HMFRP H BW B\ WHZ HIKWME DHIIHQ®P BHUR \WKDWW/R FRP P ROWFFN RAMBEQ) GXUQ) WHSHIRG ' LOMG
HLQQIVSHMKDHLYFRP SXAMGE. GYIGQ) GHAGFRP HE\ \KHZ HIKWMG DYHIJHQ®P BHUR \KDW/R FRP P ROVIFFN RAMBEQ) GAUQ) WHSHIRG LGRBDHE\R LGFOGHWH
Q® EHUR \KDWWR FRP P RQWRAN WDAZ RXTS KDYHEHHRAMBEQY) KOG SRMMIDAOMYHKDVR FRP P RQWRAN EHHDIMAMHG 7 KHAOMYHH I HAWR UAMEMG WRAN XQWLY
UH GRAGLOAOWEGHAFRP HSHAKDUHE. DSSOLQ) WHWHDKY WRANP HKRG

7KHAOMYHH | HVWR \WH1 RM/ D/GHIQGIQLRM  LVUH GRMSLQGHAGFRP HSHAKDUHE. DSSIFDIROR \KHE UL FRYHWG P HARG 7KH? Ll FROMHWG P HKRGLY
RO DAXP HGLQSHIRG/Z KHHVKFK CESIFDIRQZ RXGSEHAOMYH , QLSSOLQ) WH? LI FROMHWAG P HKRGI RUGOWWS GHACFRP HSHKDLH Z HZ RX@ DRKP HFRQYHMRQR \WH
1 RMW/DADWDIRR \KDWWR RXU



FRP P ROWRNS-U SUCHSDIP RQMR \WH1 RMY/ $ WKP HG FRQHWWG\VKDW/R RXURRP P RQWRFN DUHZ HI KWG I RAKHSHIRGWH1 R Z HHRAMBAQ)

7 KHHZ HHQR &HHFHHDAW 7 DB/RAMEDEQ) SURMRWHESIO2 11 \KXVWHFRP SXBNRQR EDUE DG AOWG HIQIVSHUFRP P RO\KOUHI RUDDBURUSHIRGY
QVFRHGZ D/FOBXDMXMQ) \WHWKDY IMK-GLOFRQGHROZ MWHESIQ2 1 \REDY P LARQWOBY

7 KHI RGBZ QY VEEGISUAHQNMWHUHFRGAGDAROR \WH QP HIDRUDGG GHIRP LCDRUI RUFDEX@IY GHAFRP H QW SHAKDLH

6HWP EHJ

IQWRADDY H AF-BWGHMDHDD
1 XP HDRU
1HMFRPH BW  EDIE DOGAOWS

' HRP LD
: HIKWGDHIIHFRP P ROVKDUWYRXMEQAQ)  EDIE

" LOMYHHIHAAR UAXMRMGWRAN O DB/

" LOMYHHIHAAR FROMYHQ® IXCEGIVIBAN IZ DB/
: HIKWGDYHIIHARP P ROWKDUVRANGEAQ) QOMWG

1 HNCOARP H W SHUFRP P RQ\KDLIH
YDMF
' IOWG
: HH FOXQGHZ HIKWG DYHIDIHSRMMDD  \WWXCEGI VKDWY | URP - \WH FDBXOWRQVRE GOMG HAFRP H W SHIMKDUHGAUIQ) \WH DESTHE®! SHIRGY BEHFDXAVHWHU

LFOMRQZ RX@BKDYHEHHQ DQNAOMYH 7 KHI RIBZ LQJ \BEGIVAVI R SRMMIOKDUHANKDAZ HIHFRQUGHHE DONGOMYHI RAWHI VA0, HOWY HIGHG6HBAP BHU
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JLYHQWHXQEHDOLQ) LQMNIDM DESTHG VR XK P RXQVRANBAEQ) LVAXUWH® VHAR\KHSUHYOIAQ) P DNANDM
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" XUQY WHINVADO HU Z HP DEHDQRQ FRQARIY HIXAW LOQYHWY HQAQDSUYDMY KHBFRP SOQ - HHYDOOMS \WWHHDAW LOYHXR HMQEHMH YRWY P RGHIDG
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6WREN EDVHG&RP SHODIRQ

SURMRWHBESIQ2 I \WRAN EDHGARP SHODIRQH SHOHUFRGGE \WHEHHFHBEMHNLIGFOG\KHH SHOHDARADAGZ W WHHP SE HAVKIMRUFID DMIEXEES!
VRWHE HIHIFHEXMQH MV RSHIDARQ/ DUG\WHH SHOHDRRADMGZ W WHDIRFDARQR WRAN FRP SHODMRQH SHOHI RUFRSRIDMHP SR HV/

" OXUQ) |IMVADO YW HGHG 6 HBWP BHU 38 ¢} ZHWRIQ] HWRAN EDHG FRP SHDINRQH SHHY RYHWH UMMM VHYLIFH SHIRGY 2 XUMKDUWH EDVHG LY DB/
DHFDMILHGZ MLQHTXW 6N EDVHG FRP SHQUDINRQ | RAWH DQINASDMG 5 HXNRNGS$ Z DuB/ KDY BHHQ DEWMME W UH GRARXUHIINP DIMG CRUHYHP HOAXQGHMWHP RALLHG\BUIHV
DGV UHRG-GSIREHARHD RYHMMHUHDAMMWMVHYFHSHIRG

7 KHCP RQVLGFOGHGLOWHE RORIEDAG DG & RP ELGHE6\BAP HOVR 2 SHIDIRQYUHDMG\R WRFN EDHG FRP SHODIRQ DDV REBZ V- GRAWIQ\WWRADG/

<HU( QGHE6HBWP EHJ

&RWR CFHOIQ) 2 2
&RWR FROGHAMG\HYLFHY
&RWR SR HUMRIOHYEY
5 HHOUAK DG GHYHBSP OV
60OVOUGP DM
* HHDCDQG OGP LQVDAYH
7RED

&RP P W HOQVDQG & RWQIHAH/
/ MIDMNRQ DQG2 \KHUE@LP V

6P LORP D) FRP SOQHVIQWH\R I DHLQGAMY  Z HOUHLQYRYHGLQDYDUHIV R FIIP V GHP OB/ VKW LQYHX DARQYDQG SURFHHAQIV\KDATIMI URP WP HVR\WP H
WD \R P DY LAG-EDRWHR A FRUHR RUBMGHN LFOGQ) DMP H/DRIRQYZ LW UASHFWR FROMFW [QMIBRXOOSURSHWY HP SBR P HOVEHH IWOG
\HRXUMI/P DY $ WADFK EDDQFH\KHANEDAM Z HHYDOOMFRQMY HOMCELONY DARADMG Z W \WHHP DWYIQDFFREFHZ MNS 68 &RQMIHEAHY |, | WHSRMMOBRN
IRP O FOIP RUGIDCEURHHAQ LV FRQUGHIHG SURECE®! DG \WH P RQVOREHUDRIED HAP DMG Z HIFFOHDACELQN | RAKHHKIP DMGEW 6LIQU LFDQANGIP HOVDUH
UG ROWHGAMP [(DIRQR SURCELON DQG\WHUDQIHR WHRXRRP HY DQGHANP DAV DUHEDHERQD ROWHEHWAQ RUP DIRQDYDLOEGIDAKHWP H * XHWR\RHIGKHI QN
XFIBQNVIQRYHGLQRDP VOQG I COSIRHHAQIV DG LOHANP DIYY GAHKDAP D DUMH CRXDCRXRRP H/P D AlIHUIURP RXUHMP DMV & ROMIHARYGHP HEQRW
SURETE®IRUIRUZ KLFK BWHYZ HHQRWAKIP CEGILORHSHIRGP D BHFRP HSURETE®! RURWHVP D BHFRP HHWP CEGILQMMISHIRGY Z KIFK P D KDYHDP DALIDOLP SCRARQRXU
WAXOVR RSHDMRQYDQG! LDADOSRMRD $ VR 6HBMP BHU CFFUGHG BRWHYZ HIHQRWP DMUDOR RAUFRQRICDMG DG FRP BLQHS | L(DGALCOWBM HONV DQGZ HAR RV
H SHAWI) SHIEQ) P DAWMR KDYHDP DMIDOP STRARQRXUFRQRIEDAG DG FRP ELGHG | LOGADONDAP HON

* XDUDQMVDQG2 \WHU

- HLFOGHIQEP QULFDNR SRYIMRQVLQWKHFRQUIANVZ HHIALZ L\K PXRP HY DG EXMQHWSONGHY * HHIDD \WHHSRYIMRQY BTTXUHXVR GH HGFDIP VUM
RANR RXUSURGAMILQ UQIHP HAR \KLLEG SOV LOMBRXDOSURSHWY UKW BUHIFK R FROAEANDOREM) DARQY/ QG RUXQDY. | XCRURKH.Z [VHFXEIEGIFRQGANT KHIQGEP QW
REQ DNRQ/JHHIDT FRYHUAEP DIHY FRWDQGDMRCH I HVOUMQ) RVR XK FIIP V , QP RIWBXVWRWIGFDAHY RANRBOICELDA XQEHNKAK SURYIMRQ/LV QP WAG\R HAKHU
WHYDOHR \WHFRQUFARUD\GHALLHG DIUHHG XSRQLP RXQW, QVRP HFDHY RANRBOICEL DN XQGEHMAK SIRYMRQVLYXQIP LMG , QP 0) EXWRATFDAY \WHWP R \KH
LQEP QU SIRIMROLYSHSHMD:  KIBIWHP [ LP XP SRMMICIP RXQMAR [ XMUHSD P HIVZ HFRXG EHUTXUHG\R P DNHXQE-UDDAHLQG-P QI LFDIRQ SURYIMRQ/LVXQIP WG
Z HEHIHYHWWHHAWP DAGI DUYDDHR \WHHSURYMRQ/LVP LQP COSHWRWHEZ |WIHXHER Z W Z KUK \WHHSURYMRQ/KDYHEHQWI I HIHG

© HIQEP QI\ RUGUHRRY DGR LEHY VR WKHI XCBWW] \MNBHIP WKGE, ' HIY DHQY. Z KIFK SURYIGVEP RY REHAMQIV LQG-P QI LFDIRQ\WR AURRY DGR | LFHY
IRUH SHOAY MGIP HQW 1L.GHY SHIDGNWAY DG VHNBP HATP RQVICRAUBGE \IKFK SHYRQVIQWHUFDECAW DYDQURARURUR | IFHUR WHERP SDQ. UHIDEBWR Z KHAHWH
QAVIGOOVVAYIQ) LODQ VKFK FCECA DAKHWP HWHICEL QW RUH SHOHLYIGRXUHG $ GCAURDD LQFRQGHAIRQZ W AHYIQIFTXMMRY Z HDJWHGWRIQEP QI\ \WH
IRP HUR | IFHYDGP HP BHYR WHERDLG/R AURRYR \WRHFRP SOQHY RQMP LOUMP VD/GAAUEHGIERYH |RUDSHIRGR M[ \ FOW/IURP WHIFDXAMMWROGM , QFHYEOQ
FDAHV Z HSXUKDHGUHARUDGG R | LFHULQMXUDGFH SRIAHY UHIDAG\R WHHREQI DMRQY Z KLFK | X@ FRYHMHM] \ HOUSHIRG 7RWWHH \MARDIZ HGER QRAEXUADHD GUHRRUDG
RILFHULQXIDEFHSRIA | RUKHIXQSHIRGR D) FRQMPMD



LGP QILFADINRY DGV QUHRARY/ DGR | LFHY GR QRDYHFRYH I HXQGHM-BODMIQXUIDFHSRIAHY Z HZ RAGEHHIXUBHG\WR SD | RUFRWVICRXUHG U 0 DVGARIEHG
[ERYH

$VR 6HBMP EHJ ZHKDHD P LARQGWHUR FUAVWDAY XVHG D/DVHRXUMY G-BRIQFRIHRIRDZ W RAUGDHGYHDBYXH : DKLQIWRQR ILFH\SDFH ,Q
WHHHOAR GH DORQWHXQEHDLQ) BDH WHOBREZ RXAGEHHIIEGVR QLY. DIDOQAWHOUWRUR FUHEW? KHOIWRUR FUEVWA/\XEVRAR D)J U DMUHBANRY, SIRMGS
WDIZ HOHQRAQ GH DXAXGEHNMWHXTHOLY GDH : HOORKDYHOWHYR FUEWORRQHRIR)Z W VHRHXUMY G-BRIWI RURKHUI CHON GDANRELY P LARQLOWH
DJJUIDM 7 KRHOWHYR FUEVWDYHYOURAMP VOGH SUHGUQ) INFDD HU DOGEH RIG Z KIGIVRP HR WHOWMYR FUGWP D DARP DIFDD UHIY. EDFHGROWH
WP VR WHXQCHDLQ) DI HOV

3HMRQDQG2 WHJI3RWAE HALHP HW/AOH LW

$VAVPMWHGZ MMOQL RM  Z HHOAMGLORDQ( P SR HHO DARLYS JUHP HWZ W 1 XOFH Z KLFK SURVGHARDIZ HRABEDK FHABQFRP SHODIRQ DG EHH VSDm0/
IRAKHEHHIWR RXUHP S HVIRTRZ 1Y WHESIQ2 1| LFOGQID N \DAQIVSDQ Z KIFK DFRF-BWALHFWRTIRVHYR DFFRQAEDDRYIURP WHLXOFH N \DAQIV
SORIRUDY R RXUHP SR H/Z KRHBRARGR\R , QDEAURY Z  DAXP H5FHIEEQ DAFNVDQG ACELOINAY Z 1 UASHRAR RAURXUHADQG | RUP HUHP SR HVXQEHURHMEIOR
1XOFHV8 6 DGQRQS 6 GHIGHEEHH IVEHMRQSDY Z 1\ DAHVDQG ICELONY DIRFDMS EDHERQI RIP XOVASHAI IHGLQWH( P SR HHO DS JUHP HQWRUHIFK
SHURSDR

" HIQHG&ROMEXIR 3@V

: HKDYHHABEQKHE DUANIP HONDAQIVSOXQAHUBHAMRY N R \WH, QMIDCE HHOHERAH WH: N 300 7KH N 3OOQFRYHYAXEWEQMD DOR RXU
8 6 HP SE HV/Z KRP HIWP LQP XP DIHDQGVHYIFHUHTXUHP HON DQG OB VSOMA SIOMVR GH HUDSRMRQR WHUDGMORRP SHODMRQRQDSMHWY EDWY : HPDRK R
HP SR HHARQUBAMRQ/XS\R R HIJIEGN\OMY : HIGRUHGROIHI RUFRQUBMRQARWHH N GHIGGRRWBMROSTVR  PIARY  PLARY 06
P LARQI RAHI MWD HOWHIG-G6HEWP BHU DG UASHRARYHD

" HIQHEYHH VB HMRQ3 @OV

: H\SRQRUFHMIQ GH LGHG EHH IWBHMRQ SOQAWDADMHR | HIHGSUP DUO B RXUIRMIQWEMADUH 0 D) R \KHHSDQ/Z HHDAXP H5D/SOWR \WHESIQ2 11 RUDM
UTXUGE. GROOUHXORY BIUWP HOV : HP D G-BRIWXQGYI RHHSDO/Z W LQXUDGFHFRP SOQHY \WLLG SOV WKV RULQR JRYH.GP HWP D) H DFFRXQIVARQUMMDA
Z W GFDOBHI XDRY BN HOW DY CSSTFCE®]

7 KHVREOGH LGHGEHH VBDOSHOROH SHOMVIGRAUWGIRAHHSDQVZHH — PIIRY PIARQ OGP LARQIRMHIMAD HOWHIGG6HWP BU

DG UASHRYHD 2 XUDJJ UH) DM SURWRRMG BHH IWREDI DINRQ QG D) J U DMCHAICHOW | RUCGH LOHG BEHH IVBDVDYR 6HBWP BHJ y4nY) P LA@RQDG
P L@RQ DVR 6HBWP BHJ v P LA@RQDG P LARQ DQGDVR 6HBWP BHU v P L@RQDYG P LR UASHAYHD
) RUOWHI VA0 HOWHG-G6HSWP BHU DG ADOIH/ 1 RUFRQUIEXWNRQV VR GH LCHE BHH IVEHMRQ SDRVZ HHCQRAP DMUIDOWR \WHE& RQRIEDMS DG

&RP EGHG6\BAP HOVR 2 SHIDIRY/



5 HIARQWKLS Z W 3 LHQADQG 5 HIDMG (| QRARY/

SURMR\WHESIQ2 11 \WH& HIHFHEXMQHN KOG EHHQP DD HG DG RSHDMGLOWHGRIP DOFRXUHR BXMGHNFRQIMMAZ LW RKM-UDH LADMVR \WH3DWOAS FFRAEQIO
FHVEQ\KDUHG FRWV KOG EHHQ DERFDMG R WWH& HIHFHEXMQHW GG UH GRMG D/H SHOMYLOWHWEEEHFRP ELQHG | LDRDOWER HW 0 DI HP HWARQUGHY WH DEBFFDIRQ
P HARGREILHY XVHGWR EH U-DRIEG DG CESURSUDAM UH GRIRQ/R \WHKIRUFDOS DOV SHOFY DMIEXEEGIVR WHE HIHFHEXMCHNI RUSKERAYR \WHWEQEIRHI LGDRDD
DA HON + RZ HYHU\KHH SHQFVUH GRMGLQWWHFRP ELQHG | LCDGACONBA HOVP D QRABHIQEFDRYHR \WHORXOOH SHOH/KDIZ RXG KDYHEHHQLGRXUHG GAUQ) \WHSHIRGY
SUAHQMG L WHE HIHIFHEXMQHN KIMRUFDED RSHIDAG DY DVFS0UDM \WEQEERH HQIY

D * HHDORRSRIDM2 YHKHDGS GRFDIR)

7 KH3DHBRNGG | CFLOMY 1 RIP DARQVHLYLFHY DG FHVELQFRUSR DM DG OGP LQARDAYHVALFHAR\KHE HHFHEMQAW ( [ SHOHY/UHDMY \R\KHHVAYLFH/KDYH
EHHQ DERFDMG\R \KH& HIHIFHEXMQHW DOG DUHUH GRAGLOWHFRP ELQHG | LCDADOWIAP HOV © - KHHMGUHRWDAI QP HAY QRASRMEG RUSUIRNFDOWHHFRIVZ HHDBDMG RO
DSIRIDBEDAYR UBYHHY KHIFFRXQARURKHUP FDXUY 7 KHI RTBZ LQ) \BEGIVKP P 0L FAKHFRP SRHOVR JHHIDODERADAG FRUISRIDMH SHOHVI ROWH\ HOUHIGHG
6HBNP BHJ CRMYIQWRAIB/

<HU( QGHE6HBWP EHJ

) CROW
" HBUFDIRD
$ P RWYDIRQ
) CROW DQGRM-UXDIHFKOLIH/
, QRP DIRQ\HYIFH/
&R SRUDMDQG OGP LQUADRYHVHYLEHY
7RID

E &DWK 0 DQDIHP HQADQG) LQDCQRQ]

7 KH&HHIFHEMGHW SOUWASDAMGLOQWH 3 DBV FHED H3FDK P DQIHP NG LQDGAQ) SRILPY ' VEXWHP HONVZ HIHP DEHWURXI K FHQADT HG CFFRXQV
SD CEGIV WPV Z KIFK Z HHRSHDMGE. \WH3DB QN

&DK WFHSNVZ HHWEQM HUHG\R FHND H5CFFRXQVZ KIFK Z HHMDBRP OQEGQHGE \WH3DWHAS VFDK Z D/AVEXHG DG UHFHYHGE WH3DUHQMWEZ DVCFFRXQMG
IRUB\ \KH&HIHFHEXMQHWARURXI K \KH GHABDUHONCQYHXR HOW

+ (MRUFDED \WH& HHFHEXMQHN KOG WHFHYHG I XQAQ) [URP \WH3DUHQWRUMH& HHIPHEXMGHMVRSHIDI) DOGLOMMND) FDK QHHBY 30U/ WILG SO G-EWIGG\WH
UHDAMGLOMIMN SHOHZ HHQRADEBRFDAGWR \WHE HHIFHEMGHWIRUIQ. R \WH\ HOW/SUAHOMG SUR AR WHGESIQ 2 1| DAKHEHHFHEMQHNZ DVQRAKHGICCREDIRUR \WH
G-EVWIGWH3 DUV ERURZ LQIVZ HHQRAAUA® DMIEXTEGIR\WHE HIHFHEMQW

F , QMARP SDQ 5 HFHYCEGY 3D DEBV

$ @WIQU LFOQAQAMRP S0 WIQRNRQY ERE HHO\KHE HIHFH EXMQHW DG WH 3 DHQADQG W CRQ & HHIFHEXMQHWAY KDYH EHHRLGFOG-GLOWHHE RORIEDAG DG
&RP ELGHG) [(DQALOCB\BAP HONDGG DHFRQUGHIHG\R EHH | HRAYHD VAMBG | RUFDK DARHWP H\WHWDQLAMROLY UFRGHG 7 KHVRBOGHA | HAWR \RHVHABP HOAR WHH
LQMFRP SO0 WDQUORARQY KDYHEHHD DFFRXQMS | RMURXIK SOUHOWVRP ST GHAYHR HOAQ\WHE RP ELGHG6\BAP HQVR & KDQIHVIQ3 DM RP S ( TXW DG\KH
&RP EGHG6\BAP HYR &DWK) BZ VD/DILDAQ) CRAW



7 KHIRGBZ LY VEEGIVKP P D) H/ARHFRP SRHQWVR \WHQHARDO HY AR 3 DUHQNVRUWHI VDO, WY HIGHG6HBWP BHU DG CROYIQWRAIB/

1 HMEQURIRVZ W 30N
" MMEXNRQWR 30N
1 HABROWLL LFDARQR . QHVSDUHONQYHKR HONQ& HIHIFH
BVRAN EDHGFRP SHODIRD
$ FFGHGERQV
&RSRUIDMG-BUIHADIRQDIGIP RMY DARD
) 1 HEDAFNIFDRAYI URP \KH3 DWWV
ORFHER 3XUAKDHS FFRXQIY $ GXWF HQV
, QU LEGI DAHABFDXAYI URP \KH3DHQN

1 HADOI HAR 30BN

<HU( QGHE6HBWP EHJ

NN NN NN NN NN
N N NN NN

$IUHP HONZ WK 1 XDGFH

, QFRICHAIRQZ W WHBSI02 11 Z HHIMMGLQRVAYH.ICD UH-P HONZ LW 1 XOGFHWDAHNRK \WH SUGH SDCDRIROAENHD R EHVEN-DLOFRIGHARQ Z LW WHB SIQ
2 11 DIG\WDARYHOWHUHDMRQKLS R WHSDWVI RIBZ Q) \WHESIQ2 11 LFXAQ) \WHIRTBZ LQ)

t

6HBOLDARQDQG" IMMEXWRQS JUHP HOW:  HHOAMMGLQR D HEDDNRQLGG MUBXMROS JUHP HAZ LW 1 XOGFHIQDGYDIFHR WH' IMUEXRY 7 KHGHSDUDARY
DOG' IMMEXWROS JUHP HOWAVI RY RXUDIUHP HOVZ 1\ 1 XDRHUH DLEQ) \WHSUGH SOCDRIROAR EHVIN-RLQFRQHRANROZ LKRHESI02 1, WIORVHIVI RW
RMHUDIUHP HOVWDN RHODSHFWR RAUHDIROKLS Z W 1 XOJFHI RTZ 1 WHESIQ 2 11

70 0 DAMWS JUHP HOWV: HHOMIGLQRD7E 0 DALYS JUHP HZ LW 1 XOFHWDAIRYHOAKHUASHRYHULI KW UASRQIELOIAY DG REQIDIRVR 1 XOgFH
DOGXVOUKH' IMMEXIROZ W UAGHRAR DD P DY LGFOGQ) \Ef QCELONY \F DAIEXM/ \Tf UIMO/DG\E FROAMV

7 DQMMRQ 6HYLFHYS JUHP HOW: - HHOMUIHGLQR D7 WWUMMRQBHYLFHVS JUHP HBXXOQAR Z KIFK 1 XDQFHZ LOBURYIGHXY DQGZ HZ LOBURNGH1 XDgFH Z W
AHMIQ\SHAL LHEVHYLFHY I RUD@P MAGWP HVR KHS HXUHDQRIEH® IR RIBZ 1Q) WH'  MUEXNRD

( P S® HHO DAWMVS JUHP HOW:  HHOAUMGLORDQ( P SBR HHO DAWLYS JUHP HWZ LW 1 XOFH\WDADGEWHVHP SR P HNDQGHP SB HHFRP SHODIRQDG

EHH WP DY 7 KH( P SER HHO DIWLYS JUHP HONDGEUAWA/WH DEFFDIRQ DQGWHDR HWR DAVHVDQG ACELOMNY/ UHDIY R HP SR HVDQGFRP SHODIRQDG
EHH IMBDQ/ DG SURIUP VIQZ KIFK RXUHP SR HAY/SOMASDMG SURMRWHESIQ2 [

, QMIBRMDOB LRSHIN'$ JUHP HQW: - HHMBGLOR DD, QMIBRMIOURSHW'S JUH-P HOAZ LW 1 XDQFH SXUKDQWRZ KLFK Z HIWDQAG\R 1 XOFH DQG1 XOQgFH
JUDQMEVR XY SHEMDOQRO H FOMYH UR DOV | UHHOFHQH/AR FHYSIQ SDMOVDQG\WKGRE\  DvZ HIDY FHABQ RMHULQMIBRMDCEURSHY WDMDYHKIMRLEDED
EHHO\KDUHG EHE HHOXVDQG 1 XOgH

7 DQUMRCDOY LDGHP DN/ LFHQVHS JUH-P HOW: - HHQMUHGLQR D7 UDQUMRDOY UDGHP DN/ LFHQHS JUHHP HOAZ 1\ 1 XDQRH SXUKOQAR Z KLFK 1 XOFHIUDQAG XY
DQRQH FOMYH UR DOV | BHOEHQHWR FRQMXHX\CQ) FHABOR 1 XOgFHVWDGE-P DN WIGHQ@P HYDQGVAYLIEHP DUWZ W UASHRARWH? 1 XOFH DQG*' UIRQ
EUDG/LOFRICHRANRDZ W WKH\DB! P DUNAMY) COGRMHURRP P HIALDT] DIRQR RXUSUIRGEWDGVHYLEHY

2(0 DG’ IMMEXWRY/ LFHWHS JUHP HOW : HHOMIGIQRIRUZ (0 DOG' IMUBXIRY/ LFHDHS JUHP HOVZ W 1 XOFH 8 QGHMUHHR WHIRXU

DIUHP HOV &HIHFHIFHOAAR 1 XOFHGALI QDAG & HIHFHWAKGREI LV RUL XDGFHVLQMCDOXNVHDOG | RUGMUBXMROWR 1 XDGFHHIG XVHY DG WAHIBLY 8 QG-
\WHI LDCDI UHH-P HOWL XOGFH QFHQAAR & HIHFH G QDM 1 XDFHWAKQRERI LY RUS HHIFHIV LQMIDOXNVH DOG | RUGMMBXMRQWR & HIHIFHHIG X\VHY QG
UAHIBLY $ @DJ P HQVFRQEEQPXAWRP D FRP P HUADOAMP VI RUDUDQIHP HOVR \MLY QDM



,QRPH7TO H

SURMRWWHARQXP P DIRQR WHESIQ2 11 & HHFHIVRSHDIY WAXWVZ HIHLGFOGHGLO3 DY YDURXYVARQRIGDMSS 6 | HIHDCDQG\WIMLGARP H\Y UMY DvZ HD
D/QRO8 6 1LOQIV ) RAKHSXSRH/R RXUERQRIEDM DIGERP EGHS) LOGADDB\IAP HOWI RUSHIRG/SURMR\WHESIQ2 11 LGFRP H\E H SHOHDQGGH HWG\Y EDDGR-Y
KDYHEHHQUHFRG-G DV Z HILGGWY UAMO/RODMBIEDEHEDV\HEOUDMI URP \IH3 CUHW7 KHGEHEDUDMS HMQO0 HARG DESTH/AKHDFFRXQI) JXLAIFHI RUGFRP H\BE HAR

WHWSEDECH! LCOADONBAP HQVDVLL Z HZ HIHDM-SOUDMVEF SO HUDQG D WSEIRH HOAMSUMA SURR \WHW-EDUDIRQ| URP 30V

S5HHWD / HMDIWRQ
7TKHERRDMWXVS IG 5HIH DQG( FRGRP LIF6HRXAUWS PAR&$5 (6 $ &7 BHPHOZ RQO DK TKH&S$5( 6 $ &7 Z DVIQUASRQHWRWHP DANHANYRDMY

DG LOXEOR URXAWY |RP WH&2 9, SBGE-P LF DG LRFOGHY SURVIMRQVWR VXSSRWQA VLG DG EMHAHVIQWHIRP R GV JUDQN DG\ FKDQIHY P RQY RKHU
WSH/R UWHIH 7KH&$5 (6 $ &7 AGQRMKDYHDP DMIDOP STRARQRXU BHHIWURP - SIRYIMRQI RULGARP HW HVGAUQ) \WHSHIRG

2Q HPBEU WH7O &XWDG-REVS FW 7&$  ZDALIGQGIQRAY 7KH7&-$ IQILFIO® UYMAAKHS 6 FRERIDMICARP HVYf B\ [P RY RKHAKQIV
®Z HIY FRESRDMIGRP H\ DM/ LP SBP HIMY DK\ EUG\WMUMRIDON W P DQGLP SRUQ) DRGH WP HUEDMDMROWY RQI RMIQFDK DGHIQQIV

: HOUH\YEMAAR DEAWR DO HOVR \WH7 &-$ GAUKQI WHI VD, HOLWHIGHG6HBWP BHU 0% 7 KRHSRMRQV/LFOGHD\N RQIGEDD
IQEQIEGIGZ W HELGFRPH 3* ,/ 7, DQGIRHIQGHIVFGIQEQILEBILGFRP H 3) ' " : HKDYHHBRMG\ROFFRXQVRU* |/ 7, DVDSHIRGFRMIQGWHH RIHLGFOGG* |,/ 7,
H SHOHIQWHH I HAYHY UDMFDBXOANRY 2 XURKP DAVP D EHUYIVHGLOI XMUHSHIRGYDY/Z HRAEIQDEAURDOMBDIGDARH, 56 DMKHVQE IXIAGFHLP SBP HMY \KH
@ FKOQH/

3RAMRQIRU EHHIWURP  LGFRP HY K/
7KHFRP SRHOVR! LGFRP H AW EH RIHLGARP H\B] H/DUHDVI REBZ V GRIDWIQWRADG/

<HU( QGHE 6HBWP EHJ

" RPN
) RHJIQ
,GFRP H ®W EHRMHIGRP H\ H/

7 KHARP SRHQWR SIRMIMRQIRU BHHIWURP  LCFRP HWE H/DHDVIRTBZ V- GRAOWY/LQWRMIB/

<HU( QGHE6HBWP EHJ

&XWHN
) HEHIO 2 2
6\DIM 2
) RHJQ
7RECFXUHON
" HHWG
) HEHID
6\DIM
) RHJQ
7RBOH HWHG
3WRVIMRQIRJ EHHIWURP  LGFRP H\H H/
( 1 HAYHLGFRP H\E DM




7KHSIRYIMRQIRU BEHHIWURP  LGFRP H\R H/ALTHBHGTURP \WHP RXQNARP SXAMGE. DESOLQ) \WHI HEHDOWEMRY DMV RXULCFRP H QW BH RIHLGARP HWY H/DV
IRBZV GROW/L1QWRADB/

<HU( QGHE6HBWP EHJ

) HEHDON SIRYIMRQDAXTMRLY DM

G\BMY] CHAR | HGHIDCEHH W

) RHIQW UDMOGRMHJ RHIQUADMY WPV

8 HUMQWS SRUMRY

6\FN EDHGARP SHODIRQ 2

* GEDOQNQILERIGZ. W HSLGRRP H

) RILJQ GHIYHE QNI LEBILGRP H 2 2

&CBMDRMAY 2 2

&KDYHIQ8 6 YDODNRQDWRZ DFH 2

1 RQ GBANEDIH SHIRWUH/

5 ' RHAW

, QEQILEBI SURSHW WD HY 2 2
BRNMRQIRU BEHHIWURP  LGFRP HWY] HY

7KHHIHAYHLGFRP HVE UDMLYEDHG XSROWHLGRRP HI RUWH\ HOU\KHFRP SRAMRQR \WHIGFRP HLQGI | HMHQAFRXQUHY DG DWW HOV U 0D | RAKHSRMMOK
FROHDHIFHY EHH IWRUBAROMRVR DXAWRURKHAY FROMIHARY 2 XUDIJ U DMLGRRP HVY UDMLO! RUALIQMUMA IR LY GZ HAKDQRXULGFRP HVE UDMLOQWHS QWAG
GVBIMY 2 XUH I HAYHE UDMP D EHOGHYHD DIHRMGE, HIQQIVEHQ) GZ HAKDQDQNASDMGLQFRXQUHYZ KHHZ HKDYH®Z HDMRY I UDMY/DQGKLIKHAKDD
DQUASDMGLQFRXQMHYZ KHIHZ HKDYHKLIKFHUMBIMRY \Bf UDAV : HEHDHYHWDAMY QRAP RUHONHD \WDQQRAKDAKHY BHH WURP \KHS8 6 FCBABDRWZ L@EHWDD HG $V
DUKXOVZ HUHFRG-G DI XQYDODIRQDIRZ DFH DI DLOWKH FCSABOERY

2 XUHIHAYH\E WDMIROWHIDADO HU GLHFGIURP \WWHS 6 |HIHIOADMRY UDMR SUP DUO GHVRRXUFRP SRUMRQR MUVGRIRIOHIQIV 8 6
LFOMRQ/R | RHIQ\E CEGILGFRP HD/DUAKOWR FKOQIHVIQISSIFEGIY O VIQ DOGOOLGRRP HVY BHHIVR P LARQUADMG R DOLGFU-DHLQWH 1 HKHIDIG/
Y UDMHIPAGLOWHI LWATXOMUR | VDD, HOU

7KHHIFAYHY DMIRAWHINADO U QHHFGIRP \WHS 6 |HIHIOADMRY UDMR SUP DUO GHR RXUFRP SRUMROR MUMGRIRDOHQIV S
LCR-QIYHY DOGOQLGFRP VY EHHIVWR CBSUR IPDAD P LARQUADMGWR DOLGFUDHIOWE UDAVIQWH L HHMIQR/HIFMGLQWHI LLXDXOWUR 1MVADO, HU

7KHHIHAYHLGRRP M\ WDMIQIDMADD HIU QUIHYIURP \KHS 6 |HEHDDWMIMARY WDMR SUP DUO GHRDGHAE] BHHIVWR P LAORQUADMG\R
LUBCY LEBISURSHW WWDQU HY SDMDED RIVANE. DOXGFHMIOWY SRVMRQ 7 KHQHAS] EHHIWAYDORSOMI®M RIVAAR * /7, \f HSHOHR  PLAORY

$VR 6HBMP EHJ Z HKDHQRABUIRNG-G\ HVROXQAMMEXMGHIQIVR RXUIRILIQWKEMADUHY Z KIFK P D EHVEMAAR| RMIQZ MKKRGQ) V| H/XSRQ
USDAUDARY DvZ HFRQUGHAHHDQQIVIQEH LMD UHQYHAMS 2 XULQEH LQWMUHQYHAR HAGAMIP LCDIRQLY EDHE RQWWH I XWXUHRSH.DNRCDQG FLBAMICUATXLU HOWR RXU
GRP HWF DOG | RHIQRSHDIRYY ;- HH SHAWRXULQMIDNRCFDK DG FDK HIXYDBOQNV OGP DUNABEGVHRXUMEY Z LOFRQMHR EHXVHG | RURXUI RMIQRSHDNRY/ DG
WHH RIHCER QRATQIALSDAM U BDMDAY) \WHHIXQG/ $ VR 6-BAP BHU WY QRABLEFNFDOR FOBXOMWWHXQUHFRIQ] HEGH HIMGW] CCELOW ROWHHHLQQIVGHR WH
FRP SB[ LMEVR WHX\M] DIRQR |RUIQWY FUHEWDIGRKHAM] DAV



" HHUHGWS DWHV CHOWY FRQUWAR \WHIRWZ 1Q) D/R 6HBWP BEHU DG ROYIQWRAMBY

6HWP EHU

" HHWG\ DAHN
1 HARSHDMY QWAL |RZ DB/
&CBAICERW AW | RZ DB/
) HHIDCRHEWDW |RZ DB/
$ FRUHGH SHOHY/DOGRM-UUAHYH/
" LIHHFHIOWP LQ) R BAYHOHUHDMG NP V
$ FIXUGLQBQILEDY
, QMIAXNIP MINRQVFOLY | RZ DG
GDHIEONY
" HBUHFADIRY
" HHUHGFRP SHODIRY
SHMRQREQIDIRQ
2 WHJ
7RIEDGH HIFG\E DRV
9 DODNRQDIBZ OGFHI RUGH HIMG\Y DAHV
" HHUHGWY DAHV
" HHWG\Y CCELOMNY
" HBUHFADIRY
$ FIXWGLQBQILEDY
SROMWEBIGEW
2 SHDNY GDHUWIKAR XVHDAHV
2\HJ
7REDCH HWG\Y CCEONY
1 HABH HWG\E DAV

" HHUMG\Y DAHVOHUHGE-GE DYDODMRQDIBZ DGFHLL EDHGROWHZ HIKWR DYDOEBISRMYHDQG QHI DAYHHYIGHFH AP RIHGNHD DD QRAKDRP HSRUINRD
RUDDAHGH HG\] DAAVZ LOGRAEHUDT HG $ VR 6HBMP BHJ ZHKDH  PIORQDG P IAROLQYDXDNRQDIBZ DOFHDI DOMRUGHAERP HIF DGIRIHIQ
GHHWHG\Y DAHV UASHRAYHD $ VR 6HBMP BHU ZHKDG ~ PIORQOEG P LARQLQYOODIRQDIRZ DFHDI DOWNRXUCGHAERP HAF OOG | RMIQGH HIBG\E
DAV UAS-RHD

$VR 6HBAP BHU ZHKDHS 6 [HEHDOHARSHDIY W 312/ FOWN IRZ DB/R PLEIRQ) WDM12/ AOWIRZOG/R  PLEIRY DOGIRMIQL 2/
FOWY IRZ OGVR P LAIRQ EH RUAXQRHIEOW SRUMRQ/R PLARQ $ VR 6HBMP BHJ ZHKDHS 6 IH3HIDOL2/ FOW IRZ DB/R P LAIRQ WM
12/ FOWIRZDG/R  PIARY DQGIRMIQL 2/ FOWIRZ OB/R P LAIRQ EHRIHXQAHMIQW] SRMRQLP RXQWR P LAIRQ 7 KHHFOW | RZ DB/Z L@H Sl
DAVDURVAWEILQQQ IQ  DIGH \WIEQ) XS \RDQXQIP MGSHIRG $ VR 6HOMP BHJ 0% XQIP MMGIHEHIOL 2/ VO P LIRQDQG P LORY
UASHRARYHD DOGXQIP WG HAHMDB/1 2/ VIGFOGH P LAIRQDG P LAORY UASHRALYHD

$VR 6HBMP EHJ ZHKD/HS 6 [ HIHDOBHIUK DQGGHYHERSP HWVDLW | RZ DB/D0GI RULIQWS FUEWALY |RZ DB/R P LORQ EH RHXGHISOQ\N
SRIMRY/R P ILARY WBMUMDUAK DQGGYHBSP HOVUGWR P LARQ DG RLIQUMIK DOGGYHBSP HOVBEAWR P LARQ $VR 6HFBWP BHU ZH
KD/H8 6 |HEHDOUMDUAK DQGGYHBSP HOVDW IRZ OBV P LARQ DGIRLIQUAMIK DOGGYHBSP HQNUAWR P LAIRY 7 KHAHFOW | RZ OB/Z L@H SILHDN
YOURVAMWEDIQQQ 1Q  DUGH \WIEQ XS\R

8 GRHIMQ70 3RMRYY

$6&  SUARUER/\WHIFFRXQNY | RUXQRHIBEQN LOLGFRP H\E HVUHFRIQ] HGLQWHI LCDCADOXIAP HQN :  HUIXOLD DAHWARHRXFRP HR SRMMICH [P LCDMRVLQ
HOFK R \WH\BE L MUMARNRQYZ KHOGHMP LQQ) WHOGTXR R \WHIP RQWR XQUFRIQ] HoWJ BHH IWBFRGG : HUFRIQ) HVI EHCHIWI URP XQRHMBIQWY SRUMRQVRID
L WP RIHINHD \WDQQRAKDAKHE SRANROZ LOEH\KWEICGHRQH TP LCDIRQE, WHY Q) DAKRUMEY EDHGROWH\WAKQEDCP HIWR WHSRIMRD 7KH BHH W
UHFRIQ] H3LQWWH I LCDGRADOWEARP HOWIURP \XFK SRVMRQY DUHWHD P HDUXUHG EDVHE ROWH LI HANEHCH LW KLFK VP RUHENHD \KDQ CRAR EH U] H3 XSROXAP DMVHABP HQV
: HUFRIQ] HLQAUMIMNDOG SHIDOWY UHDMR XQUFRIQ] HG\E - SRIBRQVIQRXUSIRYIMRQI RU EHHIWURP  LGFRP H\E FVACHR RXUS RQRIEDMS DG&RP EGHG6\BIAP HOVR
2 SHIDIRY/



7 KHDJJ U DM ABQI HY LIQWHEDDXAHR - RAUIURW XQUHRIQ] HoWM BHCH IWZ HHDVIRTBZ V- RO/ LQWRX\GY

6HWP EHJ

YODFHDAHEILQRQ) R \WH\ HU
%-I1QQQ) EDDIGRHDEWMR HOV
, FUDHV/HDAG\R\Y SRIMRQABN-DIURP. SURUSHIRGY
, FUHDAYUHIAG\R\Y SRMBRQNABNHQGAUQ) PXUHMEHIRG
" HRUDAYIRA \FIWBP HOV DG BVHLQ MM/
YODGFHDMHHIGR WH\ HU

) RAKHSHIRG/SURMRWHESIQ2 11 \KHXQUHFRIQ] HEWE BHCH IWUH GRMGLOWH LGDTADOMIM HIVZ HHGARP LQHEXMCQ) \WHG HSDUDAMS HMQO0 HKRG $ VDURKIV
R WH6SIQ211 IQIMIOHU  ZHUFRIQ) HSDEHIIQRQ) EDDFHOWR HQR P LEIRQR CCELOWAYI RUXQUFRIQ] HGWE] BHCH LW GHAMP LGHSRQDQDAHADG
ACEOW P HKRG WD Z 1\ \KH G0 DOHIMA/LFOGHGLOWHESIO 2 11 R \RHEHHFHEXMGQHWI URP \KH3DUHZ KLFK Z HHUHFRGHG\MIRXIK 3DHWRP SDQ. LOYHWR HAGHA
R FRIASRIAQ) Q3P QIIFDIRQDAHV ' XUQ) IMNDO HU  ZHILQD HESH\SIOW DMIEX\M/DQGUHFRIQ) HGDYVEHILQQQ) EDDQRHDEWWY HOVXQRHIBOWT  SRUMRQY

R PLORQRQFHMIQW FHIWDW IRZ DG/ $VR 6HWP BHU DG EHILQQQ) EDDIGRHDEWMF HOVLGFOGHFXP XTMYHWIQUDARQ DEWR HOVR
PIIRQDG P IARY UASHAMWHD
, FUDH/HIAGRMY SRUMRQABNADI URP SURUSHIRGLGFOGHWHHIHAAR \f (DMAKOQHVR  PIARQOQG P LARQD/GHBMP BHU B8]
UASHRARYHD
$VR 6HBAP BHJ P LARQR WHXQUMRIQ] HBWY EHHIW UL UWFRIQ] H3 Z RXGBLP SCRARXUH | HAMYH\EE WDM :  HERQRMW SHAD\LI QU LFDQWAKDQIHILQ
WHIP RQM XQHRIQ] o\ EHHIWZ MMOQWHCGH W P RQKY :  HUFRIQ] HELQMMWAHDMG\R XGFHBOQWE  SRUMRQVIQRXUSIRYIMRQIRU EHHIWURP  LGFRP H\E[ VR
P LARQ PIIRODG P LARQGUQ) | VDO HLY DG WASAWHD : HUFRGGIOMMWMR  PLORQDG P ILARQD/R 6HBK EHJ

DG UAS-RIYHD
: HDH\XEWMAARS 6 |HEHDOGRRP HV  YDURXV I DQG GFDOM] HYDQGLOMIDIRDAGRRP VY FVIQQ® HRAVMUMGRIRY 7TKH  WURJIK  \ HWUPOQ
RSHDIRUDEBXSRAVR H CP LODIRQE, \WH, 56 DG RAMHAT LQ) DAKRIMIA/LOP DMIDOMUMGFIRDY
| RY 7THP ' HEW
/ RY WP GEWRQIMMGR \WHIRZ Q) LQWRADI/

6H5WP EHJ 6HSWP EHJ
&ROMHWEBIGHIRUL RM/GH QR XTP RWHEAVRXQWR DG UASHRHD DG
GHHUHGIMXDHFRIWVR DG UASHRHD (11 HRAMYHLQAAINDA
6HIRUS UHAVY CAONY GHAR XIP RMY HSAWRXQR DG UAGHRRYHD DOGGH HIHGMKOFHFRIW
R DG UAGHRRMHD ( 11HRYHLQAADM oG UAS-RRHD
7REDGEW
1 AW PUHIABRYR)

7RO WP GEW




7KHIRWBZ LQ) \REBI\XP P D) HV\KHP DXUMH/R RAUERIRZ Q) REQIDIRQ/DVR 6HBWP BHJ LOWRADGY

& RQHIAE®
) INDOXHU 6HIRUL RM/ 6HIRU) RO 7REO

7KHHO WU 2 2 2
7RIBCEH RIHXEP RWY H5 Q\VFRXQADZE IWAHOGFH FRWV QG PXUHERINRD

1 HW XP RMY H5 AR QNG DKOFHFRIV

1 R PUMARMROR (R WP GEW 2

7REORY WP GEW

6HIRU&ROYHIE®RI1 RMVGH

2Q-XH LQDOH | RYWR UH LDGFHRXUG-EVWIKFMUH Z HIWKHG P LEIRQLODIJ B DMSUCASIIP RQAR SRMWEBIHIRUL RMV/GH WH
IIRW  LFOGAQ) WHIQWIOSXURDHYH HAVHIQIXTR WHURSIRQW SXUKDHOQDEAWRID P LAIRQSUGASIIIP RXQAR \WH1 RMV EHEHOXVOQGES 6 YON

1 DARDCS WRADARY D/AUKAH \H3 7UMM LODSUYDMR | HIQ) \R TXOM LHGLQAMMRIOEA HYSXOUMOQARS XGB! $ XQGHMHGHRUMAVS PR DVLP HIGG 7KH
QGVBIRHB/IURP WHLWKOGFHR \WH1 RMW/Z HH P LARQD\MIGHEANY \WIQLFMRQFRIV © HXVHGQHBURAHHG/IURP WHIMWKOFHR \WH1 RMARUED DSRMRQR RXU
LOE-EWEHWXQEHWHE BEYS JUHP HOMDMS2 RREH B DQGLP RY XV WHOQEHY DG IWAKCQ) EDONY SO WHHR DQGYOUFRD VUON3/ & DV/DEP LOVADAYHDIHQN
WHS ([ I ) CROW

7KH1 RIM/DUHVHIRU XQHXUHG REQ) DR DQG Z LOIFRXHIQMIANED, CEGIV-P LOQOM LQOWIVRY-XH DG’ HHPEHU R HIKK\ HUEHILQQQ RY' HRPBHU
DADUDMR SH\ HIU 7KH1 RAVZ LGP DXMUHRQ-XCH XQBWHIIHUFRQMHIMG UHEH-P HG RUUBSXUAKDVHG 7 KH 1 RV DUHFRQYHMEBILQR FDK \KDWVR RXU
FRP P RQWWRAN RUDFRP ELCDIRQR FDK DQG\KIUA/R RXUFRP P RQWRFN DARXUHBRIRY $ VR 6HBWP BHU WHLL FRO/MWG YODHR \WH1 RM/H FHHB/IWSUCRLSTD

P RQ P LAORQ

$ KROHUR 1 RAVP D FRYHWICRUD) SRUROR W1 RAVDAWRSIRODAID WP HSURMRWHFRHR BXMHVROWHBMQHVA 1P P HADMD SUAHAQ) 0 DK
RO X@HMHIRTZ Q) ALDP WY GAUQ DY | IVFIOTXOWWURRP P HAQ) DMWHI WFDODXOWMUHIEQ) RQGHBMWP BHU DGR GUQ WK | VD
TXOWU Ll WHOWERWG\DBISUFHR RXUFRP P RQWRAN I RUDABDAYV  WIEQ) A V Z KHNHURUGRVRQHPAMH GAUQ) DSHIRGR  FROHPAMHWIAQ @ VHIEQ RQ
DGLFOGAQ) WHOWMEEQ @ R \WHLP P HADMY SUFHAQ) | FDOTXDNMULY I BHDAMMDQRUHDTOR R WHFRQHMRQSUFHRQHFK CSSICEGMDAQ) @ G
WHILYHEMQAV@. SHIRGOWUI) WOFRQFPAYHWIGQ) A SHIRG WH? P F-DXUP HYGHIRG  1QZ KIFK \WH3WIEQ) SUFH SHU SUCASIIP RXQAR 1 RMVIRUHIFK
WGEQ @ R \WHP HDXUP HYGHIRGZ D/VGWWID R WHSIRGAWR WHOWERWG\DBISUFHR RXUFRP P RQWRAN DG \WHFRQYHMRQUDMRQHIFK \KFK WIRQ) &
Ul Z HFDDWXK 1 RV RGP SIR) DAY WP HSURWARWWHFBRHR EXMGHWRQWHBMQHV@, P P HADMY SUAHAQ) WHUGP SIROA@M RJ  XSROWHRFRXUHFHR

\GHALLHGFRERIDMHYHV 2 QRUDWLO DK XQMDKHFBRHR BXMGHWRQWHVHREG WKHXGGWIAQ) @ [P P HADMY SUFHIAQ) WHP DU @M DKREHUP D
FROMWIDRUI) SRMROR (W1 RM/DAID WP H BIDEBWR WHIRWRQ)
7 KHFRQMWMRQUDMZ LMD EH \KOUW/R RXUFRP P RQWRAN SHU SUCASOITP RXQAR 1 R HNXLYDBQAR DOLQMICFRHMRQSUFHR

CSSWF LP DMD SHAKIUHR RXUFRP P ROWREN 7 KHFRQYHMRQUDAM LV AKEMPAR DO HOVQVRP HHYHOVEXVZ LOCRAEHDEWAG I RUDQ. DFRXHG DG XCEOGLQMIW
, QOEAMRY | RIBZ QY FHABQFRSR DMHHIMKDANRFPXUSUR AR WHP DU GOMRULL Z HGHIMFUDQRIFHR BG-P SIRQ Z HZ LOLQRHYEIQAURP WBGFHY LGRBDHKH

FROMMRQUDMI RUDKRTEHZ KR HPRVMR FROMN 1 RAVLQFRQGHARQZ LW \KAK DFR.SRIDMHYHNRUFRQM YWV L RM/FOEBG | RUUHE-P SWRQLOFRQGHRAIRQZ LW \KAK GRIFH
R BGP SIRQ D/WHFDHP D EH

: HPD (RABGHP WH1 RAVSURAR-XCH : HPD U{HP |RUFDK DBRUDD SRWROR \KH1 RAV DARURSIRY RODUHI-P SNRQEMRFXUIQ RQRUDNM
-XCH DOGRORUBHRHWH  WYAKHXGGWIAQ) @ 1P P HADAMD EHRIHWHP DXUMY GDM Ll \WHOW-BRWG\DBISUFHR RXUFRP P RQWRENKDVEH-QDABDAV R
WHFRQYHMRQSUFHWHLQH | HRWVRUDABDIW  \WDAQ) @DV Z KHKMHURJGRVARQFPAYH  LFOGQ) WHWDAQ) @D LP P HADMY SUFHAQ) WHAEMRQZ KIFK Z HSURVLGH
QRIFHR UEPSIR) GUQ D) FROHAWHWIRQ @ SHIRGHAQ RQ OGLFOAQ) \WHWIEQ @) P P HADMY SUFHAQ) WHAMRY



Z KIFK Z HSIRVIGHQRIFHR WHE-P SMRQDADUHGEHP SIRQ SUFHHTXOOR R WHSUGRSDOIP RQAR WHQRMAR EHUHEHP H5 SOV DFRXHG DOG XCEOGLQMPWMR EXW
H FOAQ WHUEP SIRQEM 1 RUNQ IXQGELYSIRIGHG ROKHL RAV

| ZHXQEIRD? | XQEP HOUOFKOQH  \KEMPAR FHYIQFRGEWR)Y KRTHYP D UIMXUHXVAR U-SXURKDHI RUFDK DORUDD. SRWRQR \WHUL RAVDADI XQEP HQED
FKOQIH U SXUADH SUFHHNXOOR R WHSWGRSOOIP RXQAR \WH1 RMAR EHUBXUADHG SOVIQ DFRXHG DG XQEOGLQMIANR EXW] FOGQ) WHIXQEP HAECRKOQIH
WBXUKDHEM

7 KHLQGEQMHIRYHQQ) \WH1 RAVFRQELQ/PXMRP DY WP \VOGG FRYHIDQWV [(FOGQ) \WDAKSRQAHMIQHYHOVR GH DXORFPXUQ) DOGFRQMNQ) HAKHAKH7 DAAHRU
WHKRTHYR RABWWDY  LQDIJBIDMSUCASDOIP RXQAR \WH1 RMAKHDRAMBOEQ) P D GHROUHWHHMHSUGA.SDCEP RXQAR DIDXH1 RSOV CFRKHG\S-ADD
QMM 0Q \REHLP P HADMY GHDGSD CEG

$ WARKOFH Z HOFFRXQAGI RAWH1 RW/E. DIRFDMY SURFHHBYIURP \WH1 RLQR G-BNDQGHNW FRP SROHOVDFFRUEQ) \RWKH CFFRXQIY WBEDBY/| RUFRQHME®!
G-EWOQMKP HOMKDAP D EHI X RUSOMDED VAMBGLQFDK XSRQFRQYHMRY 7 KHLIQUICFOW LI TP RXQAR WHG-BWARP SRHWZ KLFK CBSUR LP DRVIWI LUYDOH Z DY
HXP DAGE. XMQJ DOLQAMNDMI RUGRFRYHWEGIG-EWZ LK \MP VMP LR \WH1 RM 7 KHH FHWR WHSWGRSDOTP RXQAR \WH1 RM/RYHAHI DUYDDHR WHGEW
FRP SROHQZ DV UHR B-G DV D G-EVEVRXQAIG DFRIMERIAQ) LRUDHIQ DEAWRICENG LQFBAND 7 KHG-BNAVFRXQAY CFFUARG\R \WHFDUWY L) YOOHR WH1 RIM/RYHARHU
H SHAAG\MP DVLQMIMN SHOHXUQ) WHLQMIAP HKRG 8 SROMKOFHR \WH1 RAV Z HUFRG-G P LAORQDVGEWIG P LORQ DV DEAMRIIOSIG LQFOEMIOG
WRANKRGHYTHNW $ VR 6HBWP BHU 0% WHFDW LQY TP RXQAR WHHNXW FRP SRHACHAR \Bf H/DQG\WIQLRMRQFRIVZ DY/ P LARQ

: HIGWGWIQOANROFRIWR P LARQUADMY \RWHIMKOFHR WHL R , QOFFRXQIQY | RAKHHFRIV Z HDERFDMG\WHFRWR \WHR | HIQ) EHE HG-BNGG
HIXWY LQSURSRMRQWR \KHI LUYDOHR \WHG-EWIGGHRAW UFRIQ] HG 7 KHWIQRMRQFRWVDIBFDAG\R WHG-BWRP SRHWR 59K IPDAMD P LARQZ HHWFRGGDYD
QAURG-BAIRYIURP \WHICFHIP RXQAR \WH 1 RV DG DHEHQ) TP R HGDVIQMMW] SHOHRYHAKHWLP R \WHL RAVXVQ) WHLQAMMP HXRG 7 KHWIQRMRQFRWW
DERFDMG\RWHHDOW FRP SRHQR CSSWR IPDMD P LGIRQZ HMUHFR GG DY D GHU-DHLQ DEAMRDOSG LOFDEMID

7 KHIQMHN] SHOHUHRIQ] HG UHDMG R WH 1 R I RUWH I VADO W/ HGHG 6 HBMP BHU DG ZDVDVIR®BZ V R/ 1QWRADB/

<HU( QGG
6HBWP EHJ

&RQMPXDOQMIN SHOH

$ P RWYDARQR G-EWAVARXQW

$ P RWYDIRQR LWXDGFHFRWW
7REQQMAW] SHOHUHDAGVRWH1 RM/

7 KHFRQAURDOFRQYHMRQ! HDMHR \WH1 RMVZ DAMI I HIHG GAUQ) WHI MWD, HOUHGG6HBWP BHU DOG\WH1 RMVZ HHFROMHMEBIDVR 6HBWP EHU
ZLONQRL RMWEHQ) FRYHWG : KHMHUDQ R WH1 RM/Z LOEHFRQYHWG LI XMUH TXOWAY Z LEDE-BHIG ROWHVDIN CAMRQR RHRUP RUAR WHFRQHMRQFRGEUMRY/
LQWHIXMUH , | RHRUP RUHKRTEHY HBRAR FROYHWVWHUL RIM/DADWP HZ KHQDQ. \XAK 1 RMVDUHFRQYHWED! XQBWZ HHBRARMVDN RUFRQMMRQREQI DIRQE
GHIYHIQY VRO \KDW/R RUFRP P ROWRAN RKHMDSD Q) FDK LO@HK R GHIYHIK) DO | IRMRDOKDWY  Z HZ RXGBEHUHTXLHG\R VMBI DSRWRQRUDTIR RXU
FROMMRQREQI DARQWURXIK WHSD, P HOWR FDK Z KIFK FRXGS DG/HYHD O HAARKUATXGW

6HIRUSUHAVY DAY

2Q-XH WH?) LDAQ) &BMQ) ' DM LQFRQGHRANROZ 1K RXUH | RIVWR UH LODGRHRXUH, MM LOBHEWEHY Z HHOMBGLOR D& WHEVS JUHP HOVE DG
[P RQY WHYRIRZ HJ\KHGQEHY DG IMAQ) EDQWSDW WHHRDQG: HY) DURVON 1 $  DVDEP LQMADIYHDI HMWKH? & BHEVS JBHP HQV FRQIMMY R DIRXU\ HOUWHQRU
\HRXUHG\MIP (BROQ| CAMNV LOWHDIJ U DM SUGASICEP RXQIR P LQAIRQ \KHE 7HP / RDQ) CHAOW 7 KHQHABURAHHGYI URP \KHIWKDFHR WH7HIP / RDQ) CHOW Z HM

P LAIRY Z KA VRIHKHUZ WY SURFHHBYI URP \KH 1 RIWVZ DVIQMIG-G\R D LI XTDELQEEWEHNXQEHAH( [ MY ) DO DOGSOGI HVOGEH SHOHVIQFRIGHRIRD
Z WWHEHIRUS UHAVY CFLOMNY : HOOR HIMHGLOR DVHIRMHRXUHG  LYMAIHD BYRYQ) FUHEWDRON LQDQDII U DMSUGH SOCEP RXQAR P LR \WWH?35 HYROLQ
) CAOWV DG WIHKHUZ MW WH7HP / RDQ) CAON WH 6HIRUSWHAVY CROMY  Z KIFK \KDTEHGLLY. QRQLOWHHYHAKDARXUZ RINGQ) FOSMICDE RMHUFDK GHHBYDHGRW
\KSSRWMGE. RXURSHDI) FDKIBZ $ VR 6HWP BHU WHIHZ HHGR P RXQVRAMBEEQ) XQ@HMHS HRQ) ) CRON

2 XUREQI DARQY XQEHMHE BHEVS JUHP HOWUHWRQ® DOGVHYHIED JXODQMGE AHVEQR RXUH LMY DQG I XMHGEUHWIGE QAU KR RZ GHGERP HANF
WEMGDUHY \KEMRAAR FHIBOH AFBNRQ/PANEP DV | RUILGDGAQIVR \MYWSH $ @REDI DARY/DHVHRXUHGE \KEWSRMD DR RXUMIQ)LEGIDQG LQBGI LG SHYRCBURSHW
DQGP DAUDCUHIOSURSHW LFOQQ) DSHIHRMS | LIKMBURIW SBEIHR DD RULOWHFDHR | RILIQWKEMGDUH/RAKEMGDUHY 3) 6+ &2 \WDARZ QQR P DAMUDCDXHVRNH
WDQHDAW



LQMBAVLQ! RUHI QUKEMADUH/WDATUHE FRWRGBG I RILIQFRERIDIRY/ RURKH) 6+ &2V RO WHHDXAW VHRXUME/R RAUVEMADUHVKHEBE 0 GDQSOW \KEVRAR
FHVEQPMRP DY H A-BURQ/DQG P MINR)/

2Q HPBEU WHSSPHIPHQM R (IIHAWH DM ZHHOMIGIORS PHIP HM R \RWWHEUHAVS JUHP HWKH$ P HIEP OV 7KHS P HIGP HW
H WOE-G\WH\FKHEXGGP DMWY GOMR WHUYROLQ) FUGVWIGG\MP | CROMVIURP -XCH \R$ SUO

7 KHS P HIGP HQAB MG FHABQLOAUMIDM/LOWHE UHAVES JUH-P HOA) RIBZ LI GHIVHY R DFRP SOOGRHFHWWLFDMI RWHI LOWAX VFDOTXOUALID MUKH

$PHEPHOMR (IIHAMH' DM \WHOSSIFEGIP DILQY/I RAMWHUYRYIQ) FUEVWIGWLP | CROMV I \XEMAAR DSUAQ) JUGEDHEXSROWHGHARBCBYHDIHUDAR D/| RTBZ
L U WHQAANRDOBYHIDJHIDAIR VIUDMMOID R WHIOSSTHEGIP DUIQLY/ 982 5 SOV RS SOV L U WHQHAREOBYH.DI HUDAR LV GWWDQRU
HXIOR R BWUDMMID W \WHOSSTEEGIP DJIQW/ 925 SOV R Y6 SOV UL Ll \RHCHARBOBYHDI HUDAR LY GW\KDQ RUHDXCOR

W DWUDAMID W \KHOSSOEEGIP DJIQWY/ %25 SOV R 96 SOV LY U WHQHAREOBYHIDJHDIR IVGWWIQRUHIXIOR  \R
EANUDMMID R \WHOSSIFCEGIP DUIQLY/ 982 5 SOV R YE SOV D35 Y U WHHARBOBYHIDHIDIRIVEW\WOQRUMDXIOR  \R WH
CSSTFCEGIP DJIQLY/ %2 5 SOV R %6 SOV $ VDUAKOR \KHS P HIEP HOMKHIOSSIFLEGY %2 5 | GRUZ DVUBAE-G! IRP R ) URP WH
$PHEPHOMR (IIHAMH' DMXQMKHINOIODOWUHGS HHP B WHLQMMWDMZ D// %25 SOV ) RAWHWUHP RQNVHIGHG0 DK WH
LQMPANDMZ DV/ 92 5 SOV ) RAWH\WUHHP RQMVHIG-G-XCH WHLQMIIDMZ D/ 925 SOV ) RAWHWUHP RQNVHIG-G6HBMP BHU WH
LQMPNDMZ DV/ %2 5 SOV 7REDQAMMW SHOHUHDY \R\KHEHIRUS. UHEVY CAMNYI RAWHI VD0, HIUHIGHG6HSWP BHU DG zZD/  PLAORQDEG

P LARQ WASHRAYHD UH GRMY WHFRXSRQDGOFFUANROR WHAVRXQW

, QOGAWRY WHTXOUWAL® FRP P WY HOVHHUTXUHG\R EHSDG EDHG RQWHXQOMHG SRUROR \WWHS HYROLQ) ) CRON VAXEMAAR DSUAQ) JUGEDHEXSROWHQHARED

GYHIIHWDIRDVIRGBZV L I WHHARBOBYHDIHDAR LY IGDAMMOD W WHXQMGAHI HHLY L U WHQHAREOBYH.DI HUDAR LV G KDQRUHTXOOR
W BWUDMMWID W \WHXQMGOHIHHLY UL U \WHAARBCOVHDIHWDIRVGWAKQRADCOR ~ \R BEXWUDMMID W WH
XQUHGAHIHHLY LY U WHQUNREOBYHIDHIDIRIVGWWIQRUHDOOR R BWUDAMMID W \WHXQMGOHIHHLY DG Y U WHQW
\RIOBYHDJHWDR LY GWWIQRUHDAOR W \WHXQOMHGAHIHHLY

7KHS P HIGP HQWBYM-GWHIP RXQAR Z KLFK Z HIOUHREDI DMG\R P DNHTXOWW® SUCASOOSD, P HQN 7 KURXIK WHI VFDODXOWUHIEQ)  HAHP BHU ZHOH
REQIDMGWR P DNHTXOWAM® SUGASDOED P HOVLQOQDIJ U DMIP RQMNXTOR R WHRWLQDCBUCASOITP RXQAR \WH7HP / RIQ) CAMV ) URP \KHI VADOTXOWAL
HEQ 0 DFK DOG | RUHIFK | VFDOTXDWM WU WL Z HOUHREQI DAGWR P DNHTXOUM® SUGALSOOSD P HVIQDRDIJWIDMIP RQMTXCOR R WHRWLED

SUCHSDIP RXQMAR \WH7HP / RDR) CHOW Z [\ \WHEDDXRH SD, CE®I DAKHP DMWY AOMWHIR

YRURZ LQIVXEEHNHE UHAVES JUH-P HOADHSUHED, CEGIDARXURSIIRZ WRXVEUHP LXP RUSHIIOV : HP D BINXHWDGHIFK GUEUP D DIUHIQIMRBIGWUHIRD \R
H WOG\KHP DXUNY GDMR DERUDSRMARQR \WHGE HIRUS UHAVY DFLON/\NKEMAAMR FHYEQFRGEWR)Y/PXARP DY | RULQICAQIVR \MVWSH 7 KH&UHAVES JUHHP HOADOR FRQELQY
FHVEQP DQEDRY SUHED P HYSRYIMRQVIQ\WWHHYHAKDAZ HIGRXURHMEQWSHYR LQG-BMEHNVRUUFHYHYQUNDK SURFHHBYI P FHUBQCGRQ RAQY FRAUHDXHNCBYRU
RMHUGVSRIMRY/R SURSHWV LQHIFK FDH\XEMAMR\MIP \/DQG FRAWRY/PXARP DY | RULQICAQIVR WVWSH

7 KH&UHEYS JUHP HOWRQELQYFHSIQDH LLP DIYH DG GHI DAYHFRYHIDQV AP DY 1RULICAQIVR WVWSHWDALP R RKHAQIV QP IMRXUDGE RANKEMADUAA
CELOW \RLGPXUDCAWRDOQE-BAGEHNVRUCHYY \R AVERHR DAV VR P DNHRHYSIQI XQEP HOBCFKOQIHY W GALI CDMVMEMG DU D/ XQUAMEWG \R P DNHAHMEOQ
LR HON \R SWED. AHMIIQLQE-EWEHW DGR SD. GYIGHIE/ RAR P DNHRNHUAMMBMRY/RUBHGEHP SINRQ/UEXUADHY LQUASHRNR RXUDGE RAUNKEMADUHHIW

LOMBWV , QDEANRY WHE UHEVS JUHP HOWRQELQV LCOGRDOFRYHIQN HFK WG TXOMWE®  DAHMFPUGGYHIDIFGWDIRR (RUUDMMID R DCHARED
GYHDJHIMRR (RUUDMMID W OG  PIQPXP AIXAWR DABDW P LARY 7KH&UHAVES JUHP HINIOR FRQBIQVHYHIVR GH DXOVMRP OV | RUILCICAQIV
R \MVWSH LFOGQ) FHIBQPXWEP DY AKOQIHR FRQURCHYHV $ VR 6HBAP BHU Z HZ HHLQFRP SIOFHZ L\W DOR HEVS J P HOWRYHION
,P SDRARD3UHMRA® , WKHG ) LODQALDOBVIMP HOWIRU, P P DIMLLDCS GXWR HON
* XUQ) WHTXOWMUHIGHG0 DK Z HIG-QNHG\WUHHLP P DAUDCHUR YDOG P DGHDEWWY HOMR FRUHAAKRVHHIRYARDATH HRAG SUVRA® IMKHG
FRORICDMS | LCDQRLOOWIAP HON

¥ * XUQ) WHILWKDOWUR MDD Z HUHFRIQ] HEDQLP P DMUDCEP RXQAR FROGHRAMG VYL UAYHXHZ KLEK UHDAGAR | VA0, HOU

* XUQ) WHILWATDOWUR MDD \WHHMP DARGDAKUHYHP HYSHFHQIHUHDIM) R RUGY WP IFHOMHSTQLFUDHS : HAGQRARWLDD WFREG
wmmsm@ FXP XOAYHDEXWF HOARRAN EDHGFRP SHODIRO G WHWUHHP ROMVHIGG' HHP BHU



¥ " OXUIQ) WHITRXAW TXDWUR | IVAD Z HHREHGDUWWAIKRMUQ) CHRUCOHDIY \R\WHFRKHR DI CHON XQEHU$6& ([WMRU' DSRDO&RW

2 EDDIRQZKHD$68 1 HOWNKRXGKDYHEHHDDSSOHS ' XUQ) WHWUHP ROMVHIGG' HHP BHU DSOMDONKHXS Z DvUHFR G-GVRWHUMIKRMUCQ) CFRXTD

: HOOR UHFRGHG AHYSIQ DEWME HOMR LGFRP HS] HYUH GRMY T HIHAAR \KHD RUP HOMRGHS DOWMF HOV

" XUCQY WH\ FDUHIGG6HBWP BHU WKW XVHDAMVRBBIGHGIQH FKOQHIRUBDHREDIDIRY/ZDY  PLARY : HKDHXSEDMG1RM  / HDHARU GRV
WHSURU\ HOUDP RXQW

- HDWHWHG\KHP DAUIDDN ERK TXOQMUAYHD DOG DODBMHY LQIFFREDGFHZ W \KHE( &IVE\EI $ FFRQIY %X@ID 26$% 1R DOBG6$%I1R  OIG
FRIFOGHG\WDAKHHLG-ONLHG HIR Y/Z HHQRAP DMIDOR D) R WHSUBYRAO MXHG



| LCOGADOWEAP HQN , QRUGHMR SUAHQARHLP STRAR WHHUAXEIY DEWME HON SUMRAD IWKHG | LCDADOWSAAP HOWKDYHEHHQ UYIVHG DG DUHSUAHQME D/3 $ V5 VG

LOWH\EEGY SUMVHNG EHBZ
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5HYLVHG &RQVROLGDWHG 6%MRXHRHWQW RI 2SHUDWLRQV
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5HYLVHG &RQVROLGDWHG 6%MRXHRHWQW RI 2SHUDWLRQV
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1 HARW

1 HABRW SHKDH

YDUF
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5HYLVHG &RQVROLGDWHG 6%MRXHRHWQW RI 2SHUDWLRQV

7REDHHH
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1 HARW

1 HABRW SHKDLH

UDUF
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7KUHHO ROMV( Q3HG' HRHP EHJ

$ V5 HBRUMG $ QWK HOW $ V5 HMVHG

7KUHHO ROMV( QEHG0 DUK

$ V5 HBRUMG $ QRWR HOW $V5 MVHG
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$ V5 HBRUMG $ QWK HOW $ V5 HMVHG

<HU( QGHE6HBWP EHJ

$ V5 HBRUMG $ QWK HOW $V5 IMVHG
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5HYLVHG &RQVROLGDWRHRGX @WUDQFH 6KHHW $ V5 FSRUMS $ AR HOV

$V5 IMMVHG

$66(76

7RECAXUHMDAHN

7RECDMNV

/,$%/,7,(6$1" 672&. +2/' (56 (48,7<

7RBCAXUHNIE DN

7RLDITHONY

7REDIRANKREHY HIXAW

7REOICH QWY DG WRANKRGEHY HIXAW

7KUHO ROMV( Q&HG' HHP EHU

5HYLVHG &RQGHQVHG &RQVROLGDWRRX QWIYWHPHQW R 2 S$HEBRMERQV S GUWR HOW

$ V5 IMMVHG

7RBCUAYHHY

7RECFRVR UivHOHY

* IRWSIRIW

7RIBCRSHDIY H SHOHY

,GFRP HIURP RSHDRY/

, GFRP HEH RIHLGRRP H\S[ K/
YHH IWURP LGFRP HW K/

1 HACGFRP H

1 HAMCARP HSHAKDH
UDMF
' IOWG




MP &KDQIHVIQDQG' MIUHP HIVZ W $ FRRXQEQVRQS$ FRRXQAMY DQG) ICDGADO LWFRKLH
1 RV$ SSIFCE®!

WP $ &ROARYDQG 3URHGXWHY/

( YDODIRQR GVRBRKUHFRQURY DQG SURFHEAUY YDVHE RQWHHYDODMROR RUGVWBRKHFRQMRY DOGSIRHEUY DVGHIGGIQSXBY D HOB G H XQ@U
WH( [ FKDQIHS PABTXGE: ([ROQHSPASXOY D ERU G E RXUSUGRSOOH HRAWHR I LFHUDQG SUGASHO LQDGRDOR | LFHUKDYHFRFOG-GWDADVR \WHHIGR
WHSHIRGFRYHIGE WY UERWRXUGMWFBXUHFRQURY DG SURFHEKUAYZ HIHH | HRAMWHWR HOXUHWDAL RIP DARQUMTXLHG\WR EHAVFRHGE & HIHIFHIQUBRIWWDAWLGYRU
\WEP IWXQGHWH( [ FKDQIHS PAYUHFREHE SURFHWHS \XP P DL 300G WBRIMG Z M QWHWP HSHIRGASHALHGLO6( & UXGVDQG! RP V DG LGROGHFROURY DOG SURFHEXUY
GHUIQBWR HIXHWDNG RIP DARQUANXUHG\R EHAVFRHGE. XVIQVKFK WHBRIWLY CFRXP XOMS DG FRP P XQFDMG\R RXUP DI HP HOMQFOGQ) WHSUGASICH HRAH
R LIFHUDQE SUGASDO LQDGALOCR! | LAHU DVDSSURSUDM VR DEBZ. WP HD GHRMRQ/UHIDEQ) BIXUHGAWFRKH

0 DQDI HP HQAB-SRUNVRQLQALCDOFRQURCRYHUILDGADOU-ER MY 0 DEDIHP HOAY UASROMEG RUMKMEQKIQ) DOGP DQEIQQ) DENDOMLQMDOFRQURCRYHUI LOGADD
WBRWY DVGHIQGIQSXBY D | OB G | XQGUMH( [ FKDQIHS PA2 XULQMIDCFRONRCRYHU! LDGRDOUHSRING 1V GHLIGHG\R SURVIGH DR CEGI DAKUIGFH
WODEQ) WHUHITEMNV R |1 L(DROOW-RINY DOGWHSUHEODAROR! | LCDCADOXIAP HOVI RUH \MEDOF BRI SXERAYIQCFFREIFHZ W IHHID CFR-BAGFFRXQIY)
SUCA SOV DG LGFOGHWRH SRIAHY DG SURHEXUAAKDN

t  3HWIQWWHP DQMIGHR BFRBAKDNQU-DRIEGIGABCIFAAUDMY DOG! OO UH GRAKHWIQLANRY/DIGAVSROYR \WHDAHVR \KH&RP S0

t  3URVIGHUDRIEG DAXUIFHWDADQOANRGY DUHUHFR GG D/QHHADY R SHP IVEUIEDDIROR | LCDGADOXIMAP HOVLQFFREDGFHZ W JHHDD CFR-BAG
CFARXQIY SUCASBV DG\WDAHFHSWIOGH SHIAWUA/R \WH&RP SO DHEHQ) P DHRID LQOFREFHZ W DAKRU) DIRQVR P DI HP HQNIGGALHRRYR
WHERP ) OOG

t  3RIGHUDRIEGIDAXIFHUDDEQ SHYHMRORMP HD GIARIROR XADAWRU] HEOFTXAMMRY XVHRUAMSRMROR \WHERP S0 TV DAVHMKDAARXGKDYHD
P DALIDCH | HARQ\KH LCDGFADOWEAP HOW

YHDVHR IWLGKHHAMP VBNRQY LM CDOARQURCRYHUI LCDGRDCUHSRNY) P D' GRABUHYHNRUGHKAP [MXTRP HON $ GR SURVRANRQ/R DQ HYDODIRQR HIHARYHHW
R | XUMUH SHURGY DUHVVENMAAR WH UM WDVFRQIRYP D BHFRP HIDGHNDMEHFDAHR . FKOQIHYLQFRGEWR)Y DG\WDARHGIUHR FRP SIOGFHZ LK \WH SRIFLHV RUSURAHGUAY
PD GAMIRDM

0 DCDIHP HYMDYDAHWHGWHH | HRYHIAWR . RAULQMCDOFRQURCRYHUI LDCADDSER WY D/R 6HFBWP BHU XM LY \WHFUAMIDVAWRW R, \WH&RP P WKHR
6SRORIY) 2 UDY] DIRY/R WH7UDZ D &RPPIWRD 382627 IQWH , QMIDORRURO, QMIUDMG) UIP HZ RIN YDHGROWHUAXOVR \KYDAHXP HOMP DDIHP HQV
LFOQQ) RXUKLH ( [ HPAMYH2 | LFHUDQGRXU&KLH ) (DGR |1 LFHJ KDYFRFOGHG\WDADYR 6HBWP BHU RXULQMCDOFRQURCRYHUI LCDCADOWERWY Z D/HIHRARYH
EDHGRQWWRVHFUMLID

7 KHDIMBANRQ U SR WARGFHQ QI \WHH [ HRAYHIRVR RAULQMIDCFRONRORYHUI LQDCADOWSRWY) DVR 6HBWP BHU KGR 9% 2 86$ // 3 DOLQE-BHGHWV
WO IMAMI-GSXEQF DFFRAQIY) [P CBSHOWIQ, WP R \KMVS$ QOOC6 FHERVRQ) RP .

&KDQHVIQIQMODIFRQURCRYHUILGDGADOHERINY 7 KHIHZ HIHGR P DAIDORKDQI HYIQRXULQMDCFRURCRYHUI QDGR DO ER W) GAUQY WH\KMUHHP RQMVHIGG
6HBAP EHU \WDADYHP DMIDD O HAMS RUDUHU-DRIELQU CNHD VR P DMIDID O HRARXULQM QDCFRQNRCRYHU LCDGRDOUHER MY
WP % 2 WHU, QRP DARQ

1RH

MP & ' IVFRKUHS HIDUEQ) ) RHIQ- XUVGLRARQYWIDE LHYHIW QSHRANRDY
1 RV$ SSIFCE®
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, WP " IUHARLY ([ HRXWYH2 1 LIFH)Y/DQG & RBR.IDM* RYHLIQDQRH

2X/FOGR ' IWARYDFRSMEDERHR %MQHV&RIGANINE( WEVIRUDTR RUAURRY RILEHYOQGH SR H/RQ2 RREHJ 2 XUSREHR %MQHW
&RIPNIIE( WLFVFDQEHI RXEGDARKUZ HEVMM ZZ Z FHHIFHFRP © HZ LOBIRIGHWR D) SHIRQZ MNRXWKTLIH XSRQUATXHWWDFRS, R RXUSRGHR 900MCHN&RIGANIG
( WMLEV 6XFK DUNXHANKRXS EHP DEHLQZ UM DOGOGAHMG\R, QYHARLS HDIRY &HIHFH,F 9IQWWY: RRO/ UYH6XM  $ 90U 0 $

7RE@M WHHKDHEHDRZ DYHYXQ@ERUEREHR %MHNVERIGANIG( WEY : HZ L@BRWIQD Z OYHY L DIGZ KHDJIUIDAG R RXUSREHR Y0MQHW&RIGFEW
DOG( \MEVRQRXUZ HAMWDIZ ZZ FHHFHFRP

7 KHDEAURDOQ RP DNRQUATXLIGE WY, WP IRAHERP SO0 Z LEH\HINRW IOWHERP SDQ V3UR \ 6\BAP HOVRUWH  $ QD00 HHMY R 6\RANKRTHY
Z KIFK LQRUP DIRQLVKHIE, LFRERDMGE UHHHIH

WP ([ HFRXWYH& RP SHOWDWRQ

7KHLQRP DMRQUATXUHGE. MY, \WP | ROWHERP ST Z LOEHVAWRW LOWHERP S0 V3UR \ 6\BIMP HOVRUWH  $ QA0 HHMY R 6\RANKREEHY Z KIFK
IQRP DIRQLYKHIE LOFRSRIDMSKHHOBE UHHHIH

P BHXUW 2 Z QHIKLS R &HIRIQ%HOH LADCR Z GHVDQG0 DQDIHP HOADQG 5 HIWG BVRNKRTEHUO DALY

7KHLQRP DMRQUATXUHGE. WY, \WP | RUWHERP S0 Z LOEHVAWRWLQ&RP SIQ V3UR \ 6\DAP HOVRUWH  $ Q000 HHMY R 6VRANKRTHY Z KIEK
IQRP DIRQLYKHIE LOFRSRIDMSKHHOBE UHHHIH

MP &HIBIOS HIDARQWKISVDQGS HIWG 7 DQURARYY DQG' LUHARU, QGHBHOGHOAH

7KHIQRP DARQUATXUGE. WY, \WP | RARHERP S0 Z LAEHVANRW IQWHERP SIQ W3R\ 6\BAP FOVRUWH  $ QOO0 HANY R 6\RANKRTHY Z KIFK
LQRP DNRQIVKHIE LFRERIDAMGKHHOB UH HIFH

P 3UQASDC FRRXQAMY ) HAVDQG 6HMFHY

7KHIQRP DARQUATXGE. WLV, \WP | RAWHERP SI) Z LOEHVANRWIQ&RP STQ V3UH \ 6\BAP FOVRUWH  $ QX000 HAMY R 6\VRANKREHY Z KIFK
LQRP DNRQIVKHIE LFRERIDAMGKHHOB UH HIFH



3$57.,9
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D 7KHIR®Z Q) GXP HQVDHILBGD/DSDWR \KLV5 HIRW
$ @ LQOHADB\BAMP HOV - 6HH, Q3 \R) LQDGADB\IAP HOVIQ, WP R \KLY5 HSRW

) LCDQADOB\IAP HYG AKHGX®Y? - $ @VAKHEX®V KDYHEBEHHQ RP WG DV\KH UHDXHUNMGLQ RP DNRQLY LESSTHEB RAKHLQ RUP DNRQLY SUIWHMG LOWWHI LCDCADD
MENP HOVRUHDMG RV LCFXG-GD/SDVR WLVS5 HSRW

([KBEW? 6HH,WP E R WV5HRWHBZ
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SHHH.CF
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$ XIXW
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