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DOYHIHFROEMRQY/LOWHDARP RIYHLQBMY RAMHIGEDHRERP\ P RIHJHHID IGFXAQ) D/DHXOR WHE29,!  SOQEPIE
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IRP VR WDRQVSRIMNRLCFXAQ) EVWRNP WG\ R Z KHHOYHKIFBY SDH/ WERRLY FOOVH\KLSY DOGHBYDRLY 2 XUMROWRQY SRZ HJCQDMUDCFRQYHYDINRDCDOG LQMMYH
LQMIRNRQ/ BN HHQ YHKLF®Y GUYHY/ DQG SDAHIHY DIGWHBRDGHQIMWMY R : HDHDSWHP IHISIRYIGHUR $, SRZ HIHG DAWMWBERQN DG LQARYDARY | RUFRQGHAMG DG

DARCRP RXVYHKIFBY LFXAQ) RHR WHZ RV P RMERSXOUNR \& DUHSDNRP VIRUEX@CQ) DARP RMYH YIWYOCDMMEQN WK D2+ H %0 : ~ DG} 1LKDRYDPD 2 XU
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PXWRP HY/ R GHDYHURXWRP 1] HG YIWYDCDWMMERN Z W XQTXH BUDQEHE SHIRDDWAY DG XA DMY MHIWHAQ) \WHERQG BHE HHQ\WHUBRIDGY DQGHIGXVHY, 2 XUYIMRQLYVMR
HIEBIDP RIHHNR CEG VO HUINRXUH | RUHYHY RCH

2 XUSDINRP X\ H/IQGAMY - GDAQ) VSHHK UHFRI QUWRQ (DXUDODIQ) XD HXQEHMWEAQ) \VSHHK MIQDCHKDRP HOMM VIR VEHHRK DG CFRXAWI P RGHIQY
WHKQRRI\ W SURVGHDFRQYHIDIRICS , EDHEVROMRQ 9 LUWDODAMMBQN EXAOV W RUSDNRP FOQHIEGIDZ IGHYDUHV R P RGH/R KXP 0Q YHUFGI LQMIPNRQ LFOGQQ)
\VSHK XK KDQEZ UMY J0 HWIANQ) DG I HMUHUHFRIQWRQ BOG FOQVXSSRYWHLOQM UDNROR  \KILG SOV YIWXOCDAMMEQV QR \KHLOQ YHIFBIH SHIHFH

2 XUR\EDHSDNRP [VDP DNNBOG-U REX@CQ) IQAIUDAG EUNGHE00GA! HHQINDAM YIWXOCDX ATV RUDARP REGY $ VDXQLLHGSDWRP DIGARP P RQLQMUTFHIRU
DARP RYHFRIQUYHDXAEFH RUR\ZDHSDNRP SIRIGA/2 (0 VOGE\KSSTHYZ W DQLP SRATWRQNRCERQIZ LW UASHRAR\KHP RELMIVH SHIHEFHOG\WHUELDGE YODH
2 XUSDOMRLP VI XTD FXVRP L] CEBIONGE G GHB\R\KSSRYRXUPAEP HYLQRBDIY WHURZ QHFR AP LOWKHDARP RELGIDG\MIM RUP LI \KH YHKLFBILQR DKXE | RUQP HIRXY
FROHAMGGYFH/DG\HYLFRY 9 LWAOCDXMBQVEXOY W RAUNR T DUHSTIRP FOQDGISAWXHUBTXAVIFIRWDZ LGHYDUHVR FDADRUEY \XFK D/DILIDIRY FRQWOP H3D
FRP P XQFDIRQDG\RRY 2 XUR\EDHSDIRP LVFRP SUIMHGR HEJHFRP SXAIY DOGFBXG FRIGHRAMG\R \& DUHFRP SROHQWVDQGD\R & DUHI UP HZ RINAENGQY \WHHARP SRHQV
\RIHKHUXQEHUDFRP P RQSIRIUIP P QY LQMUTFH ;- HLP SBP HYRXAR I HSDNRP | RIRUPARP HYAKURXIK RAUSIR FMRIDAHYIFHVRIDY] DR Z KIFKZ RIWZ MK2 (0 V
DOG\KSSTHYWR RSP 1] HRXUMR B DUHI RAKHUADALP HQW FRQLIXUDNRQY DG LRI FKDUIFMIMIFVR \GHALLF YHAFBIP RGHY

7 KHP DNWVRUDARP RIYHFRI QUYHDWMBFHLVIIEGY H SOEQ) 7 KHSIRTHDNROR \P DWSKROH/DG\WP DWSHINAYKDVHIFRADIHGFRQKP HYAR WD RODIWRZ IQY
QPEHR YIWNIIDXMEDVOE\E-A DS SRHERN RUYDURMBINAKAK D/FRQURTIR) HOMYSICP HOA WP VOQGRHING) \WHQHEZ V $ XFP REGIGIYHY DG SDAHIHY
(FUDIQIO® H SHVKOGB/ | BHIFFHMAR YLWXDCDAMEQVDYSOVR \WHP REMIVH SHIHEFH Z WFRP P ROXVHFDWYIQDYDUHVR FDAIRUEV/IGFOGQ) P REMIVGRP DQAKFK DY
(DAIDIRY YRFH CAIYDAG\N W DIGWBSKRHFRP P XQEDIRY DARP REGIGRP DQ/ \KFK DVDARP REGIXHIXGY DBLIQUROROR| DUBIHHIE GRP OQV \KFK D/
HOMAEGP HOAZRP HAAKHLGRUDIQ) G-P DQG! RUDARP RYHFRIQUYHDAMEFHOG\RR | HUGHH HFQIDMGP RAMVH SHIHEFHY 2 ( 0 VDQG\KSSTHYDHEX@Q) SRSUHBY YLD
DXMEQNVQR DQIGFUDIQ) SIRSRINROR \WHUYHKLFBY :  HEHIHYH\KDARAWHIG Z LFRQIHOGEWDFRQP HUCSSHMYI RUDARP RIYHFRIQUYHDMMEFHZ ICQIURZ. | XKD/
YHIIFBYEHRP HP RUHDARCRP RVOIGAIYHYSAKHQE IRP VR KXP 0D YHUEBIHY IHP HYBBMRA® (RAHDIEBGIGUQ) YHAFBIRSHDIR)

: HIHGHDMUYHOHSUP DUO B\ VHIQ) \R\E DUHOEHQWAY DG FBXG FRIGHRAMG VYA , QDGR Z HIHHDMSUR HMREIOHYLEHY BYHXHI URP RXUZ RINZ LW
2 (0 VDQG\KSSTHYGUQ) WHGMIQ GYHESP HQNIG G5B P HYEKDHVR WH YHKUFGIP RE-0T HA FBIDIG\WURKIK P LQMIDCRH DG HIKOR-P HMBURVANV 7 KURKIK RXU
RYH  \ HOWIQWHDARP RAYHIQBMY  Z HKDYHGYHESHE GRIMBEQ) LOGAMY HIMRQKLSVOGGEHH IWURP IGPP EHR . HKDYHH MY UHDNRQKLSVZ 1\ DEP VU
2( 0 VROKHUMKU \KSSTHY DGZ KLBIRUPXWRP HUFRQUEFNVYDY WH  JHZHIDED U-SUAHAP XA HOUHQIDIHP HQW JLYLQY XV YIMELON LQR I XMHUAYHH : HKDYHP DX
DIUHP HONVRUMP L@UFRP P HADCOUDQIHP HVIQSTFHZ WP 0 R RXUPXMEP HY \KSSRMY PP HIUAQIRORYHMHE \MP

$VR 6HOAP BHU ZHKOGI I HSEDAN®Y R P LEARQ Z KIFK LFOGV P LAIRQR HANP DAGI XMUHUYHOHUHDAG\R UP DQQ) SHIRP DFH
REQIDIRQ/DQG P LORQR FROMPMICFRP P I\ HVZ KIFK KDYHQRW FBEHDLQYREHG $ VR 6HBMP BHU Z HKOG YDUCEGIECAN®R R HARQ Z KK
LCFOGH/HANP DG XXUHUHYHOGHI URP YDULE® RMFDWAMG UR. COMA/ UHDIMG\R RXUHP EHZ3HG DG FRIGHAMG MG 2 XURKP DIRQR! | RFDWMGUR. COMY/LVEDHGRQRXU
UR DOV UDAW| RUHP EHEEHG DG FRIHRMGWRKGREILHY I URP - H SHRARG FOUMKLSP HQVXQE-URXUH] IMI) FROMPVRYHMHWP R WHSURIUIP V $ QNASDAMG\KLSP HOVDUH
EDHGRQKIMRUFDOWISSLQ) H SHIHIFHDQG PAUMNDMRP HUSURVMAIRQAKDAP DRI HP HEHIHYHYDHUDRIEGID/R \WHAMR WMY) RP . %RKRXUHP B-EE-GOG
FRQQHANG\MKQRERI LV DUH SUFHG DG VRG RQD SHUYHKLIFBIRUGHYLIFHEDUY Z KHHZ HUHFHYHDMQI G HHI RUHWHURUERN \KH HP EHE3HG QFHH DG \WHFRGHAMG\HLYLFH
WP+ RZ HYHJ RXUI L] HGDOG YOUCEGIEDANR P D RABHIQAFDAYHR  RXUCFNOIC XMUHUHYHOH 7 KHUYHXHZ HORMDD BFRIQ] HIVAXEMAAR VAYHIDO CRRY LFXGQQ) WH
QP B-UOGWP LQJ R YHKLFBVRXUPMEP HYWLS SRMMIOM P (DR RUFKDQIHVIQVARSHR PXARP HUFRQUIFW DOGRXUMR. |0FXDIRYY $ VR 6HBMP BHU ZH
HXP DAMRXUNRECEDANR WREH BAOR) (FOAQ P LAIRQR 11} HSEDANRY DG HAROR YOULEGIEDAN®R)
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,QIMDD  ZHIHHDMGUYHHR P LAIRQ DOLGFWDHR FRP SFG\R P LAIRQI RAKHI MWD, HIUHG-G6HBWP BHU . HUFRGGD
GHNBRWVR P LARQI RAKHI MWD, HIUHIG-G6HBWP BHU DGFUDHR FRP SIG\R CHACFRP HR P LORQUARG-G1 RAWHI WA HUHIGG
6HBMP BHU YRUMDOHY DG RAUBMCHNVZ DVZ KRD RZ GGE 1 XOFH&RP PXQFDIRY ,(F 31 XO0FH  DQGRXUUAKOVI RARAHI VDO, HIYP D

QRABH GRAZ KDARXUURX OV Z RX@ KDYH BHHQKDG Z HEHHR DRLQE-BHGHNVSXETF® WDGHGHRP ST GAUQ) WRWHIIVADO HY/ |, Q DEAWRQ \WWHI L(DADAQ RP DNRQLCFOGHS
KHHOQP D' QRAHHAOUO UH GRARXUNXOVR - RSHIDNRQVLQWH I XWMUH

+ MR DQG&RBRIDM, QRP DARQ

2 Q2 RREHU ZKIFKZ HUH HARDARHS IMUBMRY' DM 1 XOgFH DEDAQ) SIRMGHUR \SHHK DG OQ) X0 HVROMRY| RUBMGHMAY DG FRQKP HYDURXGG
WHZ RS FRP SBAMG\WH B DCDGG WIKRMUDOW-S0UDARQ DG AVMEXIROWR IWWRFNKREHYR DOR \WHRANBIAQ) \KOW/R RXUFRP P ROWRAN DG IWARQRICDMG
EMGDUHY LODWY [WHVSIQRI! Z KIFK Z HUH HARDAKHESIQ2 11 7 KHAWMEXIRQZ DV/P DEHIQWHIP RXQAR RH\KOWHR RXUFRP P RQWRAN | RUHYHY HIKWKDUVR

1 XOAHARP P RQUWRAN Z KIFEKZ HIHHAMRDWH?' IMIEAMRG RZGHGE 1 XDERHVWRANKRTHY/DVR SP ( DWMQ7LP HRQ6HWP B-HJ WHUHRG@MR \WH
" IMEXWNRQ

, QFRIHAIRDZ N WH' MUEXWNR) RQ6HBIMP BHU ZHILBGODS P HIGGOUGE5 FABMG&HWIFDMR |, FRISRIDIRD RANH& KDL Z W \KHEHFUATY R 6\BA
R WHA\BMR ' HIY D Z KIFK BHFOP HH I HAYHRQ2 RREHJ 2 XU P HIG-GDOG5 FMBAMGYA @Y VISR EHLP HH I HAWHRQ2 RREHU 2 Q2 RREHU RXU
FRP P RQWRAN EHI CQUHIXOUZ D WIAQ) RQWH 1 DV * GEDSHBA) DINAANQEHAHWANHM PERB5 1 &

2 XUSUGASDCH HRAUWHR | IFH/DHGFDMGDN  © D MGHS5 RIG %XUIQIVRD 0 DALV DG RUMBEKRHQP BHUDAKDNIGEHW LY 2XU

ZHBWMD ZZZ FHHFHRRE © HOHQRAFOGQ) WHIQRP DIRQFRQBIGHGIQRXUZ HEVMMD/SOWR  RUGFRERDNY VA BHHHIFHIQR WMY) RP . HP DNHDYDOEG
IBHR AOUHWURKIK RAUZ FEAMRXUDQQOOUSRWRY) RP . DOUMO WBRWRQ) RP 4 PXUHWERWRY) RP . OUGIP HIZP HOMRWHHU-SRW DARRQDY
WDRIED SURNTEGICNMIZ HHBRURQFDED | LOWHAHP DMIDYZ W RURKHZ DI XM P R \KHBHRXUMI/ DG ( [ FKOQIH&RP P MR RAKHG( & 7KH6( & P DQEQ/
0D, QMOHAZ HEVWM KWBY ZZZ \FFJR  \WDWVRQEIQVUERW SUR \ DG RIP DARQWEAP HQV DOGRMHULQ RUP DARQUHIDLAQY IKHYWDVLGIHBRARQFDD Z W WKHE( &



2 XU&DSCELMAHY

2 XUP WWRQLMR HP SRZ HMHWEQSRUBMRQHR WP Z WK QINICSINRP \ROMRQ/| RUFRQGHAMS DG DARGRP RXVYHKLFGY : HGHIYHUDARP RIYHFRIQMYH
DAMMBCFHVROMROAKDADUH RO YDNRDCDOG LQMMYH DOGWDAIEGI2 ( 0 VR VIHIWHQ\WHHP RARDOFRQCHARQ Z LW \WHLUHG XVAYAKURXI K DAMMPAFRQAMMN
BUDQE-GH SHIHFH : HFRQMXHR H WG WHHVROMRQAR\E R Z KHHOYHKLEGY DG WERALY DG REHMBQSRUMRQP HIQV 2 XUSUGASIOR I HIQ) LVRXUR\E DHSIIRP

Z KLFK RAUPXIP HY/ XVHVR EXICS YLWBOCDAMMBQVWDAFDQFRP P XQEDM 1LQGLQ RUP DINRQDUGVENHIRARQCARNOQH SIQAQ) YOUHIVR FDAMIRUHY ((FOGQ) (DLIDIRY
FRQUWROP H3D FRP P XQFDIRY LQRIP DIRQOG\RRY 2 XUVR\E O GAYHBSHGLQGHHS SONGHIKLS Z LW WHDARP RIVHLIGEMN P SURYHAKHP RELOW H SHIHIFHI RUGUYHY
DQG SDAHQ HYDORYHANHZ RS

8 HUHQI DI HP HZ LW YLUWDCDMMBQN EXLOY W RXUVR I UHSOMNRP WSO BHILQVZ W DYRFHUIXHIE SROUFHYLQ) \WKAK DOLCEXWRXUNR \E CLHSDNR P
GHAMP LGN/ Z KDARHXVFUKDADG LG HY XVMULQMADGG P CEVWHUHNXHAR WHP RIISSIFCEGIFDMRY DOGGRP Q' HSHIAQ) RQWHDESIFEGIGRP 0Q RAUNR\Z DM
SDMRP GAMP IGVZ KAKHR UASRIGAWR® RUDFFANDQH WIDOETARXUFHRAKLLEG SOV YLWXDCDAMMEQMOQDEFDA/UAXKAY LQDUASRQHIFOGQ) \GRNHDZ RB/RU
ING) CRIRY ' HSHOAQ) RQWHFARP SB[ W R \WHUATXHWDGG RN CRRLY HIDIHP HOWP D FRQIMAR P XOMSBIUIELG YRIFHIQMIRIRYZ W\KHXWUDGGP D FRP BLCH
DAMMBCFHLIQP XOSBIGRP DQY

2 XUR\EDHSDMRP R | HYDK\ EUGDUFKIWAXUHFRP BLQQ) HEIJHVR B DUHARP SRGHQW Z KIEK DUHHP EHEGHGLQ D YHKLFBY KHIG XQWIOG LQA IDMG Z W RERDLG
AP V Z LW FERXG FRICHAMG FRP SROHQIV Z KLFK CFFHW QDB DG FRQMARQH \MLCDOGHE RUN DG \XSSRWRYHUWKH CLUXSGDMY 7 KLYK\ EUG DUAAMAMUHHIEGYRXUNR \E OLH
SOMRP \RFRP BCHWHSHIRIP DJFH UICEONY HIAHR  VHRXUMNY DIGW KWHIEXQUIQM UDNRQR HP EHEEHG R & DUHZ W WHI G LELON \WDNKBXG FRQGHRARW SIRYIGH
5 HGRQHI UP HZ RUNVFOQIHIHIDED EHPXRP 1] HG\KEK \WDABHTXHAV DUH SURFHHG  LIADARHHGIH FROARTIG) FERXG\WDQP WRQFRWY RULQ SIUDEBCDAKHHEIHDQGLOWH
FBXG R CAHYHKLIKHUFRQ LGHIFHUASRQAVZ WK GZ. OMP 7 KURKIK HIIHFRP SN FOSCELOWAY WHSDNRP LY CEGIVR SURMGHAHEIQ! HDXUA \XFK DVZ DNHXS Z RB/
ZKBGIDRAQ) SUMF DIGOMEA MWXH/DARADMGZ W DZ DV OAMIQ) FBRXG FROHARMG\WKQRBILEY 2 XUR\E DHSDIRP LFOGVDRRP P RQSURILP P QY [P HZ RN
LFOQQ) \RRDIWDQG CESTFDNRYY | RUWHGE) HOGE FBXG FRIGHAMG FRP SROHQIV DG RXUPXWIRP HY FOQAKRRVH\KHVR & DUHFRP SRHOMKDATLHGHAHWOY \R SRZ HARH

H SHUHFHWDAMH Z QMR EXGOGRIHJ



&HHFH3OARP ) P HZRIN +\ EUG$ URKIWRMUH

: HGHDYHURXUR \E DHSIWRP \MURXIK RXUSUR HWRDOHYLFHVRU DG DR Z KIFK Z RIWZ W2 ( 0 VOQG\KSSTHY AR \BEUMR\KHGHUUHG BT HOV
FRQ LIXUDMRQY DQG CRRANF FKOLIAMIMIFVR \GHALLF YHUEGIP RGHY ) RUDQLQWIOP SBP HMUBIRY RXUSUR HAMRIDOHYLFH/HY DI HP HOMWSLFDID BHILQZ LW \WHSRWY R
RXUNH \WFKQRBILHARWHPXWRP HIVASHAL L KDLEZ DUHDQG\R \E CUHSDMRP \DQG\WHGHYHESP HAR \GHALLLF GDRIXHYDQG WP P DUAEDUHY 2 XUSUR HMRIDOHYIEH/
WP VDORZ RINZ W2 (0 VRQDFRAME ROWP 1] DARQR DM WP DQGISSIFDARQR RUDXAR I OSIRAHMQ) WKQRERILHY ) RTBZ LQ) CRIQWIOP SBP HABIRY RXU
SIR HMRIOHYAH/RIDG] DIRQP D FRQMMHR SURYLGHVHYLFH/RYHAMHFRXUHR DKHIGXQWBLRIUP DQG YHKLF®IP RGH0M HA FOIMURXIK P DLQMDGFHDOGHKDRP HQW
HIDH HW

( GH6R\®DH&RP SRHOV

2 XUVR \& CLHSDMRP VHEIHVR\E DUHFRP SROHQNV DUHLQXEEBG RQ D YHKLFBW KOG XQWIQGE FOQRSH.DM Z WWRXWIFFHIAR H WMCDOCHE RINVDQGLQ RP DIRY © HVBIGU
RXUHGI H\R B CUHFRP SROHWVR DPXVRP HY GHMUHG XVHFDUHY DQG D YHKUFBIP RAHIVXQTXHW WPV VHRRY DG COBLQMICAHY

&OBEMOIAVR RXUHEIHR\Z DHFRP SRGHQWLGFOGHDARP DIF \SHHK UHFRIQURY (DMDODQI XD HXQEHMNEOAQ) QRVHFDIFHIMRY GUYHJDGG SDMHIHUYRFH
DRDIRY YRFHERP HMEY Z DNH XS Z RG OGN IR \SHHK X QRN D/Z HODY FHYBQ QRO \VSHHAK WRKGRBILH/AKAK DVJC] H JHUWMUH DG \RXAK LCBXA2 XUVR \l CLHAD

\KSSRWWP RHWDD DXV ( GIHG-SER P HWAWAKHHWWAKQREI LHY DV IVBURYLGHYWHI RTBZ LQJ | XGRIRDIN DQGEHH LW
$  3HJRPDGH 3URFHWQ) DAKHHGEIHIVR \WRGHHADY \RP HAKHEZ OMA BIXLP HIVR MICFRHIDIRY
$ OHKIFGIE\ WPV, QRIUDIRY 9 HFBIDSSIFDARY, \HRRY DG ABIQMITFH/FOQEHIQM UDMGGHE0 Z W HP BHEE-GM WP V
$ $YDDHONV ( GIHGADMEM WP VOUHDYDOEGI W DBBWR FHXOUFRYH DI HDQG GHE RINFRQGHRAMW
t SHIAGARIWBURAHMQ) DAKHHEIHUHGEYRUHIP DM FHXOUGCDBWIQP MRQFRIWV
$ 3UYDRA 8 \HWMXWHDGFH/DQGM VP RABXIWSURFHAHE DAKHHEIHUP DQRERDG DG AIQLP P HADMY EHSXUHS

&HWIQIRP VR DAMBQNSHK LORFDIRQFIDRID EHLP SBP HMAMGXMQ) HEIHVR\E O 7KHXHR Z INHXSZ RB/ANH+H %0 : * DUG3 1 LKDRYDPD WHNXULH
FROMQADMMICQ) DG\ DOSURFHMQ) VR LGHDM LOXBGRHY/Z KHDD YLWWDCDMMWEQAKRX@ CAYDMDQG WASRIG 7 KHVEP HUATXLUAP HIVESS® VR RXUGHZ - XWRDIN \WKQRBUA
Z KK FROUB® OXMARNSRNHFRQYHIDIRY GHAMP LGHASHINHULQMMDOGLOYRNHY DAMBGRH CSSURSUDMD Z WKRXWIHTXLLIQ) DVSHALLLF LQYRFDARQSKDH 7 KHOGMIDAYH
R \HYAQ) DFRQMIQAHP R DXGR1URP \WHFDULQMIRMR\RHFEBXG | RUSIRFHMQ) Z RXG UHNXULHHCRUIP RXVOP RXQVR EDQEZ LGK DG SRAMINT FUDMSUYCR FRFHOY

: HWSLFDD \HIRXUHEIH\R \& DUHFRP SROHQVXQEHUDWRMRDCEHUXQYSH SHMODWR \B DUHEFHHP RAHDLQZ KLIFK DSHXQWIHHLYAKDU HG | RUHTFK R \B DH
LOABCRHLONEBE RQ DO DARP RAVHKHIGXQW2 XURPXWEP HYJHHDID SURNMGHHAP DMVR WHXQW\R EH\KLSSHG| RUDSDMIX@USIRIUP  DOGZ HUAMEY. \MLLG SOV P DU
MAH/DQGZ RINZ W RXUPXWEP HYAR UH LGHDQG



XQEHINDOG\WHHSURMRIRYY : KIBIWHHSURWRNRQY SURYLGHXVZ WK \RP HU-DRIE®! YIMELON LOR | XMUHUHYHOH WHQ®P BHUR XQWAR EH\KLSSHS | RUD SOMEXTUSURIUP
LVCRWRP P WG XS URQV

&BXG &ROHAME&RP SRHOV

2 XU\R \l CLHSOMRP VFBXG FRIGHAMG FRP SRHQIVOUHARP SUMAGR . AHMIQVGHHAK DG (DMUBDD XD HXQEHINIEQ) HIDAG\WKRRILLY $, HIEGG
SHYRQD) DARQDQGFRQM VEDHGUASRQMHI UIP HZ RNV DQG FROMINQAI UDIRQ SR P V 2 XURBXG FRIGHRAMG\GHK UHDMG\WKQRBILLYSHIRP POQ R WH\CP H\BAVDY
RANSHHK UHDMG HEIHARP SROHQVZ KLBIR | HIKQY) HKOGRHG | XQRMRDIW WURXI K LGRUHDHG FRP SXBMRDOSRZ HUDQG CFFHWWR H \MECDOFRQMOAS.BXG FRIGHAMG FRP SROHQV
DOR \XSSRYWHU-BIFDARQR  SHYRD HGVHMEI VAKAK D/ YREHSUR LBV DQG SUH HIHIFHY CFURWP XGB! YHKIFGY

: HRIHJFBXG FRIQHRAGFRP SRHONVIQWHIRP R DFRQGHARNGVHYLEHWR \KH YHKLEBIHIG XV , QUIDKEVRUSINRQ/WSLFDED KDYHP XGM HOMP VIURP \WHWP HR D
YHUFGV\DBIDQG UHSOGLQOGYDFHE, WH2 (0 RUKSSTHU'5 HHZ DORSWRQYYDW DQGOUHP DEIHGE RXAUPMP HYRQEHKDD R YHLFBIHIG XY

9 LUMDCH WOMBQNE RH LMMFH

7KHZ LGHYDUHIV R XVHFDH/HFRP SDAHGE. DARP RAYHFRIQUYHDMMEGFH LOWHFRQM VR HYRIIQ) FRQMKP HUSUH HMIFHY GHARABIAWHFRH IMMFHR
P XGOS LWAOCDAEN Z K QWKHLQ YHLFBIHYURGP HA) RUH CP SBH P O YHKUF®! UHIMG DA RUHYAXAK D/QDYLI DINRQ DQG FROMRCFIQ EHANEHDGAMAMGE. DWKW®
LQRIUDMG YHLE®! P RG-O\GHALLLF YLUWDCDAMEOAS WKH\CP HWP H GUYHY DG SDMHYIHYR W SUH HAR X\VHI CP LODU, QMIHAEDHG YLUWWDCDMMEQN | RUP RMIHHID
GRP DOQVNXRK DV HOMMRCP HQV

7RHIEGIGUYHY DG SDMHIHYV\R H WIGWHUQI MIOD HI URP- RANGHWH YHKLF®! W LU GHWH YHKLF®! RAMNRN\EZ DUHSDNRP  FOQVXSSRVWHLQM UDNRQR WG
SOV YLWXDCDWMBRQNV SUIRMGQI DXQIRP LOMIOAHI RUYLWXOCDWMBRQAHI DI HP HQV:. HKDYHLQYHAMGLOQRXUSDNRP VR GYHERS \WHWWKCRBI\ DG FDECH WY GHRHADY \R
LQM UDM\KLLEG SOV YLUDCDAMMBEQN Z W YHLEGMIM P V

7R P DNHLQM UDNRQD/MHIP GAWWDVSRME®! Z HKDYHEX ORI QUYHDLEMDEROWAKGREI\ \WDAVFOECEGIR 1 HUK) XAULQMIAGHMP LQQY) Z KIFK Z LMQDVANR
YLWWDCDMMBQN Z RXTS EHERNRAMGR DA DUNXHMVOGG VHIEQ) \WH TR\ VHBRMS DALKEQARXY HITEDQ) XK H \WGWHUGI MION HLQRWHDARP RELGH
" HBHIAQ) RQDM WP IV FRQILI XUDNRQ DG WH YLLWOCDAAMEQIVVR Z KUK WA/ FRIGHRMG RASXWAIQ EH SUMHOAG ECAN VR WH XVHLMKURXI K D YHKUF®! \GHALLLF SHYRQDMIV RU
KURXIK \KH YLUWDCDAMMBOAV RZ QLOMICFH &RIQUYHDUEMBIRQ UHSUAHONV DQLP SRUIONFRQUROERQAZ LW UASHRWR\KHP REKOWV H SHIHIFHOQGDOLP SRS

QL HHQMDIRORSSRMQW 1RU2 ( 0 VOGG\KSSTHY / INHWHUAR RAUNR\E DHSDIRP  FRIQUYHDEWDRLYDZ KAMOEHBRGAMDNTQEHPMRP 1] HS DQGEGG

$ QY Z W SRIAQ) 2 (0 VARQMRCRYHARHUEIDQGLGHOMY. RXUFRIQUYHDEMBIRQWAKGRE\ LVOQLP SREQAHDP HQAMQGING) 002 (0 GALIQWHRYH.IOGUYHU
DOGSDAHIHUH SHIHIFH 7 KWVWAKGRBI\ DEBZ VDQ2 (0 \R GRBMIQMIFNRY/Z LW \KLG SOV YLLWOCDALEQVZ WKLOQWWH YHKLEG! WHIWHIQ) IWIELON R G HOMM
DOGFRQAMROKHRYHD@LQ YHEGIH SHIHFH

3R HMRDOBHMAHY/

- HKDYHD@LIHSUR HMRIOHYLEP \KDAZ RIWZ LW RXUPXWIEP HYLQWHGMIQ GHYHESP HQNIGGG-5® P HYSKDHVR DYHUFBIKHIGXQYBURIUP DG
YHUF®IP RG-0 HR FO DY/Z HODVIQP DQMDIFH UG HKOR-P HOMIDIHP HW 2 XUDQIHR FOSCELOMNY LGFOGHSHYREDT DARQR JUIP P DUDQG DMIODQIXOIH
XQEHINIOAQ) GYHBSP HMBFDT DARY ORI XD HVHBRNRQ DG MW FRYHIDIH (DYLIDARQVSHK @BIHHDIRD X WP SURP SABFRAQIV SRINY RUSDIRP

IUIP HZ RN DQGRXUCEOV RG-SR FRIQUYH DEMDARQWAKGREI LYY DOGXVHUH SHIHFHUYLEZ VOGWHEHY 2 XUSUR HFMREIOHYLFHWEP 1VIGEDD GWMEXMG\RVHLYH
RXUPMEP HYLQWHUSUP DY GMIQDQGSRGRIROMUMGRIRYY : HWSIFDI) AKCLIHP DK CRXUAY | RURKUGHLI QDG FRQXENY Z RN Z KIFK DUHSUP DU® SURWPAEDS 1O
QHZ LW RPN QRO WP HILGHHIQ) LOGAMY SUIRNHY



2 XU&RP SHAMAYHEWHIWY
2 XUNH FRP SHIVYH IHI KV L GFOXGH

+

, QMM BDAQI VEHAK LHIDAGWAKQRBI\ 2 XUHDUAK \KRZ VAKDIVRQMP HYVHHVGHHRK DYCQLGRBDIQI® DMERRYHP HAXP | RUKXP D) YHKLFBILQMIFNRY
1 HYHWHBW \WH DUHR \WDI DAKDAMG Z LW \GHHRK UHFRI QUIRQVROMRQKDAP VX QGHBIG\SRNHD @I X0 HRUBTDXAUHXVHIAR\VSHIN WILG SUH GHIGHS

FRP P DQB/DARADAGZ W DAP MGVHAR IXGRIRYY ' HYHBRSLQ) FRQYHYDARQ EDHG DARP RAYH YLUXDCDAMMEQMKDANVAY Z LOSHFHYHDY QDMIDCY
FKOEBQILQ) DVDP DWUR DUMYIADOQMIDI HIFHWAKGRE\  CFRAIF HILGHHIQ) DQGXHIQMIDFHGALIQ . HEHIYHRXUMR I DIHSDMRP  DABRIGIRUD
\GHALLF YHUFBIP RGB!, RXUSUR HMREIDHYFHVRIDQ] DARD USBMOVRHR \WHP RIWWAKGRERI LA DGYDRHG DOGKLIKHMEHURP Q) KXP D) YHKLE®!
\GHK LOMIFNROM WP VDYDMEGIRED. , QUWAVSHIRIP HGE! RXUPMEP HYAR DAV FRUHPABFRIQUROR Z RB/ HIMAHY DOGGERP 0.QV RANROMRY/KDYH
CAHYHGARP HR! \WHKLI KHAP DN UHIDAYHAR FRP SHIYRLY DOG RXUR | HIQIVDHECAN-GE. RAUSRINRIR R SOMON DG DARADMG UKW

+\ BUGHZIH FBXGM WP DUFKIWRXUH 2 XUMRN\E DUHSDNRLP VK BUIG DIRK-IMWRAMUHFRP BLCH/WHSHIRUP DFH WHIDE QN DG KWOQR IDNRQWDARYD HZIH
R\ DIHFDQSURIGHZ W WKH I G LHODW R FBXGFRIHARNW & BRXG UHIBQWROMRQYZ W Z KIFK RAUNR \B DIHSDWNRP  FRP SHMY FDQERNP DK HIH\R \& DUHV
®&Z OMR IWHQZ IGKNHIIHHRA RUWDDOHOW LQWHIEVHFHR GHE RINFRQGHAIWWY 0 RURYHJ HP HILQ) \VSHHRK LOYRFDIRQ SDUDAI P VXK D/Z DNHXS
Z RG/DIGMYDIRDD Y DHLQYRADINRQ DUHP R | HARYHD LP SBP HOMEXMCQI HZ HWRKQRBI\

YHERNH YHKLFBHLQAD UDIRQ DQG DFRXVINF WQLQ) - & RIQMYH DWAKECFHI RUFDAD RUHVAKAK D/ QDYLI DIRY HIMYSEGP HOADQG FROMRCUATXLUAAM KWQA) UDARQZ LK
RERDG YHIUEBIFRP SRHQW Z KIEK YO Z 1GHD [P R YHIUEBIP RGHY 6HSODMD \SHHK LQMIFNROM WP VAR EHVLI QU LEDQ® KOP SHIGE WHCQRM
HOMURGP HOAR D YHUFGIFCELQ OGP XWEHWMGHS | RUSOMEXTUDFRXAWIRY DG DXAR M VWP FRP SRIHOV 7R CRKUYH\RHWM KVWHKLFBILQR UDMRQQHHADLY \R
DEUAWNHHFRFHOY RUSIR RUMRIDOHYIFAAMP Z RIWFRHD Z M2 (0 VDQG\KSSTHY R FXARP ] HRXUR | HIQIVI ROWH SOMEXOURKDUIR MMV R
\GHALLLF YHUEBIP RGHY 2 XUH SHWYHLQCFRXNFY HIEGY XVAR LP SOP HIWK WP VINDNDQNRDMWHYRFHVR LA YLGODSHNAY DIG\XSSRYWIP XGRGHRYXY
YIWHOCDAMMECFHI RASHINHYLQP XGB! RV USUAHQMY DN SROM GlIHIDIDIRY

, QMRSH.DELONV Z 1\ WLLG STV, QALCHAEDVHG YLUWDCDWIEQN 9 LWOCDAMMEQWVI P @UIHWAKQRBU\ FRP SOQHVKDYHEHARP HSRSX@UZ MM FRQMP HY © H
EHIHYHWDNRQXP HYZ DQARH WIG\WHXHR \MHHDAMEQNZ KIGIWDYHIR LOWHUYHKLEGY DOGWDADFRP SUHKHLYHDARP RIVHFRIQARYH DRANEFH
AP UTXUAARHFR IMMIFHR P XS0 YLWOCDAMEQNV 7R DFFRP P RADMWHUHIG XVHUSUH HIHIFHVZ KUGIMMIBIRYLAQ) DXQTXHDGEGG \SHALLE

H SHIHFH 2 (0 VWHNWRR IHUDFRP P RQLQ YHLFBILQMIDFHZ LW TP GW/LQAD UDRQCFURW YOURXY YILOCDWMEON 7RWLYHIG RXUNR \E DLHSONRP FOQ
\XSSRYWWHFR IMMIFHR P XGISOIWKLLEG SO YIWDCDXMMEQN DG SIRVIGHDXQLRIP. LQMYCFHI RULLAOCDAMEQAI DIHP HOAR XUP DNAANBOAQ) SRUMR)
RXUI REXVRQWHDARP RIYHP DNANIQG\WH@LIHM] HR' RXULQWBIEBE EDVHFUDMLGAHIYHY| RAKLLE SOV YIWOCDAMMBQVMSURYLGHYAR Z RN Z [\K XV DG \VKSSRW
\MVIQRIUDARD

, QGHBHOGHIAHI IRP. MUHWRKCRBI\ FRP SDQIHYDQG DXWRP RELGILQGAMM SO HY $ V YHIFGY EHFRP HP RIHDARGRP RV P RELOW H SHIHFH/DHEHQ)
LRUIDIQIO GHIGHGE 1Q FCELQI HDMUHY DG DOMCDAYHI RP VR KXP DR YHIFBIHYI DI HP HQAMADGEHG Gl HIHQMMG DARP RIYHFRI QUYHDAMEBFHLV KXY
LRUIDIQI® LP SRYUQAR 2 ( 0 VIEUDEE YOOH $ VDQHAANIDLQGE-EHIEHRANZ KW CEHOR B DHSTWRP  YHIERU Z HHP SRZ HURXUPXWRP HY\R EX(@G BIDQGHG DG
Gl HHMDAGH SHIHFH DG UHBQRZ GIKIS R RUUIKWARL WHUM WP GALIQDIGEW 7 KH YIWWDCDWIMBQNRH IMMFHHIEGGE. RAUFRIQUYHDEWDIRY
I XQRNRDDW LV GMIGHGR DIBZ. RAUPXWRP HY/\RE SURYLGH CFFHW AR \KLLG SOV YLINXDCDMMEQNVZ DKRAWAHEQ) RYHDOFRQURCR \WHFRIQUYHDAMBFH

H SHIHFH

2(0 DIGP HOW7 KHGMIQDIGGYHESP HVWR \WHKHIG XQWWZ KLQWKH YHKLFBIHARV WP LYDFRP SB] SURFHWUTXLIY \WKWQAIUDARQR \WH\R \E DUHDQG
KD DHFRP SRHONXVHGLQDQGZ W KH YHKLF®! - HEHIHYHRXUGHP ROMDMG (R WIQEQ) FOSEMMVIQOZ RINGQI FRAHD Z W2 (0 V XQEHMNEREQ) \WHU
HB/ SRGAWIRIEP CBVDGJGEDOIR W P DUNHAKDADLHY HIEGY XVAR LGCRYDMRXUMFKGREILHAR P HHATD2 ( 0 VASHALLFDIRYY ) XUWHIP RUH RXUZ RINGY
UHDMRQKLSVZ W2 ( 0 VXQATXHD DIRZ. XVVR P DUNHADQGVHIRXUVROMRQYRQER K D GFDCDIG J GEDCEDAY LQOFFREXFHZ WK Q2 ( 0 TV SDUMEXTUBTXUP HOV

YL ROGOQIXDIHFRHDIH 2 XUR\E DHSDMRP \KSSRWRYHU  @QIXDJH/OQGAEDBRN | DUP RMWOQOQ R RXUFRP SHIYRY $ VDUAKOWR RXUEIRTG

O XDIHVKSSRIWRXUPXRP HYDHDDHIE. GHIYHIKY FRIQUYHDAMEFHEDHGRORXUNR \E DHSOARP LORYHU  FRXQUHYDFRWARHS P HUFDY ( XURSHDQG
$\D LFOAQ) &KICD \WHS 6 DG DORKHIILIHDARP REYHP DUNAN 2 XUGQI XD HVXKSSRWIBR HIEGV P XAVOQ XOCFDSIELOWAY| RUGRP DIQVAKRK DVP XME
HBRIRD SROAR LOMIAVYHBRIRY DOGFURW ER GHUCDYLIDNRQLP R RKHY UHSUAHRMY DRUMFDC HDXUHI RUP DINHMVKAK DY/ & RUMHMIY XURSHLQZ KIEK
DARP RELGVP D URAHD WDYHYHP XAISBIQIX00 RV : HEHIHYHWDARUSRIWRIR R @QI XD HY OGP XOV @ XOOFCSCE MY U SUAHAIQLP SRV

FRP SHIMYHDG/DQIH DVWHGYHBSP HYWR FOSTEOMA\R\VKSSRYWD Q. GQIXQIHLYH SHOLYHDQGWP H FRQAP Q)



YRG JGEDOHERNR GH5 HIMRQKLSVZIW 2 ( 0 VDQG\WD  \XSSTHY : HKDYH\XSSTHG\SHHK UHFRIQURQM WP VAR 2 ( 0 VDQG\KSSTHYI RURYHJ

\ HOY Z RINGQI FRVHD Z LW RXUPXWRP HY\MURXI K RXUJBEDOSUR HAMRDOALYLFHY/RU D] DARQVR G-I QOG5 QM UDMRXUNROMRY/ LR WHUBIDGY 7R
ZHZ RINZ \K TP DAU2 (0 VROWHUWD  \KSSTHYZ REF LGH GYHIDILQ) WHJIHRIWBKLE EUDGN DGLQBMY H SHIHFHR RXUSUR BFMRIOHYLFHACP V
2 XUBRQ KR LQWHDARP RYHIGEMY DOGWHJIGEDOHRK DGH SHIHFHR RURHU  SIRHMRIOHYIFVP SR HVIRRY  FRQMEVILYH/XY
FUGEONZ W2 ( 0 VD/Z HHNGE BAMHVZ K2 (0 V HIWHIGUR® RAMRIKWHUMA \VKSSTHY : HEHIHYHWDVR ( 0 VZ KRVHI GEDD Z La@YDOH
RXUH SHIHFHLQVHYIAQ) DIGG-BM LQ) \ROMRQ/RQDIGEDCEDLY : HRWRKDYHP DAMUD) UHHP HOVRUMP LOUFRP P HIADCOWRQIHP HWZ LW RXUPXWRP HY/
7 KHHP DM UHHP HOWKHS XV UABEQ PR HUUHDMROKLSVRYHARHERQ) \MP

2 XU* IRZ W 6WDMILHY

- HEHIHYHRXUJURZ W RSSRMQUV KDAKUHNAL | CFHV FROMHGLOYHIR HWOH SHIAQ) RUFRMWAKGRBI\  GYHBSP HONR QHZ. CSSTFDNRQ/KDIV] \MIGRXUFRUH
WAKGQRR\ LQR LQCRYDAYHCSSIFDARYY DIGH SIMRQR RAUMLIHAP DUNAAEH ROGDARP RELBY 6XFFHNXCH HRANROR \WHHNA - REMRRYH/FRXG GOGR WHJI DM
SHHMMROR RXUR I HIQIVDQGNA HITEDQ) WAKGRERI LHVARURXI KRXWRXUMELI HAP DUNHN UK LODQLGRSDHLQWHUHYHOAHZ HOWH CEGIVR FOBMUHSHUYHKLIEBIDOG

H SOQURQR RXUP DUNANKDUH UHDMAYH\R FRP SHBRLY

2 XUSUP DY DM LHY I RUSXUAXQ) RAUUIURZ W LFOGHWWHI RTBRZ LQY)

+

0 DQBLQDOGH WIGSIRGRNBOG-IIKLS :  HIQMIG\R FROMXHIQMIGY LQGHYHBIQ) RAUFRIHSIRGEWXQRIREDDN DUGH SIEQ) \WHEWIGN R FDMRILY
DGGERP OQ/RUNR\E DHSIMRP LVIEGIVR DEAHW SOOI Z MDY \RZ OGP DQEQQ) RXUP DNANKDHIQHEHVR & DUHFRP SRHOVDQGIWRZ L)
RXUMKDUHLQFBRXG FRQGHRARGAR I DUHI XQRARDIMAY 2 XUH MY UHIMRQKLS Z W DOGRXUSLR P LW LQWHGHLIQSUIRAHAR 2 ( 0 VSIRVIGH/XVZ W LQLIKW
LQR\WHGHB/R \WHHIG XVHY DG URIEP CHVI RUQCRYDIRY ) RUQWEIGFH LY LOWI KWKDY KHSHG XVIGHQM QG DGYDIRHRXAUMFKGRBILHY RUDARGRP RXV
GUVQ) K WPV Z KLIFK \WKQRBILHY KDYH EHHOLGFR SRUDAG LOVROMR/ PXUHO® XQEHUGHYHBSP HWS GAWRIDD Z HLQAMGWR FROMXHR LOYHING
PXVRP 1] LI DQGVXSSRINY RANROMRY| RASHAL LE LB YIGDCDARP RELG! YHKLFBIP RGHY WX LOWKWOM UDNRQR RUNROMRYY : HEHIHYHWKDN
LGRBDICQY FRP SB[ W R RXUHGIHWR\Z DHFRP SRIHOV LGFOAQ) Z W UASHRAR P XAVP RADOQMIFNRY DQG.J URZ \K LORXURBRXG FRQGHRAMG SURGENIDY
((FOGQ) \WHHIEDQ R \KLLG SOW \HYLEHY Z L@HIEGIXVAR LGRU-DHWH UYHH SHUYHUEGIWDAZ HOUHCEGIVR JHHDM $ GAMRIDD \WHHLIQMI HONVZ L@
KHS P DQEQRXUSRMRQZ 1\ H D) FXRP HIKURKIK GHZ. YHKUFBIP RGHY UG HIEGIXVAR JURZ. Z W \KHRYH.IDDP DNHANVRUDARP RIYHFRIQAYH
DAMBGEH

SROMXHVR LOYHKAQ LOALRSH DELOU Z [\K \KLLG SOV YLUMDCDWOEIQW : - HEHDHYHWWDAKHIURZ 1Q) SROXOUMW R \MULG SOV YIWDCDAMMEQNLY FU-DI)
LRUDICQ) G-P 0G| RUDFAHMAR\KHAH DALMEQVDY/SOWR \WHP RELOW H SHIHGAH ;- HOOR EHIHYH\KDAFRP SOIMDARP RIYHFRI QARYH DAEFH U XU \KH
FRH IMMIFHR P XG0 YLWWOCDWRANEON © HIQMIG\R FRMXHR LM GHYHERS RAUMR & DH SIARUP TV LQAMRSHIIELDI Z LW WKLLG SOV YLWWDCDMMEON DQG
WFRIQMYH



&RP SHAIRD

DEWDNRQFDSCH O/ R P DQROQIW SRUWRQ DY D GHWDCDXRP REYHFRIQWYHDAMMWIFHSDWNRP  : HEHIHYH DCHWBCDARP RIYHFRI QMYHDANBIRH
SONRP Z I@RHDIQIO BEHYDOHGE 2 (0 VIKDABURIMY HP DIQRIQQ) \WHUXQTXH DG BIDQGHGLQ FoUH  SHIHERH DG \WWH CHON W FRQUROKH P RELOW
H SHIHFHRYHDD

" HIMHUQHZ | XQRNRQDOW R H MY LOWBEBGEDVH 2 XUNRXMRQYKDYHEHHQLOMBGIORYH) P LARQ YHIFBV R DM 2 XUDLIHLQWNTBG EDHUHSUIAHVDD
RSSRWQW W GHIVHUQHZ. | HDMUHDGVR\E OH ' FBHAQ) RQM WP FDECHMWAY Z HDUH CEG R GHDYHUXSEDMS | XQRNRDDWV R RAUXVHY IQWHIRP R
HP BHEG-G\R \& DIHXSIUDGHYSHIRP HoB. G-DBLY DG RYHUWH DUXSEMY GHIYHBG I WRP \RHFBXG

" HYHBS SIRSXPMKDABYH DIHRXUH SHINHIQ Q. DSSTFDIRYY :  HKDYHGHYHESHGDHGYHBEQ) G SIRGAMKDABYHIIHRXUH SHWHIQYRFHS , LOR
Q. CESTFDMRQAKDAZ L@EHAMMPWVURP RXU( GIHRUE GG FROGHAAG SIRGAVR | HIKIV 7 KRHQHEZ CESTFDMRQ/DUHH SHRMGWR I HIHDMUYHHXQ) HWHUD
\EVFUSIWRQRUMDQUCRNRQ EDHGP RAHCH WEQ) WHFRP SDQ VP DUNNRSSRINQW IQR Q. DDV 7Z RR \WHQH. CESTFDIRYY GHYHESHE G [ MADD, HIU

DHE&HMIFH3D DIG&OY UH &HHFH3D RIHYDVHRXUH FRQERGWSD P HW] SHIHFHI RUGIYHY YLD YRFHDQG | CRDCELRP HMPY &HMH& DL LLHLYD
WOWMR $, SRZ HIHG \R\E DM D/DHYFH 6005 RIHIQIVWD/BURYIGH/GUYHYZ I XS \R GMLQ RUP DNRQCERXVHUFDLY YLD DFRP SOQRQCBSIFDARY YRFH
RABXWURP \NHDARP RIYHDAMEQADQGLP DIHY GV HZRQWWHFOUVLQ RECP HOAX P

( [ SDQGLQR DABFHIMDQSRIBNRQ P DNV 7RED Z HSUP DU \BLIHAKHDARP RELGIP DN RZ HYHJ RAUSURGKAN DOGWAKGRER)\ DR KDYHCBSIFDIRQWR
RMHUP RGVR WIDSRUBRD $ Q WSHR YHLEGIWDAP RYHY SHRSB! DUHSRMMMCTSSIFDNRQY | RURKUWAKGRRR\ : HKDYHGHYHESHG\RP HIQMITBXMGHNLOWH
\E R Z KHHOYHKUE®I DQGWERAUP DNV DQGKDYHH SERUHGRSSRMQMAV LQWHFUVH\KLS DG HBYDRUP DNV , QUREDZ HEHIHYHWMHVH DEIFHOAP DNV
WHBUAHOADQLP SRUTIAIURZ \K RSSRUMQWY

7 KHDARP RELG1 FRIQWWYH DAMBFHP DNHAVFRP SHIMYH 7RAD. ZHIDAHW R SUP Y VAIVR ARP SHIYRLY

+

/ DUHWRKCRBI\ FRP SDQHY 0 D) @UHWRKQRBRI\ FRP SDQHY IFXAQI $ PO RQ $ SSB * RRIG! 0 LRRRWS CHIED 96K DG 7HFHOAMR [ HJ, QMEHAEDHS
YIWNOCDMMBRN * LYHQWH SRSXOUW IQIHHIDCR WHH YIWXDCDWMMBRQN Z HEHIHYHWDADXWEP FELGIGUYHY DG UCH Y/ LRHDIQI® G-MUHWHCEOW \RXVH
\WHP D/SDYR WHP RELOW H SHIHFH 7RP HHAKYGP 06 WRP HR \WHHFRP SDQHYKDYHLQYHWMG LOQWHKQRBRILHY VXK D/$ SSBI&DBM \R P DNHWHU
YIWXDODMMWEQNV P RHCAARMEGIZ MIQ YHIFBIAEQY

¢ KIGIWHHWLLEG SO YIWYDCDAMMBRQVAUHRA® FRP SHMZ W VRP HR WH I XQRIRCDIW Z HSURYLGHDY SOWR RAVWR\Z DHSDARP \KH  DOR LRHDHWHQHG
| RURXUR \X DHSDWRP IQWRZ D V') LWXAVILYHQWH I UDI P HMG DG FRP SHIYH@DMHR L \KH YLWXDCOWABAP DINHMWYLP SRMIQNVRUZ (0 VDQGVXSSTHY
\R HIEG \WHUSDAHI HY WM HDYDUHYV R YIWYDCDAMMBRQNV 2 XUVR \B DUHSDNRP v FRIQUYH DUBWDNRQ | XGRNRDIW FOQ GHBHIGHNRQCESURSUDMWILG
SOV DI UHHP HQV HIZEBI2 (0 VDG VXSSTHY R SURVLGH CFFHA R P XGISB1 WLLG SOV YLOCDWABRQAMWKURXI K D FROUWMMNBEDQE-GLOMIOAH 6HRQG WHRM
HYUWRP HQAR D YHUIF®IFCHQ SURVHIVMLI QU LFDRAVSHHRK SURFHWMQ) FKDIBI HY 1 RUMP DYSKRH EDHG\KILG SO YIWYDCDAMMWEQNM\KDADH QRN QGHGIRUD
\GHALLF YHKIEBIP R3HD2 XUNR\X DHSOWNRP  LQM UDMYZ LW WG SOV YLYOCDWAMBQN DG LP SURYH/WHUI XQRIRDDW B\ P SURYLQ) WHTXDDW R \VSHK
LCBXW

6P DI RAX\HGFRP SHIMLY :  HFRP SHMI RUBAMGHVGUHR® Z W FHMSQFRP SIREYI RRXAHERQ YREH EDHG YLWXOCDAMEIH ((FXQQ) 6RXIG- REGIQWHS 6

D) O7HNIQ&KID DGR IR DIGWAKGRER | RPAVHGFRP SHIMRLY 7 KHHFRP SOQEYKDYHKOG\RP HVKFRRAVHIG LQRRXUPANRP HUEDH + RZ HYHUZ HEHIHYH
\KD/Z HKDYHP XQIBBIP HIQQ) XOFRP SHIMYHDGYDQMIHY LFOGQ) RANFIB! RAUIGEID GUWEXMWEP  RUBHINQ FDWSRWWRIRR FRP SDIEGIOQNOINY 05
RAUGH-S | REXVRQWHDARP RIYHP DN HOBR EHIHHWWD/RXUAFKQREY\ - SDUXT® RANGHHAK LI IOHKOGR-P HONBGIFRAMIF QG MKSHIRUEDHGRQ
EHIFKP DINGQ) WAXOVDI DOQWRXUFRP SHIVRLY : HEHIHYHZ HZ LOFRQIKH\R EHCEBGIVR FRP SHAMVKERHAXED DIDQMHFRP SHIMRLYD/Z HFRQIMHWRIQMXNORXU
RIHIQV

2 XUGBMNY KDVDMERMS DOGP D FROMMH\R DAERAGH. HOMIQWV $ GRRXIK Z HILQGWDVR ( 0 VR \MDSUH HAR P OQEQUADRQKLSVZ K \KSSTHYAKDAKDYHD
SIRHRUHFRGR SHIRP DOFH WH  DOR WIRIRA® UHYDODMXSSTHYRQWHEDIVR  SURGRANXCIN SUFH UHICE.QW DQGWP HIGHWR GHIYHY - SIRGENHLIQ
FOSCELOW \WMKQFDCH SHWYHDQGGHYHESP HOWVCSCELOW Q7. SURSEAQCRYDIRY | LQOGADOYCEQWN RSHIDIRDO Gf LEMN FXWHP HMAYFHDGRYHID

P DEJHP HW



7HKCQRBI\

2 XU\R \& CLHSOWNRLP HG) HDQG FEXG FROGHRAG\R \lZ DUHARP SRHVOHEDHGRODQ®P EHUR  SURSUHEY WRKGREILHY © HPRP 1 HWHHWAKGRBILVIRU
\GHALLE YH{UF®IP RGHY DG FRMAX® XSEMOZELP SURYHRXU MU DQG | XGRIRDIA 2 XUNH WRKQREI LHVLFOGH EXWIHQRATP MAG\RWHI RTBZ LQJ

t

6SHHK 6LIQDO QKDAHP HOAG KLIK TXOMN YRIFHLCEXWLI Q0L D SUHFRQEWNROVR UHITEGINSHHK UHFRIQURQ DG FRIQUYH DWMBGFH + RZ HYHU LQDWSLFAID
YHUFGIFTRLQ TP BHWQMIRUMRXQE/DOGQRMHI URP DURXQG\WHYHKLEBIP L] Z W LQ RGP HWK P RASXDIGE FRQYHYDARQY EHE HH)SDAHIHY FUDMD
FRP SB] \RXQBFLSH\KDWFIQ REVAXUH YLWWDCDAMMBQABTNXAAV $ XAR I QCBUIRFHRMQ) \WAKQRBRI LV DUHWIHIH RUH FUMFDOR KHFRI QAYH DAAKECRHH SHUHGRH
: HKDYHEHHGYHRSLQ) DQGFRP H.QQ) KLIK® DGYDRHEDXAR I QCHKOFP HOAMFKQRBILVIRURYHY |\ HOW DQGZ HWAGHRXUVR \EZ DUHLQUHDMROWR \KH
SOAP QMR P LFURSKRGHVLQD YHKLFBIVR FUHDMGH LGHS DFRYXWIF | ROHV DG VKSSRYWHLRDINROR  LQAYIGAOSHINHY 2 XUMFKGREILHY GHIVHUEHINQ KW
\SHHK UFRIQURQUAKOV DVHYIGHAGE. WVSHURP HGE RXUPXWRP HY\R DAFWFRIHFWIFRIQWROR Z RG/ VHOMIHY DOGGRP QY 1QZ KIFK RXU
\ROMRQ/KDYHIFKIHYHG\RP HR \RHKLIKHWAP DUN UHDMAYH\R FRP SHIVRLY

$X\RP DI 6SHHRK 5 HFRIQUIRD 2 XUNSHHK UHFRIQUIRQWAKGRER)\  EXLOWMCQY GHXUDOCHE RUNV DQG\SHAL LFDE GALIQHG! RUDARP RYHCBSIFDARYY LV
UHFRIQ] HEDVWHDARP RIVHIQGAMY GOGHLQDARP DIF\GHAK BFRIQURD : HKSSRVRYHU  OQIXDJH/DQGADBRV USUHNY \KHOU R XDIH
SRUNRIRVIQWH\SHAK LGB . H 1HDXU/R RANSHHK UFRIQURQWAKGRER)\ LFOXGHI UHIRP FROMIDIRDOQM SUABMRY D/RSSRHGR DUILGM AP
R SUCHLQHGARP P D5/ DQGEDUH LOFCSTE.OMNY HIEDQ) XYW FRUHPAIGGEP RAI WHUBTXHVIQWHP LG3BIR \WIMCY \KHP

1 DXUDO DRIXDIHS QGHMBAQ] 2 RH\VSHHK KDV BHHQ FEBWUHG DG CFRXAUDMY FROYHWGLQRZ RGY QDXUDODIQI XD HXQEHMWBAQ) \WHKERRI\ RUL/ 8 LV
QGHHAOY R P DIRK \WH UHDXEWAR \WH CESURSUDM FDRMIRY - DG GRP DOQWR LQMBUHAKRHXVHIVIQMAZ XUL / 8 M WP CESTHY DWIADOQMDIHAHUDRQQ
LFXAQ) SHH LCHE DG GOUHS SUH HIHAHY DG UHIOWP HFRQM WDAL.Q RP DARQ R GHIYHULQ RUP DIHURVSRQHY FROUMMUAZ W Z KDADXVHUGMUY 1/ 8
SRHMQ) IVSHIRP HSE DK\ BUIGR H3JHDBQGRBRXG FRHAMG R\ DUHARP SRIHQWAR RSWP 1] HSHURWP DFH HILAHR  UHITHON DOGVHRXAUW

9RFDI HJ 7H WIR 6SHFK DQG1 DIMUDO DQIXDIH* HEHDARY , QP D) FDAY \WHP RUKVH XCUAXOWR DVGRNHDTXHY RUFRP P DG LYDVGRNHDUASRQHECAN W
WHXVHU 7R HIEGIFRIQUYHDAMMEQME\SHIN Z HRTHAM WIR\SHK WAKGRR\ QP RMWID  OQXJH/OQGADBANVOEGRH  GWAWREH : HOOR
KDYHGHYHBSHGWHWRKGREI\ \R UDG\M VWMQ) KXP D) ANHLQ GRIRQDGGHP RIRY DvZ HIDY RIHUPMEP YREHVI RUPMEP HYZ KRZ DMK \R QL HIHQMDM
\KHP VHOYHKURXIK DQH FOMYHSHYRDIW WBUAHRMY WHUBIDOG

9RFHYARP HUEV 2 XUR\E DHSDINRP [(FOGH/ELRP HUF | XQRIRDIN Z KLFK FOQ DAKHQINFDAM DG SHYRD) HWHDAWRP RYHH SHIHFHE, BFRIQ] LQ) XY
EDHGRQWWHUYR FHDQG DARP DD UG LA YLGOOSUH HIHFHY DG RMHUDARP REYHVHRQIY

SXWKW 7DD : DNH8S: RGV/DQG- XWVDD 7 KIRAIK RAMNR \X DHSDWNRP  Z HDHFDEERIR R THIQ) \WWUHHP HKRGY 1 RULQYRNLQ) \WWH YLWXDODWWINZ KLIFK
FOQEHLP SBP HOM5 DERHRULQARP H(DIRQ

T 3XKWR 7DD I XQRNRDIN P RIWRP P RQD LP SBP HIMSDVDEXNRQROWHMMAI) Z KHHCRURHQMUFRQR®!
$ : D\H8S: RG IXGAIRDIN LQYRIMQI DVGRNHINA Z RGRUSKIDH KK DA +H 90

T -XWVDD 2 XUDRYHOMWAQ WAKERR)\  LONRGEGLQ 1 LMY RANECFND URXQG QRAVH DG LLUMBY DQWARQAH DR XQIMIVKHDY DN Z REG SKIDH RJ
FRP P DG \KDAYKQGHIABE DY UHIMAG\R DQ CBSIFLEGIGRP DQDQGZ KLIFK LV LQAMGHE DD YLWWDCDMMEQABTXHAN) DOHWLIJHY DUHP LGP [} HSWURKIK
\RSKOMMDAGM QN - FOGHIFH DG LORCDIRQ DIO MY SHIRUP HGLQUHIOWP HOQG FIQEH I XURHUUHBA-GXMQ) DARP RELGIVHRYAKAK D/KHIGRUERG
P RYHP HOMERNHY

&RIQUWYHS LHWDNRQ 2 XUFRIQWYHDEWDNRQWRKQRBI\ FOQURAM DB BHNXHVAR\KH P RINZSSURSUDM YLWXDCDMWEQNRUERMCRXAQ) \KLLG SO
YLIWXDCDAMMBN

1 RQBSHFK 0 XAP REDQ QX2 XUMFKGRBI\ VHHNWAR P [P LF FRQYHIDIRDOKXP DOLQMIRMRQE LFRERUDIVY LCBXWWP HKRG/EX RIG\GHK 2 XU
P XQP RADOFCECELOWMNY/DIRZ. YHKLEBI P VAR CFFHBAP XGIS0H RUP VR LBXVWXFK Dy YRIFH JHWMUY/ IO H SUHERMHW WG KOG UMY

0 XQV6HDWQMDIHFH ' XHWRLWIGf LEGIGMIQ RANSHK LI QDOHIDER-P HYWAKGREI\ FOQEHHDUO FRQLIXWHGI RUFRP SBf P XAY] RH\AHIURVZ W
YOURXVXVHY DQGGHO® DEMDY P LERSKRGHFRQ LIXUDIRYY ' HAFDMGSURFHWMQ) P RGAVHIEGIH | IAHQNIGE URDXAP XAVXVHAGHHRK BFRIQURDLO
FKOCBQILQ) DFRXAFDCHYURGP HOWV 7 KLY DEBZ VI RUSDAHQI HULQM IR ARQLQIGAYLGKOD RHVANHWKIUQ) P XMF RUQMIRNY MP XGUZHRAO Z MW WHFOURU
L REICP HWK PV Z KHIHVRP HSDAHIHY FOQHOW. EURZ Q) WHUP XME B\ \SHK Z KIBIRKHY FOQVHIGHP DOYRURKHZ RUN UHIAG CRRY MY



5 RHDLAK DQG' - HYHBSP HOW

: HP DQEQWKQEDCHILGHIQ) AHOMYLQP DMUBILRQVR WHZ RUES\WDAKHS GHYHES RAUVR I UHSDIRP DG IWXEHOLQ) FRP SROHONVDQG SURMGHRXU
PXRP HYZ W GROCHILGHHIY) FOSCELOMNY DG GALI QGHYHESP HOV

: HP SR D5SWK LP DMD UWAHDUK DG GYHBSP HABHIYRQUHIDIRXQGWHZ R LAFXAQ) VAHIWW HILCHHY DOGWRKQADY 2 XWRNOWRHDIK DG
GHYHBRSP HQW SHOWHYZ HHDSSWR P DMD P LARQ P LA@RQDG P LA@RQIRJIMVD DG UASHRYHD

: HEHIHYHWDAFRQIMMHG QMR HOAQUAHDUAK DQG GHYHBSP HZ LOEH FUMFADO RUXVAR FRQIMXHVR GHIYHUP DNHABDGEQ) VROMR/ I RUDARP RYHFRIQMYH
DAMMEGFH $ FFRAQIO Z HLQMIE\R FROMMHR LOYHANO RXUSUIRGFEVER WRIR D5 DIXFDM FOSMICDGE WARXUAHAR RXUIURZ \W RSSRIWQWY

&XWRP HY

2 XUPMRP HY/LFOGHDOP D2 ( 0 VRUWHUMHI  \IXSSTHYZ R LGH 2 XUDXWRP RELGBIP DX CRXUHUPXMWRP HY FRP P R WHHUIHGWRDV2 (0 V LFOGHYO
)&$ * BRXS )RG ' OP GU* HHY 5HIXOM WD 6$,& 7R R 9RDMVZ DIHY* URXS DOGP D) RKHY DG WHBWHOMGDESUR LP DMD R RAMNIBVIQI VD 23U
QUIHNPMRP HJ7R R WSUAHMS OSSR LP DMD R RUBYHXHLOINMAO 2 XMHJ  \XSSTHUPAMRP HY Z KRWSIFDD VHODX\WWP RFALGBIARP SRHOWVRWH2 (0 V
LFOGHS S YRAK &RQMHIED' (162 7(1 + D DQDGP DY RKHY DG UWSHHMGDESWR LP DMD R RAUBMGHWIQI VO HU

2 XUHYHXHEDHLYIHRIWSKIADD AYHYH , QIO DS P DMD DG R RAUUHHXHFP HIURP WHS$ P HIFDY ( XURSHDQGS MD WWSHRRYHD

6DBVDQG0 DUNHAQ) DQG 3 UR HMRQDCBHYIFHY

: HP DINHARXUR I HIQIVXMQI DKIIK VXK 2 (0 VROMRQVP RG-D:  HVHDAUHRA® W RXUPXMRP HY Z KIFK LGFXGH?2 ( 0 VDG \XSSTHY DG DHHAARUEHGLQ3 2
&XVRP HY DGIRUHIFK R RAURPXMRP HY/Z HDMIQDWIP FRP SUMQI VDBV DG P DN DvZ HODY SUR HMRBOHYAHY SHYRQYHD 2 XURMAP HUFRQAEFW DUHERVSRNHDG
Yo ZIGHd BEWHHDD WHSUHHWP XA HURIUHHP HQVSURYLAQ) YIMBELOW LR | XWUH UHYHXHDQG KHILQ) R \XSSRWHMMNROR  PXMRP HUUHDMNRQKLSY RHAMHEQ
\MP

2 XUMDBY DG P DINANY WP LGRXGHYCSSUIR LP DMD HP SR HV 7 KVWP  LFOGADBY UHBIWHBIYHY DFFRXQAP DIJHY MRV HILGHHY SURGAEWP DLIHY
DGP DNHMY H SHW $ VZ HVHORXUR | HIQIVAR D@P D2 ( 0 VRAMHUMHJ  \XSSTHYWE  RAUNBYWIDM\ LVSUP DUO | RRXVHERQGYHIILQ) RXUH LMY FXWRP HJ
UHDMRQKLSV $ FFRXQIP DRI HY WSLFD® KDYHE&RQIWEAQ) UHDNRQKLSYZ WK N\SHAL LF PXRP HY DG DHGMWUEXAWSG Z RO LGHR SURYLGH GFDORXWRP HUFRYHIDIH @ H
RMNP H/ XM HEXMRP HAVSHALLF GP RA VORGSR R FREABW 332 &V 1QZ KIFK Z H\KRZ FDHRXUWWKCRBI\ DQGFDECHOWA/\R2 (0 VDGWH)  VIXSSTHYRQDQ
LQAVIGOCEDUY 7 KRHHYHIVKHS P DQRIOQRXUP DINANUHHIHDG Y. DIHHWR RAUSDWRP IVRITHIQIVZ KIGIDOR SIRVIAQ) RSSRIWQUWANRNVRIAWHHEHAN DG LCBXW
1URP RAUPXVIRP HY RQRXUURDEP L5 DG I XWMUH\WWRKCRBRILH/

2 XUSUR HMREBOHYAHYRJI 0Q] DNRQLFXGH/ESSR P DMY H> SR HV 7 KRVHHP SR HVZ RINZ W RXUPXVMARP HYLOQWHGMIQSKDHR WH YHKIF®IW HA FRIVR
\BBGURXUSDNRP | RNGHALLF UHTXUHP HOWV\XAK D/BIBECQ) DG DR WWCHWHVR \& DUHI RAWHRDILAMIMIFVR - DYHKIF®IP RGHD 2 XUSUIR RMRIBOHYEWV\WP DORSUIRNGHY
SRWAAMI QSKDIHVHYAH\KURXIK P OMDFHHI DI HP HQV SDMFX@UZ LW UAVSHRWR RXAURBXG FRHARGVROMRYY 7 KHW KWQR UIDNROR RXUSDMNRIP LOR RXURPXWRP HIAT
G QSRAHW DG WHUYHKLIFEBY VXSSRIW RXUCHOW R Z LQI XUH EXM AN Z W AKRHPXWRP HY /- INHRXUNDBY WHBURHBIYHY RXUSUIR RMRIOHYLIFH/HP SR H/R WD
KDYHEQWIEQ) UHDWRQKLSVZ WN\SHAL LF PXWRP HY DG DUHAWMEXMG Z R LGHWR SURVLGHGACRX\WRP HJFRYHIDIH

(PSR HV
$VR 6HOAP BHU ZHKOGOSSK LP DAD I XQWP HHP SR HV ((FOGQI S IPDMY  LOVOBVDQGP DMNHNY CSSIR IPDMY  LQDGP LQMDAYH
IX(AMRY/ CBSIR IPDMY QSR HMREDOHYIFH/ DQGOSSR (PDMY  IQUAHIPK DQGGHYHBSP HOAVS SSIR IPDMY R RXUHP ST HHVDUHEDHGRAMGHR \KH

8 QAMG6\BMY 1 RHR RXUHP SR HHVIQ\KHS QMG 6\BIM/ DUHU-BUIAHOAMGE, DOERUXQRQ KRZ HHUP D) R RXUHP SR HVIQ( XURSHOHU-BIAHAGE, Z RIHYARXGAYRU
OERUXQRY :  HEHIHYH\WWDARXUUHIMRQKLSVZ LW RXUHP SE HAVDUH\DIN CRRLY

, QMBRXDCB LIRSHIV

. HRZ QLSS LP DMD SDAQIV DG SDAMMIESTEDNRY DG RKHULQABRXOCSRSHW 3URNRRUBSIQ2 11 TURP 1 XOgFH Z HHOMIGLOR\KH, QMIBRMID
SURSHW'S JUHHP HAZ KLEK SURVIGHVXVZ 1\ FHMSEQGRQ H FOMYHULIKWZ 1\ UASHFVWR SDAQIVKDAZ LOFRQMXHR EHKHBE 1 X00FH :  KIBIGRLQAVIGODEDMMWRUIWRGS R
SDAQIV \EN-QDECH LV FRQUGHIGP DMIDOR RAUBMCGHN LOWHDIJI U DM WH/HSDAQIV DG UKW SURYLGHP HIQQI XCBURMANRY! RURXUSUIRGFAN \WKQRBILHY DG
WFAKQFDOQGRYDIRY/



WP $ 51N) DRRY

<RX\KRX@GFOHX@ FRQIGHUDOR WHIQRP DNRQIOQWLY) RP . DGHKR WHUMVGARIBHGEHBZ  Z KIFK Z HEHIHYHDUHWH P DMUDOUM\V\KDAZ HIOFH 6RP H
R \WHUMY UHDM\R RAUBXM AN RKHY R RAULQMBRXDOSURSHW DG WHKRBI\  DG\WHFRQHDHFAVR WHE6SIQ2 11 6 RP HUMNY UHDMM R \WWHVHRXUMY P DINHV RXU

LOABEMIHVOGRZ GHIKIS R RXUARP P RQURAN $ Q R WHIRTRZ 1Q) UM\ FRX@ P DMUDD QG OGYHYHD O HARXUBXMCHW | LADEADCARQAWRQ DG HAWR - RSHDIRY/
DG WHCRXOCRX\WWRP HR P DMLY DVWR Z KIFK |RZ DG GRNQI WIAMP HOVDUHP DEHIQWKLY) RP

5IWN) DRRUGXP P DU
5 M\WV5S HIWY W2 XUoMCHY

+

H +H+ +H+ +H  +H

+H+ + +H+ +H+ +H  +H

+H  +H

t
t

300G LFVRUGMDHRAELINY \KFK DV&2 9 ' KDHAMXSAMG OGP D FRQMXHR QVXSWRXUBXMCHN Z KIFK FRXTS DGYHYHD O HAWRXUI LCDGALDD
SHIRP DFH

7 KHP DUHAQZ KIFK Z HRSHIDMLYKLIK® FRP SHIMYHDQGWEGY FKOQILQ) DQGZ HP D EHXCEBIVR FRP SHMVKFFHM X

$ CHYHFRQAURYYLQWHDARP RYHIQBMY RMHIGEDCHRERP\ P RMIHHIDD FRXGKDYHDGYHIHH | HAWRQRXUBMKXAVR RSHDIRY/
2 XUMADAD\ \RLGRU-DHFBRXG FRQGHRAMGVHYLFHVP D DEYHYHD O HAWRXUGHDUWMP UHYHQKHIURZ W DQGUAKAOVR RSHIDIRQY

3UAQY SUARKUBVIURP RXUPXMEP HYP D DOHYHD O HARXUBXMQHN

© HLQMAN | RGP RH VHHNGQ) 2 ( 0 VTYDIEDAROR RAUMMFKQREU\  DOGWHHFDQEHR DAXUIFHWWDAZ HZ LQY [QRUBHCEGIR UG \HYLEHFRUFW
Z KLIFK FRX@ OGHIHD O HRARXUI XAMUHEXMQHW UAXOVR RSHIDIRQYDQG | LOCADCFRGAWR)

2 XUBMGHWFRX@ EHP DMUDD DQGOEYHIHD O HRAMGL Z HERWIQ R RUGIHIEMRP HY

2 XURSHIDIY BAXOVP D | ORXDMWIQULFDQ® |URP SHIRGR SHIRG DOGWLYP D FDXVHRXUMERN SUFHR GHROCH

: HP D QRABH\KFFHMXCZ LW \WHOGRSMRQR GHZ. CESIFDARY

6RP HR RXUHP ST HVUHSIHHOAG B! Z RIHYFRXGAY RUXQRQYRUDH\XEMAAR GFOODY. VAKDADHGW| DYRIEGIVR HP SR HYWDQ\KH@Y VR WHS 6
&\ BHYHPXUMY DOGEWSUNIR. LGAGHIVRUBBIRKH/P D @P DI HFCHAHIDNRQY DG LCKIEVRXUIURZ \K

$ QU FOQMERIROR  RXUBYHXHY DQG UMUK DG GHYHESP HATRRYMNY RUILCDMRANGHWHS QWWGEVBMY 2 XUBKOVFRXGEHKDP HGE. HRERP LF
SRIFOUIXDRY | RIHIQPXUHER | OFNDNRQ/ DG RKHIUMY DARADAGZ W WHHIQMDIRDOS LR/

2 XUBMCHNLQ& KDLV \XEVFWR D) J UAALYHFRP SHIMRQ DG LV MVHOMMYHVR HARGRP L. P DUNANDGE SRONDCFROGURY/

, QMIXSWRQYRUGHD VIQRXUWHYIEH RIVHYFHY I URP DB RHMUKRWY | CROWNHY RUSXEDF FBXG/FRXG P SDUWHGHIYHY R RAUMHVAH/DGKOP RU
BEXMCHN

| RXUIRRE LORURKHULQIIQI LEGI DAMHVEHARP HLP SOUHG RXURSHIDAY) UAXOVARXGS EHQHIDIYHD 1P SCRMG
70 P DAYP D FDAHWI QI LFDQAYDUCE DN LQRXU LQOGADOUAKXOVOGGP D 1P STRARKURYH.DM! L(DCAOCARIGMR)

5 M\WV5 HIY R RXU, QMBRXD08 URSHW DG 7 HKQRBI\

+

+

7 KUG SOMEYKDYHRDP HSOQGP D FOIP LQWHI XUMUHWDZ HOHLQ UQILQ) WHULQAMBRXICEURSHW DQGZ HFRXGEHH SRHG\RMIQI LFDQADN DARQRU
QFHMQ) H SHOAVRUBHSUAYHOAGI URP VHIIQ) RXUSURGENLL \KFK FOIP VOH\KFFHM XO

8 (DAWRU] HoXVHR RAUSURSUHIY \WRKCRBI\ DG LQMBRYOOSURSHWW FRX@ DOYHYHD O HRNRXUBXMHW DG HAXOVR - RSHIDINRYY
2 XM\ DIHSUIRGEWP D KDYHEXIV Z KIRK FRXG URXAONQ GHDY HS RUBRWIHYHXH H SHUYHFRUWHRANRY QCEOIV R RAUPXMRP HY DQGFOLP VRIDQIAXY

: HP D BEHXQEGIWR UAERQG TYAND HIRXIK VR FKDQIHYLQWRKQRBI\ - DG WHKQREI LFDOUM\Y DGR GHYHERS RAULQIMBRXDOSURSHWY LOR FRP P HADD YIDE®!
SRRV



+ HXMY HAHMEOQNH \WRKAQRBRILHY FRQMUNDG \HYIEHVIURP DOGLQM UDMAHIMOQR RAUNROMRQYZ W WILG SO/ DGP D BEHXCQCEGIWR BHBOFHWRWH
\MKERRILH FRQMUDG \HYIRHVLL WH  BHFRP HREVRBIM XQDYDOMEGI RULCHRP SDINE®IZ LW RANRDWRYY

5 M\WV5 HDIWY WR\WHES0Q2 11

+

+H  +H

H +H+ +H+ +

[T \RHBSIQ2 11 Z HHMGAMP LGHGRAR XM\ DAY IBHIRUS 6 |HIHIOGRP HVY SXUBRVAY Z HFRXTS KDYHDQLQG-P QU LFDNRQREDI DARQWR 1 XOFH Z KIFK
FRX@OGHIHD O HRARXUBXMGHW | L(DGRDOFRBURQ DG UAKOVR RSHIDNRY/

- HKDYHDI UHGWR QP HIRXY URMEMRQVVR SUAHYHWHGRQ UHFRIQURQWHDIF HR WHBSIQ2 11 Z KIFK P D UHBFEHRAUMIDAILE DOGRSHIDY |G LELOW
: HPD BHXQEGI\R DFKIHYH\RP HRUDER \WHEHH IWAKDAZ HH SHRAAR DFKIHYHI URP \RHBSIQ2 11

: HDHDQHP HILQ) JURZ W ARP S DG0R GRMRQRQRXUSDWWR FRP SO RQD Z W FHIMQUHSFHE USRI DG GMFBXUHUHTXUHP HQWCSSTHCEGIR
HP HILQ) JURZ W FRP SDQHYFRX@ P DNHRXURRP P RQWRAN GW DR RYHR LOYHARLY/

2 XUKMRUFDCFRP BLQHG | LGDGADOIQ RIP DRRQLY GRAGHHADUOD USIHQBIYHR \WHWXOVZ HZ RXESKDYHOFKIHYHG DY DQLQE-SHIGHOAVSXETFD \WIG-GARP SI)
. HPD KDYHSRMMCEMQHVFRICEWR LQAMVZ W 1 XOJFHZ W UAGHRAR RUSDWIGGRIR QY BHDIRQKLSY
$ FHWEQGURRUP D KDYHIPAMCRUSRMMICFRICRVR LQMMME-FDAHR WHUI ((DGRDOQMIVIQL XOFH

7 KHOERADNRQR  LQMBRXOCERSHW W KWDG @B EHE HHQ1 XDFHDG&HHFHD/SOWR WH6SIQ2 11 FRX@ BEYHYHD LP STRARXUUHESXBINRQ RXUCHMWV R
HI ROFHRHIMQLQMBRXOCEURSHWY U KW \KDAUHLP SRIBQMR XV DG RAUFRP SHIVYH SRUMRQ

5 LMV HIDY \R 2 XUBHPXUMY DOG, QG-BMEHN

t
t

+H  +H

H +H+ +H+ +

2 XUMRANSUFRHP D 1CRXDM\VLI QI LEDQ®

7KHWP VR WH6 HIRU& UHAVY CHONAY URXPNRXUPXUBHNDG | XWUHRSHIDNRQY SDMPXOW® RUCHONV WRLCPXUG-BWKDAZ HP D GHHG\R I XQGLQMDRYHVLO
UASRQHWR FKBQI HVIQ RXUBXMCHNV \WRHLQGAMY 1QZ KIFK Z HRSHIDM WHHRRP\  DRGIRYHAP HQEOUWH XDNRY/

. HPD HYDDDMZ KHKHAMRSD. FDK GYIGHIB/RORXUFRP P ROWIBAN LOWH I XWXUH DOGWHWLP VR RXUGHQRUS UHEVY CROMNV TP IMWRXUCELONV R SD. GYIGHIB/
RQRXUFRP P ROWREN

6HVAQ) RAUGEWP D BHNXAUHDMIQU LFBQAIP RXQAR FDK @ HP D' QRAKDYH\X I LHHQNDK I BZ |URP RAUBXMCHMR SD RAULQEBEWIHY

7 KHFRQAWR DOFRQHMR! HDMMR \WH1 R L WJHHG P D DEYHYHD O HARXUI LQDGADOFRAMRQ DG UAKOVR RSHIDIRQY DOGWHYODHR  RXUFRP P RQ
KRN

7 KHOFFRXQIY P ARG RUFRQYHMEBI G-EVWHRXAUMEAKDAP D EHVANBGLOFDK \IXFK D/KH1 R/ FRXTSKDYHDP DAMUDCH | HAARQRXUU BRAG | LCDQFLOOUAXOV
7 KHARP P HUADCDQG FUHAWHYURGP HOAP D DEYHYHD O HAVRXUDFRHAAR FDSMID
E&HWIQSIRNMMRYV/LQRXUS P HIGHG D055 HABMG & HWIFDMR |, FRERIDIRQDQGS P HGHGDOG5 HAMBMGYA. / [Z VDQG' HDY DH@Y PD GVARXUIHVIN-RYHY

2 XU P HIG-G00G5 PG & HWIFDMR , FRERIDIRQZ LG DMWHFRUWWR WHE\BIMR ' HIY. DUHD/WHVRBIDIGH FOMYHIRXP | RUFHMIQWSH/R
CRMRQY/ DG SURHHAQIV Z KIFK FRXTS TP WRXUMBANKREEH WA CELOW VR RAEIQDI DYRIEGIMAADO RXP | RUGVSXAMY

,I ZHIDORP DQROQSRSHIDQGH | HARYH LOM CDOFRQARY RAUCHOW R SURGHH CFRXAUDM DG WP HY | LCDABOXBMMP HOVFRX@ EHLP SOUHG DQGLQYHIRMTYLEZ V
R XVARXGEHKDP H>5

5 DVS HDWQJ VR2 XUYSXMCHN
3DQGP IFVRUGMDVHRARUHDNY XK DV&2 9, KDYHAMXSWG DQGP D FRQIXHR AMKXSWRXUBXMQHW Z KIFK FRX@ DGYHIHD D I HRAWRXUI LQDCRDCSHIRP DQFH



2 XUBMGHNG-BHIB/RQ DGLVAR® DIHRAMGE \WHRXSXAIGG\OBYR \WHIGEDCDARP RAYHIQBMY DOGWHXVHR DARP REGVE. FRQKP HY 3003-P LFVRU
AV-DHRABUINY WAKDV&29," KDHAMXSAG DUGP D FRQMXHR GUXSAI GEDCDARP RFHLGEMY FXWRP HABY DG SURGAIRQ YROP HY 9 HIFBISIRGRIR)D
LQWID GRUDHEMIQULEDN® LQ&KICD Z KIFK ZDVILWADIHRRMGE &29,"  \KHD( XURSHDQGOOR WHS QUMG6\BMY 6XEVHNXHMYHONV UAKGMGLQWH\KXERZ QR
P DX CRMUKY RSHDIRVIQ&KLCD ( XURSHOGG\WHS QWG E\IA DOGHYHWRXIK P 04 CRXUCQ) RSHIDNRQ/KDVEHIXQ LQSOWMKMHFBIAW R \WAK JEXEDCP DX CRMUCY
RSHIDARQ/ WP DQUXQFHIEO $ VDUAKENZ HKDYHH SHIHFAHG DOGP D FRQMMHWR H SHIHIFH QLI LEXEWVIQHIMIQ) QR Q. FRQMFPNZ W RUPXMEP HY DG-RICHLQ
UAYHOMY/ UK 1URP \WWHGHFUDHLQWHSIRGAIRQDIGVIBIR DARP RELGVE, RXUPMEP HY WHXVHR DARP RELGV [RUDHGA! LEXAVIQFRBAMY SD P HWREQI DIRY/
1URP RXUPX\RP HY DG \KH SRWELDW PRP HY/Z LOFRMHZ WK H MY SURWRN 7 KHRVAHDTP D EHIXWKHUH DFHEDAGE WHJIGEDOHRQRP LF GRZ QMOUAXKAY | URP
\WHSDQEP LF Z KIFK FRXGS | XUKHUGHRU-DHFRQXP HUGHP D51 RUYHKLFGV RUUAKOVO\WWHI LCDGRLDOAMUW R RHRUP RUHR RXUPXWRP HY/

$VINHE29,  SOQG-P LF FRQMXH RAUBXMCHNRSHDNRY FRXGS EHI XUHUGMXSMGRUGHD H5 7 KHSOQEP LF KDVDDHIG UAKEMGLQ DOGP D FRQMMHR UAKDV
1Q Z RINWRSSDIHY MBZ GRZ Q/DQGCHID V \WDYHOWAKIRNRDY DG RAMHUI CRRYAKDDAH D GHRUDHIQWHSURGANRQDG\OBIR- DARP RAGVE, RUPMEP HY 7KH
SIRGAIRQR DARP RELGVZ W RXUSIRGAWKDYEHRDIGP D FRMXHWR EHOGYHYHD O HAMSZ LW SURGRIRGHD) VDG RUCEL DN R SURMGHHILGHHIQ) \KSSRWIQG
LP SBP HQABMIQFKOIHYI RUPXWEP HYP D EHIP SCRMGE. UWAURNRQY ROWDYHIDQG TXOLIQMHSRIFLHY SAWQSTFHE. BXMQHARYDQGIRYHP HW

7KHIXQH \WMOMRZ KIFK WHRYRQJI &29,'  SOQG-P LF DGYHYHD O HAWRXUI LQOGADOSHURUP DOFHZ LOG-BHIG RO XWUHGYHBSP HOW P 0Q R Z KIFK DHRANGH
R RUFRQURO DHKLIK® XRHWIIQDGFIQRAEHSUHERMS LFOAQ) EXWRATP MG\R WHGAUDRQDG\SHIGR \WHSOQEP LF IWVAYHIMY \RHH | HRWHHWR CRIRQAR
FRQIELQWH YLLXYV ROW-DAWLP STRATGGKRZ. TXEND DQG\R Z KDV WWIRUP DOHFRQRP LF DOG RSHIDNY FROGURY/FIQUAKP H 7KH&29,"  SDQE-P LF FRX@OOR UKD
DEAURD0) RYHIP HOBOUMMANRDY DG W XDNRYY Z KLFK FRXGS DGYHYHD O HRARUBXMQHW DQG | LADGADOUAKXAOV |, QDEAWRY DUHFHMRY G-BUAMRQRURKHNEGHG
DGYHYHP DINHAP SCRAAKGNY) URP &29,"  FRXGP DAMUDED DQGOGHYHD O HRARXUBXMGHW RXUCFRHWAR GH-G-G FOBACDGG MTXGW DOGWH YDDHR RXUFRP P RO
VRN ( YHODVMMWH&29,'  SDQG-P IF KDVOWHHSROKEMGHS Z HP D FRQIMXHWR H SHIHFHDGYHYHLP STRVRQRXUBXMGHW DQG | LQDGADOSHIR P DRFHDY/DUAXOWR (W
JEEOHFREP IELP STFW

7KHP DINIAQ Z KIFK Z HRSHDMLYKLIK® FRP SHIMWHDQG AR FKDQILQI DQGZHP D BHXQDE®IWR FRP SHM\KFFHM X@

7KHHDHDQ®P BHUR FRP SIQH/\WD/GHYHBS RUP D GYHERS SIRGAWWKDNRP SHMLQWWHDARP RAYH YREFHDAMMEFHP DUNANT KHP DNAVRURKUSUIRGEAN DG
HYEHV LYV AOUIRMU HGE LOMMHRP SHMIRD HYRYLQ) LMY DOGUIXOMAY WIQELGY HP HILQ) BXMGHN DG AMMEXNRQP RGHY QMXSWIWYH\R & DHWAKGREI
GYHBSP HOV \KRYBURGANIQGVHYLFH@ HA FOV SUFHVHQMMIY ROWHSOWR PMRP HY DG UXHOANHE. SIRGANQMRGAIRYY LFOGQ) DEMIDMHY/| RUFHIBOQR RXU
SIRGENKDAR | HUTP WG| XQRNRDIN DAL QU LEDQ® GZ HUFRWRUIWHR AKOUH , QDGEAWRY VAP HR RXUFRP SHIMRY KDYHEXMCHV REVRYHAKDAP D GUYHWHP \R\HD
WHUDGMCDAYHR | HIQIVDAD I QU LFOQAAVARXQAR RXUR | HIQIVLOWH DARP RIYH YRIFH DALMEIAP DUNAAE XUHNIGE SRMMDCARP SR KDYHHXBEDAKHS RUP D
HXEDK FRRSHDAYHUHDIROKLSYIP R \WHP VHYHY/RUZ 1\ \RLLG SOMEVAR LG DHWHCELOW R \WHUMAKGREI LR DEGHMRHGHB/R RAUSIRSHRHPMRP HY

) XOWHP RUH H MY RUSURGHRRYHPXRP HYP D G-AGHR GYHBS FRP S SIRGAWRUKDYHHXIEQAKHG RUP D LQWHI XMBMHXEDAK DA L UHDNRQKLSVZ LW RXU
FRP SHVRLY :  HOOR | DFHMLI QU LFDQAVFRP SIMRQZ 1\K UASHRWR FBRXG EDHGVROMRQVLQWKH DARP RIYHFRIQUYH DAIDFHP DNAAZ KHIHH M) DOGQHZ. FRP SHIYRYP DY
KDYHRUKDYHDDHO3. HWSEDKHG LI QU LFOQAP DNHNKDUH DG SURSENR | HIQIV

7 KHFRP SHMRQLQWH DARP RIVHFRIQUYH DALMEZFHP DNANRXGS DEHYHD O HAWRXURSHIDY BAXOVE! BHBAQ WHYROP HR \WHSUIRGEN DG VROMRY/Z H
QFHHRMHTRAKHSURHYZ HFOQAKOWH 6RP HR RAUPXUHWRUSRMOMICARP SHIVRLY DH@UI HWAKGRRI\ FRP SIQHAKDMDYH\LI QLLFDQ® JU-DMU LDGADO\MKQEDCDGG
P DU UARXUFH/WDRZ HER DGRMHY DUH\P DIBUNGHALDD] H5FRP SOQHVKDYERWAN DARP REVHH SHUYHRUUILRIDO RAXVOQGP D KDYHJ U-DMUSUFHI GBf LELOW \WWDQZ H
R 7KHHARP SHIVRYP D EHIEGIR UAGRIGP RUHUSIGY \WDDZ HAOQWR Q. RUHP HUILQ) WRKQRBILHVRUFKDQI HY/LQPXMRP HUBTXLWHP HOV RUP D GR.GH\R R HUSIRGFAW
DABZ RUXQMXILTEBIFRIRZ LQQHE. BXMCHN 7KH P D DOR GYRMJI U DRUUBRXUAAR WHGHYHESP HOASURP RIRQDIGVOBIR \WHUSIRGEMADDZ HER DGLORHEG
FDAVP D EHIEGIR LGFOGHRUFRP ELGHWWHUFRP SHIMWH SURGFANVRUMKQRBILHYZ W RKHUR WHUSURGEWRMAKGREILHVIQDP DQHUZ KHIE\ \KHFRP SHIMYH

I XQRARDDN LY DYDLOEGIDABZ HUFRIMRU UHR FKDUHZ MMOQWHOUIHUR THIQ) 7R\WHH WOMH GR\R SHIHIDMRQR RXUSURGAN DOGWHH RIMRXUBYHOH P D EH
DGYHYHD O HRARG 2 XUMLIHFRP SHIYRYP D DOR KDYHIUDAUDFFHAMR GO LGFOQQ) PP HUGDID Z KIFK SIRVGAAKHP Z [\ DFRP SAMYHOGDQMIHIQGHYHBIQ) G
SIRGAENVDGWKQRBILEY 2 XUKFAHW G-BHIB/AXKEWTNID XSRQRXUCELON R HKOFHRXUSURGFN DG WKRBILHY \R GHYHES DOGLQURGEH RODWP HD DOGFRW
HIFHRAHEDLY Q. SURSEN DG HDXUAAKDAP HHANKOQILQ) PXRP HUBTXUHP HON OB LGFR SRUDMMAKQRE LFDOHKDR-P HOV DOG\R P OQEQRXUDI P HOAZ L\ \KH

2(0 V \WHUMAKGRER\ OGP DNHNMDAILHY || Z HOMXTEGIWR GYHES Q7 SURGANDGG HKOGFH I XQRIR DDA RAFKGRERI LHVVR DEBVWR WHH FKOQ) HY DG P DQEQRXU
DIIQP HMZ K2 ( 0 V RAUBMGHNZ LGV [ HJ



$ GHYHARQAWRQVLQ \WH DXVRP RYHLQGAMU RUMWHIGEDCHRCRP\ P RHIHCHD@ FRX@KDYHDGHIHH | HFWRQ RULHKAVR  RSHDWRQY

2 XUBMQHNG-BHIB/RQ DGLVAWR® DIHAMSE  \WHIGEDCDARP REGIQBMY  $ XURP RIYH SURSAIRQ DG VOBV DHKLIK® R FIFDCDUGE G-BHGRQIHHID
HARQRP LF FROGWR)Y DG RMHUI CRRY LFOQQ) FRQKP HANSHIAQ) DQG SUH HIHIAHY FKDQHYLQLQMFMNDMGYHY DG FUHEWYDMEON FRQKP HIFRQILGHFH | XHOFRW
IXHCDDMEON HMURP HOBOLP STRAIRYHIP HOBOGRHOMHY/DQG UBIXDARY WML HON DOG SRONDOYRDMY HGHADD LOHHI\ SIRGHAQ) FRQUH/DGIURZ W
P DUV 6XFK | CRRYP D DOR QHIDAYHD [P SIRVRQMP HUGHP 051 RUDARP RELGWWDACFOGH | FDXUA/AKAK DVRXUSIRGEW |, QDEAMRY DARP RVHSURGRNRQ DG \VIBY
FOQEHDI HRRGE. RXUPXWRP HWAICELON \R FRMXHRSHDMY LQUASROHWR FKOBILQ) HRIRP LF FRIGWRYY DOGLQUAGRQHR GERNUHDIRY XY W XDRLY
WXL HOV WEGH D) UH-P HOWVDQGRAHUI CRRLY 7 KHYROP HR JGEDCDARP RIVHSURGRNRQKDY| ORMIMS \RP HIP HALIQILFDQ® 1URP \ HOWR\ HOU DG \VKAK | ORADMRY/
JLYHUMAVR | ORMDBRQVIQWHG-P DG RURUSUIRGEN $ Q WIQU LFIQAIGHYHAOQIHIOD) R \MHHICRRY LFXAQ) BXWRAMP MG JHHDOHFREP IF FRIEWR/OEG
WHUAXGMY EDCNXSE R DPXRP HURAHFBRKUHR DPXRP HUP DX DRMUQ) | ROV P D UAXOMQDUHBAIRQLQDARP RAYHVIBY DG SUIRGAIRQE. RAUPMEP HY DG
FRX@ KDYHDP DMIDCDGHYHH | HFRRQRXUBMGHN BAXOVR RSHDNRQY DG L(DIRLOCARIBURY

2 XUMADWD\ Wt LORUHDVHFBRXG FRQCHAMG VHMEHYP D DGYHIHD DN HAARXUCHDUWMLP LHYHXHJIURZ W DQGUHXAVR . RSHDIRQY

2 XUBDGHIKLS SRIMRQKDY KIMRUFDTD EHHOGHUYHGI URP RAUSUIRGEN DG VHYLFHVEDHE RQHEI HVR B DHWAKGRER)\ © - HKDYHEHHD QG DHFRQMXQ) \RGHYHES
Q. SRGANDG\HYLFH/ARDAFRISR DM FEXG FROGHRMGFRP SRGHON 7 KHGALI QDG GHYHESP HOMR QHZ. RBRXG FROGHRAMG FRP SROHOVZ LALQYRYHMLI QULFDQV] SHOH
2 XUMOUFK DOG GHYHBSP HONRIWKDYHJ UD® LQFUDHGLQUHAHOWY HDWDQG \RIHKHLZ W FHYEQH SHOFVDXRADMGZ LW GHIVHUQ) RUFRQQHPAGVAYLFHY DUHSURVIRMG
R FRQMXHVR HADDMIQWHQHIU DX : HP D HFRXQAUGL LEXGZ W GALIQQ) GYHBSIQ) DQGUHBDIQ) Q. RBXG FROGHRAMG FRP SRGHOW DY/Z HODVIQM DM \WHH
FRP SROHOVZ W RXUH, MY K\ ELIGWAKGRBILHY 7 KRHGYHESP HQMAKKHYP D | XURFULGRUDHFRWDGGP D O HAARUCELON R LGGRYDMLQDP DOGHUGHP DG-GB \WH
P DUNHAS VDUAXOVRXAUMRDM \RLGFRSRIDMP RHFBXG FRIGHAMG FRP SRHQVP D DGYHYIHD O HARXUUHYHOMH.J URZ \K QG UAKOVR . RSHIDIRQY

3UAQ) SIHAXWHIURP RXURXMWRP HY/P D DOHIHD Dl HARXUBEXMCHN

: HPD H SHIHFFHSUFLQ) SURKUHIURP RXUPXMRP HYLQWHI XM Z KLEK FRXGSUAXOVURP \WHVIIRQ) SXUKDUQ) SRZHUR P DVIL2 ( 0 V $ VDGYHBSHUR
DARP RAYHFRI QUYHDAMBFHFRP SRIHON ZHP D BHH SHARGAR TXRWI L HG SUFHVRUEH | RIAG\R CFRHBWBUFHY Z 1AW DOQAOSUFH BBAIRQFRP P LR HOVI RUBY WP
\DBYDUDQIHP HOVRUGMVARXQAG UHP EXUHP HQVIRURXUZ RN . HP D' HIFRXQIMUPXWEP HY X LEIQ) VR CFRHBARHWWIP VR RXUMRN & DUHOFHQHRUGRQ UHPXUIQ) HILGHHI)
DIUHP HON $ Q SUFHUBAIRQYFRXGS P STRARXUNIBY DG SUR IWP DLILQY 2 XU XXUHSUR MELO Z LOG-SHIGXSRQ [P RY RKHALQIV RUCELON R FRMDAAO WHEFH
WHFRWVI RURXUFRP SRCHW DG P DQEQRXUFRWKKRMUH 2 XUSUR MEELON 1V OBR IQ OHFGE. RAUNKFAHWLQGMIQQ) DUGP DUINAMY WRKGRRILFDOP SURYHP HONIQ
DR RAYHFRI QUWYHDAMEFH WP V |, | Z HOHXQEEGMWR R IVANIQ SUFHUHBANRVIQWHI XMUH RUBMGHN BAXOVR RSHDNRQ/DQG | L(DIROCFRIBWROZ RXGEEH
DGYHYHD O HRARG

© HIQYHWW I RIWDOGP RGH VHHNQJ 2 (0 VTYDIEDMRQR RXUMFKQREI\  DQGWMHLHFDQ EHQR DWKUDQRH\WDAZ HZ LY LQ RUEHDEGIVR UHIHZ. HUYFHFRQRERN Z KLFK FRXGS
DOHYHD Dl HARXUNXAXUHEXMGHY UAXOVR RSHDIMRQY DG LQDGADCFROAUR)

: HLQMAN I RGP RH 1URP WHWP HOD2 (0 RUDWU \KSSTHUEHILQVGRLIQQY | RUDQXSARP Q) SIRIUP RWWHEDMRQZ KUK WHPXMRP HUFKRRHAV/RXU
WAKRR\ \REHIGFRSRIDAMGAUR® RIQAUA® LQR RHRUP RIHVGHALLF YHIFGIP RAHY\R EHSURGHEGE. WHRXWRP HU 7 KIVAVHBRIRQ SURFHWLVNGRZ QDVD? GALIQZ L'
: HFRX@H SHIGRXURXUAHYZ MKRANKFRHY $ [\WUDGAMIQZ LQ MAWSLFDED TXUMA! LEXOVRUDSIRGAERMAKGRRI\ \WDAAGQRABFHYHWHGMIQZ LOWR GVSTFHWH
Z LQHXQIDKHPANEP HUBHILQ/DQHZ. HBRNR SURFHWEHFDAHIWAYHY XQINHD \WDADPXRP HUZ LORKDQIHARP SB] \WAKQRRI\ XQIMDYHUEBIP RG-OVUHTP SHG ,Q
DEAURY \WHFRP SI) Z WW\WHZ LQQQ) GMIQP D KDYHDQDGYDQEIHZ M \KHPXAWEP HIRCQ) |RE DG EHDVHR \WHHABEDKHG UHDNROKLS EHE HOWHZ LOQQ) FRP SIQ
DOG\KAK PP HU Z KLFK FRXGBP DNHIWP RUH QL LEXOVRUNKAK FRP SO0 VFRP SHIMRLYR Z LOWHGALI QY| RURKHIVHYEHFRQUEFW ( YHL! Z HKDYHDQHWEEDKHS
UHDMRQKLS Z W DPMEP HU D 1 DOUHWR SHIRP XQE-UDVAYIFHFRQMFRULGCRYDMLQUASROHR WHU HHECFN P D QOB HRXUDGYDQEI HZ W WDDMRP HU | Z H
IDORZ LODMIQU LFDQADP BHUR FXWEP HIGHLIQARP SHIMRQVLQWHI XUUHRAMR UHIHZ. DMIQULFDQAP EHUR H MM VHYLEHARQMFNV RUBMCHN URKOVR RSHIDIRY/
DQG | LQOCADCFRGAWR)Z RXGEHDGYHYHD O HAAG 0 RIRYHJ GHWRWHHYROMROR RXUFRQHRMGR! | UGV DQG DUAKLARMUH WHIAQ) [Z D 1URP SIRYIGQ) BILR
LQ REIGP HDQG FRIGHAMG VHLYLFHY DG DFKDQI HLQRXUSUR FMRIOHYLEHY SUFALQY \WDMILY Z HH SHRARXUGH HUUHG UHYHOKH EDDIGRH/AR G-RUDHLIQWWHI XMUH LFOQQ)
GHWDZ LQGGRZ QR DBITR FROGHARGVHYLFHUADNRQKLS Z W DP DNU2 (0 MCRH\KHP CVRUMY R \WHFDK | URP \RHFROAEFWKDY EHHDFRGBRAG 7RWHH \WQAZ HOUH
XTEGRUGHE H MM VHYLFHFRQMEFN \KAK GRUDHFRXGSLOMMI\ 7 KHSHIRGR WP HIURP Z 1QQQ) DFRQAMFAR P SBP HBIROLY (XY DOGZ HOMH\KEMPAR WHUMNY
R FOQFHIDMRORUSRUERGIP HWR \WHFRQUEFWRUXQUKFRHM XALP SBP HRBINRD



2 XUSIRGFAWDH\WAKGREILFDD FRP SO] DGLGFRSRIDMP D) \WAKQRBILFDO.QCRYDARYY 3URGHRAYHPXAEP HY JHHIITD P XWAP DNHWLI QI LFDQNVRP P \F HQVR
WARXUAHAR \MANIGG YDOEDM RXUSURGENVEH RHIGFOGQ) \WHP QDD SOMAXOUYHAFGIP R3-D7 KHGHYHBSP HONA FBVR RUSIRGAWZ MG PKP HY DM
CSSIR P DMD M| P ROMR\E R\ HOWD\MUDGAIQZ 1Q G-BHIAQ) ROWHPXMRP HUDGGWHARP SB[ W R \WHSURGEWT KHHGYHBSP HWA FOV BAXOVQXVIQMINY RXU
WARXUAHYSURMR UD0] LQJ D) UYHOKHVI URP \RHPXRP HUFRQAIRN ) XU Z HOUH\XEMPAR WH UMNN \KDAD PR HUFDFHY RUSRWERGHYLP SBP HIBIROR RXUMAKGRE\
DVZ HOD/\KDAZ HZ LOCRAEHEBIR LP SBP HONRXUMKGREI\ \XFFHAXED ) XUk RXUMDBY FRXTS EH WK RUFDINL WH YHF®IP RE-OV XQKFFHM XOLGFOGQ)
UDRQ/XQAHDMWR RAUMFKRR\ / RY GYHBSP HWA FOW DG SURGEWDFHIDNRQ/RUSRWSRQHP HOVP D DGYHYHD O HAARUBXMGHN UAKWVR RSHIDIRQ/DQG
I.CDADOFRQAURY

2 XUBXMCHNFRX@ EHP DMIDD DQGDGHIHD DIHAKMGL ZHBRWDQ R RXUGLI HINEXWRP HY/

7TKHRWR BEMGHWIRP Q) R RXUP DNMUPXMRP HY Z KHKHUB &7 HURYH.DODGHP DG | RUYHKLIFBY FOFHIWRQR H MY FRQADAVRMWHI DOXUHR LY DG XV QG

EXMGHN FRXGEKDYHDP DMUDCOGHYHH | HFRARQRXUBXMGHY BAXOVR RSHDIRQY DG LDALOCARIAMR) $ GMIDAYHD WHIHLYDUMIWDARHRUP RIHR RXUP DNVU

PXRP HYFRXGGEHXTEBIWR SD RULQREVD/WH  BHRP HGHRIDADPXWEP HUZ LAMP SO UHXVHR P DNHVKEK SO P HOVILYHDLWI LCDQRLOOA!  LEXGY , | DP DNVU
PXARP HUEHFRP H/AMBVMRAR EDCNSE. RUMP LOUSURHHAQIVZ KHIE. FROMPXOOFRP P WY HOVDUHVEMPARMEL R H HHANRQ DG \WWHSRWELON R GICCRURKH

P RAILFDIRY RULL DP DNUPXWRP HURKNHZ IVH\KFRHW XD SURRXUAY SIRMANRQ DI QXY GI 0D HIRAQ) IWREQI DR IWA/INHD \KDAZ HZ LOEHI RIHG\R UFR.GD
\EWEQMIORW , QDEAURY FHVEIQR RXUPAEP HYAKDAUHWD  \KSSTHYH FOMYHD VHIDR FHIEQ2 (0 V LFOAQ) \VRP HR RAURKHUPAMEP HY $ EDONXSE R RURKHJ
LI QULEDOMEVSIROWR D) R WHH2 (0 VARXGBLQMMI\ DO DEHYHLP STRARQRUBXMCHN DG UAKOWVR RSHDIRY/

2 XURSHDIY LHXAOVP D | XPXDMMIQULFDQ® [ URP SHIRG\R SHIRG DQGWLYP D FDXVHRXUWRAN SUFH\R GHRICH

2 XUHYHXHDQGRSHDIY URXAVP D | ORXDMP DMUDID LQWHIXWUH 7 KHHI OFXDARQY/P D FDVHRXUAXOVR RSHDIRQ\R (GRAP HHAKHH SHABRINRQVR
VHRXUMAY DCDO W RULQYHIRLY Z KIFK Z RX@G ONHD FDXVHWHSUFHR RAUMBAINR GHRICH ) CRARWY/WDAP D FRQUEXM R | OFXDNRQY LQRSHIDIY UHXAOVLGFOCH

JLYHRRXUTP WG PXWRP HJEDH \WHYROP H WP Q) DOG | XOLP HONR MU HPXWRP HUFRQAFW
HIZ DVR H LMY PSP HUFRQMPVDOGZ LQVR GHZ. FXRP HUSIRIUP V

IRUDHEH SHIEWUH/LGRAUHG SXIKQ) G SURGANRUP DUNHARSSRMQMY

WHWP LQJ R WHUFHSR UR DOV WERW

|ORNDMY \DBVE, RXURXVRP HY\R\MHUHG XVHY

FROAMPXDOFRXQAM S0 DX \R P HAAKHUFRQAIRXDORRP P W HOMR XV

IQNRGANROR G SROEWVE, XVRURXUARP SHRY

A EHIFRXUMWY RUDBBBIFKHY

UBANRLOWHSUIFH/R RAUSIRGENLQUASROHR AR SHIMRD P DUNHNRQAMRQYRUFRUIRMOORED) DARYY
LP SOLP HQAR JRREZ L@RUQEQILEGIDAHV

CFFRXQIV UHFHYCEGIWDIUH GRAPROBRED!

KL KHAXDQ DONASDMG FRAVUHDMER | L] HG SUFHFRQAEFNZ 1\ RXURXWRP HY/

FKOQIHLQ FRAVGHR U XDRY - ROMDCHUANMRNRY/

H SHOAVIGRUHGLO@MDNRQP DN Z KHM-UQMDMGE XVRUELRIKVE, WLLG SDMEVDI QXY DG VHAMBP HOVRUMGIP HOVZ HOBHUTTXUG\R D 1Q
FRQQHRAIRQZ WK GASXMY

FKOQI HVLQRXUMREN FRP SHODIRQSUIRWAHY DY UHDMAR HP SR HHWKRWWMP LGRHQIWHSD P HOV DG
JHHICHRERP IFWHIG/DAKH. D HAAKHPAWHP HUEDHVIQR Z KIEK Z HVHD

" XHRWHIRURCQ) | RRY 0P RQY RKHY RXUUHYHHDGGRSHDNY WAXWVP D [ORMDMLIQULFDQ® |URP SHIRG\RSHIRG 2 XUH SHOHGYHY DHEDHGLO
LI QU LECQABDIWRORXUH. SHREMRQ/R! [ XMUHUAYHOXH DOGZ HP D RABHCEGIWR U-BFHRXUH SHOAVTXND \R UASRIGWR GOUP KRNI LQ SURVIRAG UYHOMH 7 KHIH RUH
RXUI OUHVR P HANBYHOHH SHRBANRQYZ RXGBVHIRA® KOLP RXURSHDIY AKXV | LOGADCFREAWRQDGFDK | BZ V

+ + + H+ H+ H+ H+ H+ H+ H+ H H H

+H  +



: HP D. CRABH\KFRRM XCZ W \WHDERSWRQ R QHZ. DSSIFDIRYY

30WR RAUIURZ WADAD\ LFOGHWH\KFFHM XAQURGAEIROR G SIRGAMKDAZ LAUHD ROVEVRUSIRQ R RN DOEDHE UYHIHIHIHDIRD 7 KHH
WBUAHQNZ. CESIFDARQY QG Z HFOTRADKKUHWHIQIRGANROR WHHGZ SIRGEV \WHOYHR DERSWROR WHHGE SIRGAEW RUKRZ TXEND WA FOQUIP S\RIHHDM
P HDQQII XOWYHOH 7 KHGHYHBSP HONIQGOXQRK R . SURGENZ LOUATXLUHP DQEQQ) DEHDOMUARXUARY \KAK DVH CESURSUDM SHYRQHIDOGWAKGRRI\ \R GHYHBS
WA SURSEN ;. HP D H SHIHFHGHD VERE HOWHWP HZ HIGRXUH SHOHYDARADMGZ LW \KHGHYHBSP HOADQGOXQRK R Q. SURGEN DG WH UYHHIHHDMG | URP WH
SIRGAEN , QUEARY DQIASDME G-P DG RAWHQHE. SURGAWFRXTS G-RUHDH O \WLZ HKDYH\SHAP HIOGG WARXUAH/RQWHGHYHBSP HOAR WHQEZ. SURSEARURXUH I RW
P D QRABDG\RWHKFFHM XAQIRGANROR GHZ. SURSENMKDAIUHFRP SHIMYH Z KIFK Z RXGKOP RAUBMGHN BAXOVR RSHDIRQY DG | L(DRLOCFRAMRY

, | ZHDUHXQDEGIR DMCRADQGUHBIQNA. SHIRQQHD RXUBXMQHW FRXGSEHKDLP H

1 D0 R RAUNH HP SB HVZ HHVR BDYH Z HFRXGS| DFH\KEWBQACA | LEXOV LQKILIQY TXOM LHG\XFHARY DG FRXGH SHIHFHDGWIQSIRGARW Z KIBGIDQ
\KFFARURBBEQARHGHHADY WRQQ) DOGH SHIHIFH $ GRRXIK Z HKDYHDUWDQIHP HONZ WWARP HR' RXUH HRARYHR [ LEHY GRLI QHGAR SURP RIMUAMDINRD RXUHP SBR P HOV
UHDNRQKLSVDHIHHIT DAZ L@DQGZ HKDYHKOGNA HP SR HAVGDYHIQWHSDWA: HFDQERADAXUH\ RANDARGHRUP RUHNA HP SBR HAVZ LAQRABDYHLOQWHI XM : H
LQMG\R FRQMXH R KLUHDBAMRDOKLIK® TXDM LHG SHYRQIHOLGFOGQ) UMUK DG GHYHBSP HONDOG RSHDIRDCEHIRIGHD EXWP D QRAEHCEGIVR DMERADWP LOMRU
UABLQ XM HGSHYRIHIQWHI XM $ Q. 1 OUHWR DAERMQRM UDM P RIYDMDQG UBIQWHHHP SER HAVFRXGEKOLP RUBMGHN

: HHBHGRQWAPGHP SR HYDQGARX@EHIP SCAMGE. DVKRUMIHR FUMFADOWN @

0 XAKR RXUI XMUHVKFRHW G-BHIB/ROWHFRQMXHG\HYLFH DG DYDMEL@V R \NABGHP SR HY SDMAXOLD Z W UASHRAR\WMKQFDODWDY 6NABGOIGH SHIHRHG
SHYRQGHIQWHDWDVZ KHIHZ HFRP SHMOUWHLOKLIK G-P DG DQGFRP SHMRQ! RAKHUMIBQVLYVIQMIH : HH SSFAAWDAP D) R RXUNH HP SB HVZ L@UFH YHDVRED

FRP SHODINRQ SCANDY HWDACFOGHYHIXW [ OB/ 1 HZ. W XAODNRQ/ RUYRDMI LOWHWRFN P DINHNRXGS AP LQVK RXUXVH DOGWHYDOH R RXUHTXW [ OB/ 7KVZ RX@S
SOFHXVDADFRP SHIMYHAVOGYDQM HLQ DAY TXOM LHG SHYRQHORU RIFHXVAR R [ HUP RIHFDK FRP SHODIRQ

6RP HR RXUHP SR HVDIHUSIHHOMG B Z RINHY FRXCAGY RUXQRQVRUDUH \XBEVRAR GFDODY. VWDWDLHGW | DYRIDEBIVR HP SR HY/\WDQ\WH@Y VR \KHS 6

0 RWR RXUHP SR HVILQ( XURSHDHWBWHIMGE Z RINHYFRXGHOYRUXQRY $ GNRXIK Z HEHIHYHZ HKDYHDJRRGZ RNQ) UHIMNRQKLS Z W RAUHP SR HYDG
\KHU®I DOSSIHHIBIRHY \WH P XWADESURYHDQ FKDQIHVIQWUP VZ KIFK P D LP SHEHH | RIWWR UHWIKRMUH RXUZ RIN RUAH

&\ EHYHRXUW DQG AW SUYDR  LICAGHWRUBIHDAKHYP D @SP DJHROHQNHDNRQY DQGLCKIBWRXUJIURZ \K

7 KHFRQ LG-QIDOA DG VAU R RXULQ RUP DARY DOGWDR \KLG SOV 1 FUMFDOR RAUBXMGHN 2 XUVHYLFHVLQYRYHWHWIOP IWRQ XVH COGMRIDIHR
PXWRP HYAT DG \WHUPMRP HIAILQ RUP DIRQ Z KIFK P D EHFRQ LGHMORUFRQEIQSHIRED LGHNITEGIQRP DARD $Q R EHYHRXUNY RUDBSUYIR LGAGHNFRXGKDYHD
P DALIDCOGYHYHH | HAARQRXUAKXWVR RSHIDIRQYDQG ! LQDGADCFRQAMRY ©  KLBIZ HP DQEQDERIGIUD R LQRP DARQWRXUMN DOGSUMTR P HDXUWY SRIAH/OG
SURMNAHY RUGHE RIWP D BHESIFKHGWURIK DYDUHIV R P HIQ/ UAKGMY) LOVRP HRHREMIQQ) XQDAKRL HG CFAHWAR RXULQ RUP DIRQ R LQ RUP DIRQR RXUPXMRP HYRU
WHUPXAEP HY RUR RAULQMIBRXODSURSHW GMEMY) RUGHIWDAQ) VHYLIFH RAMERBILQ) W WP VRUQRIP DIRY , QUGEAWRY KO DUH \R\EDUH W kP V RUDSSTFDARY/
Z HGYHEBS RUSUIRRXUHI URP WILGSOMAVP D FRQIEQGH HAWLQGHLIQRUP DX CRMMHRURK-USUREGP VKDVRXEEXQH SHRMED FRP SURP VLG RUP DINRQVHRXUMNY
8 (DAKRU] HGSOMEVP D DR DIWP SR DLQLFFHWAR RXUM P VRUI CAOIY RAKRHR WG SDWAYZ M Z KRP Z HGREXMGHN WURKIK | UXGRURKHUIRP VR GFHYIQ)
RXUHP SE H FROMPRLY 0G5 YHIERY %4-FDOVHWHWRKQTXHY XVHGAR FAEIQXQDAKRU) H5OFFHN RARMCEREIH WPV FKOQIHI UTXHO® DG IHHDD DHQRW
UWHFRIQ] HGE XQMOXQRHG IDOMDVELIHAZ HP D EHXQEGR DQIASDMWMHHWWAKQTXH/RAR P SOP HWIGHDOMSUYHQBIYHP FDXUY : HZ LOFRMDHWR IGFXU
\LJ QU LEDQAFRAWAR FRQMXRA® HKDGFHRXULG RUP DMRQVHRXUMY P HDKUAAR GH HIG DI DQIHWUDAR R EHFUP H $ Q R BHYHRXUMY RUGDBISUNIR. LAGHNRUBBIFK
PD UXOWQ

GWR UYHHUAXE |URP \KHRSHIDIRDOGMXSIR)
GWR UYHXHRULGRUDHE EDG G-EW] SHOHGHWR\WHLTE OV R LQYRFHSURSH® RUR PMEP HUGWDM CRIRQUAKANY LOFRTBRMRQIMKH/
GWR UWHXHGHREGWR PMEP HY

t
t
t
t P DKUDOHP HADIRQFRWWR UHFUHDM RUUHKRUH\ WP V



P DMIDOQYHAY HOMQGH. RUHKDERHGM P VIQRGHNR HKDGRHRXULQ RUP DARQVHRXUMY SRWMUA
FRWR LGRHOHVR | HIHG\R PP HYAR WWRUHFRQ LOHIAH DG P DQEQBEXMGHN HIMRQKLSY
UEXBIRDOEP DIHUAKANY LQWHI DOUHVR WABIQRUDMERARWRP HY

FRWVDXRADMS Z 1V SRMMDODA DARQRUIRYH.P HABOLQYHANM DARQ/

FRAVDWRADMGZ W DD BIXLHGQRIFH/R DEDBELHIK

FRUVDWRADMS Z W WHSRMADORWR  FUMFICEMCHNY DD

QI LEXAMYHKDEAQ) RUFUDIY G SIRGAVGHRGWR COBRICDBLOM UMY MKHY DG
RMHUFRQHDHIHVR Z KK Z HOWHCGRAXUHQ® [ DUHEXVWEZ LAAVARYHAKURKIK \KHUP HADNRQSURAHN

H+ + +H+ +H+ +H +H H

2 XUBXMCHNV LWV \XEMRWR D YDUHIVR - GRP HAF DQG LOMODWRCDODY V XGV SRIAHY DG RMHUREQI DRV

: HOHVEMAARS 6 DOGIOMIDIRIONY VDG U XMIRQVIQP XASGIWHDY LFOGQ) DSRMURY DUFRIXSINRY CERUMHDMRY \Y |RHIQPUHR DN
FRP SHMRY LP SRWH SRWIGWICH U X@IRYY DQGZ HOH\KEMAMR DFRP SB] DUD R | HEHDO WA DQGLQMDIRDODY. VUADMY \RWHFRTBRIRD XVH UAMMRQ
QVFRXUH VHRXUMY DQGWIMHUR SHYRDD IGHNICEGILQ RP DIRQ , QP 0) FDAY \WHHOZ VIS RARID \RWIQS HYEHE HOXQHDAMGWLLEG SO/ EXVIDR RN HY
EHE HOXVOIGRXUMEMADUHY 0 D) MUMGRNRQYKDYHSDAHG@Y VIQWWY DD DQGRAM-UMUMARNRQ/DUHFRMGHICY 1P SRUQ) DEAWRIOMMMAIRYY 7 KH( XURSHID
&RP P DMRQOERSMGWH( XURSHDD* HHID DB3URMRNRDS HIXMIRY) RJFF ' 35 Z KIFK Z HMWQR HIHRAARQO D &KICDOGRSMEDQE. R BHYHXUW @Z DVR -XCH

, QOEAMR) &DNRODOGSAGMIQUEIQAE. FROAXP HUSUYTR @ZVIQ-XH  \WWDAZ HOAQRH I HANG- DY &RP SOIQ) ZLWK\WH* * 35 DQGRMH

UIDXLUHP HOVP D FDXVHXVAR LGPXUNVKEWBQMICFRIVDQGP D UHNXALHXVAR FKDQIHRXUBXMGHW SUTFNAHY

$Q IDOUWHE XV RUPXWEP HYRURKHUSDMI/Z W Z KRP Z HER BXMQHWAR FRP SO Z MW RXUSUYIR. SRIR RUZ 1\ | H3H.DO MBMRUQMCDIRDCSUNTR. WHIDAGRU
@BSRMIRQOY VOG U XDMNRQYFRYGE UK SIRFHHAQIVIIOQMXVE. JRYHIP HOECHIMRURKHY $ Q  DEBIHGRUDANMIO DOUHWR FRP SO Z W CESIFCEGISUYTR
Q7 VDG W XDIRY/P D

b FOXVHRXUPXWRP HY/ AR GRVH FRQ LGHFH LORXUNROMIR/
b KDP RAUUHESXIANRQ

¥ H SRHXV\R QM DINRQ BIXDRY  LOYHXM DNRQY DGR UAXANY) CHON ICFXAQ) UHP EXWHP HWR PXMRP HUFRW P DJHY SHBOWYRUILCHYIP SRHSE
WIXDRY DIHAHY DG

T UIDUHXARLGRUMI QU LFDQA SHOAMYIRUUP HADIRQ

: HOWHDOR \XEMAMR DYDUHV R DQIARUIXSINRO@Y VIQUASHAR RULQMIDIRICRSHDIRY LFOGQ) \WHS 6 ) RIMIQ&RUXS/BUIRNAHY/S PMKHS . YIEHY $ FW
DOGWHEODAM&RIXSWROR ) RHIQ3IXETF 2 | LADYS PADGG U XDMRY/MKHGE, WHS 6 &XWRP VOGYREUBURMRY \WHE 6 YXUDXR , QGO DOG6HUMY \KH
8 6 7UDKY ' HEOW HOAV2 I1LIFHR ) RIMIQS WHIV&RQARO DQG YOURXYRKHU RUIQIRYHIP HOBCDIHAHY : HFDQRBUHARAH DM VARSHRUHIHRAR | XMUH
WIXODRY BIUP HOMR Z KLEK RULQMEDIRIDCRSH DRV P LIKVWEH\KEMRANRAHP DOCHILQZ KK H MY @ VP LIKWEHDEP LQMMIHG RUQMSUHAG $ FMDCRUDEDIHG
YIRDIRQV/R \WHH@OY VOGG U XDNRQY FRXES GOGWR H RUAHP HNTRNRQY DG | L(DQROCEHINA/ AKDAARX TS UAXONOQ\KEWTMCFRAV

$ \LIQUIFDQMSRURQ R RXUUHYHOXHYDUHGHIYHG DQGDMIQULFDQASRUNRO R RXUUHWDURK DG GHYHESP HOADRMMY DUHEDVHS RANGHWWHS QUAGEVIMY 2 XUUHX@V
FRX@EHKDP H5E. HARQRP IF SRIMFDOUHIX@RY | RIHIQFXUHZR | ORXDIRQY DQG RKHUUMY DWRADMS Z [\ \WHHIQM CDMRGDOUHI LRV

YHFDNVHZ HRSHDMZ REZ 1GH RAUBMGHN LY \XEMAMR UMY DARADMG Z W GRQ) EMCHVIQMIDIRTD : HIHHDMP RMR RULQMDMRDOHYHHIQ( XURSH
DQG$ MD D52 HOQWASDMWDABYHMHI URP LQM CDIRDORSH DR FRXTS LGRS DHLQWHI XXUH , QDEAURY \RP HR RAUSURGAWDUHGYHBSHG RANGHWHS QUG 6\BIMY
: HFRIGAWD\LI QL LFDQABRMRQR WHGHYHBSP HWR RUYRFHUHFRI QURQ DG QDMUDODIQI XD HXQE-MEAQ) VROMRVIQ&DIDEDOIG* HP O : HOORKDYHWIQI LFOQW
WAHDK DG GHYHESP HOUARXUAVIQUHODP  &KICD ,AD ,\ID DOGWHS QIMG. LQIGRP : HOWHH SRHGWRIOFRMDMY H FKOQJHWDMR | RULIQPXUMAHY/LGFXGAQ) WH
HXUR YAIMIK SRXQG &DDADDCRMU &KIGHHS 0 % - DEDgHH\ HY , QADQUXSHHOQG6RAN. RUMIDZ RQ $ FFRAQIO RXUNXWUHUAKWWARXG EHKOP HSE\ DYDUHV R [CRRY
DARADMGZ LW LQMEDIRIOOBY DG RSHDIRYY ((FOGQ)

t  DOHYHSRONDODGHRERR LF FRIEWRYY RUFKDQIHARKAK FROGWRYY LQD\SHALLE UILRQRUFRXQM



T WDCHSIRMRANROP HDXUY LFOQQ) VB VOGP SRW] SRWRRY [P SREGE. \WHS QUWGE\IANDQGRUB. RKHUFRXQAHY RUU-ILRDCDAKRUME/AXFK D/
&KICD &DDERMH( XURSHIDS QRY

\WHLP SCRARQ GRFDCDQG I GEDCHRGRP LH/R \WHS QUAG. LQIGRP BDYLQ) \WH( XURSHIDS QRY

FKOQHVIQI RHIQPUMEA H AKOQYHWDM/RMHOANR CEON R KHEIHAH IO RHIQPXUHFAHY

FRP SIDAHZ LW @Y VDQG UHIXONRQY/LQP 0 FRXQMH/DQG0Q \KEVHTXHONKDQHY QKK @F VDG U XOMRQYY
JHRSRIWOMP ROLGFOGQ) WIRINP DQGZ U

FKOQILQ) COBSUYIR WIXDMRQYDOGRXARP HIBTXLHP HOMVR GRDMABFHIMY IO FHIBOMUMVG AIRDY

HYRINQ) UWHXMRNRQYRQRRW EREHILQMHIN HOMFOAQ) UHRHMWKDRHP HQVWR\WHRYHMIKWA \WH&RP P IWHRQ) RUIHIQ, QYRR HQAQ\WHS QMWMG6\IAMY/
SXXCQAMRWH) RIHIQ, QYHIR HYB MN3UVIEZ 0 RGHIY] DNRQ$ RADQG \VEWRQADOHXMRNRY/ ROLOYHR HONVURP &KL(D

KO HVIQDSSTFEG\Y @YV

QI LEXGMHVIQWEH LQ) DYGP DIILQ) RSHDIRQ/LQP XASBIEGDIRQ/IQP DY FRXQUHY
@YHISD P HOWA FBVR | RIHJQPXWRP HYDQGWP 1) R FRIBAIRYVIQI RHJQMUMARIRYY DG
GWHI HANWHSURMAUROR LQMIBRNOCEURSHYY WOQLQWHS QAMG 6\BAY

H+ + +H+ +H+ +H  +H

H +H+ +H +

2 XUBXMGHNLQ & KLQD IVNXEVRAR DJ.J URKYHFRP SHIMRQ DQG IVAVHOMYHWR HARGRP LE P DLNHADQG SRIMFDCFROAUMRY

- HRSHDMIQWHKLIK® FRP SHIMYHDARP RAYHFRIQUWHDAMBFHP DNAN& KICDDGG | CFHARP SHIMRQI URP . ERK LOMCDIRDCDG WP DEBUGRP HNF
P D4 CRMUMY :  HDQUASDMWDADCAWRIOFRP SHIRLY ERKN GRP HAF DGLQMDIRIOP D VHHNVR HIMMHE KLGHHP DINHABKENY LQLRBDHGARP SHIMRY , FUDHG
FRP SHMRQP D BAXOVQ SUFH AR UHEAHGP D.LQVDQG RAULCTELDN R J DQRUKRTES P DINHNKDH 7 KHHKDYHEHHDSHIRG/R [GRBDHGP DUNAWYRDM DG
P RAHDMRQLOWHBYHYR HRIRP LF JURZ K LQ&KICD Z KIFK UAXGAGLOSHIRG/R G HIDMRP RAYHSUIRGANR)IURZ \K UDAVLQ& KLDWIQWRHSUMRA® H SHIHFG ,Q
DEAURY SRIMFAIOMMRQ/ERE HHD&KICD DG \WHS QWGE\BIAYP D GHIDRYHD 1P STRARXUCELON \R FRIGANBMHWIQEKICD , | Z HDMXTEBGWRJIUZ RUP DQEQRXU
SRIMRQIQ\WHE KLGHHP DNAMKHSIFHR JURZ \W\GZ VRUYHAFGDBYLQ& KD G-FUDH RAUBMGHN UAKOVR RSHDNRQY/ DG | L(DROCAROAWRQFRXTS EHP DMIDD
DGYHYHD HIHRRG * RYHIP HOAHI XDMRQY DG BMQHWFRMGHDIRY/P D DOR UTTXLUHXVR FRIGFABMCHNLQ&KIDWWURKI K NMLQAWHOXUAZ W & KIGHHFRP SDQHY 2 XU
SOMASDIRLONRQAHMUA/Z RXG QP IMRXUFRQARCRYHU KIGHHRSHIDARQ/DGGP D H SRHRXUSURSUHEY \WKQRBILH/AR P MBSURSUDIRQE! NLQAYHIMUHSDNGHY 7KH
CERYHUMWY Ll WD) H5 FRX@SKDYHDP DAUDCOGYHYHH | HRARQRXUBXMGHN UAXOVR RSHIDMRQYDQG | LQOGADCFRGAWR)

, QMIXSWRQVRUGHD) VIQ RXUVHMFH/ RUVHMFHY I URP. GO FHOMUKRUMQ] | DROWNAY RUSXETF FBRXG/FRX@LP SDIUMHGHDYHY R RXUVHMAHDQGKDOWP RXUBXMCHY

YHFDVHRXUVHYLFH/DUHFRP SO DOGLGFRSRIDMDYDUHIV R \KLLG SO KOG DUHDQG\R B DUH RXUVHYLEHYP D KDYHHURYRUGH HRVKDFRX TS UAXOV)
XDQIASDMGGRZ QP HI RURXUPOMRP HY DQGKOWP R RXUU-BXBMRQDGRUBMQHW : HKDYHI URP \IP HVRWP H | RXQGGH HRAVIQRXUHYIRHY DIGQHE. HURYIQRUMHYIFHY
PD EHGHARRGLOWHI XM , QDEIMRY Z HRXUWH® VHLYHRXUPMEP HY/ URP CDBFHQMIKRICY | CAONA/RALE SDWV SXETE FBXG/Z HALHA® P OIIH $ Q @P DIHWR
RUDOUWHR \KHM kP VDO | CALOMAAKDAHYHRXUPXWRP HYLQZ KRBIRULQ SOWWARX TS UAXKOVLOMIXSIWRVIQRXUMAYIFH , QMUIXSWRVIQRXMNHYIFHP D UHSFHRXU
UAYHOH FDAHXVAR MKHFBHEWRUSD VHYLFHGYHID UH-P HMSHIDEW FDAHPXMEP HY\R\MIP LDMWHURQ G-P DQG VYA DQGOEYHYHD O HARXUBHGHZ DODMY/DQG
RXUCELONV \R DRERAZ. PXRP HY

, | RXUIRRZ LORURKHILQMEQI LEGI DWHVEHRP HIP SDILHS RXURSHIDINQ] UHVXAVARX@ EHQH DIYHD LP SDRMG

- HKDYH\LI QU LECOAQUERI LEGI DWWV ((FOQQ) JRRE LODGG RKHULQIEQILEGIDAHN Z KIFK DUHVXA-BUEBIVR YDODIRQ DA HIVDYDUAKOR FKOQIHYLQ YOURXY

| CRRLY RUFRGEMRYY 7 KHP RWHYLI Qi LFDQNCQIE) LEG DWHV DUHI RRGZ LED FXWRP HIUHIDMRQKLSV/DQG SOMN DG FRMWFAKGREILHY &XWRP HIUHDWRQKLSYDHIP RW HGRYHJ
WHUHWMP DAMG HFRGRP LF @QYHVEDHGRQWHSDIWOR HRGRP LF EHHIWH SHRAGR EHIHGHIDAGIURP WHXVHR \WHDXFW7 HKQRB L DG SDAMWDUHCP R HSROD
U] KWICHEDUY RYHARHURXP DAGXVH XCDVHY © - HDAHWAKHSRMMIOP SOUP HWR JRREZ LORQDQOUAEDLY ©  KHIHHUHYHWRURKDQI HYLQALURXP \WUH-VIGEFDM
KDARHFOUW LY YOOHP D GRABHUHFRYHIE®! Z HZ LOEHUHTMXUHG\R DAMHVWHSRRMQMOP SO HOAR JRRE LODGGE RMHLQIIQI LEGIDAHN ) CRRYWDAFRXG\WIJHUID

LP SOLP HAR \XFK DAHVLIGFOGHWWHI RTRZ L)

T RAOYH/IQRXURIOG] DIRQRUP DI HP HA-ERMY) WIKFUMUH\KDYFRXCES KOV DEAUR DOWER M) XQW Z KIFK P D WTXUHOEMIDIYHP HKRG/R HRP DIYY 10U
YOOH/RUWDAUGVJ U DARQRUDIJ U DIRQLORXUDEIOMYE. BERIGY XQW



o WIQUUFDQAKQEHUSHIRP DOFHUHDAYHVR KIMRUFDCRUSURVIRMS | XUWUHRSHIDCY XV
T IQUAQVKDQHVIQWHDAD\ | RURKURYHDTEXMUGHN
o WQUFDQAH DHIQBMY RUHFRGERP LFWHG/
o WIQUUFDQAG-RICHIQRXUMEAN SUFHI RUD\KUBIGHE SHIRG DG

$  RXUP CUNHACSABT DARQGHRIQQ) \REHBZ. GHAERRN YOOH

) XUMUH DBYHYH FKDQ) H/LOWHHRURKHUXQ RIH-CE®!| CRRLY FRXTGS UAXOVQDOLP SOLP HAWADLIHWDIZ RXGLP STRARUAKOVR . RSHDIRQY DG ! LDGADOSRMRDLO
WHUSRIY SHIRGIG-ONIHG

70 P DWLYP D FDXVHMLI QU LFDQUAYDUDELDIAVLQ RXUI LGDGALDOUMAX@OVDQGP D 1P SDAARXURYH.DE LCDQADOFRQAUWRY

2 XUBMCHARY DUHVEMAAR LGFRP HV DARQLOWHS QUMG6\BMY DvZ HODVLQP D) \Bf MUMARNRQAKURIKRAMHZ RS 70 WDM/IQWHHMUMGRIRQ/P D EH
\XEMRAR\L QU LEDQNKDQIH |, | RXUH | HAYHVE UDMLQRUDHY RXURSHIDI) UAKOVDQGFDWK | BZ FRXGSEHDGYHYHD O HRARG 2 XUH | HRYHLGRRP H\Sf UDMFDQ YD
\LJQULFDQ® BHEHQSHIRG/GHWRDQ® BHUR FRP SB] | RRYLGFOAQ)

SRWAMSOYHYR \f CEGILGFRP H

SHWY LGFRP HEHQ) (2 HAKDQ DQIFLSDAMGLOFRXQUIHY Z 1\ BZ HOMBIMARLY UDMYRUKLI KHAKDQ DQNASDAGLOFRXQUEHY Z 1\ KLIKHMBMEY DM/
LGRUDHYRUGHRIDH/VR YDODINRQ DEBRZ DGRHYUHFR GHG DI DLQMEH HIBGMY DAVHV

i DXAWFRIGEMOGVHBGE YDURAY DAKRUIMAY

DOV HOVRLGFRP H\] H/XSRQI LD DARQR! LGFRP H\E] UMY/

\WHCEOW\RFOIP IRMHIQW FUHEW

WHUEDMDIROR QRQ8 6 HIQQIVIRUZ KIFK Z HKDHQRASUHYRA® SURYIGHS! RULGFRP HVE HY/

ROIH/IQW @ VDG WHULQM BUABNRQYLQFRXQUHVIQZ KIFK Z HDH\XEWMRAR L DNRQ DG

ROIHARDAMP HQVR XQRHMQWN SRR

: HU-IXOU® HYDDOMWHQHHE! RUD YOODNRQDERZ DIFHRQGH HUHG\E DIWAV FROUGHIQ) KIRUFDOSUR WBELONY SURVIRRG | XXUH\E CEGILGFRP H WHH SHRMGWP LY
ROWHUYHIDYR H MM WP SRIDY GLHMAYDGW STQRQ) DMLY 7 KLY DDOMYLVKHDYLO G-BHIEHOAXSRQRXURXUHNIGE SURUAMG RSHIDIYY WKV $ GRICHIQ
1 XAMUHRSHIDA) UAXOVARXES SURVLGH\XEWEQMNICHYLGHIFHWDAD | XQRUSDMIOYDOONRQ DERZ DOFHI RUGH HIMGME] DAFIVIYQHHADY  Z KUFK FRXGSKDYHDP DALIDCDGYHYH
HIHARQRXUUAXOVR RSHIDNRQY OO | LQDADOFRQAURY

H+ + +H+ +H+ +H +H H

5 M\V5 HDAQJ VR RXU, QMIBRMDCB LRSHIN DQG 7 HFKQRBI\

7 KIWG SN KDYHFDLP HGDQGP D FOLP 1Q WH I XWWUHWDAZ HDUHLQ UQILQ] WHULQMBRMDOSURSHIV DQGZ HFRX@ EHH  SRHG\R M QU LFDQAMM DINRQ RUCFHMQ)
H SHOH/RUBHSIHHRMG | UIRP VHIXQ) RXUSLRGKRWLL \KRK FDLP VDUH\KFFHWM XO

) URP WP H\R WP H Z HOUWH\XEMAR RDP VDQG G CCCRMRQY DIBILCQY WDZ HRURXUPXMRP HYP D EHIQUQILQ) RUFRQUEX \RWHLQ UQIFP HOAR WHLQABRXID
SURSHW WKWR RKHY : HP D EHXQZ DHR LQMBRXOCSURSHW UWKWR REHYAKDAP D FRYHARP HR RAUMAKGREILHY DG SURGEN | | IESSHILYQHHADY RUGHMLIE®!
ZHP D \HHNGEHQAY | RARAHIQMBRMOOSURSHIW UKW + RZ HYHJ Z HP D QRAEHIEGI\R RABIQTRHQAYIURP \RP HRUDFDP DON \WHWP VR 00 RIHMGARQA/P D
QREHDFAH-BEEGIVR XV DQGZ HP D QRABHIEGIWR UARYHAVSAM/Z WNRAWDMDIRY $ Q QM DIRQUHIDAEQ) LOMIBRXICSURSHWW FRXG EHFRWE DOGWP HARQKP L DG
FRX@ G YHYWWHDMWIRQR RXUP DDIHP HQAIGGNH. SHYRQGHO URP. RXAUBXMHWRSHIDIRYY , QACBRNOCEURSHY GVSXAMY FRXTS EMANVAR M QI LFDQAMICEL QA BTXUHXY
R HQMIQR UR DOV DG OEHOUQ) DUDQIHP HOVRQXQ DYRIEGIMP V SUYHOAXVIURP CFHUQY FHUEQR RXUSURGRN FDXVHVHYHHAMXSIRQ/AR RXURSHIDARQ/RUKH
P DINHVLOQZ KLFK Z HFRP SHAM RUBTXLUHXARVD LGP QU LFDINRQFRP P LW HONVZ 1\ RXUPXWRP HYLGFOXQAQ) FRQMIPMOCEURYIMRQYXQE-UYDURXVDUDQIHP HON $ Q R
WHHFRXGVHIRAO KO RAUBMCHN | LDGADOFRQAMRQRURSH DR/



8 ORI HEXVHR RXUSURSUHEBL WAKQRBI\ DQGLOMBRNDCSURSH IV FRXG DGYHIHD Ol HFAARXUBXMQHNDQGUHXOVR RSH.DIRQY

2 XUNKFRHW/ DG FRP SHIMWH SRR G-5HIGLQ @LI HSOWRQ RXUCELOW \R FEEIQ DG P DQEIQLQMBRXODSURSHYY UKW SURARMY RAUSUIRGENDGVHYAHY © HUHD
RODFRP ELDNRQR  SDAQIV FRS\ WKW WEGHP DN VHYLFHP DN WDCHVHRUAV FRQ LGHOMIDW SRYIMRQY DG QFHMQ) DUBQIHP HOMR BABEDK DG SURKRWRXULQMIBRMID
SURSHWY DOGSURSUHBY WKW 8 QAKRU] HGSDUYP D DIRP SARFRS. RUGVRYHUDSHAWR RAUSIRSENVRAR RAEQ QFHH VHORURKHZ HXVHLQ RUP DARQ\WWDAZ H
WODGDVSUIRSUHEY  3RIALQ) XCQDAKRU HGXVHR RUSIRGAWLY QL LEXONIGZ HP D QRAEHCEGIWR SIRKPWRXUMAKGRER\ 1URP XCDARRU] HGX\H $ GAURTD RXU

FRP SHVRLY/P D LQG-SHIG® GHYHERS \WAKQRBILE/AKDATUH\KEWEMIED WH\CP HRUVKSHIRUMR RAUMFKGRER LHY DOGWDAER QRAG UQIHRXUUKW , QWHHFDFY Z HZ RXT
EHXQEGNR SUYHNRXUFRP SHIMRLYI URP VHIIY) RUCFHMCQ) \WHHVP LOURMNKSHIR MWAKQRBILEY , QOEAWRD WHOY VR \RP HI RUHLI QFRXQUHVER RABIRMANRXU
SURSUHELY UIKWAR\KH\EP HH \MAD/WH@Y VR WHS QAMGEVBMY $ GNRXIK WHVRXUAHFRGH! RURXUSURSUHEY \R \& DUHLY SURKFMG ER DV DWBGH\VFFUADQG DVD

RS\ WKMGZ RIN QMDMRQP D EHQHHADY \RH RHRXULQMIBRACCSURSHWY WKW VR SURMRRXUMEGHVHFUN \R GAMP LGHWH YDIAW DOGVARSHR \WHSURSUHEL
WKWR RKHY RURGHHIGDIOQMRIP VR 1QUQIHP HOAWRULQYDIAW / MIDIRQ WIDGEBWR \WHRXERP H FOQEHYHY H SHOLYHDQGFIQGAYHW DI HP HOW/HIRW

2 XUNR\IDLHSUIRGRWP D' KDYHEXIV Z KIRK FRX@ URXAONQ GHD) HE RUGMWAHYHXH H SHWVYHFRUIHRNRQ ACELOWV R RXURXVRP HY DQG FDLP VDI DLIOWAKY

&RP SB[ \R\E DUHSUIRSAEMKFK DVRAWP D FRQEQHIRY GHHRVRUEXIV ' H HRVLQWH\ROMRQ/ RUSIRSENWDIZ HGHYHERS DQG\VHDR RURXWRP HYFRXT
WADXLUHH SHOLYHFRUHANRQY DQG UK GHI H3RUGRAKMBYHXH DGYHYHPXRP HUUTRNRQ OG GH DAYHSXETFW CERXVXY RURXUSURGKAN DG VHYLFHY & XWRP HY/Z KR O
RADMILHGZ W DD R RUSIRSENVP D COR EWQ) FIIP VOIOQXMXVI RUEP DIHY Z KK HYHQL XQUKFFHM XOZ RXGBANHD EHWP H FRQMKP LQ) VR GH HIG DOGFRXG UKD
FRI® QMDIRQDGSD P HOR @P DIHY 6XAK KIIP VARXGSKOLP RAUU-EXBINRY | LD DOV DG FRP SHIMYHSRUMRY

1 HP D BHXQEEGIVR URERQG TXIAND HORXIK \RR FKDQIHYLQ WRKQREI\  DQGWHRKQREI LFDAUMNY DQG VR GHYHES RXULQMBRXDCEURSHINV LOR FRP P HAD@ YIDE®I SURGXRW

SKOYH/IQGINMDAYH BIXDRY RIGBMY BN HOVRUQFRP SHIMYHWKQRBILEYP D UHIGHUFHAEOR  RXUSURGXANVREVRBIMRUGW DMERRYHR RXU

PXWRP HY Z KLIFK FRXG DGHYHD O HAARXUUAKOVR RSHIDIRDY 2 XUCELONY \R DQIA.SDM FKOQ HVIQWAKQRE\ DGUHIXORY WEIELG/ DOG\R\KFFHM X@ GHYHES 006
LQURGFHQHE. DG HKOR-G SIRSEVRQDWP HD EDY/Z LOEHDMI QI LFDQNTRRULQRXUCELON R EHFRP SHMYH 7 KHHLYDUMIKDAZ HZ LCOQRAEH CEGIR CRKLYHKH
WAKQRBILFOCDGYDGRHVDAP D EHGHRHWOY | RUXVVR EHFRP SHIMYHRUKDAAHMIOR  RXUSUIRGENZ LOEHRP HREVRBIM 0 RUMRYHU UMMPNRQ/ROWHXVHR  RUNMKGRERI\
RYHAKHGH WRXU\ HOW XQGEHH, QMBRXDCBURSHIVS JUHP HOIZ KLFK Z HHDMBGLQR Z W 1 XOOFHIQFRIGHANRQZ LW WHBESIQ2 | P D @P WRXUCELON R DEBAR
WAKQRR)\ DG UHIX@RY GYHBSP HWDQG\WHIE FRP SHAMH | HRARYHD LOWHP DN HOUHDOR \KEWMPAR WHUMNYJHHIDE DARADMGZ WG SIRGPNQMRGANRY/ QG
CSSTIFDRY/ LGFOGQ) @ANR P DNANFA-BIBIFH GHD VIQSURGANEYHESP HONIGG | DOWHR SIRGANR RSHDMSURSH® 7 KHVAHUMNYFRX@SKDYHDP DAUDCOGYHYHH | HRAARD
RXUBXMCHN BAXOVR RSHIDNRQ/ DG | L(DADOFRQGUR)

T HXWI HRHIBIONA WRKCRBILHY FROMMNDQGVHMAHYIURP DQGLOM UDIMAHIBIO R RXUMROWRQVZ W \WWILLG SDUINA/DQGP D EHXCQDE®\R U-SORH\WWRHWRKCRBI LHY/
FROMMDQGVHMAVL WH BHFRP HREVRBIM XCDYDLMEBIRULCHRP SDINEGHZ WK RUMVROMRQY

© HXMY HAHMBONH WRKQRBILHYDQGFRQMIVURP DG RUQMIUDMAHMIQR RANROMRQ/Z W KDL DU VRE DUH \HYLFHY/DOGFROMIAR \KLLG SO 6RP HR
WHH YHERY DUHDOR RXUFRP SHIVRLYLQ YOURXVUASHRAN 7 KHHWLLG SOV YHIERYWFRXTS LQWKHI XWMUH VHHN VR FKOLIH XV FRWBURKLEMIYHI HAVI ROVKRK XVHRULQR UDNRQRU
PD GAMIQRUXMY HWHUMROMRQ/LQDP DYHMDAP DNVIVP RUHGL LEXOVRUXVAR FROMAHR XM HWHUNROMRY/ RUQM UDMWHUWFKGREILHYZ WK RUVROMRDY LOWH
\[P HP DQQHURUDAIDS Q I QU LFDQAQMIXSWRQLOWHVXSS®O RUP DQMIIFHR VXA \KLLE SOV KDWEZ DUH VRIE DUH VHYLFHYRUPRQIMUFRX@S GHIDYHD P SCRARXUCELOW
VR R | HURXUVROMRQY XQBWW DG XQIY. HUMSOFHWHI XQRIRDDN SURMGHG R, \WVAKLLEG SOV KDWEZ DU \RN\ET DUH QG RUPRQIMQWV, QDEAURY Z HOUHG-BHIGHOAXSROWHHWILG
SOMATCELON R HKOFHWHUPXUHVBURGAN GYHES Q. SIRSENVRQDWP HY DG FRIMH | HRYHEDLY DOG UASRIG\R HP HILQ) LOGAMY WEEB/ DG RKHMFKREILFDD
FKOQIHY 7 KHIHFDQEH QR DAXUDGRH\WDAZ HZ RX@S EHCEGIVR U-SOFHWHI XQRIRDIN RUFRQMMABURYIGHGE! WULG SOV YHIERW LOWWH HYHOARDAXA MK QRBILHY BHRP H
REVRBIMRULGFRP SDIEGBIZ LW | XWXMUH YHMRQVR RANROMRQ/RUDHRKHZ MACRAIGDOMD P OQEGHERUXSEM $Q GHD IQRUGTELON R UBOFHID) VKAK | XQRARTDN
FRXQSKDYHDP DMIDCDGHYHH | FRARQRXUBMGHN BAXOVR RSHDNRQY DG L(DERLOCARIBMRY ) XUKHP RUH GHD) VIQWHUHBDHR Q. DOGXSIUGGYHYRYVR WG
SOV \R \& LA CSSTFDMRQY FRXS KDYHDP DMIDCDGYHYHH [ HAARQRXUBXMCHY UAXOVR RSHIDNRQ/ DG LA DOFRQEUR)



5 DVS HDWQJ VRWHGSIOQ 2 11

I WHBSIQ 2 1l ZHHGHMP .GHGCRARTXDM\ DAY [UHIRUS 6 |HEHDAGRRP HVE[ SXUSRHY Z HFRX@BKDYHDQLQGHP QU LFDWNRQ REQI DIRQVR 1 XDQFH Z KLFK FRX@S
DOHYHD D HARXUBXMQAN | LQDGADCFROAUR) DOGUAKOVR RSHDIRYY

2 Q2 RREHU ZHZ HHVSXQRI 1URP 1 XOFH &RP SBURQR WHESIQ?2 | Z DVFRIBWRHGROL XOFHVUFHSAR DZ UMKDRSIQROIURP WA FRXQIHDR\KH
HIHRAKDAKH IMMEXNRQZ LX) | RUGRQ UFRIQUROR JOQDIGERWXQEHUBHARY  DUGUADMESIRMRQVR WH, QMODCS HHH&RGHR DVLP HIGHG RAKH
&RH

7KHRIQROR FRYQHIGRVRAIGAHWDY 8 6 WIMRUGFIORU RMIQW FROHDHIFHVR WHESIQ2 11 7 KHRSLQRODKKP HE\WDAKHESIQ 2 1| Z D/FRP SBIMG
CDFFRAQ \RWHWP VR \WHEHEDDIRODEG' IMMBXMRS JUHH-P HOADQG UHIHG ROWHI CRVD/\BMGLQWHE HEDDARQDGG IMMEX\NRQS JUHP HOMKHTL] 0 DIWAYS JUHP HOW
WHRM-UDCAAEY DIUHP HOV , Q RUP DARQBVBAP HOMFFOGHGD/SOVR RAUUHIMIDIRQWEAP HONRY) RP  DOGDQ® EHUR RMHUIGRR® HWUHDAG\RWHESQ2 11 ,Q
DEAURY \WHRSIQRQZ DVEDHERQFHMEQDXXP SWRQ/DvZ HaD/FHIBQU-SUAHIBNRD/ DAR | CRMOCP DALY URP QG AHMIQFRYHIOVE. 1 XOFHOGGEXY 7 KHRIQR)
FOQRMEHUHIHGROU D) R \KHDAKP SINRY/ U-BUHBNRQY RUFRYHION DUHLGFRUAMGARP SBAMRULEFFXUDMRUDHYIRDMGLIQDQ. P DMIDOUASHRNV

.| D/DUAKOWR D) R RXUUBIHOBMRYY/EHQ) XQRKHRURXUFRYHIDQVEHQ) BUHTRKHS \WHESIQ2 11 DG AHVIQUAAGWIQIRNRQY RUFHISQWEQLANRYY Z HMH
GNP IHGRAR TXOD | RUGRQ UFRIQUWROR JOQRURWXEHBHARD  DOGUHDMG SIRMRVR WHERGH Z HFRXGEHUTXUGWRIGEP QI\ 1 XOGFHI RAWHUAXGNY
I HVOQGUHDMGH SHOHY 7 KRHDP RXQVFRXGSEHP DAUDDS Q. \WAK LQE-P QU LFDIRREQI DARQFRXGE DGYHYHD O HAARUBXMQHW | L((DQRLOCFROBMRQ DG BAXAVR
RSHIDNRY/

,QOGAWRY 1 Z HRURUMBNKRTHY Z HHR HY DI HLOWIQIRMRQ/MDAMAXGKGIOD  RUUDAURKDIHE. YRMRUYDOHIQWHRZ GHIKLS R RAUMBEN GAUCQ) \WH

IR\ HUSHIRGEHILQRQ) ROWHE@MKDAE-ILQAZ R\ HWEH RIHWHAE@MR WHESIQ2 11 WHBSLQ2 11 Z RXBIHHID EHE CEGIVR 1 XOFH EXVWRAMR WRANKREHY XQaHJ
6HAURD  H R WH&RGEH XQBWIVZ HIHHAEEDKHG\WDANKFK WIQLRMR)/DG\WHE S0 2 1| Z HHQRASDWR DSOQRMAIN/R UHDAMGWIQLRIRYY || \WHESIQ2 11 Z HH

I CEGIR 1 XOFHGHWVKD  RUIJUDMIFKDQHIQRZ GHIKIS R RXUMBRN 1 XOFHZ RXGUHFRIQ] HIDQHNXOORWHH FHWVR \KHIDUP DU YOOHROWH' [MUBXMRQ
* DMR RXUFRP P ROWEEN GMMEXMGWR 1 XOFHWRANKRIEHY RYHUL XD EDUVIQRXUFRP P RQWHAN DQGZ RXG DBR UFRIQ] HIOQLQUASHWR AHMZQURICG] DIRD
WIQRMRQYXQGHMEN-DB 1 XOFHWR H I HAAKHVFSOUDIRY DUGZ HIHGHIED Z RXGSEHUNXG\R LGP QI 1 XDFHI ROMHME ROVKAK JOQDGUHIDAGH SHOFY 7KRH

P RXQVFRXGSEHP DMIDD$ Q \XFK LQG-P QI LFDIRQ RED) DARQFRX@S CEYHYHD 0N HARXUBXMGH | LQDCADOFRQAMRQ DG UAKOVR RSHIDIRY/

 HKDYHDIUHHG R QXP HIRXV URKIRNRQV R SURHIYHWHQRQ UHRRI QAMRQWHDW HOAR WHGESIQ 2 11 ZKIFK P D UHGKFHRXUMRDIMI LF DQGRSH.DIY | B LHDWY

- HKDYHDIUHGLQWH7O] O DWLYS JUH-P HOAR FRYHION DOGLGE-P QU LEDNRQREQI DARQAKDADGAHAWFRP SIDGFHZ W6HARY  DOGUHIAG SURVIMRQVR \KH
&RCHDGOHIQME-G\R SUAVHYHWHT | UHDMMHR WHESIQ2 11 7 KHVHFRYHIQNVLGFOGH FHVEQUMANRY RQRXUCRMYWY | RUDSHIRGR R\ HILYI RGBZ 1Y WHESIQ
211 X@BWZ HRUL XOFHREQD SUYDMBWHIXQ |URP \WHS 6 , QMIICS HYHHBEHYIFH RUWH, 56 RUDQRSIQROR FRXQHDLQHIK FDHIFA-BBEGIWR 1 XOFHIQIW
UDRIEGIGVFHIRD WDMHUAMRMG DRIRDZ RXG QRAP STRAKHGQRQ UFRIQUROWDR HIWR \WHESIQ2 11 RUXQBW 1 XOFHRKHZ DWHJILYHYIWFRQHIWVRUXVARVENHD
UMM CRIRY 7 KHHFRYHIDON DQGLQE-P QU LFDNRQREDI DARQY TP IMRXUELDI VR SXUKHRDM LE WEQORMRQ/RUHI DIHIQQH. EXMGHA/RURKHMIQRNRQAKDAP D
PO IP [] HWHYDOHR RXUBXMGHW DQGP LIKWAVFRXUIHRUGHD DDA LE WIQRMROWDARXUMBRNKRTHYP D FRMGHU DYRIE®

: HP D BHXQDEGIR DAKIHYHVRP HRUD@R \WHEHH IWWDWZ HH SHRVWR DRKLHYHIURP \RHESIQ 2 1

- HEHIHYHWDADY DOLQG-SHIGHWSXETFD WDG-GARP SI) Z HZ L@EHIEGIR [P RY REHALQIV GALIQDQGLP SBP HONRSRUDMVDADLHY OG SRIALHVOG
GHYHES SDNGHIKLSVAKDATUH EHARMIL HMG\R RUBXMGHMVDUDVR . -\ DG QL HIHMDNRY BRI REXVRXUI LQDGADCDG RSHDMRDOUARXUAHY ROWRVH\SHALLLF
DALY FUDMH | HAYHLGRHQAHYI RURXUP DQRIHP HWDQGHP SR HAAKDATLHP RUMFERHD \WGAR RUBXMQHWSHURUP DOFH SURVLGHLQMHWRLYP RUHI B LELOW DG HIE®!
XVAR CFKLHYHDDI QP HAZ 1\ DP RIH@DMUIOWEANKREHUEDH DG LP SBP HNIGGP DQEQDFSMIDWKRMHGALIGHG\R P HARXUNSHAILE 4BV : HP D EHXQEGMWR CAKUHYH
\RP HRUDTR WHEHH IWWDZ HH SHAVMR DFKLHYH DY DQLQG-SHIGHWRP S0 LOWHWP HZ HH SHRAMIL DADED| RUDYDUHV R BDRYY LFOAQ)

t  D/DOLQG-SHIGQNVSXEFD WGP S ZHP D EHP RM\KAHBMEGIVR P DN-WVORNDNRQ/ DG RMHUDGYHYHHHOMKDOL W2 HHVMIDSOWR 1 XOgFH DQG
t  D/DOLQGE-BHIGHONSXEQFD \WG-GFRP S RAUBXMQHAHYDUHGW GYHMI LHEWDQ 1 XOFHVBXMCHIHY SUR MR \KHWEDDARD

| ZHIDOR CAKIHYHVRP HRUDTR \KHEHH IWAKDAZ HH SHRAR CRKUHYH DY DQLQE-BHIG-DWFRP 00 RUGR RATAKLYHWKEP LOWHWP HZ HH SHRARXUBXMCHY
ILCDADCFROBUMRQ DG UAXOVR  RSHIDNRQ/FRXG EHOGYHYHD DI HRAMG



: HOUHDQHP HILQJ JURZW FRP SR DQG0Q. GHAMRQ RQ RXUSCWAR FRP SO RQO Z WK AHIBLQ UHEXAHG UHBRINY DQGAVRBRXUHUHTXULHP HOWDSSIFDEBIVR HP HILQ)
JURZ\X FRP SOV FRX@S P DNHRXURRP P RQWHFN G DIMDARYHVR LOYHARLYDQGP D P DNHIWP RUHGL LEX@WR FRP SDUHRXUSHURP DGRHZ 1\ RKHUSXETE FRP SDQHY

- HOUWHDQHP HJLQY JURZ\KFRP SIQ  DQG | RUDVERQ DVZ HFRQMXHWR EHDQHP HILQ) JURZ\KFRP SI) ZHP D AKRRHWR\ENHDGYDQMIHR H HP SRV URP
YDURXVUERMWY UATXLUHP HQWDSSTFCEGWR RMHUSYXETE FRP SDQHYBXWRAR HP HILQ) JURZ W FRP SIQHY LFOGQ) EXVWIRATP IAG\R. QRAEHQ) UTXILHG\R KDYHRXU
L3-BHEHQN IMALHG SXEQF CFFRXQIY 1P DXAWRXULQMCDCFRQNRCRYHUI LCDCADOMERWY XQGUBHRAIRD R \WHEDEDQV2 [ B $ PMIHBEHGAVFBRKUHREDI DIRQY
UWIDAEQ H HHAWYHFRP SHODIRQLQRXUSHIRAF UERWOGSUR \ WBAP HW D0GH HP SIRY/IURP WHUTXUP HOVR KRTLQ) DREIQAQ) DEMRY YRMRQH HRAYH
FRP SHOUDINRQ DG WRANKRTHUCSSURYICR 0 JRGHDSOUIFKXMSDY P HVQRABUYRXA® DESURYHG : HFRXGSEHDRHP HILQ) JURZ \WFRP SR [RUXS\RILYH\ HOYI RGBZ LY
WHH I HRWYHHWR RAUUIMDIRQWEAP HONRQ) RP  HZ L@A-DHWR EHOQHP HILQ) JURZ \WFRP SO0 XSROWHHILIHIR

WHHIGR \WHI VADD, HOUI RTBZ LQJ) \WHI LI DQQYHIDY R WHH I HRYHIAWR RUBIMADIROWEIAP HWRY) RIP
\WH I LUWLVADO, HOUDHMURXUDGO0) RN UHYHHY DU BQRQRP RH
WHEMRQZ KLFK Z HKDYH GAUQ) \WHSUAYIRAMUHH\ HIUSHIRG IMKHGP RMWDD  ELAIRQLOQRO FROYHMEGIG-EWHRXUAMEYRU

\WHHIGR DQ 1MV0 HULQZ KIFK WHP DINHAYDOHR RXURRP P RQWRANKHBE. QRQ DILADMWVH RHHEHG P IROD/R WHHGR \WHVHRG TXOWUR \WDNV
1MVD0 HU

: HFDQQRVBUHERN LOYHIRLY Z LGH LG RXUFRP P ROWWREN GWDMERRYHL Z HRKRRHWR UHD ROWHHH HP SR/, 1 VRP HLQYHIRLY | LG RXUFRP P RQWRFN GW/
DMERRYHD/DUAKOR 0 FKREVR UBFHI XUWUHAVFRKUH WHHP D EHDEWIRAYHWIAQ) P DNVRURXUFRP P RQWHAN DQG\WHSUFHR  RXUFRP P RQWHRNP D EHP R
YRIMB!

8 QEHNH-XP SWEY2 XUYOMGHN6\BNSVS FARU-2 96 $ PP HILQY JURZ \K FRP SDQHVFDQDBR GHD DERSWY GHZ. RUBYIVHG CFFRXQIY WBEDLB/ XQMDWAK WP H
D/AKRHWEIELG/C5S0 \R SUYDMARP SIQHY 7 KH-2 %6 $ FABUIRYIGAWDADFRP SO). FOQHBRMR ROWRR WHH \MIG-GWEQUNRQ SHIRG DQGFRP SO Z W WKHUTXUP HOV
WDAZESO \R QRO HP HILQY JURZ W FRP SOQHY EXIQ \KFK HDRMRQWR RN/ LLIMYRACE®! ;- HKDYHHBRMG RARRSWRANR \XAK H \MIG-GWEQUMRQSHIRG Z KIFK P HI/
\KDIZ KHQ DIBEDL LY IWAKHG RUUHYMHG DG VKDY QL L HIHATSSTFDIRQ GOV | RUSXETF RUSWYDMARP SO Z H DVDQHP HILQ) JURZ \WARP SO) FOQDGRSWKHQE. RU
UAYLVHG WBGEDLG DARHWP HSUYDMARP SOQH/DERSWMHGH. RUBYIVHGMBELS 7KIVP D P DNHARP SOUMRQR RXUILCDCADOXIAP HVZ W RMHUSXETE FRP SOQH/ARDATLH
RWP HILQ) JURZ W FRP SIQHYRUHP HILQJ JURZ W FRP SIQHAKDAKDYHRSMGRAR XMQI WHH \MIG-GWEQMRQSHIRGAL EXORULP SRUEBGIEHFDAHR \WHSRMO
QI HHFVIQIFFRXQIY WIEB/ XS

: HLQMIG\R FRQIMXH\R P SURYHRXULQMIDCFROURY RYHUI LGDQRDOU-SRNY) QG HQXUHZ HOUHCEGIVR SURGAHIFRXAUDMDQG\WP HY | LOGADOWIAP HON + RZ HYHU QR
DAKUIGFHFOQ EHJILYHOWDARXUCRNRQY Z L@EH\KFFHM XO

t
t
t
t

2 XUKIMRUEDOFRP BLQHG | LQDGADAQ RUP DINRQ LY QRAGHAHADU® U-SUAHIBAYHR \WHUAX@VZ HZ RX@SKDYHDFKLHYHG DV DQ LOG-SHOGHOWSXETFD WDOGHGFRP SDQ

YRUMDD  DBGINAD Z HGHUYHSWHKIMRUFDORRP B.QHG ((DADOQRP DRQUFOGGIOWY) RP . [URP 1 XDQFHIVARQRIEDAG | LOGADOWIAP HOV
DOGWLVLQ RIP DIRQGRQRACHRHAOUD UH GRAKHUAKOVR RSHIDRQYDQG | LQDGADOSRMRQZ HZ RXES KDYHDAKUHYHS DV DQLQG-SHIGHVSXEQF® WIGHGARP S0 GAUQ) \WH
SHIRG/SUMWHAG 7 KLVLYSUP DU® BHFDAHR WHIRTBZ Q) | DRRY

t  3URMRWH6SIQ2 I ZHRSHDAGD/SOWR 1 XOgFHVERIGHURIDY] DIRY DQG 1 XOFHSHIRIP HE YOURXVFRSRUDMI XQRIRQVI RUXY 2 XUKIMRUFDOFRP BLGHG
ICDADOQRPDIRQIRUMID  DGIMD  UHORVOBFDIRY/R FRSRIDMH SHOFVIURP 1 XOGRHI RAKHAHDOQGMP LOUN XGANRYY 7 KRHDERFDMRQVP D
R GRAKHFRWVZ HZ RXG KDYHLGRXUHG| RUMP LOUMAYLAHY DY DQLQE-BHIGHONBETFD \WIG-GFRP SIQ

T HKOHHAMMGLORWIQLRAIRYY/Z WK 1 XOFHWDARG QR IWBURARWWHBSIO 2 1 \XAK D/1 XDGFHVSURYIMRQR \MDQUMNRQDOG RKHNHYLEHY DOGXQGHMEND
LA QUIFDNRQREQIDIRYY Z KUK KDYHFDMGXVAR IGPXUGHZ. FRAVDMAKHESIQ2 11



T 2 XUKMRUFDOFRP BQ-GIDADOQRPDNRQIRUMD OGIMVD  GRVRNH GRADCYIHAKDAZ HH SHIHFHGD/DUAKOWR RAUV-EDDNRQI RP
1 XOFFH LFXQAQ) AOQIH/LOWHILDCAQ) FDK P DIHP HQMRSHIDIRDY FRIVIKRMUH DG SHIRQGHOHHE/R RUBXMCHW $ VSOWR 1 XOGFH Z HHOW HG
FHVIQEHH IWIURP 1 XOGRHIVRSHIDMY GYHMW M H SXUKDUQ) SRZ HJ ERUWRZ LQJ GHD H DG DYDAOEGH OO RUQYHIR HOMKDAZ HFOQR G HUHA
D\MMHGESIQ2 I $ VOQLQGE-SHIGHWVRMY Z HP D BHXTEGIVR SXUKDHIRRGY VHYLFHY DQG\WWAKQRBILHY \KFK DV LQUXUDGRH DG KHISK FOUHEHCH LWWOG
FRP SR \& DUH@FHQAY RUCFAHWFCBABCP DUNAV RQWLP VDV DYRUEEGIVR XVDAKRHZ HREBGHGD/SOWR 1 XOFHSURMRWHGSIQ2 |1 DQGRXUKOVR
RSHIMRQ/P D EHOGHYHD O HAMG , QOGEAMR) RAUKIMRUFDCARR EGGILDADDDBIRULMAD  OGIMD  GRVQRMFOGHDQOFFDIROR LQMW
H SHQHFRP SOUTEGIWR\WHIQMIMA] SHOHY/Z HIGRXUWHE DVDUAKOR WHESIQ2 |1 DG UHIAG\WBQLRNRY/

: HP D\ KDYHSRMAMIEXMOHV AR CEVR LQMIHIZ WK 1 XDQRHZ WK LHSHRAAMR RXUSDWDQG R RQ) LHIDMRQKLSV
&RITAVR LOMIXP D DINHERE HHQ1 XORHDQGXVIQDQP BHUR  DUHDVUHDMY \R RXAUSDIMIQGRYIRQ) HIMROKLSV [FOAQ)
i @EUMY HP SR FHEHGH WLQEP QILFDIRQDQGRKHUP DAY DUMGQY | URP RAUM-EIDNRQIURP 1 XDFH
$  IQMBRXDOSURSHWY P DY
1 HP SR HUHRXW DGUHMANRY DG
T BMQWRRP BQDIRYIQRIQI RAURRP SIQ

: HP D (REHIEGIWRUWWRYHDQ SRMMDCARY AV DG HHQU ZHGRWR \WHUARWRQP D BEHGW I DYRIEGIWRXVKDOL Z HZ HHGDIXY Z 1MW DOXQDH LADMS
W

$ FHIBLQ QUHRRUP D KDYHCRXDORUSRMMORRQ QRWR LOMHMEHFDXVHR WHUILCDQADAQAMMAVIQ 1 XDQOFH

YHFDVHR KV PXUHVERMNRDZ W 1 XOGFH DFHMEQGUHRRURZ QVHNXAW LOMIFVIQL XOFH &RUMNQ) RZ GHIKIS R 1 XOGFH KDV DQGHIXW [ OUB/FRXGE
FUDM RUCSHOMR FUDM SRMMICFR) QRWR LQAUMIL Z HDGG 1 XOGFH | CFHGHAMRQ/ARDNFRXTS KDYHLP STFDMRQVI RUERKR XV

7 KHDBADIWRQ R LOMBRNDCEURSH IV U KWDQG AW EHE HH) 1 XDQAHDQG&HHAHDYSDWR WHE6SIQ 2 11 WH\KDUHSXVHR AHIMLO LOMBRMDOSURSHIY UJKWDQG AW
IRGBZ QI \WHES.Q 2 11 DQGURKNIIFNRQVRQWHXVHR  LOMBRXDOSUIRSH IV WKW FRX@ DGHIHD 1P SERARXUUSXIMRYQ RXUCH O\ HY RIAHRHIBLO LOMBRXDOSURSH IV
UJKW\KDNDUHLP SRIEQVMR XV DQG RXURRP SHIVH SRUMRQ

, QFRIHAIRDZ W WHESQ2 11 Z HDHHOMSGLQR DIUHP HQNZ W 1 XOOFHIRYHQQ) WHDIRFDARQR LQABRNOCEURSHYV UL KW DGG GBI UHDIMG R RUBXMGHW

7 KAHDI BHP HOWVLGFOGHUAKIRNRQYRQRXUXVHR 1 XOGFHIVLQABRNOCEURSHYY UKW DG B IEHHG\R XV L(FOGQ) TP MMRY/ROWHILHBR XVHIQZ KIFK Z HFD

H HAVHRXUTEHQHUIKW $ VDUAKOVZ HP D GRABHCEGIVR SXWAXHRSSR MQUAAKDABTXUHXVHR \WHHCEHOH U KWILQLGBMMHYREHNDQWWHDARP RAYHIQBMY DOG
FHVZQDAMY |LIHB/ 0 RURYHI WHOEHQAY I UIOMGWR XV XQEHUL XOGFHVLQMBRXOOSURSHYY W KWOQG @B DHQRQ H FOMYH \R1 XOGFHP D EHIEGIR CEHQHWKHUIKW
DG ABWR LG SDUA/AKDAP D FRP SHMZ WXV 7 KHAHDI UHHP HIVFRXGE DGYHYHD O HAARXUSRVMRQ DQG RSMRQY A VR LQMIBRNOCSURSHW HJ RIAFP HOMIEHQUQ)
GHIRIDARY/DGG P R DR DG DFFHVR GOBXVHGLORXUBXMCHY : HDORP D QRAKDYHVKI | LFLHQAI KWAR JUDQAMECRHOAYR LQMIBRXOOSURSHY RUDBXHELORU
BXMQHWV DQGZ HP D EHVEMAMR\KLLG SOV UKW SHIBQQ) VR\RHXQEHDLQ) LQMBRMIOSURSHIW RUGDIY 7 KHVHALLXP \WWEIgRHY FRXCB DEYHYHD 0 HARXUCELOM R SIRMAW
RXUFRP SHMYHSRUMRQLOWHLQGAWY DG RMHZ VHOGYHYHD O HAARUBMQHN | LDEADCFRIGWRODGG UAKOWVR RSHDIRY/

5 VY5 HIMQJ VR2 XUBHXUWHYDQG , QGHEWEQHNV
2 XUWRANSUFHP D | O(RMDMLIQULEDQ®
7KHP DHABUFHR RXUFRP P RQUWRANP D [ORMDMZ IGHD G-SHIEQ) RQP Q) IDRRY VRP HR ZKIFK P D EHEH RQGRXUFRQUROLGFOXAQ)
$  CAXDORUDQIASDAGI ORMINRQ/LQRXUMKIVR RSHDMRQ/GHWR | CRRYUHIMG\R RUBMCHN
 KFFHWRUIDOUHR RAUBMCHA DRI/
T FRP SHIMRQDOGLQGMY FOSAW
i FKOQH/LQLOMNDM/DOGRMHU CRRY WD HFWDQQIV QG DK | 67



RAUBKVHIR [QE-EWEHY RXUCELOW \R P DNHSD: P HOVRQRMYLFHRXULQE-BMEHN DQG RUCELOWN \R RRBIQI LDEAQ) DVQGHHEHG
RXUDELONY \R UHBLQ DG BHFOXOTRXDT LHG SHIRQGHD

RAUTXDUM® RUDQQOCOHIAQIY RAMRHR RMHUARP SOOH/LQRXULGBMA

DOCRXGAHP HQVE XVRURXUFRP SHIVRY/R \LJ QU LEDQAZFTXMUNRQY RUGVSRMRDY
FKOQVHVLQFFRXQIM) WEEDB/ SRIAHY JXLADGRH LOMSUABMRYRUSUGASBY

\WHI DOUHR VHRXUMIY DEDD VR FRYHU RUSRVMYHD FRYHU RXUFRP P RQWIRAN
FKOQYHVIQHQIVHANP DRVE, \HRXUMY D0 VRURXUCELOW \R P HAMKRHHP DAY
\WHRSHDMY DG \WRAN SUFHSHIRP DFHR RMHUFRP SDUIEGIFRP SOQHY
LQHXRUSHA-BIROR RXUFRP S0 DOGRXULQGANY

RYHDTP DAHAVCRMNRQ/ XQHDAME\R RURSHDI SHIRWP DgFH

UAXOVIURP DQ P DAUDODI DIRQRUIIRYHIP HIVQHIIDIRY

RO HVIQ@Y VDG U XDIRY LFOAQ) W OF VDQGUHIXTMRYY D HANY RUBMGHY
FKDQY Y L.Q FCBAB0) CLQVA HY DG\ HYRQAYIGHIG/0H HANY RANKRTHY OQG
JHHDO-FRQRP LF FROAGWRQY/ DG RNHUH \MIDO CRARY

+ + + H+ H+ H+ H+ H+ H+ H+ H H H

/ RZ WBAQ) YROP HI RURXUMBN Z RX@GLP SO\ \WHH IHAAR \WHCERYH | CRRLY RQRXUMKHN SURH YRIMDR

BKRXCEWHP DINABUFHR RAUMKDUVGRS VIQULFDQ® WHRNKRTHYP D LOUMAMVHRXUMA/ FOW CRNRQ @Y \KAWDI QKXY $ @F KD DQWAXY FRXES FDAHXAR
LCPAUNXEWEIDCFRAV DG FRXE GYHWWKHWP HOQG DAWMROR RXUP D) HP HAIGG RMHUUARXUAHY

7KHWLP VR \WHBEHIRU& UHEVY DALOWMNY UARIFARXURXUHINDQG | XWUHRSHIDIRQY SDUNEX@UD RXUDELOIV\R LGRXUG-BAKDAZ HP D QH-G\R I XQGLQUWDIHVIQURSROHWR
FKDQIHVLQ RXUBXMQHN \WHLQGAM LQZ KLFK Z HRSH.DM WHHRGRP\ DQGJIRYH.CP HEOLHI XDWRY

7KHWLIP VR \WHBEHRUE WHEVY CAONVIFOGHDQ®P BHUR UAIRMYHFRYHIDQMKDAP SRHWI QI LFDQARSHIDY DOG ! LQOGADOUAMANRYRQ XV DG RANKBEMGDUH/
DQGQP IMRXUCELOINV VR HY IHLQTRMROARDAP D EHIQRXUGY WP EHAQMIMV 7 KHAHUMMPNRXUDGE RAUNKEMADUHA CELON \R\BNHVRP HRUDEIR WHI RTBZ Q) CRMRQY

L GFXURUI XOLDQAH DEAWR DOLQE-EWGEGHN R ANHDIEVTXON IHERUSUH HIHG RN
SO AVIGHIB/RY P DNHAWIBAMRVIQUASHWR  UHSXURKDHRUBHEHHP FOSMIDIRN

P DNHLQYHXR HOVRUCFTXMANRY/

FUDMOH

HOMILQR DB GDHEAN WBQOANRY/

HOMULQR DI UHP HOVUAXMANY \WHOELOW VR SD. GYLGHIG/RUP DNHRAHULQMFRP SO MBI HY
HOMIQR\WDQANRQYZ W DN LIDM/

SHED WEXAKDHRUHHP FHYBONQG/R [QE-EWIHN

FRORIEDM P HIH VHORURKHZ MHAVSRHR DAHVRAVHIMERNR RAUNKEMADUH DGRU
\LIQULFDQ® AKOYHWH@DMHR RUBMQHN

+ + H+ +H+ +H+ +H+ H+ +H+ +H



) XU RUH \RHGQEHY XQEHNHE HIRUS. UHAVY CAMMNYKDYHUHNXULHG\WDAZ HSBE)HRXUDWHN DY FRAMICDY MAEXUAN | RURXUUED, P HONRED) DRV DQG\WDAZ H
CEGHE. FHWSQI LDIADCRURSHDIRDOFRYHIDON 2 XUCELOWV R FRP SO Z W \KFK FR' HIDQVDQG UAMIRNRQYP D EHOIHAAGE. HYHWEH RIGRUFRQFOLGFOGQ)
SUYDAQ HRERP IF |LQGADDGLQGMY FRIGURYY | P DNRURMHUHARQRP LE FROGMRQVGHMIR DM RXUCELON VR FRP SO Z M\WHHARYHIQWVP D EHIP SDUG $
EWH R D) R \KHHFRYHION L CESTFIE®! FRXGUAXKOMQDOHHINR GH DXOWQGEHMHWLP VR \WHEHIRUS UHAVY CAOMY || DOHYHAR GH DXAORFRXUAHS \WHOQEY
Z RX@B KDYHWH UL KVWR CFFHBUDAMWHU-ED P HOAR \KFK G-BADQGWHHYHAR G- DXOWRUDFFHBLDMRQ FRXTE UAKOVOWH DFFHBLDARQR WHUED P HR 00 RM-UGEWR
Z KIFK DFURW GH DXOWRUFURW CRRHBLDARQ SURYIMRQIBSIHY : HP LIKWRMDYH RUEHIEGN\R REBQ \KI | LFHQVXQBAR P DNHWHHFRHBLDMG SD P HQN DOG G GHYFRXGS
WHOSIRHGDIDOMWI) FRADMIDS Q \KEVHNXHAS-SOR-P HOAR WHDIUHHP HOVIRYHQQ) WHEHIRUS BHEVY CROM/RUDQ) Q. LQE-BAEHNFRXGSKDYHMP LOURUIUDAL
WIMMANRYY 7 KHRIPXUWHIAHDQGUP L LFDMRQVR DQHYHOAR GH DXG FRXGSDGYHIYHD O HRARUBXMGQHW | L(DRLOCFROBWRO DG UAXKOVR RSHDIRYY 0 RURYHU DVDUAKOR
DOR WHHUAIRNRY/ Z HP D EHAP MMGLOKRZ Z HFRIGAENRUBMQHW DGG SXUKHRXUMADAM - XEGIVR UINVHDEAWROG-EWICDAQ) \R | SHDMGAUQY JHHIOHFREP IE
RUBXMCHN GRZ QMY RUXTEGIVR FRP SHMH | HAYHD RARVENHOGYIQIHR G2 BXMQHNRSSRIMQMAY/

: HP D HYDODOWZ KHKHIVR SD. FDW GMAHXGYRQ RXURRP P RQWRFN LQWHI XWUH DQGWHWLP VR RXUBHIRU& UHAVY DAONA AP IMRXUCHOW R SD. GMGHGBVRQRXU
FRP P RQWRAN

2XROGR ' AR RURKUVRDE GAMRV/UIDAEQ WHSD P HMWR GYIGHIE/G-BHIB/ROFRQIGHDIROR P IQ) | CRRLY \KFK D/RXUI LCDADOFRQEURD
HOQQIV WK AHR R GWIBAMEGIBAHYHY RSSRUMQWA/AR UARIQ N XMHHLQQIVI RIXVHIQWHRSHIDAROR RUBXMCHN DGR | XS XMUHIURZ W FCBMICUATLUP HOW
G-EWHYLIFHREQIDARYY GIDOBIXUP HQV UIX@RY FROMDQNDQGRKHUI CRRLY WDARXU/ROG GH-P VUHBYDOAS GAMRIDED WHMP VR WHEHIRUSUHEVY CHOMVAP W
RXUCELOV\R SD. FDK GYLGHIBY 7 KHHFDQEHR DAXUIFHWWDAZ HZ LED. DAYIGHIGLOWH I XMHRUFRQMXHR SD. D) GYIGHIGL Z HERARP P HFHSD 1Q) GYIGH/

6HMAQ RXUGEWP D\ UHTXILH D VI QU LFDQADP RXQAR FDWK @ HP D' QRAKDYH\XI | [HHQWADWK |BZ | URP RXUBXMHW R DL RXULQGHBM3HY DQGZHP D QRAKDYH WH
DHONV W UIDNVHWHIXQEYQHRHWOY RVANBT | RUFDW FROYHMRQVR WH 1 R RUMR U-SXURKDVHWKWH 1 R I RUFDWK XSRQ D 1 XQEDP HARORKDQIH Z KIFK FRX@ DGYHIHD DI HRAA

RXUBXMQHNVDQGUHKOVR RSHDIRYY

LQ-XH Z HIWKHG OO0 WO DMSUCASIIEP RXQIAR P LAORQ FROMMEGIVHIRUGRAM/GH RAWH1 RMW 7KHIQMIWWDMLVIL HGDN  SHJ
DOQP DGLVSD CEGIV-P L DO [QDWHIWR)-XH O’ HAHPEHU R HIK\ HUBHIQQQ) RY' HHPBHU 2 XUCELOIV \R P DNHVFKHBXGGSD P HOVR \WH
SUCASIOR \RSD! LQMIIRD RV UH LDGFHRXULGE-EWEHW LFOGQ) \WH1 RMY G-5HIB/RQRXUNXMUHSHIRP DGFH Z KLFK LV \KEMPAAMR HFRQRP LF | LCDCADO FRP SHMYH
DQGRK-UI CRALYEX RIGRXUFRQURD2 XUBXMHWP D GRAJHHDMFDK | GZ VI URP- RSHIDIRQVLQWKHI XMUHWWDADH\K | LFHAR VHYLIFHRXUG-BADQGP DNHGHAHAOY FOSAED
H SHIEWUV | Z HOWHXTEGIR IHHDMKFK FDK | BZ V Z HP D EHUTTXUHG\R DERSWRCHRUP RUHCGMEDAYHY \KFK D/AHIQ) DAHV BMAKRMIQ) G-BARURBEIQQ)
DEAURDOG-EWLQICAQ) RUHTXW FOSMICRQWMP VKD D BHRGHIRVRUKLIK® GOMYH 2 XUELOW VR UH LQDGRHOD | XXUHLQE-BMEHN Z LOGE-5HIG RQ\WHFCSANCP DUV
DQGRXUI ((DIADCARBWRODAMAK WP H : HP D RABHIEGIWR HYDIHIQDD R \WHHIRMWMEY RUH DIHLQWHH CRVME/ RO GMUIEGIMP V Z KIFK FRXG UAKOMQDGH DXV
RORXUG-EWREQIDIRY , QOGAMRY D) R RXUIXMMHGEWIUHP HOVP D FROEQUARIRRYHFRYHIOMKDAP D SURLEIVIXVIURP DERSWY D) R \WHHIGMEDIYH/

+ ROHYR \KH1 RAVKDHWHUI KVHR BT XVAR U EXUADHKHUL RAVXSROWHRFEXUHIFHR DI XQEP HMUOFKDQIH DVCGH IGHGLQWHLQE-MMIRYHQQ) \KH
1 RV DADUEXUADHSUFHHIXOOR R WHSUWGASDOTP RXQAR \WH1 RMAR EHUBXUADHS SOV IFRXHG DG XGEOGIQMIMMI D) 8 SROFRQMHMRY XQBWZ HHDRAR
GHIYHARBO \KOW/R RXUFRP P RQVRAN VR VHINBIVXFK FROHMRD RKEHWDDSD 1Q) FDK LQ@HXK R GHIYHIKY D) | IPMRDOWDM  Z HZ L@EHUTXUWHG\R P DNHFDK

SD P HWIQUASHAWR \WH1 RMWEHQ) FROMIMG © HP D (RADYHHIRXIK DYDLOEGIFDK RUEHCEGIR RABIQ! LADAQ) DANHWP HZ HDHUTXUHGWR P DNHUBSXUKDAVIQ
FROCHANROZ LW \XFK FROHMRQDQGRXUCEAOV\R SD. P D DEAWRIDM EHAP MWGE @7 B\ WIXDRY DAKRIY RUB DIUHP HOVIRYHQQ) RXUH LM DOGI XXMM
LQE-EWEHW 2 XU DOUHWR UEXUKDHWWH1 R DADWP HZ KHWHU-SXUADHLY UTXUGE WHIGEHMHIRHOQ) \WH1 RWRARSD. D0 FDWK SO CEGIRQI XMMH
FROMMRQYDVUTTXUGE \KFK LQBHOMUHZ RXCS FROANMA D GH DXOXEHNKAK LQBHOMUH $ GH DXOXQEHWHLQGHMUHRAHI XQEP HOBOFKOQIHIWHD FRXGSCOR BOGWR D
GH DAOXQEUDIUHP HOVIRYHOQQ) RAUH MM DG XMUHIQE-BAEHN || WHUED, P HOAR \WHUHIAGLQG-BMEHNZ HIHVR EHOFFHBLDMG D\MUDQ . CESOFCEGIGRIFHRU
JUFHSHIRG/ ZHP D QRADYH\K | LAHQVXQBAR UED, \WHLQE-BMEHN DG U-BXUFKDHWH 1 RIMVRUP DNHFDK SD P HWVXSRQFRQMHMRQAKHIR

, QOEAWRQ RAULQEHBMIHW FRP BCHG Z 1MW RXAURWHUI LCDOA DORE@I DNRQY DG FRQUIFXOCHRP P LW HQWV FRX@ KDYHRKHULP SRUIBQWARQHDHEAY ) RUH P SB1 W
FRX@

t P DNHXVP RHYXQHIEGIR DGYHYHADQIHY/IQIHHICS 6 DUGZ RE IGHHRERP IF LQBAMY  DQGFRP SHIMYHFRQAWRQ/ DG DOYHYHAKOQI HVIQJIRYHIP HOW
UIXDIRY

T P IWVRUIG LEONVIQSDORQ |RURIBIRNY R FOQIHY/LQRUBMQHN DG RAULGBMY



¥ SORHXVDADQVOGYDQRIHARP SOHGWR RXUFRP SHIVRLY/ Z KRKDYHBWGEW
¥ QP WRXUCHOWV R ERURZ. DEAWRDOCP RXQWVIRUXQAQ) CFIXMWRYY | RUZ RINQ) ACEMUD DG I RURKHUIHHDCARBSRIDMSXUSRAHY DG
¥ P ONHOQOFDXAMWROR RXURRP SR GWDERRYHRUP RIHAL T LEXQV

$Q R \WHHIDRRYFRXGKDP RAUBMHY IWXOWVR RSHIDNRY/ DG LADCADCARQGMRY , QDGAWRQ U Z HIGPUDGAWRIDAQEHRMIHN WHUMY UHDMG\RRXU
BEXMQHW DG RAUEON \RVHAYFHRUWSD. RAULQE-BMIHWV Z RXGLCRBDH

7 KHFRQAWRDCFROMHMRQ | HDMUHR WHL RAV UL WIJJHHG P D DEHYHD Dl HARXUI LQDGADCFROAMRY DQGUAKOVR  RSHLDINRQVDQGWHYDOHR RXUFRP P RQVIBFN

, QWHHYHWH FROGWR DCFRQYHMRQ! HDMUHR \WH1 RAWVIMMIIHIG KREHYR 1 RMWZ LOEHHIN@GWR FROHYWKHL RAVDAID WP HGAUY \GHA LHG SHIRG/DV
WHURSIRY ,| RIHRUP RUHKRGHYHBRWR FROYHYMHUL R XQBWZ HHBRAR\DRY RXUFRQMMRQREQIDARQE. GHIVHICQ) \RBOD \KOWR RXUFRP P RQWRAN RKHKDQ
SD 1Q) FDK IQ@HK R GHIVHIQ) D) 1WIRMRDOKDMH  Z HZ RX@ EHUANXUHG VR VMBI D SRNRQRUDTR  RAUFRQMHMRQREDI DARQ\WURXIK WHSD, P HVWR FDK Z KLIFK FRX@
DGYHYHD O HAARXUGITXLAW , QDEAWRY HYHDL KRTEHYGR GRAHBRAR FROMYWKHUL RMY Z HFRXES EHUTXLUHG XQEHUDBSTFEBI DAFRXQIY KBWAR UHFDAL\ DORUDSRMRD
R WHRAMBQAQ) SUGASDCR \WH1 RM/DVDRXUHADXHMWDO®Q WP COEW Z KIFK Z RXGURKXONQDP DAMIDOHAIROR RAUGHAZ RINQ) FOSMID

7 KHARQY'HMRQR \RP HRUDOR \WH1 RiVZ RX@GAOM\WHRZ CHIKLS LOMAWR H MM WRANKREHYAR\WHH \WMAZ HVDIW  RAUFRQYHMRQREQIDARQE GHIYHIQ)
VKDW/R RAURRP P RQUWRRN XSRQDQ FRYHMRQR VXK1 RV 2 XUL RMVP D BHFRRP HLQWH I XWMUH FRQYHINEG DAWHRSWRQR - WH UKRTGHY XQEHURHMMQ AP WICHHY | |
KRGHYR RXUL RiHPRMR FRQYHYWHUL R Z HP D VARMB RAUFRRQYHMRQREQIDNRQE GHDYHUIQ) \R\WHP DMJIQU LFDQAXP BEHUR WKDUW/R RXUFRP P RQWRHN Z KIFK
Z RX@FXN\HGOMRQW RXUH MM RFNKRTHY

7 KHDAFRXQWY P HKRG | RUFRQYHIWNE®I G-BANHRXUMW\KDAP D BHVAMBGLOQ FDWK \XFK DVWWH1 RV FRX@ KDYHD P DIMUIDCH | HAARQ RXUUFSRUMG | LCDQADOHXOV

8 Q) $ 6%$ 68 6XBRSIF " HEWZ W & RYHIMRQDQG2 \KHU2 SIRYY/ RUS 6& DQHQMY P XWAG-EDIDAMY CFFRXQVRUMH QCELOMY DQG HNXW FRP SRHQV
R FROMMEGIG-ENOQIMKP HIV \XFK D/WH1 RV WDAP D EHVANBG HWHD RUSDMIED LQFDWK XSRQFRQMMRQLODP DOGHAKDAMH GRMKH MK HRERP LE LQAMWERIW
$6& UL/ WH YOOHR \WHFRQYHMRQRSWRQV/R \WH1 R/ UHSUAHOM) \WHHDXUY FRP SRCHMR EHUHFRUGHS Dv DEAMRDCEOG LOFCSMICY. DKLQWRANKREEHY]

HIMXW LQRXUFRQRICDAMS EDDHH\KHNDQG D/ DAVFRXQAR\KHL RAV Z KIFK UHGFH/WHULQWIOFDUWY LQ) YOOH 7 KHFDUW L) YOOHR \WH1 R/ GHAR WHCSSCFEEGIQVARXQN
UFRG-G Z (OEHIFFAG XS R WHSUGR.SDOTP RQAR WH1 RMY DAWHFDHP D EH 1URP \KH AXOGFH DM XQICP DMUMY Z KLFK Z LEUAKONQ QRO FDK FKOLI AR LQMBMY

H SHOHIQRXUFRQRICDMG WA HIWR RSHDIRY/ $ FFREQIO Z HZ LOU-SRYEZ HUGRAGFRP HRUKLI KHUGHABRWLQRXUI LCDRDOUAKOVEHFDAHS 6& WA
LOMIINYR LGFOGH ERK \WH PXUHVBHIRGIV CRRUANRQR  WH GHEWANFRXQNDGG WHLQWKP HAVFRXSROLQAMIAZ KUK FRXES CEYHYHD 0 HAARXULBRUAG RUIXAMUHI LGDGRDD
UAXOV WHWDIEQ) SUFHR RXUFRP P ROWRAN DG WHUASHRYHWAQ) SUFHR \KWH1 RM/

JQSXIXW  \KH) $ 6% IMKHGS FIRXQIQ) 6\IQEDE/8 SADMS 68 RUS 68 Z MKWHLQMIARMP ST\ $ 6& DJG$ 68 \KEWSIE
SRMDAVIQ( QM2 ZQ( TXW RUS 6& $ P RY WHRDYH $ 68 UHP RYHGWWHUTXLUHP HOVWR ELXUFDMWKH QCELON DOGHDXAW FRP SRHVR FRQYHME®!
G-EVWOQNKP HONV \KFK DAKH1 RAV \KDWP D EHVFIVBG HQWHD RUSDMDT LOFDK XSROFRQMYIRY 7 KHUP RYDCR WHELXUFDMRQR  QCELAM DQGHIXW FRP SRHQVZ RX@B
HIP LODMQRQ FDK LQAMIW SHOHFRUASRIAQ) \WRWHIP RQVUFREHGZ MMQHNW , QDEAWR) $ 68 SUFOGVWHXVHR WHWHDKY \WREN P HKRG Z KHD
FOBX@AY GOMGHIQQIVSHKOUH | RUFRQMME®! G-EWQIKP HOVKDAP D EHVAMBG HIHD RUSDMIED LQFDW XSRQFRQMMRY 7 KH) $ 6% KD/ASHALLHG\WDISXETE
FRP SOQH\KRXB OERSVS 68 DVR \WHEHILQQQ) R IWDQQXO0 VDO, HIU | RUINVADO, HOWBHILQRQ) DM HAHP BHU ( DD CERSNRQLYSHP WG RUIVFDD
\ HOWEHILQQQ) DWW HAHP BHU LFOAQ) LQMIP SHIRG/

: HAXAUWHQ® DOHG 05SO WH L FRYHWMG P HNRGI RUFDEX @Y 0) SRMIMOGAOMIHH I HAWR \WHFRQYHMRQORSWRYHP EHE3HGLIQWH 1 RMVRQAOWMGGHV
LCFRP HSHUMKDUH Z KLFK DAXP HAKDADGR \WH1 RM/Z HIHFRQYHIMG\RBD LQR\KDUA/R FRP P RQWFFN DARHEHILQRQ) R \WHUSRWY SHIRG XQBWWHUAKXOZ RXGGEH
DONAOMYH

7 KHFRP P HADCDQG RHAWAMLRQP HOWP D' DGHYHD Dl HRWRXUDFRHW\R FDEMEO

2 XUCHON W IWMXHG-BEWRUHMULQR RKHUINLADCAQ) DUDQI HP HAWVRQ CFRHBE® WP VVFRX@ EHDGYHYHD O HRMG L \WHHLY DP DMUDOG-FICHIQWHGP DG 1 RURXU
SRGAVRUQWHVRYHA R RAURXUWRP HYRUIKSSTHY RULL \WHHDHRKHMI QU LIFDQ® XQ DYRIEGIFKDQI HY/IQHRGRP LF FROGMRYY 9 RV LOWHZ RGBS LDCHDOP DNV
FRXGLGRHDHERWRZ 1) FRWRUD | HAARXUCH @AY R CFRHW\KRHFCSMUCP DNHWV 7 KRHFRQAMRQVP D DEYHYHD O HRARXUCH MW R REVEQ B HMG FUHAWIDIN V



<RXUSHABIHRZ QHIKLS [Q&HHFHP D EHAOMMGLOWHI X\MUH

< RXUSHFHQEI HRZ GHIKLS LQ&HIHIFHP D EHAOMGLOWHI XUMUHEHFDAVHR HIXWY LWXOGRHYI RUDFTXMWRQY FDSMICP DNAMDQORANRYYRURKHE VH L((FOGQ)
HIXW [Z DUB/ADIZ HZ LOEH IR R RUGURRY RILEHY HP SB HVDIGREMHMAYFHSIRVIGHY 6KDHR RXUFRP P ROVIRAN DUHIMAKCEG! XSROWHI XUUH YR R
FHVEQ1 XOGFHHDAW [ DUB/KHBE, RXUHP SBR HAARDATLH FRQYHWEBH LR & HIHIFHHTXUWY [Z DB/IQFRQHRANRDZ W WHESLQ2 11, QDEAMRY RXUVRDGKDY DERSMG\WH
GHHFH (AW, FHAYH3@MQ RARH( TXW 3@0Q | RAMHEHH IR FHIEOQR RXUPXUHNIGE I XMUMHHP SBR HA/ VHYFHSURMGHY DG QRO HP SR HHAUWRRY 6XFK
¥ DB/ Z LOKDYHD AOMYHH | HFRWRQRXUHILQIVSHMKDLH Z KUFK FRXQS DEYHYHD O HRAAKHP DNANBUEHR RXUFRP P ROVIRN

, QOGEAWRY RXUS P HIG-GD0G5 HABMG& HWIFDMR , FRERIDIRQDAKRL HY/XVAR MKH Z LKRVWHISSURYITR RAUMBANKREHY RHRUP RHFDWHVRAHIHVR
SUH HIHGWRAN KDYLQD \MAK GALICDIRD SRZ HY SUH HIHIRHY DG UHDMYH SDMASDY  ROMRDODQGRMHNSHADOUIKW LGFOEQ) SUH HIHAHYRYHURXURRP P RQVIBFNZ 1\
UASHRAWR GYIGHIB/ DG AWMEXNRY/ DVRXUVRDGP D JHHIDW GAMP IGH 7 KHWIP VR RHRUP RIHFIAAY/RUMAIEVR SUH HUHG RN FRXG GOMMWH YR SRZ HJRU
WBAHWHYDOHR RXUFRP P ROWRAN ) RUH TP SO Z HFRXS.J DQAKHKRTHYR  SUH HIHG\REN \WHUI KW HBRARP HQ®P B-UR WHP HP BHYR RXUVROGLQDOHHONRU
XSROWWHKDSSHAQ) R \GHAU LHG HYHONV RUWHUIKVAR YHR\SHAL LHGWEQRARYY 6LP LOWD \KH UHBXUFKDHRUUHE-P SWRQUL KW RGN EDARQ SUH HIMAHAKDAZ HFRXGSDAMIQ
VRKREHYR SUH HIHG AN FRXGS 0 HAAKHUMGCOYDOHR RXUFRP P RQWEAN

) URP WP HWR WP H &HMIHP D RSSRMQMIFID HYCOOM DG SXAKHIFTXMUMNRRSSRWMQMEAY LGFOGQ) CFTXMMRQV | RUZ KIFK WHFRQIGHDIRQWHIR P D FRQIMA
SO RUHQMHD R QZ O IKHG\KDWVR &HHIFHFRP P ROWHRN OG5 \WHH R \KFK WIQRRYY Ll FRQMP P DMG Z RXTS AOMWWH YR SRZ HUDGE RUBHBEHWH YDOH
R RXUFRP P RQWRN

&HIBLQ SIRAMRVIQ RXUS P HOGHGDQG5 HABWG & HINIFDIMR |, GFRUSRUDINRQ DQG$ P HGHGDG5 HABAGYA / DZVDQG' HIZ DLH@Y P D GVRXUIDIHENRHY

6HYHIDCERYIMRQVR RXAUS P HIGHG 0G5 HABMG & HWIFDMR |, (FRERIDNRQ $ P HG-G00G5 HBMG%A / 2 VDQG' HIY DHA@Y P D QVARADIH GHD RUSBHYHOAD
P HIHURUCFDAMMWRY 7 KRHLCFXAH P R RKHY SIRMMRQVWKDN

SURYICHI RIMBI JHHG\WMP VI RUGUHRARLY RQRXAU/RDG I RUDSHIRG I RTZ 1QJ) \WWHESIQ2 1

REARBHP IMRXUMRANKRCHY/ R CRAR. Z UMD FRQAHNDQG UHMXLUH WDAWXRFNKRGHUCRNRQ P XWAENH SOFH DADQ DIRXBCRMNGHADCP HY R RAUMRENKRTHY 1Q
HIK FDHH A-BWDV KK WKWP D RKHZ MHEHSIRNGHG W KRGHY R SUH HUHG WRAN

T SIRVIGHIRUKHUP RYDCR GUARYRID |RUFDAHI RUDSHIRGI RTBZ LQ) \WHESIQ 2 I

T HWIEDK DOYDFHQRIFHUATNXU HOWI RUMRRNKRTHUGRP LCDIRQY DG SURSRVOY

T SIRIGHWDAD\SHADP HMY R RAUMBRNKREHYP D RID EHFDGE RIS WHEKDLP DR RAUVFRDGRURUSKIH ( [ HHAMYH2 [ LFHJ RUDAKHUIWW
R KREHVR QRADWWID R \WHRAMBIEQ KOWVR WHFRP P ROWRANR &HHFH 006

1 CPIWRXUCEOW\R HQMIQR BXMGHNFRP ELCDNRQWDQLRNRY/

7 KRHDGRMHUSIRYIMRVR RXAUS P HIGHG DQG5 HWBMG & HWIFDMR |, GFRERIDIRQ $ P HG-GDQG5 HABIMG%4 / 2 VDG HIY DHA@Y P D GVWRADIH GHD RU
SHHNAHIRQWSH/R WBQRNRQY LQYRYLQ) DR CRXYOCRUDWUHDMHG CFTXAMMRQ RUFKDQIHIQFRQURCR . &HIHFH LFOAQ) XQRIAWG\EN-RYHUDIP SV HYHQ\WWRXIK \WH
DRANRQP D R HURXUMRFNKRTEHY/ \WWH RSSRINQW W VHIDKHIUNKDUHY/ R RXAURRP P RQWRFN DAD SUFH CERYHWH SUHYLXAXY P DNHABURH



2 XU$ P HGHGDQG5 FABWG & HIWLIFDMR , FRIBRIDIRQ Z LAOGHLI CDMWHFRXUWR \WHE6\BMR ' HDY DUIHDV\WWHVRBIDQGH FOMYHIRXP | RURHIBIQWSH/R DRNRQVDQG
SIRAHHAQIVWWDANP D EHIQWDINMGE RAUMBINKRTHY Z KIFK FRX@ @P IMRXUMRFINKRGH CEOW W FARLQ DI DYRICEBIMARDA RXP | RUGVSXWYZ W XVRURXUGLHARLY
RIFHYRURKHUHP SR HHV

2 XU P HIG-G00G5 FMBARGEHWIFDMR , FRERIDIRQSURYIGH LQDIFDARWKHI XTIV \WVBHP WKGE OF  XQDWZ HFRQHAMQZ UMY \WR\KHVHBRNROR DO
DOMIDIVHIRXP \WH&RXWWR &KDGFHY GFDAGZ MMQWHB\BMR * HIY DUHZ L@EHWHVRGIDQGH FOMYHIRUP 1RUIQ GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWRQEHTD R
&HHFH 0) CRNRQDAHYY DFOIP R EBFKR DILGHDY GWRZ HGE D) AURRU R IFHURURKHUHP SR HHRUMBANKRTHUR & HMPHWR & HIHFHRUS HIRHY
WRANKREHY D) CRIRQDAHNY) DFTIP DUMQ) SXOUCQMR\KH' HIY DH* HHDCRRSRDM/ [ RU * & RUDARZKIFKWH' * &/ FRYHYMUMVGRIRQRQWHERXUWR
&KOFHY GFDMGIQWHE\BMR ' HIY DUHRUD) CRIRQDAHWY) DFTDIP JRYHGHGE WHLQMEDOD | DY GRAMCHRUDD. RKHUCRNRQDWHWNY DQ° LQMIDCFR SRIDMFDIP ~ D/
WOAMMP IVGHIGGIQEHRAIRD R WH' * &/ +RZHHULL WHERWR &KOGFHY Z MMQWHB\BIMR ' HIY. DUHGERVCRADYHMUMARNRD WHORIRQP D EHEIRXIKWODQ
RXHBMRUI HGHDOFRAWBFDAG Z DMOQWHE\BIMR * HIZ DU ) XUHU\KYH FOMYHIRXP SIRVIMRQZ RXG QRAZESD VR \KWEURKI KVHR HI RIAHD GAV RUCCELON FUDMGE
WH( [ FKOQIHS PARRHGHRXUMEVS PR DVEP HIGHG RUKHGHRXUMAYS PAH A-SARDAP D CESO \R\KFK MWL EIRKIKWEHIYDIYHD RQEFHKOD R &HHEFH 7KHHLY
KRZ HYHU XGRHIBEQIV DR Z KHKHUD FRXWZ RXTS HI RIFH\KRK SURVIMRQLO FRQGHRAIRQ Z LW \KAWAR HY RUPHDGAN RUCCELQW FUDAGE, \WH( [ FKOQIHS PARHG HRXUMEVS FW
Ll EIRIKVELIYDAYHD RQEHKDD R &HHIFH DIGRXUMBANKRTHY Z LOGRNEHGHHP HE\R KDYHZ CYHG RXUFRP SIOCFHZ W WHI HEHDOHRXUMEY OV OQG\WH UGV OG
U XONRQ/HIKQEU

$Q SHIRQRUHIV SXUKDUQ) RURKHZ VHIFTXUQ) RUKRTQ) Q) LQMBMMAQ\KDR RUFCBABDNRAN Z LQEHGHP HE\R KDYHQRIFHR DG\ KDYHFRQHQAG\R
WHHSIRMRY 7KYSIRYIMRQP D (P WD WRANKRTH IV CELQW \R BUQ) DFTIP LQDMAADORXP \WWDAWLGE/| DYRIEG RUGVEXMYZ W XVRURKUGLFARLY R | IFHYRURKH
HP SR HV Z KIFK P D QVFRXUDIHVKAK 7 \WW $ GMCDIYHD L DFRXWZ HHWR I LOGWLY SUIRYIMRQR RXUS P HIGHE OG5 HFABIAG & HWIFDMR , FRER DARQLCSSTFTEGIR
RXQHIRAEBIQUASHAR RHRUP RHR WH\SHAILHGWSH/R CRIRQ/RUSIRFHHAQIV Z HP D LGPXUDGAWRICFRWWDARADMG Z LW UARIIQ VKA P DIWYLORKHU
MUMGRNRY/

,| ZHIDORP DIQELQ SIRSHUDQGH | HAYHIQAMCDOFRQARY RXUDELOM VR SURGXPH CFRXUDMDQG NP HY | LQDQALDOWEMP HIVFRX@S EHLP SDILHG DQGLOYHIRUATYEZ VR XV
FRX@EHKDLP H

7KHEDEDQ/2 [ B $ PABTXALY [P RY RKHAQIV \WDAZ HP DQEQH | HARYHLQMQDOFRQURCRYHUI LADGA DO BRYY DG AVFRKUHFRMRY DG SURFHRAUY |, Q
SDMFX@U Z HP XWEHURP WX WP DG SURAHW HYDODMRQ DOGWAY R RAULQM CDOFRQURCRYHUI LDGA DO SR R DERZ. P DQDIHP HNDQG RXULQE-BHIG-ONH MG
SXETF DFFRXQIY 11LP R U-SRINRQ\WHH | FRYHIHWR  RAULQMEDCFRQARCRYHUILCDCADOMERIY D/UTXUGE 6HAIRD R WHEDUEDQHY/2[ Gl $ FAZ W DXAWRU
DIWABIAROR WHH | HRAYHIAWR RULQMEDOFRQARY BHILQRQ) Z WM RXUS QOG5 FSRWRD) P . | RUH\ HIULQZ KIEK Z HA-DH\R TXOM\ DVOQHP HILQ) JURZ W
FRP S | Z HOHRAEGIR FRP SO Z W \KHUTUWP HOVR 6HRAIRD  LODWP HY P OQGHJ RULL Z HRURXULQGE-BHOGHQNBI IMABG SXECF CFFRXQIGY [LUP LG
GHIFHARYLQORXULQM DOFRQURCRYHU LQDGADOU SR WD) \WWDADUHGHHP HG\R EHP DMIDCY HINGHWHY WHP DINABUFHR \KDUW/R FRP P RQWIRAN FRX@ GRICHDGZ HFRXG
EH\XEMAAR \OGRIRQYRUQMHMI DIRYY/E, \WH6E( & RURKHUBIXDAY DAKRUMAY Z KLFK Z RXGS WNXLUH DEAWRD0 LQOGADCDGP DI HP HOABRXUAHY

2 XUCELOW \R\KFFHAM X@ LP SBP HYWRXUBMQHWSTQDIGFRP SO ZIWGHRARD R \WHEDUEDGHY2 [ Bl $ PABITXULIY XVAR EHCEGIVR SU-EDUHWP HD DQGOFRAUDM
ILCDADOWIAP HOV $ Q GHID LOWHLP SBP HOBINRQOR  RUGMXSMRQLOWHWIQMROWR QHZ. RUHKDGFHGM WP V' SURFHBXURUFRQRYP D FDXVHRXURSHIDIRQAR N\ HU
DQGZ HP D EHXTEGIVR FRFOGHWDARULQM DOFRQURCRYHU LOCADOBER WY LVH | HAYHDQG RFHZ HAFDHWR TXOM\ DV/ORHP HILQ) JURZ WARP SI). \RRBIIQDD
XQDXOM LHG U BRWRQIQMITCFRRY| P RUDGWRYD/UTXBGXEEHBHANRD R \WHBOEDGH 2 [ G $ A0 RUFRYHU Z HFDQRAEH FHAUBQ\KDARHHP HDKUA/Z RXQS
HOXUHWWDAZ HLP SBP HNIGE P DQEIQ DEHNXDM FRQURY RYHURXUI LD DOSURFHAHY DG USRI LOWHIXMUH ( YHOLUL Z HZ HHVR FRFOGH DOGRXUDKAWRY Z HIHWR FRFXU
WDARXULQM CDCFRQARCRYHUI LCDGALDOW-SRIMY) SURYLGHG UDRIEGI DAXUIFHUH DEQ) WHUHITEOV R | LCDGADO-ERWY DG\WHSUSDUDNROR | LDRDOWERP HOWIRU
H WLIDOSXUSRAYLQCFFR EFHZ W 8 QAMG6\BAL* HIHDID $ FRHBWGS FFRXQIY 3UCASBY RUF $$ 3 EHFDAHR IWLGKHHQAMP MIIRQY LOMIDCFRQMRCRYHUI LQDCADD
WBRY P LIKWRABUAYHOANRUGHMAWUDXG RUP LWKEARP HOWV 7 KLY LQWAE FRXTSKDYHDQOEYHYHLP STRARQWIAQ) SUFHY/I RURXUNKD/R FRP P RQWRAN DG FRX@S DGYHYHD
DO HAARXUCELUV \R CFFHWH FDEMICP DNV

WP % 8 QHRYHG6\E| &RP P HONV
1RH

WP SURSHIAHY

2 XUAR SRUIDMKHXGIXOWMLY LY GFDMS LQYXUIMIVRD 0 DIWOARKXVARY DG RXULQMCDNRCBCKHDGIXOWMY LY GFDMGLOQ+ FHEBD 1 HKHMOQGY 2 \WHIDJHGDHE MM
LFOGHSIRSHWW GFDMGLQ 0 RQUHID& DD “HBYXH : DKIQIWQ $ CRKHODG8 @ * HP DD 6KDQIKDLDQG&KHIGK &KID 0 HHBEHNH %-0XP 7XUQ \ID 7RN R
-DEDIE3XH , Q&b



- HEHIHYHRXUH LM | CFLOWAY DQGHISP HOAIUHLQ I RRGRSHIDY) FROAMNRQ G DUHVKAEE® | RAWHFRIGANR RUBMCHN

WP/ HDBUWRAHHAQIV

61P LIRP D) FRP SOQHVIQWH\R I DHLQGAMY  Z HOUHLQYRYHGLQDYDUHV R TP V GHP OB/ VKW LQYHMY DARQYDQG SURFHHAQIV\KDATUMI URP WP HVR\WP H
U \R P DY LAG-OEDRWHR A FRUHR RUBMGHW LFOGQ) DRIRQVZ 1 UASHAAR FRUFW LQMIBRMOOSURSHIW HP SB P HVEHH LW DQG\VHRXUMEY
P DAY : HHYCODMWHSURECELOW R DOHYHRXRRP HVDQG DV/CBSTFCE®! HMP DMWHIP RXQAR SURTEGIGAAAKDNP D BAXOVURP SHIAQ) P DMLY 3URTCEGIGKHAKDN
FOQEHUDRIED HAP DG OHWH GRAGLORXUFRP ELGHG | LGDADOWIAP HOWV 7 KRHUHFRGHGCP RXQIVOHQRAP DMIDOR RUFRP ELGHS | LCDGRLCONBM HOVIRUDQ) R \WH
SHIRGYSUMAGLOWHDFFRP SO0 L FRP ELGHG | LQOGADOWTAP HON - KUGIIWA QRAGRMEBIVR SUHAFARHRXFRP HR \WHAHP DIWYZ WK FHIBQN Z HAR CRA SHRARH
UWAXOVR QR WHHIRMRQAR KDYHDP DMIDCOGYHYHH | HANRQRXUBXOVR RSHDIRQVRUI LCDGADOSRMRY + RZ HYHU HIFAK R \KHVH P DAY LV \XEVIPAR XCRHIBEQNA \KH
CRXDOBRAAY/P D SURYHWR EH@L HURWP CEBUWDQ\RH DFFOCY UH GRAMGLORXUFRP ELGHG | LQDCADOWBMAP HQNV DG Z HFRXGSLRXUMG) P HWRUHQMULQR \HNBP HOWR
FOLP VAKDNARXS DGHYHD O HRARXUILCDCADCERMRD BAXAVR RSHIDNRQ/RUFDK | BZ V

WP 0 LOHEDHN' WFRXUHY
1 R/$ SSTFCED



3$57 ,,

WP 0 DUINHAVRUS HIMADOQAKV&RP P RQ( TXIW 5 HIWG 6WWHNKRTGHJO DAY DQG , WXHUS XURKDWHVR ( TXW 6HRXUMHY/

2 XURRP P RQWRFN KDY BEHHQ QMG RQWH 1 DVADT * GEDO6HBRVD DINHAXQGHUWHM PERG &5 1 & M(FH2 RREHU SURM\KDNDM \WHHZ D/(R SXETFWDAQ)
P DUINHNVRURXUFRP P RQWHRN $ 3Z KHQ LWXHG WBAQ) P DINHNVRURXUFRP P RQWRANH LG ERET HHQ 6 HBWP BHU D52 AREHU XGUWHU PERG3&51 &9

+RGHWR &RP P RQ6WHAN
$VR 1RMHP B \WHHZ HH KRGHYR UHRGR RAURRP P RQWRAN 7 KIVQXP BHUGRHY QRWH GRWNEHH LHDORZ (HY Z KRH\WKDUWHY DIHKHG LOWNHHN TP H

" IYIGH)G3RIA
: HKDYHQRWEOGID AYIGHIBMEHRURP DIRY : HP D HYODOMZ KHKHARSD. FDK AYLGHIBAR RUMBRNKRTHY 7KHWP L) G-ROUDIRY [P RXQAIGGESD P HW
R IXMHAYIGHBARVERNKRTHY Ul D) Z 1@ DY MMQWHAVFHIRQR RXAUVRDE $ P RY WHIWP VZ HDHFRQIGHIQ) IQHAEDKLQ) DAYIGHIGSRIR DHWHFDEMID

HB/R RAUBMGHN D5 RSSRIMQMA/AR UABIQ ! XMHHIGQIVI RUXVHLQWHRSHIDNROR RAUBMCHN DGR XQGI XMUHIURZ W $ GAMRDD \WHMP VR WHEHIRUS BHEW
) CROMVEP MRXUDELON R SD. FDK GYLGHIBY 7 KHHFDQEHGR DAXUIFH\WWDAZ HZ LD, DAYLGHIGLQWHI XMHRUFRQMXHR SD. D) GYIGHIGL Z HGRFRP P HFHWH

SD PHYR GVGHDY/

SHIRWP DCRH* WDBK

7KHIUISK EHBZ. FRP SDUWWHPXP XOYHVREDKIUHKREHUHMOR RUFRP P RQWFFN | RARHOWRXUTXOWMYZ DKWHS XWHD  DIGWHG 3 6RO
6HYLFH/6HBRNGARHY 7 KHLQ RIP DERQSUHIMG DAKP H/DLQWIOLQMHKY HOAR RQ2 RREHU WHEMRXUFRP P RQWHAN EHIDQUAIXOUZ D WIEQ) RQWWH
1 DT * GEDOSHBAND DUNAWZ KHJIUISK \KRZ VAKH YOOHWDMIFK R \MHAHLQYHXR HOWVZ RXES KDYHKDG DAHHIGR HIFK TXOWU

7 KHFRP SDUMRQVKRZ QLQWKHIUDSK EHBZ. DUHEDHG XSRQKIMRUFDOEM ;- HFDANRQWDARHWIFFN SUFHSHIRP DFHVKRZ QLOWHJUDSK EHBZ. LV QRAGHHADLD
LQAFDIYHR  CRULYIWQAG-G R | RIFDIVKH SRMMO XMUHSHIRP DFHR RXUFRP P RQMRFN
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5 HHOWBDBVR 8 QUHIIMMHG 6HRXUMEVDQG 8 VHR 3LRFHBY
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, WXHUSXURKDWHVR (| TXW 6HRXUMH/
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WP 6HPRMG) LCDQADO D

7 KHI RGBZ QY EEBHSUAHQV FHIBQVHBRMG FRORIEDAG DG FRP BLGHG LDCADAQ RWP DARQDVR 06! RUHIAK R WH\ FOWLQWHWUHH\ HOUSHIRGHIG-G6HBWP BHU
0% 7 KH\HBRAG FRORICDMG DG FRP BLQHG LGDADOEWDYR 061 RUHIAK R WH\ FDWHIGG6HBWP BHU 06 WVGMGIRP
&RORIEDAGOUG&RP BQHS) I(DADCB\BA HOVLGFOG-GHYZ KHHIQWY) RP . 7KH&RQRIEDMDIG&RP BQHE) LCDGRDOB\BAP HVI RAWHI VDO, HIUHIGHG
6HBMP BHU DG KDHEHHQSUBIHGXQEHU) LDGADSS AFRXQIY) 6\BNADG/YROG RU) $ 6% $ FFRXQIMY 6\IQEIG&RAIIFDIR) RE6& 7RIF SHHHIUR
SRMDANVZ MM EXWRPHY REB68  Z KIBIWH&RP ELGHS) L(DROCBVBAMP HONI RAWHI VA0, HOWHIGG6HBWP BHU KDYHEHHQSWHSDHG XQEH) $ 6%$ 6& 7RILF
SHHHSHRIQUWR) RB6S , QRXURSIQRY ERK | LOGADOWIRP HONVLQFOGH DUDEWWE HOV FROMIY) R RI® REQY UHXUIQY DEWWE HOV GHFRHAOY |RUDIOU

VDA HOAR WHLQ RP DIRQVFWRWIQWLY) RP .

$6&  ZD/OGROMSD/R 2 RREHU XMQJ \WHP RALHEUARGHRAYHISSURIFK | URP WHSUBYIRVIXADGAHS 68 2 XOMDQMROWRS 6&  BBUAHOND
FKOQHLQFFRXQIY SRIA \WDAY/UH BRMGLORXUS RQRIEDME DUG&RP BQHG) IQDADCE\BM HWVIRUIMAID Y OOG 7KHORSIWRQR $6& P IWWH
FRP SOUELOW R UAYHOQXHDGGH SHOAV LFOGQ) FRWR UYHOH DG FHMBQRSHIDNY) H SHOAVZ KHOFRP SIUG\R\WHILMAD HIU  DOGRAMFUSURUBER WY SHIRG/

7 KH\HBRNG FRQRIEDMS DG FRP BLGHG | LA DO SUAHRMGEHBZ. \KRXGEHUIGLQFRMGRAIROZ W20 DDIHP HOAV' WAXWIRQDQGS COOMVR ) LOGADD
&RBURQDNGS5 HXWVR 2 SHDIRY DG RXUERQRICDME DG&RP BLGHGE) LQOGADDE\BAP HWV LGFOGQ) WHUUASHRAYHIFFRP SO0 LQ) QRAVWHHR LGFOG-GHIHZ KHHLO
WV)RP . JRUMIDHU  DGINWAD HU RAUBMCHNZ DVZ KRD RZ GGE 1 XO0RH 7 KHILGDEADOQ RP DIRQLGFOG-GKHHMOP D GRAGHHWOU® W GRW
RXUI LQDCADDSRMRY UAKOVR RSHIDIRQYDQGFDK | BZ VIQWHI XUMUHRUZ KDARXUI LQDGADOSRAMRY UAKOVR RSHIDRQ/DQG FDK | BZ VVZ RXGS KDYHEHHDKDGZ HEHHDDD
LQE-BHIE-ONSETFD \WG-GARP SO GAUQ) WRHSHIRGYSUMVHIAG ) XUWHU WHKIWRLEDCARP BLGHG | LQDCADO.Q RIP DNRQLGFOGHYDERFDIRYVR FHIBQ1 XOFHFRSR DM
H SHOAV D/GAAUB-GIQL RM  \RWWH&RQRICDMG DG&RP BLGHE) LOGADTE\BAP HQW ;- HEHIHYHWWHDAKP SINRQY OGP HKRERBILHY XQEHOLQ) WHOTBFDIROR WHH
H SHQHVOHUDRIE®! + RZ HHJ VKK H SHOA/P D RAEHIGEFDYHR \WHIRXDOBYHR H SHOHWDZ HZ RXGSKDYHLGRXUWHGLL Z HKDGRSH.DMG DY DQLQG-BHIG-OW
SXEQF® \WDGHGFRP S

<HU( QGHE6HBWP EHJ

$68& $6& $68&
2 SHDWRY
7REDHHH
* IRWSIR LW
,GFRP HIURP RSHIDMRY/
YHHIWURP  SURMMRQI RUIGFRP H\B] HY/
1 HVGRW LGFRP H
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" HHUHG UYHOH
7RIECDAHN
7REDIRANKRTEHY HIXW
6HBAMG' DBDQGS5 DARY
1 HAZ RINQ) FOBIMID GH AW
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MP 0 DQOIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIAMRYDOG5 HXAVR 2 SHIDWRQYY

7KHIRGBRZ Q) QAPAWRQ DG DDOMY SUAHOMEEHBZ. \KRX@SEHUDGLOFRMGRANRQ Z W \WHE&RP ELGHS) LODRLDCSVBMAP VDG \WHFRIMGRIAQ) (RMW/ DG
(FOGGHYZ KHHIQWMY) RP . 7KHIQRP DARYSUHHAGLOWVVHRIRQLGFOGH/IRZ UG GRAQ) WP HON Z KIFK DUHGAFIE-GLQGARIAQWH-RIRQWSG
3 & DAMRIDY 6\BAP HMERFHQQ) ) RZ DG/ RRNGQ) WP HON 7KHP DIRLY QVPXAWHGLOWHHIRZ DUG GRNGQ) WP HWVDUHVEMAAR LMY XGRHIBIQNY DOGRMH
| CRRAKRDWARX@S FDXVH DPWDOUMXAOVR QLT HUP DMIDE 1URP WWRHP DGH SURWRMG RULP SCHGLQWHIRLZ DG GRNGQ WP HW 6HHWHV-RMRQWN®GS 51\N) DRRLY IRUD
AVAAWROR WHUMY XQRHIBLQNY DQGDWKP SWRQVDWRADMS Z W \KHH IR HOW

2 YHME

SHHFHEXN®/S$ , SRZ HIHG YILWOCDALENV! RUKHP RELON WIQSRBNROP DNHARZ XUSUP DY VELIHAMKH DARP RELGIP DNANEXWRXUVROMRQYFDQLESO \ROD
IRPVR \WIQSRMBIRQLGFOAQ) EXWRMP LMMG\R\E R Z KH-OYHKLEGY SOH/ WIRRLY FOQHKLSVDQGHBYDRY 2 XUVROMRQY SRZ HUCDMUDCFRQYHYDIR DG LOMMYH
LQM TFNRQY EHE HHO DARP RELGBY GUYHYDQG SDAHIHY DOGWHERIG-UAI MY R : HSRAMWRHR WHZ RUEBVP RWMBRSXOINR \E DLHSOWNR P VI RUEXCRQY
DARP RAYH YLWDCDAMMEQN 2 XUPXWRP HY/IGFOGHDTP DVMU2 ( 0 VRAWHUWAD \KSSTHYZ REZ LGH : HGHIYHURKUWROMRQVRQDZ KW MEHCEDLY HIEQ RXUPXWRP HY/
R GHIVHUPXWRP (] H5 YLWWDCDMMBQNZ W XQTXH EUDQEHG SHYRDMMAY DG XGIP DA \WHI\WHRQ) \WHERQG EHE HHD DARP RELGIEUDQGY DG HIG XY 2 XUYIMRQLVR
HIEGIDP RMH CEG VO HUMRXUH | RURYHY RCH

2 XUSUGASDOR T HIKY LVRXUNR \E CLHSDMRP  Z KIFK RXUPXWRP HYXVHWR EXLES YLLWOCDAMEONWDAFDQ FRP P XQFDM [ LQGLQ RIP DNRQ DG \INHIRIRQCRRW DD
H SOQEQ) YOUHIVR FDMIRUEY 2 XUVR\E DHSDARP KDVDK\ EUG DAMMAMMHFRP ELQQ) HEJHVR\B DUHFRP SROHOVZ WK FBRXG FRQQHAWG FRP SRGHOV ( GIHVR\BZ D
FRP SROHOW DUHLQWETB RQD YHKLEBAY KHIG XQWIQG FDQRSH.DMZ WWRXWIFFHWAR H WLCDOGHE ROV DQGLQ RIP DR & BXG FROGHAMG FRP SRHQWDHFRP SUM-GR FHIEQ
\SHK DG DMIDDQI X HXQEHINEAQ) UHDMG\WKRBRILHY $, HIEGG SHIRIIT DNRQDQGFRQM WEDHE UASROHI P HZ RN DOGFRQMMAQM DAR) SR P

© HIHGHDMUYHOHSUP DUO B\ VHIQ) VRE DUHOEHQAY DG RBXG FROGHRAMG VHYLFHY 2 XUHG HVR B DUHARP SROHOVOUHWSLEDED \RT XQG-UDWIEWRIOSHUXQW
SHSHXDOR & DHOEHQHP REDLQZ KIFK DSHUXQWHHLY FKOLIHG | RUHTFK VR I DUHLQWEFHLQWBEBG RO DD DXARP RAYHKHIGXQW:  HWSLFDED CFHQHFBXG FRIGHAMG
\R & DUHARP SRHOVIQWHI R R DVHYLEHWR\KH YHKLEBIHIG XV Z KIFK LV'SOG I RUQDGYIERH , QOGAMRY Z HIHHDMSUR FMRIOHYE/UYHHIURP RXUZ RINZ LW
RXUPXVIFP HYGAUQ) WHGHLIQ GAYHBSP HONDQGG-BM P HOMBKDH/R \KH YHKLEBIP RGHOM HA FB{DQG\MURKIK P QMIDFH DOG HKOGR-P HOABURVIRN © HKDYHH LMY
UHDNRQKLSVZ I\ DTP DL ( 0 VRAKHUMED  \XSSTHY DOGZ KIGIRUPXMEP HUFRQMPVYDY \WH JHHDI WBUAHONP XA HOUHIDIHP HON JIYLQY XV YIMELGWN LOR
1XAMUHUAYHOH

,PSOAWR &29,"  RORXUYBMQHN

$V\KHIX@IP STAWR WHE29,  SOUGEP LE RQRUBMQHWFRUMHR GYHES Z HOHFRHD P RMRUIQY WHJIGEDDMXDIRY $ VDSUHP LHAKSSTHAMR\KH
DARP RAVHIQEMY  Z HZ HHOGHYHD [P STAAGE\ \WHG-RICHLQDARP RIYHSURGAURQ DG \KLSP HOVGHWRWHWP SRIIY KXAERZ QR RXUPXWRP HATI CRRUHY G
IMDD : HOWHXQEGIDAMVWP HVR SUERMHIXQP SIPR &29,'  RORXURSHDIRYY MIXGW DG ((DIADOAXOV D06 G-B8HIEQ) ROWHP DIQWMGH DG GADMRY
RWHE29,  SOUEPIE \WAKLP SCAW D EHPDMIDD' XUQ) WHVHFRGGKODR IMDD  \WH&29,'  SDQG-P IF KDGDP DMIDOP STRARQRXUBLANQIV DG UYHOH
WFRIQ] HG1 P QFHQHVDGEGIQIVIURP. FROQHPARGVHYIFHY ZKIFK P D ORFRQMHEN RGIVDD  $ FFREQIO  FXUHAAXOVDGGE | LA DOFRQEMRQ VPO
KHHOP D QRAEHIQAFDYHR | XMUHRSHIDIY WAXOVDQGWHIBY ©  KLBIZ HOWHXQEGIVR CFRXUDAD SUERWHI XQIP SCRWDAE2 9, Z LOKDYHRQRXUUKAVI URP
RSHIDMRY | L(DQALOCAROBMRY @NXGW DUGFDK | BZ VOHWR QP HIRVXFHIBQNY LFOAQ) WHGAUDIRQDIGVHYHIM R \WHSDQG-P LF DQGFRQEEP HOWP FDKUY \WHH
P HDAXUA/KDYHLP SCRMG DQGP D FRQMMHWR P SSRARXUBXMCHN DV/Z HIDVRAUPXMRP HY DG FRQKP HY

- HKDYHVENH QP HIRXV\INGY DG STQWR FROMXHRVENH | XUIHUCFNRYY LORXUCSSURDFK \RDGAMMQ) WHE29,' SOEPIF : HWUWGDSRMRQR RX5
DOGHYILGHHIQ) Z RIN RIFHAR\VXSSRWRXUSUR HAMREIDHYLEHWEP VOQG\WHIUNVKEFHM XOFRP SBINRQR PXMRP HUSURVMANP LBMRGH/R KHS P MY DMWHDQIALSDMG GFROCHLQ
UYHOMY : HUBEGH SHOAVE! @P MY GVFHNREDY \GHEQ UHBAQ) WG SO FRUIFRY GH UK WHKIUQ) R G HP SR HVDGLP SBP HIIMY DUGRIRQLORU
ZRNRFH , QRER | XUMHUFRQHYHFDK RABZ V Z HIP SBP HOAGWP SR UHEANRQVIQVDMUHYI RURKURXUHQAP HGH HRAWHR | LEHY DG REHMAQRUH HRAMHY

: HLP SBP HIMGRXUBXMGHN FRQIXW STIQ/DQG RAURIMY UASRQHWP WP DQVIQSTFHR UASRIGWR FKOQ HYLQRXUHYMURGP HAS VWWHRQHNR \WHE2 9 '
SOQGEPIF Z HIQMKRMGHP SR HVDARW QI HIHQWRQUHVDG R ILFHEFDIRQARZ RINTURP KRP HRQDWP SRUDY EDAY %HILQRQY LQO D LOMUNGRIRY/
Z KHHGFOOAMANRQYLP SBP HOMG\R SUVHOAKHI XUKHASBIGR &29,"  ZHH@WG Z HWIAGURSHIQ) RURIIFRARDIBZ. HP SE HAAR BIMOWR Z RINDARHU
ROIRY ) RUHP SB HVUHMQIQI W RXUR ILFHY Z HKDYHLIQAMMG\RADOAMIAQ) SIRRFRY L(FUDHG\WHOYHR FOOQQ) DOG\VOIQWLQ)  DIGXQEHMN-DRMHUCRIROAR
P DNHRXURILFRADOHU:  KIBIP RWR RXUHP SB HVARQMHWRZ RINUWP RAMD Z HKDYHH SHIHEFHGP LGP DOGHRIGHYIQZ RIN RIFHH I LAHR. GHWR RXULQYHAR HONQFEXG

EDHGCSSTFDNRQYDIGWRY : - HKDYH DR LOXYMS WMRW



UAXURNRQY RQWDYHD RUDTHP SR HV | IRYHCP HOAKHIEK DXAKRUIMHY GREAM | XUHIP FDXUHAR QP LWXWHANSUHIGR &2 9, ZHP D QHG\R DEAWARXNI HV
SIRFFRYWRFRP SO Z W DOUHVHG P DKUY LQ FHEIQ FRXQAMHY RUBHILRQVIQZ KIFK Z HRSHIDM

YXMQAN7 UHB/

: HH SHIHAHG\RBOUYHHIURZ W R 0% GUQ IO HU  DQGIMADD HU UASHRAIYHD SUP DUO GUYHDE RXUFRQHRARMG DG SUR HMRIO
VHYLEHY UAYHOH GHR LGFUDHG P DNABHIHDIROR  RAUFRQGHARG DG SUR HMREIDHYIFHAROMRYY / LEHQHUYHMVGRUDHGGUQ) IO GHWRWHLP SRR
829,  ROWHDWRP RAHIGEMY Z KIFK GGWR DUBAIRQIQU-SRIMG UR DM UHDAMG VR RUCFHHG HE) HWKQRBILHY

YDADHU  ZDV/ORKUNA LOYHKR HQY HIU RURUBXMQHWLQZ KLFK Z HI REXVHG ROHWEEDKLQ) SXETE FRP SO | XQRIRQY/OUGH SOUAQ) RXUSUR HMRID
\HYIFRAMP \RP HINOMRP HUGPOG ' XUQ IMDD HU  \RBCFRWR UYHOMVLGRUDHGE SUP DO GUYHDE LQYHAR HOVLQSUR HMRIOWH | 7RECRSHDNY

H SHOAVILZ B GUQ IO HU  SUPDUO GIYHDE *  $ H SHOHVZ KIFK Z HHLGRXUHG\R FABEDK SXETE FRP S0 IXQRMRY/ 2 X5 * H SHOMVGFUDHG
D/DUAXOR \KUWY DSRWROR RXU5 ' DOGHILGHHIG) Z RN RIFHVARVKSSRWRXUSUR HAMRDOAYLFHWWIP VDQG\MHUVKFFHW XCFRP SBURQR . PXMRP HUSURVIRW

P LGMRQH 2 XUDFDAMMROR 9RAHER 7THKQRRU\ &RERDIR) RORAER RO$ SUO Z KIFK SURMGHG DEAWRICRAMRP HUHIDMRQKLSV OG\WKQREBU\  DOGWH

Z1QAQ) GZ QR FRIN\R HUBEDK \KH& HIHFHEMQHN DVDWIEDIRHSEF FRP SIQ GRYHD P LARQGFUDHIQUAMNKRMIQ) DOGRM-UFRWV GHA) RUIVAD, HU
\EMAMR\WHFRQMAQ) P STFAWR WHE29,' SOUEPIF Z HOQIASDMWDARXUS ' H SHOAVZ LOUAMDWR U-BUHY \KHP DVUMY R RXURSHIDMY H SHOH/DY

Z HIRRXVRQGYHBSLQ) Q7 SURSFN DG DG/IAQ RUFRHWKGRBILLY

YDUVR 3UHHBIRY

) DMAD

7 KHOFFRP SO0 1Q) FRORIEDAG | LOGADOWIAP HOVR \WH&RP SO KDYHEHHQ SUSDUHGLQDFFREXFHZ LMK* $$ 3 DUGWHWXGV DG UIXDIRY/R WHE( & 7KH
FRORIEDAG! LCDGACONBM HONUH GRATGDERE HOWVFRQIGHGQHHADY | RUDI DUSUMHIBINROR \WHFRQRIEDAGUAKXOVR RSHIDARQYDOG | LQDADOSRLNRD! RAKHI MDD
\ HOUSUAHQIMG $ @\VKFK DOV HQVOUHR DQRUP DOUHRXAULIQ) CDMUAH

) MO DG

GVHQEDECH ! LDGADOWEAP HOWV KOG QRAEHHDKIWRUFDTD SUHSDUHG | RAWHEHIHFHEXMGHN 7 KHOFFRP SO0 LQ) FRP BLQHG | L(DRCOWIM HOWKDYHEHHQ SUHSDUHG | URP
\WH 3 DUV KIRUFDCCFARXQINY AR5/ DG DUH SUHAMG RQ DS FOLYH RAW EDUVAR LGFOGH\WHKIMRUIFDO LODGADOSRAMNRY UAKXOVR RSHIDIRQ/ DG FDK | BZ VOSSTFEGIWR
WHEHIHFHEMGHY $ VDAUHRWRZ GHIKLS UHDIRQKLS GGRM WP R DEDKH YDURXYEXMQHN XQWARP SUMQI WHEHMIFHEXMGHW 1 XOFHVIQMHIT HIAQWH
S&HHFHBEMQHNZ DAKRZ QLO@HX R \WRANKREEIATHNAW LOWHFRP ELGHG | LDGADOWIAP HOV

7KH&RP E.GHG6\BIMP HOVR 2 SHDMRQVLGFOGHS DIUHYHHY DG FRIVAUHR® DMIEX\IEGIVR & HIHIFHDYZ HOD/DQDERFDIRQR H SHOHVUADMG\R | XQRIR)Y/DG
HYIFHY/SHIRP HGE. FHDD H33DHQARIDQ] DARYY 7 KRHFRSRIDMH SHOFYKDYHEHHD DEFFDMG R \WHE HHFHEMQHN EDHG ROG WM HRUBHH MZ KHH
LG-ONVICEG! Z W WHUP DQG-UDBRDAMGRODSIR IDBEDLVR UHYHKHY KHIGFRXQAQ® BHUR WIQLRAIRQYRURKHUP HDXUAYDYGAMP LGHGCESURSUDM 7 KH&RP BQHG

6VIMP HONR &DK ) BZ VSUAMHIMG\MHHFRSRIDMH SHOHAKDAUHFDK LQCDMUHD/FDK | BZ VIURP. RSHIDIY CRAYMYY D/AKLYZ DAKH@MUHR \MHVHFRWWDAKH3 DWWV

1 RQFDK H SHOH/OIFFDAG I URP \WH 3 DHOMIFOGHE FRUSRDMG-SUHALDNRQ DG TP R WY DINRQ DG WRAN EDHG FRP SHODIRQLGROGHS DY DEG EDAN DEWKR HOMVR UFRGALBIGHA
LCFRP HVR CHAFDK SIRNG-GE RSHIDIRY/

7 KHFRP B.QHG | L(DQACOWBM HQWLGFOGHG\WHDERFDARQR  FHEQ DAV DG ACELOWNANKDAKDYHKIRUFDED EHHDKHIS DAKH1 XOFHFRSRIDMGYHIRUE \KOUWHG
HQIMEY EXVWZ KLFK DUH\SHAL LEDE LGHWLOEGIRUDTRFTEGIVR WHE HIHFHEXMGHN 7 KRAHVKDUHE DA DQG QCELOMNAY KDYH EHHQ DXBFDAG\R WHE HIHFHEXMGHV RQWHEDLY
R GUAMDIHZ KHQLGHQWICEG! RUDIRFDAGRQDSUR IDIBEDLYR UAYHXH KHIGFRXQNRURKHNG WP DI P HDXUAKDA GRAXM] DIRQR \WHVHYLAVSIRNG-G\R RU
EHHIWUWHFHYHGE &HHIFH 7 KH3 DUHAVHG DFHED H3C5SURTFK \RFDK P DI HP HQADQG LAY IWRSHDIRYY $ FFREQIO QGRHR WHFDK FDK HIXYDBOV

P DUHEEGIV-RUMEY | RIHIQPXUHER KHEIHYRUGHBWIGE UHDMGLOMIMN. SHOHKDG EHH DBFDAGR WHE& HIHIFH EXMGHN LQWHFRP ELGHS | LCDGACONBM HON 7 KH
SO KRYDGEQ) WP GHEVKDG QRABHH SAWKHGE GRZ QUR \WWH& HIHFHEXMQHMY FRP ELQHG | LQDQRDOWEAM® HQVEHDXAHWH& HHFHEXMGQHW Z DV QRAWHGI DCREQIRUR
WHG-EWIGWH3 DUV ERURZ LQIVZ HHQRAAUA® DMIEXTEGIR\WHE HIHFHEMQW



7 UDQUERNRQY BN HHQ\WH 3 DUHQNIGG \WH & HIMFHEXMQHW DHFRQUGHIGR EHH | HRMYHD \FMBG LOWWHFRP ELGHG | LQDCADOWBAP HOVDAKHWP HWHWDQLANRQZ D/
UFRG-G 7 KHVREOHN | HAR \WHVEINBP HOAR \WHAHLQAMFRP SDQ. WIQLRIRQYZ D/ UH GRAGLOWHERP EGHGE\IAP HOVR &DK) GZ VD/DI LDAQ) CRMW DOGLOWH
&RP ELGHEYDIFH6 KHANV DV QABDUHNQYHAR HOV

$ @R \WHDIHFDNRQY DG HAP DMVIQWHFRP ELGHS | LOGADONDMP HONDHEDHGRQDAKP SWRQVZ KIFK P ORI HP HQAEHIHYHG DHUDRIE®! + RZ HYHUWWHARP B.QHG
1 LCDQADOWEAP HOVLGFOG-GKHMOP D QRAEHIGEFDIYHR WHI LQDGADOSRANRY UAKOVR RSHIDARQY DG FDK | BZ VL WHE& HHIFHEXMQHAN KOG BHH) DW-E0UDM WHIEDHCH
HQIMY GUCQY \WHSHIRG/SUAHIMG

&RP SDIPHMWR 5 HXAOV

$VR 2 AREU ZHDFOM$6&  XMQ) WHP RAIHGWRGHRANHISSURFK | URP \WHSUMRVIXNAIFH $68  TKHOFSWRQR $6& QP WWG\KH
FRP SOELOW R UAYHOXHOGGH SHOAV LFOAQ) FRWR UYHOH DG FHUBQRSHIDMY H SHOAY SUAHQMGIQWHUAKOVR RSHDIRYIRMHIMAD HY DG ZKHD

FRP SDUHG W SURUUHSRIY SHIRGY
. H 0 HURY

, QHYDODIY RXUI LOCADCFRAWR) DG RSHDMY SHURWP DGFH Z HI REXVRQUAYHH RSHIDIY P DULQY DGGFDK IGZ |URP RSHDARYY
YRMHIDAO HU  DVARP SIUGRI MDD HU

i 7TRECBVHOHIGRUDHEE PLARQ RU IR P LARO\R P LARY

t  2SHDMY) POUQIGRBDHE  SHFHWHSRQNI P W

&DKSRIGHE RSHDIY CRAMWMWAY/GFIDHGE P LR RU IR P LIROWR P LARY
YRUMDOHU  DVFRP SDUG\RI VDO HIU

t 7TRECUBVHOHIGRUDHEE PLARQ RU IR P LAORQ\R P LARY

¥ 2 SHDIY P DJLQGFIDHGER SHR-QMWHSROQNI WP R
s &DKSIRNGGE RSHDMY CRINMWY/ G-RBDHGE PLARQ RJ 1P P LAROW P LARQ



2 SHDAQJ 5 HXOV

7 KHI RGBZ Q) VEEGIVKRZ VAWHFRQRIEDAGWEM HOAR RSHDIRQY/IRAHIMVD HU DOGWHFRP ELQHGWBIAP HWR RSHDMRYVIRMWHIMADD HU  DQGIMVAD
\HU CRMYIQWRAOB/

<HU( QGHE 6HBWP EHJ

$6& $6& $6&

* HOHIDODQG 0GP LQMDAYH
$ P RMWYDIRQR LONQILE®IDAHN
5 FWUKRMUCQ) DOGRM-UFRWV GHV

2\WHUIGFRP H H SHOH Qv

| RW LGFRP HEH RUALGRRP H\E] B/
YHHIWURP  SURMMRQI RUGFRP H\f HY/
1 HVGRW LGFRP H

2 XUUYHOH FRQAMVSUP DUO R QFHQHUYHH FROGHRAGVALYLFHY WY HOH DG UAYHOHI URP. SUR HMREIOHYFHY / LFHQHUYHXHSUP DU FROMNVR CEHQH
UR DOMA/ DARADAG Z W RXUHGI H\VR \B DHFRP SROHQWV Z W FRIWVR QEHQHUYHOHSUP DUO FROAMEY R LG SOV UR DOV H SHOAYI RUFHMIOQH \MCDOMKQRBILVZ H
GYHIIH &RIGHAAGVHYLEHY UHYHOH U BUMHMMH\KE USSR HHWDABURYLGHY CFFHWAR RAUFRIGHAMG VHLYLFHY FRP SRHQV LGFOGQ) \WHPXARP ] DIRQ QG FRQAKANRD
R RUFRGHAMGVHLYLFHAROMRYY &RWR FRIGHRAMG VHLYLFH UHYHQHSUP DUO FROAWR QERUFRWR \R\E DUAGHIYHY VAYLIFHY LQ UDXWKRXUA DOGFRP P XQEDMRQVIHA/
WDAXSSRWRXUFRQGHRAGVHLYLFH/AROMRYY 3UR HMRIOAYLFHY UYHOGHLYSUP DUO FRP SUMFGR SR LQRIWDMY DOGPAEP [ Q) RXUHP BHE3-G\ROMRYY Z W FRIW
SUP DUO FROMMY R FRP SHODNRQ! RUVAYLFHY SHYRIGHD FROMPRY DG RYHIKHIG

2 XURSHDMY H SHOHVIGFOGHS ' \DBVDQGP DNANY DQGIHHICDOG O LQVADIYHH SHOAY 5 ' H SHOMYSUP DU® FROMAR \DDUHY EHH W DQGRYHKHIG
U \R UMUK DOGHILGHHIK) \WEH - 606V 0GP DUNAMY H SHOMYLGRXGAADDUHY EHH W DG FRP P WRQVUHIAGAR RANIDY SURGENP DY SIRGFAWV
P DQOIHP HAVDQG EXMCHN XQUWP DI HP HWACP V/ * HIHIDODG 0GP LQMDAYHH SHAVSUP DUO FRMMAR SHYRQGHIFRWVI RUDEP LQMADIRY | LGDGFH KXP DQUARXUAHY
JHOHIDCP DQIHP HOM HAVI RUH WLCDOSUR FMRDODGYMAY LFOGQ) DFFRXQIEQN DG DRIH V DG SIRVIMRQY | RUGREINKCIFFRXQN

$ P RUYDIRQR CFTXLAHE SDAQV DG FRIHWKQRB\ DHLGFOGHGZ WMQFRWAR  UYHOXHYZ KHBD/AKHDP RMY DARQR  RI-ULQIBC) LEBIDAFV \KFK DVCFTXUHG
XA HUUHDWROKLSY \MDGHEP HY/DQG\DG-P DU DUHLGFOXGHGZ MMQRSHIDMY H SHOHY &XWRP HUUHIDIRQKLSVOUHIP RMY HERYHAKHURXP DAGHREP IF QYH/EDFGRQ
WHSDMWLOR HARGRP LF EHH IWH SHRMG\R EHIHHDAG URP \WHXVHR \KHDWHAZ \RHULGHIVCEGHLQIDIQ) LEGI DAV DUH P R H5 RO DL KAICHEDLY RYHHU
HIXP DAG XVH XCDYH/



5 FHWRKRXUQI FRUWWDUHFRWUHDWMG R UHRUI DR LQJ YOUIRXYY EXMCHNV XQW L(FXQQ) FRWDAVRADMSZ W HP SR HHVAYHIDGRH FARUQ) DOGRSHRQY | CHOWY
\MUP LD FRQAERNV DG VHEDUDINRQ FRWV UHIMMG VR HAREDWKLQ) & HIHFH EXMCHA/ DV D WNEDERH SXEDF FRP SDQ

$ FIXAMWRQ UHDWMS FRIV LGFOGHWBQWRQ DG LQAM UDNRQFRWV SUR RAMRBOHYLFHI HHY DG | LUYDOH DEWWA HIWVUHDWG W EXMCHN DG DAVHNDFTXMWRYY
LFAQ) SRMANDOCFTXMMWRY/

2 WHIGFRP H H SHOH  QHAFRQIMVSUP DU R LQMMMGRP H LOMMMW SHOH IRMIQH AOHIDGY GWH/ DIGQHNNQ GW 1URP RKHIGR RSHDMY
CRRYAMY
) DDXHDU  &RPSDUHGZIWN) MWDOXHU DQG) WDOXHDU &RP SDUHGZ LK) WADGHDU
7RIS HHHY
7 KHIRTRZ LQ) VBEEGIVKRZ VARBOUHYHOMYE,. SURGAVNSH LFOGQ) WHFRIHERIAQ) SHFQIIHFKDQH GRIWIQWRADG/

<HU( QE-G6HBWP EHJ &KOQUH &KDQH
R 7REO R 7REO R 7REO YW YW
$68& $6& $6&
/ IBHQH
&RHAMG\HYLIRH/
3UR HMRIDOHYIRH
7RECBHYHHY

) DWADO<HU &RP SDUHGZ W) MFDO<HU

7REDMVHOGVIDMD HU ~ ZHH P LORY DOLGFUDHR PIARQ RJ IRP PIGRQIWP INDOHU  7KWVJIURZ\KZ DV/SUP DUO
GUIYHDE\ IGRUDHGG-P D51 RURUFRQGHRAG DG SUR FMREIDROMRYY

[ IFHQH5 HHOH

/ [FHQHUWYHHI RUIVADO HOU v P L@RQ DGHRHDHR P LARQ RJ 1URP P LARQI RUI MO HY 7 KHGRHDHIQORHHUWHYHIH
ZDVALYHQB WH&29,' OGP IF Z KK IWXOMGLOGHIQQ) WHERIMGUR DAY/ URP RYRQI DIWHHP HOV $ VDSHRHQWHR \RBOUHYHIH CEHOHWYHOIHGRIDHS
B SHA-QMWHSRQNI P I RUIMADO HU \R | RUIMVADO HOU

&RIGHAMG6HMEH/5 HYHH

SROPMG\HYIFVUMQHIRUMD HU  ZDY P LAIRQ DOLGRUDHR P LOIRQ RU IR PIRQIRUDAD HU  7KIVIGRUDHZ DY
SUP DUO GUYHDE FRQMXHGP DNHASHHADARY| URP RXUFRIGHRMGVHLYLEH/AROMRQY DV RXUPMEP HYLFBDIQIO G-BR K\ BUIG\ROMRY $ VDSHAHQEIHR \RBCUAYHOH
FROG-PAGVHMEVUVHOHIGFUDHGE.  SHIHQEIHSRIQNI URP IRUMDHU R | RUIMVADO, HOU

3 URHMRDOSHM A5 BHOH

3UR HAMRBOHYLRH/ URYHXH I RUN VDO HU v P IR DRICRHDHR PLAORQ RY IURP P LRI RUIMWVDO HU 7KVICRHDHZ D/
SUP DO GUYH)ER G-P 0G| RAKHLQM UDNRQ DG PXWRP L] DNRQVHYLFHY UHDME W RAUHZIHVR \& DHDQGWHWP 1Q) R VAPV UHEHHG $ VDSHRHQMHR \RBOHYHIH
SR HMREBOHNAH BWHXHICRBDHS B SHADWHSROQNI P | RUIMVADO HOU iR | RUIMVADO HU

) WADO<HU &RP SDUHGZIW ) MFDO<HU

2 XURBODUVHOOVIRUWVDO HU ZHM P LAIRQ DQLGFWDHR P LORQ RU IR PIARQIUP INDOHU  7TKVIURZ\MZ DY
SUP DUO GUYHDE LQRUHDHGE GHP DG RURKUFRQGHARG GG SUR HWMRDOROMR)Y



[ IFHQH5 HHOH

/ [FHQHUWYHHI RUIVADO HOU v P LARQ DRLCRHDHR P LARQ RJ 1URP P LRI RUIMVADO HY [ IFHQHUWYHXHLCRADHS
SUP DO GHWDKUIKHYROP HR @RHMQ) UR DAWIURP QHZ DGH MM PMRP HY $ VDSHFHQBIHR \RBOUHYHXH CRHOHUYHXHGFRUDHGE SHA-QWHSROQNV
IWRP | RUIMVADO HOU \R | RUIMVADO HOU

&R 6HMEH/5 HYHOH

SRGPMG\HYIF/UHQHIRUMD HU ZD/ P LARQ DOLGRUDHR PLAR) RJ IR PICRQIRUDAD HU  7KIVIGRUDHZ DY
SUP DUO GUYHDE JUDMIGHP DGG | RURKUFRQGHARGVHYLEH/AROMRQY DVRXUPMEP HYLGFUDIQI® GBE K\ BUGVROMRY/ $ VDSHA-QEIHR RBOUYHXH FRIGHAG
MYV UVHOHIGFUDFGE.  SHFDEIHSRIQWI URP IRUMDO HU R | RUIMVADO, HOU

3 URHMRDOSHM A5 BiHOH

3R HBMRIOHYIF/UWHOHIRUMD HU  ZD/ PLOR) QIFUDHR  PIARQ RJ IRP PIMRQIRUNAD HU  7KVIGRUDHZ DV
SUP DUO GUYHDE G-P DQG | RUKHLQM UDNRQ DG PP [] DIRQVHLYLFHY UHIDAGAR RXUHG) HVR \B DHOQGWHWP L) R VHYLFHY UGG $ VDSHFHQEIHR \RBCUAYHOH
SR BMRIDHNEVUVHXHIGFUDHGE.  SHFHQEIHSRONI URP IRUMDHU R | RUIMVADD, HOU

7TRECERWR 5 HYHXHDQG* IRW3URIW
7 KHIRWRZ 1QJ) \MEGI\WKRZ VRBICFRWR BHYHXHVE. SURGFVWVSH DG WHFRUIHVSRA Q) SHHQEIHRKDQIH GRAW/LQWRXDBY/

<HU( Q@G 6HBWP EHJ &KDQIH &KDQIH
YV YV
$6& $6& $68&
/ 1B-QH
&ROGHNGVHYLIRHY
3UR HMRIOHYIFHY
$ P RMJDIRQR [QBQILEGY
7RECFRWR UAYHDM/

7 KHIRWRZ 1QJ \MEGI\WKRZ VR IRW SR VA SURGRVWVSH DG WHFRUIHVSRQAQ) SHHQWHRKDQIH QRO LQWRX\DBY

<HU( QGHS6HBWP EHJ &KDQH &KDQH
W

$68& $6& $6&
/ IFHQH
&RIHPMG\HYIFHY
3UR FMRIOHYEH
$ P RMYDIRQR! LQEQILEGY
7RBCIRN SR W

) DWADO<HU &RP SDUHGZIW ) MFDO-HU

7RECFRWR UWVHOMVIRUMDD HU — ZHH PLOR) QIFUDHR  PIA@RQ RJ IR PIIRQIRUDAD HU 7 KHIGRUDHIQFRWR
UAYHOHY UGG SUP DO 1URP RAULQYHIF HWLQSUR HMREIOHYFHMEH \RP HANAWHP HUSIRIUP GHP OB/

: HH SHIHAHG DOLGRUDHIQWRBDI LRWSUR YR PIARQ RJ IRP P LARQ\R P LQIRQ Z KIFK Z D/SUP DUO GIYHRE LRIDHEGP DGIRU
RXUFRQGHRMG VHYLFHVAROMRQY DG SUR PR IOHYEHY

&RWR / LFHQHS HHDH

&RWR CRHVHURYHHI RUIVADO HOU y4nY) P LARQ DRLCRHDHR P LARQ RJ 1P P LaRQI R MVADO HU &RWR CRHQHUWHYHXHY
LARHDHEGHR\KLLG SOV LR DV H SHOWHYDARADMGZ W H WLIDOMKRBILHYZ HBYHIIHLQ



RXUHGIH\R I CLHFRP SRGHW $ VDSHAHQEIHR \RECFRWR UYHMH FRIWR CRHQHUAYHDHLGFRUDHGE.  SHIFHQEIHSRONI URP IRUMDHU W IRJ
1MVADO, HU

[ I[FFHQHIWRWSIR WE-HFHDHGR P LA@RQ RJ SUP DO GHWR G-FICH/LQ@R-QHUWYHXHUHRIQ] HoGAUQ) \WH\ HU

&RWR &RYHAMG 6HMAHYS RHOH

SRWR FROG-PMGVHYFHVUMHOHIRIMVDO HU  ZDY PIOR) DGFUDHR  PIARQRJ IRP PIIRQIRUMNAD HU  &RWR
FROCHAMG VHYLFHY UYHOXH G- DHE SUP DUO DVDUAKXOR G HILQMCDCDTRFDAMGFRWV $ VDSHIHQEIHR \RIECARWR UHYHH FRWAR ARQCHAMG VHYLFHURYHOMH
GFRUDIGE  SHAHDEIHSRQNIURP IRUMDHU R | RUIMVADO HOU

&RGHAMG\HYLFH/JUIRWSIR IWGRBDHG PLARQ RJ IRP P LARQ\R P LOIRQZ KIFK Z DvSUP DO GAHR FRQGHAMS VHYLFHY BYHHIURZ W

RQUADMYHD 11 H5FBXGLQ UDANKRMUHFRWV

&RWR 3 URHRMRIDOBH A5 HHOH

SRR SREMRIDHYFVUMQHIMID U~ ZD/  PIGIRQ DQIGRWDHR PIOR) RJ P PIMRJIFUDAD HU  &RWR SIRHXRID
YR/ UAYHOXHLGRB DG SUP DO GAHWR RAUQMAR HOVIQSUR BMRIDHYLFHMEH \RP HWHMBP HUSIRIUP GHP O3/ , QAR HOMLFOG-GLGRBDAVIQLQMITED DEBFDMS
GERFRWR  PLOR) FRP SHODMRQUHDAGH SOAVR P LAR) DIGWEAN EDFGARP SODIROH SHOAVR PILGIRQ $ VDSHAHQMHR \RBCFRWR UYHH FRWR
SRBMRIDHNEVU-OHIGFUDIGE  SHFHQIIHSROQNI WP IRUMDHU W IRUNAD HU

3R BMRIOHYIFVIRWSRIWFSDHG  PLAR) RU IRP PIGRQWR P LEIRQZ KIFK Z D/SUP DD GHWRIGRUDAVIQSUR FMRIDHYEH/
UAYHOHUHFRI Q) H5 DQG FRQIMXHG FRWNIHGRINRQP FDKUY

) DWADO<HU &RP SDUHGZ W) MFDO<HU

2 XUREOARMR UWWVHOGVIRUMADD U ZHM P LORQ DOLGFWDHR PILARQ RJ IRP PIIRQIRUNAD HU 7 KHIGRUDHIQFRW
R UYHQHVUAXEAG SUP DU 1URP WHJIURZ W R RXURBRXG EDHG FRQGHARGVHYLERYUAYHXH Z KLFK WATXLUHG DQLQRUHDHLQ FERXG EDHGLQ UDXKRXUHDGG HP SB HHFRW

DQGRXULQYMWY HOVLQSUR HMRIOHYLFER/EH R P HAWBMRP HUSIRIUP G-P OB/ : HOORH SHIHIAHG DLGFUDHIQDP RWY DARQR QB LEEGIDAHVWDIAZ DVIFOGGLQ

FRIVR UHYHHYSUP DU GAHWR RUDFDXMWROR 9RFHER RQ$ SUO Z KIFK LGRUDHG\KHFDLY LQ) YODHR  RAUMRBCLQIEC) LEGI DAV
: HH SHIHA-GDOLGFUDHIQIRWSIR VMR P LARQ RJ P P LARQ\R P LARQZ KIFK Z Dv/SUP DUO GIVHRE LRIDHEGP DG RURXU
FRQQHAAGVHYLFH/AROMRYY

&RWR / LFHQH5 HHDH

SRR CAHVHURYHHI RUIVADO HOU ZHH P LARQ DRICRHDHR P LARQ RJ 1P P LA@RQIRUIMVADO HU &RWR CAHQHUWHYHXHY
LRBDHE GHWRWLLG SDWY UR DIV H SHOWHY/DWRADMGZ W H WM CDOMKQRRILH/Z HOYHIHLQRXUHZI HVR \& DIHARP SRAHQWV $ VDSHAHQMHR \RMBCFRWR UBHYHXH FRWWV

R CAHQHUAYHHIGRHDHSE SHAHQMHSRQWI P IRUIMADO HU \R 1RUIMVADO HY
/ I[FFHQHIRWSIR IWCRHDHS PLARQ RJ 1P P LA@RQW P LARQMFHFRWIDWRADMS Z W GFHQHUR DIWDUHP LQP DO

&RWR &RYHAMG 6HMAHYS RHOH

SRR FRIGPAGVHYEVUMHQHIRUMD HU  ZHH  PIAR) QUFUDHR  PLARQRJ IR PIMRQIRUDAD HU  &RWR FRIGRAG
YR/ UAYHQHLGRU DG SUP DUO D/DUAKOR \KHIWRZ R FBXG EDHGFRIGHRMG\HYLEH/UYHOHI URP Q. DOGH LMY PXMRP HY XM L) RANR R DUHGHIYHY VHYFHVIRU

K BIGVROMRY $ VDSHAHQEIHR \RBOARWR BiHH FRWR FRQGHRAMG\HYIFHURYHOHGRBDHGE SHAHQWHSROQVI URP | RUIMBO HU \R IRUMAD
\HU

SRHAMSVHYIFIWRW SR MCRBDHG PLAR) RJ 1P P LAROW P LR Z KK Z D/SUP DO GAHWRFRQHARMS VAR BYHOHIWRZ \WRQ
UHDAYHD | L[ HSFBXGLQ UDXKRMHDGHP SR HHARW



&RWR 3 URHRMRDOBHMAAYS HHOH

&RWR SRBMRIOHYAVUVHOHIRUMAD HU ~ ZHM P LAIRQ DQLGFWDHR P LORQ RU P PIORQIRUMIO HU  &RWR
SR BMRIOHNEHUYHHIGRUDHGSUP DUO GHRRXULQYIT HOWVIQSUR RXREIOHYIFH/AE | \RP HUBARP HUSIRIUP G-P 005/ $ VDSHA-QMHR \RECFRIMR UYHOH
FRIWR SUR RUMRIOHYIF/UMHQHIGRUDIGE  SHFQEIHSRQNI P IRUDMDHU R | RUIMVADO, HOU

3RHBMRIDHYIF/IJRWSRIVGFRUDHS  PLAR) RJ IP  PIOROW P ILARY Z KIFK Z D/SUP DUO GHR AKDQHYP DEHR RXUSIR HARID
VHYLFHY/SUACQ) VDR DQG FROMXHSE FRINIHGKRNRQP HDKUY

2 SHDIY ( [ SHOHY
7 KHIEGVEHBZ \KRZ HIFK FRP SRHWR RSHDMY H SHOH 2 \WHUGFRP H H SHOH  GHADQG SIRYIMRQ! RULGRRP Y] HYDHQRQ RSHDMY H SHOHY DG SUAHRMGLO
DVP LOUI RUP DVGRIDWIQWRADG/

5 " ([SHH

<HU( QGHS6HEWP EHJ &KDQIH &KDQH
W

5 HHOUK DQGGHYHBSP HQW

) MWDOHU &RP SDHEZ W) WVADG<HDU

+MRUFDD 5 ' H SHOH/DHRXUOU HWRSHDY) H SHIHDYZ HARQMHWR EXABRQRXUH LMY \R\Z DHSIMRP VOQGGHYHES G WRKGRBILY 5 ' H SHOHVY
IRUDMDDHU  ZHHK PICR) DGFUDHR  PIARQ RJ IRP P LORQI R VDO, HU ,QUASROHRWHE29,"  SOUEPIF ZHWKUIWGED
SRUMRQR RX5 ' Z RINRIHWR\KSSRIWRXUSIR HMRIDOHYLFHWP V Z KIFK GG\RDGHFACHIQS ' H SHOH/DVDUAKOR LQMIDODERUFRVDIBRDIRY/ 5 ' FRUWDOR
GFIHEGH\R OB DARQR FRIWDARADMSZ W QMDD GYHBSH-G\R\EDHR P LARQDGUHANROR WHN EDFGARP S-ODIROR P LARY 7KHGFIGHIQ
5 ' HSHH/ZHHSDWO RV D P LARQLGAFDHIQFRQMRRUFRIV $ VDSHAHQWHR \RECRSHDIY H SHOHV 5 ' H SQAVGFUWDHSE  SHHQIH
SRQNI P IRUMDHU R | RUIMVADO, HU

) MDOHU  &RP SDUHGZWN) WFDOHDU
+MRUFDD 5 ' H SHOH/DUHRXUOU HWRSHIDY) H SHOHDYZ HARQMHWR EXABRQRXUH LMY \R\Z DHSIMRP VOQGGHYHES G WRKGRBRILY 5 ' H SHOHY

IRUDMDDHU  ZHHK P LARY DLGRUDHR P LORQ RU IRP PIRQIRUMDOHU 5 ' H SHOHIGRIDHESUP DUO DVDUAKIR KLY
P RUHHQILGHHY DOG RAHUHUHMOSRGANICRYDARQ SHIRQGHD, QYHIGY 1Q5 ' SHYRIGHIVHIHIMIOR DBYDEAQ) RANMFKQRRIHYDQGHKOAQ) 1Q FOUH SHIHFHY $ VD
SHAQWHR \RECRSHDY H SHOAV S ' H SQAVGFUDHSE  SHIHQEIHSRIQNVI URP IRUMDOHU R I RUIMWADO, HU

600V 0 DUINAMY ([ SHQHY

<HU( QG5 6HBWP EHU &KDQIH &KDQH
W

$68& $6& $6&
60DVOQGP DY

) MWMDOHU &RP SDHEZ W) WADG<HDU

60BVDQGP ONY H SQAVIRUMDOHU  ZHH  PIGRQDGFRUDHR  PIORQRJ WP PIGRQIRUMDO HU  60BVDQGP DI
H SHOHVG-RUDHESUIP DD GHEZ HARP SFODIRQWDAGH SHOHV LFOGQ) P LARQDMIEXRG\R\DDY HDAGH SHOAVDG P LARQUADM\RARP P MWIRQH SHQH/
. HODORH SHIHA-GDUGANRQR P LARQIOWDHOHDAMGH SHIBWUBVD/DWAKOR &29,"  7KHGFIDHZ D/IM® RIVAE WEAN EDHGRRP SHODIROH SHQHY Z KIEK

IQRHDHG PIAORQ $ VDSHAHQWHR \RBORSHDY H SHQHY \OBVDQGP DN H SHOH/GRBDHGE SHA-QBHSRQVIURP |RU LA HY \R IRU
1MVAO HY



) DWDO<HU &RP SDUHGZIW ) IMFDO-HU

6OBVDGP DMNMY H SQAVIRUDAD HU  ZHM PICOR) MQIFWDHR  PLAR) RU IR PIGRQIRUNAD HU  6DBVOEG
P DD H SHOMVIGRUDHGSUP DD D/DUAKIR KLIKHAIBY TXRBDMICP HYDG\KHH SIMRQR RXANIBYOQGP DN A GYHY $ VDSHAHQEIHR \RICRSHDAY
H SHQAHV \DBVOQGP DN H S-OAVGFUDHGE.  SHAHQEIHSRIQWVI URP IRUMDHU R I RUIMVADO, HU

* HHDO  $GPLQMADIRYH( [ SHOHY/

<HDU( QGHS6HBWP EHU &KDQIH &KDQH
W

* HHOCDQG OGP LQVDYH

) MWDOHU &RP SDHEZ W) WVADG<HDU

* HHICDQGOGP IQVDIYHH SHOAVIRUMVAO U ZHM P LAR) RIGFUDHR P IGIRQ RU IR PIRQIRUMIO HU  * HHID

DG DCP LQMADRYHH SHOMYLGRBDHG SUP DU GXHVR RXURSH.DNRQ DY DVMBIERHSXEIE FRP S AU IO HIU. - HIGRAUWHGKLIKHUFRP SHODIRQUADAG

HSHOA LFOAQ P IGIRQDMIBMWG\R\ODY WHDMGH SHOH/DQG DMIEXMG\RRAN EDJHG FRP SHODIRQH SHRAY , QDEAMRY SUR HMRIOHYIFHH SHOHY

(FUDHS  PLARQ $ VDSHAQMHR \REORSHDMY H SHOAY JHHDIDGEOP IQWDMWHH S-OAVIGFUDHGE. SHHQMIHSRQN| URP IRUDMDOHU W
| RUI\FDO, HU

) MWDOHU &RP SDHEZ W) WVADG<HDU

* HHOCDQGOGP LQVADIYHH SHOAVIRUMNIO U ZHM PIOR) MIUDHR  PIARQ RU IRP PIRQIRUMNIO HU  7KH
L GFU-DHLQIHHDODGE D LOVRDAYHH SHOAVZ DV/SUP DUO DAIEXEEGIVR SUR HAMRICDGGI00 H/ DEP LQMADAYHVDDUH/H SHOAY DGR E DHIHY $ VDSHAHQEIHR
RBCRSHIDAY H SHOAY JHHICDQGOE [QWDIYHH SHOFVIGFUDHGE SHIFHQIIHSRQWI RP IRUMDOHU R | RUILVDO, HU

$PRUYDIROR , QEQILEBIS WHNV

<HU( QGHS6HBWP EHJ &KDQIH &KDQH
W

&RIWR UVHIHY
2 SHDMY H SHOH
7RIICCP RMY DARY

) MWDOHU &RP SDHEZ W) WVADG<HDU

, QU LEGIDAHAZP R DARQIRUVDO HU -~ ZDY PIOR) DGFUDHR  PIARQ RJ IRP PIURQIRIMNDOHYU  7KHGFBDH
SUP DUO HDMARWHARP SRIMROR QBRI LEGIDAHVDIRDAGVR WHE HHIFHEMQHV SUR AR 6902 1|

$ VDSHAQIIHR \REOFRWR UYHIHY LOBQI LEGIDAHNP RUY DIR)Z MMOFRWR BYHXAVGFUDHEE  SHFQEIHSRQNIURP IRUMDOHU R

IRUMDDHU  $VDSHAQWHR \RECRSHDIY H SHOHY LQNQILEGIDAANAP RMY DNRQH SHOH/Z MMOQRSHDAY H SHOAVGFUIDHEE  SHHQEIHSRIQV
IRP IRUMDOHU R | RUIMVADO, HU

) MDOHU  &RP SDUHGZIW) WADO<HDU

, QUQIEGIDAHAP RWDIRQIRINAD HU - ZDV PIOR) MIGFUDHR  PIAIRQ RJ IR PIORQIRUMNIO U 7KHIGRUDH
SUP DUO UHDMAMR RUDFTAMWROR 9RFHER] Z KIFK UAKXGAVGLOWHDEAWROR VHYH.ICRARP HUUHIMRQKLSVWDACFU-DHE P RWY DIRQH SHOH

$ VDSHRHQEIHR \RBCFRWR UHYHOMHY LQIIQILEGIDAHAZP RUY DARQZ MMOFRWR UWHOAVGFUDHGE  SHAHQHSRONIGRP IRUMDOHU R

IRUIMDO HU $ VDSHAHQWHR \RBCRSHDNY H SHOWHY LQEBQILEGIDVANP RWY DNRQH SHOWH/Z MIQRSHIDNY H SHOHVICRUDHSER SHAHMHSRQV
1P IRUIMDO HY R | RUIMADO HU



5HAKAMUQ) DQG2 \WWHUARW 1 HV

<HU( QGHE6HBWP EHJ &KDQH &KDQH

5 HAKRXUQ) DQGRKHJARW GHV

) DWADO<HU &RP SDUHGZ W) MFDO<HU

5 FAKAMUCQ) DOGRM-UFRW GHVRUIMDD HU ZHH PICR) DGFUDHR  PILORY IRP PIIRQIRUNAD HU  5HAKAXUQ) DOGRAH
FRW QHAG-FUDHESUP DU GHWRWHZ LQAQ) GRZ QR FEDIRQ FRIVVR HWEEDWK \WH& HIHFHEXMQHN DV DWIEIRHSXETF FRP S Z KIFK GRUDHS P LORY
7KHGFUDHZ D/SIN® RV WH P LARQLGFSDHLQVAYHIGFHFKOU HY/ UHDMG R \WHHIP LQDNRQR  SHYRQHIIFIRWP XOIS0H XQRMRY/OGWH P LARQIGRFDH
LQI CAOMVHDAGRDIHY $ VDSHAHOIIHR \RBCRSHDMY H SHOH UAUKAXUIQ) DGRKMUFRW GUGEFUDIGE  SHA-QIHSRONIRP IRUMDHU R
I RUIMVADO, HU

) DWADO<HU &RP SDUHGZ W) MFDO<HU

5 FWAKRXUQ) DG RMHIFRW CHAVRUIVADO HU ZHH P LARQ DRLCRHDHR P LARQ 1P P LaRQI R MWD HU 5 FKAMUQ) DOGRWHJ
FRW GHACRBDVHG SUP DUIO GAHWR SUR HARQBOVHYLFH | HHY LCPXUHG AR BAREOWK WH & HIHIFH EXMCHW DV DMBQEBERHSXETDF FRP S0 Z KK ICRBDHG P LAORQ 7KH
LGRHDHZ D/SDA® RIVHAR \KH P LA@RQG-RHDHLQVHYHDFH RO B/ UHDME R \WHHIP LODNRQR - SHYRHIDRRW P XABHH I XQAIRY/ $ VDSHA-QWHR RBCRSHDIY)
H SHOH WAKRXUQ) DG RKMHUIARW GHACRHDHGE SHRA-QWHSRQNIURP | RUIMVADO HU R | RUIMVADO HU

$FDAOMRD IHDMG&RIV
<HDU( QaHG6HBWP EHU &KDQH &KDQIH
W YV
$ FDAOVMRQ UHDMGFRAV
) MDOHU  &RP SDUHGZIW) WADO<HDU
7KHHZ HHQROFDOMRQ DMSFRIVIRUIMDO HU ZKIFK IRKGMGIQDGHRUDHR  PLARY IR PIARQIRUMDO HU  $FDOMROFRIV
GHFUDHED/DABPAHXOR LOM UDIRY G DO DQGRMHUISUR HMRIDO HVIGRUHG UAXGNY) |URP \WHOFIXMMRQR 9RFHER RO$ SUO $ VDSHRHQBMIHR \RED
RSHDMY H SHOH DFDAOVMRY HDMSFRIWGFUDHGE,.  SHIHQEIHSRONIURP IRUIMOHU W I RUIVFADO, HU
) MDOXHU  &RP SDUHGZIW) WADO<HDU
$FDOMRY HDAGFRWIRUIIMDO HU  ZHH  PLORQ DGFUDHR  PLARY IURP PIRQIRUMDO HU  $ FDAOMMROFRWG-FBDHED/D
ABPNHXOR QM UDIRY GJ00 DG RMHUSIR HARIDO HVIGRXUMHG UAXGY [URP WHIFTXMWROR 9RFHER RQ$ SUO $ VDSHAOMHR \RECRSHDMY H SHOH
DFDOR HDAGFRIWGFUDFGE. SHRHQIIHSRIQNI URP IRUIMDOHU W I RUIVFDO, HU
7REC2 WHJ( [ SHQH 1HV
<HU( QCHE6HWP EHJ &KDQIH &KDQIH
W YV
$68& $6& $6&
, QMNP H 2
, QMW SHOH 2




) DWDO<HU &RP SDUHGZIW ) MFDO<HU

7RECRK-UH SOH WRUIMDD HU 2DV P LAIRQ DOLGRUDHR PIIRQIP  PIAROR \RURMHUGFRPH GINRUIMID HU - 7KH
LCRBDHZ D/SUP DUO DAEXEEGIR P LARQIQLOMINW] SHOHUHIAG\R RAUG-EWICDRQIVGUCQ |10 HU D P LARQGRWRQWHH WIXMKP HUWR GEW
UHDAMGWRRAU( [ M) ) CAOMYVOQG P LARQR H SHOHUHIDAG\R DGHFUDHIQ D) DAHNRUASRIAQ) Z MWHUHBDHR LGP QIHGSIH6S02 |1 ICELMNYI RIXEHIEQ
I SRUMRQY

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

7RURKMUGRRPH QWRIINDO HU  ZDV  PLAORQ QIGFUDHR  PLAR) RU IURP \RICRAM-UH S-OH AR P LGIRQI RUIVADO, HU
7 KHQUACFUDHIQWRBCRNHUH SHOH GHARYHHSURUINIVADOD, HOUZ DvSUP DUO WHUAKOR | RHMIQPXUHER JOQV GWHY \ HIURYHA HU

YHHIWURP  3UIRMMRQIRU, GFRPH7O HY

<HU( Q@G 6HBWP EHJ &KDQIH &KDQIH
YW W
YHHIWUIRP  SURMMRQI RUIGFRP H\B] HY/
(NHANYHLGFRP H\E] DM
) MDOHU  &RP SDUHGZLWN) WFDO<HDU
2 XUHIHAYHLGFRP H\Yf DMIRUIMVIO HU ZDV FRP SHG\R IRUMIDHU  &RQHNXHM® RUEHHIWUR LGRRP H\E HI RUIMVADD, HU
ZD/  PILARQ DHVDOYHR P LORQ RJ IURP DEHHIWURP LGFRP H\Ef H/R PIARQIRUNMDO HU  7KHHIHARYHE UDMI RAWHI VA0, HU
QlIHFGIURP \WHS 6 |HIHIDXIMRY DMR SUP DU® GHWRRXUFRP SRUMROR MUVGRIRIDOHIAQIV 8 6 LGFOMRQ/R | RHIQ\E CEGILGFRP HD/DUAKOWR

FKOQHV/IQCSSIFCEGIY @ZVIQ  DOGDQLFRP HVY EHHIVWR CSSUR (PDAD P LAIRQUAIMAGWR DOLCFUDHLOW  UDA/LOWH 1 HKHDIGE/HIRMGLQWHI LW XOM

) MDOHU  &RP SDUIHGZIW) WADO<HDU

2 XUH I HAYHLGFRP H\ IDMIRUIMVDO U ZDY FRP STUGWR IRUDDO HU  &RQHYH® RXUSIRYIMRQI RULGFRP HVE HvI RUIVADO, HOU
ZD/  PLAR) DHWADYHR PLAR) RU IR PIRQIRUMIO HU  7KHHIHAWHIGRRP H\Ef DMIRUIMDO HU QLIHBGIURP \KH
8 6 WIMRY DMR SUP DUO GHWRDGHM EHHIVWR P LEIRQUHDMGWR LQBCQI LEGISURSHYY WO HY SOMDI RV DOXFHMBIOW SRMRY 7 KHQHA

EHH (VW/DBR SO RIVAE JEEDOQNYIEGIGZ \Bf HELGFRPH RUF /7, \if HSHOHR  PLAIRQ

/ ITXIAW DQG & CEIMECE HRXURHY

2 XUCELOW \R I XQG | XAMHRSHIDAY GHHB/Z LOG-5HIG RQRXUCELOM \R JHH DM SRUMYHFDK | GZ VI URP. RSHIDINRQY DG LQDQAH DGAMRDO XQAQ) LOWHFDSMID
P DUHVDVGHHEHS 8 SROWH' MMEXNRY 1 XOOFHDERADMG P LARQIQFDK DQG AWK HNXYDBQMRWHEHHIFHEMGHY Z KUK Z DVDEHDXOMR P HHAKH\KRYMP GHA
ZRINQ) ACBAMIOHHVR RUBXMCHWDANHFRHR WH' IMUBMRQ $ VR 6HBWP BHU RAUGHAZ RINQI FDSABDH FOGQ) FXUHNEH HUHG UAYHOXH DG GH HUHGFRWY
zD/ P LOIRQ 7 KIYEDDFHLY WHBUAHBIHR \WHKRWWMP GHAFDK LG GZ VEDHERQWHZ RINQ) FESMICDAKDAEDM YDHERQRXUKIMEY R JHHDMY SRIMYHFDK
| G2 VOG\KH P IARQR DK DQGFDK HTIXLYDBRQWDVR 6H5WP BHJ Z HEHINYHZ HZ L@BHOEGIVR P HARXUGI AW GHB/RYHAHQH W P ROV : HEHIHYH
ZHZ 1@P HANBRQIHMWLP H SHAMS | XUMUHFDWK WXL HQIWV DG REQI DIRYY \WURXIK DFRP ECDIRQR FDK | BZ VIURP RSHDI) CRAVMWY DYDMEGIFDK EDDGRHY DG
DYDOEGIRHAVWIDRXUS HYRYLQY) ) CROW 6SHALLFDID Z HOQMASDMRXUFRWR UYHDMY IXQEQ) RAUS ' CRAVMY DQGGHRWREDI DIRQAR EHRXUSUP Y X\VH/R FDK
GUQ \WH\ HIUHIGHG6HBWP BHU

+RZ HYHUD/WHIP SR \WHE29,"  SDQEP LF ROWHHRIRP\ DG RXURSHIDMRQYHYRYHY Z HZ LOFRQMMHR DAHWRXUGIXGW GHB/ * LYHQWHHRERP LF
XFHVEQN D/DUAKOWR \WHSDQEP IF GAUQ) INDD HIU Z HVERN CRIRQAR LP SIRYHRXUITXAW SRIMRY LFOAQ) WHEAQ) Z RINGI FCSMIDUHEFAQ) RSHDIGY FRWV
B GHD LQJ UMUK DG GHYHBSP HYSIRIUP V LQWDIY DZ RIN RUFHUHANRD DG \KEWIMID WHEAQ) QVFUHIRY \SHIAQ) 6KRXEZ HGH-G\R VHRXUHDGAURID
\RXUFHVR @IXGW Z HEHIHYHWDAZ HFRXG | LQDIFHRXUGHHB/ARURKI K WHIMAOFHR . HIDXAUW VHRXUMIB/RUGHEWR [ HIQIV + RZ HYHU Z HFDQRAIXOUDQMH\KDAZ HZ | EHCEBIWR
REAO! LCDAQ WURKIK WHIMAOGFHR HIXW VHRXUMEVRUGHER | HIQIVRQUIDRIEGIMP V RIDAXD7KHE2 9, SOQE-P LF KDVQHIDYHD LP STRMGWHJIGEDCHRGRP\

DQGFUDMG I QU LEDQARIIMMY DQGAMXSNRQR | LDGRDD



POV $ QH WGHGSHIRGR HRIRP IF QVUXSWRQFRXGP DMIDD O HAARXUBXMQHY HXOWVR RSHDIRQY CHOW \R P HAG-BWRYHIION DFFHWARVRXUFH/RE INAGW
DGIQADCFRREWR)

YHIINQ) IQIMD  Z HSDOW HIMILQR | RZ DUGH FKOQIHFREPVAR KHZHD DQWWRIHIQH FKOQIHUDMI ORMDARYY :  HSOQWR GHLI(DMKHHIRZ DG
H AKOQIHFRMEFWDVFDK | BZ. KHEIHY

6HIRU&ROYHIE®RI1 RMVGH

2Q-XH LQDOH | RV UH LDGFHRXUG-EVWIKFMUH Z HIWKHG P LEIRQLODIJ B DMSUCASIIP RQAR &ROMHWEBIBHIRUL RMW/GH WH
SIRW  LFOGQ) WHIQWIOSXURDHYTH HAVHIQI XTR WHURSIRQW SXUKDHOQDEAWRTD P LARQSUGASITP RXQAR \WH1 R BRE H\WH&RP S DOG8 6

%OQN 1 DIRDCS WRADIRY D/AUKAH WHS 7UMM]  LODSUYDMR | HIQ) R TXOM LHGLOAMAMRICEN HYSXUMOOMRS X! $ XQGHAKHEHDAUMEVS PR DVCP HIGG
WH? 6HRXUMEYS PV 7 KHQHSURFHHBY | URP WHIMKOFHR \KH1 RAVZ HH P LORQD\WUGHSAMY WIQLRMRQFRWN © HXVHEQHABIRHHEYI URP \WHIMAOGRHR \WH

1 RMWRUED DSRMROR RAUGGE-EWEHW XEEHMHE RS JUHP HOAMDAMG2 RREH) B DQGLP R \WHERP S0 WHGQEHY DO EDONV SO WHHR DG

YOURD VY/ON3/ & DVOEP LQMDAYHDIHMKHS ( [ MY ) CRON

7KH1 RM/DUHVHIRU XQHXUHG REQI DR DQG Z LODFFXHIQMIANED, CEGIV-P LOQOMm LQOWIWRY-XH DG HHPEHU R HIFK\ HUEHILQQQ RY' HRPBHU
DADUDMR SH\ HIU 7 KH1 RAVZ LGP DXMHRQ-XCH XQBWHLEHFRQYHWG UHEHHP H3 RUBEXURKDHG 7 KH 1 RV DUHFRQHWEGILQR FDK \KDBVR \KH
&RP S VFRP P ROWHAN RUDFRP ELCDIRQR FDK DQG\KDUVR WHE&RP SOQ VARP P RQWIRFN DARHERP S fVHBRIRD

$ KRE-UR 1 RMWP D FRHVWITRUID SRMROR W1 RM/DMVRSIRODAIQ WP HSURMRWHFRHR BXMCHNVRQWHEXHV G, 1P P HADMY SUHAHAQ) 0 DK
RO X@HMHIRTZ Q) ALDP WY GAUQ DY | IVFIORXOWURRP P HAQ) DMWHI WFDODXOWMUHIEQ) RO6HBMP BHU DGR GUQ) WK | VD
TXOW U \KHOXS-BRWWG\VDBISUFHR RUARP P ROWRANIRUDABDW  WIEQ) AV Z KHKMHURUGQRVRQHAYH GAUQ) DSHIRGR — ARQHPAYHWIAQ) & VHAQ RQ
DGLFOGAQ) WHOWMEEQ @ R \WHLP P HADMY SUFHAQ) | VFDOTXDNMULY.J BHDAMMDQRUHDTOR R WHFRQHMRQSUFHRQHFK CSSIFEGMDAQ) @ G
WHILYHEMQAV@, SHIRGOWUI) WOFRQFPAYHWIGQ A SHIRG WH? P F-DXUP HYGHIRG  1QZ KIFK \WHSWIAQ) SUFH SHU SUCASIIP RQAR 1 RMWVIRUHIFK
WEQ) @ R \WHP HDXUP HYBHIRGZ D/GWWED R WHSUIRGENR WHOXB-SRUMGVOBISUFHR RXUARP P ROWRAN DQGWHFRQYHMRQUDMRQHIFK \MAK WDAQ) A
Ul Z HFDEY\KRK 1 RV RGP SIRQ DAQ. WP HSURWR\WHFRHR BXMQHWROWHEMHNVA 1P P HADAMD SUAHEQ) WHUHGP SIRQ@M RJ XSROWHREPXUHFH

R \S-AILHGFRERDMHHV 2 QRUDWLO DK XQMDKHFBRHR BXMGHWROWHVHFREG WKHXGGWIAQ) @ P P HADMY SUFHIQ) WHP DU @M DKREHUP D
FROMMWIORUI) SRMROR (W1 RM/DAID WP H BIDEBWR WHIRHRQ)
7 KHFRQMWMRQUDMZ LMD EH \KOUW/R RXUFRP P RQWRAN SHU SUCASIITP RXQAR 1 RV HIXLYDBQAR DOLQWICFRYHMRQSUFHR

CSSWF LP DMD SHAKDIUHR RXUFRP P ROWREN 7 KHFRQHMRQUDAM LV AXEMPAR DO HQVQVRP HHYHONVEXVZ LOCRAEHDEWAG I RUDQ. DFRXHG DG XCEOG LQMIAY
, QOEAWRY | RIBZ QY FHUBQFRSRIDMHYHIMKDARFPXUSUR AR WHP DX GMRUL Z HGHIYHYDQRIFHR UG-P SIRQ Z HZ LOLQRHYEIQAURP WERHY LRBDHKH
FROMMRQUDMI RUDKRTEHZ KR HPRVM\R FROMNV 1 RAVIQFRQGHARQZ LW \KAK DFRSRIDMHYHARUFRQM YN L RM/FDEBG | RUUHE-P SWRQLOFRQGHRAIRQZ LW \KAK GRIFH
R UGP SIRQ D/WHFDHP D EH

: HPD (RABGHP WH1 RAVSURAR-XCH : HPD U{HP |RUFDK DBRUDD SRWROR \KH1 RAV DARURSIRY RODUHI-P SNRQ@MRXUIQ RQRUDNM
-XCH DOGRORUBHRHWH  WYAKHXGGWIAQ) @) 1P P HADAMD EHRIHWHP DXUMY GDM Ll \WHOW-SRWG\DBISUFHR RXUFRP P RQWRENKDVEH-QDABDAV R
WHFRQMHMRQSUFHWHDLQH I HFRVRUDABDW  WIEQ) AV Z KHMHURUGRVRQHAYH  LFOXAQ) WHWDAQ) A [P P HADMD SUHFHAQ) WHEWRQZ KIFK Z HSURVIGH/
QRIFHR UEPSIR) GUQ D) FROHAVHWIEQ @ SHIRGHIEQ) RQ DGIFOGQ) WHWIAQ @) [P P HADMD SUHFHAQ) WHAEMRQZ KIFK Z HSRIGRIFHR
WHEP SIRQDADUHG-P SWRQSUFHHIXOOR R WHSUCASOIIP RXQAR \WHQRMAR EHUGHP HG SOVIFRXHG DG XQEOGLOMIMR EXW] FOGQ) WHUG-P SIRQEM

1 RUQNQ IXQGLYSIRYIGHG | RANHL R

|| ZHXQGIRD? | XQEP HQUOFKOQH  \KEMPAR FHYQFRGEWR)Y KRTHYP D UIMXUHXVAR U-SXURKDHI RUFDK DORUDQ. SRWROR \WHUL RAVDADI XQEP HQED
FKOQIH U SXUADH SUFHHIXOOR R WHSUWASOOIP RXQAR \WH1 RMAR EHUBXUADHG SOVIQ DFRXHG DG XSG LQMINAR EXW] FOGQ) WHIXQEP HQECROQIH
WBXUKDHEM

7KH1 RW/FRQELQPXAVRP DY WP VDG FRYHION LFOXAQ) WDXSRQAHIIQHYHIVR GH DOWFRXUY DOGFROMMXQ HWHMH7 UMMHRMHKRTHYR QRABW
WD LQDIIUIDMSUCASIIIP RXQAR \WH1 RAVNHORAMEEQ) P D G-ROUHWHHQMHSUGR.SDOTP RQAR DIDAH1 RMY SOV DFFXHG\SHADOQMMAW D) \REH
[P P HADMD GXHDGSD: CE®

$ WARKOFH Z HOFFRXQAGI RAWH1 RW/E. DIRFDMY SURFHHBYIURP \WH1 RMVLQR G-BADQGHNW FRP SROHOVIFFRUEQ) \R\KH CFFRXQIY WBEDBY/| RUFRQHME®!
G-EWOQMKP HOMKDAP D EHI X RUSCMDED VAMBGLQFDK XSRQFRQYHMRY 7 KHLIQUICFOW LI TP RXQAR WHG-BWARP SRHWZ KLFK CBSUR P DRVIWI LUYDOH Z DY
HXP DAGE. XMQ) DOLQAMMNDMI RUGRFRYHWEGIG-EWZ LK \MP VMP LR \WH1 RM 7 KHH FHWR WHSWGASDOTP RXQAR \WH1 RM/RYHHI DUYDDHR \WHGEW
FRP SROHQZ DV UHR B-G DV D G-EVEVRXQAIG DFRIMARQEQ) LGRUDHIQ DEAWNRICEOG LQFSAED 7 KHG-BWAVARXQN CFFUARG AR WHFDUY 1Y



YOOHR WH1 RWRYHMHUH SHAMGWLIP DVIQMHW SHOHXMQ) WHLQMIAXP HKRG 8 SRQIMXDFHR \WH1 RMY Z HUHRGHG P LRQD/GBNDG P I@RQOD/
DEAMRIDOENG LQFDEMWIOLQ WRANKRGHIATHDAW

¢ HIGPAUHS WBQLRNRQFRWR P LARQUADNY \R\WHIMXDAHR WH1 R, QCHRXQMY | RMHHRRW Z HDIBADMS WHRRWR WHR IHIQ) BHE HOG-BEWDG

HIXAW LQSURSRMRQWR \WWHI DUYDDHR WHG-BEWIQGHPXAW BHFRIQ] HG 7 KHWBQUERNRQ FRWV DEBRFDMG R WHG-BEWARP SRHQAR C5SUR LP DMD P lORQZ HHWRGHGDYD
AQUHANE-GARNRQIURP \KHI OFHEP RXQAR \WH 1 RM/DQGDHEHQ) 0P RMY H5 DVIQMAHN SHOHRYHAMHWP R \WH1 R XMQ) WH QMNP HKRG 7 KHWBQLRNRQFRW
DOBFDME R \WHHIXWY FRP SRHOWR DESUR P DMD P LORQZ HHWHRGHE DV DG-RHDHLQ DEAWRIDOENG LOAEMID
7 KHIQMBWN SHOHUWHRIQ] HG UHDMG W \KH 1 R/ ROWH I MDD HIUHGHG6HBWP BHJ ZD/DVIRBZ V RO LQWRADB/
<HU( QGG
6HSWP EHJ
S&RQMPXDOQMINW SHOH

$ P RMYDMROR G-EWAVFRXQIV
$ P RMYDNRQR! KOFHFRW
7REOQMN SHOHUHDMVRWHL RAM/

$VR 6HOAP BHU WHFRQAWR/DIBZ Q) KREAYR \WH1 RIMAR FROMHYKDYHQRAEHHD P HADQG\MHUH RUAWKH 1 RV DUH QR FAFRQH MG

6HIRU&UHAVY DHOWA

2Q-XH WH?) LOOCAQ) &BQY ' DM LQFRQGHRNRQZ WK RXUH | RVAR UH LCDGRHRXUH MY LGG-EWEHW Z HHOAMPMGLOR D&UHAVE JUHP HVE. DG
P RY WHYRIRZ HJ WHGQEHY DOGIWAXGQ) EDQNSOW WHHRDQG: HIY) DJRYON 1 $  DvDEP [QMADAYH DI HQMKHS & UHAVE JUHP HQV  FRQUMIMY R DI RXUN HOMHQRU
FRUGWLP GO0I CAOW LQWHDIJ W DMSUGA.SICIP RQMR P LR WH2 7HP / RIQ) CAAON 7 KHQYBURAH-G/IURP WHIMWKOGRHR \WH7HP / ROQ) CA@MNV Z HH

P LAIRQ Z KIFK VRIHKHUZ IW SURFHHBYI URP \WH L RIWZ DVIQMIG-G\R SD. LI X@DOLQG-BMEHNXQGE-UMWH( [ MM ) CROW DOGSAG HVOGH SHOAVIQFRIGHURY
Z W WHBHIRUS BEYY CAOMY : HODR HIMIHGLQR DVHIRIMAUG | LACHD BYROLQ) FUEWIAMN LQOQDII W DMSUGASITP RXQAR P LARQ WH?5 HYROLQ
) ROV 06 WIHKHZ DK\WH7HP / RID) CAOW \WH3 6HQRUGUHEYY CAOMY  Z KIFK \KDOEHG LY. QRQLOWHHYHARDARXUZ RINGQ) FBMICDOG RAMHUFDK GHHB/DUHCRW
\XSSRUMGE! RXURSHDIMY FDKIGZ $VR 6HWP BHU WHHZ HHQR P RQVRANBIEQ) XQEHMHS5 HRVMQ) ) CROW

2 XUREQ) DNRQVXQEEHMH& WHAVS JUHP HOADHNRQ® DQGVAYHIDD JXODQM-GE FHWEOR RXUH MY DG I XMUHAUHRANIGLQRIHRAW KRD RZ GHGGERP HAF
EMADUH/ \M}EWRAR FHIRQH A-BINRQVPMEP DY | RULADAQIVR \KVWSH $ @REQIDINRQYYDHVHRXWGE \MEWDRQAD DOR  RAUMIRI LE® DOG LQNQI LEG SHYRIDCEURSHW
DG P DAMUIDOWHBOSURSHW LFXGQ) DSHIHAMS | LIMBURIW SBEIHR DD RULIQWHFDHR | RIHIQVWEMADUH/RAMEMADUHY 3) 6+ &2 \WDARZ QQR P DMUIDCDAHVRKH
\KOQHDAW LOMAVLQI RIHIQVXEMG DUHAKDANHE FROAMRDG I RIHIQFRERIDIRYY RURKH) 6+ &2V R WHHDAW VHRXAUMWR RAWMEMADUHVKHGE D) GDRSOW
\XEVRAR FHARIOQ PAMRP DY H A-BMRQYDOG AP MR

- HOUWHREQI DMG\R P DNHTXOWAM® SUCASOOSD P HOVRQWHOWED R HIFK DOMWUIQDQDIJWIDMOQDOOIP RQWIXIOR R WHRIWLCDOSUGRSDOIP RXQIR
WH7HP / RD) CRON GAUQ) WHILWAMEZR\ HOWR WH7HP / RDQ) CAON 06~ R \WHRUW LCDOSUCASICEP RXQAR \WH7HIP / ROQ) CRLAM \KHUHD \RU Z W \KH EDDGRH
SD CEGIDAKHP DMUMY GDM 4 XOWM® SUGRSDCED P HIVFRP P HFHGRQ6HBWP BHU

, QMHINIFFUGHY RQRANBEQ) ERURZ LQIVXQGHMHEHIRUS UHEVY CRONYDADUDM DARXURSIRY R H\WHU D EDHUDMGHMP IGHGE U HIHFHVRWHKLIKHAR
WHUDMR IQMMWDXTXRAGE 7KH: DOBWHVRXUDIDAKHS SUP HIDM LQWHS QWGE\BAY  \WHIHGHDOXQG/HIHAYHUDM SOV OOG  \WHRGHP RQN DOWVAG

/,925 DM SOV SHUOP 3$%° RUE DQDOWWAG/ ,%25 DM 3/ 925 Z KIFK KDEXCRAEHOW\KDQ SHIDDP  LQHFK FDH SOV DQCBSIFE®D

POULQ ,Q\NXD \WHOSSIFEBIP DUIQLY/ %2 5 SOV RU %6 SOV ) RIBZ Q) GHIYHY R DFRP SIOGRHFHWLFDAMI RUKHI LLAVXQ VFDOTXOUMICAMAKH

) LDQALQ) &BMQ) " DA \KHICSSTFCEG!P DLILQVI ROWHEHIRUS BHEVY CROMNY IV \XEMAAR DSUAQ) JUGEDHEXSROWHGHARBOBYHLIHUDMR D/IRTBZ V L L \WHQHARED

GYHDHDIRVIUDMMID R \WHOSSOFCEGIP DULQLY/ 92 5 SOV R %6 SOV IL U WHQUAREDBYHDJHUDIR VOWWIQRUHDXIOR R

EANUDMMID R \WHOSSIFCEGIP DJIQLY/ 982 5 SOV R %6 SOV UL U WHCHARBOBYHDIHIDIR LV GWWDQRMHDAOR R EXWUDM

WD R WHOSSOFCEGIP DUIQLY/ 92 5 SOV R %6 SOV LY U WHUARBOBYHIDJHIDIRIVEWWWOQRUHDIOR ~ \R BWUDMMID W
\WHISSIFCEGIP DULQLY/ %2 5 SOV RAB %6 SOV 006 Y U WHQUAREOBYHDJHIDIR IVOWWIQRUHDIOR R WHOSSIFCEGIP DUIQW/ 92 5

XV RB %5 SOV



7REOQMAW] SHOHUHDMY R \WHEHIRUS. UHAVY CAMNYI RAWHI VDD, HIUHIGHG6HEWP BHU ZD/  PIARY B GRMY \WHFRXSRQDIGIFFMNROR \WHAWRQV

YRURZ LQIVXQEHNHE UHEVES JUHP HOADHSUHED, CEGIDARXURSIIROZ WRXVBUHP LXP RUSHIIOV : HP D BINXHWDGHIK GUEUP D DIUHIQIMRBIGWUHIRD \R
H WOG\KHP DXUNY GDMR DERUDSRMRQR \WHGE HIRUS UHAVY DFLON/\NKEMAMR FHYEQFRGEWR)/PXARP DY | RULQICAQIVR \MVWSH 7 KH&UHAVES JUHHP HOADOR FRQELQY
FHVEQP DQEDRY SUHED P HYBRYIMRQVIQWWHHYHOAKDAZ HIGRXURHMEQWSHYR LQG-BMEHNVRUUFHYHY GUNDK SURFHHBYI P FHIBQGRQ RAQY FRAUHDXHNCBYRU
RMHUGVSRIMRY/R SURSHWV LQHIFK FDH\XEMAMR\MIP \/DOG FREAWRYPXARP DY | RULQICAQIVR WVWSH

7 KH&UHEYS JUHP HOWRQELQYFHSIQDH LLP DIYH DG GHI DAYHFRYHIDQV AP DY 1RULICAQIVR WVWSHWDALP R RKHAQIV QP IMRXUDGE RANKEMADURA
CELOW \RLGPXUDCAWRDOQE-BAGEHNVRUCHYY \R AVERHR DAV VR P DNHRHYSIQI XQEP HOBCFKOQIHY W GALI CDMVMEMG DU D/ XQUAMEWG \R P DNHAHMEOQ
LOMHAR HON \RSWED. AHMIIQLQE-EWEHW DGR SD. GYIGHIE/ RAR P DNHRNHUAMMEMRY/RUBHGEHP SINRQ/UEXUADHY LQUASHRNR RXUDGE RAUNKEMADUHMHIW
LOMIMAV , QDEAWRY \WHEUHEVS JUH-P HONFRQELQVI LD DCFRYHIDQWV HIFK WMMG TXOUM® FRP P HIAQ) Z WK \WHTDXOMMUHIG-G6HBMP BHU DQHNFRUG
GYHDIHGUDIRR CRUUGDAMMID R DHARBOBYHIJHIDIRR CRUUDAUNDD W OOG  PLQPXP MIXGAWR DABDAV  PLARY 7KH&UEW
$ JUHP HADOR FRQEEQVHYHOVR GH DXOVAWRP DY | RULCAQIVR \MVWSH LFOGQ) FHVEIQPAWHP DY FKOQHR FRQMRCHYHON $ VR 6HBWP BHU ZHZHHIQ
FRP SIDQFHZ LW DOR.UHAVE JUH-P HONRYHION

([ MM ) DADN

2 Q2 RREHU LQFRIGHAIROZ LM WHESIQ2 1 Z HHIMIHGLORWKH( [ MM ) CROW FROMMEY R DILYH\ HOMAQRMPXUG\WMP GOQI CFLOWN LOWHDIJWIDM
SUCASDTP RXQR P LARQ 7 KHQHNBURHHEYI URP \KHIMAOGFHR WH( [ MM ) CRON Z HH P LQIRQ Z KIFK Z DvSUP DU LQMIGG\R | LQOGFHDFDK
AVUBMROR SR [P DAD P LARQWR 1 XOFHDGSURYIGHIBSIR LP DMD P LARQIQWIOKSSRWRAHFDK | BZ QHB/R WHEHHFHEMQHY : HOOR
HOMIGIQRD P ROKM\VHIRUM-PXUG! LIKADHDUAYROLGQY FUHEWIOAMN LQDQDII B DMSUCASOIP RXQR P LARQ Z KIFK \KOQEHG LY. QRQLOWHHYHIARDARXU

Z RINGQ) FOBABCDGG RMHUFDK QHHB/DHQRAKSSRWG . RURSHIDIY FDK IGZ. WH? ([ MY 5 HYROLQ) ) CAMNV  DQGFRIBALHD Z W WKH( [ LMY ) CRAOW \KH3 ( [ M)
) CROMY

" XUQY -XCH LOFRQGHANRQZ W WHIMKOFHR \KH 1 RN DG 6 HIRUE UHAVY CAONY Z HIQWDMSSIED P HOVRZ DUB/RXU( [ MY ) CAONVIQWHIP RXQAR
P LARQIQFDK $ VDUAKOVZ HUFRGG P LARQH WYXMWKP HOWR GEVWIG P LAIRQGWRQWHH \WIXMKP HWR G-EWG VR 6HBWP EHJ RXU

REQ DINRQ/UHIMAGVR\H( [ IIY ) CAONYKDYHEH-QVAMBG 7RECLQAMMANY SHOHUHDMY \R\KH( [ (MY ) CRONY RARHI VA0, HUHIG-G6HEWP BU zD/

P LAIRQ UHGRMY WHFRXSRQDGOFFUANROR \WHAVRXQWV

&DK) BZV
&DKIGZVIURP RSHDIY QMY DOG! LQOGAQ) CRAMEV| RUKH\ HWHXE-G6HBAP EHJ oG DVUH GRAMGLOWHDQWE FRORIEDAG G
FRP EQ-GWWEAM HOWR DK IGZVIFOGGIO WP RWY) RP . DUHKP P DU HELQWHI RIBZ LI \BEG! GRAWIQ\WRADG/

<HU( QGHS6HBWP EHJ &KDQH &KDQH
W

1 HVFDK SIRMG-GE RSHDMY CRIYNY

1 HWVFDK XVHGLOLOYHXICY CRMMEY

1 HVDK SIRMG-GE  XVHGLQ |LCDGAQ) DRI

(NHVR IRHIQPXUHR H AKDQIHUDM/RQFDK DU DK HIXYDBOV 2 2 2
1 HADQIH/LOFDK DQGFDK HIXLYDBW 2 2 2




1HARDK3UWRMAGGE 2 SHDIY $ PR/
) DWADO<HU &RP SDUHGZ W) MFDO<HU

1 HW DK SIRMG-GE. RSHIDY CRMMWAY | RUIVADO HU v P IlORQ DQHWEHFBDHR PLIRQ RU 1URP HADK SIRNGGER. RSHIDIY
CAMWV/R P LORQI RUIMVAO HU 7 KHHGHFHDHIQK SIRYIG-GE. RSHDNY CRMMWAVMP VIURP XQ DYRIEGIROIHIQZ RINQ) FEEMID2 XWBZ VIQ
SN/ DG REHIDANV DG CAARXQWVSD, CEGILCRMDHG R P L@RQDYG P LARQ UKASHRAWHD 7 KHWP LQJ R B@X)V DG FRGBANRY/ UNXEMSGLQ P LAORQ

DEAMRIDODK LQEZ VIWRP . CAFRXQVUHHYCE®I FRP SDUHG W SURA HU

&DKRMWBZ VIURP GH HUHG UYHHLCRBDHG PLAORY " HHUHG WHYHXHUWSUHHWVDMI QI LFBQARRINROR RAUCHNDWK SIRMGGE. RSHIDIMY CRRYMWY DG
G-BHEQ RQWH@DMHR RXUFRQALIFVZ WK PXWRP HY WY BEDDIRH FDQ OFMDMMI QU LFDQ® [P SHIRGWR SHIRG : HH SHRWRXUGH HUHG URYHXH EDDIFHAR GHRBHDHLQ
\KHIXMH LFXAQ GHWRDZ QG GRZ QR DOICR FRGHAMGVHYLIFHUHDWROKIS Z W DP DMU2 (0 MCAHWHP DNRUW R FDK TURP \WHFRQUEFVKDYEHOFRAMS ©: HAR
QR SHAWIR RO HVLQCH HIHG URYHXHWR O HAARXUCHLOW R P HHARXURE@I DRQ/

) DWADO<HU &RP SDUHGZ W) MFDO<HU

1 HA DK SIRMG-GE RSHDY CRRVMAY | RUNIMVADO HU D/ P L@RQ DGHRHDHR P LORQ RU 1URP P LARQI RUIMVADO HY 7KH
HNEHWHDHIQRK SIRYIG-GE. RSHIDAY DR VMP VI URP - XQ DYRIIEGIRKDQIHY/1QZ RINQ) FESAMUD SUP DU GHWR\WHWP L) R SD P HQWV Z KIFK GHRHDHG DFRKHG

H SHQAVOGRM-UICEQIA/E P LAORQDGLRUDHG SUEAGH SHOH/DGRMH-UDAHNVE P LORY , QDEAURY WHWP L) R ELQIY DOGFRIBRIRY/UAKEMGLOD
GFUDHIQIFRQNUFHYIEGIR P LARQFRP SIHG\R\WHSUR HU

1 HA&DWK 8 VHGLQ, QXY $ PR\
) DWADO<HU &RP SDUHGZ W) MFDO<HU

1 HAFDK XMHGLOLQYHAMY CRMWMIYIRMHIMDD HU 2DV P LOIRQ DOLCRMDHR P LAORQ RJ P PUERQIRUMDOHU — 7KH
LCRBDHLQFDK RAMBZ VLY GHRWHSXUKDHR SURSHMY DG HMXSP HYAR \XSSRYWWHBEDRHRSHDIRY/R \WH&RP SO DOGWHSXUKDHR P DUNHBEGIVHRXUMEY 1O
WHIP RQWR P LARY

) MWMDGHU &RP SDHEZ W) WADG<HDU

1 HAFDK XMHGLOLOYHAY CRWMMAVIRUMDO HU ZDV P LARQ DGHRUDHR P LORY |RP PIRQIRUMAD HU  7KHGFUDHIQMDK
RANBZ VZ D/GHWR GHVDK SD P HQVR P LARQDARADME Z W \WHIFTXMMWROR 9RFHER GAUQ) \WHI MVAIO, HOUHGHG6HBMP BHU DGD  PLORY
GRUIHDHLQFDK RANEZ VI RUFDSMICH SHIEWWUY

1HAEDK3WRIGGE 8GO ) LCDGAQ $RAMMY
) MDOHU  &RP SDUHGZWN) WFDOHDU

1 HWDK SRVIG-GE 1I((DAQ) CRAMMAYIRMHIMAO HU  ZDY P LR DHAFUIDHR P LORY |URP FDK XVHGLOQILGAQ) CRMMWAVR
PIURQIRINOHY  7KHIGRUDHIQFDKI BZ VZ HHWHUAKXOR P LAIRQQHABURFHHGY1 URP WHIMKDFHR \WH1 RAW P LARQQH/BURAH-BY 1 URP WH
IMMOGFHR WHEHQRUS.WHEVY CAOMY DOG P LARQQHBURAHHBY1 URP WHIMKOFHR \KH( [ A ) CROMNY 7 KHLGRUDHIQFDKI BZ VZ HHSDM® R IVAAR
P LARQIQSUGASDOSD P HOVR &Y WP GEW P LARQSD P HOVR GEMRKDFHFRWV DQGWH P LARQAWIB\RQSOGWR 1 XOFH

) MWDOHU &RP SDHSZ W) WVADG<HDU

1 HAFDK XMHGLOI LQDCAQ) CRAWMWYIRUIMADD HU ZDY P LORQ DOLGRUDHR PLARQ RJ IRP GHAFDK XVHGLOI LQDA.Q) CRIYMN/R
PLORQIRINAO HY 7 KHFKDQHUHIDMAR WHFDK GMMEXNRQ/ DARADMS Z [\K 1 XDGFHW KIRUFDCFDK P DRI HP HABSURAHW

YHMQHNS FTXMRQY

+ (MRUFDID Z HKDYHP DCHVAYHIDCCFTXMRQY - HESSURDFK WHP DUNHAZ W DI REXV R RXUFRIHWWAKCREILHY DG CFTXUHARP SDQHYEDHG RQDFDUH XCDAHWP HOWR
SRMINICERWMIFTXMWROM GHILHARDAZ LOKHS XvH SDOGRXUNR \E DHSOWNR P DG ARQGHANG FOUNHYLEHY DQG DBYDIFH RANKGRBILHY



2Q$ SO ZHOFIXWGORAER  KHIGDOWMWIGLOYHDYXH : DKWY 9RFHER LVDSURIGUR FRMHYDIRICDMWLFDOQMDI HFH LGFOGQQ) YREH
UHFRIQURD DMUDODQIXO) HXQEHWEEQ) D5 DMYLALDOLQAMDI HIFHVHLYLRHY 7 KHDJJ U DMPRQUGH DR R WEQLRNRQZ D/ P LARQZ KIFK LFOG-G P LORY
SOGIOMK R P LARQIQFDK CFTXWHG D P LAIRQZ UWMRIT R GH HUHE UYHXH/UHIDAGVR RUSUH H MY UHDIRQKIS Z WORFHER DOGD P LARY
GHHWHGIFTXMMRQSD P HWZ KLFK Z RX@S EHSOGLOFDK XSROWHFRFOMRQR  DQLQG-P QW SHIRG 7 KHWIQURARQZ DV IFFRXQAG RUD/DEXMGHV FRP ELCDIRQDQGLY
LFOGGLOWHDFFRP SIQ) LQJ & RQRIEDAG DQG&RP B.QHS) LGDADCE\BMP HOVEHILQQRQ) RQWHEMR CFDXAMMRY 5HHAMRL RM  \RWHDFFRP S LQ & RORIEDMGD0G
&RP ELGHG) [(DCALOCB\BAP HQNLQFOG-GHYHZ KHMIQWY) RP . |RUP RIHGHEICRQWHIFTXMMRQR 9RFHER

& RQADAXD? EQIDARQY & ROWMIHOW (DEIOAHY DQG&RP P W HOV

SRNFXMOOREQIDARYY/P D L(FOGH®DH DG RKHUGRQ PXUHNMCE GIA/AWDAHH RIAFEGI DG GIDD BQEQ) H FOGQ) FROMY HOMIELMMAKDAP D DUMHI URP
ONDIRY DEMDIRY WIXDRY DRIRDY RUGFRP H\E] H/

7 KHI RGBZ QY VEEGIRAVECH/ RUFRQMERXDOSD P HOWREQIDMRQV/DVR 6B BHU ROYIQWRAIE/

3D P HQV' XHE\ WH<HU( QGHG6HSWP EHU
7 KHHD WU 7RED

1 RA
, QMIED CEGIRQWHL R/
6HIRUS UHAVY CRONY

, QRUHED CEGIRQ6HIRUS UHEVY CRONY
2 SHDIY GDHY

) ICDFHODHY
7RIBCFRUPNDCRED) DIRYY

, QMHNE-UDDP LVGHDIGSD CEGIVHP DGO DIGLYGHMP LGHEEDHGROWHRWMBAEQ SUCASICDVR 6HBAP BHU
, QMINELUDP LVGHDESD CEGIP RQKD DGLYGAMP LGHSEDHGROWHRAMEAQ) SUCASICDV/R 6HBWP BHU

2 WHJO DMLY
211 YDDQPHEKHVS UDQIHP HOV

: HR@RWOHD) R EDDEFHKHNDUDQIHP HOMKDADYH RUDHUDRIED ONHD \RKDYH DP DMIDCRXUHOARU XM H | HIARQRXUI LDCADCFRGAWR) FKDQIHYIQ
ILCDQADCFRQAURY UYHOXHY H SHOHY UAKXOVR RSHIDIRY MIXGW FOBMICH SHIAWUY RUFCSMICUARXUAHY

" HIQHGYHH VB @V
: HVSRORURHMMQ GH LCHS EHH IMBDIQVWDADHR [ HAHG SUP DUO B FHIMOR RXUIRHIQVXEMADUH/ 0 DR R \WHHSDQV/Z HIHDWXP HE\WURXIK RUDFTXAMMRQVRU
DHWXUHGE GRDOHIXORY WDXAUP HQV . HP D G-BRUWXQS/ I ROWHHSDQYZ W LQXUDIAHFRP SOQHY \KLLG SO \WKWHHY RULQIRJRYHOP HOAP DI HG CFFRXQV

FROUMMZ WK GFOOBIXOAY UNXUHP HON DVCSSTFCEG! 2 XUREOCH IGHGEHH IVSDSHMROH SHOHZD/  PIAR)  PIA@RQ OB PLARQIRUILNDO HY
0% UASHRIYHD 7 KHDJJ U DM SURVMARG EHH IWREQIDIRQDVR 11VAI0, HOLY DG zZD/ PIAORY) PIORQDG  PLARY
UASHRRYHD 7 KHDJJ W DMQHMIELQNV R RXUGH LGHSEHH IVSDQVD/R 6HBMP BHJ DG ZD/ PUAR) PIARODG  PLARY KWSHANHD

, WKHG$ FFRXQAQ) 6\BIQEDLGY1 RIEH/S GROWG

SHHMI1RM \RWHIFRP SDQ 1Q) DXAWS&RQRIEDMS DG &RP HHS) LCDHDB MNP HQVICFOG-GHY KHHIQWLY) RP . IRUDGARUSINRQR FHIMQIMAXHS
CFARXQIY) WRQEDBY \WDAKDYH(RAEHRDERSMGE. XVOQGP D P STRVRXUHAXAOVR RSHIDNRQVLQIXMUH USRI SHIRGY

& UMFDCS FRRXQAQ) 3RIFLHY - XGIP HOWDQG ( \MP DM/

7KHSUSODIROR! | LQDCADOXEAP HOVIQFRGRP LW Z W* $$3 UNXLUAYP DEDIHP HYWR P DNHHXP Db/ DQG DRKP SWRQAKDITH HRAKHU-SR WG DP RXQVR DAV
DOGACELONY DOGWHAVFRKUHR RN HADAHVDQG CCE MM DAMHAEMR \KHI LQOADD



DA HON DOGWHU-BRWMG TP RXQVR BYHXHDOGH SHOHYGUQ) WHUHSRI) SHIRG 2 QDRYIRQ) EDAY Z HHYCODMRXUHMP DM/ DAXP SINRQ/DIGMGIP HOV
LFOGQ) \WRHUADME\R UYHXHUFRIQURY DIRZ DFHI RUGREWKCIFFRXQIV CFFRXQIY | RUGH HIHGFRWV CFFRXQIY) | RUQMITD GYHBSHG\R\Z DM \KHYDDDIROR
JRRE LODGLQNQILEGIDAHN DFFRXQIY) | RUBMQHNFRP ELCDIR)Y DFFRXQIY | RIREN EDHGFRP SHODIRY CFFRXQIGY | RULGFRP H\E] B/ CFFRXQIGY | RUGDHY CFFRXQIY)
| RUFRQYHWEGIG-EWDQG BWFRQMYI HIFLHY 2 XUP D) HP HWEDWV WP DIMVRQKIMBUFDCH SHUHEFH P DUNA/ASDMA SDOVLUYDOHFROUGHIDARYY SURVRMG | XMUHFDK
1GZ V DG YOURXY RKHUI CRRW\KDADUH EHIHYHG\R EH U DREIEGI XQGE-UMHALUR® WBGRHY $ FXDOUAXOVARXGGLIHJI URP \KHHHKP DM/

: HEHIHYHWHI RTBZ 1Q) FUMFDCDFFRXQIG) SRIAHYP RWLIQI LFDQ® O HRAKHSRMWD DR RXUI LGDADOFROBURQ DOGWHUAKOVR RAURSHIDIRYY 7 KRHSRIFLHY
UNXLUHRXUP RIGAL | LEXOVIGE EMRAYHMGI HP HOV

5 HYHQXH5 HFRIQURQ

: HSUP DU® GHIYHUYHOHIURP WHIRGRZ L) \RAUAY LR DV EDFG\R I DHOEHQHIUDQHP HOV FROQHPAGVHMERY DG SUR HWMREIDHYAHY
5 HYHOHLY U BRWGGHAR CESTFEGVOBYDGXVHE  YDOH DG\ DOGREHMEQLRRV HY/LP SRHEROWHUHDMG WDQLAIRQLFOGQ) P OUEDRY JRYHIP HOWADUIHY
KDATUHSDMHGWURXI K \R RXUPXMRP HY ;- HOFFRXQWVRUD FRQMIPAZ KHDERK SO KDYHCSSURYHG DQGFRP P KGR \MH FRQUPMAH U KWR \KHSDUY DUHIG-ONLHG
SD P HWWP VIUHLGHQINLHG \WHFRQMIFKDVFRP P HIA DOXEIGRH DG FRIBRIELONV R FRQIGHDIRQLY SURETE®!

2 XUDUDQIHP HQWVZ W PMRP HYP D' FRQIBIQP XOMSBI SURGEWDGVHYIRHY : HIFFRXQVRULQAY GBOSUIRGAW DG VHYBH\VEODAD L WH DHGWYRA WDAV L
DSRGANRMNNFHLVVODMD LG-QIVICE® I URP RKHUWP VIQWHFRQAIPNDG L DRXVWRP HUFDQEHH IWURP IWRQILWRZ QRUZ W REHJURRXUAH \KDADHUHDAO® DYDMEM
\R\KHPWRP HJ

$VR 2 RREU ZHDFROWMS$ 6& XMQ) WHP RALLHG URARVGHRRYHCESURCRK. Z KLIFK UATXLUAYARH UHMXOV T ROMH PAUHONAG-BRMY SHIRGY BEHSUIRHOMG XQAHU

$6&  ZKIGISURISHIRGIP RXQVDHQRADEWMWAG DG FRMXHR EHU-SRIMG LQ DFFR EGFHZ WK RXUKIMRUF CFFRXQIY SRIAHVIQDFFREDFHZ WS 68 ZLWWD
FXP XOMYH DAY HOABFRE-G\R CFRXP XOMEGH LAW) RUDUFRGAGDIROR RAURGIFFRXQIMY SRIA DG$6&  SEBDHUHHARLRM \RWHDFFRP SDQ LQJ DXQWG

&RQRICDMS DQG&RP BGH3) LDGADOS\BAP HOVMIGFOGHEHYFZ KHHIQWY) RP . 1 HPXAUWH® WFRIQ] HUYHOMD\MICESOLQ) WHIRTRZ LQJ [ LYHMREV
| G-QNVIFDIROR \KHFRQAFARUFROMIRW Z W DFXWEP HJ

|GHVIFDNRQR \KHSHJRIP DFHREDI DARQVIQWHFRQUPMFOGQ) Z KHKHAMH  DUIHGMWRVZ M Q\KHFRQM WR \KHFRQUEFW

GNP LCDNROR \WHWBQWORANRQ SUAH LFXQAQ) \WHFRQUDQARQ YDUIEGI FRUGHDIRQ

DIFDMRQR \WHWDQDRARQ SUFHVR\KH SHIRUP DGRHRED) DRQYLQWKH FRQMPAVDOG

BFRIQWROR UWYHHZ KHD RUDY WHSHJRIP DOFHREQI DR/ DUH\DIM LHG

- HOCBFDMWWHWDQOANRQ SUFHR WH DWEQ) HP HOWEDHS ROWHUHIIRYH HANP DIMG WEERHVHIY) SUFH RUB63 R HIFK GMIMPVGHIRP DOFHREQIDIRY |, Q
GHMP 1QQ) 663 ZHP [ LP 1] HREVALYDEGILCEXWDGG FROIGUD QP BHUR @BSRON LFXAQ

T WHSUAQ R WEQERGH\OBY LQWHIQKBGRHYZ KHHD/DMEG!

$  WHSUAQ FAREDKHGE P DEIHP HAZ KHQVHNE) SUFHYI RUGHTYH IEGY\KDAUHLQMIGHG R EHVRTS RQ D WIEDRGHEDY

T FRQMPXNDID WERG SUFHYI RUGHDYH.DEGVWDATHIQMIGHG R EHVRG RO DWIQEDERHEDAY DG

$  RMHUSUAQ | CRRY \WKFK DAKHIHRISKIFDOW LRQLQZ KIFK \WHSURGAWRNHYLFHY DUHVRTS DOGH SHAMG GAVFRXQIVEDHE ROWHPXWRP HM] HDQGWSH

: HRQD LGFOGHHIP DM P RXQIVLIQWKHWEQORAIRQ SUFHWR \KHH MY SURETEGIWDADMI QU LFOQAYHYIOOR PXP XOAMYHUYHXHUFRIQ] H5Z LOGRNRFFXUZ KHD
WHXRHIBEQN DARALDMG Z LK \KH YDUDEG FRQUGHDIRQLY UARYHS : HUHGEHWEQLRANRQ SUEHY | RUAKNP DG WMO/ARDAY-SUAHIWDUCEGIFRMGHDMRQXQEH 68
Z KIFK Z HHWP DMEDHG RQKIMRUFDOMOH SHIHTFHDQGRKMHUUHBYDONTRRY DG UFRGDFRUMGRIAQ) UH XQGACELMN DVDFRP SRHWR CFRXHGH SHOHYDQGRMHJ
PAUHQMIEQNY 2 WHJIRP VR ARQMI HAHYHXH RUYDUCEGI FROIGHDNRQ DUHLG BNXHV

5 HHIHLYUHRIQ] H5Z KHQFRQARCR  \WHH SURGEFRW RUVHYRHY VDM HUHG VR RAURXWRP HY 1QDQ 0P RXQAKDAH GRVWHFRMAHDNRQZ HH SHAMR BEHHON@BG\R
LOH ROIHI RMRVHSRGANVRMXYAV

: HDARW\KRHWP 1) R \WHWDQU HUR - SURGRW RUVHYLEHVAR WWH PXWRP HUDY FRP SDUHG\WR\WHWP LQJ R SD P HOWVAR GHMUP LCHZ KHKHUDMJI QU LFBQWICDEHQ)

FRP SROHOW MV , QCFFRUEFHZ W WHSUIRIFDCH SHEHOAOS 6& Z HER RADXAAWARHH IMMIPHR DMJIQI LFDQVICDEAQ) FRP SRCHIZ KHOWWHQL | HBMGAH
EHEHHQSD P HQAIQG\WIQW HUR' GHIYH.IEGVLYD\ HIURUBIW

H +H+ +H+ +H



I \KHQ T HMPHLOWP 1) DUMAYI RUB DRV RKHAKCQWHSIRYIMERQR | LQIFHWR HWWHAWHPAMRP HURUXY QR ILCDGALQ) FRP SRHQAYGHP HE\RH WV7 KHSUP DY SXERHR
RXULQYRALQ) WP VIVAR SURYLGHPXWRP HY/Z WP ST LHG DG SUHAREERIZ D VR SXUADIQ) RANHYIFH QRAR BFHYHRUSIRYLGHI LCDGAQ) |URP RARPAMBP HY : HAR
RIFRQUGHNANKS | HVQRURKHUXS LRQVHA/SOIG B, RUPXWRP HYAR U-BUHDI LCDCALQ) FRP SRHW

3HJR.P DFH2 EQIDIRYY
/ IFHQH

6R\& DUHDQGWRKGRRI\ CRHOMARTSZ LW QRQ GMMFNBUR FAREOHYLEHAR PXRP 1] HOQG RUQM UDMWHXQGH® LQI \R \E DUHDQGWAKGRRI\ DUHIFFRXQAG I RUDY
DFRP ELQHGSHIRIP DFHREQIDIRY 5 HYHXHI URP \WHFRP ELGHG SHIRUP DFHREQI DNRQLY BRI Q] HG RYHAP HEDHE XSROWHSURI WWARZ DLB/FRP SBINRQR \WHSURVIRW
Z KIFK LVP HDKUHG EDHG RQWHOERKRXY DG, LGPXUHG\R GDMDYFRP STUHG AR \WHVRBCHWP DMG @ERUKRXY ) RULGFRP HWEIAP HYBUAHIBINRQSXUERY Z HV-EOUDA
CFHQHUYHOHI URP SUR BARIDHYLERY UAYHOXHEDHG ROWHUUHDIYHE6 3V

5 HYHOMHI URP. QMR \B DUHDQG\MAKQRBUI\ CRHQAY Z KIFK GR QRABITXLUH SUR FMRCDOHLYLFHVR PP 1] HOQG RULQAD UDM\KHVR B DHARHQH LVUFRIQ] HSDV
WHSRIQAQWP HZ KHOWHVR\& DUH DG \MKQRB\ LV/P DGH DYLLOEGIVR \WHPXRP HUDGGE FRQUROV\DQM HIBG

5 HYHOMHI URP \R B CUHDQGWAKGREI\ IFHOHARRODUR DOV EDAY Z KHHWHOEHQHR mmmwwwmumw VRZ KIFK \WHUR DOV UHIDAN LV
UHFRIQ) HELQWHSHIRG\WH XV HRFFXW LQ DFFRUEIFHZ W WHSUIRIFDCH SHEHONOS 6&

SRIQHAMGEHMEHY

SRIGHAMG\HYLFH/ Z KIFK DIRZ. RAUPXMRP HYR XVHWH KRG AR \& DHRYHMH FROUVEHIRG Z WRAAIN.GI SRAHMERQR \WHVR\Z D DHSIRIGHGRODXVIIH
EDUVDVFRQMP HERURQDI L H5 | HHVKEVRUSINRQEDUY 6 XEVAUSIRQEDUY UHYHXHU-SUAHIVDMQI BISURP LVHVR WG DG, VR SURYLGH DFFHAR RAUFRQGHRMGVHLIYLEHY 2 XU
FRQQHAAGVHYLEHY FROMPARMP VIHHDE WDQIHIURP RGHWRILYH\ HOLY

$VHK@ R SIRMAQ) VHYLIRIV\XEWRQIDD WH\OP H DG \WWHPXRP HMP XARHRX\O UHRHYHY DG FRQUXP B/ AKHEHH IWDV DHRHW LY SUIRVGHG Z HKDH
GAMP LCHE WDNRXUFRQUHANMG VAR DUDQI HP HOVDUHDMQI G SHIRP DAHREQI DARQARP SUMHGR DVHIHVR GQMIVANHYIFHY 7 KRHVHYLRHY LCRXGH YDUCE®
FRUCHDNRQ WSLIFD® DIXRANRQR X\VIH : HUWHRIQ] HUHYHHDVHIRK QWY PNHYIFHSHIRGLY SHIRP HG LH  UHFRIQ] HoDVIGRXAUWHG

2 XUFRQGHRMG VHLYLFH DU HP HOVIHH.ID LFOGHHYIFAR GYHES PMRP 1] H DG WEG XS DSSTEDARQY| RUHIFK PXAEP HU , QGHMP LQQ) Z KHKHAKHH
HYLFHY DHEMMPAZ HFRQUG-UG-BHIGHIFHR \WHFBXGVHYLFHRQWHXS | IRMGYHBSP HMWIQGMEG XS D/Z HODVDYDMEON R WHVHYEHYIURP RMFHUYHIERY : HKDYH
FRIFOGHG\WDAKRHXS | URMEYHESP HOAMBIE XS DG PAMRP 1] DARQVHYLAHY DUHQRABMMPVGHIRUP DOFHREQI DR/ DUGDVAKAK. UHYHOAHI RANHVHCRN MY LV UFRIQ] HG
RYHH SHIRG GXUQ) Z KLFK WHFBRXG FRQGHARGVHYLEHY DHSURNGHS DOG LV LGFOGHE Z M QFRQGHARGVHYLEHY UYHOH

3URHMRIDOGHMAY

5 HHHI WP GAMMPVEUR HMRIBOHYAHY LFXAQ) WRQQ) IVUHRIQ] HERYHMP HEDHSE XSRQWHSURI WA ARZ DB/ FRP SBINRQR \WH SURWMRWZ KK LVP HDXUHG
EDVHGRQWHOERUKRAY/DDHIE  LGPXUHG R GDM DY FRP SOUHG VR \KHVRBCHXP DIMG QERUKRXAY

BLIQUFDQVXGIHP HOV
" HMP LQQ) Z KHKHUSURGEW DGVHYLFHY DHFRQUGHHG GMMFEHIR P DFHRED) DIRQKDWKRXTS EHOFFRXQAG | RAFSODMD YHYXVARIHKHUP D UATXULH

\LJ QU LEDQAMGIP HA2 XUTFHHFRUIFW R WRLGFOGHSUR FMRDOHYLFHAR FXAKRP 1] HOGG RUQM UDMWHCEHQAVLQR\RHPXWRP HIVHOMURP HOAE XGIP HOMY BTXUHG

R GHMP LGHZ KHKHARHOEHOHLY FROUGHIHG GMMPADQG CFFRXQIMG I RVFEDIDAD  RUGRAAMMANIGG DFFRXQAG RARIHAHLZ 1\ SUR FARCOHYERY

-XGIP HQNDUHUATXLU-G\R GHMP LGHWHE63 | RUHTFK QVMFVEHURIP DFHREQIDIRY © KHQWHE63 LVAUWR® REVHAYTE®! Z HHAP DMKHG63 EDHEXSROWWH
KIRUFDOABQORNRQ SUFHY DAWMMG | RUIHRIUSKLE FROUGHDARYY PXRP HUFIDWAHY DQGPXWRP HUUHDMWROKLS SUR LBV , QLOXNIRHYZ KHHWHE63 LVRAAA® REVHYTE®!
Z HGMP LCHWHE63 XMQJ LQRP DERQWDP D, LGFXGHP DINHNRQAWRY/DUGRMHURBVHYTEBILGEXV ;. HP D KDYHP RIAWDQRH663 | RUGAYLGODSIRGEW DGVHYLIEHY
GHWRWHRDNLFDARQR \WWRHSURGFN DG VHYLFH/E, PXMRP HY DG AU IR , QWHHIQABGRHY Z HP D XVHLQ RP DIRQVKFK DAKHM] HR \KHPXWRP HUDQG
JHRIWDBKLF W LRQLOGHMP LQQ) \WHB63 ' HALP LQQ) WHE63 | RUSHIRP DFHREQIDIRQYZ KIFK Z HGHYHU



\HOHSODMD DOR UHNXUUAMI QU LFBQANGI P HQWV, QHANP DY) \WH663  Z HFRQUGHMHINHD SUFHWDAZ RX@ KDYHUHRXAMS | URP RANEQWKHS SURQ) SUTRNAHY KDGWH
GHYHIEGIBHHR I HHGSDUDMD DG \WWH SURH DPXWRP HJZ RXAGONHD BHZ LA \RSD

ROV FIXAMMROERAV

, QFRIMQANRQZ LM WHDGROMROR $6&  Z HOUHUATXLUHGVR FOSAB HFHWIQFRQMPAZFTXMMRQFRWN 7 KHFDEMUT) HG FRWSUP DO UHDMVR SOGFRP P MR/
, QUFFRUEXFHZ W WHSUIRNFDCH SHAHONOS 6& Z HOBS® DSRWRIR CSSURTFK \R HANP DIMFROEPAZFTXAMMRQFRIVI RUJURXSVR FXWHP HUFRQUERW : HHBRW
\RCBS0 \WHSUIIRWFICH SHIHQAOS 6& DQGZ LOH SHHFRQMPATFTXMNROFRAVDVLGRXUHG Z KHIHWHH SHRAMGSHIRGR BHH IMYRGH\ HOURUGBW & REFW

DFTXMMRQFRWWDUHGH HUHG DG TP RMY HGE RQDMREL KWICHEDUY RHAKHSHIRGR  EHIH MZ KLFK Z HKDYH WP DMG\R EHEHE HHORHOQGHIKW HOY 7 KHSHIRGR
EHH IWZ DVGAMP LGHSEDHG RQDQDYHIHPARP HUFRQMPAMP  H SHAWG FROMPAMHIZ OV AOQIHYLQWRKGRRI\ DG RXUCELOV R BABIQPXEP HY LGFOGQ) FOGRHDG
FROUFW :  HDWAKWHIP R DIRQWP | RUDTP DNRMBQURARQY EDHG RQVGHALLF | AW DG ALURXP IR & RQMIPATFTXAMMNRQ FRVN CLH FIDAL LHG DV FXUHQAR IGRGEEXUHOV
DAHVEDHGRQZ KHQWHH SHOHZ LOEHUFRIQ] HG 7 KHPXUWHWIG (RIPAUHMBRMRVR . FROMPATFTXMNROFRAWV DUHLFOXGHGLQSUHBIGH SHOHY DG RKM-URXUHIADAHV

DOGLORKHUDMN UASHRIVHD $ VR 6HBMP BHJ oG ZHKOG  PIORQOMG P LARQR FROMPAFDXOMROFRW : HKDOGDP RMY DARQH SHOHR
PIIRQDG P IARQUADAGVRWHHFRIWGUQ WHI MDD HIUHIG-G6HBWP BHJ 0% 7 KHHZ D/RLP SOUP HOAHDMG R FRUEPAZFTXAMMRQ PRIV
&DBMIT H3& RMDAVERAV

- HFDBMU HLGRU P HEOFRWWLGRXUHG\R | XOLERXUFRQMFMKDAL. UHDMGLHA® \R\KHFRUEFW L DUHH SHRAMGWR.IHIHDMUARXUAAKDAZ LOEHXV-GVR DIV
RXUSHJRUP DPHREQI DARQXQGHMHFRQMPADGG UL DUHH SHRMGWR EHUHFRYHIG\URKIK UAYHOXHI HOHIDAG XQEHMWHFRQAMIFAR XUFCSMIT) HEFRIWFRQIWBUP DU R
VIS FRUN \XFK D/FRAVVR MIBIIEXS . FXWRP 1] HDQG GHYHERS CESOFDIRQV| RUHTFK FXVWHP HJ Z KIFK DUHLCRXU-GVRVDIN RAUNEGE WG REQI DARQWR SURVIGHIFFHWAR RXU
FROQHAAGR I HIQIV 7 KRHFRQUEPWVARWWVOHH SHOHGRFRWIR UAYHXHDYZ HVDM\ RXUMBIGG OB REQIDARQRYHMHFRQMPAMP Z KIFK Z HHXP DMVR EHEHE HORH
DOGHIKW HDY RQDYHIIH 7 KHFRQMPAMP Z D/GHMP LGH5EDHEROOQDYH DI HPWRP HUFRQMPAMP  H SHRMG FRMPABGHZ DY AKOQIHVIQWAKQRR)\  DOGRXUCELON
R BRIQ PP HY LFOAQ) FOFHBGRRQMFW © HRDWI\ \WHHFRWV DY PXUHMRUIGRIXUHOAEDHE ROWHWP LQJ R Z KHRZ HH SHAAR UFRIQ] HWHH SHOH 7 KHPXAUHW

DG QRIPAUHOABRMR)/R  FOBAN H5 FROMPWXOLCE HIWRWVDUHSUAHMG DVGH HIHGFRWV $ VR 6HBWP BHU 0% ZHKIG P LARQDG P LGIRQR
FOBLAB) HGFRQMPWRIV
: HKOGLP RW DARQH SHOHR P LARQDG P LORQUADMG\R\WWHHFRWWGAUQ) \KHI WO, HIUHG-G6HFBWP BHU 0% ASHRANHD 7KHH

Z D/CRIP SOLP HQAMDAG\R FROMPAXOLCE HWRWIFCBMIT) H3

7UDGEHS FARXQN5 HAH YCE®I DG & ROV DDA

© HRDWI\ RAULIKVIR FROIGHDIRQLIQH FKDQIHI RUGHIYH.IEGY DV HWHUD UAHYDEGI RUD FROMPADAHAGS UHFHLYDE®ILY DU KR FROUGHDIRQ\WDAN XGFRAWRID
LH ROD WHSDADJHR WP HLVUTTXUHGEH RMSD P HOMWVGMH : HSUAHNAXAK UHRHYDEGVLQ DFFRXQVUHFHYTE®! GHAQ RXUFRGHOHG FRP ELGHE EDIIRH\KHHV DARHUGHV
HIP DAG DT CEGIYDOH : HP DLQIEQ DR DERZ DFHI RUGRXEWKCCFFRXQMR SURYLGHI RAKHHWP DMGIP RQMR UAHYCEGVWDAP D RABHFRIDRMS 7 KHDIRZ DFHLY
EDHGXSRQDQDAHAP HONR FXAKRP HUFUHEE RAWLGHW KIRUFDOSD, P HQA SHIHGAH WHDIHR RAMBOAQ) UFAHYCEGW DG RM-UCESIFCEG!| RRY

2 XUFRQMIPADAHN DQG QCELOMNY DUHU-SRUMG LODQHSRMRQRQDFRQMPAE, FROMPAEDLY DAVHHIGR HFK UBRWY SHIRG &RQMPADMNIFOGHXECDG
P RXQNVI P B WP FROMEFWZ KHQUAYHHUFRIQ] HGH FHHB/KH P RXQAELCBGWR\WHPXAWRP HJ DG UIKVWR SD. P HWY GRAVRBD \VEMPARWWHSDADIHR \WP H
&RMIPADXAVDHLGFOG-GLQSIBIGH SHOAVDIGRM-UPXUHMDKAN $ VR 6B BHU ZHKIG P LORQR FROMPADAHN

2 XUFRQMPAICELOWNY RUGH HIHGUYHH FROMMR DGDERHSD P HQVOGGEQQIVIQH FHWR BYHMVUFRIQ] HG © HRDWI\ GH HIHG UYHKH DY PR
RPUHMNEDHEROZ KHRZ HH SHAWR BFRIQ] HWHUVHDHY $ VR 6HBMP BHU ZHKIG P LARQR GH HUHGUYHH



YXMHN &RP HCDIRQY
: HGAMIP LCH DG DIBFADM\KH SXUFKDVHSUFHR  DQOFTXUUHGFRP SOQ \RWHVUE) LE® DOG LQUIRI LEG DAAN OFTXUUHG DQG ACHON DAVXP HEDVR \RHBEXMQHW

FRP HQDIRQ@MM 5 HXOVR RSHDINRQYDGADK I GZ VR OFTXUHG ARP SDQHY DHICFXGGLQRXURSHIDIY BAXAOVIURP WH@MR CFIXAMMWRY 7 KHSXURKDVH SUFHDBADNRQ
SURAHW UHDXUUHY XVAR XVH ML QUL LFDQAAKNP Dy DG DAXP SWRQVDYR \WHE@MR \KHEXMHW CFDAVWRQ LFXGQ) | DUYDDHHAP DMK DY

t  HWP DMGIDUYDOH/R LQEQILEGIDIN

s HXIP DG UYDOHYR G BCEHIRIP DFHARP P WY HOWVR PXURP HY DXXP HGIURP \WH OFTXUUHHXQGHUH LMY FRQADRXDCREQI DRV FOOWI LHGDYAGH HIHG
UHYHOH DAKH@MR CFIXAMRQ

HXP DAGLGRRP H\B] DXV DG CCELONYDXXP H31URP WHIFTXUWH DG
HXP DAGI DUYDOHR SUH CFDXOMNRQFRQMIHGARYI URP \HIFTXAUH

© KUBIZ HXVHRXUBHWWAXIP DAV DG DAKP SWRQAR GAMP LGHWHI CLUYDDOHY/R DAHVIFTXLHG DG CCEMNYDAXP HS DAKHEMR CFDXAMNRY RXUHKP DMVDG
DAKP SNRQY/DUHLCKHIH® XQRHATQ DG VKENMRVMR UH LGHP HOAS VD UAKOVZ LIMLQWHP HDKUHP HONBHIRG Z KLFK LVJHHIDED RGH\ HIUIURP \WHEDMR CFDXAMMRQ Z HUFRG
DOV HONMR \WH DWHIV CFTXUUHG QG COEL QMY DAXP HG DI QM RREZ LOLQWHSHIRGWHDP RXQVIUHGHMP LGHS $ GV HVLGHQILHG EVHTXHIMRWKHP HDXUHP HON
SHIFGDHUHFRGHEZ WMOQ$ FIXMNRD UHDMG FRIV GHV

$ GRRXIK Z HEHIHYHWKH DAXP SINRQ/DGG HAP DAV Z HKDYHP DEHLQWH SDWKDYHEHHD U-DRIEGI DG CESURSUDM WH  DUHEDHGLQ SOWRQKIMRUFDCH SHIHFHOOG
LQRP DARQRAECHS | URP WHP DDIHP HWR \WH CFTXUWHG FRP SDQHY DG DHIQKHMO® XGRHMIQ ( [ TP SBVR FUMFDCHAP DMVIQYDNQ) FHUSIQR WHLQUQILEGIDAHNZ H
KDYHOFTXWGRUP D CFTXUHLQWHI XUWUHLGFOGHEXWILHRAMP LAMG\R
T IXUHH SHRMGADK I BZ VIURP \R\E DHIFHQHVOBY \KSSRWDIUHP HON FROKGNY) FRQMFW FROGHRAG\VHLYLEHY RHUPXWRP HUFROUEFWDQGLFTXULG
GHYHESHG\WKRBILHY/ DG SDMOV

H SHAMGFRIW\R GIYHBS LQ SURFHWS . SURMRVIQR FRP P HADD  YITE®! SURGRW DG WHHWIP DMGFDK | BZ VIURP \KRHSURWRNVZ KHQFRP SBIMG

\WHDFTXUHGFRP SO0 IV EUDQG DG AR SHIMYHSRVMRD DY/Z HIDY DAXP SR/ CERXWKH SHIRG GAUQ Z KUK WHDFTXUUHG EUDQG Z LAFRQMXHVR BHXGLOWH
FRP BGHGFRP SO VSUIRGAERINRIR DG

¥ QVFRXQNDM/
8 (DUA.SDMS HYHQV DG AURP WHFHVP D RFEPXUZ KIEKP D OTHAAWKHEFRXUIR RUYDIGW R \XRK DRXP SWRQY HANP DY RUCRXDOUHXAOV

, QFRCHANRQ Z LW \WH SXURKDVH SUIFH DIBFDARQY | RURXUCF IXVMRQY Z HHXIP DM\KH I LUP DINHAYDOHR - G DOSHIRUP DAHARP P MY HOMR EXVRP HY Z KIFK DUH
FDMI LHE DY GH HIHG UHYHXH 7 KHRXWP DG 1 DUP DNHAYDOHR \WHHREQ) DNRQYLY GAMIP LAHS DG UHRGHGDYR - \WHCFDAMNRQ @M

: HPD 1GOM AHVEIQSUHCFDAVMROFROMIHFARY || GAUQ) WHSXURKD/HSUFHDERFDIR)SHIRG Z HOUHIEGIVR GAMP LGHWHI DUYDOHVR DSUH DFTXMMRQ
FRMYHEFALHY Z HZ LQLGFOGHWDAZP RQNQWHSXUFKDH SUFHDTRDIRY |, | Z HOHXQTEBIVR GHALP LHWHI UYDOHR DSUH FMXOMMWRQFRQMIHER DARHHIGR \WH
P HDAXUHP HY'BHIRG Z HZ LOHYDODOMZ KHMHAMR LGFOXGHDQ P RXQAQWH SXURKDYH SUFH DIRFDNRQ EDHG RO Z KHKHUMW/ SURECEGI DACELMN KOG EHHQLGRAXUWHG DG Z KHAH
DQCP RXQAFDIQEHUDRIED HAWP DAG 6XEVHNXHOAMR\WHHIGR \WHP HDXUHP HVGHIRG D0 DWW HIAR P RQNVUFRG-G1 RUDSUH CFXAMMRQFRQIMIHER Z L@EH
LFOGHEZ MLQDFTXMMRQ UHIDAG FRAMHNOQWHSHIRGLOZ KIFK \MHDGWWE HOAY GAMP LGHG

* RRZ L@ P SOLLP HX/% QDOMY

* RREZ L@UBUMHIMKHH FRVR \WHSXUFKDHSUFHLQDBXMQHNFRP ELCDINRQRYHWHI DUYDOHR  GHANIC) LG DG LQIQILEGI DMVIFTXWG * RREZ LAVRNV
P R HG EXVWMAMG DD | RULP SOLP HARUZ KHRLQMIP LQBFDRYR 1P SOILP HONIUHSUAHAT KHWMWRUIRRE L1 SOLP HQAQYRYHY D TXODBRYHDAHAP HR
LP SOUP HQNGEFDRY |, | LGAFDRY DHSUHOAD TXOQMURYHWANR LP SOUP HOAVSHIRIP HG * RRGZ LAIP SOUP HOMI 0 LVGHMP LGHGE. FRP SDUQY \WH BRI XQWY
| CLUYDOHVR WD LY YOOH $ QLP SOUP HWRWLY UFRIQ] HELQDQIP RQMMXCORWHH FHWR WHUBRY XQUW/FOWY Q) YOOHRYHUWI DUYDDH XS\RWHIP RXQR
JRRE LODBADMRWHUBRWY XQW+ RREZ LAMVVMIMG| RULP SOLP HADQDOD RQ-XO  WHILLIWED R WHIRXUK TXOMMUR \WHI VDO, HOU 7 KHHZ D/QRIRRE L@
LP SOLP HQAQD) R \WHSHIRG/SUAHMG



) RARHSXIBRHR \WAMY JRREZ L@ RULP SOUP HOAMD@Y RRE [ @DFTXLHGLQ D EXMGHWARP BLCDIRQLY DML GHE\R RIHRUP RIHU-ERMY XQW $ WERI) XQW
WBUAHONCQRSHIDAY WHIP HWRUDFRP SRHIZ IMIQDQRSH.DIY \HIP HQWRUZ KIFK GVFUAM | LGDGRDOQ RIP DARQLY DYDCEGIDGLY B XD B HGE HIP HW
P DI HP HQWRUSHURUP DFH DAHAP HADQG UARXUAH DXRADARY &RP SRHOVR P LOUHFRGRP LE FKOUIRMIMARY DUHD) I U0 DMGLOR RHU-SRIN) XQWRUHSXSRHR
JRREZ QP STILP HADXHWP HAS HERMMY) XQW DUHLGHINVLHG DO D05 UH DAVHMHE SHIRAFDD | RUBFHAFTXMUWRQ/RUDQ FKOQI HYLQVHI P HAB-SRIN) KR
8 SROFRQUGHIDIROR RXUFRP SRGHV Z HKDYHFRFOGHG\WWDANRXUI RREZ L@V DARADAG Z W RHU-SRUM) XQW

7 KHI DUYDOHR DU-SRIM) XQUWA/JHGHIDED GHMP LGHGXMQ) DFRP ELCDIRQR WHLGFRP HOSSURTFK DOGWHP DINANBSURTFK ) RAHIGRRP HOBSURTRK. | UYDDHLY
GHMP LGHGEDHEROWHSUAHADOHR HAP DAG I XMHD\MAE FDWK | GZ V GVARXQAG DA DSSURSUDMUMN DEXMAGUDA :  HXVHRXULQMEDO RUFDIVVR HP DI XU
D\MAS FDWK | GZ VDG HAP DMWH®Q WP JURZ K UDMYEDHERQRXUP RABHFHOALEZ VR \RHERQ) WP RAGRRN | RUHTFK USRI XQWS RXDOUBAKAOVP D Gl HJIURP
WRVHDWKP HGLQRXUI RUHFDIV - HGHUIYHRXUGMFRXQNDMY/X\Q) DFCBMICDARNBURLQ) P RG-CDQG D0 LQ) SXEDKHSE UDAV| RULGEMMEY UHBYDQWR RAUU-ER W) XQW\AR
HIXP DAMWHZ HIKMGDHIDIHFRWAR FOSABD: - HDEWWAKHGVARXQADA | RUKH UMY DG XQRHIBQN LKHIHOANQWH UASHRMYHEXMGHAMY DG LORULQMIDD GYHBSHS
IRBFDIV ) RARHP DINAAZSSURTRK. Z HXVHD YOODMRQWRKQTXHLQZ KLFK YOOHY DUHGHLYHG EDHGRQ YDODIRQP XGISBVR FRP SOUIEGISXEQF® WOGHGFRP SIQHY : HDRAW
HIFK YOODMRQP HKRGREJ\ EDHE XSRQWH UHBYDFHDQG DYDMEMV R \WHEDDAMHWP HZ HSHIRP \WHYDODMRQDIEZ HIKWKHP HKRGRRI LY D5SURSUDAMD

/ R/ IYHS$S WHNVZ W' HIQW/ LYH/

2 XURQ QYHEDAHVARQIWEUCASO R WAKGRBRI\ DR HUHDMROKLSV QMDD GYHBSHG\R\E DM @G EX@Q) DIGHMXSP HWEXWRP HUUHIMRQKLSY
DUHCP R HGRYHAKHURKIP DG HARGRP LF @YH/EDHGROWHSDMOR HARGRP L EHH IWH SHRMG\R EHIHHDMG | URP \WHXVHR \KHDWHAR \WHUGH LW @YHG DAHVOUAH
P R HG RYHAKHURXIP DAGHRERP LE QH/XMQ) WHRELIKAICHP HKRG 7 KHUP DQQ) XVHXOIYHVR G QYHS DAVHNDUHUH DAFAWHG SHIRAFID DAKHDAHAIURXS GIYHD
IRUDQ HYHONDQG AURP WBFAKDAP D FKOQIHWHI XMUHFDK | BZ VH SHRMG\R EHIHHIDAG URP \WHERY @YHG DAFARUDIHNILRYS

, QMDD GHYHESHG\R I DUHFRQIMVR  FOSMUT] HG FRAVLGRXUHG GAUKQ) \WH CBSTFDARQ GHYHISP HQAKEIH Z KLFK LFOGHFRWUHIDAG GALIQR \WH\R \E OLUH
FRQLIXUMRQDQGLQAIIAHY FRAQ) LOUBEIMRQDGWMAY & RAVIGRXUHE GAUQ) \WHSUHIP LD SURVRVAKED HOQG SRIP SOP HUBMROWEIHDMHH SHOHGD/LGRAUG
, QMDD GYHBSHG\R \F DUHLY CP R HGRYHMHHKIP DMGXVH XOXH FRP P HIALQ) ROWHEMZ KHOWHDXANY BB |RUWIQMIEHGXH / DG EX@Q) DUGHMSP HW
DUH A DAFRWDQG G-BUHA DAG RYHAWHUHWP DIMG XVH XODYHY / HDHKRTGBLP SURYHP HONDUHG-BUHALDMG RYHUMWH\KRWUR WHUHDMG GDHMP RAKHHIP DAMGXVH XO
@H ' FSUADIRQLYFRP SXUMGXUQ) \WHWELI KAGCHP HARG 5 HEDUDQGP DQMIGHFRIWOHH SHOHEDVIGRXUWHG 7 KHFRWDQG UHIDAG DFPP XOWGG-SUADIROR \RGRU
UAMHG DAFWVDUHUP RYHG I URP WHDFFRXQVOGGDQ JOQRUBWLVIFOGGLOWHUAKWVR RSHIDIRY | RAWHSHIRG

| RY @QYHEDMNZ LW GH LQWQYH/DUHWMAMG | RULP SOUP HAZ KHIHYHUHYHIVRURKDQ) HYLQ AP \WUFHYLQAFDMWHFDLY 1Q) YDOHR DVGHALLE DAHARUDAHNILRXS
PD QRAEHUFRYHIEG! : HDAMWWHUFRYHIEON R G QYHEDRNVZ WK GH LQW@YHYDAKHDAMN URKS GYHDS$ WA URXSV DHGHMP LHG EDHG XSRQWHGZ HMBYHI RU
Z KIFK .G-QNICEGIFDK | BZ VOHOLIHD LQE-BHG-OM \WHFDK | BZ VR RKHUDXAVOQGMEOMY : KHOWHDRHAIURXS LVDOR DU-ER WY XQWIRRE DAL GHG\R\KH
UBRINY) XQWA/DOR LGFOGHELOWHFDUY LI TP RXQAR WHDAHAIURXS ) RAKHSXUSRHR WHUHFRYHIELOI WAAZ HFRP SOUHWHRIEOXQRMVFRXQAG I XMUHFDK | BZ VI URP
WHXVHDQGAVSRMNROR \WHDXHNZ W IWQHNDUN LG TP RXQA: KHOWHFDUY 1) YDOHR \WHDAMAIURXS H FHHB/ARHXQEAVFRXQIMG | XMUHFDK | BZ V \WWHDXHAURXS LY
GHP HE\R EHLP SOUHG 7KHDP RXQAR \KHLP STILP HNBRW U-SUAHOMWHH AR \WHDXHNRUDAHAIURXSTY FOY LI YDOH RYHULWHIP DG LUYDOH Z KIFK LV JHH.DD
GHMP LGHGEDHEXSROWHSUAHDADOHR HAP DMGI XMHSUHE] FDWK | GZ VAKDADP DUNA/SOMASIQZ RXGBH SHAWVURP XVHOGAVSRMROR WHEQ QYHEDAHNRUDAHW
JURXS 7 KHHZ HHR G QYHGDIHAP SOLP HOVIQDD R \WHSHIRG/SUAHMG

BWWEN YDHG&RP SHODIRY

: HUFRIQ] HWRAN EDHGARP SHODIMRQH SHOHRYHWHUHNXOMVHYLFHSHIRG EDHGRQWHJI IDQAEDMI DUYDOHR WHLY. DB/DOGWHQ®P BHUR \WHLY DB/
H SHANG\R EH YHAG EDHG XSRQVHYLFH GG SHURP DFHFRGEMRYY 7 KHIDUYDOHR WAAMAMG WRAN XQWLY GAMP LGHSEDHG ROWHQ®P BHUR \KOUA/JUDQAG DG \WH
TXRMGSUFHR RXUFRP P ROWRAN DG WWHI DUYDDHR WRAN RSWRQYLY AP DAMGROWHEMR JUIAKMGQ) WHYDFN 6FKRBVP R3D' HMP LQQI \WHI DLUYDDHR KO
EDHG LY. DB/ DARHIUDQAEDMUTXLUAVMGIP HOMGFOGQ) HAP DY H SHRMG GYLGHIB/ KD SUFH YRIADY | RUHWUHUDAY DQGWHQ® BHUR SHURP OGFHEDFG
WM RN XQWH SHRAGR EHJIUDQAG | CRMDOUAKAOVGLHMIQILFDQ® |URP WHH P DY \KHCRXDOWRAN EDHGFRP SHODIRQH SHOHP D MIQULEDQ® GlIHJ
IURP RXUHKIP DM/

GFRPH7O W/
) DVAD
- HOFFRXQVRULGFRP H\B] H/X\MQ) \WHDXHVDQGACEMIAYP HAFRG D/SHAUEGE $6& 1R, (FRPHTO HY RUB 6&



" HHUIHG7O WY

" HHW-GW DARVDQGACHOWY DHUWHRIQ] HE I RAHHEXNP DIMG EXUHE] FROHTXHAHY DRSEXBEGIVR QUL HIHAY BRE HHQWH | LDOA DOXBMP HONFDW OP RXQAR
DWHNV DG CHOMNY DG \WHUURSHRRYHW EDVHY 7 KHP HKRG DOR UHDXUA/WH UHRIQWRQR IXMUHWE BHH WAXAK DY HARSHIDIY WD |RZ DB/ \R\WHH WRAKDNV
U@ DRQR \XRK BHH IWLYP RIHENHD \WBQ QRADNMUFRQIGHDNRQR  DODYDMEBI HYLGHFH $ VIKRHLGARP HWY UHMOQY DIHQRAGH DQG | LOGXQMD\WMMHARP SBIRQR RXU
DR LDADOWHERINY . UHPXUUHP HOV \WHCP RXQWVUHRGHG | RAWHPXAUHNSHUIRG UH GRAAXINP D ROWHY  EDHS CRRVW | RAMHSHIRG , QDCSAWRQ HXP DWVDHR WM
UHXAUUHG Z W UBRVSHRAR CP R RKHMWKLQIY \WH DESURSUDM WIAM DQG | RILI QLCARP H\M UDAVAR XVH \KH SRBMNDOAN DINRQR RSHIDIY GWHIW | RZ DBV DG YDOXDMRQ
D7 DFHUATXAUAG U D) TR DAVHVAKDAP D QRABHUWHDT] CEGILQWHIXWWUH 70 @ VDQG\M UDAY YD VXEWEND LOQ\KHHMUMG RINRQY DG DUH\VENRAR FKDQIHJILYHD
\KHSROIWDCDQGHRRP IFFIP DM : HUBRWWIGSD LGARP H\ - EDVHG RQ RSHIDINRCDOUAXOVDQG CBSTHERI@Y. 2 XU SIRVIMRQFRQM SDIME - UDMY PXUHO® LOH | HAAR
GHMP ICHERK RAUPXUHRA DOGCGHHUIHGW SRR/

$Q VJIQILFBQNORXDARYLQUDKMRURKCQIH/LQW @Y VHRXGS FDXVHRXUHIP DMYR \&f H/Z HDQIASDMHWHUISD, 1QJ RUUHRYHUIQ) LQWHI XWUH\R FKDQIH 6XFK
FKBQI HYFRX@ GG \R HWWHULGRHDHY RUGHRUHDVHY LQRXUH T HARYH\G - UDRY

© HKDYHKIRLEDED HWP DMGWKHI XML FROHTXHFHVR FHIBQLM V LFXAQ) EDG GHEWDQG CFFUOY WDNFDQCRAEH G-OAWG | RUGFRP HVE SXSRH/XQIDMRK
H SHQHVDUHSOG RUKH UHDAG DAHVDHEVERG : HEHIHYHWWHSURFHEXUY/ DQG HAP DAV XVHGLORXUDFFRXQIY | RUGFRP H\S] HY DUHU-DRTEGI DG LQ DFFR EFHZ WK
HXEQKHGWY Q¥ 7 KHLGRRP H\Ef HXIP DAV XVHEKDYH QRABIXEMGLQP DMIDCOENE HOMRLGFRP H\ H SHOHIQVMEVHTXHEHIRG Z KH\WH P Db/ DUH DOWIAG\R \WH
CRXDO LOGMY UHMOCP RXQV

" HHUHGWS DWHNV DG ACHONY DUHP HDXUHG XVHGHIAWG\Y UDMVH SHAMG R 5SSO WS CEGILCRRP HIQWHI VDO HOW/1QZ KIFK \WRHWP SRIY GlLTHHEFAYDH
H SHAMGWR EHUHFRYHHGROVANBG @ W URSHRAR HDQQIVH SHAMGWR EHLQGH LQWD BHOYHWMG R NVKRUH Z HAR (RATFFUHWI T ROWH UHEDIDNRQVR XK | RHIQHQQIV

9DODWRQ$ @7 DFH

: HUOXOU® UM RXUGH HUHG\E DAV RUSHFRYHIELON FRUGHICQ) KIRUFDE SUR WBELOW SURVRRG | XXUH\E CEGILGFRP H \WHH SHRMG\P LQJ R WHUYHIDY
R H MY WP SRIDY Gl HMF/DGW] STIRQ) DMLY , QDRI \WHGHHGI RUD YDODMRQDIBZ DFH Z HFRQUGHUERK SROMYHDQG QHI DIYHHYLGHFHUADMG R \WH
OHIKRRGR W00 DIRQR WHGH HIBG\E DAV 7 KHZ HIKWILYHVR WH SRVMYH DG GH DAYHHYGHIFHLYFRP P HOKUDMZ W \KHH \MOAR Z KLFK \WHHGHFHP D EH
REMARYHD YHULHG || SRAYHIMGHFHUIOGEQ) SIRWRMG I XMUBH\E] CEGILGRRP H H FOMYHR UYHIQ) \Bf CEGIWP SRUDY Gl HHEFHY H MGV RXGEHAL  LEXOVRUMR
R HIK REVRMYHQH DYHHVMGHIFHR UFHQWLGDCADOS SR GRKHY

8 FHIMQ7D 3RMRY

: HRSH.DMLQP XOSBIMUMVARNROAMRXIK Z KRD RZ GHG\KEMADUHY DG RXUI GECOMKRMHLYFRP SB] 7 KHHXP DAVR RXUXGFHVEIQW]  SRAMR/LQRYH
MGIHP HQVDQGDARAP HWR WHSRAMMION P SCFDARQ/UHIDMAMG\R B DOHMY BMKRMUIQ) LOMFRP SDQ. WM HUDQG CFDAMMWRORUGYHWMBY © HUFRIQ] HWY BHH LW
IRP XQRHMEOW SRMRQVRQD Ll WA/P RIHONHD \WOQRAKDAKH\E SRUMRQZ LOEH\XMEIGHEROH TP LCDIRQE, \WH L) DAKRUMEY EDHGROWHWAKQFDCP HIWR \KH
SRUMRQ 2 XU SRUMRQVDUH\XEMPAR DGWA W LQ) DAKRUMEY CFURW P XGMEB1I GEDCMUMG FNRQY DG WHUAROMRQR \XFAK DXAWP D \GDQP XGSGH\ HIW 70 @Z VLV
FRP SO DGR WR\KEMAMR YOUHGLQM SUABNRY/ CFFREQIO WHXGIP DMRARRP HZ LK UAS-RAR\E H/Z HP D RZQP D GlIHJIURP \WHIP RQNUWFRIQ] HG

) DMAD DXG) MO




, GFRP H\E] KDV SUAHQAG KHUHOQ DMIEXWM PXUHADQG GH HIHGLGRRP HVY VR 1 XOGRHR WH& HIHTFH EXMQH MY MBEIRH | LCDRDOWEM HWLIQDP DIHMDAY
W WP DIFE UDARQDO DG ARQMMMAZ W \RHDAMANDQGACELOW P HMRGSIHAUEFGE, $68&  $ AFREQIO WHEHHFHBEMHMVIGRRP W SIRVIMRQZ DvVSUHSIBG
| REDZ L) \KHS 6HSOUDM5 HMUDO0 HKRG™ 7 KHEHSODMS HXMQO HARGISSI/S 68 \RWHWEQEECHI LOGADDWMIAP HONVR HIFK P HP BHUR \WHFRQRIEDMGIURYS DVl
WHJURXS P HP EHIZ HHDMW-EODAM\E SO HUDQG DMBEDIRHHOMSUMA $ VD URKOVIRAMOOI \WDQURNRQYLFOXGHGLQWWHFRQRIEDAG LCDGALDONBM HOVR 1 XOGFHP D GRV
EHLGFOG-GLOWHFRP EGH | LOGADDWMIAP HOVR \WHEHMFHEXMGHW 6P LOL® \WH\E WA QAR FHABIQIAP VVUH GRMGLOWHFRP ELQHG | L(DRLCOABM HOVR' & HIHIFH
P D QRAEHUH GRAGLOWHFRQRICDMS | LA DOAIAP HOVOG\Y WIMQVR 1 XOGFH \WHIH RUH VKA WP VDV GHARSHDY GRWHY FUHAWALY | RZ DUB/00G YOODARY
DORZ DFVP D H IMAQWHWEEECH! LOOGADOWIAP HOMKDAP D RUP D QR IMA 1 XDFHY FRORICDAG | LCDGFLCONBA HONV

7KHEBDBKR \WH& HHFHEMQHMY RSHDIRQY DQG\WHJ GEDCFRP SOf LW R T UBIXTIRQY/UTXUHDAAAP HOVR XGRHEIQNY DG MG P HWLIQHMP DY) \F H/
KDARHE HIHFHEXMQHNZ R KDHSOG L VKOG EHHDVFSIUDM\ SD HU 7 KHI LGOS} HAKDIAZ RXGKDYHEHHDSOG DUHG-SHIGHOAKSROP D) | CRRLY LGFOGQ) GHIRMDARYY
Z WY LQ) DAKRUMAYLO YOURXYMUNGRIR)Y RARRP H/R \If QM DIRQOGUAROMROR GAVSXMY/DIMQ) | URP | HEHDD\WIMDQGLOMIDMREION DXAWIQWHCRP DOFRXUH
R BMGHN 7 KHSUIRMRQI RUGFRP H\B] H/Z DVGHMP LQHG XMQ) \WHDMNIQG ACELOV CESURDFK R CFFRXQIY | RULGFRP H\] HY 8 QEHAMYOSSURDFK. GH HUMGAE] HY/W-SUAHQW
WHIXMUASE FROMNXHIHVH SHARGAR REPXUZ KHOWHU-ERWNMG TP RQVR DAV DG CCELOMY DHUHFRYHIHGRUSOG 7 KLYP KRG DOR UHNXUUAAKRHUFRIQUWROR | XMUH\S]
EHH IWUHDIY R GHARSHIDIY GRWFDWY | RZ DB/DOGM] FUHAW \RWKHH \MIARDAS-DI] DARQR \KFK BHH LWLYP RIHONHD WIQQRAINMIFRQUGHDNRQR DODYDIOE®
HYGHFH 7 KHSRYIMRQ! RULGFRP HVY] HVUHSUAHQMGLGRRP HV HVSOGE\ 1 XOGPHRUSD, CEG! RUKHPXUHA HIUSOVWHRKDQIHLIQGH HIMGMY FVGAUQ) WH\ HIU' HHWHG
B HVUAXOVURP QLI HIHEFHY BRI HHQWWHI LQDADODGMY EDUYR WHEHHIPHEXMGHMIY DAVHN DG QLR DG DUH DOWAG | RUFKDQIHYIQW] UDAVOG\Y @ VZ KHD
FKOQHYDHHIRMG

9 DODINRQDIBRZ DR DUHUHFR G-G\R UHBFHCGH HIFG\E - DAHIVZ KHRLW/P RIHANHD \WOQCRAKDADWE]  EHH IWZ LORAEHUDD HG , QDM WHQHGIRUD
YDODIRQDIRZ DFH Z HFRQUGHIHGERK SRMYHDG QHI DIYHHYIGHFHUHDMWR WHONHIKRRGR U0 DARQR \WHGH HIWG\Y DWVHV 7 KHZ HIKWDAMI GHGWR\KHSROYH
DQGQHI DYHHYGHIFHOMHARP P HOXUDMZ W WHH MR Z KIFK WHIIGHIFHP D EHREMARHD YHULHG || SRUYHHVGHFHUI DEQ) SURVRMS | XAMUH\E CEGILGRRP H

H FOMYHR UYHWQ) W CEGIWP SR GLHHFHY H MAG W2 RXGSEHG! | LEXOVRUMIR RAX HIK REVIPAYHQH DAYHHVGHIFHR UHFHQWLCDCADOW BRI GRKHY

, QIHHIDWH\E] CEGILGRRP H AW R \KH YDURXV & HIHFHEXMQHN HIMY Z DVIFOGHGLQ 1 XORHVFRQRICDMG\Y MG Z KHHCSSIFEGILOMUNVGRRYY
DRXG\HZ RS $ VKK HSOLDMLGRRP H\E UWAMO/Z HMQRABUHSTHG I RUIQ. & HIHIFHEMQHW HMY &RQMHTXHO® LGFRP H\S HVAXUHQ® SO CEGIDUHGH-P HG\RKDYH
EHHQUHP WWGWR 1 XOFH LOFDK. LQWHSHIRG\KHITEL @IV DRHDQGLERRP HVY HVAXUHQ® UHFHYEGIDHGHP HEVR KOYHEHHQUHFHYHGIURP 1 XOGRHIQWWHSHIRG\KDAD

UH XQGFRXGKDHEHRUFRIQ] HGE. \WH&HHIHEXMGHW KDGWHE HIHIFH EXMGHN BHHQ DVFEDIDAMY SD HJ

| HDWH

: HKDHHQAMJGLQRDQ® EHUR | CAAW DQGHIXSP HWBDH/Z KIFK TXOM\ DVRSHDIY GDH/XQEHF $$3 1 HDORKDYHDAP MGQP BHUR HIXLSP HMBDHAKDN
DORTXON\ DVILDEFHODAY : HGHMP LGHU FRVEFVZ LW YHIERY - SUAHOND BDHRUKDYHDGDHFRP SRHIKGEH $$ 3 DAFRQMPME-BURY 2 XUBDH/KDYHUP DQQ)
WP VUDQILQY |URP GWAKDQRGH\ FOWR HIKW HOLY 6RP HR RXUGDHVLFOGHRSIRQAR H WG RAMP L(DMWHEDHSURMNRWHHIGR \WHDIUHG XSRQGDHWMP ) RU
SXERH/R FOPXDNY GDHIEMNY GDHWP VIFOGHRSMRONARH WIGRUIMP LCDMWWHEODHZ KHOWY UDRIE® FHYEQWDIZ HZ L@H HVHVXKAK ROMRQ/

2 SHIDNY GDHUIKAR XVHDXAN DG CCELOMY DHUFRI Q] HEEDHG RQWHSUHIWTOHR WHIXWUHP LGP XP GDHSD P HONVRYHAHGDHWMP DAKHEDH

FRP P HIRHP HOWEDM $ VRXUGBDHYIHHIDID GRRABURYIGHOQLP STAWDM Z HXVHDQHANP DG LGRS HOBCERURZ 1Q) UDMLQGHMP LQIQ) \WHSUMHADOHR 1X0MUH

SD P HW 7 KHLGRWP HQECERURZ 1) UDMUSUAHVOQHMP DMR \WHLQMIAIDMZ HZ RXGSLGRXUDNBDHARP P HIF-P HMWRERURZ. DQCP RXQVDCOR\WHODHSD P HOV
RQDFRIDMID HSEDLYRYHMHWP R DEDHZ MWQD SOMAXTUGFDMRQ DG XA HYUREP HW

2 SHDNY GDAY/DHIFOGGLO? 2 SHDNY GDHUIKAR XVHDIHNV 36KRWMP RSHDY GDHIEOMY 0053/ RY WP RSHDIY GDHIEOMY RQRXU
FRORIEDAGEDDGFH\KHANDVR 6HBWP BHU ) LCOGRH®DWHY DHLGFOGHELQ? 3URSHW DOGHMXSP HQAMGHN 2$ FRXHEH SHOAYDOG RMHUPXUHQMIE WY DG
32 WHUICHOMWY  RORXUFRQRIEDAM EDDFH\KHIAD/R 6H-BAP EHJ

/ HDHFRWIRUP LQP XP GDVHSD P HQWVLYUHRI Q] H5RQ DL KWICHEDY RHMHEGDHWP ) RURSHDIY GDHY FRWDHIFOGGZ MWOQFRRWIR - URYHHY

WAHDUK DG GHYHESP HOAP DN DQGVHIY  DQG.JHHDOD0G 0GP LQMDAYHOQHY ROWHFRQRIEDAGWEAM HOVR RSHIMRYY ) RUILCDGAQ) BDAY [P RWY DIRQR WH
ICDFHUIKAR XVHDWHVLY LFOGHG Z MMQUAFDIAK



DQGGHYHBSP HQAMP DM DOGVHIR)  DQGI HHINCDG 0EP LQMADAYHAOCHYRQWHFRQARICDAG WP HOVR RSHDNRQY DQGLQMBNY SHOHLYIGFOGHEZ DMQWHRKHU
FPHHSDH W

) RURSHDY GDHY WHUHIAMGFDK SD P HOVDHIGFOG-GLOWHRSHDIY FDK | GZ VROWHFRQRICDMWEAP HOVR FDKIGZV ) RUILDGAQ) GDHY/ WHUHDMG
FDK SD P HQW! RUKHSUGASOOSRINARQR \WHGDHICE DI DHLGFOGHGLOWHI LADAQ) FDK | BZ VRQWHFRQRIEDAGWER HOWR FDK | GZ VOG\WHUHDMGFDK SD P HOV
I RAKHIQMANERWROR \KHEDHICEON DHIGFOGHEZ LMQWHRSHDIY VHRIROR WHFRQRICDMGWEMP HYWR FDK |BZ V

SROMHIEDI HEW
: HEXUDDMWHG-BWIGGHDW WHFRQIMHO® FROYHWNEGH HDMUH FRP SRHWR  RXUFRQYHWEBI G-EWQWIKP HONLQDP DOCHADAMH GRVRURFRHWEBIGEW
ERURZ L) UDMDAKHWP HR LWXOGFH 7 KHHDXUWY FRP SRHOVR - RXUFRQYHWEGI G-EVWIQWAKP HIVDUHUHFRGHGZ KLQMRFNKRTHITHTXY Z W DQ DEBFDAG MKOFHSUP LXP

RUGVARXQI7 KHG-EWAKMOGFHSUP P RUGVARXQAY/ P R HEVR LOMIIY] SHOHLORXUFRQRIEDAME WIAP HWR RSHIDARQ/XMQ) WHH | HRARYHLQMIAXP HARG RYHH
H SHPAG\MP R WHFRQYHWEGIG-EW

- HDRHWWNH\KRWMP DOGEQ WP FOIDALLEDNRQR RXUFRQMINE®I G-EWRQHIFK EDIFHVKHANDM : KHZHYHMH KREEHY KDYH D FRQAIRNMOOULI KVHR FROMWWWH
FOUY LY TP RXQAR \WHFRQYHWEBIG-EVA/ UHRDMI LHGVR PXUHMTELONY Z WARHFRUASRIAQ) HIXW FRP SRHOVFDWU LG URP DEAWRICSOG LQ FOSMIDRP H | DQCH
HXW D/GHEG

/ RW&RQNIHHAR/

: HPD BH\XEMPAR GIOCERHAQIV OF \WWDQGRKM-UFTIP \VUHDIY) \R QERU VHYLFH LQMBRXOOSURSHW DG RMHUP DRYKDADINHIURP P HVRWP HLQWKH
REQ@Y FRUHR BAMGHN 2 QDTXONM®D EDLY Z HUMEZ WHWEMVR HIFK \LI Q! LFDQAP DAKLUDGE DAHWRUSRMMIC LQDRLOCH SRKUH |, | \WHSRMMOERWI URP D) FIIP
RUGIDCBUIRHHAQ) LVFROMUGHHG SURECE®! DG \WH P RQVOREHUDRIED HMP DMG Z HIFFXHDACELON | RAKHFKIP DMGERW 6LIQULFDQAMG] P HIVDHUTXUAG | RAKH
GHMP LDIRQR  SURETELOW DOGWHUIQIHR \WHRXRRP B/ ' XHRWWHLQKHHMGFHVEIQIY HXIP DAV DUHEDHGRID ROWHEHWAQ RUP DARQ DYDLOEGI DAKHWP H $ MDD
RAFRP H/P D GlIHJIURP RXUHWIP DM $ VOGAWRIDOQ RUP DARQEHRP HYDYDLOE®! Z HU-DAHW\KHSRMMDOICE DIV UHDAGWR RAUSHIAQ) FOIP VOQGQMDNRQOGGP D
UYVHRXURAIP DAV 6XFK UMMRQ/P D KDYHDP DAUDOLP STRARQRXUAKIVR RSHIDARQYDQG | LDGADOERAMNRY

WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/S ERXVD DUNHAB DN

: HOWHH SRHG\RP DA URP FKOQIHVIQI RIIQPXUWHER. H FKOQI HUDAY DG LOMIAMVIDM/Z KLEK FRX@S 0N HAWRSHIDY) UKV | L(DRLOCBRMRQDGFDK | BZ V
: HP ODIHRXUH SRKUR AP DNHAIMMVKURKI K RAUI XTURSHIDY DOG ! LQDGAQ) CRAMMEY

( [ FIKDQUH5 DIMBHMMYW

: HOWHH SRHG\R ACQIHYLQI RULIQPXUMEA H AKOQHWDMY $ Q IRIQPXUHEA WIQRNRY GH LGHE DVDWIQLRMR)GHERP LDMELQDAXUHER RKHAKCQWHGAD
IXQRIRICPAMR. Z LOEHUBRWGLOWHI XGAMRDORXUHE DAKHCESTFCEGH KO HUDMLQH | HAADAKHW HR \WHWDQLAIRQ $ FKOQIHLOWHYODHR WHIXGRIRID
PUHR FRP SIHG\RWHIRILIQPAUMA R \WHWDQRAIRQZ L@KDYHHWWHUD SRUMYHRUGH DYHLP STRARQRXUI LDGADCERMRQ DG WAXOVR RSHDIR)Y

$ WHVDQGAEOMVR RXUIRUAIQHMY DHWIQMMEIQRS 6 GRILYDN FKDQHUDAMYLQH | HANDARH EDDRH\KHNEDM DG LGRRP HOGGH SHQHLWP VO
WEQUDAG DADYH LI HUDM/| RAWWHCBSTFLEGISHIRG 7 KHIH RIH \WHFKDQIHLQWHYOOHR \WHS 6 GRIUFRP SOHGWR | RUMI QPXUHAHYZ LOKDYHHWKHUD SRUMYHRUGHI DRYH
H1 HAARQRXUI LDGADDSRMRQ DG WAXOVR RSHDIRYY -+ IMRUFDE RXUSUP DY H SRKUHKDY BHHD UHIAG AR WIQFARQY GHIRP LCODMGLQWWHE DDA DD ERMU & KIGHH\ XD
( XUR DIG-CEOHH\ HD

- HKDYHWWHCELOW VR HQAMULQR | RZ DUGH KO HFRQUMPMR KHETHDI DQMWRHIQPXUHER | OFMDIRY/Z KHOGHHADY : HAGRWP DQEQD) KHILQ
LOAKP HOVLODQ) R WHKIMRUEDCRUQMIP  SHIRG/ SUAVHMG LOWHDFFRP SO0 Q) & RQRICDME DQGE&RP BLGHG) LOGADDG\BMP HOW

, QMAWS DM HMMIN

+ (MRUFDED \WH& HHFHEXMQHN KDV GRAP DIQEGHS | LDA DO QKKP HOMKDAZ RXGBSEHH SRHGWR LQMIMMADMUMN 6LGRHLQMIAMNE-DCY | LDADOIQKKP HON
P DQEICHS DAL XDIFHZ HHCRASHALLEDD LG-QNICEGMVRWWHE HFFHEXMGHW LQMIMWVDMUM KD/CRAP STRMGO). R WHKIMRUFDCRULQMIP SHIRGY SUMAQAGLOWH
OFFRP S0 LQ) &RQRICDMG DG&RP ELGHG,) LOGADOB\IAP HOV



: HOWHH SR HGWW LOMIAAIDMUMN DVDUHXOWR RX FDK DRGFDK HIXLYDBR P DINHMEGIVHRXUMA O LQAHRAMIHW UHDIMG W WKHE6HIR &UWHAY ) CHOWY

$VeHBWP B-HU ZHKHGCSS WK P DMY P LRQR FDK DG FDK HXAYDBQWFRMMNY R FDKDGP RH POMNNXQG/ $WPIQI D LGRHDHLQ
LOMMHNDM/ RULQMHINARP HRORXUP RH - P DINHWVXQGY FIWMI LHG DY FDK DG FDK HIXLYDBWVZ RXG LCRBDHE P IARQSHIDP EDHSRQ6HWP B
UHBRINMG EDDCHV

7 KHERUWRZ LQIV XQEHURXUB HQRU& UHAVY CRONA DH\EMRAR LOMIWADM/EDFHGRY/ 925 $ VR 6HWP BHU DMPLQ D  LCRIDHLQIQMINNDM/DYG
RXUS HYRMQJ ) CHAOW LVIXD GIZ Q RULQMIHWA SHOHRQRXUG HIRUS UHAVY CAONYZ RXGLRIDHE DSSUR P DMD P LARQSHJDQOP



WP ) LCDQADOBVBMP HOVDQG 6XSSBP HOL ' D

A (; 72 &2162/, $7(" $1' &20%1(' ),1$1&$/ 67$7(0 (176
SHRWWR |, QG-BHG-O HIIMMHG3XETFS FFRXQY) ) LLP
SRORIDNMSD)G&RP HCHS6\BIM HOVR 2 SHDIRQ/IRMH\ HDWVHGG6FBWPEH) DG
&RORIDMDOG&RP ECHE6\BM HOWR &RP SWKHDAYH / RW . GFRP HIRMMH\ HOWVHOG-GEHOWPEH) DG
&RORIDMDOGE&RP ECHSYODFHEKHHVDYR 6HBWP EHJ DG
_&RORICDMS6\BAP HONR ( TXW DOG&RP BCHS\BMP HOVR &KDQJHYIO3DUHMERP SO0 ( TXW IRUWH\ HOWHIG-GEHBMPEH) DG
&RORIDMDOG&RP ECHE6\BM HOWR &DK) GZ VIRMH\ HOVHIG-GEHBWPEH) D06

1 RM\RWHE& &P \[AP



5 FBRUAR , QG-BHGHWG HIIMMHG 3 XEQF$ FFRXQAQ] ) LLP

YROGR ' LWARYDOGE\RANKRTHY
&HHFH,GF
VXU 0 DACROOVHW

2 SIQRQRQWHE RQRICDMS DQG & RP EIQHS) LQDQRDOEVMP HOV

- HKDYHDX@WMGEWHOFFRP S0 LQ) FRORICDMG DG FRP BQHGEDIFH\KHIVR &HIHIFH,F WH&RP SIQ”©  DV/R 6HBWP BHU DG KHUHIDAG
FRORIEDAG DG FRP EGHEWEAP HOVR RSHIDIRYY FRP SUHKHOMYHLGRRP H FRQRIEDAG\EAP HOAR HIMXUW DG FRP BLGHGWBAP HOVR FKOQIHVLQ SCUHWARP SDQ HIDAW
DOGFDK | BZ VIRUHIFK R \KHWKUHH\ HOYLQWH SHIRGHIG-G6 B BHU DOGWHUHDMGGRM/ FREBRRYHD UH HUHG\R DV\RHS FRQRICDMG DG FRP BLQHG | LQDGROD
VDA HON , QRXURSIQIRY \WHFRQRIEDAG OQG FRP ELGHS | LQDCACONIM HOVSUAHONTOL® 1QDTP DAMIDOAS-V \KHI LCDADCSRUNROR \WHERP SI) DV6HBMP BHU

0% DOGWHUAKXOVR IWRSH.DNRQY DG IWFDK | BZ VI RUHTFK R \RHWWUHH\ HOWLQ\WHSHIRG HIGHG6HBWP BHU LQFRQRUP LW Z W CFFRXQIY SUCASBY
JHHIDD DFR-BWGLOWHS QUMGE\VBM/R $ P HIFD

YDUVIRJ2 SIQRY

7 KRHFRQRIEDMS DG FRP BLGHG | LDCADONBAP HOVIUHWHUASRQIELONV R \WH&RP SO0 VP DI HP HA2 XUUGRUELOW MR H SUAW DQRIIQRQRQWH
&RP S VFRQRICDMS DG FRP BLQHG | L(DRCOWBM HQVEDHGRQRXUDKAW :  HOUHDSXETE CFFRXQI 1P WIMMBGZ W \KH3XETE &RP SI) $ FFRXQIY) 2 YHILIKW
YROG 8 QWGEVTIM/ 33&$29%  DQGOUHUHTXUHG\R EHLGE-SHIGHZ LW UASHRARWHERP SI0 LQDFFREDGFHZ M\KHS 6 1 HEHIDHRXUMA/ QY \/DQGWH CESTFIEG XBV

DG UIX@IRY/R WHGEHRXUMEYDQG( [ FKDQIH&RP P DWRQDUG\WH3&S$ 2 %

: HFRBARGE RUDKGWIQ DFFR EXFHZ WK \WHWEEDB/R \WH3&S$ 2 % 7 KRHWIIELG/ UTXUHWDZ HSOQDQGSHIRP \KHDXQVWR REEQU-DRIEGI DAXUDFH
CERVZ KHKHWHFRQRIEDAMS DG ARP BLGHS | LQDGADOWIAP HQVOUHI BHR P DMUIDCP LWKEMP HOAVZ KHMHUGHWR HURURUIUDG 7KH&RP SDQ LV RAHTTXUG\RKDYH GRU
ZHHZ HHYDIHG\WRSHIRP DQDMEVR IWIQMIDOFRURCRYHUILCDADOWERWY $ VSOWR RAUDXGWZ HOHUNXUHG\R RAEQOOXEHMWIIEQ) R IQMIICFRQMRCRYH
I LCDADOHERY) EXVWRWRHSXSRHR H SUAMQ) DORIQRORQWHH I HAYHIAWR WHERP SIQ WIQMDCFRQARCRYHUI LCDCADOWERWY) $ FFRAQIO ZHH SHWR
WK RIIQRY

2 XUDGWILGFOG-GSHIRIP 1Q) SURFHEXUA/AR DAFWAKHUMR P DMIDCP IMKBMP HOAR WHFRQRICDMG DG FRP ELQHG | LCDADOWEAP HOWV Z KHKHUGHWR HIRURU
IUXG DIGSHIRP Q) SURFHBUAWDAASRIGWRWRHUMY 6XFK SUIRHBUVLGFOGGH TP 1QQ) ROD\MMEDLY FMGHFHUIDEQ) \KHIP RQNDGAVFRKUIVIQWH
FRORIEDAG DG FRP BLGHS | LOADONBAM HON 2 XUDKGW DR LGFOGHG HYDOXDMY \WHDFFRXQIY) SUGA SOV XVHE DG I QI LFDQWVAKIP DAVP DEHE. P DI HP HWDYZ HIDY
HYCODMY \WHRYHDOBUAHBINROR \WHFRQRIGDMS DQG FRP ELGHS | LCDGALCOWBAP HOV - HEHIHYHWDARXUDXGW SURYLGH D UDRIEGIEDUY | RURXURSIQRY)

&KDQIHLQ$ FFRXQAQ) 3UCHS®!

$VAVPMHELQ1 RM - W \WH FRQRDCDMS DG FRP B.CHG | LQDGA.DOWEMNP HQV HIHARYH2 RREHU \WH&RP SO DERSMGS FFRXQIY 6\BEDB/ & RALLIFDIRQ
TRIF / HDW 7RIF

( P SKDMVR 0 DARU
$VAVPMHGIQL RM  \WHI LCDGADOWEM HOVR \KH& HHIPHEXMHVDHCRAKRHR  DMBQEDERGHHUW 7 KHFRP ELGHS | LCDGADOWTAP HOVR WHEHHFHEMQHW
D/R 6HBWP B DQG| RAWHE R\ HDWIQWHSHIRGHXB-G6HBAP EHJ UH GRARHDAN CEEONY UYHHVDGH SHOH/AUR® DMIEXEGIVR \MHE HHFH

EXMQHW DvZ HODYDERFDIRYYGHP HGUDRIEGIE. P DQIHP HWR SUMHQAKHI LODCADOSRMNRD UAKOVR RSHIDIRYY FKOQIHVIQSDUHNARP SDQ. HTXW DQGFDK | BZ VR
WH& HIHFHEXMQHN RO DMBIERHEDMY DG GR GRACHAHAOUO U4 GRWKHI LADCADDSRMNRY UAKOVR RSHIDIRYY FKOQIHVIQSDHONRP SO HTXW DQGFDK | BZ VR \KH
&HHFHBEMHNLQWHI XWUHRUZ KDAKH Z RXGKDYHEHHDKDG\WH& HIHFHEXMQHNEHH DM-EDUDM WHEDERHHQMY GAUQ) \WH\ HOW/SUAHDMG

V% 286$ //3

: HKDYHVHLYHG DAKH& RP S0V DXQAWRUMCFH

YRIRQ 0 DAAXOHW

1RHPEU



&(5(1&( ,1&

82162/, $7(' $1' &20%1(' 67$7(0(1762) 23(5$7,216

5 HYHQAY
| IFHQH
SRQHANG\HYIEH/
3UR HMRIOHYFHY
7RBCUAYHHY
&RWR BYHOHY
/ IFHQH
&ROHPMG\HYIRHY
3UR RMRIOHYE/
$ P RMY DARQR LQUQILEBIDAHV
7RECFRIR UYHHY
* IRWSIRIW
2 SHDMY H SHH/
5 FVHDUAK DG GHYHBSP HOW
600VOUGP DM
* HH.OCDQG OGP LQVADYH
$ P RWY DARQR LQUQILEBIDAHV

/ RW LGFRP HEH RUALGRRP H\E] B/
YHHIWURP - SURMMRQI RUGFRP H\f HY/
1 HVGRW LGFRP H

1 HVGRW LGFRP HSHWKDUA

YDUF

" LOWG

: HIKWG DHDIHFRP P RQWKDHRANBEQ)
YDUF

" LOMMG

, QRN H A-BWEHNKDH@W

<HU( QGHS6HBWP EHJ

$6& $6&

$6&

5 HHAMRDFFRP SO0 QY 1 RMARWHE RORIEDAG DQG&RP EIGHS) ((DRLOOB\BAP HON



&(5(1&( ,1&
82162/, $7(' $1' &20%1(' 67$7(0(1762) &2035(+(16,9( /266 ,1&20 (
, QWRA\DQB/

<HU( QGHE6HBWP EHJ

$6& $68& $68&
1 HNGW LGFRP H
2 \WHUFRP SUHKHQUYHLGRRP H R
) RILIQPXUHE \WDQMMRQDEWME HON
SHMRQDEAW HOV QG-W
8 QU] H5EWRQDYDMED! | RUVIBIVHRXUMEY 2

7RIECRK-UFRP SUHKHMYHLGFRP H BW

&RP SUKHOLYH W LGFRP H

5 HHMROFFRP SO0 LQJ 1 RAWVRWH& RQRICDMS DG &RP BLGHS) LQDCADDS\BAP HON



&(5(1&( ,1&
82162/, $7(" $1' &20%1(' Y/ $1&( 6+((76
, QWR\DQGY H AH-BASHMKDUHIP RXQN

6HSWP EHJ

6HSWP EHU

$66(76
SXUHNDAFN
&DK DQGFDK HIXLYDBW
0 DUHEEGIVHRUMEY/
$ FFRXQNUFHYTEG! AR DORZ OFHVR DG DBHWPEU DG6HBAP BHU
UAS-RLVHD
" HHIHGFRW

3UBNGH SHOHYOUE RM-UPXUHIADIHV

7RECPAUHNDAHNV

3URSHW DQGHIXLSP HOMHV

" HHWGFRW

2 SHDMY GDHWHKAR XVHDAHNV
* RRZ O

, QUQILEGIDMV CGHV

" HHWGM] DAHN

2 \KHUDAHV

7RECDAMNV

/.$%/,7,(6$1' 672& +2/' (56 (48,7<
SXUHQMITELMNY
$ FFRXQN'SD CE®H
" HHWGUHOH
BKRYWMP RSHIDIY GDHICEONY
BKRVWMP GEW
$ FRKHGH SHOHY/DOG RKHUPXUHADE QN

7RECAXUHNITE DY

/ RY WP GBMHR QVFRXQNVDIGIMXOFHFRW
" HHIHGUYHH QAR PAUMHBR IR

/ RY WP RSHDMY GDHICEDNY

2 \KHUICE MY

7REDICHONY

&RP P \F HQNVOQGFRMYHAHY 1 RM
BVRANKRTHY ( TXW

&RP P RQVIEFN SOUYDOH \KOU/DAKRU] H3DVR 6HBWP BHU KO/ MKHGOOG

RANIBECQ) DVR 6HBWP BHU

1 FASDUHQNOQYHAR HOW

$ FPP XOMERMHUFRP SUKHULYHLGRRP H G

$ GAWRDOSOIG LQFDSMID

$ FPP XOMGH LAW

7 REDWRANKRGHY, HDAW

7 REOICH O DG WRANKRGHY HIAW

5 HHMROFFRP SO0 LQJ 1 RAWVRWH& RQRICDMS DUG&RP BLGHS) LQDCADDS\BAP HON




&(5(1&( ,1&
82162/, $7(' 67$7(0(172) (48,7<$1’
&20 %1 (" 67$7(0(1762) &+$1* (6,1 335(17 &203$1< (48,7<
, QIWRA\DBY

$ FRXP XDWG

GAMRYO
306G,Q $ FRXP XOWMG 3DHW &RP SUKHOMYH
6K $P RXQW &DSMIO " HIAW (QHMRHQN GFRPH/ RW 7RED

YDDAHDA? AREH 2 2 2
$ FRXP XS COWMK HQNGH\R\WHOGRSWROR! $ 68

1 HMFRP H
2 WHUFRP SUKHOLYHLCFRP H
1 HADQHAR SOV

YODIFHD/GHBAP BHU
$ FPXP XTOOWG DOWWY HONHDMG\R\WHOGRSMROR $ 6&
1 HMFRP H
2 WHUFRP SUKHOLYHEW
1 HARDQ HAR SOV

YODIFHD/GHBAP BHU
1 HARW
2 WHUFRP SUKHOUYHLGFRP H
" IMMBEXRQVR DLV
1 HFVGFUDH LGRS DHIQ QBN HOV
5 HROWL LFDNRQR . QHABDUHALYHAR HONO& HIHFH
MXOFHR FRP P RQWHAN DAVHSOLDARD
NMOFHR FRP P RQWRRN XQEHUHP S HHWREN SO0/
BVRFNZ KHIB\R FRYH] Z LWKKRTEQIVUHTXLUP HOVXSRQ
UHMAEWG WRFN YA
SROMWEBIEHIRUL RMVAROMHMROIHDMH QAR I VR

DGIOFHFRWR

6\FFN EDHGFRP SHODIRQ

YDDFHD/S WP BHJ 2

5 HHARDFFRP SO0 QY 1 RMARWHE RORIEDAG DG RP EIGHS) ((DRLOCB\BAP HON



&(5(1&( ,1&
82162/, $7(" $1' &20%1(' 67$7(0(1762) &$6+)/2: 6
, QWR\DQB/

<HU( QGHE6HBWP EHJ

$6&
&DK IGZVILRP RSH.DAQ) DRAYIMEY
1 HVERW LGFRP H
$ GV FOMR UFRAGIGAVERW LGFRP HVR RWFDK SIRMG-GE. RSHDIRY/
" HBUHADARQDGGLP RWY DR
3IRMRQI RUGRENIFRQN
6\FFN EDHGFRP SHODIRQ
1 RO FDK QMW SHOH
| RWRQGEW] WIXIWKP HOV
" HHWGM]  EHHIWH SHOH
&KDQIH/LQRSHIDY DAFVDQGATEOMY GHAR HIHAVIURP CFTXMURYY
$ FFRQNUFHYTES!
3WS0GH SHOH/DGRM-UDKHN
" HHWHGFRW
$ FFRXQVSD, CE®!
$ FRUXHGH SHOFVDGRKMHUICELOMY
" HHBGUYHOH

$6&

$6&

1 HW DK SIRMIGGR RSHDINY LAWY/

&DKIGZVILRP (QYHMQ) DRV
&OBMITH SHBWUWY
3XUKDH/R P DNABEGIVHRXUMAY/
3D P HQVI RUBMGHWCFTXMMRY GHAR FDK CFTXLHG 2

1 VDK XMGLOLQYHXIGY CRAYMEY

&DK IGZVILRP LQDGAQ) DRAYMEY
1 HAMDQLRANROYZ AW 30U
" MUMBXRQAR 3DV
SURFHHY/IURP (Y WP GEWCHAR QVARYXQV
3D P HQVIRUBY \MP G-EWMMOGFHFRAV
3UGASIOSD P HOVR B \MP G-EW
&FP P ROWRRN WBXURDAHYI R Z MWKREQIVI RUGHNVANBP HOWR DA [Z DB/
3UGASIOSD P HOVR GDHICE.MMVIUME) |URP DILDGFH®DH
SURAHHBYI R WKOFHR! FRP P ROVIREN I URP HP SBA HHWRFN SDR/

N NN NN NN

N NN NN NN

1 VDK SIRMG-GE  XVHGLQ |LCDGAQ) DRI

(IIHAVR H FKOQHUDAMADQIH/RQFDK DG FDK HIXLYDBOV

1 HADQIHLQFDK DG FDK HIXLYDBOW
&DK DQGFDK HIXYDBQVDAEHIQRQ) R\ HU 2

LX) LN N

SN LN )

&DK DQGFDK HIXLYDBRQWVDMHGR \ HIU

6XSSGP HMEOQ RLP DARD
&DK SOGI RICFRP H\H B/
&DK SOGI RUIQMIIN

5 HHMROFFRP SO0 LQJ 1 RAWVRWH& RQRICDMS DUG&RP BLGHS) LQDCADDS\BAP HON



&(5(1&( ,1&
127(672 7+( &2162/,' $7(" $1' &20%1(' ),1$1&$/ 67$7(0 (176

2 UDQ] DARY
+ MR

2 Q2 RREHU WHS' IMMEXMRY' DM 1 XOFH&RP P XQFDIRYY *1 XOFH RAWH3IWHONV DGDAQ) SRVIGUR \SHK DG O XD HVROMRQY/| RUBMGHRAY
DOGFRQAP HY DURXGG\WHZ RS FRP SBIMGWHFRP SBWM (B0 DCDGG WAKRMUDOW-SCUDIRQ DG AMMEXWROVR IWMBRNKRTHYR DOR WHRAWEBEQ) \KDHWR RXUFRP P RQ
WRAN DOGIWARQRICDME\VEMADUHY QDY |BH\EIQR Z KIFK Z HUHHARDARHE6SQ2 11 7 KHAMUEXMRQZ D/P DEHIQWHIP RXQAR RHWKOMHR RXUFRP P RQVIBFN
IRUHYHY HIKWKDBVR 1 XOOFHFRP P RQWRAN Z KIFK Z HUH HARDARHS MMEXRG FZ QGE 1 XOFHVWEANKREHYD/R  SP ( DAMQ7LP HRQ6HSWP BHU
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FDK H SHOHVDERFDMG| URP \WH 3 DUHQACFOGH FR SRUDAM G-BUHADIRQ DG P R DARQ DG WRAN EDHGARP SHODNRQLGFOGHE DVDEG ECAN COWME HOMR UFRCAGIGHV
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SURETE®! 7 KHUHYHOKH UHFRIQURQ SRIFLHY RAKHH UYHH WP VOUHAVAXWHG EHBZ
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IRUOWHP \VFSOUDMYD 9 62 ( H IMVZ KHQDFRP SO FDRQWXSSRW KDAMHI IUYDOHR - W\R \& DUH DG RVR & DUH UHDWG VHYLRHY LY EDHG RQHYIGHIFHR WH SURHY RO HG
Z KHQWH\LP H




HBP HQVDH\RGHODMD 962 ( R 1RUYDOHLYUHMXUHG JHHDD  LQREHNMR\VFSOUDMWH CFFRXQIY | RUYBURXY HBP HQWLQ DR \& DUH DG UHDMWS VHYLIFHY DUDQI HP HOW
: HKDHHMBEQKHG9 62 ( R 1DUYDOHI RUWHP DRIW R RAUSUR HMRIBOHYIEY

: KHRZ HSURVIGHSUR HMRDOHYLFHY FROUGHHE HWHMOR WHI XQRMRTDIV R \WHVR\E DHRAMKQRRI\  Z HUBFRIQ] HUYHOMHI URP \WHSUR RMRIDDHYIER/DY
ZHOD/OQ WHDAG\R\E DHRAMKQRRI\ CFHQHY/RQDSHAHQEIH R FRP SBURQEDLYZ KHIE \WHDWII HP HOWRQUGH DIRQLY UHFRI Q) HE DANHVHLYLFHY DHSHIRP HG DY
P HDXUGE DQREVALYCEGILCEXW, QWHHALURP IR Z HVFSDUDM CEHHUAYHHI URP SUR HAMREIOHYLEH UYHDH I RARHERP BGHGE\IAP YR 2 SHIMRQ/B
DERFDMY) 962 ( R I DUYDDHR WHSUR BMRIOHYLFHYDVSUR BRI EHY DG FRIGHAME VYL UYHXH DG WH WA GODER WR DY CFHQHUAYHDMH : HIHHIDD
GHMP LGHWHSHAHQIIH R FRP SBINRQE\ FRP STUIQ) WH@ERUKRXY/LGPXUHG\R COMVR\KHHANP DAG\RIIDDERUKRXY BTXIUHG\R FRP SBIMWHSURMAN HIHIHIDID FROUGH)
@ERUKRXUWAR EH\WHP RWAHICE®! DYDLOEGIP HDKUHR SURIUAWRQ\KHHSURVRW $ GYVIR HOWR HUP DIM/AR FRP SBIMDUHP DEHIQ\WWHSHIRGYLQZ KIFK | CRWUAKAMY LOD
FKOQHERP HNJRZ Q - KH\WHHMP DMLGEFDMAMDADGWZ LOEHLERXUHG \KFK G UFR G-GLOWHSHIRGLGHINIHG 6LIQU LFDQAMGIP HOVOQG HAP DMV DHIQROHG
LQGHAP LQQ) WHSHAHONRP SIMR HIFK FROMPW L HIHQADAXP SWRQYFRXES\ LHTSP DALIDD Gl HHABKOV

- HRIHMRP HR RXUSUIRSENYIDDBR\E D DV DEHYIEH 26006° P RA-HCDORNERZ QDVDKRAMGP RG-D, QWIVWSHR DUWIIHP HWZ HOMARP SHODAGLQW R
ZDV  IHVIRUXS IRQNHAKS R WHVHYLIFHHYURP HWOG | HAVAKDUHG | RUKRWMG VHLYLFH\KEVRUSIRDY 2 XUXS 1 URQFAKS | HAVDHQRUM XQEE®! : HUFRIQ] H\WH
XS | URQHAKS | HVUDBED RYHAHERIHUR \WHFRQUPADYHY RAKHH SHRAGQYHVR \WHPXEP HIUHIMRQKLSV 7 KHRQ G-P DOG\HYLFHVMEVFUSINRQI HA DHUFRIQ] HG
WDEED RYHURXUHMP DMR XVHXCOHR GVFHY/RQZ KIFK WHFRQGHRMG HYLFHLY SURNGHG

. HHQMILQR P XQNE®! HBP HOADUDQIHP HQVWDAP D LFOXGHDFRP BCDIRQR - RAUYDURXVVR \& DUHRUMKQREI\  UHDWS DG QRQ VR \& DUH UHDWG SURGARW DG

HYIFHVR | HIQIVIGFOGQ) \R\E DHRAMKQRRI\ CEHQAY SUR BAMREIOHYFHY DG RUFRQGHRAGVHLYLRHY | QVKAK DUWDQIHP HOWV Z HOSRFDMRBCOUDQIHP HOV
FROUGHDIRQWR\R \Z DHRMAKGRRI\ UHIDAGHDP HWDIGOQ QROVR \E CUHHBP HWHSDUDMD EDHGROWHVHII SUFHKIHIUK JURXS | RTBZ 1Q) \WHIXIADGFHIOS 6&

1R GR\XDM DQGRXUSRIFAHY : HGHAMP LGHWHVHIIQ) SUFHIRUHIFK GHIYH.IEGIXMCQ) 962 ( R VMG SUFH L W MV RU7 KILG3DWY ( IGHFH 373(° R \HOQ
SUFH 7\ SIFDE) Z HOMXQTEGIWR GHAP LGH73( R VHII) SUFH 7 KHH RUH Z KHOGHWHO 62 ( QRU73( R VHIQ SUFHH IMVRUDGHIYH.IE®! Z HXVHRXU( WP DMR 6HIQ
3UFH 3( 63" IRUNHSXERA/R DERFDMY) WHOUDQIHP HOWFRQUGHDIRY © HGAMP LGH( 63 | RIDSIRGEMRMYFHE FROIGHIQ) P XS0 CRRYIGFOGQ) BEXVWRMP MG

R P DVUSIRWRAILRXSLQIV P ONHAFRQAMRYY FRP SHIMYH@QBASH SUFHOMIGAVARXQIY SN 5 HYHXH DIRFDMG\R HIFK HBP HOMWHDUHFRIQ] HZ KHOWHEDUF
UAYHOHUHFRI QUNRQ FUMMUD CUHP HAVRUHTFK HBP HQW

: HUFRGUHP EXVHP HWUHFHYHGI RURAR - SRANHV SHOHYDYUHYHH Z W R VAN FRIVUHFRUG-GDVFRIAR UVHOH 2 XWR SRANHW SHQAVIHHIDD LGFOGH

BEXVWIHQRMP WGWR H SHOHYUHDWG W WDQSRYBINRD GGILQ) DIGP HYY : HHRGWKISSIQ) DGKOEI) FRWHEMBG\R PXWRP HY/DYUHYHXHZ W R VAN FRWUHRGHG
DVFRWR UHYHOH

G YMQHVERP BCDIRY/
: HGAMP LQH DQG DIRFDMWH SXURDHSUFHR  DQIFTXUHGFRP SO0 W \KH\IIC) LEG DG LQUDQ) LEG DWAN CFTXLUHG DG CCELOMY DAXP HSDVR WHEMR CFIXMUMRY
5 HXOVR RSHDIR)/DGFDK | BZ VR DFTXUHGFRP SDQHY DUHLGFOXGHGLQRXURSHIDICY WAXOVI URP \WHEDMR DFTXMMRY 7 KHSXURKDH SUFH DTRFDNRQ SURFHW WXLV XV
VR XVHVLI QU LEDQAAIP DM/ DQG DRKP SWRQY Z KUK LGFOGH
HXP DAGI DUYDOH/R LQBQILEBIDAHV

HXIP DG DUYDOHYR G BCEHIRIP DFHARP P WY HOWVR PXVURP HY DXAXP HG I URP \WH OFTXUUHHXQGHUH LMY FRQADRXDCREQI DRV FOWI LHGDYAGH HUHG
UHYHOH

T HAP DMGLGRRP HVY DAVHVDQGOTELONYDAKP HGIURP \WHIOFTXUWH
t  HWP DMGIQUYDOHR SUH CFXAMMRQFRMY HFLHYDAKP HGIURP WHIFTXWH DG

t  HWP DMGIQUYDOHR DO FROMYHWRMGHDNRQZ KLFK LY HWEEDMKHE DAKH CFTXMUNRQ GM DG LFOXGHG LQWHVRBCEXUFKDHSUFH 7 KHFRQIMI HOV
FROIGHDIRQ\KHQ DEWMAMGVR | LUYDOH Z WK DD P HDXUHP HASHUIRG DWW HABFR GG DI DOQXI RREZ LOD$ G HWIGHMLHG\XEVHTXHAR \KH
P HDAXUP HBHURG DHUFRGHGZ MM QIFTXMMRQ UHDAGFRWV
© KUBIZ HXVHRXUBHWAXIP DAV DG DAKP SWRQVDYSOWR WH SXUPKDVH SUFH DXRFDARQ SURFHWAR CFRXAUDMY YDOH DAHN DFTXLUHG DG ACELOMY DXKP HEDARH
EXMGHWFRP ELCDIRQ G RXUHKP DD DWKP SWRQY DHLGKHIHM® XGFHVEIQ DG \XEWMRR UH LGHP HAG VD UKOVGUQ) \WHP HDXUP HYBHIRG Z KIFK LVJIHHIDW RGH
\ HOUI URP WHCFDXOMMRQGDM D DOV HWRKH DAFIV DFTXLUHG DG ACELOMAY DAKP HGLY R G-G DI DQMIRRE LAIQWHSHIRGLOZ KIFK \WHIP RQAYVGHMP 1GHE $ Q
DOWWE HOAGHQIVLHG\KEVHTXHOAR WHP HDXUHP HYBHUIRG LYIGFOGHGLORSHDI) UAKXOVIQWH SHIRGLQZ KIFK WHIDP RXQAUVGAMP LGHG



H &DK DQG&DWK ( TXLYDBON

&DK DG FDK HIXYDBQVFRQUMWR FDK ROKOQG LFOAQ) PRH P DNNXQE/Z W RGP DMMIVR @) VRUGWY :  HHMP DAGWHI DUYDDHR RXUP RH
P DUNHAXQB/I URP TXRWG SUFHY| RUG-QIFDCDAMNIQTRAYHP DNAVRQWHOWMDAQ) @ R \KHUBRWY SHIRG

| 0 DUNABEGIGHXUMHY/

0 DUHBEGIVRXUMEVFROAR FRP P HADOSCSHUDQGFRISRIDMERDY © HRDWMI\ RXUP DUNHBEGIVHRXUMEV DY DYDDE®! | RAVIBIDAKHWP HR SXUFKDHOG
UHHYDODM\KFK FOWL LFDMRQDYR HIFK EDOGRHKHAADM © HP D VHIDXHVHVERXUME/DATD. WP HI RUXVHLQPXUHARSHIDARQY HYHDLL W KDYHQRY HABDRKHG P DMULY : H
RO\ RXUP DUNABEGN-RXUMEY D/ HWWHAKRWMP RUGQ WP EDHEROWH@DMHR HIFK VERXUNY : HUFRG P DUAREGIV-RXUMEY DVDUYDOH Z WK\KRHXQUHDD H3J D00/
RUBRWHVLFOGHEZ WLQ? $ FPXP XOWMG RMHUFRP SUKHQUYHLGFRP H GRW” ROWHFRQRIEDMS EDDIGFHKHHXQMOUWHDT HG , QMIMAGRRP HHOWGHG I URP. RXUP DNHEE®!
VHRUMIVLY BHBRAG Z MLQ? , QMISMAGRP H - ROWHFRQRICDMG AP HOAR RSHIDARYY :  HHYDODMRXUP DUNABEGV-RXUMEVR DAY Z KHKHAKRHZ LW XQUHOT HEBRW
SRUMRQ/DHRKHADQWP SRUIUO 1P SOBG : HARQMGHULP SOUP HOAR EHRNHAKDQWP SRUIY L WH DUHUHDMG VR GHAURIDARQLQFUHEWIAN RULL WVANHD Z HZ LOVHD
WHVEPXUMEYEH RMWHUFRYHY R \WHUFRWEDY 5 HI HG.J 0.Q DG GAKHY DQG G-RIGHYLQ YDOH MG HG\R EHRKHARDQWMP SRUDY DHGAMP LGHGEDHGRQWH\SHALLE

LG-ONVFDIROP HKRG DG DHUHBRWGLQ® 2 \WHULGFRP H H SHOH  GHVRQWHFRQRIEDAMG\WIAP HOAR RSHIDARY/

J * RRZL®

* RREZ L@UBUMHIMKHH FRVR \WHSXUFKDHSUFHLQDBEXMQHNFRP BLCDNRQRYHHI DUYDDHR GHADMAVIFTXUAS * RREZ L@V QRAZP RMY HGE EXVWMAMG D0
IRULP SOUP HOARUZ KHRLQMIP LQAFDALYR LP SOUP HOATUHSUAHOAT KH\MAVRUI RREZ L@LP SOUP HOAQYRYHY D TXODBYHDAAWP HOR P SOLP HONQRFDRLY |, | LQAFDRY
DUHSUAHAD XOQMBAYHMANR [P SIUP HWSHIRP HG * RREZ LQIP SOUP HOMI 0Q LVGHMP IGHGE. FRP ST \WH USRI XQUW/I CLUYDOHVR WD L) YOOH $ Q
[P SR HNRWLY BFRIQ] HLQDQDP RXQADTORWHH FHVR \WHURSRINY XQUW/FDUN LG YDOHRYHWI CIUYDOH XS \RWHIP RXQIR JRREZ | DTG \R WH USRI
XQWF RREZ LOM\MAMG| RULP SOUP HOADQQOD RO-XO  WHI LKA R WHI RO TXOUMUR \WHI VA0, HOU 7 KHIHLY QRIRRGZ AP SOUP HONRUWH\ HOWHIG-G
6HBNP BHU 0%

- HEHIHYHRXUSKIH ( [ HRARYH2 11IFHU 3&( 2 LVRXURKIH RSHIDMY G-AMRQP INHU3&2" 07 2 XU&( 2 DSSURYHVOTP DMUGHAMRYY LFOGQ) WRUIDY] DARY/
DOGQZ BMGHWIQUWDIIHY 2 XUE2' 0 UYL VURAMHFRQRICDMS RSHIDIY [ RIP DARQDJEP DNAVG-AMRQ/RQWHDEFFDMROR UARXUAH DAY GYHO DAKRK Z HKDYH
FRIFOGHG\WDAZ HKDYHRGHRSHIDCY HIP HW

) RAWHSXUBRHR \WAMY JRREZ L@ RULP SOUP HOAMD@Y RRE | @DFTXLHGLQDEXMGHWARP BLCDIRQLY DM GHE\R RIHRUP RIHU-ERMY XQW $ UERI XQW
UBUAHONCQRSHIDAY WHIP HWRUDFRP SRHIZ IMIQDQRSHDY \HIP HQWRUZ KIFK GAVFUAMI LGDGRDOQ RIP DARQLY DYDOEGIDGLY B XD BMEZ HGB HIP HW
P DI HP HOWRUSHURUP DFHDAHAP HADQG UARXUAH DXRADARY &RP SRHOWR P LOUHFRGRP LE FKOUIRMIMARY DUHD)J U DMGLOR RHU-BRIN) XQWRUMHSXSRHR
JRREZ QP SOILP HADXHWP HAS HERM) XQW DUHLGHINVLHG DOQXO D05 UH DAVHNHE SHIRAFDD | RUBFHAFTXMUWRQ/RUDQ FKOQI HYLQVHI P HAB-SRIN) KR
8 SROFRQUGHIDIROR RXUFRP SRGHV Z HKDYHFRFOGHG\WWDANRXUI RREZ L@V DARADAG Z W RHUMSRUM) XQW

* RREZ |@KDVEHHQ DIFFDMG\R & HIHIFHEDHG XSRQIWUHDYHI QUYDOHD/R 0 DR Z KHQ&HHIFHEHTP HDUSRWY XQWR 1 XOgFH 7KHIDUYDOHR D
UHBRNY) XQWV/IHHIDED GHMP LGHGXMQ) DFRP ELCDINROR \WHLGFRP HIBSURTFK DG\WHP DUNAATBSURTFK. ) ROWHLGARP HOSSURDFK. | UYDOHLY GHMP LQHG EDHGROWWH
SUAHQWDDHR HANP DMG I XAMHDNMAE FDK | GZ V GVFRXQAG DT DSSURSUDAMUMN DEWMAGUDM : HXVHRXULQMEDO RUFDIVAR HAP DM XMUHD\MAE FDK | G2 VDG
HXP DMWHEQ WP JURZ \W UDAVEDHGRQRXUP RIBFHIWIEZ VR WHEQ WP RABRN | RUHTFK BRI XQWS FACOUAXEVP D GLIHUIURP \WRHDXKP HLQRU
IRBFDWN : HGHIYHRUGVRXQADAY XMCQ) DFCSMICDAASUAQ) P RGHODQG O] Q) SYXEQWKHSE UDM/I RULQGAMUHY UHBYDQMR RUUERY XQWAR HXP DMWHZ HIKMG
DYHIDJHFRWMR FOSMID: - HOGWWAKHGMVARXQADMY| RARHUMWY QG XGRHMEQI LHHONQWWHUASHRYHEXMCHARY DIGLQRXUQMIDI) GHYHBSHGI RIFFDAV ) RAWHP DNV
DSSURDFK. Z HX\VHD YOODMRQWRKQTXHLQZ KIEK YOOV DUHGHUYHG EDHG RO YODDNRQP XAEBVR FRP SIEGISEIFO WIGHGFRP SDQHY : HDXAWHIFK YDODMR)

P HARGRB\ EDHGXSRQ\WHUHBYDQRH DG DYDMEMW R \WHEBDAKHWP HZ HSHIRP \WHYDOXONRQ DG Z HIKWKHP HKRGRBILH/ CESURSUDMD

" XHVRWHP CRR-FRQRP IF FREAWR)V/GIYHDE \WH&29,'  SDQG-PIF Z HFRFOGG\WDAQGFDRYR 1P SOUP HWZ HHSUHOADVR 0 DK “H
SHIRP HEOQIQMIP DAMAAP HVWR JRRE LODGFRFOG-G\WDAR LP SOUP HOAY LMMGD/ARHI QUYDOHR RXUBHBR) XQWY FHHGEHGIWFDWY Q) YOODHDVR 0 DK
2Q-X0 Z HFRP SBIMG\WHDQQOOLP SOUP HOMMY) R RAUIRREZ LOD:  HHBRMG\R UHD RODTXODBAYHDAHAP HIAIGE DY/DUAXOE HGHAP LGHE IWA/P RUHONHD WD

CRAKDARHI QUYDOHR RXUBBRAY XQWA/JU-DAUNKDQIWFDY L) TP RXQV



K / R/ IHGSWANZ LK HIQW/ YRV

2 XURQY QYHEDAHVARQIWSUGHASDI R WAKGRBI\ DQGSDMN PEP HUHDMRQKLSV LQMIDID GHYHBSHGVR\E D SURSHYWY DQGHIXUSP HQABXWRP HJ
UHDMRQKLSV DUHLP R HGRYHARHURWP DMGHARGRP LF @YHVEDHGRQWHSDAMOR HARGRP LF EHH IWH SHRMG\R EHIHHDAG | URP \WHXVHR \RHDWHAZ \KHUGH LQWM
@YHG DAVHIVDUHEP RMY HGRYHAMHURKIP DMGHARGRP LF @YHY/XMQ) WHRELIKWICHP HARG 7 KHUHP DQQ) XVH XODYH/R (R @YHG DAV DUHUH DAVAXHG SHIRGFDD |RUD)
HYHQN DGG FLURP WEFHAKDAP D FKOQIHWHI XWUHFDK | GZ VH SHRMG\R EHIHHDAMG | URP \WHERY QYHG DAHARUDIHNIURYS

, QMDD GHYHESHG\R I DUHFRQIMVR  FOSMUT] HG FRAVLGRXUHG GXUKQ) \WH CBSTFDARQ GHYHESP HQAKEIH Z KLFK LFOGHFRWVR GHALI QWHVR B DUHFRQ LIXUDIRQ
DOGLQAMITAHY FRAQ) LOXMEDIRQDIG\WANY & RAVIGAXUHGGAUQ) \WHSUHIP L(DY SURWANXEDH DRQ) Z W SRUAP SBP HOBIRQWIIH/R LQMIDT GAYHBSHG\R & DUH D
H SHOHGD/LGRAUBG , QMIDED GHYHERSHE R & DUHFRAVAKDADYH EHHOFDSMIT) H5 DUHWSLFDED TP RMY HG RYHAKHHMP DAGXVH XD H FRP P HAQ Z M\WHE@MZ KHODD
DAHAVUDG |RUWLQAMGHGXH ( TXLSP HW WBIMG DAFRWAGE G-SUHALDMG RYHMH AP DAGXVH XOOH / HDHKRIBLP SURYHP HONDUHG-BUHADMG RYHKH\KRWWUR \WH
UHDAMGGDHWLP ROKHHXP DAGXVHXCOH ' HBUHADIRQLYFRP SAMGXMQI \HVAELIKAICHP HKRG 5 HSOUDQGP DQMDIFHFRWOHH SHOHGDVIGRXUG 7 KHFRMDIG
UHDAMGCFRP XOMEG-BUADIROR \RTGRUNHE DAHVOHUP RHGI URP \WHIFFRQVDIGID JOQRIRWIVIFOGGIQWHUAKXIVR RSHDMRQ/| RANHSHIRG

| RY @QYHGDMNZ LW GH LQWQYH/DUHMAMG | RULP SOUP HOAZ KHHYHUHYHIVRURKDQ) HYLQ AP \WUFHYLQE FDMWHFDLY 1Q) YOOHR DVGHALLE DAHARUDAHNIRXS
PD QRAEHUFRYHIED! : HDAMWWHUFRYHIEON R G QYHEDRNZ W GH LQW@YHYDAKHDRHAN URKS GYHDS$ WA URXSV DHGHMP LGHG EDHG XSRQWHGZ HMBYHI RU
Z KIFK .G-QNVICEGIFDK | BZ VOHOLIHD LQE-BHG-OM \WHFDK I GZ VR RKHUDXAAVOGGMEOMY : KHOWHDRHAIURXS LVDOR DU-ER WY XQWIRRE [ADALIGHG\R\KH
WBRNY) XQWA/DOR LGFOGHELOWHFDUY LI TP RXQAR WHDAHAIURXS ) RAKHSXUSRHR WHUHFRYHIELOIV WAAZ HFRP SOUHWH\RIEOXQRMVFRXQAG I XMUHFDK | BZ VI URP
WHXVHDQGAVSRMNROR \KHDXHNZ W IWQHNDUN LG TP RXQA: KHOWHFDUY L) YDOHR \WHDAMAIURXS H FHHB/ARHXQEAVFRXQIMG | XMUHFDK | BZ V \WWHDXHA URXS LY
GHP HE\R EHLP SOUHG 7KHDP RXQAR \KHLP SILP HNBRW U-SUAHOMWHH AR \WHDXHNRUDAFAIURXSTY FOY LI YDOH RYHULWHIMP DAG| LUYDOH Z KUFK LV JHH.DD
GHMP LGHGEDHEXSROWHSUAHDADOHR AP DG XMUHSUHE] FDWK | GZ VAKDADP DUNAV/SOMASIQZ RXGBH SHAWVURP XVHIGGAVSRMROR WHEQ QYHEDAHNRUDAHW
JURXS ' XU WH\ HOLY HIG-G6HBWP BHU 0% WHHZ D/QRIGAFDIRQWDAKHFDY 1Q) YOOHR RXUDMHVRUDMHNIURXSVP D (RABHUHFRYHIE®!

" XHVRWHP CRR-FRQRP IE FREAWR)V/GUIYHDE \WH&29,'  SDQG-P LF DOGWH DQMNASDAG QHI DIYHLP STRARQ RXUCEHVH UAYHOAH DG FROGHRAG VALY FHY ELQIQIV
Z HIRFOG-GWDNQEFDRYR 1P SOUP HW HHSUAHNIGG SHURP HEDOLQMIP WWWRUUHFRYHIEMV R RUMY @QYHGDXHMURXS D/R 0 UK YDHGXSROWH
WAXOVR WHUHFRYHIELON WAAZ HGHAP LQHG\KDAKH DL LQJ CP RXQVR \WHERQY QYHG DAHNIURXS Z HIHFRQUGHIHG UFRYHIIE®! FRFOGQ) \WHMINDQG UAKAMY LOCGR
LP SOUP HOWR RAUBRY QYHSDIHAURKS DVR 0 DK $VR 6HBMP BHJ WHHZ HHRIGAFDRYR [P SOUP HYBHOAHDM\R RAUBY QYHEDAHNIURXS

L $ FFRXQW5 HHYCE®I$ @Z DR

: HUHRGDWZ DRV RUGRBENKCIHRXQNV | RAWH HXIP DIMS SURFCE®I BRWHY RQ XCFRAMS CHFRXQWV UHRHYCE®! 7 KHD@RZ DRHLY EDHG XSRQWHRHAW. RWKICHAVR

RXUPXVRP HY RXUKIMRUFDOH SHIHFH \WHDIHR WHUHFHYCE®! QG PXUHAP DNANIQGHARGRP LF FROGMRYY 5 HAHYCEGYDUHZ UMKDR | DI CQWARHVHDIRZ DRHVIQWH
SHIRG\WH  DUHGHMP LGHEWR BHXGFRIPANEG! ) RAWH\ HWHXGG6HOWP BHU 0% WH CRRAYY UHIAMG VR \KHDERZ DFHI RUGREWKCCFFRXQIVZ DVDY

IRBZV RO/ L1QWRADB/

$ @ZDGRHIRY
' REWKO
$ FFRXQV

YDDFHDA RREHU

YOG GEVBIRIMRY

. WMRIV QAR UFRYHIHY
YDDFHD/GHBMP BHJ

YOG GEVBIRNMRY

. UMRIV QAR UFRYHIHY
YODFHD/G B BHJ

YOG G-EVBLIRNMRY

;. WMRIV QIR WFRYHIHY
YODFHD/GHBMP BHU




M5 HHDURK DQG' HYHBSP HQW

SHHKDGGYHRSP HQARS ' 7 FRUWVUHDWG R \VR \E DUH\WDAY RUZ L@EH\VRG RUCFHQHGH \WLEDED \RWLLG SOV RUIRUZ KIFK D\XEMBRAYHSDQH WWWRVHD
RUFHQVH\XAK VR\ZZ DUHLQWWH I XUH  LOPXAWHGE \WEVHTXHAR \KH FWEEDWKP HOWR \WRKCQREI LFDO HOMELOW. EXVWBUR MR WHJHHDOHBDHR \WHSURGANDUHASMIT HS DG
P R HO\WW FRWR BHYHQXH RYHAHHXIP DMGXVH XCIHR \WHUWHDNMG SURGEW - HKDYHGHMIP LCHS \WDWVRKCREI LFDO HDUBLOW LY BHIRKHG KRS BEH RIHWHIHHIDOUHBDH
R \WWHVR\Z DIHSURGAW & RIV LRXAUHG D WIMFKQREI LFDO HDUBELDW LY HABEQWKHG KDYHQRAEHQP DMUIDDS ' FRWDUHRKHZ MHH SHOHGDVIGRAUHG

N $ FIXMURQ LHDWMG & RV

$ FIXAMWRQ UHDIMS FRIVLGFOGHWWRH FRIV UHDIWMS W SRIMNCDG WD) HG CFTIXMMRYY 7 KRHFRWFRQIMWR L \ABQUMWRQ DG LQAM UDNRQFRWV LFOGQ) HMUNRQ
D P HV \WBQMRDOHP SB HHARW DG HIUR RAVED: P HOWV DG REHUFRWVUHDMWG \R LQK) UDNRQ DAY DG L. SUR RMRIBOHVFHIHY LFOQAQ) | LQDCADODGYIVRY
GIDOCHRXQNY DG REHURXN GHVHYLFHY LCRXUHS LOFRQUHANRQ Z W CFTXAMMWRQ CRRYMNAY DG AVSXMY/

7KHARP SRHQWVR CFIXAAMRQ UHDWG FRIVDUHDV I RTBZ V. R/ LQWRADG/

<HDU( QGHS6HBWP EHJ

7 UDQMRQ DG LOA UDNRO PRIV 2
3UR HMREDOHILFHI HY 2
7RED 2

O, FRPHTO W/
JMOHY
- HOFFRXQVRULGFRP H\B] H/X\MQ) \WWHDXHVDQGACEMIAYP HARG D/SIHAUEGE $6& 1R, (FRPHTO HY RUB 6&

" HHUHG7O WY

" HHWG\WY DWHNDQGATELMMY DHUFRIQ] HE 1 RAKHHAP DAG I XMUBHE FROHTXHIA DMIEXEEGIR Gl | HIHIAENE HHQWHI LDGRLCOABA HOVDL TP RXQMAR
DAV DG ACELOMY DQGWHUUASHRYHY EDHY 7 KHP HARG DR B WHUHFRIQUWROR | XWUHE EHCH LWAKFK DV GHARSHIDIY GRWFDLY | RZ DB/ \R\KHH WOAKDN
U0 DARQR \WAK BHH IWLYP RIHONHD \WDQ CRAZNMUFRQUGHDNRQR  DODYDMEBI HYIGHIFH $ VAKHLIGRRP H\Y - M0/ DUHQRAGHDOG LOGXQMINMAMHARP SPIROR RXU
DQOX00! LCDQALOCU-SRNMY UATXLHP HOW \KHIP RXQVUHFR.GHG | RARHPXUHBHIRG UH GRAAANP DMVI ROWHE EDHG ORIV | RARHSHIRG , QDGEAWRY HAWP DM/DUHR WD
UG Z W BASHRAR TP R RKHAMQIV \WHCSSURSUDAMWEM DQG | RUMIQLGARP HVE UDMAR XVH \WHSRMMMIOAM DIRQR RSHIDMY (WD | RZ D.B/D0G YOODMR)
DOBRZ DFHUATXLG U 0D IR DAHVWDAP D QRABHUIT CEGILOWHIXMUH 700 @F VOQG\Y DM/ YD \XEWEQIID LQWHAHMUMG FIRQY DQG DUHKEMANR FKOQIHILYHD
\WHSRIWACDQGHARQRP LFFOP DM :  HUBRWIQGSD! LGFRP HY EDHGRORSHDARDOUAXOV DG CSSTFEGIQY. 2 XU SURMMRQFRQAP SIAMAE UDM/PXUH® LOH | HPAR
GHAMP LGHERK RAUPUHR DOGCHHIHG\E SRUMRY/

$Q VIQILFBQNOCRXDARYLQUDKMRURKCQIH/LQW @Y VHRXGS FXVAHRXUHIP DMVR \&f H/Z HDQIASDMHWHUISD, 1QJ RUUHRYHUIQ) LQWHI XWUH\R FKDQIH 6XFK
ORI HY FRX@ GG \R HWHLQRU-DHY RUGHRUHDHYLQRXUH | HARYHEE UDMY

© HKDYHKIELEDED HWP DMG\KHI XML FROHTXHFHVR FHIBQLM V LFXAQ) EDG GHEWDQG CFFUOY WDNFDQCRAEH G-OAWG | RUGFRP HVE SXASRH/XQIDMRK
H SHQHVDUHSOG RAKH UHDAG DAHVDHEVERG : HEHIHYHWWHSURFHEXUY DQG HAP DAV XVHGLORXUDFFRXQIY | RUGFRP H\B] HY DUHU-DRTEGI DG LQ DFFREFHZ WK
HXEQKHGWY @F 7 KHLGRRP H\Ef HXIP DAV XVHEKDYH QRABAXEMGLQP DMIDCOENE HOMRLGFRP H\ H SHOHIQVKEVHTXHEHUIRG Z KH\WH P Db/ DUH DOWAAG\R \WH
CRXDO LOGMY UHMUOCP RXQV

" HHUHGWS DWHNV DG ACHONY DUHP HDXUHG XVHGHIAWG\Y UDMVH SHAMG R C5SO WS CEGILCRRP HIQWHI VDO HOW/1QZ KIFK \WRHWP SRIY GLTHHEFAYDH
H SHAMGWR EHUHFRYHHGROVANBG @ W URSHRAR HDQQIVH SHRMGWR EHLQGH LQWD BHOQHWMG R NVKRUH Z HAR (RATFFUHWI T ROWH UWHEDAIDNRQVR XK | RHIQHQQIV

9DODWRQ$ @7 DFH

© HUOXOU® UM RXUGH HUHG\E DAV RUSHFRYHIELON FRUGHICQ) KIRUFDE SUR WIELOW SURVRRG | XXUH\S CEGILGFRP H \WHH SHRMG\P LQJ R WHUYHIDWY
R H MY WP SRIDY Gl HMA/DGW] STIRQ) DMLY , QDWHMQI \WHQHHGI RUD YDODMRQDIBZ DFH Z HFRQUGHUER K SRMYHDQG QHI DIYHHYGHFHUADMG R \WH
OHIKRRGR U1} DNRQR WHCHHIWG\T] DAHV



7 KHZ HIKWILYHQWR \WH SRUMYH DG GH DAYHHVGHEFHLYFRP P HOXUDMZ W WHH \WMIGVRZ KUK WHHYIGHIFHP D EHREMARHD YHULES ,| SRAYHIMGHFHUIDEQ
SURVIPRG | XMUH\E] CEGILGFRP H H FOMYHR UYHMCQ) \5f CEGIWP SRUDY QLHHZFHY H IMAGIVZ RXGEHAL  LEXOVRUVMR RAE HIK REVRMYHGQH DAYHHMGHFHR URHQWV
I.CDADOWERWY GRRHY

8 FHUBLO 7] 3RIMRY/

: HRSH.DMLQP XOSBIMUMVARNROAMIRXIK Z KRD RZ GHG\KEMADUHY DG RXUI GECOMKRMHLYFRP SB] 7 KHHXP DAVR RXUXGFHVEIQW] SRUMR/LQRYH
MGIHP HWDQG DAFAP HOWR WHSRMMON P STFDNRQ/UHIDAGVR G DOHMV UAKFMUQ)  LOMFRP SO WU HUDQG DFDAMMRQRUGYHIMUY : HBFRIQ] WY BHH LW
IURP XQRHMEOW SRMRQVRQD Ll WP RIHONHD \WOQRAKDAKH\E SRMRQZ LOEH\XEIGHEROH TP LCDIRQE. \WH L) DAKRUME EDHGROWHWWAKQFDCP HIWR \KH
SRUMRQ 2 XU SRUMRQVDUH\KEMPAR DGV W LQ) DAKRUMEY CFURW P XGIEB1I GEDCMUMG FNRQY DG WHUAROMRQR \XFAK DXAWP D \GDQP XGSGH\ HI 70 @Z VLV
FRP SB| DGR WR\KEMAMR YOG LQM SUABNRY/ FFREQIO WHXGIP DMRARRP HZ LW UAS-RAR\E H/Z HP D RZQP D GlIHJIURP \WHIP RQNUFRIQ] HG

) WO WY DG

, GFRP H\E] KDV SUAHQAG KHUHOQ DMIEXWM PXUHADQG GH HIHGLFRP HVY] HVR WH 3 DUHQAR\WH& HIHIFH EXMQHWAY WEIQEERGH LD DOWIAP HOVLQDP DGHAKDAY
W P DIFE UDARQDO DG ARQMMMAZ M \WHDAMANDQGACELOW P HMRGSIHAUEHGE, $68&  $ FFREQIO WHEHHFHBEMHMVIGRRR HW SURVIMRQZ DvVSUHEIBG
| REDZ L) \KHS 6HSOUDM5 HMUDO0 HERG™ 7 KHEHSODMS HXMQO0 HARGISSIN/S 68 \RWHWEQEHCH! LOCADOWMIAP HONVR HIFK P HP BHUR \WHFRQRIEDMEIURYS DVl
WHJURXS P HP EHUZ HHDMW-EDDAM\E SD HUDQG DMBIEDRHHOAMSUMA $ VDUAKOVIRAMOON] WIQRMNRQYLFOGHGLOWHFRQRIEDAG LOGADOMIAM HOVR \WH3DHOP D
REHIFOGGLOWHFRP ELQHG LDADOKBM HWR \WHEHHFHEMQHY 6P LOW® WHY WHDR HOAWR FHYIQLAP VUH GRAMGLOWHFRP BLGHG | LDGADOXIAP HOVR \KH
&HHFHBEMGHNVP D RABHUA GRMGLOWHFRQRIEDAG! LOGADONTM HOVDGM] UMMOVR \RH3DUHQMAMHH RUH \IKFK WP VDV GHARSHIDY) A FUEWADLY | RZ DB/
DQG YOODMRQDIRZ DRHVP D H IMAQWHWEEERH  LGDADOWIAP HOMKDAP D RUP D GRAY LWQ\RH3 DUV FRORIEDAG | LCDGRLOONBR HON

7KHEWDBK R \WH&HHPHEXMHMYRSHDIRQY DG \WHI GEDCFRP SB[ LW R \Bf UHIXTMRQ/UHNXUHDXAXP HOVR XGRHIBIQNAYDOGMGIP HOVLOHIP DY \§f H/
WDARHE HIHFHEXMQHNZ R KDHSOG L VKOG EHHDVHSIUDM\ S HU 7 KHI LGOS} H/AKDAZ RXGKDYHEHHD SOIG DUHG-SHIGHOAKSROP D) | CRRLY LGFOGQ) GHIRMDARYY
Z WY L) DAKRUMAYLO YOURXYMUNGRIR)Y RARRP H/R \If @M DIRQOGGUAROMROR GVSXMY/DIMQ) [ URP | HEH DO \WIM DG LOMIDNREION DXAWIQWHGRP DOFRXUH
R BMGHN 7 KHSIRMMRQI RUGFRP H\S] HYLYGHMP LGHGXMQ) \KHDXANIGE COELOW DSSURTFK R CFFRXQIMY | RULGRRP HV] BV 8 QGEHMKLY DESURTFK. GH HIHGMY] HVUHBUAHQV
WHIXMUHSE FROMNXHIHVH SHARGAR RFPXUZ KHOWHU-ERWNMG TP RQVR DAV OQG CCELOMY DHUFRYHIHGRUSOG 7 KLYP HKRGOOR UHNXUUAARHUFRIQUROR | XMUH\E]
EHH IWUHDIY R GHARSHIDIY GRW/FDWY | RZ DB/DOGM] FUHAW \RWKHH \MIARDAS-DI] DARQR \KFK BHH LWILYP RIHONHD WO QRAINMIFRQUGHDNRQR DODYDIOE®
HYGHFH 7 KHSRYIMRQ! RULGFRP HVE] HVUHSUAHVLGRRP H\B H/SOGE, \WHSDUHOARUSD. CEGH| RAKHPXUHY HIUSOVRHRKOQIHIQGH HIHGWY FVGAUQ) WH\ HIU' HHWHG
I HVUAXOVURP QLI HIHEFHY BRI HHQWWHI LQDADODGMY, EDUYR WHEHHIPHEXMGHMIY DAVHN DG QLR DG DUH DOWAG | RUFKDQIHYIQW] UDAVOG\N @ VZ KHQ
FKOQHYDHHIRMG

9 DODINRQDIBRZ DR DUHUHFR G-G\R UHBFHCGH HIFG\E - DAHVZ KHRIW/P RIHONHD \WOQRAKDADWE  EHH M2 LORAEHUDD HG , QDI WHQHGIRUD
YOODMRQDERZ DFH Z HFRQUGHUERK SRVMYH DG GH DAYHHYGHFHUHDAG\R WHONHIKRRGR U] DARQR \WHGH HUHG\E DAV 7 KHZ HIKWDALI GHG\R WHSRIMYHDG
QHIDAYHHYIGHIFVDHFRP P HQXUDMZ K \KHH WQARZ KUK WHHYIGHIFHP D EHREMARYHD YHULES || SRAYHIMGHFHUIDEQ) SURVPRMG XM\ CEGILGRP H
H FOMYHR UYHYQ) W CEGIWP SR Gl HHFH H MAG W2 RXGSEHG! | LEXOVRUMIR RAX HIK REVRYHQH DYHHVGHFHR UHFHQWLCDCADOB BRI GRKHY

, QIHHIDWH\E] CEGILGRRP H AW R \KH YOURXV & HIHFHEXMGHN HOMAY Z DVLFOGHGLQWH 3 DHOAVFRORIEDMMY UMDY Z KHHCSSIFEEGILOMUMGRNRYY
DRXG\KHZ RS $ VKK HSOLDMLGRRP H\E UWAMO/Z HMQRABUHSTUHG I RUIQ. & HIHIFHEMQHW HMY &ROMHTXHO® LGFRP H\S HVAXUHQ® SD CEGIDUHGH-P HG\RKDYH
EHHQUHP WGV WH 3 DHOMOFDK . LOWHSHIRGWH IRV DIRVH GG LGRRP HY HAXUWHQ® UFHYCEGIDHGHHP HEWR KDYHEHHQUFHYHG | URP \WH 3 DUHQAQWH SHIRG\WDAD
UHXQGFRXGKDHEHQUFRIQ] HGE \WWH&HHIHEXMGHW KDGWHE HIHIFH EXMGHN BHHO DVFEDIDAMY SD HJ



P $FRXP XOW52 \WHI&RP SUHKHMYH/ RW

7KHFRP SRHONR CFRXP X@AGRKMHUFRP SUHKHQLYHERW UH GRAGLOWHE RORIEDM6\BAP HUWR ( TXW DG&RP EGHS6\IAP HOVR & KOQHVIQ3DHMERP SO0
(AW FROMVR WHIRTRZ 1) GRIDWLQWRADG/

6HWP EHJ

) RILJQPXUHE \WDQIMRQDEWME HON

1 HAXQU-D HE GRWHYRQ SRUANHMIP HWEHH LW

1 FAXQU-DI) HG GWHYRQDYDDE®! | ROVIBIVHRXUMEY 2
$ FEXP XOMERKHUFRP SUKHQULYHIGRRP H G

1 RLGFRP H SURYIMRQVRUEHH IWDHUHFR.GHG | RUIRUHLIQPXUHR WIQUDMRQ D3R HVD/WH XQEMUMEXMG HQQIVIQRXU RULIQVEMADUH/DHH SHAMG\R
EHLQEH LQWD WHOMMG

Q &RFHMDIROR 51N

) LODCADOQMKP HOMKDYERAQMIED \MEMPAXVAR LI QI LFDQAFRFHDARY/R FUHEWIMN SUP DUO FROMR WECHIFFRXQVUHFHYDE®! ;: HSHIRP RYRQ) FUHEW
HYDODARQVR RXUPXMRP HAT DA DOFRGAWNRQDOG AP MKHEP RXQAR FUHAW] \WIGHGZ KHQGHHP HSDSSURSUDM 7Z R PXRP HY DFFRXQIMG RU DG R RU

CFARXQNVUHRH.YDEGEDDIGRH GHAVG HEWP BHU 7Z RPAEP HYDAFRXQMGI RU DG R RAUDFFRXQNUHFHYCEBIEDDFH GHADVGHBAP BHU 2H
PXWRP HUCFFRXQMS | RU R RXUUHYHHYI ROWH\ HOUHQGEHG6HBWP BHU 7Z RPXRP HY/CFFRXQMG I RU DG R RUUHYHVI ROMH\ HOUHQGEHG
6HBWP BHJ DOGRHPAWRP HIDAFRXQMS| RU R RXUUHYHHYI ROWH\ HOUHQGEHG6HBWP BHU

R ) RHIQ&XUHR 7DQMMNRY

7KHIXQRARIOAUWHA R DIRMIQWEMADY VIHHDD \WHEFICRUHER : HWDQMAMWKHI LCDGADOXBM HOVR | RMIQUEMADIHARS 6 GRIWXMQ P RN

HOGH FKOQIHUDA| RUDAHN DG RO DOGDYHIIHUDMYI ROWHU-SRY SHIRGI RUBYHHY FRWV DOGH SHOAY : HUFRGWIQMOMRQJ OO/ DUG BWHYLQLFRP XDAG

RMHUFRP SUHKHQLYHEWDYDFRP SRHIWR WRANKRABHATHNXW DQG SDHOVRP SDQ HIXW ;- HUFRUGQHVRUMI QH KO HWDQUORAIRQ.J DO/ DG GAMHY UAXEY |URP WH

FROMMROR WHWDQLRAIROPAUMEA \WRWHI XGARICPUHER Z MMORKHIGRRP H H SHOH  GHA) RIJQPXUHEA WDQLAIRY JOIQV QKA RAKH\ HLWHIG-G6HBAP BHU
DG ZHH PLORY PR OEG  PILARY VASHRMHD

S 1 H/B DUHQW QYR HQW

, QWH&RQRIEDAG DG & RP BLGHEYOMQFHGE KHAN QRASDUHOALYHXR HNB-SUAHONWYH 3 DU KIMRLUEDCL QYRR HONQWWHE HIHIFHEXMQHW CFRXP XOMEQHV
HOLQQIVO WA HYDQG\WWHQHM | HWR \WDQUORAIROYZ W DG DERFDIRQYI URP \WH3 DWW

T 6N YDHE&RP SHODIRQ
JMVOHY

6VBFN EDHGFRP SHODIRQSUP DU® FROMVR UAXMRAGWERN XQWZ W VHYLFHRUP DINAASHURUP DFHFRQEURYY ( TXWWY ¥ DB/ DUHP HDAXUHG DANHI DUP DUNAY
YDOHR WHXQEEH®LQ) WRAN DAKHIWQADM :  HUFRIQ] HWHAN FRP SHODMRQH SHOHXVQ) WHALLI KAICH DMIEXRROP HMRG RYHMHUDXOMVHYIFHSHIRG : HUFRG
I RUHUMUA/DAKH. RFFXU 6 KDWY/ DUHIWKHG RQWH YHAMY CDMYQHAR \WHDSSTFCEGIVBMRY \I Z MKRIEQ) WREHSOGE XVRQEHKOD R RXUHP SB HY/ $ VDUAKOM HZ HJ
KD/ DIHMAKHGWDQWHQ® EHUR [ UB/RAMBOEQ) : HUHFR GDACEON | RAHY Z MKRTEQ) WREHSOIGE. XVDVDUHAIRQWR DEAURDOSOG LOFDSMD:  HUFRGOQ
LGFRP HVE HIHAABHIAG\R WRAN EDHG LY DUB/WURKIK WHE RORICDMG 6\BAP HOVR 2 SHIDARQY ( [ FHWAS] EHIH IWDHUHFRIQ] HEDVGH HUHGE DXFVXSRQVHNBP HOV
DG DH\KEMPAR B XTUUYLEZ. | RUYDODMRQDIRZ DFH

JMVOHY DG

7 KH3DUWHQWP DQEIGHS FHYBQIRFN FRP SHOUDIRQ STV RAMWHEHH WA FHMEQR IWR 1 LFHY GUHRRYDIGHP SR HHV LGFOXAQ) JUIQVR HP SE HHWRAN RSURYY
SXUADH/XQEUHP SE HHWHAN SXURKDH SO/ DG UAIRMG LY. DBV 7 KHHFRP ELGHG | LADGADONBM HOVLQFOGHGFHYEIQH SHOAVR \MH3 DUHOAKDIZ HHDIBFDAG\R \KH
&HMHFHBEMGHNI RIFAN EDHGFRP SHODIRQ 7 KHWRAN EDHGFRP SHODIROH SHOHZ DYUHFRIQ] HERYHMHUHNXOMMVAYFHSHIRG EDHERQWHJIUDQAEDMI DUYDOHR
WH



7 DB/ OQG\WHQ® BHUR \WHIY DB/H SHRAMG\R EH YHUMG EDHG RQVHYLFH DQG SHURUP DOFHFRQEMRY GHAR | RUHWMUY 7 KH& HIHFHEXMQHMV&RP B.QHGYODGFHEKHV
AGRMFOCHD) 3DHONRMDDEQ) HW UHIAG\R WHHWRAN EDHGFRP SHODIRQSURIUP V ( 11 HARYHWHI RXUW TXOWUR | VAO, HU D/DUAXOR WHHID
DERSIROR $ FFRXQIY) 6\BEG/8 SADM 3$68° 1R ,P SIRV-P HOMVR ( P SB HHEKDHYDHG3 D PHYSFFRQIMY  2$ 68 © ZHUFRGGD) \J HIHFW
UHDAMGVR RN EDHGLY DBAMRXIK \WH&RP ELGHG6\BAP HOVR 2 SHIDIRQY ( [ RS EHH IWZ HMUFRIQ] HEDVGH HIMG\E DAHVXSROVHINBP HONIGG Z HIH\KEMPAR
UOXOUUMEZ | RUYDOONRQ IR DOFH

U/ Hw

- HKDYHHQMIGLQR DQ® BHUR | CRON DQGHIXSP HOABDAYZ KIFK TXOW\ DVRSHIDMY GDAVXQEF $$3 : HOBRKDYHDIP MMGQP BHUR HIXSP HYBDHAKDN
TXOO\ DVILQGAQ) GDAY : HGHMP LCHL FROMFVZ W YHIERY U BUHND BDHRUKDYHD GDHFRP SRHOAXQEH $$ 3 DAVFRQMPACH-BIR) 2 XUBDH/KDYHUP DQQ)
WP VUDQILQY |URP GWAKDQRGH\ FOR HIKW HOY 6RP HR RXUGDHVLFOGHRSIRQAR H WG RAMP L(DMWHEDHSURMNRWHHIGR WHDIUHG XSRQGDHWMP ) RU
SXERH/R FOPXDMY GDHITEMNY GDHWP VIFOGHRSMRONRH WIGRUIMP LCDMWWHEODHZ KHYWWY UDRIE® FHYHQWDIZ HZ L@H HFVHVXAK ROMRY/

2 SHIDNY GDHUIKAR XVHDXAN DG CCELOMY DHUFRI Q] HEEDHG ROWHSUHIVTOHR WHIXWUHP LGP XP GDHSD P HONVRYHAHGDHWMP DAKHEDH

FRP P HRHP HWEDM $ VRXUGBDH/IHHIDI GRRABURYIGHOQLP STAWDM Z HXVHOQHAWP DMG LRI HOBCERURZ 1Q) UDMLQGHMP LQQ) \WHSUMQADOHR 1X0MUH

SO P HW 7 KHLGRWP HQECERURZ 1) UDMUSUAHVOQHMP DMR \WHLQMIAIDMZ HZ RXGSLRXUDNBDHARP P HIF-P HMMRERURZ. DQCP RXQVDCOR\WHODHSD P HOV
RQDFRIDMID HSEDLYRHMHWP R DEDHZ QD SOMFXTUGFDIRQ DG XA HYUREP HW

2 SHDIY GDH/DHLFOGGLQ? 2 SHDIWY GDHWKWR XVHDWHN 2 6KRWMP RSHDY GDHIHOWY DG/ RY WP RSHIDIY GDHIHOWY RQRXU

FRORIEDAGEDDGFH\KHANDVR 6HBWP BHU ) LDEFHODHYDHLGFOGHG Q2 3URSHIV DG HMXSP HIWGHW 3$ FRKHGH SHOHYDQGRMHUPXUMHMIEOMY DG
32 WHUICHOMWY  RORXUFRQRIEDAM EDDFH\KHIAD/R 6-BAP EHJ

/ FDHFRWIRUP LGP XP BDHSD. P HONLY UBFRIQ] HGRQDWIELI KWICHEDLY RYHAHODHWP ) RURSHDIY GDHY/ FRIVDHIGFOGGZ LIMQFRWR UYHGY
WAHDUK DG GHYHERSP HOAP DN DQGVHIY  DQG.JHHDOD0G 0GP LQMDAYHOGH ROWHFRQRIEDAGWEAM HQVR RSHIMRYY ) RUILCDGAQ) BDAY [P RWY DIRQR WH
ICDFHUIKAR  XVHDWHV LY LGFOGHG Z KL QUAHDUAK DG GHYHBSP HWP DNANY DQGVHIY DG JHIHIDOD0G 0GP LQMDRYHOH/ROWHFRQRIEDAG\EAP HOVR
RSHIDMRY DOGLQMIMA SHOHLYIGFOGHGZ MMOQWHRMHUGFRP H H SHOH GHW

) RURSHDY GDHY WHUHIWGFDK SD P HOVDHIGFOG-GLOWHRSHDIY FDK | GZ VROWHFRQRIEDM AP HOVR FDKIGZV ) RUILDGAQ) GDHY/ WHUHDMG
FDK SD P HQW! RUKHSUGALSOOSRINARQR \WHGDHICE DI DHLGFOGHGLOWHI LADAQ) FDK | BZ VRQWHFRQRIEDAGWER HOWR FDK | GZ VOG\WHUHDMEFDK SD P HOV
I RAKHIQMANERWROR \KHEDHICEON DHIGFOGHEZ LMQWHRSHDY VHRIROR WHFRQRICDMGWEMP HYWR FDK |BZ V

V &ROYHMER!' HEW

: HEXUDDMWHG-BWIGGHNOW WHFRQIMIHO® FROYHWEGH I HDMUH FRP SRHVR  RXUFRQYHWEBI G-EWQWIKP HONLQDP DOCHAMDAMH GRVRURFRHWEBIGEW
ERURZ L) UDMDAKHWP HR LWXOGFH 7 KHHDXUWY FRP SRHOVR | RXUFRQYHWEGI G-EVWQWAKP HIVDUHUHFRGHGZ KLQMRFNKRTHITHTXY Z W DQ DEBFDAG MKOFHSUP LXP
RUGVARXQI7 KHG-EWAKMOGFHSUP P RUGVARXQAY/ P R HEVR LOMIINY] SHOHLORXUFRQRIEDAM WIAP HIWR RSHIDARQ/XMQY WHH | HARYHLQMIAXP HARG RYHMH

H SHPAG\MP R WHFRQYHWEGIG-EW

- HDRHWWNH\KRWMP DOGEQ WP FOIDAILEDNRQR RXUFRQAMINE®I G-EWRQHIFK EDIXFHVKHANDM : KHGHYHH KREEHY KDYH D FRQAIANMOOULI KVHR FROMWWWH
FOUY L) TP RXQAR \WHFRQYHWEBI G-EWA/UHRIDAMI LHG\R PXUMHMIELONY Z MRHFRWASROAQ) HIXWY FRP SRHQWADMI LHG URP. DEAWRICENG LQFSMIDRP H | DQCH
HIXW DVGHEG

W1 HV RW , GFRP H3HUGKDWH

UDUE GHABRWRULGFRP HSHMOHLYFRP SAAGYXVQ) WHZ HIKMG DAHIDHO® BHUR FRP P ROVKDAYRAMBAQ) GAUQ) WHSHIRG ' LOMWG CHACFRP HSHAKOHLY
FRP SUAGXVQ) WHZ HIKWMG DAHIHQ®P B-UR FRP P ROVKTUAY JIYIQY H1 HAR SRMDMNIED GOMYHVHRXUMEYRAMBDEQ) GAUQ) \WHSHIRG 3RMMDID AOMYHVHRXUMEY

FROUMAR UMPAG\WREN XQW FROMYHQ® IMXCEGNKOUY DG SRMMMOMKOFHR WRAN XSROFROMHMRQR RXUL RMY DV/P RHIX® GAAUBGIQLRM  7KHAOMWYH

HIHWR WH1 RMVLYUH GRAGLOQHVERY LGFRP HSHMDUHE! DESTFDARQR WHE LI FROMHWG P HARG 7KH3 UL FRYHWG P HKRGLYRID DAKP HELQSHIRG/Z KHHKEK

CESTFDMRQZ RXGEHAOMYH , QUSSOLQ) WH3 L FRHWE P HNRG | RUGOMG HACFRP HSHWKDLH



Z HZ RXGDAXP HFRQHMRQR \WH1 Ri/DADUDAR R \KDBWVR RXUFRP P RQWRANSHU SUCHSDIOP RXQMR \WH1 RMYV $ \WWXP HG FRQYHIMG \KDUWH/R RXU
FRP P ROQVRAN DHZ HIKWG I RAWHSHIRGWWH1 RivZ HHRAMBA Q)

X 5 HHQ® $ GROMES AFRXQIY 6\BQEDLG/
[ HDHV

,Q) HELOW \WH) LCDGADCS FARXQIY 6\BEDG/YROG 3)$6%  LWKHGS FFRXQIY) 6\IQEG/8 SADM 2$68° 1R | HDH/ 3$68 i)
FRAIHGDV$6&  Z KIFK BHFDP HHIHRMYHI RUIMVADO HOWEHIIQRQ) DWW HR-P BHU DOGLQMIP SHIRGAKHHOQ Z W HI®D DERSWROSHP WG 7 KHIXAEFH
UL GIHAAR UFRIQ] HROWHEDDFHVKHAADUI KR XVHDWHAS BN WU KR XVHWHXQGHDLQ) DAHVRAHGDHWP COGDEGDHITEMN | RUDDBDHVZ LW
WP VIUDMMID P RQKY 7 KHIXIEDGRH DR UL/ TXCIMBAYH QG TXOQMMYHAVFRKUIY GMIGHEWR DAFWAKHIP RQMP 1) DIGXEFHIBEQV R FDK | GZ VOUMQ)
IURP BDH/

,Q-XO WH) $ 6% LWKHES 68 SRAIFDIRY, PSIRHPHOMR7RIF  / FDWV DG$ 68 | HDW/TRSLE 7DUHAG, P SURVHP HOV Z KIFK SIRYIGHY
DQOEAWR DG ROWR TOMQMMRQP HKRGZ KHIE WHQH GDHWEIELGLY CESTHE DAKH DERSWR GOMDG UHFRIQ] HEDvDQ AW HWR WABGHGHILQQIV $ GIWRIDD
1QO DK \KH) $ 6% LWKHGS 68 SRAIFDIRY, PSRHPHOMR7RIF  Z KIFK SRVGVIXAFHIQWHIRTZ L) DBD/  GHMP LQQ) WHIDUYDDHR \WH
XQEHOLQY DAHE BRI KDAIHRAP DO CAMMYRUGDBWYDG  FOUWLFDIROR LQMIP GVFRKUHUTXLUP HOVGAUK) WIQANR)

. HOGROMGWHQZ WIQEGH | HAMWH2 RREHU XQEHWHP RALLHG UARSHRHWIQUNRQCESURTFK 5 HKXOVI RUBBRWY SHIRGYE-ILQRQ) DM AREH)
DHSUMOAGXQEHBE 68 Z KUBISURUSHIRG, KDYHQRAEHHD DEWMAG DG FRQMKHR EHU- SR WG LQ DFFR EXFHZ W RXUKIWRUF CFFRXQI) XQEHUSUMRXA* $$ 3
: HHDRMG\WHSTFNDIHR SURIFDCH SHAHQNSHIP IWHG XQEHAMHWIQMRQIXAIFH 7 KHQE WIELE GRA/QRKDYHDP DMIDOP STRARQRXUFRQIRIEDAG\WIM HOWR

RSHDIRQ/DGFDK IGZ V $ SSIH LP DMD P L@RQR GH HUHG BHAADDIAHY Z HHUHFOWL LHG DI DQXWHFRWR \WHUWKWR XVHDAAWV 7KHHITHRWR C50LQ) $ 6&
DVDREXP XDRYH H I HRADGWWA HQAR IMBICHSHOQQIVDVR 2 RvEHU LVLP P DMIDO
7 KHIRTRZ 1Q) WWEGV\XP P DU HWHLP SCRAR DEROWY) $ 6& RQWHFRQRICDMS EDDCAHWKHHADVR 2 RivEHU RO/ IQWRABY
$VR 2 AREH)
$ V3UHRA\O ,P SCPVR $ GRSWRQ
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2 WHB FFRXQINY) 3URCRXCH-P HOV

JQEXIXW  \KH) $ 6% MBS 68 1R ,QEQILEGY? * RRZIADG2 \WH3 , QMDO8 \HER\EDUH 6XBRSLF EXWRP HIV$ FARXQICY IRU
,P SBP HQBMRQ& RAV, GRXUHGLQD & ERXG & RP SXI $ ULDQIHP HWT KDWVD BHMFH&RQALFW 3% 68 " ZKIFK VH I HARYHI RUI VDO, HOWEHILQQQ) DM HAHP BHU
DOGLOMIP SHIRG/Z MMOQWRHI VDD, HILY Z W HID DERSWRQSHP WG 7 KHIXEDEFHUNXLA/AKRDAP SOP HBNRQFRAVUHIMAG\R DKRWG) DUICI HP HOAKDAVD
\HYLFHARQUIPAEH FDSMUT] HG DQG 0P RWY HGRYHAWHWP R \WHKRWMY DUDQIHP HOAMBGY Z KHOWWHP ROXBIRUFRP SRHR \WHKRW) CUDQIHP HQAW WG, |RUW
LQMIEGXVH 7 KHOGRSWROR $ 68 AGQRWDYHDP DMIDOP STRARQRXUFRQRICEDAG ! LCDGADOXBM HOVGAUCY 1MV HU

Y, WKHES FRRXQIQ 6\BQELGY1 RAEH/S GROAG

) URP WP H\RWWP H QHZ CRFRYXQIY SIRRXGHP HOVDHIMKHGE! \WH) $ 6% DUGDHDERSWGE. XVDVR WH\SHALLHGH | HAWHGDMY 8 QBWRKHEZ VHAVAXWHS \KFK
SIRRXGA-P HONVAG CRADYHRUZ LRMDYHDMI QU LFDQAP STRARQRXUFRP ELGHG | LQDGADCBRMRY MXOVR RSHIDARQYRUFDK | BZ V RUGR GRAZSSD \R RXURSHIDIRYY

,Q-XH WH) $ 6% L\WKHG$ 68 1R ) LODQADO QAKP HOV & UHAW RIHY 7RSE 0 HDXUP HOAR &UHAW RAVHVRQ) LOGADO QAP HOV 3$ 68

" Z KIFK BIDXLUA/WHP HDKUHP HOADQG BHFRIQURQR H SHRAMG FUEVWRIAY| RUILGDGADCDAHVKHES DAZP RWY HE FRIMGFOGQ) WDEHUWHRHYDEGY $ 68
WBOFHARHH LAY LGPXUMGGRW/LP SOLP HOAP RGHY WK DQH SHAMGEWP RA-DKDABTIXUAMHXHR |RZ DG GRNQ) LG RP DIRQVR FOBXOMFUHEWRW HIMP DAY 7KLY
WDQELGLYH [ HAYHI RUQMIP  DOGDQQAO0HERY) SHIRGY/EHILQQAQ) DWW HAHP BHU 7 KV \EQEDLGLY BTXUHGAR EHDGEROME XMQ) \WHP RALIHG URSHRHEDLY
Z AR DFXP XOMYH H I HAATENWE HYWRS FRXP XOME GH LAVDVR WHEHILQRQ) R \KHI LIXBERY SHIRGLOZ KIFK \WHIXIGDGFHR WY MBQEDGLYH I HARYH

© HSDQWR DEROMAY QY. WEQEGIQWHI LADOWUR RUIMVD HOBHPXUWH® HYDOOMY \WHLP SCAWR WHDERSMROR LY \BQELE RORXUFRQRIEDMS
I LCDCADOWEAP HQWV , P SBP HQBANRQH | RWUHADME\RS 68 DHXQEHZ D LGFOAQ) P RGHIGHYHESP HQMGHONIFDAROR DEAWRDODBGHEYIRIGH. BERY
WU HQV DOGGADNGY) R CRRXQIY) SRIFAHY DOGLOMIDCARNRY : - HEHIHYHRXUDFFRX QI UHAHLYDE® DQG FROEFADAHNV EDDCRHY| DOY LMQWHVRSHR $ 68
DOGZ LOEHLP SCRMGXSRODERSWRY © - HSOQWR XVHP RGHY DG RKHUHAP DARQWWAKQTXHAKDATHVHMYHR FKDQ) HVLQHARGRP LF FROBMRQVIQR GHAR HXP DMDUAHYH
| RUILCDGADCCDAAN : HDOR SOQWR CSSO TXOIMMYHI DR AKDWFRXTS EHUHIDAGAR GVMRAYHUM | CRRLY FKDQ)HY/LOPXUHNFRGRP LE FROBARQWDAP D RAEHUH GRMGLO
TXOQMBAYHD GHUYHE UKV RURKHIUHBYDQNVTRRYAR HXXUHWHUBHYHUH GRVRXUEHIWAXP DMR XUV SHAMGFBHEWRIY : HERRABHIHYHWWHGY. WIEDGZ 1O
KDYHDP DMUDOP SCRARY RAUFRQRIEDMS | LODGADOWDAP HOV

,Q0 DK WH) $ 6% LWKHG$ 68 1R SHHHFHSDMSHRP  7RSIF ) CAQBMRQR \WH( [1HFAWR 5HHHIFH5 DM5 HRP RQ) LGDGADCE HERY
3$68 " 7KHXSEDMSURVIGH RMRIDOIXEEFHI RUDTP WMGSHIRGR WP HVR HDHWHSRMINICEX E-RLQCAFRXQIY | RU RIMFRIQ] LQ) \WHHIHAWR  FROMFW
P RA IFDIRQ/RQILCDADOUERWY FAVHGE WHHHFHWDMWRP $68 LVH I HAMHI RUDTHOM¥/D/R 0 DFK WRAIK' HHP B : HOM
PXUHQ® HYDODMY \KHLP STRAR \WHDCRSWRQR WY MBQEDLE RQRXUFRQRIEDAG LCDGADONBM HON

JQEXIXW  \KH) $ 6% IMKXH-G$ 68 1R CHEWE ' HEWZ LW & RQMHMRQDQG2 WHU2 SWRYY 6XERSIE DG HIYDIYH/DG+ HILQ) + &ROMFWLO
( QMVIV2 ZQ( TXW 6XEWRSIE $FFRXQIY |RUSRQAMUINEDY, QUUKP HOVDQG&RQACAVIQDQ( QMVIV2 ZQ( TXW 3$ 68 " $68 P SO LHAKH

CFFRXQIY | RUGHEVYZ W FRQHMRQRSNRYY UAYIVAVWH FUMMID RUCBSOLQ) WHGHYDAYHAFRSHH AHBINRQ| RIFRQUFVLO CQHIMVIVRZ QHIXW DOGLP SIRYHAKH
FROMAME | RAWHFOBX@IROR HLQQIVSHMKOH 7 KHIXGEEFHLYH I HARHI RUDQQMOHERWY) SHIRG/DOGLQMIP SHIRG/Z MQWRVHDQMOHER WY SHIRG/BIIQRQ)
OWJ HHPBEU RUDMDDD (DU DERSWRQLYSHIP WG RUDGOOOSHIRG/DOGLQMIP SHIRG/Z MKLOWRVHDQQMOSHIRGY/EHIIQRQ) W HHP BHU
RUDNDDD  : HOHPXUHM® HDODMY WHLP STFAR WHDGRSWROR WLYIXLADGFHRQRXUFRQRIEDAG ! LDRDONDA HW

YBMCHWS FTXIMUWRYY

$VSOWR RUBMCHA/VDAD\  Z HKDYHDFTXUWHG DQGP D CFTXLUHLQWKHI XUMUH FHABIQ EXMCHAHY DOGWAKGRERILHY/SUP DL R H SDQGRXUSUIRGEN DG \VHYLFH
RIHIQIV

2Q$ SO Z HFRP SBIMGWHLFIXAMWROR 9RFHR 7THKRRIIVERSRDIRY 29RAHER~ 9RFHER LVDSIRIGHUR FROMHYDNRDCOMLADOIQMDIHFH
(FOQAQ) YRFHUFRIQURQ (DMIODQ XD HXQEHWINEQ) DOGDMYLADOQMIDIHFHVHYIEHY © HH SHAAMY CFIXMWRQVR H SOOGRXUPXUHNDARP RIYHVROMRQ/Z L\ D
(DQHR Q. SHEAWHIQMDIHIH HP EHEHG (DMUIODQIXDIH DQGK\ BUG YIWMOCDMMBQNCSCEOMY : HH SHAMR EHOEGIR SURYLGHDQHIG \R HIG DARP RIVHLQMII HIFH
SDMRP WDNP HIH/DARP DMG\GHHK BFRIQURY (DMIODQIXIHXQEHEDAQ) DOGLQ RIP DIRQP DI HP HWR LGRBDHPXARP HADM CRIRD HI\RH PXRP HJ
@ DOV OGP SIRYHBEXMQHN BAKOV 7 KHDIJ U DMARQUGHDARY | RAKVWDQLANRQZ D/ P LARQZ KIFK LGFOGHG PLORQIQMK VR P LARQFDK CFTXLHG
D P LARQZ MR R GH HIHG UYHHY UHDAMGVR RAUSUH H (M) HIMRQKIS Z IWORFHER DQGD P LARQGH HUHSOFMXOMMRQSD P HOAZ KIFK Z RXGEHSOGIQ
FDK XSRQWHFRFOMRQ



R DQLQE-P QW SHIRG $ FDAMRQFRWUHDAGWRORAER ZHH  PLARY ) RUXWHIGHEIOUWHHMRIRM N 7KHUAXOWVR RSHDIRQY/R 9RFHER DHIGFOGGZ WMQ
WHH&RQRIEDME DG&RP BLGHE) LQDGADD\BAP HOVEHILQQRQ) ROWHAMR CFIXOMUMRY

$ PP IY R \KHILCDODERFDARQR WH SXURKDHFRQUGHDIRY | RAKHIFDXOMWROR 9RFHER DEWWAGI RUP HDAXUHP HBHUIRG DAY HOVLYDYI RTBZ V GRIWLQ
WRADB/

9RFHER

3XUKDHFRMGHDARY
&DK
6HWBP HOAR SUHH LMY IHDINROKLS
" HHWGOFNDQOMRQSD P HOV
7RIEDSXUFKDHFRQUIGHDIRY
$ @FDAIRQR SXURKDHFRMGH.DARD
$ FFARQNUFHYCE®!
3UB0GH SHOH/OIGERKHUPAUHADIHN
3URSHMW DQGHIXSP HWV
* RRZ O
, QUQILEGIDAMNV
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7RIECDAHNVIFTXUG
SXUHQNTE MM
C HHWGW] ROV
2 \WHUICHOWNY
7REDICEONY/DAXP HG
1 FADKHVIFTXUG

7 KHP HDXUHP HQABHUIRG DOWR HWUH GRAGHZ. LG RUP DINRQ REVIEGHG CERXWIRW DG AP \WIFH/AKDA, LG DANHCEDMR WHCFTXMMNRQ DG SUP DUO UHDAG\R
WHUFRIQWROR DGHHWG\Y QCELOWN

* RRZ L@ RP \KHORFHER CFDAMMRQLYRAY GHOANEG! 7 KHI RIBRZ LQJ DUHWHLGHWLCEBH QUG LEG DAV CFTXLHG DOGWHUUASHRIWHZ HIKWMG DHDIHXH XO
@M/ DVGAMP LGHG EDHGRQ LDOYDDDMRYY GRAOWIQWRADG/

9RFER
T HIKWGS YHDIH
$P RXQW / UIH <HW/

&RUHDQGFRP SOING\MKCRERI\
SXVIRP HUHDIRQKLSY
7RIED

7TKHIHWXWR SRAHER | RAMHSRIWFDAMRQSHIRGIURP $ SUO \RGHBWP B-U DHDVIR®Z V

7REOHYHIH
1 HWBRW

5 HYHXHS5 HRIQUWRQ

© HSUP DU® GHIYHUYHOHIURP WHIRTRZ LI \RXAAY  \R '\l DHAFHQ/HDUDQIHP HON SUP DU UR DOVOUDQIHP HONV FRQQHPAGVHYIFHY DQG
SR BAMRIOHYEY 5 HHXHLY WBERWGGHAR CHSTFLEGIVIDY DG XA YDOH DE3-G\Y DG RKMHUMEQEREROWY HYLP SRHGROWH UHDAMGWIQRNRQLGFOGQ)
P DQEDRY JRYHIP HWAKDLI H/AKDATUH SDWHGWURXI K VR RAUPXMIBP HY : - HIFFRXQWVRUD FRQUEAZ KH ERK! SO KDYH CBSURYHS QG FRP P LG VR \WH FROEPAMKH UKW
R WHSOMEYDUHLG-QIVLHG SO P HWAP VOUHLGHONLHG WHFRQMIFAKDYFRP P HIA DOWEMBIGFH DG FRIBRBELOV R FRQIGHDARQLY SURETE®!
2 XUDWEQIHP HOVZ W PXAKRP HYP D FRQEIQP XOMBBISURSEWDGVHYIEHY : HOFFRXQVRULQE YIGOCEURGEN DG HYIFHAHSIDMD L \WH DHAWMRA/ \KDAV L

DSRGANRMNNFHLVVODMD LG-QIVICEE I URP RKHUWP VIQWHFRQAIRNDG L DREXVRP HUFDREHH IWURP IWRQILWRZ QRUZ W REHJURRXUAH \KDADHUHDAO® DYDMEM
\R\KHPWRP HJ



: HPXAUWH® UFRIQ] HUAYHHDWUDSSOLQ) \WHI RTBZ LQ) | LYHVREV

|GHQNIFDIRQR \KHFRQAPARUFROAERW Z MW DFXWRP HJ

|GHQNVIFDIRQR \KHSHIRUP DFHREQ DARQYLQWHFRQMPMFOQQ) Z KHAHAMH  DHAMFVZ MOWHFRQM WA WHFRQUERW
GNP LCDNROR \WHWBQWORNRQ SUAH LFXAQ) \WHFRQUDQARQ YOUDEG FRMGHDIR)

DIRDIRQR \WHWEQLRNRQ SUPHVR \WH SHURLP DQPHRED DARQY LQWWHFRQAFW

UFRIQWROR UHAYHMHZ KHD RUDY SHIRUP DRHREQ) DARQY DD LHG

* HOCBFDM\WHWDQOANRQ SUFHR WH DWIG) HP HOAEDHG ROWH UHIMYH FWP DMGMBEDERHVHIY SUFH 26637 R HIFK QMMFVEHURIP DFHREQIDIRY |, Q
GHMP 1QQ) 663 ZHP [ LP 1] HREVHLYCEGILCEXWDGG FRQIGUD QP BHUR @BSRON LFXAQ)

T WHSUAQ R WIQEDBRHVIDY LOWHIQKEGRHYZ KHHD/DME®!

T WHSUAQ FAEQKHGE P DEIHP HQAZ KHQVHMEY SUFHYI RUGHDYHIEGVWDADHIQMYGHGWR EHVRG RQDWIEDERHED LY

T FROMPXDD WBMG SUFHYI RUGHDYHIEGVWDADHIQMGHGWR EHVRG RQDMBEDERHEDLY DG

$  RAMLUSUAQ | DRRY VXK DAKHIHRI IDSKUFDOHILRQLQ Z KUFK \WHSURGAW DUHVRTS DG H SHAMS AVARXQVEDHE ROWHPXAWRP HM] HDQGWSH

: HRQD LGFOGHHIP DM P RXQIVLIQWKHWEQORAIRQ SUFHWR \KHH MY SURSTEGIWDADMI QU LFDQAYHIOOR PXP XOAMYHUYHXHUFRIQ] H5Z LOGRNRFPXUZ KHD
WHXRHISEQIN DARALDMG Z 1\K \KH YDUDEG FROIGHDIRQLY ARYHS

5 HHIHLYUHRIQ] H5Z KHYFRQAURCR  \WHH SURGRNDRG VHYLEHY VBV HUHG R RAUPXMRP HY 1QDQOP RXQAKDAH GRV\KHFRQMCHDNRQZ HH SHAVMR BEHHON@G\R
LOH ABQIHIRAMWRVHSUIRGEV DG \HYIRH/

© HDWHWWHWP LQ) R \RHWDQM HUR SURSENRINVHIYLEHAR\RHPXARP HUDVFRP SOFGVRWHWP Q) R SO P HOMR GHMP LGHZ KHKMHUDMI QI LFDQVICDCRCQ)

FRP SROHOW MV , QFFRUEFHZ W WHSUIRINFDCH SHAHOAOS 6& Z HER QRADXAWARHH IMMIPHR DMJIQI LFDQVICDCAQ) FRP SRCHIZ KHQWWHQL | HBMGAH
EHEHDSD P HOADQGWIQM HUR GHIVHIEGVLYD\ HIURUBWY , | WHGL HIFHIQWP 1) DUMAYI RUBDRY/RM-HDQWHSIRYIMROR | LDGRHWR HWHARHPARP HURUXY (R
ICDAQ) FRP SRHWGHP HE\RH L7 KHSUP DY SXSRHR RULQYRALQY WP VIVIR SURYLGHPXRP HYZ W MP SO IHG DG SUHAREEGIZ D VR SXURKDIQ) RANHYIFHY
RAR UFHYHRUSIRVIGHI LQDAQ) 1RP RARPXEP HY : HER RAFRQUGHINANKS | HVQRURKFUXS LRQVHHYSOIG B, RXUPXWRP HYAR U-BUAHDI LCDGALQ) FRP SRHQW

5 HP EXWHP HOWI RURXVAR - SRENHARWVI HIH.DED LFOGH EXWILHCRAP MAMGWR FRUIWUADMG\RWDIQSRBINR) GGILQ) OGP HIY 5 HYHHIURP BHP EXHGRMR
SRANHAFRWVLY CFFRXQAG | RUDY YDULEB FROUGHIDIRD

H +H+ +H+ +H+ +H

D 3HJRP DQFH2 EQIDIRYY
1 IBDHY

6R\& DUHDQGWRKGRRI\ CRHOMARTSZ LW QRQ GMMFNBUR FAREOHYLEHAR PORP 1] HOQG RUQM UIDMWHXQEH® LQ) \R \E DUHDQGWAKGRRI\ DUHIFFRXQRG I RUDY
DFRP ELQHGSHIRIP DFHREQIDIRY 5 HYHXHI URP \WHFRP ELGHS SHIRUP DFHREQI DNRQLY BFRIQ HG RYHAP HEDHE XSROWH SURI WWARZ DLBYFRP SBINRQR \WHSURVIRW

Z KIFK LVP HDKUHG EDHG ROWHOER KRXY DG, LGPXUHG\R GDMDYFRP STUHG AR \WHVRBCHAP DMG QERUKRXY ) RULGFRP HWEAP HYBUAHIBINR)SXUERY Z HVFEOUDA
QFHQHUYHOHI URP SUR BMRIDHYLERY UAYHOXH EDHG ROWHUUHDIYHE 63V

5 HYHOMHI URP. QMR \B DUHDQG\MAKQRBU\ CRHQAY Z KIFK GR QRABITXLUH SUR FMRCDOHLYLFHVR PXRP 1] HOQG RUQAI UDM\KHVR B DHORHQH LVUFRIQ] HSDV
WHSRIQAQWP HZ KHO\WHVR\& DUHDQG\MAKQRB\ LV/P DGH DYCLOEGIVR \WHPXRP HUDGGE FRQUROMDQM HIHG

5 HYHOMHI URP \R B CUHDQGWAKGRE)\ TEHOAHARTRODUR DOV EDAY Z KHHWHORHQHR QROH mm@mﬂmmwmwmw VRZ KLEK \KH
UR DOV UHIDAK LV BFRIQ] HGLQWKH SHIRG\WH XD HRFFXW LQ CFFRUEXFHZ W WHSUIRINFDCH SHEHOAOS 6&

S&ROHAMS6HYE

SRIGHAMG\HYLFHY Z KIFK DIRZ. RAUPXMRP HYAR XVHWH KRG AR & DHRYHMH FROUVEHIRG Z MRXAIN.GI SRAHMERQR \WHVR\Z D DHSIRIGHGRODXVIIH
EDUVDVFRQMP HERURQDI L H5 | HHVXEVRUSIWRQEDAY 6 XEVAUSIRQEDUY UHYHXHU-SUAHIVDMQI BISURP LVHVR WG DG, VR SURYLGH DFFHWR RAUFRQGHRMGVHIYLEHY 2 XU
FRQQHANGVHYLFHY FROMFARMP \VIHHDE WDQIHIURP RGHWRLYH\ HOLY



$VHIK@ R SIRMIAQ) HYFH/IVAXEWEQMID WH\CP HOQGWHPXMRP HMP XGEGHRA® UHRHYHYDQG FRQMP BAKHEHH WDV IFFHWLY SURNGHS Z HKDYH
GHAMP LQHG\WDNRXUFRQEHRARG VHLYLEHY DUDQI HP HOWDUHDMQI BISHIRUP DOPHREQI DARQFRP SUMAGR DVHINVR GMMPAHYLERY 7 KRHVHYLRHVLGFOGH YOULE®!
FROUGHIDIRY WSLFDED DIXGURQR XVDIH : HUFRIQ] HUYHOKHDYHIFK GMMPNHYIFHSHIRGLYSHIRP HG LH BFRIQ] HEDVLGRAUWMHG

2 XUPRQGHRMG VHLYLFH DU HP HOWVIHH.ID LFOGHHYLIFAR GYHES PMRP 1] H DG \WEG XS DSSTEDMRYY| RUHIFK PXEP HU , QGHMP LQQ) Z KHKHARHH
HYLFHY DHEMMPAZ HFRQUGUG-BHIGHIFHR \WHEEXGVHYLFHROWHXS | RQNAHYHESP HONIGGMBG XS D/Z HODVDYDMEON R \WHVHYIFHVIURP RM-UYHIERY : HKDYH
FRIFOGHG\WDAKRHXS | URMEYHESP HOAMBIE XS DG PXAMRP 1] DARQVHYLAHY DUHQRABMMPVEHIRUP DOFHREMI DR/ DUGDVAKAK UHYHOAHI RANHVHCRAN MY LV UFRIQ] HG
RYHH SHIRG GXUQ) Z KLFK WHFBRXG FRQGHARGVHYLEHY DHSURNGHS DOGLVLGROGHE Z MM QFRQGHARGVHYLEHY UYHOH

SUR RMRIDOGHNAY

5 HHIHI WP GAMMPVEUR HMRIBOHYAHY LIFXAQ) WRQQ) IVUHRIQ] HERYHMP HEDHSE XSRQWHSURI WA ARZ DB/ FRP SBINRQR \WH SURWMRVZ KK LVP HDXUHG
EDVHGRQWHOERUKRAYDDHIE  LOPXUHG R ADM DY FRP SOUHG VR \WH\VRBCHXP DIMG QERUKRXAY

E 6LIQULEDQNV XGIP HON

" HAP 1QQ) Z KRKHUSURGAEWDQG VHYLFHY DHFRQUGHIHE GPASHIR P DOFHRED) DRQVAKDAKRXTS EHOFFRXQMS | ROVASDUDMD YHYXVVRIHKHUP D U
\LJ QU LEDQAMGIP HA2 XUTFHHFRUIFW R WRLGFOGHSUR FMRDOYLFH/AR FXAKRP 1 HOGG RUQM UDMWHCEHAVLQR\RHPXWRP HIVHIMURP HOAE XGIP HOMBTXUHG
R GHMP LGHZ KHKHARHOFHOHLY FROUGHIHG GMFADQG CFFRXQIMG I RVFEDIDAD  RUGRAAMMAAIGE DFFRXQAG RARIHAHLZ 1\ SUR FARCOHYEHY

-XGIP HQNDUHUATXLU-GVR GHMP LGHWHE63 | RUHTFK QVMFVEHURIP DFHREQIDIRY © KHQWHB63 LVAUWR® REVHYTE®! Z HHAP DMKHE63 EDHEXSROWWH
KIIRUFDOABQORNRQ SUFHY DEWMAG | RUIHRIUSKLE FRUGHIDINRYY HXRP HUFRDWHY DG PXARP HUUHDMROKLS SUR LBV , QLOWBIGRHYZ KHIHWHE63 LV QRAGLHA® REVHYTE®!
Z HGMP LCHWHE63 XMQJ LQRP DIRQWDAP D, LGFXGHP DINHNRQAWRY/DUGRMHURBVHYTEBILGEXV ;. HP D KDYHP RIAWWDQRH663 | RUGAYLGODSIRGEW DG VHYLIEHY
GHWRWHRDNLFDARQR \WWRHSURGFN DG VHYLFH/E, HRP HYDQG AP IR , QWHHIQABGRY Z HP D XVHLQ RIP DARQVKFK DAKHM] HR \KHPXWRP HUDQG
JHRIUDBKLF W LRQLQGHMP LQQ) \WHE63 ' HALP LQQ) \WHE63 | RUSHURIP DFHREDI DIRQYZ KIFK Z HQHYHVHDW-SODMY DOR WNXLUAMI QU LFDQAMGIP HW, QHANP DY WH
663 Z HFRQUGMHINHD SUFHWD/Z RXTSKDYHUAKGAGI URP HABEQKHG SUAQ) SUTRNFHY KOG \WH GHIVHIEGIEHDR | HIHG\VFSOUDAMD DQG\WHSUFHY/DRXWRP HJZ RXGBINHD
EHZ LAY \R D

F ' DMIJUHDMGS RYHXH

5 HYHOMY FIDMILHGE \WHP DVUI HRIUSKLE WILRQLQZ KUK RAUPXMRP HY DHEADAG | RAKHI MDD, HOWHIG-G6HBMP BHJ DG ROYIQ
WRADB/

6HWP EHJ

$68& $68& $68&

5 HYHHV

8 QAMG6\BMY

2 \KHE P HIFD/

* HP DQ

2 \WH( XURSH O LGEBI( DWNDQGS | UFD

-8

2\HU ID3CALLF
7REDHNIYHOHY

$VDUAXOR RXUDRSIRQR $6&  HIHARMH2 AREHU XUQ) \WHP RAILHGWMRSHRIYHP HKRG SURJSHIRG CP RXQIVKDYHQRABHHD DEWMAG\R
FRORP ZIW$6&  DIGWHMRHP D QRAEHFRP SOUEG
5 HYHOHVZ LMQWHS QUWGE\DIM/ * HP D) OG- CSDQOFFRQAGIRIPRMWID R UYHOKHI RUDDSHIRGY SUAMHOMG

5 HYHOHVUHDIMY \RRHPMRP HUDFFRQAMGIR) P LARQ RU R UAYHOH I ROKHI VDO, HOUHOGHG6HEWP BHU 5 HYHHVUHII \R\ER PP HY
OFRQMGIRU  PLAIRQ RU sse P IEIRQ RU R UAYHOMH I RAKHI VDO, HOUHDG-G6HBWP BHU 2 CHPAWRP HUDFFRQMGIRU~ PLAIRQ RJ
R UAYHOHI RUKHI VDO, HOUHOGHG6HEWP BHU



G &ROMDR/S FTXIMUWRO &RV

, QFRIMQANRQZ LM WHDGROMROR $6&  Z HOUHUATXLUHGVR FOSAB HFHWIQFRQMFAZFTXMMRQFRWN 7 KHFDEMU) HG FRWSUP DUO UHDMVR SOGFRP P MR/
, QUFFRUEXFHZ W WHSUIRNFDCH SHAHONOS 6& Z HOBS® DSRWRIR CSSURTFK \R HANP DIMFROAEPAZFTXAMMRQFRIVI RUJURXSVR FXVHP HUFRQUERW :  HHBRW
\RCBS0 \WHSUIIRWFICH SHIHQAOS 6& DQGZ LOH SHOHFRQMPAZFTXOMNRQFRAVDVLGRXUHG Z KHIHWWHH SHRAMGSHIRGR BHH IMYVRGH\ HOURUGBW & RMEFW

CFTXMMRQ PRV DUH GH HUUHG OB CP R HG RQ DML KWICHEDUY RYHAMHSHIRGR  EHH IWZ KK Z HKDYHHWP DMGVR EH RQDHIIH BRE HHORHDQGHIKW HIW 7KH

SHIRGR BHH W2 DVGHMP LQHG EDHGRQDQDYHDI HPMRP HUFRQUIRAMP  H SHRMGFROMPAMHIZ DY FKOQIHVIQWAKGRER)\ DG RXUCELDN R UABIQPXRP HY [(FOGQ)
FOQRHBGFRQUIAW :  HDMAKMWHIP RMY DIRQWLP | RUDEP DNRMBQUIRNRQY EDHG RQVGHALLF | AW DG ALLRXP IR & RQMIPAZETXMNRQ FRWAV DUHFODALLLHG DV FXUHARU
RPUHMDIAVEDHEROZ KHQWHH SHOHZ LOEHUFRIQ] H5 7 KHPXUWHAIGE (RIPUHVER WRO/R . FROMPATFTYXOMMWROFRWWDLHLFOG-GLQSUHENGH SHOHVDIGRMU

PXUHNDAHV DOGLQRMHUDAHN UASHRYHD $ VR 6HBWP BHU 0% ZHKOG  PIORQOGG P LAORQR FROMPAFDXOMMNRQFRAV : HKOGOP RMY DARD
HSDQHR  PIOROOEG P LAORQUADM\R\WHHFRIVGUQ) \WHIMVAD HUHIG-G6HEWP BHU 0% 7KHHZ D/RLP SOUP HONHDMG\R FROMFW
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HOQQIVSHAKDHLYFRP SXMGE. GYIAQ) GHVERW LGFRP HE\ WHZ HIKWMG DHIIHQ®P BHUR \KIUWA/R FRP P RQWRFN RAMBIEQ) GAUQ) \WHSHIRG LGFUDHGWR LGFOGH
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* RRZ LADQG, QEQILE®IS WHN
D * RRZLOD
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SHIRIHIARWP XASBIXRAMRY/ P LAIRQSUP DUO UAXAMY |URP \WHUMAKFMUQ) R | CRONA\KDAZ LR GRIHUEHXM HG DG P LARQUADMGR SR HURIO
HIYLEHI HAYLGRAUHG AR HWBEDK & HHIFHEXMGHW DY DB HSYXETF FRP SIQ

) WADOXHU

) RAKH\ FOUHQG-G6HBAP BHU Z HUFRG-GUAMKRNUQ) FKDJH/R PIAR) ZKFKIGFOGGD P LARQVHYHDFHAKOLI HUHIDAG\R \WHHIP LCDIRD
R SHYRQHIIARWP XAISBIXRAIRYY  \WRADOGSUP DO UAXAMY |URP \WHUMIKFMUQ) R | CAONAKDAZ IR GRIHEHXM] HG DG P LARQUADME\R
SUR HMRDOHYLERVTHAYLGRAUHG\R HWEEDMK WHE HIHIFHEXMGHN DY DMBIEDRH SXECE FRP S

/ DWW

: HKDHHQMMGIQRDQ®P B-UR | CAQMW DQGHIXSP HUMBDHYZ KIFK TXOM\ DVRSHDMY GDAVXEEH $$3 : HOORKDYHDAIP MGQP EHIR HIXLSP HOABDH/ARDN
TXOM\ DVILCDFHEODAY : HGAMP LCHU FROMFWZ W YHIERY U SUIAHIND GDHRUKDYHD BDHFRP SRHIXQGU $$ 3 DFRQUPACRHBIRY 2 XUBDH/KDYHUP DQQY

WP VDL 1URP BWWVAKDQRCH\ HOWR HIKW HDY 6RP HR RXUBDHYLFOGHRSIMROAR H WG RAMLP LLDMMHODHSURMRWHHGR WHDIWHEXSRQGDHWP ) RU
SXERH/R FOBXONY GDHITEDMNY GDHWMP VIGFXGHRMROMR H \WIGRAMP LODMWHBDHZ KHRWWYUDRIED FHVBIQWDAZ HZ LAH HIVHVKAK ROWR)/

2 SHDMY GDHUWKAR XVHDXHNVDQG ACELONY DUHUHFRIQ] HEEDHEROWHSUHIWDOHR WHIXMUHP LQP XP GDHSD P HONVRYHMHGDHWP DAKHODH

FRP P HIFHP HOWEDM $ VRXUBDHVIHHDID GRQRABIRYLGHDQLP STRWDM Z HXVHOQHXP DMGLGRUHP HABCERURZ Q) IDMLQGHMP LQQ) \KHSUAHIWDOHR | XU

SO P HQN 7 KHLGRMP HIBCERWRZ 1Q) UDMU-SUAHQNDQHAP DMR WHLQMMWDMZ HZ RXTSLGFXUDABDHFRP P HFHP HQARERURZ CQLP RXQAENTOR\WHODHSD P HOV
RQDFRIMIY HSEDUVRYHAMHWMP R DBDHZ WKLQDSOMFXOUGFDIRQ DG FXUHER HYLURP HQV

7 KHIRTZ LQ) VBEEGISUAHIVAHIBIQLQ RUP DARQUHIAG\R GDHWP DOGLOFUHP HMBCERURZ 1) DMV RUBDH/DVR 6HBWP BHJ

6HBWP EHJ

: HIKWG DHDIHUP DQQ) GDHWMP LOP ROMYV
2 SHDAY GDH/
) LDFHODH/
: HIKWG DH DI HGVRQADM
2 SHDNY GDAY
) LKOAH®GDHY



7 KHIRGZ LQJ \REGI SURHINVWH GDH UHDMME DAHN DQG CCH ONAY UHSRWMG LOWH FRORICEDMS EDDCAHWHHNDYR  6HBWP BHU RO LOQOWR\DB/

& WL LFDAR) 6-H5WP EHJ

$WHV
2 SHDIY GDHDINV 2 SHDMY GDHWKAR XVHDXHN
) LCDFHGDHDAHN 3URSHWV DQGHIXLSP HOMGHW
7RBOBDHDAHN
/ \DELOAHY
&XUWHN

2 SHDMY 6KRUAMP RSHDIY GDHICEDMY/

) LCDGFRH $ FRUGHGH SHOAY DG RAHUPUH)NCE QY
1 RPNV

2 SHDMY / RY WP RSHDIY GDHICELONY

) LCDFH 2 WHUITELONY
7RBCBDHICEQN

/ FDHFRWIRUP LGP XP BDHSD, P HONLY BFRIQ] HGRQDWELI KWICHEDLY RYHAKHODHWP ) RURSHDIY GDHY FRIVDHIGFOGGZ LMQFRWR UYHGY
WAHDUK DG GHYHESP HOAP DN DQGVHIGY)  DOG.JHIHDOD0G 0GP LQMDAYHOGH ROWHFRQRIEDAGWEAM HOVR RSHIMRYY ) RUILCDGAQ) BDAY P RWY DIRQR WH
ICDFHUIKAR  XVHDWHV LY LGFOGHG Z KL QUAFDUAK DG GHYHESP HWP DNANY DQGVHIY DG JHIHIDOD0G 0GP LQMDRYHOH/ROWHFRQRIEDAG\WEAP HOVR
RSHIDRY DOGLQMIMA SHOHLYIGFOGHGZ MMOQWHRMHUGFRP H H SHOH GHW

7 KHI RGBZ QY VEEGISUAHQNGDHH SHOHI RAWHI VDD, HOUHIGHG6HSWP BHU CROWYIQWRAIB/

) WD, HOUHOGHS
6HEWP EHJ

) ICDFHBDHFRWV
$ P RMYDIRQR UJKWR XVHDWHN
, QMMNRQ GDHICELOW

2 SHDIY GDHFRIW

9 DUCEGIGDHFRIV

6XEBDHIGFRP H

7RBCBDHFRW

) RURSHIDILY BDH/ \WHUHDAGFDK SO P HONDHIGFOGHGIQWHRSHIDIY FDK | BZ VRQWHFRQRIEDAGWEAP HOVR FDK IGZ V' ) ROWHI VDD, HIUHIGHG
6HBAP EHU FDK SD P HOVUHIDAG\R RSHIDIY GDH/ZHH P LAIRY ) RUILQDGAQ) GDAY WHUHDMG FDK SD P HWI RWHSUGASOCERMROR \KHOGDHICEDWY
DHLFOGHGLOWHI LOIGAQ) FDK | BZ VROWHFRQRIEDMG WIAP HOAWR FDK | BZ VGG WHUHDMG FDK SD P HOWI RAWHLQMBWERMROR \WHODHICELON DHLGFOGHS
ZDMOWH



RSHIDAY VFRIRQR \WHFRQRIEDAMG\WIAP HOAR FDK | BZ V' ) ROWHI MDD, HIUHQG-G6HBWP BHJ FDK SD P HWUHDAGR I LQDAQ) GDAVZHH  PLAR) R
Z KLIFK DQLP P DALIDCEP RQNHDME\R\WHIQMIWERIROR \KHEODHITEON

7KHVIEGIEHBZ UFREAGVNHXQEVRXQAGI XWUHP LQP XP BDHSD, P HONXQEHUQRQ FOFHIEGIGDAYZ MOMP VR P RIAWDQRH\ HIR \WH\REDBDHICELONY
UHFRIQ] HERQWHFRQRICDMG EDDRH\KHHADVR 6HBWP BHU CROYIQWRAIB/

<HU( QAQJ 6HBWP EHU 2 SHDAQ) / HDH ) ICOCAQ) / HDHY/ 7RED

7KHID WU

7RO XMHP LGP XP BDHSD P HOV

/ FWHIHRVR QVARQIY)
7RB0BDHICEONY

5 HSRUMGDVR 6HBWP EHJ

6KRWWAMP GDHITELONY

/ R \WMP GDHICE DN
7RBCBDHICEONY

, QUFFREDCFHZ W WHWDQAMRQGVFERKUHUTXLUP HONXQEHLB 6&  \WHIXMUHP LGP XP GDHFRP P WY HOWXQEHICRQ FOGFHDEGI GDH/ D/ HBAP BHU
ZHHD/IRTRZ V GRIWYLQWRADIY

<HU( QAQJ 6HBWP EHJ

7KHHDW
7RND

BVRANKRTEHMI( TXW
6KDLH EDHE&RP SHODIRQ 3@V

SURMRWHBESIQ2 11 1URP 1 XOFH \WH3DUHQWP DQEGHEDQP EHUR WRAN EDHEFRP SHODIRQSURIUP VDAKHFRSR DMOYHIQZ KLIFK \WH& HHIPHEXMGHMY
HP SR HV/SDMASDM $ QLY DB/ JUDQAME XQEHMHSURILP V UHIW\R WH 3 DUHQAVFRP P RQMRAN

SHAKHS P HIGHE D065 HFABIMG & HWIFDMR |, FRERIDIRY Z KIFK Z DVDERSMERO2 RREHU \KOUW/R FCBABDWRAN KDYHEHH DAKRU] H
FROMMY R \KDW/R 3UH HUHG6\RAN SDUYDOH SHMKOH RU 23BHHIMGE\RN  OOG \KIW/R &RP P RQB\RAN SDUYDDH SHAKOH
3&RP P RQB\RN

2 Q2 AREHU Z HU-D MG \KHIWHOGRHR \KOW/R &RP P ROB\RRN FRQIMIG) R \KIW/R &RP P RQBVRAN WAHYHGE XQEHARH& HHFH

(AW, FHOYH3@Y 3( TAW, HOMWH3@D DG \KOW/R &RP P RQB\EFN \KDADHUAHYHG | RIMMOFHXQGHMHEHHFH (P SR HHEVRAN3XUAKDH

300 3( 633

7KH( ™AW , HH3 GRSURNGHYI RAKHI QAR LGRHOAYH RN RONRYY WRAN [ DB/ WRAN XQW \WRAN CESUHADMRQUIKW DQGFHIBQRKMHUMEAN EDHGLY DB/
$Z DB/IMKHEXQEHMH3OQP D GRAKDYHD\MP JUDANCWWO\ HILYI URP \KHGDMR JUIQW
, QFRQGHANRDZ W WWHESLQ2 11 1URP 1 XDGRH DORANMBRESQ) 1 XDFHUMPWG RN XQW DG SHIRP DFHWRAN XQWKHEE, &HHIPHHP SB H/Z HHFGRHBG

DOG&HHIH U UDQME KK HP SR HVHARGRP LFDID HIXYDBOQAHXURMG RN XQWR & HHFH UAMAME RN XQWZ HHIMKHGE. &HHIPHIQFRQGHANRDZ WK
WHESQ2 I

5 FINIRMG$Z DB/



7KHIDUYDDHR 5 HARMGS Z DB/ LFOGQ) 5 HAMPAGE\RNS QWDQG5 HAUPMG6\RN VP HDXUHG EDHEXSROWHP DINABUFHR WHXQGH®LQ) FRP P ROWBAN DY
R WHEMR JUIQAS FWERGS Z DB/ IHHDD YHMRHUDSHIRGR \ERRIRXU HILY :  HDOR LFOGHRHIEQS HAMRMGS Z DUB/Z W YR \RBD G-SHIGHMROWH
CAKHYHP HQAR \GHALLLHG SHURIP DRH\BLI AW 7 KHI DLUYDDHR 5 HAMRRGS Z OB/ P RMY HE\R H SHOHRYHAWH LY. DB/ D5STEEG BDAMMVHYEHSHIRG | QWHHYHQAKDA
WHHP SR HATHP SE P HZ W XVALP LDV RUQWHFDHR [ DUB/Z W RQD SHIRUP DOFHVELIHIV L WRVHVELI HIVOUHQRAP HADQD. XQMHWAMG\KDUAYDUHI RUHAMG

,QIMO HY ZHZ \WKHBSD IR HARBIXY P LARQUHDME\R\WWHYHAY R 5 RAURMG$Z DB/

5 ARG S QWIDHQRAGFOG-GLQIWKHE DOG RAMBRAQ) FRP P ROWRAN XQIDKH KDY DUH YHAMG DG UHPDHG 7 KHVBEGIEHEZ \XP P D) H/CRRYWY UHDMG\R
5 FAMAMG 6\RAN S QW

1 RO 9HAMS S HIMPMG 6\WHAN 8 AW

: HIKWG
T HIKWG $YHDIH $JIUHIDM
$YHDIH 5HP OQQ) , QMQJF
7P HYDHG 3HIRP DQFH * LDQV DM &RQADAMDO 9DOH
6KDLH/ YOHS6KDLH/ 7RECEKDLH/ ) DW9DOH 7THP \HW/ LOWR\DOGY
1 RQ YHAMG D2 RvEHD 2 2 2 2
* UDQAMG
9HINMG 2
) RUHWMG
1 RQ YRAMGDV6 HOWP BHY
([ SHAMGWR YHW
( P SR HHEWRFN 3 XUFKDH3 @Q
2Q2 R Z HDGROWG\WWH( 633 DIGCESURYHS KD | RUMKOFHXQEHMLY ST 7KH( 633 VOGP IQUMBIGE RAXADOGR ' LUHARYA

&RP SHODIRQ&RP P WkH

7KH( 633 SIRNG I RIWHMMKXOFAHR \WKDWH/R RAUARP P RQWRFN R SDWASDMY) HP SR HHV $ VWWHHGR HIFK GAMLI@MGR I HIQ) SHIRG Z KIFK RAEXAY/HMHY ML
PROMVRQ) HEXOY  DG$ XIXW  HP SR HHYFDQHBRAR SXURKDH \KDW/R RAURRP P RQWRFAN Z LW FROQMEXWRQVR XS\ R \WHUEDHSD  OFRXP XOWG YIDSD LIRD
G-GRIRY/ DADQLCP RXQMNXBOR R WHEZ HUR RAUMKRAN SURHRQ L WHILWWE R WHRITHIQ) SHIRG RU L WHOWED R WHRITHIQ) SHIRG

: HXHWHYDRN 6 KRBV RSWRQSUAQ) P RG-OR FOBXOMMWHI QUYDOHR VKDWY IMMHGXQEHMH( 633 7 KHYEDAN 6 FKRBYVP RG-HOHIHVRQDQ®P EHR NH
DUWXP SWRQVAR FOBXMMHXNP DMG 1 UYDOHY 7 KHI RBZ LQ) \BEBIVHVI R \KHZ HIKWG DYHDIHNA - DWXP SWRQY DG | LUYDOH UAMXOV RAKDUHY IWXHG XQEHMH( 633
GAUQ WHI WO HUHGHG6HBWMP BHJ

<HU( QGHE6HBWP EHJ

([ SARMGAYIGHEG) HT

5 N | UHHLQMBNDM

([ SHRAKG YRDAMW

([ SHARMG@H 1O\ HY

* HIKWG DHIDIHI DUYDOHR KDW/IMKHG SHOKDUH

7 KHIRTRZ 1Q) WREG VAV RW WH TXDQIMHY DG DYHI HSURH/R - VKDY WXHG XQEHMH( 633 1RUMHI VA0 HOUHGHG6HBIMP BHJ

<HDU( QGHG6HBWP EHU

6 KD IMXHEXQEHMH( 633
$ YHIHSUFHR KO/ DWWXHS



6\REN EDVHG&RP SHODIRQ

SURMRWHBESIQ2 I \WRAN EDHGARP SHODIRQH SHOHUFRGGE \WHEHIHFHEMHNIGFOGKHH SHOHDARADAGZ W WHHP SE HVKIMRUFID DMIEXES!
VRWHE HIHIFHEXMQH MV RSHIDARQ/ DG \WHH SHOHDRRADAMGZ W WHDERFDARQR WRAN FRP SHODMRQH SHOHI RUFRSRIDMHP SR HV/

" OXUQ) IO ZHUHRIQ] HWHRAN EDHGFRP SHODINRQH SHOHY RYHAMH UMM VHYLFHSHIRGY 2 XUMKDIH EDHG Y. DB/ DHFDWI HG Z DWMOQHTXAW , Q0 D
Z HP RAIHG\WHSHIRP DRHWBL HVI RUFHIMOR! \WH5 HXURMGS Z DB/ DWKHE SR R TXAW , (FHOMH3@ODAWKHEILQQQ) R IO 6\RAN EDHS
FRP SHODIRQ I RAMH DQIASDMG 5 HAMRMGS Z DB/ KDV BHHQ DEAMME VR UH GRARXURNP DIMG ORKUHYHP HAXQGHWH P RAL LHG\BU HVOG LY HFRGHG SIRGHRWHD RYHAWH
WA VHYIFHSHIRG

7 KHLP RAQVLIFXGGLQWHE RQRIEDME DG & RP HCHG 6P HQVR 2 SHIDNRQY UHIDMG\R WRFN EDHG FRP SHODNRQDHDVIRTRZ V- CROWY LOWRX\DB/

<HU( QGHE6HBWP EHJ

&RWR CFHOIQ) 2
&RWR FROGHAMG\HYLFHY
&RWR SR HMRIOHYEY
5 HHOUAK DG GHYHBSP OV
60OVOUGP DY
* HHDCDQG OGP LQVDYH
7RED

&RP P W HQNVDQG & RWQIHAH/
/ MIDMNRQ DQG2 \KHUE@LP V

6P LORP D) FRP SOQHVIQWH\R I DHLQGAMY  Z HOUHLQYRYHGLQDYDUHIV R FIIP V GHP OB/ VKW LQYHX DARQYDQG SURFHHAQIV\KDATIMI URP WP HVR\WP H
WD \R P DY LAG-EDRWHR A FRUHR RUBMGHN LFOGQ) DMP H/DRIRQYZ LW UASHFWR FROMFW [QMIBRXOOSURSHWY HP SBR P HOVEHH IWOG
\HRXUMI/P DY $ WADFK EDDQFH\KHANDAM Z HHYCOOMFRQIY HMIELQNY DARADMG Z WK \MHHP DWYIQDFFREIFHZ INS 68 &ROMIHAHY , | WHSRAQIMORY
IRP O FOIP RUGIDCEUIRHHAQ LV FRQUGHIHG SURECE®! DG \WH P RQVDREHUDRIED HAP DMG Z HIFFXHDACELQN | RAKHFWIP DMGEW 6LIQI LFOQANGIP HOVDUH
UG ROWHGAMP [(DIRQR SURCELON DQG\WWHUDQIHR WHRXRRP HY DQGHANP DAV DUHEDHERQD ROWHEHWAQ RUP DIRQDYDLOEGIDAKHWP H * XHWR\RHIGKHI QN
XFIBQNVIQRYHGLQRDP VOQG I COSIRHHAQIV DG LOHANP DIYY GAHKDAP D DUMH CRXDCRXRRP H/P D AlIHUIURP RXUHMP DMV & ROMIHARYGHP HEQRW
SURETE®IRUIRUZ KLFK BWHYZ HHQRWAKIP CEGILORHSHIRGP D BHFRP HSURETE®! RURWHVP D BHFRP HHWP CEGILQMMISHIRGY Z KIFK P D KDYHDP DALIDOLP SCRARQRXU
WAXOVR RSHDMRYDG! LDCADOSRMRY $ VR 6HBMP BHU CFRUHG BRWHVZ HIHQRWP DIMUDOR RXUFRQRICDMS | LCDADOWEAP HOV DGZ HER QR SHANI)
SHIEQ) P DA KDYHDP DMIDOP STRARQRXUFRQRICDAG | LDFLCOWBAP HW

* XDUDQMVDQG2 \WHU

- HLQFOGHIQEP QULFDNRYSRYIMRQVLQWKHFRQUIFNVZ HHIALZ WK PR HY DG EXMQHWSONGHY * HHIDD \WHHSRVIMRQY BTXUHXVR GH HGFDP VUM
RAWR RXUSURGAMILQ UQIHP HAR \KLLEG SOV LQMBRXDOSURSHWY UKW BUHIFK R FROADANDOREM) DARQY/ DQG RUXQDY. | XCRURKHZ [VHFXETEBIFRQGANT KHIQGEP QW
REQI DNRQ/JHHIDT FRYHUEP DIHY FRWDQGDMRCH I HAVOUMQ) RVR XK FIIP V , QP RIWBXVWRWITFDAHY RANRBOICELDA XQEHNKAK SURYIMRQ/LV QP MAG\R H\KHU
WHYDOHR \WHFRQUFARUD\GHALLHG DIUHHG XSRQLP RXQW, QVRP HFDHY RANRBOICEL DN XQGEHMAK SIRYMRQVLYXQIP LMG , QP 0) EXWRATFDAY \WHWP R \KH
LQEP QU SIRIMROLYSHSHMD:  KIBIWHP [ LP XP SRMMICIP RXQMAR [ XMUHSD P HIVZ HFRXG EHUTXUHG\R P DNHXQE-UDDAHLQG-P QI LFDIRQ SURYIMRQ/LVXQIP WG
Z HEHIHYH\WWHHAWP DAGI DUYDDHR \WHHSURMRQ/LYP LQP COGHWRWHEZ |WIHXHER Z W Z KIEK \WHHSURMRQVKDYHEHQWI I HIHG

© HIQEP QI\ RUGUHRRY DGR LEHY VR WKHI XCBWW] \MNBHIP WKGE, ' HIY DHQY. Z KIFK SURYIGVEP RY REHAMQIV LQG-P QI LFDIRQ\WR AURRY DGR | LFHY
IRUH SHOAY MGIP HQW 1L.GHY SHIDGONWAY DG VHVBP HATP RQNVICPAUBGE \IKFK SHYRQVIQWHUFDECAW DYDQURARURUR | IFHUR WHERP SDQ. UHIDEBWR Z KHAHUWH
LQAYIGDOV\HYLGY LQDQ \XAK FOSCAMW DAKHWP HWHACEOY RUH SHOHLYIGRUHG $ GCAUREID LOFRQGHANRDZ W AHWSIQDFTXMMRYY Z HDIBHEWRIQEP QI\ WH
IRP HUR | LFHYDGP HP BHYR WHERDLG/R AURRYR \WRHFRP SOQHY RQMP LOUMP VD/GAAUEHGIERYH |RUDSHIRGR M[ \ HOW/IURP WHIFDXAMWROEM , QFHYEOQ
FDAHV Z HSXUKDHGUHARUDGG R | LFHULQMXUDGFH SRIAHY UHIDAG\R WHHREQI DMRQY Z KLFK | X@ FRYHMHM] \ HOUSHIRG 7R\KHH \MARDIZ HGER QRAEXUADHDAUHRRUDG
RILFHULQXIDEFHSRIA | RUKHIXQSHIRGR D) FRQMPMD



LGP QUIFDIRY DG \KAK GUHRRLY DGR LFHY GR GRAWDYHFRYH I HXQGEUM-SDDMIQXUDGFHSRIARY Z HZ RAGEHUMXHG\R SD |RUFRIWLGRXUG L D) D/GARUEHG
CERH

$VR 6HBMP EHJ ZHKDHD P LERQGWHUR FUEVWDAY XVHG D/DVHRXUMY G-BRIQFRIHRIRDZ W RAUGDHGYHDBYXH : DKLQIWRQR ILFH\SDFH ,Q
WHHYHOAR GH DAORQWHXIEHOLQ) GDH WHOBRGZ RAGEHHIEGVR QLY. DIDQXMKHEWHUR FUEW? KHOWLR FUEWY\KEMANR DI J U DMU-GAEIRYY SIRNGG
WDIZ HOHQRAQ GH DXAOXEHNMHXTHOLY GDH : HOORKDYHOWHYR FUEWORRQHRIRZ W HHXUMY G-BRIWI RURKHUI CHON GDANRELY P LARQLOWH
DJJUIDM 7 KRHOWHYR FUGEVDYHYDURAMMP VOGH SUHGUQ) INFDD - OUGEH RIG Z KIGIVRP HR WHOWHMYR FUEWP D DARP DIFDD WY EDFGROWHWP V
R \KHXQ@GEHDLQ) DIWHP HQV

3HMRQDQG2 WHJI3RWAB HALHP HW/AHOH LW

$VAVPMWHGZ MMOQL RM  Z HHOAMGLORDQ( P SR HHO DARLYS JUHP HWZ W 1 XOFH Z KLFK SURVGHARDIZ HRABEDK FHABQFRP SHODIRQ DG EHH VSDm0/
IRAKHEHHIWR RXUHP S HVIRTRZ 1Y WHESIQ2 11 LFOGQID N \DAQIVSDQ Z KIFK DFRF-BWALHFWRTIRVHYR DFFRQAEDDRYIURP WHLXOFH N \DAQIV
SORIRUIQ R RUHP SR H/Z KRHPAAMR GR\R , QDGAWRY Z - DAXP H3FHYSIQ DAV DG ACELONYZ 1 UASHRAR RAUPXUHNIGE RIP HUFP SR HVXQE-UFHMIQR
1 XOFHV8 6 DGQRO8 6 GHIGHEEHH IVEHMRQSTY Z 1\ DAHNDQG CCELQNY DEFFDMSE EDHERQI RP XS LHGLQWH( P SR HHO DWLYS JUHP HOWRUHIFK

SHMRQSIR

" HIQHG&ROMEXIR 3@V

- HKDYHPWEEQKHG DUANIP FOADMQIVSTOXQ@EHBHARY N R \WH, QMIDCE HYHOHERGH WHE N 3@J 7KH N 3@QFRYHY\EWNQMD DOR RXU
8 6 HP SE HV/Z KRP HIWP LQP XP DIHDQGVHYIFHUATXUHP HON DQGOIBZ VSOMA SIQMVR GH HUDSRMRQR WHUDGMORRP SHODMRQRQDSMHWY EDWY : HPDRK R
HP SR HHIRQUBAMRQ/XS\R R HIJIEGNODY : HIGRAUHGROIH/I RUFRQUBMROARWHH N GHIQGRRUBMROSTVR  PIARY  PILARY DG
P LORQI RAWH\ HOWHG-G6HBWP BHU oG UASHRALYHD

" HIQHEY%HH VB HMRQ 3 @O/

- H\SRQRUFHYIEQ GH LHG EHH IWBHMRQ SOQAWDADMHR | HHGSUP DO B\ RXUIRMIQVEMGDUH 0 D) R \KHHSDQ/Z HIHDAKP HEWURKIK CFTXMMNRQ/RUDLH
UTXUGE GROOUHIXORY BIXUP HOV : HP D G-BRIWXQGYI RHHSTIQ/Z W LQKUDGFHFRP SOQHY \WLLG SOV WKV RULQR JRYH.P HWP DD H DFFRXQIVFRQUMAMDA
Z W GFOOUHIXORY WXL HQW DY/ CSSTFCE®!

7 KHVREOCH LGHG EHH VD SHOMROH SHOMVIGRUWHGIRMHHSDOQVZHH  PITRY  PIARQ OGP LARQIRMH\ HOWHIG-G6HBW BHU

DG UASHRRYHD 2 XUDJJUH DM SURMARG BHCH LWRED) DIRQ DQG I UH DMQHAIELQW | RUGH LHGEHH IVBDQVDV/R 6HBMP BHJ ZD/  PLAORQDEG
P LARQ DVR 6HBWP BHU ZD/ PIORODG  PLARY OQGDVR 6HBWP BHU ZD/ PIORODEG  PLARQ WASRIYHD
) RAWH\ HOWHIG-G6HWP BHU 0% FKOLI V| RUFRQMEXWROVR GH LGHG EHH IWBHMRQ SOIQVZ HHQRAP DAMIDOR\WH& RQRICDME DG

&RP EGHG6\AP HOVR 2 SHIDIRY/



5 HIDARQWKLS Z W 3 LHQADQG 5 HIDMG (| QAR

SURMRWHESIQ2 11 \WH&HIHFHEXMQHN KOG EHHQP DRI HG DG RSHDMGLOWHGRIP DOFRXUHR EXMGHNFRQIMMAZ W RK-UDH LADMVR \WH3DWOM FFRAQIO
FHVEQ\KDUHG FRWV KOG EHH DERFDMG R WWH& HIHFHEXMQHW GG UH GRMG D/H SHOMYLOWHWEEEHFRP ELQHG | LDRDOWER HW 0 DI HP HWARQUGHY WH DEFFDIRQ
P HARGREILHY XVHGWR EH U-DRIEG DG CESURSUDAM UH GRIRQ/R \WHKIRUFDOS DOV SHOFY DMIEXEEGIVR WHE HIHFHEXMCHNI RUSKERAYR \WHWEQEIRHI LGDRDD
DA HON + RZ HYHU\RHH SHQFVUH GRMGLQWHFRP ELGHS | LCDGACONBA HOVP D QRABHIQEFDYHR \WHORXOOH SHOH/WDIZ RXG KDYHEHHQLGRXUHG GAUQ) \WHSHIRGY
SUAHQMG L WHE HIHIFHEXMQHN KIMRUFDD RSHIDAG DY DVFS0UDM \WEQEERH HQIY

D * HHDXRRERDM2 YHKHGS @GRFDIRQ

7 KH3DHBURNGHG | CFLOMY 1 RIP DARQVHLYLFHY DG FHVELQFRUSR DM DG OGP LQARDAYHVHLFHAR\HE HHFHEMQAW ( [ SHOHY/UHDMY \R\KHHVAYLFH/KDYH
EHHQ DERFDMG\R \WH& HIHIFHEXMQHW DOG DUHUH GRAGLOWHFRP ELQHG | LGDCADOWIAP HOV © - KHMGUHWDALI QP HAY QRABRMEB RUSUIRIFDOWHHFRIVZ HHDBDMR)
DSWR IDBEDAYR UBYHXHY KHIFFRXQARURKHUP FDXUAY 7 KHI RTBZ LQ) \BEGIVKP P 0L HAKHARP SRHQVR JHHIDODWRDAGFRSRDMH SHOAYI ROWH\ HOWHIGHG

6HBNP BHJ 0% ROWYIQWRAI/

<HU( QGHE6HBWP EHJ

E &DK 0 DQDIHP HQADQG) LQDGHQ)

7 KH& HHIFHEMGHN SDUASDAGLOWH3 DAV AHOADT] H3FDK P DI HP HOWIQG LQDGAQ) SIRIUPV - VEXWHP HOVZ HIHP DEHWWURKIK FHORE) H5 DFFRXQV
SO CEGI APV Z KIFK Z HHRSHIDAMGE, \WH3 DBV

&DK WFHSNZ HHWIQW HUHG\R FHOADT HGCFFRXQVZ KIFK Z HHOOR P DQEIGHSE. WH3DUWHAS VDK Z D/QVEXUHGDOG BFHYHGE. \WH3DUHMWZ DVCFFRXQMG
IRUB\ \WH & HIHFHEXMGHNARURXI K \WH QHABDUHONQY R HOV

+ IMRUFDTD \WH&HHIPHEXMQHNVKDG UHFHYHG I XQAQ) 1URP WH3DHQVRAHE HIHIFHEXMGQHMY RSHIDIGY) DOGLQAMGY) FDWK GHHEY 3DUHQAVWILG SDW G-EWIGG\WH
UHDAGLOMIWN SHOHZ HHQRADTFFDME R WHE HIHFHEXMGHNI RUDQ. R WH\ HOY SUAHQME SURMRWHGESIQ 2 11 DARHEHMIPHBXMQHNZ D/QRAMHGICCREQIRUR \WH
GHEVIG \WH 3 DUV ERURZ LQIVZ HHQRABLHA® DAMEXEEGIVR\WHE&HHFHEMQHW

F , QMARP SDQ. 5 HHYDEGY3 D\ DEGV

$ @LIQ! LFOQAQMIRP SDQ WDQUERANRQY ERE HHQWH & HIHTFHEXMGHN DG WH 3 DUHNDOG W QRQ & HIHFHEXMGHARY KDYH EHOLGFOGHB LOWHHE RORIEDME DG
&RP ELQHG,) DGO \BAP HOWVDQG DUHFRQUGHIHG\R EHH | HAYHD \HINBG | RUFDK DAKHWP HWHWEQRMRQLY UFREHG 7 KHVREDHM | HAWR \MHVFINBP HOWR \WHH
LQMFRP S WWDQUDRNRQY KDYHEHHQ CFFRXQIMG | RAVKURXIK SDUHWVARP SO GHAYHR HOAOQ\WH& RQRIEDAG DOG & RP ELGHEYOMQFH G KHAN DG LY UH GRMGLOWH
&RORIDMDIG&RP EGHS6\BM HWWR &DK) G VDVDILQIGAGQ) CRIAW



7 KHIRTRZ 1Q) WWEGIVXP P DU HV\WWHFRP SRHOVR WH CHAIDQ HY\R 3 DUHWVRUWH\ HY HGHG6HBWP BHU DG RO IQWRABY

<HU( QGHE6HBWP EHJ

1 HMBQCRNRQ/Z W 3 DBHONV
' IMMEXWNRQWR 3DV 2 2
1 HAHFODWI LFDNRQR - CHABDUHNOQYHWY HOAQ & HIHRH 2 2

6VRFN EDHGFRP SHODIRQ
$ FFH-GERV
&RSRDAMG-BUHADNRQDGIP RMY DIRY

) L[ HG DAHABFDIAVI URP \KH3 DV
ORFAHER 3XUAKDHS FFRXQIY $ GXWF HQV
, QUG LEB DAFABFOWAYI URP \KH3DUWHN

N N NN NN

1 HADOI HAR 30O

$IUHP HONZ WK 1 XDGFH

, QFRICHAIRQZ W WHB S0 2 11 &HHIFHHOMMGLORVHYHIDOD) UHP HOVZ 1\ 1 XORH\KDAHVRON WH SUGRLSTCTRNRQOABNHD RAR EHVENHRLQ FRQGHRRD
ZLKWHESIQ2 || DEGWDARHOWHUHIMROKIS R \WHSOMEY| RTBZ LQ) WHESIQ2 11 LFOGQ) WHIRTRZ LY

t

6HBOLDARQDQG" IMMEXWRQS JUHP HOW:  HHOAMMGLQR DG HEDDNRQOG MUBXMROS JUHP HAZ LW 1 XOGFHIQDGYDIFHR WH' IMUEXRY 7 KHGHSDUDARQ
DOG' IMMEXWROS JUHP HOWAVI RY RXUDIUHP HOVZ 1\ 1 XORHUH DLEQ) \WHSUGH SOCDRIROAR EHVIN-RLQFRQHRANROZ LKRHESI02 1, WIORVHIVI RW
RMHUDIUHP HOVWDN RHODSHFWR RAUHDIROKLS Z W 1 XOJFHI RTZ 1 WHESIQ 2 11

70 0 DAMWS JUHP HOWV: HHOMIGLQRD7E 0 DALYS JUHP HZ LW 1 XOFHWDAIRYHOAKHUASHRYHULI KW UASRQIELOIAY DG REQIDIRVR 1 XOgFH
DOGXVOUKH' IMMEXIROZ W UAGHRAR DD P DY LGFOGQ) \Ef QCELONY \F DAIEXM/ \Tf UIMO/DG\E FROAMV

7 DQMMRQ 6HYLFHYS JUHP HOW: - HHOMUIHGLQR D7 WWUMMRQBHYLFHVS JUHP HBXXOQAR Z KIFK 1 XDQFHZ LOBURYIGHXY DQGZ HZ LOBURNGH1 XDgFH Z W
AHMIQ\SHAL LHEVHYLFHY | RUD@P MAGWP HVR KHS HXUHDQREH® IR RIBRZ 1Q) WH' MUEXNRD

(P S® HHO DAMW$ JWHP HQW: HHOMHGLIQROQ( P SR HHO DNY/$ JWHHP HOAZ LW 1 XDRHWDADBAHAHYHP SR P HQADQGHP SR HHARP SHODINRQDG

EHHLWP DALY 7KH( P SBR HHO DIWLYS$ JUHP HOADBEHAXH/WHDIRFDMRQ DOGWHDN HOAR DAHVDQG ACELOWNA/UHIDIY R HP SBR HAVDOG ARP SHODIRQDOG
EHH IMBDQ/ DG SURIUP VIQZ KIFK RXUHP SR HY/SOMASDMG SURMRWHESIQ2 [

, QMIBRMDOB LRSHIN'$ JUHP HQW: - HHMBGLOR DD, QMIBRMIOURSHW'S JUH-P HOAZ LW 1 XDQFH SXUKDQWRZ KLFK Z HIWDQAG\R 1 XOFH DQG1 XOQgFH
JUDQMEVR XY SHEMDOQRO H FOMYH UR DOV | UHHOFHQH/AR FHYSIQ SDMOVDQG\WKGRE\  DvZ HIDY FHABQ RMHULQMIBRMDCEURSHY WDMDYHKIMRLEDED
EHHO\KDUHG EHE HHOXVDQG 1 XOgH

7 DQUMRCDOY LDGHP DN/ LFHQVHS JUH-P HOW: - HHQMUHGLQR D7 UDQUMRDOY UDGHP DN/ LFHQHS JUHHP HOAZ 1\ 1 XDQRH SXUKOQAR Z KLFK 1 XOFHIUDQAG XY
DQRQH FOMYH UR DOV | BHOEHQHWR FRQMXHXCQ) FHABOR 1 XOgFHVWDGE-P DN WIGHQ@P HYDQGVAYIEHP DUWZ W UAGHRARWH? 1 XOFH DQG*' UDIRQ
EUDQG/IQFRIGHRANROZ MY WH\DB! P DN DOGRM-UARP P HIADT] DMRQR RAUSIRGENDQGVHYIFH/

2(0 DOG' IMMBEXMRY/ LFHHS JUHP HOW : HHOMIGIORIRAUZ2 (0 DOG' IMMEXNRY/ LFHQHS JUHP HONZ W 1 XOGFH 8 QEHMUHHR WHIRXU

DIWHP HON &HHFHOAHQAAR 1 XOFHGALI QDM & HIHIPHWAKGRERI LHY | RUL XOGRHWLQMCDOXVH DG | RUGMUBMRQWR 1 XDGFHHIG XVHY DG WAHIBLY 8 QAU
\WH I LQDODI UHH-P HQAVL XOFHOFHQAVAR & HIHFH G QDG 1 XDGFHWAKGRERI LY | RIS HIHIFH LQM.CDOXVH DOG | RUGMUMBXWROVR & HIHFHHIG XVHY DG
UAHILY $ @DIUHP HQVFRQEEIQPXWRP DY FRP P HIRDOMP VI RUDUDQIHP HOVR \KY QDM



,QRPH7TO H

SURWR\WHFRQAKP P DIRQR WHESLQ2 11 & HIMIFHIVRSHDY UBAKOVZ HHLGFOGHGLQ3 DAY YOURXYFRQRIEDAGS 6 | HAHICDQG\WIMLGRRP HVE] UHMOY D/Z HD
D/QRO8 6 1LOQIV ) RAKHSXSRH/R RXUERQRIEDM DIGERP EGHE) LOGADDB\IAP HOWI RUSHIRG/SURMR\WHESIQ2 11 LGFRP H\E H SHOHDOGGH HWG\Y EDDGRHY
KDYHEHHQUHFRG-G DV Z HILGGWY UAMO/RODMBIEDEHEDV\HEOUDMI URP \IH3 CUHW7 KHGEHEDUDMS HMQO0 HARG DESTH/AKHDFFRXQI) JXLAIFHI RUGFRP H\BE HAR
WHWSEDECH! LCOADONBAP HQVDVLL Z HZ HIHDM-SOUDMVEF SO HUDQG D WSEIRH HOAMSUMA SURR \WHW-EDUDIRQ| URP 30V

S5HHWD / HMDIWRQ

7KH&RRDUXVS |G 5HIH DQG( FRRP LIF6HRXUWS PAR&$5 (6 $&7° BHPH@Z RQO DK TKH&S$5( 6 $ &7 Z DVIQUASRQHWRWHP DANHANYRDMY
DGLOMEQN XA TURP \WH&29 ' SBGE-P LF DG LRFOGHY SURVIMRQVWR VXSSRWQA VLG DG EMHAHVIQWHIRP R GV JUDQN DG\ FKDQIHY P RQY RKHU
WSH/R UWHIH 7KH&$5 (6 $ &7 AGQRMKDYHDP DMIDOP STRARQRXU BHHIWURP - SIRYIMRQI RULGARP HW HVGAUQ) \WHSHIRG

2Q HPBEU WH7O &XWDG-REVS FW 7&$  ZDALIGQGIQRAY 7KH7&-$ IQILFIO® UYMAAKHS 6 FRERIDMICARP HVYf B\ [P RY RKHAKQIV
®Z HIQY) FRESRDMIGRRP H\ DM/ LP SBP HMY DK\ EUG\WMUMRIDON W P DQGLP SRUQ) DRGH WP HUSDUDMROWY RQI RMIQFDK DGHIQQIV

: HOWH\XEMPAR DEAMRDOUATUP HOVR \WH7 &-$ GUQ) WH\ HOUHQGHG6HBWP BHJ 7 KRHSRMRV/LGFOGHDW  RQJGEDOQNQIERIGZ \If HGLGFRP H
3+ 17, DOGIRMIQGHIVMGIQEQILEGIGFRP H 2) ', : HKDYHHBRMG\R CFFRXQVRU* |,/ 7, D/DSHIRGFRMIGGWHH RHLGFOG-G* |/ 7, H SHOHIQWHH | HRRVH\E DA
FOBXIMIRY 2 XURKP DM/P D EHUYMAGLO! XMUHSHIRG DvZ HREMQ DEAWR DOMWOGGE DAWH, 56 IWKH/GHE. IXNAIFHLP SBP HIMY WHQY. FOQHY

$ VDUHXOR WH7&-$  1QINADO HU Z HWH P HDXUHGRHWRQGH HUHGWY  DWHNV DG CCH QN DAWHGZ HIUDMY DG UHRGHE OSSR P DMY PLA@ROR \if
H SHOH

YHHIWURP  SURIMRQ | RULQFRP H\M BV
7KHARRP SRHQWR  ®W L(ARP HEH RHLGARP H\R H/DUHDVIRGBZ V- GRODWY/ LQWRXAVOB/

<HU( QGHE6HBWP EHJ

RPN
) RHJIQ
| RW LGFRP HEH RIHLGFRP H\B] B/

7KHFRP SRHONR  BHH IWSIRVIMRQI RULGFRP H\ HYDUHDVI RTBZ V. GRIWY/LQWRXDQB/

<HDU( QGHS 6HBWP EHJ

&XWHN
) HEHIO ,
6\DIM 2
) RHIQ
7RECFXUHON
" HHWG
) HEHID
6\DIM
) RHJQ
7RBOH HWG
YHHIWURP  SURYIMRQI RULGFRP H\B] HY
( 1 HAYHLGFRP H\E DM




7KH BHHIWURP  SUIRVIMRQI RULGARP H\L H/ALTHBHGITURP \WHP RXQNRP SXAMGE. D5SOLQ) \WHIHEHDOWEMRY DMV RXU QW LGHRP HEH RUIHLGHRP HWY H/DV
IRBZV RO/ L1QWRADB/

<HU( QGHE 6HBWP EHJ

) HEHION SURYIMRQDAKBMRY DM

VUMY CHAR |HIHDOEHH W

) RILIQW UDMDQGRAH RHIQUADMG\E LWAPV

8 AHMIQW] SRIMRY/

6N EDHGFRP SHODIRD 2

* GEDOQEQILEGI®Z. \§f HELGFRP H

) RHJIQ GHUIVHGIQNILEBILGFRP H 2

&CBABORAHY/ 2

&KOQHIQ8 6 YDODMRQDIRZ OFH 2

1 RO G-ANEDBIH SHIEWUHY/

5 ' FHAW

" RP HANF 3URGAIRDS RV HOAURD 2 2

78-$ IP STFW 2 2

, QI LEGISURSHW WD HY 2 2
YHHIWRP  SURYIMRQI RUGFRP H\f H/

N NN NN

7KHHIHAYHLGFRP HVE] UDMLYEDHG XSRQOWHLGRRP HI ROWH\ FOU\KHFRP SRAMROR \WHLGFRP HLQGI | HMQNFRXQUHY DG DWW HOV Ul 0D | RAKHSRMMOK
FROHDHIFHY EHH IWRUBAROMRVR DXAWRURKHAY FROMIHARY 2 XUDJ U DMLGRRP HVY UDMLO! RUALIQMUMARIRQY LY GZ HAKDQRXULGFRP HVE UDMLOQWHS QWAG
GVBIMY 2 XUH I HAYHY UDMP D EHOGHYHD DIHRMGE, HIQQIVEHQ) GZ HAKDQDQNASDMGLQFRXQUHYZ KHHZ HKDYH®Z HWDMRY I UDMY/DQGKLIKHAKDD
DQUASDMGLQFRXQUHYZ KHIHZ HKDYHKLIKFHUMBIMRY \Bf UDAVY © HEHDHYHWDAMY QRAP RUHONHD \WDQQRAKDAKHY BHH WURP \KHS8 6 FCBABDRWZ L@EHWDY HG $V
DUKXOVZ HUHFR GG DI XQYDODIRQDIRZ DFH DI DLOQWKH FCSABOERY

7KHHITHARYH\L]  UDMI RUWH I VDO HOU QAlIHHGIURP WH8 6 1HEHDOWEMMY IDMR SUP DUO GHWRXUARP SRIMRQR MUNGRIRICHIQQIV 8 6
IFOMRQVR 1 RIHIQMWS CE®ILCFRP HDVDUWHXOWR FKOQHYLQDSSTHEGIY @Y VIQ 5 ' LCRHYHY DIGDRLARP H\M BHH IWR CSSWR LP DMD P LARQUHADME\R
DRLRBDHIOWM  UDAVLQWH 1 HKH.MQBY HIRMSLQWHI LLXATXDIMI

7KHHIHAYHLGRRP M\ WDMIQIDMADD HIU QUIHYIURP \KHS 6 |HEHDDMUMARY WDMR SUP DU GHWRDGHM EHHIVR P LAORQUADMG\R
LUBCY LEGISURSHW DO/ HY SDMDED RIVANE. DOXGFHMIOQWY SRVMRQ 7 KHQHAS] EHHIWAY/DOR SOV RIVAAR * /7, \f HSHOHR  PLARY

7KHHIHAYHLGRRP M\ WDMIQIDMADD HIU QUIHYIURP \KHS 6 |HEHDDMUMARY WDMR SUP DU GHRWHQHNE H SHOHUAXEY |URP \WH7&-$ W
P HDAXUP HOAR GH HUHG\E] DAFVDQG CCEL QA DARHEZ HHIRMG UDM RAUUADUAK DG GHYHBSP HWAUHAW DG WHGERP HAF SURGAIRQ CRAMEY GERNRD

$VR 6HBMP EHJ Z HKDHQRABUIRNG-G\ HVROXQAMMEXMGHIQIVR RXUIRILIQWKEMADUHY Z KIFK P D EHVEMPAAR| RMIQZ MKREQ) V] H/XSRQ
WSDUDARY DvZ HFRQUGHAHHIQQIVIQEH LMD UHQYHAMS 2 XULQEH LQWMUHOYHAR HAGAMIP LCDIRQLY EDHE RQWWH I XWXUHRSH.DNRDCDOG FCBAMICUATXLU HOWVR RXU
GRP HWF DOG | RHIQRSHDIRYY : HH SHAWRXULQMIDNRCFDK DG FDK HNXYDBON OGP DUNABEGVHRXUMEY Z LOFRQMHR EHXVHG | RURXU RMIQRSHDNRY/ DG
WHH RIHCER QRATQIFALSDAM U BDMDAY) \WHHIXQB/ $ VR 6-BWP BHU W QRABEFNFDOR FOBXDMWWHXQUHFRIQ] HEGH HIMGWY CCELOW ROWHHHLQQIVGHR WH
FRP SB[ LMEVR WHX\M] DIRQR |RUIQWY FUHEWDIGRKHAM] DAV



" HHUHGW DWHV CHOWY FRQUWAR \WHIRWZ 1Q) D/R 6HBWP BHU DG RO/ IQWRABY

6HWP EHJ

" HHWGM] DAHN
1 HARSHIDIY QWD |RZ DB/
&CEAMOBRW AW | RZ DB/

) HEH.DOFW-AWADL | RZ DB/

$ FROKHGH SHOWY DG RMHUUAHYHY

" UIHHFHIOWP 1Y R UYHXHUADAMG WP V

$ FIXUGLQBQILEDY

, QMR LWIMRQYFDUY |RZ DG

GDHIEONY

" HBUHADIRY

" HHWHGFRP SHODIR)

SHMRQREQIDIRQ

2 WHU 2
7RBOGH HIHG\E DAHV

9 DODNRQDIBZ OGFHI RUGH HIFG\E DAHV

* HHWG\ DAHN

" HHWG\I] CCELOMNY
" HBUHADARD
$ FIXWGLQBRILEDY
SROMHMWEBIGEW 2
2 SHDMY GDHWKAR XVHDAHN 2
2 WHU 2

7RBOGH HWG\Y QCELONY

1 HABH HWG\E DAHV

N ONNN

- HKDYHGHMP LGHS\WDAD UYIMRQZ DV U G\R FRUHRAKHG B BHJ AVFRXHR AHIBQIURNGHHWG\Y (CEONVDQGGH HIMG\E DAAV R
P LAIRQ Z MQWHIERYHEE®! 2 XUGVFRXUHR \RHUHDMG GAGH HIHG\S  DAHVDQG YOODMRQDERZ DFHDMB O BHU Z DVFRUFA® SUAHOMG DG\ BVIMRD
KOG QR LP SCRWRQRXUFRP ELGHS EDDGFH\KHAMEIAMP HWR RSHDARQY/RUMIBAMP HOAR FDWK | BZ D/SUHMRA® UHBRIMG

" HHWG\W DAANVDHUGEGE DYDODNRQDIRZ DFFHL EDHGROWHZ HIKWR DYDUOEGISRMYHDQG QH DAHHGHFH WA/P RUHONHD WO QRAKDANRP HSRINRD

RUDDAHGH HWG\ DAAVZ LOGRAEHUDT HG $ VR 6HBMP BHU ZHKDH  PIORQDG P ILARQLQYOXDNRQDIEZ DOFHDI DQMRUGHAERP HIF DGIRIIQ
GHHWGM] DAV WASAVHD $VR 6HBWP BHU ZHKIG P LAIRQDGG P LARQLQ YDODIRQ DIRZ DFH DI QMRXUGHAERP KA 0G| RMIQGH HIWMGY
DAV UAS-RYHD

. HKDYHS 6 |HEHDOGHARSHDIY QW 312/ FOWN IRZ DB/R P LQIRQ W1 2/ FOWY IRZ OB/R P LOIRQ DOGIRMIQL 2/ FOW IRZ OB/R
P LARQ 7 KHHFOW |RZ DB/Z LOH SUHDAVDURVAOMWEIIQQQI 1Q  DOGH \WIEQ) XS \R DQXQAIP MGSHIRG

- HKDYHUMOUAK DQGGHYHBSP HOVOW IRZOGV/R. PLARY

8 GRHIMQ70 3RMRY/

$6&  SUARUER/\WHIFFRXQNY | RUXRHIBEQN LOLGFRP H\E HVUHFRIQ] HGLQWHI LCDCADOXIAP HQN ;  HUIXOLD DAHWAKRHRARRP HR SRMNICH CP LCDMRVLQ
HOFK R \WH\S L MUMARNRQYZ KHOGHMP LQQ) WHOGTXR R \WHIP RQWR XQUFRIQ] HOWJ BHH IWBFRGG : HUFRIQ) HVI EHCHIWI URP XQRHMBIQWY SRUMRQVRID
U WP RIHIONHD \WDQQRAKDAKH\E  SRIANROZ LOEH\KWEICGHERQH TP LCDIRQE, WHY Q) DAKRUMEY EDHGROWH\WAKQEDCP HIWR WHSRIMRY 7KH EHH W
UHFRIQ] HGELQWHI LCDGRDOWERP HQWI URP \IXFK SRUMRQY DUHWHDP HDJKUHG EDVHGE RQWWH LI HWAEHCH VZ KLFK LYP RUMENHD \WDQ QRAR EHUHDT] HG XSRQ XGNP DMVHNBP HON
: HUFRIQ] HLQAUMMIOG SHDOWY UHDM\R XQUHFRIQ] HG\E SRIMRQVIQRXU EHHIWURP - SIRYIMRQI RULGFRP HVE FVACHR RXUS RQRIEDMS DG&RP EGHG6\BIAP HOVR
2 SHIDIRY/



7 KHDIJW DMAKDQ Y/ LQWHEDDGFHR  RAUIUIRWXQUHFRIQ] HG\S EHHIWZ HIMDYIRTBZ V GRIW/LQWRADGB/

6HWP EHJ

YODFHDMHEILGAQ) R \WH\ HU
%4-01QQRCQY EDDIGRHDINE HQV 2 2
, FUDH/HIAG\R MY SRIMRQAINDI URP. SURUSHIRGY/
" HUHDH/UHDWGAR MY SRUMRQABNDRI URP- SURUSHIRGY 2
, FUDHVHDAMG\R\Y  SRIMRQABN-RGAUQ) FXUHNVEHIRG 2
" HRUDHVIRAE] \HABP HW DG GSVHIQWEMM/ 2 2
%ODQFHDAMHHIGR \WH\ HU

) RAWHSHIRG/SURMNRWHGESIQ2 || WHXQUFRIQ] HE\Y EHH LW UH GRAGLOWHI LOGACONIM HONVZ HHGAMP LGHGXMQ) \WHEHEOUDMS HMD0 HARG $ VDUAKOY
RWH6SQ21l ZHWRIQHS P LORQR CEOMYIRUXQHFRIQ] G\ EHHIW GHMP LGHGRQDDAHNIGACEMN P HKRG KDL Z W \KHGI DOHQMYVIGFOG-GLO
WHESQ2 1 R \WH&HHFHEMQWI URP WH3DUHAZ KIFK Z HIHUHFRG-GWWURXIK 3CUHWFRP SO0 LOYHIR HOAMGHAR FRUMERIAQ) LGE-P QU LFDNRQDAHIV

$VR 6HBMP EHJ P LARQR WHXQUFRIQ] HEWY EHHIW UL UWFRIQ] HG Z RXGBLP SCRARXUH | RV UDA :  HER RV SHAD\LI QU LFDQWAKDQIHILY
WHIP RQWR XWFRIQ] Ho\I] BEHHIWZ MQWHH W PROKY: HUFRGG  PLORQDG  PLARQR QMG SHIMWY UHDAGWR XHYEOW SRUMRQ/DVR
6HBNP BHU DOG6HBWP BHU UASHRALYHD

: HOHVYEMAARS 6 |HEHDOGRRP HVY  YOURXV\WIRMDQG GDOM H/DQGIQMIDIRDAGRP HVY H/IQQ® HRVMUMGRIRY 7KH  WIRIK  \ HIWYUP OIQ
RSHDIRUDDBXSRAVR H CP LQDINRQE, \WH, 56 DOGRMHM] LQ) DAKRUAAYLOP DMIDOWUMVGRNRY/

| RY 7THP ' HEW
/ RY WP GEWRQIMMGR WHIRTBZ Q) LQWRADS/

6HSWP EHU 6H5WP EHJ
&RMWEBIGHIRUL RM/GH R XTP RWHGAVFRXQR DQGCH HWHG IMXOFHFRWR
DV6HBAP EHU ( 1 HRARYHLQMANVIDM 2
6HIRUS. UHAVY CAMMNY GHAR XIP RW HSGVRXQR DOGCH HUHG IMKXOFHFRWWR DV6HBAP BHJ
( 1 HARYHLQMANVDM 2
7REDG-EW 2
1 W PXAHBRWRD 2
7RIDRY \MP GEW 2
7 KHIRIBZ LQ) \BEGIVXP P D H/ARHP DXUMAY/R RXUERURZ 1Q) REQIDARQ/DVR 6HBWP BHU LQWR\DQB/
& RYHIAEDH
) WFDO<HOU 6HIRJL RM/ 6HIRU) CAOALY 7RED
2
2
2
2
2
7KHIDW 2 2 2

7RIBCEH RIHXEP RWY H5 Q\VFRXQADE IWAXDGFH FRWV DQG PXUHERINRD
| AW XP RMY H5 QR QNG DWKOFHFRIV

1 R PUMABRMROR R WP GEW 2
7REORY WP GEW




6HARU&RQYHINEBI1 RA/GXH

2Q-XH LQDQH I RYMR UH LDGRHRXUGH-EWIKRMUH Z HIWKHG P LARQIQDIJ B DMSUCASDIIP RXQR &ROMWEBIBHIRUL RM/GH WH
IR L(FOGQ) WHIQWIOSXUKDHIH HAVHIQIXTR WHURSIRQWR SXURKDHOQDEAWRTD P LARQSUGASIITP RXQAR \WH1 R/ EHE H\WWH&RP SI). DOGS8 6
YOQN 1 DARDCS WRADIRY DAKKAH WH2 7 UMM LODSUYDMR | HIQ) R TXOM LHG LOAMANRICEA HYSXUMOOMRS X1 $ XQEHAKHEHRUMEYS PR DVCP HIGG
7 KHQHABURAHHBYI URP \KHIMAMOGRHR \WH1 RAVZ HH P LARQD\MIGHEANY WDQLRMRQFRIV © HXVHGGHABIRHHD/IURP WHIWKOGFHR \WH1 RMARUSD DSRINRD
R RXUIQE-EMEHNVXQEHMHE BHEVE JUHP HQVGDMS2 AREHU B\ DQGIP RQY \WH&RP S WHOQEHY DG IWXQ) EDQNVSDMY WHIHR DQGYOFD VYON3/ & DV
DCP LQVADAYHDI HQAKHE ( [ LAY ) RO

7 KH1 R DUHVHIIRU XQUHRXUHG REQI DR/ DQG Z LOTFFUHLQM B CEGIV-P 000D LQOWHIWRQ-XH O HHPEHU R HIK\ HUBHIQQQI RY' HHPBHU
DADWDMR SH\ HIU7 KH1 RAVZ LGP DMUHRQ-XCH XQDW HOMHFRQHWS UHGHP HE RUUHSXURKDVHS 7 KH1 R CUHFRQMMEGILOR FDK KDUWVR \KH
&RP SDQ VFRP P RQWBFN RUDFRP ELCDIRQR FDK DQG\KTUAVR \WH&RP SDQ IVFRP P RQWIRAN DAKHE&RP SO VHBRIRY

$ KROHUR 1 RM/P D FRHWITRUDD SRUWROR W1 RAM/DAMVRSWRQDAID WP HSURMRWHFRHR BXMCHVROWHBMGHVAD [P P HADMD SUHHIQ) 0 DK
RO XQEHMHIRTRZ 1Q) AP IR GAUQ) DY | VFDOTXDWWUFRP P HAQ) DMUWHI VDODXOMUHIEQ) RQBHBMP BHJ DOGR® GAUQ) KK | MAD

TXOWU Ll WHOWAERWG\DBISUFHR RXUFRP P RQWRAN I RUDABDWY  WIEQ) @DV Z KHKHJRUGRVRQHRXAMH GAUQ) DSHIRGR  ARQHRXAMMHWIAQ) @) VHIEQ RQ
DGLFOAQ) WHOWMIEQ) A R \WHLP P HADMY SUFHAQ) | VFDIOTXDNMULY I HDAMMDQ RUHDXCOR R WHFRQYHMRQSUFHRQHFK CSSIEGMDAQ) &) G
WHI LYHBAMQHV @, SHIRGOWWIID \WOFRQHPAYHWIGQ) @) SHIRG WH? P HDXUP HYGHIRG  1OZ KIFK \WH WIEQ) SUFH SHU SUCASDOIP RXQAR 1 RRVIRUIHIFK
WGEQ @ R \WHP HDXUP HYBHIRGZ D/GWWID R WHSIRGAWR \WHOWAI-SRIMG VDBISWFHR RXUFRP P RQWRAN DG \WH FRQMMRQUDMRQ HIFK XA WDAQ) G

Ul Z HFDEM\KFK 1 RIWI RUUHE-P SIRQ DADQ. WP HSURMR\WHFRHR BXMGHYVROWHEXMCHVAD P P HADAMD SUHHAQ) WHUHEP SIRQA@M RU XSROWHRAPXUHIH
R \SHAILHGFRERDMHHIN 2 QRUDWLO DK XQMDKHFBRHR EXMGHVRQWHVHFRIG WKHXGGWDAQ) @D LP P HADMY SUHFHAQ) WHP DU @M DKREHP D
FROMMWIORUD). SRMRQR (W1 RMVDADD WP H BIDEBWR WHIRHRQ)

7 KHFRQMHMRQUDMZ LG EH \KDUWA/R RXUFRP P RQWRAN SHU SUGASDITP RXQAR 1 R HNXLYDBAR DOLQMWICFROYHMRQSWFHR

OSSR LP DMD SHAKIHR RXUFRP P ROWRAN 7 KHFRQYHMRQUDM LV AXEMPAR DO HQAVQVRP HHYHOVEXVZ LOCRAEHDEWAG I RUDQ. CFRXHG DG XCEOG LQMIAY
, QOEAMRY | RIBZ QY FHUBQFRSR DMHHIMKDARARXUSUR AR WHP DU GOMRULL Z HGHIYHYDQRIFHR BE-P SWRQ Z HZ LaDIQRHYEIQRURXP WEGRHY LGRBHDHWH
FROMMRQUDMI RUDKRTHUZ KR HPRVR RV L RAVLQFRQGHANRDZ LW \XAK DFRSRIDMHYHARUFRQM YWV L RM/FDEBG | RUUHEHP SWRQLOFRQCHRAIRD Z LW \KAK CRIFH
R WGP SIRQ D/WHFDHP D EH

: HPD QRABEHP WH1 RAVSURAR-XCH : HPD UWHHP |RUFDK DORUDY SRWROR \KH1 R/ DARURSINRY RQDUHE-P SMRQAMRAFXUIQ) RQRUDNM
-XCH DOGRORUEHRIHWH  WYAKHXGGWIEQ) @D 1P P HADMD EHRIHWHP DMUMY GDM Ll \WHOW-SRWE\DBISWFHR RXUFRP P RQWRNKDVEHQDABDAV R
WHFRQYHMRQSUFHWHLOH | HRWRUDABDIW  \MDAQ) @DV Z KHKMHURIGRWVRQHRAYH  LFOEQ) \WHWDAQ) A LP P HADMY SUHFHAQ) WHAMRQZ KUK Z HSURIGH/
QRIFHR BEPSIR) GAUQI D) FROHPAHWIAQ) A SHIRGHIEQ) RQ DIGIFOGQ) \WHWIAQ) @) [P P HADMD SUHFHAQ) WHADMRQZ KIFK Z HSIRVIGH/QRIFHR
UHE-P SNRQDADUHE-P SWRQSUFHHNXOOR R WHSUGASDIIP RXQAR \WHQRMAR EHUGEHP HG SOV IFRXHE DG XCEOGLQMAMR EXW] FOQQ) WHUG-P SIRQGDM
1 RUQNQ) IXQGLYSIRYIGHG | RAMHL R

|| ZHXQ@EHIRD? I XQEP HQBOFKDQIH  \MEMRAR FHYBIQ FROAMRY/ KREHYP D BIXLHXVAR BEXUAKDHI RUFDK DORUDQ. SRUMRQR WHUL RM/DADI XQEP HBD
FKDQY HU-SXUADHSUFHHTXOOR R \WHSUCRSDOIP RXQIAR WH1 RAWVR EHUHSXUADHG SOV CFRUHEDOGXCEOGIQMMR EXW] FOGQ) \WHIXQEP HQBCRKOQH
UBXADH@M

7KH1 RWFRQEIQPXWEP DY WP VDQGFRYHION LFOAQ) WDAXSRQAHIBQHYHIVR GH DXOWRARXUQ) DOGFRQMMXQ) HWHMH7 UMMHRUMHKRTHYR RABW

WD LQDIJUIDMSUGHSIIIP RQMWR \WH1 RMAKHDRAWMEDEQ) P D GHROUHWHHIMHSUGASOITP RXQAR DEDKH L RV SOV CFRXHG\SHACOQMMAL D) \REH
LP P HADMY GXHDQGSD CEG

$ VWARKDFH Z HOFFRXQRG I ROWH1 RMVE! DIRFDIY SURAHHBYIURP \WWH1 RVLQR GHEADQG HNXW FRP SROHOVIAFRUEQ) \R\KHCFFRXQIY WEEDBY/| RUFRQH D!
G-EWQWKP HOMKDAP D EHI X RUSDMDID VHAMBIGLQFDK XSRQFRQYHMRY 7 KHLIQUICFDW L) [P RXQAR WHGHEWRRP SRHWZ KUFK CBSUR P DMVIWI LUYDOH Z D/
HXP DAGE. XMQJ DOLOMMNDMI RICRIFRQYHWEGIG-EAZ LW \MP VMP LR \WHL R 7 KHH FHWR WHSWCASDOP RXQAR \WH1 RM/RYHMHI DLUYDOHR \WHGEW
FRP SRHQZ DV UHR BHG DV D G-EWAMVARXQADQG DFRUHARAQ) LGRUDHIQ DEAWREICENG LQFEAED 7 KHGHEAAVARXQAY DAFUARG\R \WHFDUW 1) YDOHR WH1 RM/RYHARHU
H SHARMGWLP DVIQMIW] SHOHXQ) WHLQMAP HNRG 8 SROIWHOGFHR \WH1 RMY Z HUFRG5 P LARQDVG-BENIG P LOIRQ DV DEAMRDOS0G LQFDEMIOG
WBPNKRTHWHTXW $ VR 6-BWP EHJ WHFDUY LQY TP RXQAR \RHHDAU FRP SRHQAVGHAR \Bf HY/ DG WDQLAMRQFRIVZ DY/ P LORY

¢ HIGUGWIQOANRQFRIVR. P LARQUADMIY \RWHIMKXOFHR WH1 RV , QOFFRXQICY | RARHHARIV Z HDERFDMSWHFRWR \WHR | HIQ) EHE HOG-ENIQG
HIXWY LQSURSRMRQVR \KHI CLUYDOHR \WHGHBAIGG HNAW BHFRIQ] HG 7 KHWEQURNRY



FRWDIBFDMG\R WHGEWRP SRHOWR C5SWR (PDMD P LARQZ HHUFR GG D/DALHVGEGRNR)IURP \KHI DFHIP RXQAR WH1 RIM/DQGDHEHQ) TP RMY HEDVIQMIAN
H SHOHRYHAMHWP R \WHL RAVXMCQ) WHLQAUMP HXRG 7 KHWIQRNRQFRWVCEBFDAG\R WHHIXW FRP SRHWR 59K IPDAD P LARQZ HHWFRGGDVD
GRUDHIQDEAURICENG LQFCEMID

7 KHIQMBWN SHOHUWHRIQ] HG UHDMG W \KH 1 R/ ROWH I MDD HIUHGHG6HBWP BHJ ZD/DVIRBZ V RO LQWRADB/
<HU( QGG
6HSWP EHJ

&RQMPXDOQM Y SHOH
$ P RWDMNRQR G-B/AVFRXQN
$ P R DANRQR IMWXOFHFRW
7RECOMPNY SHOHUHDWGR\WH1 R/

$VR 6HWP B \WHFRQAWRQ/ D7 1QJ) KRGHYR \WH1 RV R FROYHWKDYHQRABEHHQ P HADQG\WHIH RUHWH 1 R DUHCQRW HAVFRQYHWE®A
6 HQRU&UHAVY DAY

20Q-XH \WH3) LDAHQ) &RQ) ' DM LQFRQGHANRQZ W RXUH | RYWR UH LQDOFHRAUH M) LQEBWEHW Z HHQMHGLQR D& UWHAVE JUHP HOAVE. DG

P RY WHYRIRZ HJ WHGQEHY DOGIWAXGQ) EDQNSOW WHHRDQG: HIY) DJRYON 1 $  DvDEP [QMADAYH DI HQMKHS & UHAVE JUHP HQV  FRQUMIMY R DI RXUN HOWVHQRU
FRXUGWLP GO0I CROW LQWHDIJ W DMSUGA.SICIP RQMR PLERQ \WH2 7HP / ROQ) CAAW 7 KHQHBURAHHEYIURP \WHIWXOGFHR \WH7HP / ROQ) CAAW Z HH

P LAIRQ Z KIFK VRIHKHUZ LW SURFHHBY | URP WH&RQYHWNEGIGHIRUL RM/Z DVIQMIG-G\RSD LQI X@DEILQE-BAMIHNXQE-UWH( [ MY ) CAON DQGSOGIHVDWG
H SHOAVIQFRQQHARQZ LW \RHEHIRU UHAVY CAMMY : HOOR HOMMGLQR DVHIRN-PUG LIMOHUAYRYLQ) FUEWIRMOA LQDQDIJ U DM SUCRLSDCIP RQR
P LAIRY WH?5 HYROLQ) ) CHAOW OGG \WIHAHZ MOWH7HP / ROQ) CAOW \WHS 6HIRUS WAV CAOMY  Z KIFK \KDOEHGLY. QRQIQ\WHHYHARDNRXUZ RINGQ) FOSMICDQG
RNHUFDK QH-B/DHQRAKSSRWGE. RURSHIDIY FDK IGZ $ VR 6HBWP BHU WHHZ HHQR P RQNVRXAMBZEQ) XQGHMHS HRVQ) ) CROW

2 XUREQ) DIRQY/XQEHNHE UHAVE JUHP HOADUHNRQ® DOGVAYHID JXOI0MGE FHVEOR RXUH MY DOG I XUMHAPAIQGLQEUHAZ KR RZ GHEGRP HIF
EMGEDUHY \MEMAAR FHMZQH FHBIRQVPXARP DY | RUILICAQIVR WIVANVSH $ @REQIDARQ/DHVHRXU-GE) \XEWEIII DOR RUMSG LEG DG QNI LEGI SHYRDOSURSHW
DQGP DMUDOUDOSURSHW LFOGQ) DSHIHRMG | LIMBURIMY SBEIHR DD RU LQWHFDHR | RIIQWKEMADUH/RMEMADIHY 3) 6+&2° \KDNZ QCRP DAUCCDAVRNH
KDQHDAW LOMIAVIQ! RHIQVKEMADIHAKDADHE FROARDG| RIHIQFRESRDIRY RURKH) 6+ &2V R WHHDAW VFRXUME/R RAUNKEMADUHVKHBE 0 GDQSOW
\XEVMPAR FHMSQPXARP DY H A-BWNRQ/ DG TP MR/

: HDHREQIDMG VR P DNHTXOWW® SUCHSDCSD P HQVRQWHOWAD R HIRK TXOIMULQ BQ DI J UH) DM DQXDCEP RXQIHMXBOR R WHRWILCBOSUWCHSDOP RXQAR
\KH7HP / RIQ) CAOW GAUQ) \WHI WA R\ HOWR \WH7HP / RDQ) CHOW DG R WHRWLCPOSUCHSDODP RXQAR \WH7HP / RDQ) CAOW \WHIHI MU Z LW \WH EDDIgAH
SO CEGIDAKHP DXUMY QM 4 XDWMO SUCHSDOSD P HQVARP P HAHGRQ6HBWP B

, QMHINIFFUHY RQRANBEQ) ERURZ LQIVXQGHMHEHIRU) CROMNYDADUDM DANHRSWROR WHYRIRZ HJR HMHU D EDHWDMGHMP LGHGE U HIHFHWR WH
KUKHWR  \WHUDMR LOMAWDIDRMGE 7KH: DOEWHIVRUDCD/WHE SUP HIDM LQWHS QAMGE\BMY  \WHIHHDOXQ@B/HIHAWHIDM SOV DG WHRH
P RQNOGWVMG/ 925 (DM SOV SHUDQD® 3$%6° RJE DQOONVMG/ 925 DM 3/ 925 Z KK \KDDCRAEHGWKDD SHIODRE®  LQHIFK FDH SOV

CSSOFCEGIP DULQ , QMDD \KHOSSTIECEGIP DJIQLY/ ,%2 5 SOV RIS 96 SOV ) RIBZ 1) GHIYHY R DFRP STOGFH FHWYLFDAMI RUWHI LUKVX@ VFDOTXOWWUD WU
WH) LCDAQ) &GMQ ' DM \KHOSSIEEGIP DILQYI RAKHEHIRUS UHEVY ROV \XEMAMR DSUAQ) JUGEDHEXSROWHGHARBCOYHDIHUDAR D/IRTBZ V L L \WHQHARED
GYHDHDIRVIUDMMID R \WHOSSOFCEGIP DULQLY/ 92 5 SOV R %6 SOV IL U WHQHAREDBYHDJHUDIR VGWWIQRUHIXIOR R
EANUDMMDD W \WHOSSIFCEGIP DUIQLY/ 92 5 SOV R 96 SOV UL U WHQHARBOBYHIDHDMRVGWWIQRHDIOR R BXWUDM
WD R \WHOSSOFCEGIP DUIQLY/ 92 5 SOV REBYS SOV LY U WHQUARBOBYHIDJHIDIRIVEWWWOQRUHDOOR ~ \R  BWUDMMID W

\WHISSIFCEGIP DULQLY/ %2 5 SOV R Y6 SOV 00G Y U WHQUAREOBYHIDJHIDIR IVOWWIQRUHDXIOR R WHIOSSIFCEGIP DUIQW/ 92 5
oV RUB %6 SOV 7REDQMAW SHOHUHDMY \RWHEHIRUS UHEVY CAMNAYI RAWHI VDO, HIUHIGHG6HBWP BHU ZD/  PILARY WHGRMY WH
FRXSRQOQGIFFMNROR \WHAWRQV

YRURZ LQIVXQEEHNHE UHAVES JUH-P HOADHSUHED, CEGIDARXURSIIROZ WRXVEUHP LXP RUSHIIOV : HP D BINXHWDGHIK GUELP D DIUHIQIAMRBIGWUHIRD \R
H WOG\KHP DXUMY GDMR DERUDSRMARQR \WHGE HIRUS UHAVY DFLON\KEMAMR FHYEQFRGEWR)/PARP DY | RULQICAQIVR \MVWSH 7 KH&UHAVES JUHHP HOADOR FRQELQY
AHVIQP DAY SWED P HYBURYIMRVIQWH



HYHQARDAZ HIGRXUFHMIQWSHVR LQB-BMEHNVRUUHFHYH/QHNDK SURFHHBYI RP FHABIQ QRO REQTY FRXUH DXHNCBY RURK-UGMVSRMR/R - SURSHW LOHIFK FDH
\XEMPAR\MP \VDOGFREEWR/PARP DY | RULQICAQIVR WVWSH

7 KH&UHEYS JUHP HOWRQELQYFHSIQD LLP DIYH G GHI DAYHFRYHDQV AP DY 1RULICAQIVR WVWSHWDAP R RKHAQIV QP IMRXUDGE RANKEMADUAA
CELOW \R LGPXUDGAMRDO.QE-BWEHWRUTHYY \R GVERHR DIV VR P DNHPHWSIQI XQETP HORCFKDIHY VR G QDMVKEMA DUHY D/ XQUAMEWG \R P CNHPHMIQ
LOMHAR HON \R SUED. AHMIIQLQE-EWEHW DGR SD. GYIGHIE/ RAR P DNHRNHUAMMBMRY/RUBHEHP SINRQ/UEXUADHY LQUASHRNR RXUDGE RAUNKEMADUHHIW

LQMIMAV , QDEAWRY \WHEUHAYS JUH-P HONFRQEIQVI LD DCFRYHIDQWV HIFK WMMG TXOUM® FRP P HIAQ) Z WK \WHTDXOMMUHIG-G6HBMP BHU DQHNFRUG
GYHDIHGUDIRR CRUGDAMMID R DHARBOBYHIJHIDIRR CRUUDAMCD W OG  PLQPXP MIXGAWR DABDAV  PLARY 7KH&UEW
$ JUHP HADOR FRQIEEQVHYHOWR GH DXOVWRP DY | RUILICAQIVR \MVWSH LFOGQ) FHVEIQPAWHP DY FKOQIHR FRQMRCHYHON $ VR 6HBWP BHU ZHZHHIO
FRP SIDQFHZ LW DOR.UHAVE JUH-P HOVRYHION
([ MM ) CAOMY

2 Q2 RREHU LQFRQGHANROZ LM WHBESIQ 2 1 Z HHOMIHGLOR DQ( [ MY ) CAMN FRQANY R DILYH\ HIMQRN-PUGWP GO0 CRON IQWHDIJWIDM
SUCASIIP RXQR P LORQ 7 KHQHABURHHEYI URP \KHIAOGFHR WH( [ MM ) CRON Z HH P LORQ Z KIFK Z Dv'SUP DU [QMG-G\R | LDAHDFDK
AVUBMROR SR [P DAD P LARQWR 1 XOFHDGSURYIGHIBSIR LP DMD P LARQIQWIOKSSRWRAMHFDK | BZ QHB/R WHEHHFHEMQHY : HOOR
HOMIGIQRD P ROKM\VHIRUM-AXUG! LIKAMDHD UAYROLGQY FUHEWOAMN LQDQDIJ B DMSUCASOIP RXQIR P LARQ Z KIFK \KOQEHG LY. QRQLOWHHYHIWRDARXU

Z RINGQ FOBABCDGG RMHUFDK QHHB/DHQRAKSSRWGE. RXURSHIDIY FDK IGZ. WH? ([ MY 5 HYROLQ) ) CAMNV  DQGFRIBALYHD Z W KH( [ LMY ) CRAOW \KH3 ( [ M)
) CROMY

" XUQY -XCH LOFRQGHANRQZ W WHIMKOFHR \KH 1 RN DG 6 HIRUE UHAVY CAONY Z HIQWDMSSIED P HOVRZ DUB/RXU( [ MY ) CAOMVIQWHIP RXQAR
P LARQIQFDK $ VDUAKOVZ HUFRGG P LARQH WYXMKP HWR GBS P LAIRQGWRQWHH \WIXMKP HWR G-EWG VR 6HBWP BHJ RXU
REQ DINRQ/UHIMAGVR\KH( [ IIY ) CAONYKDYHEH-QVAMBG 7RECLOAMMAY SHOHUHDMY \R\KH( [ (MY ) CRONY RARHI VA0, HUHIG-G6HEWP BHU zZD/
P LARQ UHGRMY WHFRXSRQDGOFFUANROR \WHAVRXQWV

4 XDUMDO ' D 8 QCDXAWS

7 KHIRGBZ LY LG RIP DNRQKDVEHHDGHIYHG | URP X(DXAWG & RORIEDAG DUG& RP ELGHS) ((DROCBVEM HOMKDMOQWHRSIQROR P DI HP HOMQFOGH DU FXULY
DO HQVGHHADY | RUDI LUMBIAMP HAR \IKFK LQ RUP DIRQ LQWRXDGBY H AHSVEHMDHED

) LW 6HRLG 7KILG ) RXUM ) DO
4 X0UM) 4 XDUMJ 4 XOUMJ 4 XDUMJ <HU

7REDHYHIH
* IRWSIR W
1 HVEW LGFRP H
1 HVGRW LGFRP HSHMKDH
UDIF
' IOWG
: HIKWG DHDIHFRP P RQWKDMHRANBEQ)
UDIF
" IOWG



) LU 6HRG 7KWG ) RXUN ) L0

7REDHVHIH
* IRWSIR W
1 HACGFRP H
1 HAGFRP HSHKDLH
UDIF
' IOWG
: HIKWG DHDIHARP P RQWKDMHRANBEQ)
UDIF
" IOWG

MP &KDQIHVIQDQG' MIUHP HINVZ W $ FFRXQEQWVRQS$ FRRXQAMY DQG) ICDGADO LWFRKH
1 RV$ SSIFCE®!

WP $ &ROARYDQG 3URHGXWHY/

( YDODIRQR GVRBRKUHFRQURY DQG SURAHEXUY YDVHE RQWHHYDODMROR RUGVWBRKHFRQMRY DOGSIRHEUY DVGHIGGIQSXBY D HOB G H XQ@U
WH( [ FKDQIHS PABTXLBGE: ([ROQHSPAVSXGY D ERU G E RXUSUIGRSOOH HRAHR I LFHUDQG SUGASHO LQDGADOR | LFHUKDYHFRFOG-GWDADVR \WHHIGR
WHSHIRGFRYHIGE WY UERWRXUGMWFBXUHFRQNRY DG SURFHEKUAYZ HIHH | HRAMWHVR HOXUHWDAL RIP DARQUMTXLHG\WR EHAVFRHGE! & HIHIFHIQUBRIWWDAWLGY RU
\WEP IWXQGHWH( [ FKDQIHS PAYUHFREHE SURFHWHS P P DL H3 06 WHBRIMG Z M QWHWP HSHIRGASHALHGLO6( & XGVDQG! RP V DG LGROGH FROURY DOG SURFHEXUY
GHUIQBWR HIXUHWDAG RIP DARQUANXUHG\R EHAVFRHGE. XVIQVKFK WHBRWWLY CFRXP XDMS DG FRP P XQFDMG\R RXUP DI HP HOMQFOGQ) WHSUGASICH HRAWH
R LFHUDQE SUGRSDO LQDGALOCR! | LAHU DVDSSURSUDM R DEBZ. WP HD GHRMRQ/UHIDEQ) BIXUHGAWFRKH

0 DQDI HP HQAB-BRUNVRQLQALCDOFRQURCRYHUILDGADOU-ER MY 0 DEDIHP HOAY UASRUEG RUMKMEQKIQ) OGP DQEIQQ) DENOMLQMDOFRQURCRYHUI LQOGADD
WBRWY DVGHIGGIQSXBY D | DG G | XQGUMH( [ FKDQIHS PA2 XULQMIDCFRONRCRYHU! LDGADOHSRNG) 1V GHLIGHE\R SURVIGH DR TEG DAXUIDGFH
WODEQ) WHUHITEMNV R |1 LDROOWSRINY DOGWHSUHEODIROR! | LCDGADOXIAP HOVI RUH \MEDOF SR SXERMYIQCFFREIFHZ W IHHID CFR-BAGFFRXQIY)
SUCASOV

YHDVHR IWLCGKHHMP VBNRQY LOQM CDOARQURCRYHUI LCDGRADCHSRNY) P D' GRABUHYHNRUGHKAWP MXBRP HON $ GR SURVRANRQ/R DQ HYDODIRQR HIHAYHHW
R | XUMUH SHURGY DUHVVENMAAR WH UM WDVFRQIRYP D BHFRP HIDGHDOMEHFDAHR . FKOQIHYLQFRGEWR)Y DG\WDARHGIUHR FRP SIOGRHZ WK \WH SRIFLHVRUSURAHGUY
PD GAMIRDM

0 DCDIHP HWDYDAHWHGWHH | HRYHIAWR . RAULQMCDOFRQURCRYHUI LDCADDUER WY D/R 6B BHU XM LY \WHFUAMIDVAWRW B, \WH&RP P WKHR
6SRORIY) 2 UDY] DIRY/R WH7UDOZ D &RPPIWRD 3&262° IOWH , QMIDORRNRO, QMIUDAMG) UIP HZ RIN YDHGROWHUAXOVR \KYDAHXP HOMP DI HP HQV
LFOQQ) RXUKLH ( [ HPAMYH2 | LFHUDQGRXU&KLH ) (DGR |1 LFHJ KDYFRFOGG\WDADYR 6HBWP BHU RXULQMCDOFRURCRYHUI LCDCADOWERWY Z D/H I HRARYH
EDHGRQWWRVHFUMLID

&KDQHVIQIQMODOFRQURCRYHUILGDGADOHER Y 7 KHIHZ HIHGR P DAIDORKDQI HYIQ RAULQMDCFRURCRYHUI QDGR DO BR WY GAUQY WH\MUHHP RQMVHIGG
6HBAP EHU \WDADYHP DMIDD O HAMS RUDUHU-DRIELQU CNHD VR P DMIDID O HRARXULQM QDCFRQNRCRYHU LCDGRLDOUHSR MY
WP % 2 WHU, QRP DARQ

1RH



3$57,,,

, WP " IWHARLY ([ HRXWYH2 1LIFH)/DQG & RBR.IDM* RYHLIQDQRH

2XP/FOGR ' IRARYDEFRSMEDERHR %oMQHN&RIGANIZE( WEVIRUDTR RUAUHRRY RILFHYOQGH SR HVRQ2 RREHJ 2 XUSREHR %MQHW
&RIGPNIIE ( WLFVFDQEHI RXEGDARXUZ HEVMM ZZ Z FHHIFHFRP © HZ LOBIRIGHWR D) SHIRQZ MNRXWKTLIH XSRQUATXHWWDFRS, R RXUSRGHR 9%00MCHN&RIGANIG
( WMLFV 6XFK DUNXHANKRXCB EHP DEHLQZ UMY DOGOEEHWHG\R, QYHIRUS HIMRYY &HHIFH, G : DIMGHS5 ROG YX@I\WQ 0 $

7RE@M WHHKDHEHDRZ DYHYXQ@ERUEREHR %MV ERIGANIG( WEY : HZ L@BRWID Z OYHY L DIGZ KHDJUWIDAG R RXUSREHR Y0MQHW&RIGFEW
DOG( \MEVRQRXUZ HAMWDIZ ZZ FHHFHFRP

7 KHDEAURDOQ RP DNRQUATXLIGE: WY, WP IRAHERP SO0 Z LEH\HINRW IOWHERP SDQ V3UR \ G\BAP HOVRUWH  $ QD00 HHMY R 6\RANKRTHY
Z KK LQRP DIRQLVKHIE, LFRERDMGE. UHHHIH

WP ([ HFRXWYHE& RP SHOWDWRQ

7KHLQRP DMRQUATXUHGE. MY, WP | ROWHERP S0 Z LOEHVAWRW LOWHERP S0 V3UR \ 6\BIMP HOVRUWH  $ QA0 HHMY R 6\RANKREEHY Z KIFK
IQRP DIRQLYKHIE LOFRSRIDMSKHHOE UHHHIH

P BHXUW 2 Z QHKLS R &HIRIQUHOH LADCR Z GHVDQG0 DQDIHP HOADQG 5 HIWG BVRNKRTEHUO DALY

7KHLQRP DMRQUANXUHGE. WY, \WP | ROWHERP ST Z LOEHVAWRWLQ&RP SIQ V3UR \ 6\AP HOVRUWH  $ Q000 HHNY R 6VRANKRTHY Z KIEK
IQRP DIRQLYKHIE LOFRSRIDMSKHHOE UHHHIH

MP &HIBIOS HIDMRMWKISVDQGS HIWG 7 LDQURARYY DQG' LUHARU, QG-BHOGHOAH

7KHIQRP DARQUATXUGE. WY, \WP | RARHERP S0 Z LAEHVANRW IQWHERP SO0 W3R\ 6\BAP FOVRUWH  $ QOO0 HANY R 6\RANKRTHY Z KIFK
LQRP DNRQIVKHIE, LFRERIDAMGKHMOE UH HIFH

, WP 3UCHSDGH FFRXQAQ) ) H/DQG6HIMAH

7KHIQRP DARQUATXIGE. WLV, \WP | RAWHERP S0 Z LOEHVANRWIQ&RP STQ V3UH \ 6\BAP FOVRUWH  $ QX000 HAMY R 6\VRANKRTEHY Z KIFK
LQRP DNRQIVKHIE, LFRERIDAMGKHMOE UH HIFH



3$57,9

, WP ( [ KIEW ) LODCADOS VI HONB FKHEX®V
D 7KHIR®Z Q) GXP HQVDHILBGD/DSDWR \KLV5 HIRW
$ @ LQOHADB\BAMP HOV - 6HH, Q3 \R) LQDGADB\IAP HOVIQ, WP R \KLY5 HSRW

) LCDQADOB\IAP HYG AKHGX®Y? - $ @VAKHEX®V KDYHEBEHHQ RP WG DV\KH UHDXHUNMGLQ RP DNRQLY LESSTHEB RAKHLQ RUP DNRQLY SUIWHMG LOWWHI LCDCADD
MENP HOVRUHDMG RV LCFXG-GD/SDVR WLVS5 HSRW
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RANKRTHY XS\ \KOUW/R SUH HIHG VRN | URP WP HVR WP HLORHRUP RUAVHUINYDGG Z LW UASHRAMR HOFK \KFK VLY \R L] \WH

QP BHUR \KDUYARONMANY \KH\VHIHYDQG\WHGMIDIRQR WHVHIHY WHYRIMY SRZHY UL 0Q R \WHWKDUR WHVHIHY DQG\KHSUH HHIHY

DOGUHDAYH SOMASDAY RSWRDCDQGRMHUWKW Ll D) DQG0Q TXOM LFDARY/ QP MIMRQ/RUMAIMMRANRYY R \KHKDUWA/R \KFK \HIHY 7 KHOELOW
VR LVKH\XAK SUH HUHG RN FRX@S GAVARXUD) H SRIMIDCEFTXMMRQ SURSRVOY DG FRX@ GHI RUSUHYHND FKDQIHIQFRQNROD

1 REWANKREHUSAMROE © UMKRERQH, 2 XUPHWIFDMR LGFRSRIDIRQH SUAXO H FOGHWHUWIKWR RUMBANKRTHYAR DAV Z UMD
FROHB\RNKRTEHUCRIRQ P XWAENH SIOFHDADQ DQQAOCP HAMY) RUDAD\GHADCP HAMY R RAUMBANKRTHY

6SHADOB\RANKRTHUO HAMYV 2 XUS KDL REXP HQVSURYIGH\WWDAD\GHADCP HMY) R RUMBANKRTHYP D RQD EHFDIBGE. RXUVROG \KH
&KOLP DOR RAUARDGRURUEKIH ( [ HAYH2 11 LFHJ RUDMHUIXHR KREHYR GRABWWWID R \WHRAMBQEQ) \KDBR \WHFRP P RQ
WRANR &HHIH

5 HMXULHP HQVIRUS GYDGRH 1 RMFDINRQR 6\RANKRTHUL RP LGDWRQY/DQG3 URSRDY 8 QGHURXUE. @Y V WRANKRTHYR R G DUHCEGIVR GRP LQDM
SHYRQ/I RUHBRIRQ\R RXUYROLG RUBLIQ) RKHUBXMCHN FROAMANY) DSURSHUP DI ROWRANKREHUCANRORD B\ SIRVIAQ) SRSHIRIAH\RRXU
VFRARY |, QWHFDAHR DQQOCP HAMYV SURSHUZ UMK QRIFHP XWEHILYHD JHHDD FHEHD DG @ VSURMWKHILMDQRYHIOY R
\WHSURU\ HDUWDQQOCP HAMY DV LLWYSHAL LHGLOWHQRIFHR P HAMY  Z IMRXWWHIDG\R DY SRUSRGHP HOVRUDGAXUP HOVR \KFK P HHINY)
DAMUNKAK QRIFHZ DV LIWYHQW , QWHFDHR \SHADCP HAMYV SURSHUGRIFHP XWEHILYHQCR HOMHAKOQ\WWH K QD SUR MR WKHUHBYDQV

P HAMY DGR OMMIQWHOAMR WH W@ SURMRVKAK P HAMY ROKH W@ | RIBZ 1Q) WHSXEQF DQIRXGAHP HOWR WHP HHMY) 6XFK
QRIFHP XWNFOGH [P RY RMHIQ RP DARY FHMBQLQ RIP DIRQZ W BASHAAR HIFK WHANKREHUGRP LD SHYRQY | RUHBRMRQ\R \WHYROLG
IFOAQ) \WHP HDQGOBAMN WHQP BHUR \KDW/AUA® RIQALHA® KHBE KK WRANKRTEHU DGHAUSINRQR DO DIUHP HIAZ W IASHW
\R WHEXMGHAR EHBURXI KWEH RUMWHDQQOCP HHMY) DGHAUSNIRQR D GHUIYDRYHLQWKP HIVEDHERQRUIN-G\R\WHYDOHR RUHMOQRY
RAUNHRXUM/D/R \WHEDMR WHCQRIFH DGAAUISIROR DY SUR\ FROMFPWRURKHUHDINROKLS SXOKOQMR Z KLEK \WKAK WRANKRTHKDY DU KVWR
YRMDQ \KOW/R RXUMBANDQED0  SUR MKKDUQ) RUSHIRP DFH UHIWG | HAWKDAKAK WRANKREHULY HOWBGWR. EDHGRODQ LGRBDHRU
GRUDHIQWHYDOHR RAUMFXUMA/ DVR WHAMR \KFK QRIFH  6XFK GRIFHP XWDOR LGFOGH D U-SURHIBANRQWDAKAK WRFNKRTHULY DKRTGHU
R UFRGR RXUFRP P RQWHANDVR \WHAMR \WHQRIFH HIFK WHRNKRTHUGRP LGHHV/Z UMK FRQHQAR EHQ) (TP H3DVDQRP LGHHDQG\RHNGY
DVDAUHARUL HBRMG DARP SBIMG TXHWNRQIDIUH DQG UHBUAHQBMRQ\WWDAKAK SHYRQKDY QRADQGZ LAGRALYHDQ. FRP P WY HADARKRZ \IKFK
SHYIRQZ L@OANRUYRML HBRMS D/DALHRRURUEHRP H/DSDW R DD DIUHP HYZ W UASHRAR DY FRP SHODIRY UHP EXHP HWRU

QP QU LFDNRQLOFRQGHANRDZ LW \VHYLFH DV D GLHARU DG WDKK SHYIRQZ L@ARP SO Z [\ DTSRIAH/ CESIFCEGIVR AURRY DGHFUSIRQR
DOFRP SHODIRQDQGRM-UP RHBY DI UHP HIVGXAUQ) \KHSDWARUHH\ HOLY DQG D U-SUAHQBANRQ D/AR Z KHKHKAK WRANKREHULQMIB/AR\RIAW
SR 11

&XP XDWHORNY 7KH' * &/ SURVIG\KDAKRANKRTGHY DUH GHIHG WH W KVWR FXP XM YR LQWHHBRINROR GUHRRLY XQBIWWHFRP SDQ vV
FHWIFDMR LCARBERIDNIRQSUIRYIGVRKHZ DM 2 XURHWIFDMR  LARBRIDIRQ GRHYQRABURYLAH I RURXP XOMWIMYH YR

$PHXP HFOMR &HINFDMR , FRSRIDNRQDQGY% / DZV 7KH' * &/ SURVIGH\KDAKH



DILLP DAYHYRMR KRTHYR DP DVUMW R DFRP SOQ VYR WRAN WHRAMBQAQ LVUANXUHG\R CP HIG\WHARP SOQ VFHWIFDMR
LGFRERDIRQXQBW\KHFRP SDQ VFHWIFDMR LGFRSRIDIR SURYLGH/ DKL KHAUAKRT DG RUFHWIFDMR LFRER DNRQGRHVQRABURYIGHIRU
DKUKHMUAKRS 2 XUPHWIFDMR LGFRSRDIR)SIRIGHAKDNRXUE. @ VP D EHOP HIGGE DP DMUWR RAUVFROGRUE, \WHD LUP DIYHYRM
R KROHYR DABDXDP DMUW R RXUYRIY WRAN HOMBG\R YRMIOWHHBRNRQR QUHARLY

' HDZ DIH$ QIV7EN-RYHJG\DM

© HDH \}EMAVR WH SIRIMRVR 6HARD R WH' * &/ WIXOWY FRSRDM\VINRYHY ,Q JHHID 6HARY  SURIEIW D SXEIFO KHB' HDY DA
FRERIDIRYI P HYIDILQ) XQEHUAHMIQ ALRXP \WIGFHY LD EXMQHN FRP ELQDRQ Z W DR LQMAMG WHANKRTGHJI RUDSHIRG R \WUHH\ HIWY | RTRZ LQ) \WHEDM
\WHSHYRQEHP HDQLQMMXAG WRANKRTHXQBAW

¥

SURUWR WH MR \WHWIQOAIR) WHERDGR GUHRRY R \WH FRSRUDIRQ DSSURYHG HKHUWH BXMGHN FRP ELCDINRQ RUWH WBQTRNRQ Z KLFK
UAXEMGLOWHWRRNKRTHUBHARP LQJ) DQLOMAG \WRANKRTHU

XSRQ FRP SBINRQ R WH \WDQUCRNRQ WDAUHKEMS LQ WWH WRANKREHUEHFRP 1Q) D LQMIAXAG WRFNKRTH. WH LOMIMMG WRANKREHURZ QHG DAGDX

R \KHYRIY RN R \WH FRISRIDINRQ RAMBIEQ) DAKHWP HWHWDQLANRQ FRP P HFHG H FOAQ) IRUSKERH/R GHAMP LQQ) WH YR
AN RAMBEQ) EXWIRWRUGHMP LQQ) WHRAMBQEQ) YRIY WRNFZ GGE WHIQMMMGRINGRTH)  \KDBWRZ GGE SHYRQ/Z KR OH
QUARY DG DOR RIIFHY DG KW RZGG R HP SBR HH WRAN SOV 1Q Z KIFK HP SR HH SOMPALSDQV GR GRAKDYH \WH WKWK GHMP LCGH
FRQLGHQMDT Z KHAHMKDUHY KHIS \KEMPAR WH STIQ Z L@EH\WMIGHHGLQDWIGHURUH FKDQIHRIHU RU

DARUVEVHDXHAR \WH QMR \KHWDQLANRY WHBXMQHN ARP EQDIRQLY CSSIRHG B WHERIGR QUHRRYR \WHFRLSRIDINRQ DG DAKRU] H3 DY
DQOQQMORNSHADCP HIMY R WRANKREHY DOGQRAB Z UMK FRQHOAE WHDI LUP DAYHYRMR DABDW R WHRAWMBEQ) YR XN
Z KIFK LVQRAVRZ GHGE\ \KHLQMIAXAG \RANKRTHU

* HHDD D BXMQHN FRP ELCDIRQ LGFOGHY D P HJHU DAVHARUMEAN \DB! RURKHIWDQURNRQ UAKXEY 1Q D | LGDGADOEHH IR WH LOMIAKMG WRANKRTHU $ Q
LQMIAAG WRRNKRGHULY D SHYIRQ Z KR \RIHKHUZ [\K O LODAY DQG DARADMY RZ QVRU Z MIQKUHH\ HOLY SURUVR \KH GHMIP [CDNRQ R LOMBMMG WRANKRTHU
WDM/ AGRZQ  RUPRHR DFRSRIDIRYVRAMIAQ) YR WRAN © HH SHAAKHH IMMIPHR WY SURYIMRQ\R KDYH DQ DOMBN-RYHUH | HAZ W BASHRY
R WDQUCRNRYY RXUYRIG GRHY GRADSSURYH LQ DGYDGRH © HDOR DQMASDMWDAGHAIRY R WH' * & PD GVARXUIH BXMGHW FRP BCDIRY RURKHJ
DIP SMKDAP LIKWHXONQDSUP LXP RYHAKHP DUNHBUFHI RAKHKDUA/R FRP P RQWHANKHBE. RAUMBANKRTHY

7KH SRIMRQY/ R ' HDZ DH @Z DG RXU &KD" RAXP HQV FRX@ KDYH WH HIHAAWR QVARXUDILQ) RKHY 1URP DIWP S KRWIND! \ENHRYHY DQG DV D
FRQHDHIH PD DOR LCKEMIP SRIY | ORXDIRYY LQ \KH P DNHASUFH R RXUFRP P RQ WRAN \WDAR \MD UKV URP DRXDORU WP RUHG KRWIMB! \ENHRYHU
DIWP SW 7 KHHSURYVIMRQ/P D DOR KDYHWHH | HAWR - SURYHMY) FKDQIHYLQRXUP DI HP HQW, WA SRIMEBIKDARHH SURMRQVFRXE P DNHIWP RIHGL | LEXOWR
DFFRP SOK WDQURNRQAKDANKFNKRTEHYP D RKHZ VHGHP \R EHLOWHUEHWAQMIAV



([ FOMYH) ROP

2 XUFHWIFDMR LGFRERIDIRQSURYIGH LQDIFDHARWKHI XTIV \WMYVEHP KGR @7 \KDAKQDWZ HFRQHNQZ UMEY \R\KHVHBRNRQR DQOSMEDIYH
IRXP \KH&RXWWR &KDGFHY GFDAGZ MMOQWHE\BIMR ' HIY DHZ L@EHWH\RBIDQGH FOMYHIRXP |RUDQ GHIYDAYHOAMRQRUSUIRFHHEQ) ELRXIKWRQ
EFKOD R &HHIFH D) CRIRQDXHMWY DFRDIP R BWHKR DILGHDY GWRZ HSE DY QUHARU R IFHJRURKHIHP SR HRUMBANKRTHUR & HHPH\R
&HHFHRUE HMPHIRANKRTHY D) CRIRQDXHWY DFDIP DUMQ) SXUXOQARWH' * &/ RUDARZ KIEK\WWH' * &/ FRQHYMUMARNRQRQWHE RWR
&KOGAHY GADMGIQWHE\BIMR ' HIY DUH DY CAMRQDAHMG) DFDIP JRYHOHGE WHLQMEDODH DY GRAMCHRUDY. RAHUCANRQ DWHWY D2 LQMITD
FRSRIDMFOIP° DAKDAMP LVGHIQGIQBHUWRY R WH' * & +RZHYHJL WHERXWR &KDFHY Z MMOQWHEVBMR * HIY DHGRY/CRAKDYHMUMVGRIRD
\WHORMRQP D EHERXIKWOQDQ  REHMBIMRU HAHDOFRAWBFDMG Z MQWHEVBMR ' HDY DUH ) XUKHU WVH FOMYHIRXP SIRMMRQGRHVGRAZSSD \R\KW
EURXIKVWR HJ RUHD GAN RUGCELOM FUDMGE\ \WH( [ FKDQIHS FVRAKHE HRXUMEYS PAVH AHSAKDAMP D C5SO R VKAK VKWL BURKIKWEHIYDAYHD RQEHKDD
R &HHIFH 7 KHHLY KRZ HYHJ XQRHMBQI D/AR Z KHKHUD FRAUWZ RX@ HI RIFH\XAK SURYMRQLQFRIGHANRDZ W \MWAR HJ RIFHD GOV RUCCE MW FUHDMGE\
\KHBHRUMEV( [ FKDQIHS PAR DV/OP HGH5 RUKHGHRXUMAY/S PR DVOP HGHG Ll BIRXIKVEHLYDYHD RQEHKDD R &HMIH DG RUMBRNKRTHY
Z LORNEHGHP H3\R KDYHZ CLYHG RXUFRP SIOGRHZ 1AW \WHI HEH.DOHRXUMYA/ @ /DG \KH LXBY DQG U XOMWRQAKH QAU

7 DU HJS JHADQG 5 HIWALU

7 KH\MDQU HUDI HQADQG UHI MBI RURKUFRP P RQWARNLYS P HIFDQEVRAN 7UDQMH) - 7UWERP SR / / &
/ DY)

2 XUFRRP P RQURAN LV OMAGRQWH1 $6' $4 * GEDOSHBRV DNAAXQEHMWHWANHM PERG&51 &
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7KLD/JUHHRB©®XOGINES HQHG K L B Q\E DRAG H GGHAHRR R O H RWKISYRIGI\P H QUAY L G HIDP B Y U/G|
3$ZDUGRIUH VW V WRFENGW Y QEN & IBUH@FAD'HOD ZBRUS R UW WERRS DQW R/ KH) GLYQG R BE R WH
33D UW L F LSOQWRWRQWX E MHRERAHH LRAW IRHH U H@FH (T X LV@\F YGB@IDIVU RW L VAR L PR H Q B BIIGRIIH F
WKHODQ ([FHSW DV RWKHUZLVH GHILQHG KHUHLQ DOO FDSLWDOL]JHG WHUPV XVH

*UDQWWH YV W UBLVEF REFENBAWD U GK I& R P S DIQ\D @AR/V3HD U WQ W 8 KE-D WHHR UDVEKR WWR' 1D WRI* U D Q W |
QX P ERHWH V W VU WRIEN.GV KE-6 8 V V H R/UMBRYLHY VDR ID U W L W IKSRO@GAL W L RKRBIG HALYVIH KSFDX W/ HDQEEX U V
W B Q\GX E MHAFRAHH DROFER Q G L WHLYRIGWAN KLV H H IDHDGBINHG O DRIDWWK DRIGW R B K U Z L W V SAHAEDNG 16 8
IRUPLQJ S3ZWURI WKEMHFW WR DGMXVWPHQW SXUVXDQW WR 6HFWLRQ RI WKH ¢

I HVWLQJ &HVVDWLRQ RI (PSOR\PHQW

D 9H V W I8@J0 H\DW W IHRJWP L CROUWHIGNW B GQ TR VXKIHWHGS S VL B Y F F R U @ D WWRAHH URF
([KLEBIMWMVWDFKHG KHUHWR

E & H V V DRV(IPRSM R\ P H AW HWG H V F ULLGE K G B3 WV W IKFHKUHHDX RV R P D BVQ EROHOG L R S/RWD
FHVVRWLRH U W L ¥(LPSSTORVAIH@VK K Q Y H § BBHIEQ GV XFN H U P L Q DRARICRX IR F F X QAL U F X P VWi KOS |
GHWH U PR QDSMELFR.Q@ L VARXEND FFHR Q V WILWNRNXIREH/IGHY W L FV(PEQW YPWMBMW H U P LIRE\Y M'EGHS D FID \
Z L W KRHFMVRGOD S \RLEDQY KT UGIRBWRLE XS U LLREERVQ Q HWW H B B QY\HKY B/6-8CZ L V3 U P DQEBMRHJ | HIIR
QR FRQVLGHUDWLRQ

$IJUHHPHQW 1RW WR &RPSHWH 1RQ 6ROLFLWDWLRQ

D 3DUWLKHSBEWHRDS HUERBP H QR QWGD WHHU B REEQ GRQH \HDBROOREZKBHUPLR
3DUWLVHBBQR\ZH@®RPSDRDUWL VKSR S UR Y\ IBBY WAR-AR P S H W MARIR @ k5 R V L WDLWRRDS O R
FRQ V XROBAMD QMU KBRAX O G Y RECRYH O L% YWLLGRIFW VY LIMNLGHR/Z L QRIBDD U W LIFQY 8 D WARLBAR FQPIX Q L D WD
&RPSDHPSOREH KBMERP S HWRW S USRISH UV X R GKIHDISA R P S DHRS O RVRIDRW H G K ERIK H
UHODWLRQVKLS ZLWK WKH &RPSDQ\ DQG LLL NQRZLQJO\ RU SDUWLFLSDWH RU V



FXVWRPHU RI &RPSDQ\ LQ SXUVXLW RI D &RPSHWLQJ /LQH Rl %XVLQHVV LI 3DUWL
E '"HILQLWLRQV
L JRU SXUSRVHV RI D DQG E WKH IROORZLQJ GHILQLWLRQV D

LL S3&RPSHWLHDRMUEQGLYEGKS R LFDMERWL @ ) WVWRLWA S D UDSMHIGWAH.G B R D (
HQWLW\ WKDW HQJDJHV LQ D &RPSHWLQJ /LQH RI %XVLQHVV

LLL 2*&RPSHWLQ@RI%XVLQPNI@E XV L QHIDAY R ®SH\R GRBAM U YRIFH IREX Q C
G HY H O RB\DHQ RRW KMHKRIQU H QUFKDRX QG S CROUFRIP S L W\RDKQ § U R GR(W W U YRIIFIK) FAGE HRITH U HREX Q C
GHYHO RS®HQNOLAEK L FKDIGQ Y R O Y2KRLIDGIE/O FE\\& 8 U H @ DHS-HAWVHIQFR R QH B UDU@ G O D QWIRQ JI
LQ WKDW OLQH RI EXVLQHVYV

LY 3@ RQ 10 L% WVLIQEAWY Y PWD BI\D J D LIGHV W BIFFVWIM&WE H ILBHGR R 1S X U S R\
W K@D X*8 H VW UWLFAWLHYE@ WD B'Q J D 1LGQ BEX WREXQHVV UBIPOWMWRB/GIRS ORERD VX R & VG WU RID
&RPSHWIK\DBHERHD PFIRR V X E VW DVQ\R VD RY BREX WRLE X'V L Q H V \D F\W DYD@WH. G &D U W LK LSRG FE\
&HUHQFH RU RWKHUZLW K FEGNGE GWWDOHYW X QERIVY ,QIRUPDWLRQ DW ULVN

'H O L YRIBK D UGX/E MHGHF W [ERI® R/Z&HR P S DAX\DIDWOR B U D F WX & RABKD H V VR IDQQE 6 8 W X E MHRFR
$ZDUBXWD R Y HOQYW K D @ D VR O O RV IGEDIR/G@ K L /B F516 8 W H VIVIIH FM O LR W/ 6K D Z 1 U iK1 V SAHRXVKH V/
568 WW KBID UW L FRUISQYGW HROWISID U W L VG IS DWBVVKEHH U WIRR R BV I$E D (K®Y/D V ¥ WG ® @V KO RG H V FDHY
GLVWULEROWDR@ @A VV SHK G VWIRGHZ\D XG OB @EQ W MG JDHX X L U B B B Q WA EG/Y X B QWRUHD @ WIXII
6KDUHV KDYH EHHQ FRPSOLHG ZBIG/PK QUR WKBMWAVRIUW LVIDFWLRQ RI WKH

)RU I H LAMERNRHGIR P S H Q V DRABLGRAYL Q L VADWFIDWY FUHHY FAIQVGK R ROVK H O Z. EBRABH V WY HHZRDADAY Q
WLEW KD UWLEQDRMDR\P S O IZD @WKBGS S O LT DE VLR MRRM H H DHERBIO DB \D F F H SRVEIQLUQH H PAHRD
D F F H SWKSZ® UG KB1D U W L IF LSSH\VIWDN Q R Z @IQEI H MHMLW/ K HUWL J KOWQWE K RDHDS H U P LWMWVDHDAR Md KSE\BI U
X Q GMIKHZ\D ULGQ F O XAGHUHD IMNIRQE K D IDHF T X X QHBMA KHZ\D LRAS U R F HIHRSRVIGHL V'S R WLKWWA ILIRYGRIX. E NWRIFH\Y W LI

R W KD DIQQ F O P@Y ® B F HSW/RRYL 7 IKRIQ U W L IFUSVIDK) RMMHRYE R X B\B/ KAHH URADVQR O D Z FROIUFHNF R X SSARHX
RIW K&R P S DIDKDS\S ONRIYF H F\R P8 H Q WDKINDINR Q KZDHME X FLKWV K616 8 V 1 R W KIL@VKSHU H F F\GH. @WRHIME |
FRQVWUXHG DV OLPLWLQJ WKH JHQ$UHHPISQWLFDWLRQ RI 6HFWLRQ RI WKLV

'LYLGHZVERALU K WK L$Z D URD \Q REAM. Q W H U\S B H VWM B R/QI3HD U W L B QSII ® MY W HRUBRHAQM ULVQULE
&RP SR QY XE VLS U IVRWIGD R/@ K L K&HR P S DBH O LEYKF-DUWHRVGHD U W L F7LKSEDQUW L ED RIDQ W MVRE B
6 K D EMWVH D R RUI K D Q RVNY GHZ\D LRAW B H F HRUBYHA U H GZIWIMGES L Y L GGHHFGOM QBEDG D R @HDE K D 8 WILVRWI IGHD
RQ ZKLFK DQ\ VXFK 6KDUH LV GHOLYHUHG WR WKH




SDUWLRHYBDQ@@®GCHUW LELEBD @HUH. J RWYK D U H RR@MAR K B KB UHDQ W KIDUEH- W XEHOAO K I I GWAG
$ZDUG

IRQWUDQV MKW BIUGL D\ QRW EH WUDQVIHUUHG H[FHSW DV H[SUHVVO\ SHUP

/ID[HV

D 5HVSRQMVREDHXE D UW LB E 8 Q& WOWK®MAND URGID GIVAAMW B GERMD KHR PISQR W IG LI U
W IBID U W L LIS DQRWIKUP S O R\ HWKKHD W LAPLDDEHRMIOVO\F RPBY R FILQ DX UDI YR D [0 L EHHD HWVIDEDA P HRG
D F F RXXQRW KD U HOVIHIPQEE:. W K K R 0160 RVIREEE U W LS. [S D\ WHLQ B IIRIISQEZ D WE D QMKHHEU HXJ
OHJDGGO L\WBESHH) W L B SIS BVU W L FLL@/DARDLOARR O H F WADY H®I\O DWWHIRA/\D QIGH P DW &8N U W L ¥
UHV SR Q YD IQEIDOH [ H W &CHR X QMD Q\Z L W K EM®@ KBHR P S DROW K(IR SO R\RKI3 D U W L PXLS\BIRAMUQ R Z OMHK
&RP SIDAMEKFS O R\ NHR H S U H V HROMCDGMHLLRADIMN DQUWANQIH D RVIP 67D 5 H O MWHIPG R Q Q HEMMR IR
DV SR FWGI8 8 \L Q F O XESXQERMN. P LWVRM B 1 D QAW VR INGHW \@ B/MPKGHS 8 \W IGHH O LY IBIKID UWHAVEX E V H V0 IR @Y
6 K D IDHFYT X IL @HH3/ SRHVF 616 8 \R W KUHH F IRUICSQG LY L GIF & GY TRIGHL Y L G HR$S/0 L b QEEAGHR) RAVR P PW B/QIBL
X Q GHR E O L J\W W\W R G\ WBHURAW K i) DRIDVQD V S R FWK516 8 WRH G R BIHD L P VQSHIVHW L FQ S D BIREP V5 H O
L WHRD F K LBIQSD U W MWAMB D YXOWWIKIN KBID U W LEV S B GRWE V5 H O, DVWHIP@ R UMK R QWX U L V GALIBIYU R/ Q
DF N QR Z QWKE®MMR/P S [D GWR{A S O R\RIR U PHHRS O DB E SO L PDEGHH T X WRHG K RBE € RIR@W 5H O
,WHPV LQ PRUH WKDQ RQH MXULVGLFWLRQ

E - LWKKR GG LW KJH O HWY D (@D K K RHOYGIRQES S O L AWDGEDHAVQ B/ S BVRD NDHU U D Q J
VDW LV I\URWSRRUA S DWQR D W DZID[ 5H O PMWHFGOW KUMJDIB® Q3D UW L E KSDIDSV6 W D[S DA€ O R WK H
GHWHUP\MQSIEP L Q L VW IEHR\W 8 DDOQ GWRKUR S O RIVH H T X 8 LBMAEZ[L W K K RREEGOLLQ D MVWIR Q DWBGYD[ 5H O
, W HWP K/ EGKD W LIVPX B @ U U D Q JAKAHIQHEN KHR P S LYW WHRE UR B HV L J € IWMVEHREP S [DQQIBF WR @ B K R
W IKBHD U W L BQ & B ERAIK D WHBAL V V XISEQH W W @ WPKEHRBAK X L F L W IVW W\KIN. W K K RDCPGRLXQQIVBI O RAQ IDIQ
DSSOLWBEOBFRPBUNXILER UH Y R BDNYEROHMFAMIOROBK D UHB\D O H W R DRQREY IMVUSHU R F HUBIRBR/X FBKD O H
&RYHBIUG B HP L WW/HKEHR P S D GWR{A S O R\, KW KHHY HQKBHU R F HUHRSRVIGID O H W FD BLRQYVEKE) LW IRV@\OD WYY
D S 'S O LED\E K K RDIEHMWKI J DWBGIYD[ 5 H O DAMHHIG3HD U W L B X SKGRAMLIM] K K R O B2 R UUBRQQR W HOHPR X
SD\DW@®HED UW L E WSHH) MAD O H\GI®LIQREW K H D Z UWAHRYD NDHG H T 8 D RMHIWK. B RUKKIHK E P L \RVALIRVGE K HR |
L VAT X LY DRODHIYW PU/H T X WURID &/ WNURH P D LIS RO L IDVE K0 KIRADOE Q'Y HADK\D MHD O H W R \& R WIBIQ G DIMQ
QRQ GLVF U HWYIKRIQNFRKD MEB U W\LKMBAELH/F W LERRR P SOWKUHH TXLURBM QMEV  F LX QB KJHF K D (
$SFWQWKHUHHRZHE® QW H UBRRIRSEGWKUH TXLURBM QVEV X Q GMKJHF K D G FA8 Q O MAKEH. W K K F
W IR[E O L J RWMLKRRR/S [DI GWR{LA'S O RDHSD W LEAML 8B U W LEQ@$ B R WE DWWWRELWR Y LW KRRP S D/EK\IXD OQH
REOLJDWLRQ WR LVVXH DQV GKIKDHM BRUW KB G\ SR BAFSH RWYDVQ.Q B RU WIKALS D QW V



3D U W LB K SIKGMWR-P\S D GWRP'S O R RAMK H HY S HFMAIQYWMNK 8 LV F UWRD \RPK A LW K K RE®LLQ I W\
UHJDWRGD[ 5H O DWHHPGR QRIDFRPELQRWKRQ ORZLRDUW KK R O B\ GBI U W L V2[5 DRV KIRB SH Q"
SD\D B/GRH3ID UW L E VB RHE WS DR GWR{AS O R\ HIU H T X MUKBHD U W L VW/IRSHDADBIDY P H.QBVD \. KD @ P R XHINM\D
W KBI[ 5HO MWW KHR PSR GWR{ASOR\HLAL WK KR 0 RE BH R F HHRSWR/HD R BIK D DHF T X XIS IRGH W W
R IW 616 8 VH L WMWK K U DX RO X Y\ R BMAK U FOR DKQ G DWADRDULAU B ©\W KR P S D R @V I3HD U W L . IS 10 RISMUTV W/IRQK
DX W K R UZL] VW B R @FIRFOLY HLOM W K K Fe® 6 WERA. V V X IS@&/ H W W @ MASABWD Q G RIMIQR W IR iHi W IGRIGYV H U
E\ WKH &RPSDQ\ DQG SHUPLWWHG XQGHU DSSOLFDEOH ODZV

"HSHQAR@KZH W K K RROHA IQR K&HR P S DRID\Z L W K RRREDFGR RMR @D [ 5 H O DWHHEQ/F R Q V L GOHSLBLALF D@ DR
V W D W2OW/RK\RUDGR KRV 1D1B1$ O LZ IDVE K K RUDGALIQE O XDGB) B PH@HP XU W GWKSHD U W LN X D QWAIGERALL
F D WHGID U W L IF D $/BI@ WIUYH XRIOEQR Y HZW W K B P RXEMVD \DIQZLL Q BEMH Q W MIWRGHHTK L Y D P RUQEW D U HW |
REOLJIREDR R ®H O DNWHHPY D W LEAZLHABK K F6® G LG CSPSR V WVSHD U W L E L & BEgHIA PYHRED EHH HL @ V XUHKOK |
Q X P ERHI&K D WHK\E MAHAERYHH V W6-BG/Q R W Z L W KW WM EAHMME H @ © FNR O HRAXK KSHK U SIRIV B W L W KZBYJ5 H O
,WHPAK . RP S DRD\ H | XWa{H O MYKEHID URHWV KSHU R F HBIFRSAY KD R MV K6HK D WL IWWIKSHD U W L FIL IS®RRP SOL\WWKE
3DUWLY LRSEMWPWLRQV LQ AR GHOMWMLRE ,ZMMPKY/ VDKHGHVFULEHG LQ WKLV 6HFWLRQ

F 6HFWLEBQ6XEMARNWEWLEG W KD DILSZ D UK Q W HVRBH H PISMREH FW LB Q WV KR U W
GHIHUUDO WKHUHXQGHU DQG VKDOO EH FRQVWUXHG DQG DGPLQLVWHUHG LQ DFI

(HHARMIPSOR\PHOWWNKKK DRIW KEAD UG RW KH/ V X REEKHD KHB\RWDKYHH V VRUVG BEAD UL Q DYW
3DUWLP QS DRERH HW D IGPHIHB S GRRVH U RIWF KKHR P S IRQDIQR IL WYX E V L GIDIIB BANRIN. JRKNIWKHR P S DRADQR L v
VXEVLGLDULHY WKRH SIDWFWK DRL S D IHW VD W @Q\QY LWKWHR IRWKOH 3SDUWLFLSDQW WR WHUPL

3URYLRIE KN D @K L$HI U H H RLRKQVE MIQPAAQ W IMURM KB R Y L R IVRIGHD DAK L AIKUIHQ FR U SR D BA
UHIHU KQRSR IW K3H Q. QiilH FRAQV K B WRI* U D & D& H HPQ GBIY D L GADREIGHB U W L F% SIDRPM SWKSQD U
3DUWLB 1S BVERVE R X B\&V KAHPIIR W 310 DQVE KELIW H H P HOY WARY HRODAQR R Q | B I IAZW KM URAW KLU H H DHD
WKH 30DQ WKH WHUPV RI WKH 30DQ ZLOO FRQWURO

1RQ 8DBO&SRX QW U\ BIHRKYILIVEREAS \D QEQE K D WHK\E MHAE RS 8 W K IEGIOX E MHEFQY S H FAL 1D DRY
FRQ G LWHRQWIEK L AV W XFHKHHBR R H RLIYNY 31D B WD)\ R WIRWRIN KEHR X Q WQ E 6 ¥ GG A WRAB H |
W H IDROVER Q G LR VR @RR X QAL 'S S\OW 31D U W L VLV IDHDWAR/GBHR P S DEH W H WP K\ KBFE S O L RDAX B/RIQUDR)
FRQGLWLRQV LV QHFHVVDU\ RU DGYLYVD EQKL ER BRE@HVIDION K WG BIERIMWQRU DMLY H S X

_P SRV IRWIVRKIHIT X L UH P KR R/R/S DUH VYV HW KUH W RP S RRAM KJHHT X L U R BAHKHMOAD IQRSLIB U W L FLLC
WKH 30DQ RQ WKH 568V DQG RQ DQ\ 6KDUHV VXEMHFW




WW 1618 8 W\ KHH W WEEWR P S DEHW H ULRAIDHHRH \RUIDGJY L Y R @ B ROD0G P L Q L VUMUDIVER@SBIH T XALISH U W LW
VLJQ DQ\ DGGLWLRQDO DJUHHPHQWY RU XQGHUWDNLQJV WKDW PD\ EH QHFHVVDI

$EFNQRZOHG JHKADYUWAL B E 8 DR WDHEI H MHMD W KL H H PHD@EWH [ H F XWAHDRE R UARR X Q W
HDRWZKLEKE® @ UL JDQIB@E K L MKR J HAN IOHRLD V VR IQIMARVE HAHD FLHD V W U XLV KSOMMU H H FPHDQENH [ H F XDAD
H[FKD XILE@F VL BRUMDRERXHRQWBY R bl OHFWURQDRIOLBLKB D FI0 \ZH 6 R Q V VD IGWUX WD DD R/
DGAUSRWHWXDGE I X VK. J Q CEWKKEHR P S YQ \B € L Q GLIDILVQAEV P S DL € 0 HDWHH EQ Q GILIQUH H
ZKHQ WKIHHPHQW LV FRXQWHUVLJQHG E\ WKH 3DUWLFLSDQW

>6LIQDWXUH IROORZV @



7KH &RPSB\QUWY GXO\ DLFWXNRE WHKE BDUWLFLSBQWHKPWHH W [ B ¥ XRN HAGK W KGLD/W H
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IHVWLQJ 6FKHGXOH

7 K YK L BSLGAH V F WM_KEHH\IDRQVER Q G LX\SLRR@® IVIKIGHS 8 \Z L @ B F RYPHHV VS IOED S L WY & LYPAE GV K(LL K L B5L YWQ O
VHSDUDWHO\ GHILQHG KDYH WKH PHDQLGZWD $6WWH HRPUHDRY L\QEWKKE | B IWKUAMB IAKHHEG 6 \

8QOHVY HDUOLHU WHUPLQDWHG IRUIHLWHG UHOLQTXLVKHG RU H[SLUHG WKH 5

IXPEHU 568V WLQJ 'DWH
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VXEMHFW LQ HDFK FDVH WR WKH 3DUWLFLSDQW UHPDLQLQJ LQ FRQWLQXRXYV (P
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THUPV DQG &RQGLWLRQV

7 K YK L BAINVD F O X S HiIFALIDWRER Q G LG SRADLW B BX@®H) W L EWSTBQMW LB HS DLOAAS O RRHB W K H V X EWWM
ODRXWWLIKBHED QB Y S S O L ERBBIM KR X Q WU UVEAVOG K H WHH IDROFER Q G LWWKLSRSIDVR RIHG\O DEGIG L FW |
W H DROVER Q G LWWH FRUMWIK K5 1 V W UBLWF REFENSIVD L$G U H H RHRE W IE MWD W W D$GREDGS L W WY 6 LXPNE GV K(L K L A
XQOHVV VHSDUDWHO\ GHILQHG KDYH WKH P HEZ@LEBIVH YA IR W QI W UWMEKKA HE1 1 BYKK 98 V§ MDY K |

IRWLILFDWLRQV

7K (YKL E%ABVO V@& F O XG HRW P D MJIIRBEFLKDIGRHQ WOILGREHW R BVIHQY N R 1Z K L FAKKGHD U W L ¥ K R DEQRSZ D I IH\
UHV SHREVR &K HS)D U W L FILGVDSMLIR@K K Q | R U P D\WW/R RRQV KHH F K D DR B WUHREGX UDL QVRVIA POHDUE \H 11 H ALV@V
UHV S HFRXONABIRL-EKD H 6 X FBD DR WHRP SO BEK D Q UHI T X H@IV®G L WWRIEDUD\QIGH J X O D WQ Rt
DS S O LW BEDHT X L VKRVO.GRQRLIV SR VB 6 X LIDLQOWE G QRL\DOU B RZH@EW R VYV ERQGHIQAD DS S\DW |
3D UWLF$BDUHY WD U W L F KRDQURGH & QV KLHD | R U P Q RAMKRHGU B MQKRHQ @R X RAFLHQ | R U P D WQ BDRL §
FRQVH T RES@RNWL AL B3 FOQF DW K. | R U PIDIVELHR KRAIG D DAM KAHL VHEIS 8 W H R W 181D U W LB HE BIRWH Y
6KDUHV

,QD GG LW KRQR U PIDW K(RML RAIW H Q H.GDIDWIXQRED \Q RO/ S\DW KBID U W L 73 [S DY WEOKDRK BRO S DA F
L@SRVLWRRQWEHD UW LR DRS Q WW UFNGBER UQ WO81D U W L F KRX@W S B 5 U LSRWHHY V DY D BHRR
W KHHOW Y D Q W QHDOZH/Y D@ W HEHR YUQ W U\ D S\ @' WRDWVH.IR GDUWLFLSDQW

,IWIBHD U W LEYDS DW IR|H B V W IBFOR X QRANURFKUDY GR-DIHG K L FKISHD U W L E¥ S D Q WEIW OB Q G ZRW N MQUID
HPSOR\P B GURIY L GH WFIGH VRH U DRWF R Q V L BUHHNHLESBIQRWY R X U WOIR PDIX U S RWKAH IDROKR Q G L
D QI3 IR UPPRQRRHQRABQ REBMD S S O L\WH B@H W L F7IKSEORPVS D/Q\DLADOW R G HV F U @ MAN R QVERK QHY/W WG
WHUPV DQG FRQGLWLRQV KHUHLQ VKDOO DSSO\ WR WKH 3DUWLFLSDQW LQ VXFK



7(506%$1' &21',7,216 )2%// $57,&,8176 2876, (+( 8 6

IDWXUH R%Y¥WDHFEWSWLQJ WKH JUDQW RI 568V WKH 3DUWLFLSDQW DFNQRZOF

D WSO D@ VWD EYORY KGEB\MHERP\S DIQA L VF U HMWQR R QBB EDPHQENES HRM HG P L
E\ WKH &RPSDQ\ DW DQ\ WLPH WR WKH H[WHQW SHUPLWWHG LQ WKH 30DQ
E W KK DROB/G 8 L YA [F HS WLRQXO@WBAR D VD RGP DWW HD QAR Q W URDEE W K B BKERH F H X Wi
JUDQWYVY RI UHVWULFWHG VWRFN XQLWV RU EHQHILWY LQ OLHX RI UHVWULFWHG
F DOO GHFLVLRQV ZLWK UHVSHFW WR | XW XZLHD QUBDH WW RV KWHWRVQUH. FOLM B
G WKH 3DUWLFLSDQW LV YROXQWDULO\ SDUWLFLSDWLQJ LQ WKH 30DQ
H W KI ) DROBAS 8 \D QIBQE K D WEKE MHRFHBIS 8 \D Q\B KLIQ F R P IRIP QYGD CRAHD P BI UHRMD W H\D BB HH S

DQ\ SHQVLRQ ULJKWV RU FRPSHQVDWLRQ

| X Q ORIW Y H D2 UVEHH GVKEHR P S DVDIGI8 8 D QVB 61K D WK E NVREKAB 8 \D Q\B K1) F R B IRIPQ\GD CRX
V D P Bl UGIRMW D QDAA-RX V L G HRIR WERQ Q HEMWIRXY H U YALIBHD U W L P DSIUGRRWIL B Gl L U HFEMARXE V L B MDt
&RPSDQ\

J WKH IXWXUH YDOXH RI WKH 6KDUHV XQGHUO\LQJ WKH 568V LV XQNQR

K Q R O DR.B Q W L WORRFPHEQ\W® RIBVD PRY K IDQ/A V RIR U | H RWMXEIEH W H V X OWRIBOVIKOHS S O L
RDQRRPSHQWVBHWRRE QD Z BIRFND B\R SEMM BHR P S CRQU H T X E \DHSG O LG D RWIHW H U P L @ BWGHRUQN L ¥
(PSOR\P HRDMQU H D ¥ RQW V R BBHIHWR® ROD VRKWGMERH. Q Y IRAGEU H BFHP SOR\PB QW KHX U LV G K
WKH 3DUWLFLSDQW LV HPSOR\H® RB S/OKRNPWM WP B JRIHWRH B\W UIMLEQSD QW

L IRBXUS RWHKEH 8 W IGHD U W L ¥(LPSSDOQRWFZHL.GBYEF R Q V L @/HHWHP GID\R MY MEED W KBHD U W L EYDS
O R QD A W LSYUHFOY \GHUDVIY RHEKR P S CRIDV X EV L B MOEHR P S D Q H J D URGMD HIMA\D MRRUX FKH U P L Q QIBKLHRBK
QRWWEWMRXQQY RAUBUHRBRFHP SOR\OB DWW KWH ULV @K AWESHBQ W LIEY 8 B Q TR WE\HH LRAW/IBID U W L ¥
HPSOR\BBIQMHPBQWQ B GORW K HHEZS VH/WRY L GHEHA U H H FRHEHW H UBP\WQEHGP S DV ISHD U W L UL IS,
WRH V@ K516 8 \X Q G\W K3HD DLQD Q ¥ L GVOH U P DQROMAXHIGKD IV GIGL @ BEMH [W H @ GIHED R WILHFBILIR GW K3HD U W L ¥
SHURRKG U ZIRXH BLV) F CDXQHIR Q W UDR WRHENER B®S H U RR ED U OHOQ R M L P LSHDUP R G G XY BHERS O R\
ODEZQVHHX ULV GKFWEKRBQ W LEYS S5 Q W WGE\HH RAW KD UW LVH B HQRVH HOMH P B QW 16 P L Q L VWKL
KDYH WKH H[FOXVLYH GLVFUHWLRQ WR GHWHUPLQH ZKHQ WKH 3DUWLFLSDQW LV



M QHLWHKE&RPSDWKRSORQRIQV XEVLE MDKEIR P S DV CEGOL DIRMHONM [ F K D QD MDEK F W
EHWZW KD UW L¥Q 8 XY U IDQRB KBHD L V6 W® R B DDHKIDDVDIIH FMKYHD ORKIW K56 8 \R R ID QD P R X G WW R/ |
3DUWLFLSDQW SXUVXDQW WR WKH YHVWLQJ DQG VHWWOHPHQW RI WKH 568V RU '

$GGLWERQGDWRROMRIFKD UH B QW L MHEHR P S DAH W H UPQ QBYW F U W\KAE RZA. V W HQWULWD RV
TXD OL I LRAW YBHK R QKIS\ROQRV H F X UH[W K B R X GDHQD D Z Q F O D®BQEIR YR Q 8 HG HV\WY & W IR FOCDR WV |
FRQ VRHIDSAS U R DIOR Y H U Q RIHQ WOMNWRKIRY H W \RUBHIV L D IDE R 8 G MNRLKNDV X R G R B WHRVBHD U W L
VXK VX B R®BRF FXQOBI@EQ WK BXL VW HQ I V WIXD\VOWRLEFRQ VRHINSAS U R BEHOHQH F \R RE W DI LUGRHEQ
FRQGLWLRQV QRW DFFHSWDEOH WR WKH &RPSDQ\

1R$GYLFHIDUGUDQTK K R P S DIQ® RSW R Y LIEQ Y DY H UL Q D QIFE D FRILNV K&R P S DRD N LDQ
UHFRP P HQGHM AR U W L ¥3 [3D\Y WALE B RYD R W 61 D DIF T X XS RG! V \B QS W W & MRSBE@ W7 K
3DUWLVKREQ®\ZXBKRK HRIZ S H U VW QPHODDQDE Q D @ ¥ D @RHID KER/@ BiSD U W L ALY BB [ERAIQ RAUDHN
DQ\ DFWLRQ UHODWHG WR WKH 30DQ

"DWIDULY DIFY K3 U W L Z RXIDGWRD U W L EQUSEMMND K3HD U W L Z L BB H Y MHZQ | R U P B WR REX
WKLV 6HFWLRQ DQG ZKHUH DSSOLFRBOHQ®HW®DWKHWIKIHR BBV WILEL DBV U WU D (

D (($ &RQWURIBBISWHVH Q W\DEHLLY W L NSO/ K MU R S HDQ RY S~ W KM UR S HBRXQ R
$UHBZLW]HRODQGEKHQYKHQLWHGJI G RMDWHIX URSBRQQRWKI LWHGJIGRPROOH
3(($ ° 3DUWLNKRDERGNV K\ ¥EHR P S DLW WU J L V VGI® EDIEX\D) \DHGLO B @ MV \@WERMEHPH U L
L W KFHR Q W WRIVG R QR/WESBUHR F H RWVALIGHD UW L FESID Q@ WO P R Q Q H B WWREN U H H FDHOBIV

30DAKIERP S DWWHS UH V H QKB Y 1§ \QHDUPBI G G IDHNBR Q VEBIFWILSOWH S U H V HGQHW D WWELE
WKH &RPSDQ\ DFFRUBQBJ WR35@

E 'DW&R O O HFOEVRQ HK & R P S CFRR\O OX\FIDIYIBW K H S DIRFHRHVHA/B UY B Q V@R WD U W L F
L Q F O XBX@WROL P MM IBHD U W L FQ ®P & RVFBIG G DHWBVH O H KR @ H P DG G UGIYWIE L UWRF
LQVXUQRFEEEDV V& BRI KW Q W L LLFMEHIUIRIQH V L GH.QY/W U@X\PLERAD O RIDW L R @ ML
DQVK D RHMAW FRRAGILUHFW R @ QL KM P S DN WR IDTBG 8 \R D QR W KHUW L W\U R R Bl @RMAV |
DZDUGBGFHJIHGF YWN® 8 &H RN @ VW DQ/GHQIW L FLISYDRBA FAKIGHR P S DUGH F HILUYRARV
3D U W L FRLOSUDVQ WY ( FSDARRIBUN K H U ZFLRAHQ H E WMARKRNU H H FRFRVQIBID DD W DR W KSHK U S IR\
LPSOHPHQWLQJ DGPLQLVWHULQJ DQG PDQDJLQJ WKH 30DQ DQG DOORF

W KSHD UW L NSOV KKH$ W KOHH JIDDOVEZNHUH T X LB MGSH R F H RYD QVBD\W K&HR P 'S DLQW F
QHFHVVLW\ RI WKH GDWD SURFHVVLQJ IRU WKH



&RPSDMRSHUIRWRQWURE @ XD IGRYGI M HH P H B R/P SZ0 WOK! JROEGD L J DHW MRDGENOQ@W\F
(($ RU LLL SXUVXH WKH OHJLWLPDWH LQWHUHVW RI FRPSO\LQJ ZLWK

, W KGH U W L E EDD/@WW RIVGKIHS W KOHH HDO/ZKHUHTX UBWGESH RFH R VLWEDAW KHR P S OLC
WKH 3DUWIFRRGWOVHAQW DV IXUWKHU GHVFULEHG EHORZ

6WRFNSGPLQLVWHDYIURIYLGKIERPSDMUDQVWWMBR75%'( ERUSRUDWEEHD DL DR
DQG75%'( 6HF X UNLW LFHR/O O H FWASSH(©O\ D Q Q G H S H{\QGHAHGUARY Z& H ERD V V L WHEHRR S T
ZLWWKKHP S O H P H /GIPW Q R QIVQUBMMQIRIH R HAQBHO D QQW K M W XW IR P S DRID WV H OBIG-MA U |
V H U SLUARYY D@ KK D'DRVDL W K FRW KSHUR Y V E H MLIAVL P LRDQQ KU 5$' ( ZL B S HAD F F R XK
W IBHD U W L FMBSDFOBAQAGHU B & Bl LDHAT X LXUDHESM 310 DK 19 D U W L P DSTHDWK\MEBJ URIGY H S D W BV
DQG GDWD SURFHVVLQJ SUDFWLFHV ZLWK ( 75$'( ZLWK VXFK DJUHHPHQ

QW HU Q CDVMIR D QKWWY HDRAED U W L BJIHS/DEFMMR U R W K H ORLIAIR M/GR IVGHBHG * D WZDL

EHVUDQVIHRWIKID UWLNERXQWR KSH6 Z K H WHKER P S DOQ GWAH U YSLUFRYY LOSUHRDW HAXK |
3D U W L KIGE®HUVDNBF G ) R Z ONHKCRENG L \) RWK E MMERW Q O L PRBMHHTIDE G EQU KK UR S
&RPPLVWDICRY JKQRSWR YR G HYRH®U R W HEIY H B @ RE@BMID X LY OR KW YRH ©U R W HLFQW
3DUWLNERBRQWYDUH VK QWYDHE V HRIBW HPH UW L | RIVDAG DRY@ F L S.IQN BM6 X QGW KB 8 6
3ULYBPRLHOGPHZRBQ®W KHS OHP HQRID®S B R SADLI B WD XIFBWNV K6V D Q & B Q &/ U ERVD X
DGR SEMMIGB & RPP LV WKRHIR F HR BHQY B Q B/DJ KQWEW X E MHRXE VW BQWDRAHSVLQF
RV X S H U ELY D R/@PR W HDRXWLKRRY QA GIVE D BDE MAHLFWMK Y YOHR @ HIV @ | R U FBIDIEKOAHY D UVE
SURFHVVLQJ RI WKHLU SHUVRQDO GDWD

IHLWWHKSBRPSDQRU 75%'( LWFXUUHQVOO \FHXY QG WIS 8 63ULYBPRLHOGPHZRUM k
3DUWL NS\ KH$ 'DWDLEBWUDQVIHRBWKHE@S WWRKERPSDEDVRGQVKI8 6WDQ
&RQWURPWXBRKEDUW L PDILHIWOHF RV X XS S U R S/UDLL B WXD\E R W DA NRERIQ WE DI FAY
H J&RPSD/G\®DL YRIE F HUKGR Q Z DWIGD RV DHWD RW KRR P SD\WYR 75 $ ' ( R WD W KEHD WPID E HD
G LH U VW YSLUFRIY ROMKER B D Q\\F R Q G X FMWIKER XSW R SULLI BIWXD D\GWR O RIQN K3D U W L ¥
FRQVHQW DV IXUWKHU GHVFULEHG EHORZ

, W KHD UW L EEDD/@WW RIMEKIHS W KR P S DAQ\HHEDO/ZKWH WHH T X U B VBWHU D (R CHAUI R\W k
SDUWLNERRQWRIRHRPSDQGURWIKRHR PSR ZDU®75%'( RW W KH WD E HDG LH U VeIwW"®
SURYLGHU RI WKH &RPSDQFRYWAKQKN 3 DVWKBEMWSKOHQOIWWE HVFULEHG EHORZ



H

'D WHH W H Q TAKLRRP S ZQ \& R D@ )XGVW K 1D WRID OV R Q ¥ D H F H WIRPLE\O H DIE@E\WQ D QWBIQD
W IBHD U W L F'S 5D QW KL Q\OKBLORAD W H T X MWIRRE SZ0.WOK] JFOUDH J X O R BVARIUI\DLVOLFROQMG @M [
DQG VHFXULW\ ODZV

'DWBXEMBEWWVKH3IDUWLFRBK®WB QXP E HRIJI U L J KNG 16D VB L Y DB\ZIVOK L \R UK H
M X ULV G'HMIQRRL@K H WHSHD U W L E EDD/GNSE KL J RW VW Q F OW K6 JW RIU H T XHAPWRVAR S Rt
'D WA\B K&HR P S DSUR F H \LWHRHH F W L | R RIDPMHICRERHL@W R IRUHFAR P SIDWM B W KGH O HRAY DRV
L YUH T XBIWWW U REW KRURF H RV DQVDY R E MWRWKIHU R F H RV DQVIR @ H J L WILE@ W W BNHLM
SRUW DREDOMIWIO R GFRP S O Z L PR P S H DD K\RIUQVABHIBW L F I8 B Q MWAIGDLG @MRRYQ. UH F HDI
O LAIWMKQHD P B QGG G U IR\DWISR W HQMALLSR FHOQWIRU H F HDLG G L W.IOR R D PD WLRIOE K QL H |
RU WR H[HUFLVH WKHVH ULJKWV WKH 3DUWLFLSDQW ED® b RSUM BB RLC

1HFHVMVED RR/IXHBY RIW DK 13 D U W L KIQSDHUNMWIBER Y LVE KERP S DZQ WIKWLIDQ H F H M R|
W KSH U | R U FROW R$H U H H PIHQDBAK IVWKE-D U W L W USHD QMUH® R Y'IDGHDR X ® G NIHWP S RV VR B\CH
&RPSDQ\ WR SHUIRUP LWV FRQW UIBIFWX W & HR 5\D D0 \F L B/ PWRIE® PWL PLSDV

9R O X Q W DR IDWW T XRHSFEGIWHQOQWRIOL W K G UDPZID\GL F L SR R O X @YD U W L |
L\SUR Y LISQBRIQ V K& WHWMRHG) IRIGDS X U N @0 X (BN BN 13 D U W L KKLCBEMHUWNAMKREY K PID
ZLWK ®OY X AR Q VINIDEBY L 2 HWXW XUHHF R/D QR @ RJ H D V.RW K3HD U W L ICLRIEWIR Q VR @ W
3D UW L DICOMDMMMERL W K GUEGHZU W L FER D Y WEW U W L MY B DIURR Y P S O R\ B BBMU A H\WK
(PSORXHQEEMIHFWHERH BR QVH TR H & FHRIDLIW K G UD BIDQIV L FE R Q QUAKAD EHR P S T
ZR X QRB\D E GHRU D W W6 8 \R IR W KDHZWD WG K3HD U W L FRLUB B B MQ RAWDHL @ WMIKEHRS V) R P R L
LQIRUP RWLRAR Q VH T XRHQ IF IWWIR® Q VRI@ WW K G IRDFZRDADV MERHD U W L FKSFOERE) VWD BV
FRQWDFW H ¥ GORPE BIQEWDR RI




'"HEFODURWRRQH QW3 UW L E DG KH$ E\DFFHSWIEHZD QIGQ G L F PRVQ \DHLEMER P S DA\J O L
DFFHS\8DRFH®XAWH W L L S D QEH WORDLRHIH IR Q VWM MRHD Z DAIGD QRV CHUBD\W KRHR P SDIQR 75 $ ' (
RUDV WKH FDVHIPOM@W VHGYLFH SURYLGHU RI WKH &RPSDQ\ LQ WKH 8 6 DV GH

I W KD UW L ENSDVRBW \RUIG KIS E\DFFHSWHS@3\D GLQGLFBRQQUIQIKER P S DAR\JO DG AH S \
SURFHGGHH W L FI[ S O QB WOHOLRHMHER Q WM MHQ W IRUWHKBAWDU R F H R 8 HQ D GH \RFOWIGE KAGYF W L
L Q F O XL KARDPV. WAL MRHDRZ QVWIGD QRV DHABDIW KRHR P SDIOR 75 $ ' ( R WD W KEHD WD E HDG LH U I ®F W BLIUFRHY
RI WKH &RPSDQ\ LQ WKH 8 6

<

$JUHHPPHYWUD W KHY H@MD@S UR Y MR HIJUHHALNKH/D Q Y CROX GH Q | R U 7 M BBRUGRH LALLARG
VHYHUDEOH IURP DQG VXFK LQYDOLGLW\ RU XQHQHRUW RDE MKW U HA PO OQE RUHHERRE

/DQJXDTKI3DUW L B E SIDRE ®HEHS\U HW KPIBHY U W L E WSKD B MHRUARO L E QW OBV O D\DKQ J RIKID
FRQV XQWHIDG Y LAKRAUW XL F L HRWAROD L E QIYQ &YDWKR O OVRIBHD U W L WIRSDGHN W WBHQLERQ/ER Q G L RIWRK
$JUHH PHEOR W IGHREF X P H 19 O/IVW @ D,QW 81D U W L K DB RNWYHIS H H FRHOGDR W IGHREF X PUHIDND/W K@ |

W U D Q ¥ QRORDH)G) R DVIRHKOQQ) O D\QKW KoHH D QR RV.KAHU D Q V B D WIRREHI U HWRAW K8 JOY WM K VWR B JOY MK \
ZLOO FRQWURO

(OHFWHRQ YBHQED UW L F L7% BRRIPFSQPP\L Q WR GHV FUE WQ RQBR F X P H B Q/BYWY MIENU H H IRHG
SD UW L FLL@/DSMLIR@Y RX W B WH B/\KBINE H U D QXVDHCH IBHD E\H O H F VP BIR @IWF B H T XHIGHIYU W L VR IS Q QM
SDUW LLRWSEVEH O H F \WWHR QINFA D UW LIKH 8 @ ' V W B M/FVH/LXYRBKR F X P BB\ M F V& BIRQIY BMBRD U W LLR
WKH 30DQ WKURXJK DQ RQOLQH RU HOHFWURQLF VIVWHP HVYWDEOLVKHG DQG PD

:DLYAKHDUWLDPESQRYWOWHKENNLVYERW KHR PSCRIBUHBBPKQS UR Y IRMW RV H H R/HK QARG H URD
EH FRQVWUXHG DV D ZDLYHU BU DN RMXM URVURI DWVYLRX RV WIKIIMQW EUHDFK E\ WK

QVLAHGEAYWULFWLREXNBE VY RKBD UW L B ESDERE OMHGORR W K PID \E HV X E MHEQW L\ B
UHVWUROWRRQNMHEWOBZP® S S O LM R B DWALFRODEEAWRIN. P LWRM BHD L VB /G DVNGSHD U W L RS 0 QR
U H V L GZHKQ FPHD 'DIIH FANGHD U VD IQRAY 15 L @VIB, U HRFWWQGG L LDHFFTVY D MR W W W IR B EKD BRHUM. J KARK/D UHH V5 6 8 \
X Q GWA KD BQX U V@ BAKL FDHW IBID UW LE¥ BRR @ WE/RD MBQ VLGHRIU P W 1B QGG P SDRE H | L DWGOD Z ¥
W KOS S O LW & B DG LFQAUL IRMFMVAUXROGEW K HFO\DHRW H J X O D WHRSDAWIRE BIGP G G LWR QWH V W UW KBMAR
LPSRXBGHAD S SO LIFQEEIDG R ORM KRR PSDOKHEDUW LEV SIS RORH.EDXER PS O ZR @AM SS O L
UHVWULFWLRQV DQG VKRXOG FRQVXOW KLV RU KHU SHUVRQDO OHJDO DGYLVRU |



JRUHSVQHW $ K FIRRODEARHRWDOZD [5H S R U WH.SHIQ RLWY B3ID U W L VA FS O QNI U W L IF D S BIQVE )
WRUHRYVQHW D FRROMGE\WQRBORWHSRUWTLRUU B BDH B VRWY WHH V \B IO W W @ MAGIEBWV KOHF T X L \
K R O G Q G W\RWD @ V6! KIIJURHBAD WKH V X OWRIB@ U W L FLL@/DAKDLIB® G WRKEHS H QI QBD L Q W HRIMEQUAR-N HRUBD ¢
D F F RIX@®R\Q Q HZE MNWRSED DK B D U W L F D EBCHAT X WERH G RXUAKY V B WVR YOFF\W REKIAOD Q GEN/O & B & URID
W U D Q V IVRRAWIHR QO LB B W & RLUEK MRUBHNAR X QDAQUA URHLS D WXUQ B WHH L FHR® Q H E MMAREID DVQR/ K3HD U W L ¥
FRX QAL WABDE® U WD B3 U DR)YG DRFF R UG RB U V8 D RG H @ X 81D U W L B E SIMEE OHKEORR W K HW H V S R QR/
HQVXERPSO IZD@APD S S O LIROEHRNW Y HW [H{FR P RRE U QWOQJH SR UWTILRUU B RYRWD UW LFK &I
FRQVXOW ZLWK KLV RU KHU SHUVRQDO OHJDO DGYLVRU WR HQVXUH FRPSOLDQFF

% (/*,80
1IRWLILFDWLRQV
JRUHSVQHW $EFABRQWLRUP JWHBRQ W LEVSID @ WRBHGBROQWH F X U WE KLY DHF X IXIQHEEA K3HD DRIE D (

D F F R XIQQWV\D E® RNHUFFRMGHBE W R I9GHHO JR RPISHD U W LVD G Q WHMIH W X KBD UW LEL ®DEW H T X W
FRP S N WSIDWIDSEHURY LVGKLID W L O OR6 H O JZ X\REH /DL J D LDEQVQXFKF F R X. QWO X\GMH-D B RQUOME W t
Q D FRHW KEHD @ IE K L WBK FDKE F RDQMD G\B KEHR X QLWEWK\L /B FDKE F RIXRW D WKIIBH SRE WO ® G G L VL QRR DR
RERIVRRPS QMWUBHR X @@V KH EVRWHKIDWLRQRW HOJZXEZ Q E E YEQG.HUGLHW FHQW U B GR/p ¢
FDSWLRQ

6WRHNKDYDHSOH YW WRHRKDQ@IAD\D S SWW U D Q V X RW\MKRBEOVD\QX FEKWV KD @ 1 K D WDHAT X XURHEEM t

30DAKADUWL¥KREQ®\ZX BKYK HSH U VR @B Ul RE HVADH J D UGB U W L R 50 IQMEWWIRIQ S\HRERARV |
H[FKDQJH WD]

% URNHED RXDQH/O HYEW R N HOUFDFRW QP \D S SIOW KDHY H UIDQ € X D ORXIW KHH F X UL H W LR R®OBEWO .

6 K D IDHFVI X X QHE®A KD DLADE U R N HRUBDW W/ H B X WDLAVW IREKYFW IR 8 ¥ WK IUQ V KRIDBWW LY K B B Q@ \ZX GAKFY/|
KHU SHUVRQDO WD[ DGYLVRU IR UVGRE@MLIOW URQLN UG WK WHMSBBWWILRLWRRBWYRNH

&$1%$'$
7HUPV DQG &RQGLWLRQV
'"HOLYHU\ RTEKD BHNRYLVLRQ VXSSOHPHQWYV 6HF®AMRKEURHRMKGPWSHVWULFWHG 6WR

7KBLVFUMKROFDY K LRI H O L YBHKWLURLY K516 8 VD G H V F WIGE KiIG DAX CRARE SWR Q36 8V & D Q DE&EMOH V
568V LQ &DQDGD ZLOO EH VHWWOHG E\ WKH &RPSDQ\ LVVXLQJ 6KDUHV WR WKH 3



IDWXUH RIKIWMOQWRYLVLRQ UHSODHKNVEGMFY LR Q L RI WKLV

)RS X US RWHKBH 8 W K3HD U W L W (LPSSDOCRW FIZHLQBVEF R Q V L GVHHUWHPE \R WVHKEBD W KDWY KH-D U GRU HDAWKGD W
3D U W L ¥(IPSSIDQRWPZH.QWR{ B S O RL NMH U P L EDVBHBW K1) U W LB HE BDWHW\R MRW H U P L QUDRIRLKRRGS O R
UHJDURIO YR WS HFHRREH U RRSD L @ L RX X FXR WRBE G D\Q G KHP S O R\ BID@ V@V KMHX U L V @ KFWAH
3DUWLEWSB QMR WGENHH (RAW/I3 D U W L VH. B H @RV P R Q WLLIDGFRAUF W IGHD W KBID U W L IE'Q RCRQQE A W LSYUHFOY L
VHUYWRHVR P SIRDV XEVLEWDE&R P S D QM J D LRMDKIH 1 MRRAX FKH U P L Q QABKLHRABK(MIRDAD WRHKVERHL Q Y [
RUGUHBRFKP SOR\PB@®M KVHX U L V G K F\WHRENU W L VWSS Q RR WEWH IRAW I3HD U W L¥H. B HQRWP R Q WIU
DQDQEBQORWYKHHEZSE YV HVYRY L GHE U H H FRHEHW H UFP\WQEHGP S DV I3HD U W L VUL ISTMIRW I @Y 1618 8 X Q C
W KRIO L@ Q¥ L OV U P D@RIVW FEKD W HS 16 P L Q L WK IXIWVWRHIH F O X ILY FUM&H\R B @ R BV K1 U W L IE'\) RLRXD
DFWLYHO\ SURYLGLQJ VHUYLFHV IRU SXUSRVHV RI WKH 568V

, ] WKH 3DUWLFLSDQW LV D UHVLGHQW RI 4XHEHF WKH IROORZLQJ SURYLVLRQV C

/DQJXRRI)VRAQED UWENY R Z W KIGAK K H [SU BIVWK K\D K U H H PLHXAWD YGKUDL A W H O @ @GR F X P |
QRWLFHYV DQG OHJDO SURFHHGLQJVY HQWHUHG LQWR JLYHQ RU LQVWLWXWHG S»

&RQVHQWHEPQDD QJEWLO LMBH UWHLARQ Q DL YRHBIW YV p HRXW DX B R Q Y H Q WANKLE H W\ H A
DL QNKIW RG MR F X P IDQ WR F p @ ¥AX G HRR [pE X & R 'Q GHLVQ W HHIXHIUBHX >0 L 6 HWFE W HR QW E W HP ®
SUpVHQWH FRQYHQWLRQ VRLHQW UpGLJpV HQ ODQJXH DQJODLVH

'DWD 3UZKD¥\SURYLVLRQ VXSSOHPHQWYVY 6HFWLRQ RI WKLV ([KLELW %

7K1BDUW LK HSBEW K RUKRARIR/S DDQ\E KHR P S DWQHIS U H V HQEWDAMX WEKYRSE WID@@ O HLYD @ WP DAR BF
SHUVRSUFH B VR DRO\D R O GHIG P L Q L VDADEES W U BROMLER@D K B D U W L PUSVIDRMINK RAUKHRPVS CDAIEQ
VXEVLBIWDERPSDIMX HO® 75$' ( RV X ARW KMUSONI B U SLIUFRRHY D® B & I/ H O HIR\W KR P S DGRV VA MWK
30DMRLVFDESH AXKEK ZRWKK B GLY L VVRUEW U W L FUSMIDRMINK RAKHRPYS CDIEQY X E V LB MWDIR P S DI
UHFRUG VXFK LQIRUPDWLRQ DQG WR NHHS AXFR\HEIRWDADWLRQ LQ WKH 3DUWLFLS

IRWLILFDWLRQV
6 HEXULADNZLBINR U P D YWKLERIDU W L E ESDUPWWRNHHEEOD WDHAT X IXUHSIM KBHD DK U RAXIKBKR P S D/@G\M VLI G D W

SURY WABHG VR X FBK D WHDS I \CRPAW R ISEDH) DAGKDU RAXKIBCF L ORLIBMVM RAF R K D R Q@HK L FAKKGHK D DDHUEHL V W Ki
6KDUHY DUH FXUUHQWO\ OLVWHG RQ WKH 1DVGDT 6WRFN ODUNHW

JRUHSVPHW $BEFABRQYPLRDW LFRUHVSG FISURSKH@EDE D Q D GHVQBX\VEMW H S R DWW DYR @PR U
7 )R U H L@ OR PHHU L | L FEDVADLVR QAWM YR AWDWIW KR U HY SBFLISURG HAMEGY  DWQW L B U MQ
\HDUKXV XQYHVWHG 568V PXVW EH UHSRUWHG JHQHUDOO\ DW D QLO FRVW LI W




H[FHHEBEHOKKRW KRIUHY.SBFISIUR SKH @& KBID U W L F KSIBEW UDHIHF T X LW KIFER ¥ MQ H UL MACKDME M XFVR/
EDVH#H&% RWIBKDUHWEE& % RX R GG L GHOIXBaB P U N IB\BRM IS D IDANWVKAHL RID F T X L VELXMNAVREHD U W L
RZQRWIEKD UHRHAYP DQHMERHD YHUR I WBISIE YR W KRIMW IEKDUHWAD UW LV K R EQ @ \ZX @K/ HSUH U V
OHJDO DGYLVRU UHJDUGLQJ ZKDYW 08 SRS\ QVRRWE HIBIWULWR QL SD @QW\ZLWK UHVSH
&+,1%

7THUPV DQG &RQGLWLRQV

'HOLYHU\ RFTRKDWBHNWRYLVLRQ VXSSOHPHQWY 6HF®ZAMRKBURHMWKEWSHVWULFWHG 6WR

7KMHW W @ MASEDWKG R/ VW ERD G L \W 5 RIEHE P S IREW D DQER 1 Q W D IOUBL H \D\SCSWAR ¥ BB KB R &/
SHSXERI&KLOWSBGALQLVWYRWHREXDQH$) (( DQBQR W KOS O L FREKDUHQHPQMD MiM I M VABHHG) RV
RSHUBRWLRAND @G K L @15 H WLHQUEFGV K&HR P S DL@W R O HV RWDHIR/ W W KHH W WEWR P S D.X\Q D R E WR DL Q
W KUHH J L V VR IBDWKLHREQR P\SED WD IS S O L 1D EXOCDIVIRKUL\U H @ K Q@8 K D WK EGY V X 1) G 81D D,@W KALIADHD
QR W Z L W K&/FFI\QLRRMIQEHH V W UBLVE REANBWD UG U H H PW IGNR P S DUGH W W KBLW F UM RH\RANISE 1D WEK U FORJI
SD\UIRW AR URIDF D \810 \ P HHIW\B'W K B IPUD U N ID\BRAN IS D WEXE NHAFRIHH V 8/8-BaR QV KYHH V VG IDQWXK E NVHBRQ
REOLJWRDL\RID |5 H O,MWWHHREDIEQU H | H U HEQY FHHW W LBIWFRBFENSEVD 1$G U H H RWACHVY V X R @ R B WV I IRV S
WR WKH 3DUWLFLSDQW

7R 1D F L OF RVFDS/DHZD) QWBKE D SCEL F DOEDOAMQ G H J X O I \RIKR QADK3D U W L DL 8 BNV W&-R P SD @ DE UR N HIU D
LQVW EXWWHRE SDLAD S S O L E BIEXAVHWROHHE®®E D UL N V YWRASGHD U W L B WHI DVQWORIGY KD W W L VH IS 10 QT
W IBHD U W L VG SD BWAIU R BYIROEY/X W K R U 1H DWINWRKDHL RV H W W (DRAPKAHR WHGHD U W L FH S BI@ /O R \ P H\@M
(P S O R RHIJWX RV RH.B K H W H UFP\WQEHIGP S DIDQ G U H T XALKIDYE K D DHF T X X QHBM I8 E@K H @ GVD& H V L J
EURNHUDJH ILUP XQWLO VXFK 6KDUHV DUH VROG

7KBDUW LB DSBRQMWRL DRDIJUHHPARQ B GFRQ V WEMME HJ HD V RQIDEXOHEXW KB P SDRW KHR P S D/
GHVLJED RMIGUDBHRIH F W WEWDHR M/ K6H D IDHDISF N Q R Z QK@M WHEHRIP S DQQRW KGHH V L J @ D RIMIIGU DB
XQGHMQREOLJWWURQR YN RKD R 18 KD WDHNQS D UW ISFXEBMH LYQ G H UWW\R IRMD D HRG FXW KHK HQ F
P D U SHWB B\G KDWR N H H ERWHR P P L V P DREGIVQ F X U@ I9E X FKD Q 8D QM Y H DKAHEXK D DHFV X XIDHEM K310 DQ
V R Q\GSHU R F R MGWHD R M/ 161 D UHRIY @D [ 5 H O MWHIPGESU R N H H BRIBHIR P P LV \ZLLREEYVH P L W/ I8HB U W L E(
DFFRUGDQFH ZLWK DSSOLFDEOH H[FKDQJH FRQWURO ODZV DQG UHJXODWLRQV

([FKDQ@RDWHR®ULFRAROWVLX QS MHQWWDBIQUGNHKNOHRAY KIHY H T XWIRPA BH CO.\D AVS-D W BSHDRAFHR MVGRXHD

Rl 6KDUHV DQ\ FDVK GLYLGHQGYV RU GLYLGHQG HTXLYDOHQWW BRGWLFL KRIVMXW U X



X QG H U WD BMH\S D WR I B WK @BY Q H MERHHIIH F WWHK® FOX S i FHL B 0 DIOR @1\ B RRX\\DWID EF\WAKAHRIFES [R(
DV XEVLEBMIEGHR P S COQQ\G K3HY W L FK B D B RAQ V B QIBOW MVH\DXW K Q 8 B \E WV U D Q WI/RRY BASG! FDLAFR X (DIVR
EHLQJ GHOLYHUHGVWRH WKRQIDU WEFRSDQ@W |

7KBDUWLPBDY¥RGW U WKBHERWP S IZQ \GO! O VDIBB R F HDHYE D \GKL Y L GRI® IGWL GIH @ GY DIDGIEDIR W KX Q
U H D OXLQ I8! I3KD QR K3HD U W L B WSRIRBVU D F W E KIENMKD MIP D NE HG H O D@L V W U WEMKDIGXIN R[F K DR & \
UHTXLUHBKDQMQ GD E D LVBW KID UW LIF@ SAIERW R D B FIXO U B Q/R&HR P S D/G LV F U HIW KRIQ B MSD L (¢
8 6 GRO QG\DKBHY U W L E L EBIQMT X IMIRHSED 8 6 G R OFOID@INF F RIX@ WL @ BV K\ W& R F PIDEEG H S R \LIQMHR
DFFRXQWKXQOVUID L@ R FXU U MQER P SDLQAQ GRME EO L JWWH ROWE D UW EKXQHER OV H U B IV |
&R P S PQ\\ D FGH OIDER Q Y HW WHQ@@ R FIXO U H’GR\D U W LB 1S BVRWD QR X U U HIDER W X D BVN.\R @M KL
W I6HK D IDHAVR O G\® KWL PLHV KB [ 5 H O DNAHHPGRR Q Y HUB\R-FEX® U B QEH P L W W KNEID[ X W K RIUQ GV [RENKCQH-
SURFHHGV DUH FRQYHUWHG WR ORFDO FXUUHQF\ DQG GLVWULEXWHG WR WKH 3D

7 KB D UW L PUS\IDRIMUBMHRR P\SZL VDIQR W KUHHUT X L U MAKFDDWE/N. P S R ¥ MVBKEHR P'S DLW K KM W X QRHU GMRD F L C
FRPSOLDQFH ZLWK H[FKDQJH FRQWURO UHTXLUHPHQWYV LQ &KLQD

*(50%1<
IRWLILFDWLRQV
([FKD QRIFMOWQRRUPDWKHRDUWLP XSSOSR QM RV YV BV BHIQW M HY IV; W R/ Kt U P PG HW D (

%XQGHVEKMNSRYVEWHLOHGHFW URQWKIRAWR\IU H S BO\® J H FORHLOQEH SERWDWDED BHDNE F H \W\L VG
%XQGHVEBBDWINZRBE X QGHVE IYG&M MWW L EWSD/G\R QRVEEPRSOYLQDS SOLEBER RE DQ J DR A"
FRQVXOW KLV RU KHU SHUVRQDO OHJDO DGYLVRU RQ WKLV PDWWHU

+21% . 21%

7HUPV DQG &RQGLWLRQV

'HOLYHU\ RFTRKDWBHWRYLVLRQ VXSSOHPHQWY 6HFS®ZAMRMKBURHMWHKPEWSHVWULFWHG 6WR

7KIGLVFUMROFOQLKD L R IG H O L YE-KWLUGRY 1516 8 VD \G H V F W LOE KB DX DR SWR Q568 V. G RQ.RQJI$O
YHVWHG 568V LQ +RQJ .RQJ ZLOO EH VHWWOHG E\ WKH &RPSDQ\ LVVXLQJ 6KDUHYV

IRWLILFDWLRQV
6HFXUIDKZIHRUPDWISRQL* 7KH68W QW KGHK BIW V V XIS RH W W B MPAGHBN ) RAR Q V VDISW K &/ HH URL

VHFEXULWHHNVYDQGOGDEOH RQO\ WR HPSOR\HHV RI WKH &RPSDQ\ RU VXEVLGLDULHV |



7K S JIHH P HQKEHD DD BW KIQW L G HROR\PIX@ L P D W HFOMIMAWH (REHDB W KSHH U V K @RI K3HD U W L IDLCIERDAY
GLVWUWBQR WRSEHW V R R K H H P QRO D@REW K 9B L GHROPPXQ L P DW HRIQ BYEREM IS® S B E @ F FROLG
Z L \D IO R\VQ W HDRRHIY DT SRXAS H AW DBIS/X E R LIF LRMFIX U LX\QLGWOS S O LIFR E DB QBH F X LOLWJIL K
L@ RQ.R QD RKID YHGR F X PEIQNIY L HZW®W J X O DKRUKRG RW.R Q J, IW KBID U W L KIDI/X 8 WD ERX PR
WKH FROQWSIIIWMP HROWRKM WKH 30DQ KH RU VKH RKRXAOAR FRQWOBFWVIR ®@HJIJDO RU RV

1.8
IRWLILFDWLRQYV

([FK D @RD WQIRQ P DHPNRK Q G MD ALF R G Q HFMMHMSE DHD JS U R F HUHRSAWK/HD R BiK D IDKREIKG L Y L GI-ORE
6 K D URXABMU H S D WWRIDGE BW RV O H F 1S H H BRAGL B HWUIHHF FDSWH V F X Q B G5 L OK DR € O DR AL W |
3DUWLYUS DO RYWREE Y DW Z DWHGP L W RHDUQF HF ). FSEERW HJ R B KB-D Q2N H WHGHD U W L IBIHSSIRWAKMR Y H
FXUUHQA3DUW L ¥ KRDPQ@WE Q WE)HR&D \H Y L G HRONFKHH S D W B Ll B @& B\QHHY HVQ K5HH V H % DIGRN, Q GR W
(PSOR\HU UHTXHVWV SURRI Rl UHSDWULDWLRQ

JRUHSVYYHW $BERBRUMHIUIH P HEW D U W L EWSHT XWIRHHGHD R UHE D@ F R D@@ @R U HILLIDD AL\

LQFOX&DMIPSR V V UE QMRK/D KB & W VQ G HIW 81D UW LVD G Q WHH W X KD U W L¥K B FQ @& \ZX G
RU KHU SHUVRQDO WD[ DGYLVRU WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UH

,1$/<
7THUPV DQG &RQGLWLRQV

30 DRF X P I$6 NWQ R Z O H G4\PHF © M/SMWEHIUH H P IGH/E LW/ DXQUADKEHNLY R Z OWK@MAB/U W L K DY'B DIDF RIR

W K3-O DIQDV H Y L HZ KBi® D W K U H H FLHYY KV IQUV [LDUHA®\OX Q G H U \DWIBE BN EM R Y L R VR K0 DD W |
$JUHHP AKQED UW L PUS\EDRAMD R Z GHGEMHY U W L K DS'B D @GS H F L | DDEEPSOU HIY &/ U RZY MAKARDPA WA |
IR O ORYZHBWR RQSH V W ULTFRBIESE D USG U H H P6-HAW L ROB V W B @ ¥ V DRAI(LPRS@ R\ P FBGIWW L R B O L YR
6KDUBNFWLRRU I HLOMFRN HBI\FW LRI H\D'QEH FW LR,@ SRV IRIRIMRGHI X L U H IDH@N R O O RZH D
RBESSHQGEHFWLROWRBHD QOMFWLRG G L WELRQ®IOW RRQAMRIFKD U BN EFW LRQWL LY DN FW L
3(OHFWHRQYHQED UW L F LEHDAWLIRR®V LB G 5V W U L F W LIREQXW B DVINGEW F W L RYR U HEVQHW $F
([FKDQJH &R QMW LBRG MVEL QJ° L QF OKGULHW BAFR X)RW HIHSRUWLQJ ,QIRUPDWLRQ  EH

IRWLILFDWLRQV

JRUH$VQHW $EABRQ.M LROUP D,WALIRKDU W LK R SLEEWWH V VID FE i @WREU HILLQD MRLDHDAIK D VBKK D UV KFDDA

JHQHUDWH LQFRPHWKH BPOMW LRLSWDOA LV UHTXLUHG WR UHSRUW WK HFF RIQGKIOHR |



RB @V SHRFRDIBQ RV [H W AHQGT KN D AHH S R IGW WIRSHSIOW KD U W L IEWIEHQOH IR E QBI®Y K. Y H V WHPYHHG
WKH 3DUWLFLSDQW GRHV QRW GLUHFWO\ KROG LQYHVWPHQWY DEURDG RU IRUHL

JRUH]I1LU@D QsAV\DHIMFO H U MV D ORIBIQB K D UBIQFAH U W VKR U HD V ¥ KW & & W R, &/HPM\E H/ X E MHBF RVU H

| L Q D RL\DADIVIK MY D [ COERCRAGAW XD K Bl IPWD U N ID\BRXIGH0 U R @H F H P E HRIR QV KOHDG/DW K6 D Z H \KHH OViE|
WIRNMHYLGGRSRWR KRP ERIG D K D ZHWKH @ @ MUKEHD O H\H®IUK N D ORIH. Q D RAL\DKIMAYE U R X SEvt
UHSRU@W KEQ Q WINPH W XK & D U W L ¥ KRDFR® \DLOWK R K HEH U V RQID®Y LIRRBH WD H OV WEHID U W L ¥
REOLJDWLRQV ZLWK UHVSHFW WR WKH IRUHLJQ ILQDQFLDO DVVHWYV WD]

-$3F1
IRWLILFDWLRQV

JRUHSVQHW $EARRQWILRUP DAKIBRQ W LEVY 8D QWIRH S ® i WDID QIVYV V W B KD IKH/B & W REG HD!

RIHFHPE W R KHW M ® FKV VKDWY R QDWW IPWD U NIDWHKFHHG L Q J 6 X FKH SRV WENOD U F KWK D |
\HDUKBDUWLYVKBEQ® \ZX UAKR/K HSH U VW @PEOr LDARRK H WK I S R R & Q Q JB MWLHREEEQR X W V WDEB(
KHOG E\ WKH 3DUWLFLSDQW DQG WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UH
25($

1RWLILFDWLRQYV

JRUHBYQ@HW $BHBRQWDLRU P D VRILRHD BV L G X GOV MOIRH H ILLIGDD QUFALROXHD WEW R N HOUFCFIRXED

D F F R XQRVWR U HWU X W K ROUQIGV@IH N S RIUAMK V S\HFEVIDKE F R X ARYKD ORMHX FDKE F R KQRW\HEG Y PLOOR
D® TXLYDPRQ@RUHAEX QU HRAFQR R Q W KG B @/%U WQEID O HGI®GWKHAD UW LV K B B Q & \ZX BKR/K HSH U V
WD[ DGYLVRU WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UHSRUWLQJ REOLJDW|
63%,1

7HUPV DQG &RQGLWLRQV

1IDWXUH RTKIUNMD @WFWLRQ VXSSOHPHQWY 6HFWLRQ RI WKLV ([KLELW %

%\ DFFHSWLQJ WKH 568V WKH 3DUWLFLSDQW FRQVHQWV WR SDUWLFLSDWH LQ W

7KBDUWLEKDSMHUWWKDWGE R Q G IR IR DRIW K56 8 VW KWH U P L @ DWHGHIRIDW L FH B S Q RAPRIIDQAY H D ¥ R
DXW R P DWH FIR@E R U | H [RADQDH GGG 8 W K DDWHRYWHAHGR IW KGD WKV H U P L Q [D&D B @ LW MBDIW L
X QG H U D\WIBIQUGMKIDAX Q Y H ¥ $\BHZGE @ B8R U | HZ MNHKERQWL VWORA BRI G W UBCK\D RIWER QD P R XOQAM GHP Q L
LQ WKH HYHQW RI D WHUP\Y GIPSORQPRQWKH 3DUWLFLSDQW



SULRRHV VELQH D RRQ@ F O XESXG@RWL P LWMS 16 DGVLKY D BEUL DV MI\QUDHAN IRUE! IPHFL VS ® LL\QFDLDAY D O® RHEA. \
FDX@HYV F L S®L\VFODKB/NDXOR UHE R J QVIRH IGW KKFFDXW @ G L YR B8R O O KDIPWR RRHE M H F WR X @ K N WEKGINUX &
EZLWRXRBGMXBUHGE R JQIRHE GW KFDXW B W HHURL®LO L ROWVHARHQRAH/P S O R\ R § GBAW L FROM K HR U N |
6 WD W X\W R PO/GEHBLYY L FROW K HR U N I8 WD X W HFFROMW K HR U N 18 WD R\WEI ZW\W K B 8 MZKOROS O R DHRXGQ C
$UWLFOH RI 5R\DO '"HFUHH

) X UW K H WRGRIUHN L K Q SHIOWWKIDGER P S CKOWQ L O D WH D W ® MWK V B U H \G HR QB BLEDVD K6t 8 \X Q G\WM |
30DRQGL Y IZ&KRDIDE/H P S O RRHVM KGR P S DRQY X E V L 8 MDKERR P S DWDK U R X \WHERRKWWO7GK 6 H F L\ \DROQ P L
G HF L WIKED&\Q W H Q WRRDKHS U HDMA X P DWRER Q G MAKIRYPU DALV B R Q R P RIBDMDICH B Z VAR P S DR]
DQVXEVLEMDKIR P SDR® @R QJREQY RW MHW @ HIW UMM KEM H H FDHXWBASHD D & R Q V H T XWHIGHMOW L
X Q G H U WKIN@IE'3 \D UHJ D QRAGH &H/ V X P DD ER Q G W\KMR/EH 8 \D Q\E KUHH O B WHBHK\IQORBM F RIPSD B W Q
HPSOR\RIBQ QYW H DWW MKER P S R QY X E VLB WIGR P S DRO\GK [NRAWF R Q V L ORMLIGIG DEMHRIWI D BRI
D QS X U S RIVGIFNVO X/GILYGIUARPFSH Q VADW/QRRVY KUHL UKKAD W V R, 1Y € G L W KFRDQJ W L K R SHQWWKI GRE\DROIW
568V R X Q B D GHR KBID U D IGEXIS W KON/ V X P SIMQEIRQ\G LWWH I RI@NRE B WHK XA ID U W LB E B QR @ WO IIEGUHH
D F F H/8 K\DR'R O QR D GRAOW KDH/ V X P SEAHR. R\OW B NI @ D QB W KHR Q G LGVRERFCHAR D QU H D WARKIW @ ) DRI 8
VKDOO EH QXOO DQG YRLG

IRWLILFDWLRQV

6 HF X U/IDVZICHR U P O\RELRRHOR V H F X WVIVKSHN E O 5 H | L B ® GBS Q@ B K DW D IS DQRAAH. @/ SIGICLRWM 161S D Q

W H U U LGARROUQ H ZF VYAMRIE) DROWWIS 18 8 WX Q GV IBID DY 1$\) U H H TG I X Q OHREW HYRAL VAKX EI M H J L VLKW
&RPLVLYQ 1DFLRQGRIDGHREDIHAE GR QRW FRQNAWLW X VB H RV SHEWKXN R

([F K D @RD WQIRQW P DAKISROQ W L IF X SIHPVEVDDHAHT X L VR.ZAQLHRUDVQEEISY S R R MAWLARAINR U HER RS DIQQF O .

6 K D UDHRVT X LXUDHGEM KBHD D\@ R/ K615 D Q'LLBKF F '@ H G BRAR PHILR, Q Y H U V MRRHEY = W IK4X U HRERPPH DB
,QYHVWPKIGANDG H S D U R/W & O L \RW DR Q RIPQ&R P S HAMQ KMARW W D WS X W3 RABIQH UW ES\F O D R ONEA
| L OIHI® Q X IIRGK D DTV X RWHR® & U LRIZ QB R THFHP EHW KSH 1\ R DKIR Z H Y. MUYHD CRAM 161K D IDHF 7 X X (QHE
W IBHD IRQV KDHP R XRQWVKVHD © B R F H IFHVLG V W KG-H F O D P DM R QHIGN R IQBIR Q R/IIW KOH T X L \RLW\OL @F
DSSOLFDEOH

7KEBDUW LFDENQHT X WGEHHE GIDWHHF W URW KFD @IS 'S DD QI\R U HR B B R XLQQWFD X G RNIHIUFFRKE D& U R
D QIR U HILQ § W U XLRQHRIDAS\E D QBT X IXIQHGE k31D D Q QEBEQWDLY V D FALVAR Y 6 S D € VY BIHPOW®SQ JP HRG
FD\RKE K D PIDVEHW IR P S D@\S H Q B [YORIHD CRAM KAHU D Q V B K WIVGUBHO H 1 DROWVIEHD O DIQWF X FDKE F R B QW f
Y D CRAOMHX ALK VW U B RRH I MHP E HRIW KUHH O HU D @NE D U W IQRK B ¥ @ G \ZX GKR/ HSH U V@& B DIDOY LUARIWD L
WKH DSSOLFDEOH WKUHVKROGY DQG FRUUHVSRQGLQJ UHSRUWLQJ UHTXLUHPHQW



JRUHSV QB RF RS 6 B/R U LROUP DAKIERQ W LEV ST QWERH G RUWRWLI BW S R \RUIKHHEE W RIBGID LAY F O |
W IGHK D UDHFVT X IXIDHEG KBHD IR@D VEU R F HBHRBAVK/HD R MV K6HK BIWD F T X IXIQHEEA IGHD DLQW KYHD OSHW \ SRHD V \RHUAL |
H[FHBBNU WEUM VKRRYESO L JD $/'9 RIGMVBIQIGL I KWO R [ HF H P E HUQWBH T XW KIBQWR U PR @/ X XY VB @
ULJEW\D F O X GHED U W L ¥\ SUDHOWXO BIIGMKKBHS D QWK W K R UR MALRHKYD $ | W W X FOKV V R W IV.J WMDY L W\
UH SR WWHG R BWQ QIDMDLSRADR VU X E V H TEKDIRPFAD W KHD CRAMQS U H Y L B M § RIVWWRHBAL JLKQWF U HE DRVRHUAHK
DFH U WEIUG R KREQ H UR/NE 5 V \RHUA JLKMWU D Q VR 1) bl LY FOHK® WMGKH D UK BD U W L ¥ K R EQ @ \ZX TR/
KHU SHUVRQDO WD[ DGYLVRU UHJDUGLQJ WKH DSSOLFDEOH WKUHVKROGYV DQG FI

6:,7=(5/%1"
IRWLILFDWLRQV

6 HF X ULDKZ LGINR U P D TAKLEREB \D UGIRV) W HVWY B & E ORFHIUH@ WU R®Z L W | H UI0HD. QUK IKBR F X POIRIIQR W |
PDWHUHD OWRLEES VLF R Q V WISW RW 5B ¥ WHKH UR Q G H USXMRRRQ W L DB I6H L R RR2EOLJDRY
LIPDEXEOGEDW UR BXWKH®DIGEHH EORFOL Q BZQW ] H U)G D @G H UWKKE B F X PIRIQR W KRIHIU LRQ
P D U N HVID MOHUH (DIDINRLKRHH W IRQW 1616 8 WK DEVH HR@ L @ BIL OHGRID S S U RWHKG H U \D\QE B L WW J X OMXWRK
LQ SDUWLKKBGRUVYV )LQDQFLDGXOWKRBIMNGEXSHOUYLVRU\

81,7(" .,1*'20
7HUPV DQG &RQGLWLRQV

'HOLYHU\ RFTRKDWBHNRYLVLRQ VXSSOHPHQWY 6HFBZMRKEURHMWMKGPWSHVWULFWHG 6WR

568 W K IEGIOH W RV@EKEK D U HOD R4 Y HVQKYDADKGHS 8 \E 15 D L@ D V(KR W Z L W K IY @EDLY G URRANLVR I YOHIHG QR |
FRQWUDU\

/ID[HYKLY SURYLVLRQ VXSSOHPHQWY 6HFSZAMRKI3URHMWKEWSHVWULFWHG 6WRFN 8QL!

© LW KR IXPAL WADSM ERVQRRVD K5 HH V W UBLYE REFENGVD B3 U H H PWIIQHIVU W L K H 8 BD@ W MHKWD K8HD U W L EYD S DIRMK
7D[ 5H O DWHP®ICH U R RY H QDEDD WA FR [ 5H O DWHHRAD QK HQH T X HEWWY KR P S CRQAG L U HADW S O R
RE\+HODM HX5\WMWH Q %K VWRPOS & RDQRW KHD[X W K R I IQR W KIHHLD HDNOVQKAR DKV U W L B DRIRQ\
D J U MHRQ G H PIDQNEM H § G H P QUKHR-FGS DA\ GG L U FAQWR 'S O RDK D LDQQAR 5 H O, IWHNREVD KB UUHH T X WRB
RU ZLWKKROG RU KDYH SDLG RU ZLOO SD\ WR +05& RU DQ\ RWKHU WDE HKDWOKR U L

1RWZLWKWHRQG QM3 UWLEDSD Q WEW/[RIF X RMLFR W KHR P SD QL WWIEKBHD QRGBHFW L RI® IW
([FKD GFMW KAHH IRAWK IR P H G LIRW HOR UQ Y [2\LIQRBD/S S OOV KHHY HQKAD K1 U W L IEDS D QMFEBVRI B X RIL ¥
RI WKH &RPSDQ\ DQG WKH LQFRPH WD[ LV QRW FROOHFWHG IURP RU SDLG E\ WKF



G D R/W KHHQREW K8H. W D FH DLUZ K L DK Y HIQ W LLQLWMR KK G H P Q L G_HF D FUDLEERRGH F XWHDHP R XRIDAQX Q F R O
LQFRWEP[D\FR QV VDEW R WMRA\KBHD U W L R ZSCLEPRE G L W IQFFQRP 8 Q D W L RIQVDXAU PRIGW U L EX,\Z V RQ\E |
SD\DEAXHED UW LEL G BQHW S R QRALIE DRID WSD\LDQL Q F RP B XRIQV KLE G L VE HRQELOVWHF ROG & X Q GV}
VHO! DV VHN VIPRHE\S D\ LW R KR P S DIQQ GWRKR SOR\BID S S U R SW KDEPR BIRIDVQ K P S O RI\, NG X R QV K
DGGLWLRQDO EHQHILW

1.& RLOOMFWE\RE R Q G IRISLIRWOW L FLLEVDGMLIRGSHD U W L B I 8 B\GRWF F K03 \B EILRILQW\H F R Q&SMIMIVD W L

,QVXUPRGW U LWXRIME E5DD E @ MW K&R P S DINQ G WRKIR SO R\R D QV X F F HW RVAEHR P S DROW KR S O R \IH
FRQQHFWLRQ ZLWK WKH 568V DIGSBQDWVERSIWRPYE&®J ULVH WR

© LW KRV WRIHFRU H J R U W LB 1S BVIR® W E& W RR O O RV R EIQ\W FAL MWR@HR P S DV R URN X ALK& VR L
(OHFWHRE@U P DSGU EYHIG & W KIH &- R L QOWH F W DRYBOR W K R Q VRHIDOH F WRORLQMHBGE F R P S\GRIHUID @\
W K A'S O R1H&W W K3t U W L FALKSDOQUW L IPUS\IDRI MYBIVHRY H F X WARKW KIHOUWH F VR R YW H T X E H WGWM 181 U W L
DQBQVXFFHWRRER P S DMO G VRKIP SORYRW KX US R WHR Q W L @ XHHBIF W L YRIQVHKIAYU W L¥ 1 8D @ 1A
(OHF WIKR® U W L X Q &BIQ WMWY R 88/ R L@W F I 5§ B QUEQE 6 8\ U D QMRH & B HYXUQ GWAIBID M QWAHKH H F X RV
W KLH&- R L(QDW F W/LIKRI® UW LB 118 VKW P S O R1 HEUP D E HF R O O B FWKGHIGP S CRQW K FI'S O RERDIUQR MW KPHH W K
VHW IRUWK LQ 6HFWLRQ R$Z\W ki3 BHINMHQWWHG 6WRFN 8QLW

L IW B U W LE R BRI & W R H&- R L QDW F ViK HIRVDK HL Q BEMH Q W MVRE M@ 1616 8 R U H F HDLOBHH Q H ER\WQ Q H
Z L WKGI8 8 X Q OBIQMEQ W IRQY KHIQ W HDUDYR &- R L (DM F W Q@R K D RHRWV I H @ 1S XL WIRGEE 8 Z L @ @ V V X\WWRG
3DUWLFLSDQW XQGHU WKH 30DQ ZLWKRXW DQ\ OLDELOLW\ WR WKH &RPSDQ\ DQ

,0325%17127( %\DFFHSWHNUHHP BRQMWE\RO L F RQW BDF F H S VE X QFBREDURIW K&R P S DUGI\J H F V
DFFHSVBDAFHREWL JQWAHJUHH FLKQDWFR S W K3D U W L FNSIDUHWLRHE R X @ BV KWH URPIW KIH &- R L
(OHFWLRI®D UW L FKFOQMEN KWH URPIW KIH & - R L QOH F VEF DRIG! [ HDIGIUFHE H SWYHSQ U H H FOHOAAKIH & - R L
(OHFWLRQ KRZHYMMVWHG EWWKHIBRBWEBPRSDQW DJUHHV WR VHSDUDWHO\ H[HFXYV



$7BHB&+0(17)257+( 81,7(" .,1*'20

,PSRUWDQW 1RWH RQ WHKIDQRULBABW (OHFWLRQ WR
(PSOR\HUWWLRQDO ,QVXUDQFH &RQWULEXWLRQV

$VDF R Q G LRASLIRWQV L F L SDREBHLMR@EGIF (T X L W\F H Q3\OLDERPD P H Q G\M B3O D Q QW KIH V W U ¥ PARFDS. WY
3568V WKBRDWEHHQ D QWRREW RBID UW L F IES®WQFEIFD'HOD HBRU SR U DWEERR® S D QW K3HD U W L ALL
WHTXL@V R Q W.IQWY R R LHOM FW RRI@® QW RAKED UW L FIL. GO RIVE LROW WS O RQB W L RQ\WDXOU BRG W U L E W\
3(P SO RMALLD E L OWWBBWD U LLVGHR Q Q H E UMMRKW DR W 1516 8 \R L & R Q Q H E WMDR)GH V W U V. FARFFIS \WVKU/D DM
EH JUDQWHG E\ WKH &RPSDQ\ WWRKW K3D BQU WIKFH. STRQVW W QGHEWLR Q"

(IWIBHD UW L KA IRMWHAVRQW RQWR IR L QOVHFWALRKDRWIKSH 8 Z L EE& R U W KDAHEVIBHD U W L FALSXEREM
DEOH WR YHVW Ib(F WMKHH 5BV RHUQHILW LQ FRQQHFWLRQ ZLWK WKH 568V

%\ HQWHULQJ LQWR WKH -RLQW (OHFWLRQ
$ WIHKHD UW L FLIBUDMY WD @4 P S O RWAILD E L O KWBWD U MR Q Q H B WMRREX U V XWDR) MvHH V VRLMDKBHS 8\
RD QUWH VW UV PARFELIWYD QWR &HD U W L PUGEWEBHD DROWV KDHF T X L VRIBWLIRUR 1R W KWHIJ[ DHEYDHHQ ¢
FRQQHFWLRQ ZLWE QN KRHYEGME LRWHG VWRFN XWQKMW 3 DO QN HEDGERHRAW B K \BIHil

I WIKHD UWL BELSW IQRW KMHAS DO G VRIGHD U W L AMHPE@QWYBHF R DHIUP R X\QXW I L FW RRYW KIQ VD E
E\ DQ\ PHWKRG VHW IRUWK LQ $ZIHOH$ERI\HW b QDR BVYE 66 WRILFO\WS QQLMFWLRQ DQG

¥ WKHDUWL ALPND@QRZ OHICBWN. HR W KKDD FFH SWHAEL QOH FW LRGSR P SDVRQ® O 8 Q HH & XWF
&RPSDRWK3DUW L MHED/RT B W WHITOHWKIDUWLPNEDMS DS HE SR IWK-RRLQOWH FWR B
VXEVWDQWLDROR VILIPWEBU&RPSDQ\ GHWHUPLQHYVY VXFK LV QHFHVVDU\ WR J|

%\DFFHSWKKI3IW KU RXKIRPSDRFJODOHH S8 D RFHEGBEWH. J QWGEEH] V W USLVIF REFNSWD UBG U H H P WE
SDUWLFLSDQW LV DJUHHLQJ WR EH ERXQG E\ WKH WHUPV RI WKH -RLQW (OHFWLER

SOHDAVMMHGUWKH WHUPV RI WKH X% 8 DOHE B(FRHFSWLIRGY PDKUH 5 H $WVIJUSE W H B HEQWAR BIQ @ QKW -
3OHDVH SULQW DQG NHHS D FRSRRHEPMRKIHGVRLQW (OHFWLRQ IRU
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8. (PSOR\HHYV
(OHFWRRO QVWHKWH_(PSIORTHWLRQDO ,QVXUDQFH /LDELOLW\ WR WKH (PSOR\HH

3DUWLHV
7KLV (OHFWLRQ LV EHWZHHQ

$ <R XW K.H) G L YZ IGK DED L (DHG MMRVK(IOH F WL R S O R\ HZHKR. W P S O R HR®RIIW KHP S O R
FRPSDQLWYHHIBIW W IV FKHGXIKHR SO R\ B QK R ¥ O L JWRB FHILEWHY U WIRIDN.88 §'8 V J U D QRA&HU H, @~
SXUVXDQW WR WKH WHUPV DQG FRQGLWLRQV RI WKH & HiBHO@KD QGF (TXLW\ ,Q

% &HUH@ARI : D\WLERD®XUOLQDWWRDFK X QHWEMW® WHERP SD QAK L P \J U DEXE"
XQGHU WKH 30DQ DQG LV HQWHULQJ LQWR WKLV )RUP Rl (OHFWLRQ RQ EHKDOI R

3XUSRVH RI (OHFWLRQ
7KLV (OHFWLRQ UHODWHVY WR 568V JUDQWHG E\ WKH &BBRSIH@ WR WKH (PSC
,Q WKLV (OHFWLRQ WKH IROORZLQJ ZRUGV DQG SKUDVHV KDYH WKH IROOR;
S7D[DEOH (PHQW@Y DQ\ HYHQW JLYLQJ ULVH WR 5HOHYDQW (PSOR\PHQW ,QFRPH
3.7(% PHDQV WK#[ QMRFH.QJV DBWBHQVLRQV
S5 HOHYDQW (PSORYPIHURW 5@ BRFRQ ZK W K HPISO@®RDIOU, QVXUDQFH &RQWULEXWLRQV E

L D@PRXOKERX QWF S O R\ PG RRPW KIHD URQGIGHF WL RS U H V WUH F WA GADHRI@ H U\
SRVW DFTXLVLWLRQ HYHQWV

LL D @ P R XQKIDRX QWP S O R\ P & DRPW KHD URBGIGHHF WL RQ7 ($ FR QY HWMAEWEHADHR ¢
FHUWDLQ SRVW DFTXLVLWLRQ HYHQWV RU

LLL DQJIDLWKDWUHDWH®XQH G B WILRIR® KHD UIQHHRIS O RQBN Y L U WIX/H FW L R Q6 6 & %
LQFOXGLQJ ZLWKRXW OLPLWDWLRQ

$ WKH DFTXLVLWLRQ RI VHFXULWLHV SXUVXDQW WR WKH 568V ZLWKLC

% W KOH/ V L J Q PINSS/0 L RIVEHADHR DWH6 8 Y @ HW RBRQ V L G HALDWKIKRSDD QR ¥ 8 F W L R QER
L 7T(3

& W KUHH F HRUDSEV Q M IE RVQ Q H EMAINREES 8 VR W KAHKDIH Q H LKWQ R UL ID E R YZHL W W/ I¥%H D QR (

VHFEFWLRQ $F RI ,7(3



366&%$PHDQV WKH 6RFLDO 6HFXULWSRVMRQWULEXWLRQV DQG %HQHILWYV

7KOHFWHR@WHKFS O RVMH F R QEGIDM\D W L RIQMXQ OREG W U L X B Q RIVAHLLD E I OZKN P '
D U IL\QHH V RHWFMBIH O H YIDS)ONR \ P, D@ RP® H V RHEB\E\S X U V WIRE VW L RED Q GSPW D J U0 $IR 6 F K H G REOWH
668&%S$

7 K L(\D H F \& RRERMS SI0Q) H O DMWEL@®IL D E RGLYS'D BYD QO L D E DO L VILNRU H VXIO WJ X O [EW L KLON
UHWUR YV SHFW IEXH HUWXH RI VHFWLRQR®® W KR 6iR RLKOHOU 6\W K X USL6VE %%& R Q W U L E X SR Q V

7KLOHF\G RGN SWWW KH W HW/ENWH O VB H O HYFDSIOMR \PQ RFRXIH. EX P S O R\ P @ RRRPNN KHHD U B\
YLUWXH RI &KDZ®DNHNI F(HPSOR\PHQW LQFRPH VHFXULWLHY ZLWK DUWLILFLDOO\

$QWH I HUWHRIEIR P S [DI GWR{A S O RVIK Q. Q6 OXKEDQWYY W K F H I/ QVR. DVGEIBY V LIIQN U P LLVMPW AR U
Z L WAKAHH URAW B 1D D Q\E K6 V W UBIWF RBFENS VD ($G U H H P HIQ® H F W/IL @ Q YHHH A\ H V RHWFRBIS 8 \D QEEQD Z D |
ZKLFK UHSODFH RU UHSODFHG WKH 568V IROORZLQJ WK$DSSODOW LQ FLUFXPVW

(OHEWLRQ

7K P S O R DHOME I&HR P S DMOR L 6 O RYS<WD MyHQ WOLLLDHER. KV VR S O R WHRD'W K A'S O RIVHLWD E L\V@ KIDIWL_ R @\D5 H O H
(PSOR\P, @G RPWH U ME)D Q WIRWBISG R\ HKIEP S O R XHYHG H U VWWKID\@/G ¥ H SMWEIBSIVZ K H WEK FHQIL F R Q0!
DFFHSWRO\WBHBQR W KR P S D/BI\JH FVDER B § & DR FHGE\W H J QWG V W ULV RENSE/D G U H H R IV
FRSKHR YV KHL G 6 F RPHU V RQIDIERMH A S O RIVHLD E LR YWHENME(LOH F WLKRD H F WP R GLHD F FR U G DY
SDUDJUDSK % Rl 6FKHGXOH WR 66&%$

3D\PHQW RI WIKH/(DFQQ RLHAA

7KHKP SO R KHU IE\W K RUKER A 8 DD G WRKUR S O R WHRR O/VHKAR S O RIVHLLD E LIOQW YV SHIF@S H O H
(PSOR\PHQW ,QFRPH IURP WKH (PSTORDE®HH\WBQWWLPH DIWHU WKH

L E\ GHGXFWLRQ IURP VDODU\ RU DQ\ RWKHU SD\PHQW SD\DEO \DE Q\HK HY (RBW
LL GLUHFWO\ IURP WKH (PSOR\HH E\ SD\PHQW LQ FDVK RU FOHDUHG IXQGV DC

LLL E\DUUDRIEBKRWIKASOR\IRM KH R M R PRIW K/HH F X LZLKW BKMGA S O R LA W MVBE H BLLQYHHV RF
WKH 568V DQG RU

LY E\ DQ\ RWKHU PHDQV VSHFLILHGSZDWS KH HBMHVQWILFWHG 6WRFN 8QLW



7TKERPSKHUKEYV HBRUMWDHEBK A S O RWHUH. IWWRL W K {VRUBIG D @ DI QNVUH F X W IQNH VHRHVWE ka8 8 W
WKH (PSOR\HH XQWLO IXOONWSDAPHRQAOWL W) WAKH HFP BHORNIBU

7K@ RP S DYV MIRY R P KUt P L WEAWD I $10 RRHAUK A'S O RIVAHLWD E VDRSS H Y H Q R&X VWREW KR
W KPS ORYH M K LGD DA WAHHHRSW KBH W P[R Q @/KU Z R I KB [ D B ® H @ WF XRIFL W K LD D/ WAHKHORSMW K8 H
WD[ PRQWK GXUMDQD EZ&KH FK M\ RFFXUV L1 SD\PHQWY DUH PDGH HOHFWURQLFDOC

'XUDWLRQ RI (OHFWLRQ

7KKP S ORDHHNG k&R P S DOQ\UW R HE R X 8 GV KWHH LRAW K(LOMAL B 1B J D URSIDHINVWW KBS O R LIMHU D Q \
DEURDG RU LV QRW HPSOR\HG E\ WKH (PSORAHUDEQOLMN BIDMRP RY GKHFK WKH (P

7KLV (OHFWLRQ ZLOPWFRQWLQ WHKHQHWIUOLHVW RI WKH IROORZLQJ
L WKH (PSOR\HH DQG WKH &RPSDQ\ DJUHH LQRERWWLQJ WKDW LW VKRXOG FHEL
LL RQ WKH GDWH WKH &RPSDQ\ VHUYHVY ZULWWHRF®RWLFH RQ WKH (PSOR\HH \
LLL RQ WKH GDWH +0 5HYHQXH DQG &XVWRPV ZLWKGUDZV DSSURYDO RI WKLV (

LY D IVGKXEID\ P HRQVMWK A'S O RIVHD E LIOU MAX SRHNF BHQ W IRUAHKBBAS WV RK L MKK(IOVH F W H B @ B/RIXIOHEO DX\
WKDW WKH (OHFWLIRGWHRQVBNFR B GDYFHHILWK LWV WHUPV

$FFHSWDQFH E\ WKH (PSOR\HH

7KKP SORDHHN QR Z WKWV H S W ISEB VZ K H WK FOL B R QQKOHF FH S & DY BHSOQWE W KR P S DI H F \
DFFHSWDRFHGEK\W HJ QW G V W UBIW RIFENSE/D $G U H HRL K@ B & S W K A'S O R DHI I MHRVE R X B\BV KAHH WRF
WKLV (OHFWLRQ

$FFHSWDQFH E\ WKH &RPSDQ\

7KBRPSIDEFWN QR Z QWKE®MH Y U D QR WEHF D Q\QIH @ CRIDX¥W K RUH.SAHHGV M@\ S REYWKAOH F WWLKRRP S T
DJUHHV WR EH ERXQG E\ WKH WHUPV RI WKLV (OHFWLRQ

6LJQHG IRU DQG RQ EHKDOI RI WKH &RPSDQ\
>LQVHUW VLJQDWXUH DQG VLIJQDWRU\ GHWDLOV@
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7KH IROORZLQJ DUH HPSOR\HU FRPSDQLHV WR ZKLFK WKLV -RLQW (OHFWLRQ PD\

&HHIQFH /LPLWHG

SHILVWHULAHG 21

&OHUNHQZHOO 5G

YDUULQJGRQ

/RQ (

\"K4

&RPSDQ\ 5SHJLVWUDWLRQ 1XPEHU

&RUSRUDWIHRIGIUHQFH

>SLQVHUW @

3$<( SHIHUHQFH

>SLQVHUW @
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7KLD/JUHHRB©®XOGINES HQHG K L B Q\E DRAG H GGHAHRR R O H RWKISYRIGI\P H QUAY L G HIDP B Y U/G|
3$ZDU R ISH U IR U P D QUi E\DAHRSIONIRY B CBAHHU H, @B H O D ZBRIBIS R U\ REHRAPG D QWW K19 G L YQ B K
D E R YWK3D U W L F LSXOWWIRQWEX E MWRFRAHH URAW/IRHH U H,@FH (T X L\@F H QVOIDEIMU RW L WY LPRH Q B €
LQIHFW 3WRB ([FHSW DV RWKHUZLVH GHILQHG KHUHLQ DOO FDSLWDOL]HG WHUP"

*UDRBMHUIRUPDQBH\MOBSNEFENSAD UGK BR P S DQ'D YW 81D U W LR Q\BHEH) WHHRIUMER Y\HK B W
RFUDQW®ZD FR Q V LR/BWWIUWX IHEB IS H U | R U P D QUF iV ENDAMHBSIDN. GV RAD U J$Z\W U G Q\WGX SKHUITRUP D Q
UH VW U WREN.GVKBI6 8V V H R UDVEKR YLHY LMDKBHD U W L WIKSR QG W L RMEHF HZ LYW KR\ W HDREX U V WIBQ
V X E NVHRFRAHH DRVER Q G LWWHRRUQAK KLU H H M@V 810 DRIQWHK DRIGW R B K U Z L WK V S\HAFDAB K 81 R U P
SDR W I$ED U\GX E MBI X VS\KRIH/QWRED WY IRRVQKSID D Q) HWERWV U D Q V R F X URIDINGHISHD MHHU KIS H U F H
RI WBHHSZDUG WKDW PD\ EH HDUQHG E\ WKH 3DUWLFLSXQ®WLEHOBWR GHWHUPLQH:/(

(DU BHE V7 KB 68V K EGG RPBIU Q368 VIR O O RV KBISW KB U IR UB B Q ERGX MKHUB H I L QB[ & L E
$ KHURNWMREHWHQ WQ®GEFR U GDWRSH! U | R UR B §@ FIRVHRYURVG] K L BSL W K3+H U | R U PDEVFHHF W I X E MV
WKH &RPSHQVDWLRQ &RPPLWWHH GHWHUPLQLQJ LQ LWV VROH GLVFUHWLRQ WK

I HVWLQJ RI (DUQHG 368V_&HVVDWLRQ RI (PSOR\PHQW

D 9HV W BQD HDW @ HWEP L ROWHHIGH 8 GQ TR MKLHSBHE U B6G Z L O 6 VX RQV OH V W D@
DV VXFK WHUP([KM BHHQOHER QVXEMHFW WR WKH 3DUWLFLSDQW UHPDLQLQJ LQ F

E & HV V DRV(IPRSM R\ P H AW HWG H V F ULLGE M G B3 WV W IKFHKUHHDX RV R P D VQ EROHOG L R S/RWD
FHVVRWLRHD U W L ¥(PSSTORVADH@VK K Q Y H 8 BIBHZEK H WRKIB RWK QU Q366G WD Q GIV X AKH U P L Q DRARIDRXR |
RFFXI@\W UF X P VWHIIW KENH W H U PR QVDSMELAR.@ L VARXKXIEBMS FFHR Q V W.LINRVIRGB/IGHD U W L (LPSSDORW AW R
W HUP LI@RIV¥\GHE D F D \ZH W KRHXMVRGOHD S RIDQQ H T X Q B MREEF XIS H U LLRBGRWQ Q HW W H B BY QWWK/ 8/6-8G
LQFOXGLQJ DQ\ YHVWHG (DUQHG 368V ZLOO WHUPLQDWH DQG EH IRUIHLWHG IRU




SHVWULFWLYH &RYHQDQWYV

D $SSOLFRBHVIWUERWH @ H QAU W LKH S BE WMHRR FOSZ L WWKUHH V W UL If WUBRHROIRZ D
RW KR Q VL G HUDBEDRIER Y L GHKEWISH U W L ¥3.\$ IDRIDMY L RHBQA P HQIRFHHP S O R \PH@ WV L J Q ®W/H X
GHILDHGRIW IGHD RVIH[ H F X R\NVRSQW H H FRHIGWB D U W L ¥S.|$ IDRE@TRAHHP S O R \PHQ@'W V L J Q OWRVPHGD
Z K HV® I8HD U W L ¥HL B S Q RAPVHHQ\W L Y BMIHHRAW KAN/F W LVRKQEGROR G L I W 6 H F LLIQHKGE A WR W K EB\KH) S RAVH
3D UW LVS S DRED@IRAHHP S O R\ PW G \ V LOFFDRDIW RRIQL MKSID U W LE U § B [BWLLD RAHPUWYIIRADI& Y U HEQRFAHS T
DGHILDHGRIZVK H@R X FKfl ® R F DW ESFOERHHP S O R \ PW WD [RAM 31D U W L V3 S IDFRADMIY L G HIQRFHHV L J Q
6WDWHM &DOLIRUQLD &RORUDGR: DDKVOPKRYHMDWHUHJIJRQ DQG

E 1RQFRPSHWHRDLRWYLRKHYMEEW MHWUR X J KARKRHD/U W LFH B 5 Q RV HWWKKHR P S DR Q
R W KHW H&FMMS DDRIR W KRQH \HDSHULRBH G LIRVOIODQRIZQW H U P L Q DWIHRWQW L VH B & Q RARJHHQ IV URS
Z K H WKRHOWX RW QYR O XEJUN L MIKSOW R WLBHYWBBRPSHWOWRRRB RV LVDIMPG ORRR B V X!
RWKHUZLVH WKDW LQYROS$HW LHQ NWLH\Y 176 UBHANRMAWL FFWHHGE

F 1RQVROL FIKWEDW WR § H S BE WMWHM MU R X\ ISEDXUW L VH. IS DQ RV ® HVRMEHR P S [RID QR W |
& H U HEFFMMS DRIR W KR H \H S H UL RBH G LIRWIOKRZ QWY H U P L R DMBHERIQV L FH. B D QR RIHHQ IV URSIDK-HA
Y RO X RUWLIDY\R O XORBHDWW L ¥ K SMROM. NQR ZL O DOW LIFVROW FRLIAVR. DR X Q L ZD WKBB SO RIDEB H U H
&RPSDAQWKHK USRI$H UV X B ®IHDISN BH U HQFEMS DHPS O RYRBRW H G K ERIK HWH O D W Z RVWWKKEHH § H
&RPSDRULINQRZLODOW LIEQ/ RIDW FRLWARRIX Q L ZD WIQMN W D E DX VW REDEW U H QRS DLAS X U \RAD
&RP S HWLQRI% XV L QWWKED U W L FILSVIKGMIX V L Q H V VFRIGH/OIRAMIKIGE X\W W RRIMHF H ERIQGL G HQ MR IUDP
FRQFHUQLQJ VXIFE FXWWRPHWDVH LQ WKH ODVW HWPSRO R\PHOQWVZ RW W IDH) 3 B H WH B ESIC

G &R QO WLRIMPLSNDR\ P HRW KDH R L GRIG R MERB X U S RWWHKELMU H H PRRKOVL GWSHD U W LYW S
SRVL\GXRQHRJIUDKRAFWLEBRP S H Q \RIAMIQRHR IRVVAHHIDROER Q G LRV R §® R\ F K IIRAVF R Q V L @&/
FRQVWWWMKYWHR BWS 8 R\PW G UW LB HS DHRS/O R\HMBE H U HERERHS D) U W K H DW B D R W BIB U W LV
HPSOR\PHQW UHODWIHRUHOW S BHWZAH@RBRSDQLHY VKDOO QRW FRQVWLW %WHHB P

H 'HILQLWISRHQUWDLQ WHUPV XVHG LQ WKLV 6HFWLRQ DUH GHILQHG DV
L S3& HHUIQFH &RPBBRQOV WKH &RPSDQ\ RU DQ\ GLUHFWIIROL D QYGILR H A\

LL S&RPSHWRMWRDEQGLYEGKSB R URDMENRWL @ BVWRIWH S D UDSMHIE®WMH G B R W (
HQWLW\ WKDW HQJDJHV LQ DS$WRRSHWLQJ /LQH RI %XVLQHVV



W KGHD W HH [ H F X W IMRIGE.IU H H P &IROME H WLLQWFROEG\M K& IXRV D WVLKRAQOD O RE X @ 11 Q 1B QWBHMYIHY S HBIWQ Y
$PD]RQ FAPSSOMFRRJIUE L)O\WRKNV @ LFUR&RUS R UTHDLVRQRM Q&R X Q G K, RFDRAW KHY R L G
GRXEW WKH &RPSHWLWRUV DUH QRW COLLCPUDMHG/WR VXFK OLVWHG EXVLQHVVHV D

LLL 2*&RPSHWLQMRI%XVLQPND@E XV LQHIDAY R ®BH\R GREM U YRIFH IREX Q C
GHY HO RSP & QRAMVH KHKUIDEH U HEQRERHS DADKDRAX O B 'S RIBRRHP S B MVBIOS U R GRAFFU RILIF H WERHRIH U RGL Q C
GHY H O RS P& IQWHRERS I¥Q WK L KIS U W L K D BQ 9 RVOQVAKPLHD IS O FE\WD& H U H&QAEMS D R  OVHVRRKH U H
&RPSDQ\ LV QR ORQJHU HQJDJHG LQ RU SODQQLQJ WR HQJDJH LQ WKDW OLQH RI

LY  35HVW USFWIHYGPN D IIECEX WRLEHX/V L Q H V \D FAW DYRWMVEL®! §'O RAR € V X B /D R MA
IRD&RP S HW K\Y BUWWR/HD FDRR V X E V W D/Q W VOB @ X E V WIDRQUARMIRBZHRCEX WRLEHX/V L Q H V \D W IOMDZARHL(
3DUWLSDSIQEKS BW S CREWE H U HQREMS DRW% R W KIHVEHR XBHS H D V R IQ [SEGWMBXG\Q& H U HEQAEMS D/
FRQILGHQWLDO LQIRUPDWLRQ DW ULVN

Y S5HVWUTHWH G RIDWWH RO O RN Q 3 O LEFD\BESERDSID U W L VN B/BLIMITKAHL 2 K H
WKH 3DUWHPISSIRQMWHIQW ZLWK D &HUHQFH &RPSDQ\ WHUPLQDWHYV

I LwWKBUWLKRSIBRAM RS FHU H V LIRAHERWHS H V W TH DWW HBARED L \§ W GMMGHBE
R W KEHRXX Q SR Y LVOAF BFVR M QAL VR IR W KSHRUWD L WXLEE G DYZKH BRIQ& H U H QR IFIS DER
EXVLQHVV RU

i LWKHDUWLEKRSOGEW RIQH H FWRH VW UHRW HANRKSH) L V8 W/G®NWHBQY W IF\R K (
FLW\ RU RWKHU SROLWLFDO VXEGLYLVLRQ ZLWKLQ WKH 8QLWF

I LWKHDUWLRDYD QMW SR Y VIEREIAHU HOFEMS DIQG R \RKAR OVGIWML R/IQ I H FRA
D E R WHEH V W (TH BW H\BVRUHH U (RIWVHRWUY LIVOREOLRHRE R 4 QSVAR\Y IVOVFIFW X FW R |
RW ISR L WXLE® IOYZLL WAL KRLEEM) L VB /G W@ K L FKISHD U W L F R SDXERAKYE QRIDAVH U H
&RPSDQ\ DW DQ\ WLPH ZLWKLQ WKH WZR \HDUV 1SP$ R B \WHRQW

I LwlUW LYW SIDEFADIR FOHH RHHIOU H FDVRESID U W L 6 R BIRYIVY/HD QHHW S R Q VIRE
D& H U HEAEMS DV KSHH V W U7TH W HBNRAW TF\R K P W QREW ISIRID L WXLE® IOYZLL WAL HRLE
VWDWH LQ ZKLFK WKH 3DUWLFLSDQW OLYHV

J)RW KOH R L GROIQR K&\ UW LEIL & BEHW PMEHH QJ D LIADW L Y LWE B V W MAKWDWALKMRIBIV KD U W L ¥3.$ IDR
UHVLGHQFH RU SULQFLSDO SODFH RI HPSOR\PHOWE G XWLWKH W HRWKMNMRBEXVRQHVI



FDORUR W URY LVGH QY WHRXW W RIPA WWH U UQ RAR DL W K WK B QM \DWAD UW LY U 8V QGR1R B HQ FSLCSMRE
HPSOR\PHQW PD\ EH LQ DQRWKHU WHUULWRU\

'H O L YRIBK D UGNVE MMEHNF W IERIQ@ RZ&HR P S D/K\DIDWOR BB U D F WX.§ RABRD H V \R IDQRID U (BH6@ V X E
WW K$Z\D U B XD R Y HEDD'W KW@ L U WA\D VR O O RV KGEDIR/@ K L B R R U QB6@B Y H VIVIIH FAM O LRY W/ BGH D ZH \
U H V S\MRXVIKH V Y\DHUGBHEE W W 81D U W L RS @AY HROWVIGHD U W L WG 1S DVIVRMBHH U WRR® R WV I$BI D LKAS/D V E h
ZLAOVIOD RVG H V DHIENV W U LER6W D RIG @ @ V V %) G V WIRGSZ\D XG) OB @XS8Q IV @O JHOT X L U B B B Q AR
WKH LVVXDQFH RU WUDQVIHU RI VXFK 6KDUHV KDHGP EQHOWRFRABRUHG ZLWK WR W/

)RU I H LAMERNRHGIR P S H Q V DRABLGRAYL Q L VADWFIDWY FUHHY FAIQVGK R ROVK H O Z. EBRABH V WY HHZRDADAY Q
WLEW KD UWLEQDRMDR\P S O IZD QKBS S O LT DE VLR MRRM H H DHERBIO DB \D F F H SRVEIQLUQH H PAHRD
D F F H SWKSZ® UVE KB1D U W L IF LSSH\VIWDN Q R Z @IQEI H MHMLW/ K HUWL J KOWQWE K RDHDS H U P LWMWVDHDAR Md KSE\BI U
X Q GMIKHZ\D ULGQ F O XAGHUHD IMKRQE K D IDHF T X X QHBMAKHZ\D LRAS U R F HIHRSRVIGHL V'S R WKW ILIRYGRIX. E NRIFH\Y W LIF

R W KD DIQQ F O P@Y ® B F HSW/RRYLL V7 IKRIQ U W L IFUSVIDK) RMMWHRYE R X B\8/ KAHH URADVQR O D Z FROIUFHNF R X SSARHX
RIW K&R P S DIQKDS\S OV RIYF H F\R BB H Q WADKIDQR Q KATHME X FIKW K3t6 8 V 1 R W KIL@VKSHU H F H\GH. @\WRHIE |
FRQVWUXHG DV OLPLWLQJ WKH JHQHMUDBHPSSOLFDWLRQ RI 6HFWLRQ Rl WKLV

'LYLGHZVERALU K WK L$Z D URD \Q REAM. Q W H U\S B H VWM B R/QIK3HD U W L B QSI I ® MY W HRUBRHAQM ULVQULE
&RP SR QY XE VLS U VRWIGD RV@ K L K&HR P S DBH O LEYKF-DUWHRVGHD U W L F7LKSEDQUW L D RIDQ W MVRE B
6 K D EMWVH D R RUI K D Q RNV GHZ\D LRAW B H F HRUBYHA U H GZIWIMGES L Y L GGHHFGOM QIEDG D R @HDE K D 8 WILVRWI IGHD
R @KL BPKQWY X K DIUGH O L YWRUBHEEU W LIKH § Bl @ IGEHIUU W LE L& D WUH. J R DK D U H IRRO@GAHRUK YK B UL
DQ\WKDW DUH DFWXDO®ZDBHOLYHUHG XQGHU WKLV

IRQWUDQV MKW BIUGL D\ QRW EH WUDQVIHUUHG H[FHSW DV H[SUHVVO\ SHUP

/ID[HV

D 5HVSRQMRFDHXME D UW LB E 8 Q& WOWK®MAD URGID GIVAAMW B GERMD KHR PISQR W IG LI U
W IBID U W L LS DQRWIKUP S O R\ HWKKHD W LAPLDDEHRMIOVO\F RPBY R FILQ DX UDI EWR D [0 L EHHD HVIDEDA P HRG
D F F RXXQRW KD U HOVIHIPQEE:. W K K R 0160 RVIREEE U W LS. [S D\ WRLQ B IRIISQEZ D WE D QMKHHEU HXJ
OHJDGGO L\WBESHH) W L B SIS BVU W L FLL@/DARDLOARR O H F WADY H®I\O DWVHIRA/\D QIGH P DW &8N U W L ¥
UHV SR Q YD IQEIDOH [ H W &CHR X QMD Q\Z L W K EM®@ KBHR P S DROW K(IR SO R\RKI3 D U W L PXLS\BIRAMUQ R Z OMHK
&RP SIDAMEKFS O R\ NHR H S U H V HROMCDGMLLRADIMN DQUANQIH D RVIP 67D 5 H O WG R Q Q HEMM IR
DV SR FW3IB 8 \L Q F O XEEXQIRML P LWMRM G D QMW VR INQHIW W B MPKBIEBWIV KGHH O LY 161 KID WHIVEK E V H V0 IR@\D
6KDUHV DFTXLUHG LQ UHVSHFW RI WKH 368V RU WKH UHFHLSW RI DQ\




GLYLGH®GY RAGLQYW 8 HRES/O L PQEEAGR) RAVR P PW B/QIEUXHQ GQRR E O L J W W R G\ WBHILRAW KI i) DRYBVQ
DV SRFW3 8 WBRHG RBH L P LVQHBHYBIW L ¥Q 5D EIAEDW 5 H O DMHRM F K LB @$ID U W MFDJE B ¥ ® WW KWt
3DUWLEV S E JWH V5 H O, DWWIPG R UMK R QWX U L V GALIBIEYU WQB E 8 Q @ WOWKEMHYP S [DD GWR{A S O R \Ri
IRUPHU HPBOFRDSSOLFDEOH PD\ EH UHTXL UG5 WRDIL MG K\R B B VRIUQ DFER BB QWK DROUR Q

E - LWKKR GG LW KJH O HWY D (@D K K RHOYGIRQES S O L ADEEOHAVQ B/ 8 BVRD NDHU U D Q J
VDW LV I\URWSRRA S DWQR D W DZID[ 5H O PMWHFGOW KUMJDIB® Q3D UW L E KSDIDSNV6 W D[S DA€ O R WK H
GHW H UP\WQ$IESP L Q L VW KSR FVSRDIDQ GWRKUA S O RIVH H T X WUHLGN K K RREEGLLQ D WAIR QDWBED[ 5 H O DWH
V K IEGLCD W LIVQK FEGD @ U U D I QAPH U HBN KHR P S DLOY\V MWHRE U R 18 H V L J @ DAWVEHSP S DDQQISF WR @ H K B WM
3DUWLBQ X P BMAK D WHRHL V V XIS GMH W W @ RPHEQAVIBH6@/V X L F L W@ DWVW\KIHL W K K FDOPGRLGABI O RZQ VDK
DSSOLWBEOBFRPBUNXILER UH Y R DIYEROHMFAMIOROBK D UHB\D O H W R DRQREY IMVUSHU R F HUBIRBR/X FBKD O H
&RYHIUG A HP L WW/HKEHR P S D GWR{A S O R\, KW KHHY HAQKBHU R F HUHRSRVIGID O H W FD BLRQYVEKE) LW IRV\OD WYY
D S 'S O LED\E K K RDIEHMWKI J DWBGIYD[ 5 H O DAMHHIG3HD U W L B X SKGRAMLIM] K K R O B2 R UUBRQQR W HOHPR X
SD\DW@®HGD UW L E DSHH) MAD O H\GI®LIQREW K H D Z UWAHRYD NDHG H T 8 D RIHIMWK. B RUKKIHK E P L \RVALIRVGE K HR |
L VAT X LY DRODHIYW PU/H T X WURID &/ WNURH P D LIS RO L IDVE K0 KIRADOE @'Y HADK\S MHD O H W R \& R WIBI® G DINQ
QRQ GLVF UMWY KRR MEB U W\LKNBAELH/F W LERRR P SOWKOHH TXLURBM QMEV  F X QB KJHF K D (
$SFWQWKHUHHRZHE® QW H UBRRIRSEGWKUH TXLURBM QVEV X Q GMKJHF K D G FA8 Q O MAKEH. W K K F
W IR[E O L J RWMLKRRR/S [DA GWR{LA'S O RDHSD W LEAML I8I® U W LEQ@$ B R WE DWWWRELWR Y LW KRRP S D/EK\IXD OQH
RE O L JWRVM\RGE K D RIQVISID U W L VE IS DSOWT WEREGHHH V R MOSIZ\D UYR D G O U W L ZIKSRDUQHRBWYE W D [ S DWH
3D U W LB K SIIKGMER-P\S D GWRP'S O R RAMK H HY' S HFMAIQYMNK B LV F UWRD RPK A LW K K RE®LLQ E W\
UHJDWRED[ 5H O DWHHPGR QRIDFRPELQRWKRQ ORZLRDUW KK R O B\ GBI U W L V2[5 DRV KIRB SH Q"
SD\D R/GRH3ID UW L E VB RHE WS DQQ GWR{AS O R\ HIU H T X MUKBHD U W L VW/IRSHDADBIDY P H.QBVD \ KD @ P R XHINM\D
W KBI[ 5HO MWW KHR P S DR GWR{AS OR\HLAL WK KR 0 RE BH R F HHRWWK/HD R BIK D DHF T X XIS IRGH W W
RW KB U QG \H L WK K WX BKX Q WDRW K U PR DK G DWDRWAU D D\WHER P S DR/ 181D U W L VE IS DROWN W
W KILXY'W K R UZL] VW K R @FIRHDLY HLOQMWL W K K Ro@ G WERHL V V X 1S &/ W W @ MAHEQMIBHEE \D Q G RIVOR W IR H W |
GHWHUPLQHG E\ WKH &RPSDQ\ DQG SHUPLWWHG XQGHU DSSOLFDEOH ODZV

"HSHQGR@IZH W K K RROHAINIQR KR P S DRID\Z L W K IRRIDRRX RMR @D [ 5 H O PWMWHERF R Q V L GHSLBLALF D@ DR
V W D W2OWVRK BO\RUCDGRL RV 1D151$ O L IDVE K0 KIRUDGALIQ\E O YDGSB0 B PHQ IHP YU W GWSHD U W L ¥ & D DWWALERALL
F D WH3ID U W LF D &BIE WIUHH XRIOEOR Y HZUL W K B P R XEEVD \DIQZL Q@ BEMH Q W MINROHHATK L Y D P RIQWW D U HW
RE O L JIRER R ®H O DWWHIPW D W LEAZLHABK K Re® G LIGRMY CS[XSR V WNBHD U W L E L @ BEQHWA PWRED YEHH HLE V XUHKOA «
Q X P ERHI&K D WHE NAHAF RHH V Y\WDHUGE6G \Q R W Z L W KW WA GAHYEHH @ O FAR O HRAM KSHK U SIRIV B W L WV WZBY).
SHODWHGKWHRMRPSDQ\ PD\ UHIXVH WR GHOLYHU



W KKK D (RRW/KSHU R F HUHFRBRVKVHD R MV I6HK D W IMWKSHD U W L FLISERRW SAN\WKSHD U W L VR 5 O QIVDYF RR@\H Z MINMR
D[ 5S HODWHG ,WHPV DV GHEFULEHG LQ WKLV 6HFWLRQ

F 6HFWLEBQ6XEMARNWEWLEG W KD DILSZ D UK Q W HRBH H PISMREH FW LB Q WV KR U W
GHIHUUDO WKHUHXQGHU DQG VKDOO EH FRQVWUXHG DQG DGPLQLVWHUHG LQ DFI

(IHFRMIP S Q R\ P H 6 WWW K DRIW KE2AD UG RW KLY V X RGKHD KH\RQKYHH Q@ VRUW KE2AD UL O DYW
3DUW LB QS DIMRH H W D IGQHHB S (RRAH U RIVF KR P S [RID QR L WX E V L GBI BAMIN. JRMIYIEHR P S CRQD QR L \
VXEVLGLDULHYV WHKRHGLDARK DEL S D QAW VD \B @\QU LWK WHR IRW KCH 3DUWLFLSDQW WR WHUPL

3URY L RIE KN D @K LHJ U H H FLRKQVE M_IQPWAQ W IMURM K&U R Y L R IVRKGRD DK L DKUIHQ FR U SR D BV
UHIHU KQRSR IW K3H Q. QiilH FRAQV K B WRI* U D & D& H HPQ GBIY D L GADREIGHB U W L F% SIDRPM SWKSQD U
3DUWLB 1S BVHRVE R X B\&V KAHPIIR W B0 DQVE KELIW H H P HOY WARY HRODAQR R Q | B I AR KN URAW KLU H H DHD
WKH 30DQ WKH WHUPV RI WKH 30DQ ZLOO FRQWURO

1RQ 8BQGBRXQWU\ BIMRILIVERIDAS D QIEQE K D WHK\E MHAFKIS 8 W K EGIOX E MHEFQY S H FAL I MRQ
FRQG LWHROWIKK L BRI DWWV W KFHKHHBR B H RYMW KBID B 1VS D QW R WIRQRING KHR X Q WQ E € ¥ G[HKE B WRAS H |
W H IDROVER Q G LR VR @FRR X QAL 'S S\OW 31D U W L VLV IDHDWAR/GBHR P S DEH W H WP K\ KBFG S O L RDAX B/RIQUDR)
FRQGLWLRQV LV QHFHVVDU\ RU DG YLV D EQKL ER BR@NIDIONK WIS SB@RMQRU DMKLYH S X |

L PSRV IRWVIVRKIHU X L UH P K I8 R/F/S DUHV HW KUH W RP S RRAM KIHHT X L U R RVHKGIVOUAD IQRSLIB U W L FLLC
W K3HD DROQW K36 8 \D QRE@ Q6 K D WHK\E MAHRF K36 8 W R/ KHH W MIQERR P S DGH W H ULPAAQ H FVH \RUD @ Y L M R B ®I HRD
DGPLQLVWHDYERQEEH T X\LIGH UW LWIRS IDEW G G L VDLIR G Bl GRIEGMVG W U WADKEIDEEHY H F H WWEDRLRAR P SACH
IRUHJRLQJ

$FNQRZOHGIRBQWWLBESDRYDHEI H WHM W KL H H FPHD@EMH [H F XWAM R R UAHR X Q W
HDRWZKLEKE® @ UL JDQIB@E K L MKR J HAV IOHRLD V VR IQIMARVE HAHD FLHD V W U XLAVMA KSOWMU H H FPHDQEWNH [ H F XDAD
H[FKD XILE@F VL BRUMDRERXHRQWBY R bl OHFWURQDRIBLKB D FI0 \ZH 6 R Q V VD IGWUX WD DD R/
DGAUSRWHWXDGE I X VK. J Q CEWKIEHR P S YQ \B € L Q GLIDILVQAENV P S DL € O HDWHH EQ Q GILIQUH H
ZKHQ WKIHHPHQW LV FRXQWHUVLJQHG E\ WKH 3DUWLFLSDQW

>6LIQDWXUH IROORZV @



7KH &RPSB\QUWY GXO\ DLFWXNRE WHKE BDUWLFLS3QWHKPWHH W [ B ¥ XRN HAGK W KGLD/W H

&(5(1&( ,1&
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1DPH

7LWOH

$IJUHHGREFHGWHG
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>T@

6LJQBVBOUH WR 3HUIRUPDQFH %D $EDBEEHNARPHQRWHG 6WRFN 8QL
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IHVWLQJ 6FKHGXOH

TKUVKLBLGMHVFULEHY WKH WHUPY DQG FRQGLWLRQV XSRQ ZKLFK WKH 368V ZLOO t

"HILQL VS DRDYL WW & LXRAE GV K(LK L EBLXWQ OV S/D UDHNY HE®B S\HPHH D Q VIR K3H U | R U F
% D VIHB/ W WBIWFRBFENS VD 53 LHP HW RK L MKK(ILK L ESLLWWD W W D7 FKKAA KE Y/ VRV UBVHKO R XV HL GV K(ILK L ESL WK XA C
WKH IROORZLQJ PHDQLQJV

D 33HUIRUPDQFHVXDOWIRBHDQ >"@

E S9HVWLQJVRWEO PHDQ >"@

(DUQLQJ RI WK®@& 368V

17° 3HURP DOFH2 EVIRYRR EHGARUEHGKHHRFHGHMP 1GHE
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7 K VK L RAWHMRURARG L | L FR BH. R RAVQKSLIW H H P RIW 1D U W L EWSIBQW L VS 1S IDRIDMY L GRHBQAHP O IRF
HPSOR\PHQ@ WV L J Q OWRVGHGHD BKHQ 81D U W L IF LHSEXYWELIN H H RRIQWBID U W L 73 (S IDRWIRAHHP S O R\
LY @ HVLJIQOWRGHGD DKHWY B U W L FH. IS D QR W HI QW L\Y RAHHIXA-NR/ UXAKGM KEHH D GELHQOIFRRAY K IV L J Q
6WDWH VXSSOHPHQW PRGLI\ RU UHSODFH WKH WHUPV VHW IRUWK LQ 6HFWLRQ

&$/,)251,%
'"HOHWH 6HFMS®DFHESHEWLRQ F ZLHNKXWKHUIBOPWEZRQYVOAL@IWQG H DFFRU

E 1RQVROL FIKWADW WR B H 8 BE WMHM KU R X\W IGEXW L 7H. B QR P HVRMEHR P S ORI QR W |
& H U HEFFRMS DRIR W KR H \HSH UL RBH G LIRWIOKRZ QWP H U P L R DMBHERIQV L FH. B D QR RIHHQ IV URSIDK-HA
YROX@W DY R O XNMEDUN LY K SIORIWYR Z L D O W LLKY B DWIR@XR P P X Q L E D WKPCPIS O RR\IBI&IH U HEREMS L
IRW KSHX USRWHH UV X IRGK KO SW®REH UH QR A'S DIYR S O-RWHRI Q B W H G XXM LKHUH O D W ZR QWKK&HSU H
&RPSD@HHWQFH &RPBBROV WKH &RPSDQ\ RU DQ\ GLUHFW IROLDQGLRHWWH/ X RPSEIQD |

&2/25%'2
, QVHUW WKH IROORZLQJ DW WKH HQG RI 6HFWLRQ E

1RWZLWKWHBQ 8 1 RAKBHF W LERCK ARG SWOW KID U W LK Q ODBIGW U W LIEY? $i B X WAL MERIIPD QD JH
RU D PHPEHU RI WKH \§BRHH/RX\WR QYD DA PDQDJHPHQW SHUVR G@HWW ZLWELQ WKF

0$66$&+86(776
5HSODFH 6HFWLRQ E ZLWK WKH IROORZLQJ

E 1RQFRPSHWKBLRWYLKHSMBW MHWUR X J KIRKBHYU W L ¥ B 5 Q RMP HWKKER P S DRID Q
R W KHHW H QKPS DINQ G QV KHHY HRIDVA X D O L IFH QB L Q DRAWRREQ H \HDSH U LR 8 H G L DRADHOARZ X RIKK D O L
7H U P L Q DWSIRUQV L ¥ K BIORAWR WLHBLHYW B&R/P S H WQWIRRP BIR V L VD MG O RA R 6 V XFOBRWD KQHAZ KLEQAY R
HQJIDJIL@®H VW ULFPWHGE@ & HV W UTHFONWH @RXUD O L ITHQ P LQD WHB QY R O X QW-DUP\L @ DMKER Q W LV
HPSOR\EPHWKE& H U H&QRFMS IR QL Q Y R O WMHW P U R IVWKHRIRY H U P L @ DWIERRWR M @ K L FKGID UW LED
SODRE " DW KW HUF\D X VIHI GO DRE D UKV HIGQW KOMD VV D F K X R B WR\PVS HW UW HREFQOWV * / F t

/ F 1IRWZLWKWHBRQ 8 1 RAGH/F W LFRK MRS SVOW KBID U W LIEWSIBQUW LEESD Y \WIMQRGH[HPSW |
IRU SXUSRVHV RI WKH $BWU /D& RU&IS W DAHED U G V



,QVHUW WKH IROORZL QJHIIX\PHEW B8 HFHVF MRGR Q JOHD @G AR U

H (IHEFWDWHERW ZLW K \D\PR WY &R [RAY RV H H PW KIMNU H H F/HKQDEREWH F RHAIH F WL
OHDVW WHQ EXVLQHV\WBUIHMAH QYW W QR 8 URK [R3G HBKW\R WKH 3DUWLFLSDQW

I &HUWBPMQRZOHGIRPHQ@DVYWLFLSDQW DFNQRZOHGJHYV HDFK RI WKH IROO

L 7KMHWRAWISED UBX UV WIRQSM\U H H FEIRQW WD MEWBHD V RFOEVLHG HQ G WS RQR
WKH FRQWLQXDWLRQ RI HPSOR\PHQW IRU WKH REOLJDWLRQV RI

LL 7KI$ZD URR QV WR XWX XVDHMON H GF RRR/Q G HIRIWY VRERIYL J D\BLHRFQWL RQF O XZ3 WX
OLPLWHWWRER @ KB DUW L PUSIDFMND R Z OHKEMHY U W L K D B/DERBWR G F O MQ
$Z D DGQVE K H (GHIE\O MARQQNE W RSN H H PLIOG\D Y66l EQVWLERDQQIG H A RRWRQ W & W R
$JUHHPHQW

LLL 7KBRPSIX@IVG Y LWKIB UW L WIKDMEW W L K DSBUELIKRR Q \ZX GAR X QOUHYRRL J Q
WKW HHPHQW

J -X ULV G LFRAVLIROQNV L R HYDFRWY V WRWYH U V RIG D DV R UMW WHARDDG HH G HFRFDXOY WW XZDLWW
0DV V D F KDRGXU\S RVHHQYI R UGFH DW LARIY KEMJ H H PIHQ@BD L YIHOR E M H FWKIBRE&D UW L PL S BWP WHR H U V
MX ULV ® NFHQLXENK FRX U WK R P S DI\ KBID U W LB 1 S\E IR YOLFON URIQ\DWRHE WV IRRVQKSLINU H H F/HKQRG
E U R XLJGWEHR X RWS\XIIR O\D V V D F KX @\ YIWKAK S H BIR RRIW KEHK V L @H VAL JIHW MRIR @K S H B R RUKNKDC
H[FOXVLYH MXKLWGHFWLRQ J VXSHUVHGHV 6HFWLRQ F RI WKH 30D Q SIIWWK RJH

25(*21

'"HOHWH 6HFWHRXPEHWOGBFWLRQV 6LQGBOWDQG H DFFRU
L $6+,1*21

5HSODFH 6HFWLRQ E ZLWK WKH IROORZLQJ

E 1RQFRPSHWWDLLRQL K H S BE WMHWD R J K R U W LFH B QR P H\PMEHR P S CRAD QR W I&H W H
&RPSDMIKRW KR H \HBHULRBH G LIRWIOERZQWH U P L R BWMBIBRIQV L FH.IS DO RW 11 Q BYURSIORHHAMMRHIX (
RUQ Y R O RQWKBHHINMDH U P L Q DWH. VRO | RV KBID U W L ¥ K BYORAWR WLHELHYW B&R/P S H WO WIRRB BIR V L VD
HP S ORAR @V XFORWDKQNWZ KLBGAY R B @ BV LIGHV W ($IER MEIS HVW TH W HBKRADU W LB E B R @ WAOWKE)
$Z D UFR Q V WLLQ\CH/SHNR®N/ Q & HRD MHE R Q J L WLKRE/F W LR Q RW Z L W K WWHIRQ Gl U @VIKELBVF W LIR\QK D
D S SWW I3HD U W L E MSEHDWW L ¥ B D QMMRIBQD Q&G U HQFEMS D QUEBHMWKDQ R D UMHWK D RRK H [
DPRXQW DV GHWHWPKIQH®RQVBMDWH 'HSDUWPHQW RI /DERU DQG ,QGXVWULHV



E D VRI@® G M X V WRALKQQOVBUIWHLFRARLQY 605l WEH Q X DU\ 3(DUQLQRWK ISX S RRBWRIPRP S H Q VB WA HREEARI
R QRIW K3HD U W L ¥)LRILDRQ WWIKLDS\D MAR/ I3HD U W L R I SNKGHWL\ R DRIS R U WMLKRHQURHEZRA L MKIGHD UW LED $IP G &R
DQQXDOL]JHG DQG FDOFXODWHG DV Rl WKH GDWH RI WHUPLQDWLRQ RI HPSOR\PH(



(i+,%,7&
121 8 631" &817x B(&,).&329,6,216
THUPV DQG &RQGLWLRQV

7K (YK L BRIV F OX S HIFALIDWRNER Q G LG SRADLW B BX@®H) W L EWSTBQMW LB HS DLOAS O RRHB W K H V X EWWM
ODRXWWLIKBHED QB Y S S O L EREBIM KR X Q WU UVEAVOG K H WHH IDRFER Q G LWWKLSRSIDVR RIHG\O DEGIG L FW |
W H DFRQISR Q G L WHLWR QW K3H | R U P D Q F Bi HO BVVUBIVG REFENES Z D UG U H H RAHRXW I RVND W W D $ GIFEIDES L W IV @I L
XV H @V KILK L ERLXVQ OVHIVSD UDHN HOB S\HPHH D Q IVGIIRWIVEKIBH U 1R U P D Q 5 H \VOMOLEANF BBRENSEVD ($G U H H R
ZKLFK(WKKIEMMW & WWDFKHG

IRWLILFDWLRQV

7K (YK LER VO V@F O XG HRW P D MJIRBEFLKDIGRHQ WILGREHW R BVIHQY N R 1Z K L FAKKGHD U W L ¥ K R DEQRSZ D I IH\
UHV SHREVR K HS)D U W L FILGVDSMLIR@K K Q | R U P D\WWR RRQV KHH F K D DR B WUHREGX UDL VA POHDUL \H 11 H ALV@V
UHV S HFRXOQNABIRL-KD H -~ 6 X FBD DVURHI WHRP SO BEK D Q UHI T X H@IV®G L WWRIEDUD\QIGH J X O D WQ Rt
DS SO LWBEDHT X L VKRVO.GRQRLV SR VBI6 X LIDLQOWE G QRL\DOU B RZH@EW R VYV ERQGUHIOPD DS S\D W |
3D UW L F$BSDUHY WD U W L F KRDQURGH & QV KLHD | R U P Q RAMKRHGU B MQKRHQ @R X IRFLHQ | R U P D WQ BDRL §
FRQVH T RES@ANWL ALW BBV [FRRFF DW K19 | R U PIDOVELHR KRG D B KAHL VHGIS 8 Y H R W/ I3 UW LB HE BIRWH \
6KDUHV

,QD GG LW KRQR U PIDW K(RML EBIIW H Q H.GDIDWIXQRED \Q RO/ S\DW BID U W L 73 [S DY WEMOKDRK BR® S DL F
L@SRVLWRRQWEHD UW LR DRS Q WW UFNGBER UQ WO8ID U W L F KRX@W S B 8 U LSRWHHY V DY D BHRR
W KHHOW Y D Q W QHDOZH/Y D@ WY HEHR YUQ W U\ D S\ @' WRDWVHIR GDUWLFLSDQW

,IWIKBHD U W LEYDS DW IR|H B V WS IBOR X QRANURFKUDY GR-DIHG K L MKISHD U W L E¥ S D Q WEIW OB Q G ZRW N MQUID
HPSOR\P B GURIY L GH WFIGH VRH U DRWF R Q V L BUHH\HLESBIQRWY R ¥ U WOR PDIX U S RWKAH IDROKR Q G L
D QI3 IR UPPRQRRHQRABQ RBMD S S O L\WH B@H W L F7IKSEORPVS D/Q\DLADOW R G HV F U @ MAN R QVERK QHW/W WG
WHUPV DQG FRQGLWLRQV KHUHLQ VKDOO DSSO\ WR WKH 3DUWLFLSDQW LQ VXFK



7(506%$1' &21',7,216 )2%// $57,&,8176 2876,(+( 8 6
IDWXUH R%Y¥WDHFEWSWLQJ WKH JUDQW RI 368V WKH 3DUWLFLSDQW DFENQRZOF

D W BI® D § VW D EYOR® X QE\BDHELIRIPS DIQA L VF U HMWQR R (D@D EDPHQ N8 S HRWHGP L
E\ WKH &RPSDQ\ DW DQ\ WLPH WR WKH H[WHQW SHUPLWWHG LQ WKH 30DQ

E W K DRO3/ 8 VYA [ F H S WLRQO@WMBAR D VD RGP QRAW HD QAR Q W URDEE W KB BKERH F H X W

JUD®VEW UIRUP D QB H VENDWIMRFMAERE H Q HI AR IS H U IR U P D QI H VEADWAMRMAMH.(S HUIRUP D Q
UHVWULFWHG VWRFN XQLWV KDYH EHHQ DZDUGHG LQ WKH SDVW

F D G® F L \ZILRMKVY S\HR W SUBIR WM U | R U P D QUF i VEADUWHRSION.GD\Q ¥ L @ 8D W K/HR G HV F URH
WKH &RPSDQ\

G WKH 3DUWLFLSDQW LV YROXQWDULO\ SDUWLFLSDWLQJ LQ WKH 30DQ

H W KI ) DROIZ 8 0 QEBQE K D WHENUHR! 318 8 \D Q\B K.ID F R P IR P QYED ORMWD P B UGHRIMD W H\E B HH F(

DQ\ SHQVLRQ ULJKWV RU FRPSHQVDWLRQ

| X Q ORIW Y H D2 UVEHH GAVKEHR P §DW K316 8 0 Q\B 6 D WK E NVHRER3IS 8 \D Q\B KLID F R B IRPQYGD CRX
V D P Bl UGIRMW D QDAAR V L G HRIR WERQ Q HEMWIRXY H U YALIBHD U W L P D SIUGRRWIL B G L U HFEMARXE V L B MDt
&RPSDQ\

J WKH IXWXUH YDOXH RI WKH 6KDUHV XQGHUO\LQJ WKH 368V LV XQNQR

K Q F O DR.B Q W L WWORRFPHSOH\VD R EBVD PRY K IDQ@ M RIARR U | H RWXABS U H V X DWVRIBQVOHS S O L
RDQRRPSHQWVBWRREOD Z BIRFND B\R SEMWM IBHR P S CRQU H T X E \DHSG O LG D RWIHW H U P L @ BWGHRIQN L ¥
(PSOR\P HRDMQU H D ¥ RQW V R BBHIHWRE® ROD VRKWGMERH. Q Y IRAGEU H BFHP SOR\PB QW KHX U LV G K
WKH 3DUWLFLSDQW LV HPSOR\H® RB S/OKRNPWM WP B JRIHWRH B\W UIMLEQSD QW

L IR B XU S RWHKGH 8 W K3HD U W L W (LPSSDOGRW MZH.GBVEF R Q V L @/HHUWHP GID\R MY MAED W KBHD U W L E Y03
O R QD AW LSYUHFOY L\GHUQYAY IRHAHR P S ROV X EV LB MOEHR P S D Q M J D URGVD HINAD VRRUX FAKH U P L Q QIBKLHRVEK
QRO WRWRXQGY RAUMUHBFHP SOR\OBRW WHK ULV GKFWEBQ W LIEY 8B Q RWE\HH IRAWKID U W LY
HPSOR\BBQMHP B QWQ B GIORW K HHEZS V HYWRY L G\HE3 U H H IRHBHW H UFP\WQEHEP S DV ISHD U W L UL IS,
W RH Y@V KB U Q3H® X Q G\M KBHD DLQD Q ¥ L WH U P IDQRDIVWX-FXKD W G1I15L @WERENH [W H EGHIGY R W B LIR GW |
3DUWLVSISDRMETU ZIRXH B Q F COXEFIR Q W UQ R WEHPHR @S H U RRED U OHQR M L P LSHUPR G G X\W B
HPSOR\PHQW ODZV LQ WKH MXULVGLFWLRQ ZKHUH WKH %DHPSIOR\PBIQW LV HPSOR)



DIJUHHPEQW K6 P L Q L WK IDWRHIH F O X LY FUMEHRIEEK HQ KB ID U W L IEY) RORIE AW LSYUHFOR VGHLLOY.
IRU SXUSRVHV RI WKH 368V DQG

M QHLWKERPSDWKRSORORIQVXE VLB MDKR P S DWK CEGOL DIRMHQM [ F K D QD MDEK F W
EHWZW KD UW LVQ 8 BRXW § D QB KBHD L V6 M/® \R B O/DKIBIMDIIH FMKYHD ORKIM/ K3H6 8 \R R ID QD P R X G WW R/ |
3DUWLFLSDQW SXUVXDQW WR WKH YHVWLQJ DQG VHWWOHPHQW RI WKH (DUQHG ¢

$GGLWERQGDWRROMRIFKD UH B QW L MHEHR P S DAH W H UPQ QBYW F U W\KAE RZA. V W HQWLWD RV
TXD OL I LRAW YBHK R QKIS\ROQRY H F X UH[W K B R X GDHQD D Z Q F O D®BQEIR PR Q 8 HG HV\WY & W IR FOCDR WV |
FRQ VRHIDSAS U R DIOR Y H U Q RIHQ WOMNWRKIRY H W \RUBHIV L DIDE R B G MNRLKNDV X R G R B WHRVBHD U W L
VXK VX B ROBRF FXQOBI@EQ WK BXL VW HQ I V WIXD\VOWRLEFRQ VRHINSAS U R BEHOHQH F \R RE W DI LUGRHEQ
FRQGLWLRQV QRW DFFHSWDEOH WR WKH &RPSDQ\

1R$GYLFHIDUGUDQTK KR P SDIQ® RSW R Y LIEQ Y DY H UL Q D QIFE D FRILNV K&R P S DRD N LDQ
UHFRPPHQGIDIWLLUREEW U W L ¥4 5 D W WRL@/BAMDLIRGD D R MV K6HK D IDHFYT X IXISHREH V VDIQWEH W W @ MPKHERUIL
368V7KADUWLFKREQ®\ZX KR/ K HRIZ G H U VR QPHIDNE Q D OFA. VLAV R UV KGR/EHSD U W L ALE B
EHIRUH WDNLQJ DQ\ DFWLRQ UHODWHG WR WKH 30DQ

"DWIDULY DIFY K3 U W L Z RXEDGWRD U W L IEQUSEHMMND K3HD U W L Z L RIBGMB H Y MHZQ | R U P B WR REX
WKLV 6HFWLRQ DQG ZKHUH DSSOLFRBOHQ®HW®DWKHWIKHR BBV WILEL DBV U WU D (

D (($ &RQWURIEBISWH V H Q WADEHDLY W L fE MSIDVHE@/ KU R S Q@ RY S8~ W KM UR S HPRQ R
$UHPZLW]HRODRGEKH®KIHQLWHGIG RMDWHKIKURSBRQRWKH) LWHGJIGRPRO O H
3(($ ° 3DUWLNKRDERGNV KW WEHR P S DLW WUV J LV VGIG/ M@V : D\VIERD & XUOLQIWRQ
8 QL Ve WERMHP\H U LLAVD KEHR Q W WRIY S R QR/W ESBUHR FH R WLGHD UW L WS B D @ @ V@R Q Q H E W
WKHUHHPHQW DQG WKH 30ODBSUKMHRERPBWQYH LQ &K 4B J M HIHUH® FHH W

E 'DW&R O O HFOEVRQ HK & R P S CFRR\O OX\FIDIYIBW K H S DIRFHRHVHA/B UY B Q V@R WHD U W L F
L Q F O XBX@WRO\L P WM IBHD U W L FQ BP & R/FBIG G IDHWBVH O H KR @ H P DG G UGIYWIE L UWRF
LQVXUQRFEEEDVV & BRIV KW Q W L LLFMEHIUIRIQH V L GH.Y/W U@X\PLERAD O RIDW L R @ ML
DQVK D RHMAW RRAGILUHFWRM @ QLKM P SDG@MN WRIDTB® 8 \R D QR W KHUN L W\U R R Bi @RI |
DZDUGBGFHJIHGF YWN® 8 &H RE N @ VW DQ/GHQIW L FLISYDRBA FAKIGHR P S DUGH F HILUYRARV
3D U W L FRLOSUDVQ WY ( FSARRIBUN K H U ZFLRAHQ H E WMARKRNU H H FRFRVQIBID DD W DR W KSHK U S IR\
LPSOHPHQWLQJ DGPLQLVWHULQJ DQG PDQDJLQJ WKH 30DQ DQG DOORF




W KSHD U'W L NSOV KKH$ W KOHH JIDDOVEZNHUH T X LB MGSH R F H RYD QVED\W K&HR P 'S DLQW F
QHFHRWKHD WIDR FHVRAIGSBR P SD/QR.S H U | R VAR Q W U R E O IX DORWD IGRMQE.NU H H P 1 (B R/P <
Z L WOKH JADEDO L J DHAVIVRIDEO QAV/H (G R UL LE X U WKKDHH J L WILE Y WRHFHR/RAS O ZLLQOKH JADEDO L J [
HVWDEOLVKHG RXWVLGH RI WKH (($

, W IBHD U W L E EDD/@WW RIVGKIHS W KOHH HDO/ZKHUHTX UBWGESH RFHR VL WEAW KHR P S OLC
WKH 3DUWIFFRGWOVHAQW DV IXUWKHU GHVFULEHG EHORZ

6WRFNSGPLQLVWHDYIUFRIYLGKIERP S DU D QOWMBR75%'( SRUSRUDWEEHD DL BR

DQG75%'( 6HF X UNLW LFHR/O O H FWASSH(©O\ D Q Q G H S HVQGHIHGUARY Z& H ERD V V L WHEHRR S T
ZLWWKKHP S O H P H @/GIPW Q R QIVQBMMQLIRIH R QIO D QQW K M W XW IR P S DRID WV H OBIG-MA U |
V H U SLLARYY D@ KK D'DRVDL W K FRW KSHUR Y VE H MLAVL P LRDQQ KU 5$' ( ZL B S HAD F F R KK
W IBHD U W L FVIBSDFOBAQAGHU B & Bl LDHAT X LXUDHEEM 310 DK 19 D U W L P DSTHDWK\MEBJ URIGY H S D W BV
DQG GDWD SURFHVVLQJ SUDFWLFHV ZLWK ( 75$%$'( ZLWK VXFK DJUHHPHQ

QW HU Q CDVMIR D Q1KY HDRAED U W L BJIHS/DEFMAMR U R W K H ORLIAIR M/GR IVGHBIHG * D WZDL

EHVUDQVIHRWIKID UWLNERXQWR KSH6 Z K H WHKER P S DOQ GWAH U YSLUFRYY LOSUHRDW HAX |
3D U W L KUBE®HUNDNBF G ) R Z ONHKCRENG L \) RWK E MERW Q O L PRBMHHTIDE G EQU KK UR S
&RPPLVWDICRY JKQRSWR YD G HYRH®URW HEIY H B @ RE@DMID X LY NOR KW YRH ©U R W HLFQWY
3DUWLNERRQWYDUH VK QWYDHE V HRIBW HPH UW L | RIVDAG DRY@ F L S.ION BM6 X QGW KB 8 6
3ULYBPRLHOGPHZRBRQ®W KHS OHP HQRID®S B R SADLI B WD XI BNV K6V D Q & B Q &/ U EVDX
DGR SEMMIGB & RPPLVWKRHIR FHRBHQY B Q B/DJ KQWEW X E MHRXE VW BQWDRAHSVLQF
RV X S H U ELY D R/@PR W HDRXWLKRRY QA GIVE D BDE MAHLFWK Y YOHR (@ HIV @ | R U FBIDIEKOAHY D UVE
SURFHVVLQJ Rl WKHLU SHUVRQDO GDWD

IHLWWHKSBRPSDQRU 75%'( LWFXUUHVOO\FHXY QG WIS 8 63ULYBPRLHOGPHZRUM k
3DUWL NS\ KH$ 'DWDLEBWUDQVIHRBWKHE@S WWRKERPSDEDVRGQVKI8 6 WDQ
&RQW U D&W/DOOHAK H3DUWLFEBDQMT X VAR SR I \KFKD SSUR SV DDNUK EEV GR QWL
JHQHUDOFRXQVHOZ#R HR@DUWY FGRABIWIL R KER P SDWR 75$' ( R UD WV KAHD \PHD \E HD
G LH U VW YSLUFRIY ROMKER B D Q\\F R Q G X FMWIKER XSW R SULLIBIWXD D\GWR O RIQN K3-D U W L W
FRQVHQW DV IXUWKHU GHVFULEHG EHORZ



W IGHD U W L E EDDV@NGW RIVERIHS W KR P S DVQ\M JECDO/ZKVH WHH T X U B MUGWHU D QR CHUII) RW F
3DUWLNER R QMAJRIR P S DDQGURW KBHR P S DRQ Z D@7 5 $ ' ( R WD W KFHD WPID E HDG LH U W@ W
SURYLGHU RI WKH &RPSDQFREWIQH 3 DVYWXEMSKOHUNGHVFULEHG EHORZ

'D WEH W H Q TAKLRRP S IZQ \& R D@ )GVW K 1D WRID OV R Q ¥ D H F H WIRPLE\O H DIE@\WQ D QWBIQD
W IBHD U W L F'S 5D QW KL Q\OKBLORAD W H T X MWIRRE SZ0.WOK] JFOUDH J X O R BVARIUI\DLVOLFROQMG @M [
DQG VHFXULW\ ODZV

'DWBXEMBEWWVKH3IDUWLFRBK®WB QXP E HRJI U L J KXN\QG 16D VB L Y DB\ZIVOK L \R UK H
M X ULV G'HMIQRRL@K H WHSHD U W L E EDD/GNS AKL J RW VW Q F OW K6 JW R.U H T XHAPMRVAR S Rt
'D WA\B K&HR P S DSUR F H \LWHRHH F W L | R RIDPMHICRERHL@W R IRUHFAR P SID\M B HW KGHH O HRAY DRW
L YUH T XBIVWWW U REW KRURF H RV DQVDY R E MWRWKSHU R F H RV DQVIR @ H J L WILE@ W W BNHLM
SRUW DREDOMIWIO R GFRP S O Z L PR P S H DV K\RIUQVAGHIBW L F I8 B Q MAIGDLG @MRRYQ. UH F HDI
O LAIWMKQHD P B QGG G U IR\DWISR W HQMALLSR FHOQWIRU H F HDLG G L W.IOR R D PD WLRIOE K QL H |
RU WR H[HUFLVH WKHVH ULJKWV WKH 3DUWLFLSDQW FDQ FRQWDFW JHC

1HFHVMVED RR/IXHBY RIW DK 13 D U W L KIQSDHUNMWBEQR Y LVE KERP S DZQ WIKWLIDQ H F H M R|
W KSH U | R U FROW R$H U H H PIHQDBAK IVWE-D U W L W USHD QMUB® R Y'IDGVHDR X ® G NIHWP S R V YR B\CH
&RPSDQ\ WR SHUIRUP LWV FRQW UIBIFWX W & HR 5\D D0 \F L B/ PWRIE® PWL PLSDV

9R O X Q W DR IDWW T XRHSFEGIWHQWRIOL W K G UPZID\GL F L SDW. R R O X OV U W L |
L\SUR Y LIBQMRIQ V K& WHWMRHG) IRIADS X U N @0 X (BN B 13 D U W L KKLCBEMHUNAMMKREY K PID
ZLWK ®OY X AR Q VINIDEBY L 2 HWXW XUHF R/D QR @ RJ H D V.RW K3HD U W L ICLRIEWIR Q VR @ W
3D UW L DICOMDMMMERL W K GUEGHZU W L FER D Y WEW U W L M B DIURR Y P SO R\ B BBMU A HWK
(PSORXHQEEMIHF WHRH BR QVH TR H & FHRIDLIW K G UD BIDQIV L FE R Q QUAGKAD EHR P S T
ZR X QRB\-D E GVHRU D I V&6 8 \R IR W KDHZUD WG K3HD U W L FRLUB B B MO RVAWDHL @ WVIKB-RS V) R P R L
LQIRUP RVQWA®R QVH T XRIQMHH X WIFER Q VR QAL W K G LRO E R Q V FACKWD U W L P\LIS B XJAREQ \
JHQHUDOFRXQVHO#FHUHQFH FRP




'"HEFODURWRRQH QWSH UW L EFED/QI® KH$S E\DFFHSWIGHRSD QIGQ G LOFIPRVQ VVHLEMEHR P S D\J O L
DFFHS\8DRFH®XAWH W L L S D QEH WORDLRHEVH IR Q VWM KD Z DAIGD QRV CHUBD\W KRHR P SDIQR 75 $ ' (
RUDV WKH FDVHIPOM@W VHGYLFH SURYLGHU RI WKH &RPSDQ\ LQ WKH 8 6 DV GH

W KD UW L ENSDGREW \RUG KHS E\DFFHSWH®8\D QGQ G LFBRQQUIQIKER P S DAR\JO DB AH S \
SURFHGGHH W L FI[ S O QB WOHOLRHMHRR Q WM MHQ W IRUWHKBAWIDU R F H R 8 HQ D GH \RFOWIGE KAGYF W L
L Q F O XLV KARPV. WAL MRHDRZ QVWIGD QRV DHABDIW KRHR P SDIOR 7 5$ ' ( R WD W KEHD WD E HDG LH U I ®F W BIUFRHY
RI WKH &RPSDQ\ LQ WKH 8 6

<

$JUHHPHYWUD W KHY H@MD@S UR Y LM¥¥RHIJUHH ALNKH/D Q Y CROX GH Q | R U 7 M BBRUGRH LALLARG
VHYHUDEOH IURP DQG VXFK LQYDOLGLW\ RU XQHQHRUW RDE MKW U HA PO OQE RUHHERRE

/DQJXDTKI3DUW L B E SIDRE MHEHS\U HW KWPIBHY U W L E WSKD B MHRUARO L E QW KBV O D\DKQ J RIKID
FRQV XQWHIG Y LAKRAUW XL F L HRWARD L E QIYQ YDWKR O OWRIBHD U W L WIRSDGHA W WBHQLGRQ/ER Q G L RIWRK
$JUHH PR W IGHREF X P H 19 O/IVW @ D,QW 81D U W L K DB RNWWYHIS H H FRHOGDR W IGHREF X PUHIDND/W K@ |

W U D Q ¥ QRORDH)G) R DVIRHKOQQ) O D\QKW KoHH D QR RV.KAHU D Q V B D WIRREHI U HWRAW K8 JOY WM K VWR B JOY MK \
ZLOO FRQWURO

(OHFWHRQ YBHQED UW L F L7% BRRIPFSQPP\L Q WR GHV FUE WQ RQBR F X P H B Q/BYWY MIENU H H IRHG
SD UW L FLL@/DSMLIR@Y RX W B WH B/\KBINE H U D QXVDHCH IBHD E\H O H F VP BIR @IWF B H T XHIGHIYU W L VR IS Q QM
SDUW LLRWSEVEH O H F \WWHR QINFA D UW LIKH 8 @ W V W B M/FVH/LXYRBKR F X P BB M F V& BIRQIY BMBRD U W LLR
WKH 30DQ WKURXJK DQ RQOLQH RU HOHFWURQLF VIVWHP HVYWDEOLVKHG DQG PD

:DLYAKHDUWLDPESQRYWOWHKENNLVYERW KHR PSCRIBUHBBPKQS UR Y IRMW RV H H R/HK QARG H URD
EH FRQVWUXHG DV D ZDLYHU BU DN RMEM URVURI DL RX RV WIKIIMQW EUHDFK E\ WK

QVLAHGEAYWULFWLREXNBE VY RKBD UW L B ESDERE OMHGORR W K PID \E HV X E MHEQW L\ B
UHVWUROWRRQNMHEWOBZP® S S O LM R B DWALFRODEEAWRIN. P LWRM BHD L VB /G DVNGSHD U W L RS 0 QR
U H V L GZHKQ FPHD 'DIIH FWGHD U VD IQAR 15 L QVIG U HREIWQAG L LDHFFTVY '@ MRED W W W IR 5 BKD IRHUM. J KARK/D UHH U3 6 8 \
X Q G KD BQX U V@ BAKL FOHW IBID UW LE¥ B R @ W& RD MBQ VLGHRIU P W 1B QGG P SDRE H | L DWGOD Z ¢
W KOS S O LW & B DG LFQAUL IRMFMVAUXROGEW K FO\DHRW H J X O D WHRSDAWIRE BIGP G G LWR QWH V W UW KR
LPSRXBGHAD S SO LIFQEEIDG R ORMIRHR PSDQOKEDUW LEVSIY S RORH.EDXER PS O ZR @AM SS O L
UHVWULFWLRQV DQG VKRXOG FRQVXOW KLV RU KHU SHUVRQDO OHJDO DGYLVRU |



JRUHSVQHW $ K FIRRODEARHRWDOZD [5H S R U WH.SHIQ RLWY B3ID U W L VA FS O QNI U W L IF D S BIQVE |
WRUHRVPHW DHFFRROME\DQRABRIHS R UWTLRUU B BH B VIRRKY WHH V VD IQEH W W @ MVAMEBWY KOHF T X L \

K R O G Q G \RWD @ V6! KIJURHBAD WKH V X ORI W L FLL@/DAKDLIB® G \RKEHS H QI QBD L Q W HRIMEQUAR-N HRUBD ¢
D F F RIX@®R\Q Q HZE MNWRSED DK B D U W L F D EBCHAT X WERH G RXUAKY V B WVR YOFF\W REXIAO\D Q GEN/O & B & URID
W U D Q V IVRRAWIHR QO LB B W & RLUEK MRUBHNAR X QDAQUA URHLS D WXUQ B WHH L FHR® Q H E MMAREID DVQR/ K3HD U W L ¥
FRX QAL WA B E® U WD B3 U DRYG DRFFF R UG RB U V8 D RG H @ X 8HD U W L B E SIMEE OHKEORR W K HW H V S R QR/
HQVXERPSO IZD@APD S S O LIROEHRW @ HW DH{FR D RRE U QWOQJH SR UWTILRUU B RWRWD UW LFK &I
FRQVXOW ZLWK KLV RU KHU SHUVRQDO OHJDO DGYLVRU WR HQVXUH FRPSOLDQFF

5HVWU& R WH @ BIXW GHSS O LG DENY KID U W L VRSO QWEIR S O RYHBDS KW HP S ORRPISEQN VR
R QRIB R (RHW KJHH V W F RFY\WM IQIBOHWW W MREDH Q | R U F\W BRERGPHS DUQH\V HW KUHLYWKRDYV X FFR P'S H Q VIDQM D RIGNF
WRDV X FR P SHQ VB EMRMH D 6 L YRHOW H V W & RFY\M QWRONN W WERXVSIR VW W H FRPGBIW VRIS T R IR
VXFK UHVWULFWLYH FRYHQDQW WR EH HQIRUFHDEOH

% (/*,80
1RWLILFDWLRQV

JRUHSVPHW $EABRQWILRUP YWBRQ W L EVSID @ WRHGBRQWWH F X Ul WE KIVWDHF T X XDHEEH KD DRIE D (

D F F R XIQQWV\D E® RNHUFFRMGHBE W R I9GHHO JR RPISHD U W LVD G Q WHMIH W X KBD UW LELODEW H T X W
FRP S N WSIDW D SEHURY LVGKLID W L % Q QRM6 H O JZ X\REH /DL J D LDEQVQXFKF F R X. QWO X\GMH-D B RQUOME W t
Q D FRHW KEHD @ IE K L B FDKE F RDXIQMD G\B KEHR X QLWEWK\L /B FDKE F RIXQRW D WKIIBH SRE WO ® G G L L QRR DR
RERIVRRPS QMAUBHR X @@V KH EVRWHKIDWLRQ R HO JZXEZ Q E E YEQG.HUGLHW FHQW U B GRV/p ¢
FDSWLRQ

6WRHNKDYDHSOH SUWWRHRKDQ@IAD\D S SWW U D Q V X RW\MKRBEOVD\QX FOKWV KD @ H K D WDHAT X XUHEEM t

30DAKADUWL¥KREQ®\ZX BKV/K HSH U VR @B Ul RE HVADH J D UGB U W L R 50 IQMEWWIRIQ S\HRERARV |
H[FKDQJH WD]

% URNHED RKXDQEH/O HYEW R N HOUFDFRW QP \D S SIOW KDHY H UIDQ € X D ORXW KHH F X UL H W LR R®OBEWO .

6 K D DDHFVI X X QHE®A K3HD DLADE U R N HRUBDW W/ B X WDLAVWF REKIFW IR 8 ¥ WU V KRIDBWW LY K B B Q@ \ZX GAKFY/|
KHU SHUVRQDO WD[ DGYLVRU IRUVGRE@MLIOW URQLN UG WX WHMSBBWWILRLWRRBWYRNH



&$1%$'$
7HUPV DQG &RQGLWLRQV

'"HOLYHU\ RTEKDBHNRYLVLRQ VXSSOHPHQWY 6HFWLRQ RI WED SGWHRIPPD@FH %DV

7KIBLVFUMRDFDY KD LR 6 H O L YS-KWLURIY K316 8 \D \G H V A (& LOE K310 DVQX DARYE SVWOR Q3 6 8 Y @& D Q D &MOH V
(DUQHG 368V LQ &DQDGD ZLOO EH VHWWOHG E\ WKH &RPSDQ\ LVVXLQJ 6KDUHV W

IDWXUH RTIKIWMODQWRYLVLRQ UHSODHKNVEGMF®W LR Q L RI WKLV

)RS X US RWHKBH 8 W K3HD U W L ¥ (LPSO0RNV MZAHLQBABF R Q V L @/HHUWHPE \R WVHKED W KIDWAY KH-D U GRLI HDAWKGD W
3D U W L ¥(IPSSIDQRWPZH.QWHR{ B S O RLNMH U P L (EDVBHBW K1) U W LB HE BRDWHW\R MRW H U P L QUDRIRLKRRG O R
UHJDURIO YR WS HFHRREH U RRSD L @ L RX X FXR WRBE G D\QIG® KHP S O R\ BID@ V@V KMHX U L V @ KFWAH
3DUWLEWSB QMR WGENHH (RAW/I3 D U W L VH. B HQRM P R Q WLLIDGFRAUF W IGHD W KBID U W L IE'Q RCRQQE A W LSYUHFOY L
VHUYWRHVR PSRV XEVLEWDE&R P S D QM J D LRMDKIH 1 MRRAX FKH U P L Q QABKLHRABK(IRDAD WRHKVERHL Q Y [
RUGUHBRFKP SOR\PB@®A KHX U L V G K FWHREU W L VWSS Q RR WEWH IRAW I3HD U W L¥H. B HQRAWP R Q WIU
DQDQRBQORWYHBIZEVHVYRY LGHED U H H P(HIQLVESLRMG H W H UP\MQEHSP S DVP KHD U W L YL IS TR Y/ QW
(D U Q36@ X Q GW KD DLAD Q ¥ L GV U P DQRIWK HEKD WHSIS P L Q L VWKUDIIMERHH F O X&' LY FUMEGH.\R 8 U R H@#
3DUWLFLSDQW LV QR ORQJHU DFWLYHO\ SURYLGLQJ VHUYLFHV IRU SXUSRVHV RI

, ] WKH 3IDUWLFLSDQW LV D UHVLGHQW RI 4XHEHF WKH IROORZLQJ SURYLVLRQV C

/DQJXRRI)VRAKQED UWENY R Z W KIGAK K H [SU BIVWK K\D K U H H PLHXPWD YGHUL BR W H O ® @GR F X P |
QRWLFHY DQG OHJDO SURFHHGLQJY HQWHUHG LQWR JLYHQ RU LQVWLWXWHG S»

&RQVHQWHERQDD QJEW L O LMBH UWHARQ Q DR YRHERW VY p MHREXWDX BB R Q Y H Q MR H WW HERL
DL QNKUW RG MR F X P D@ WR F p @ ¥AX G HRR [pE X & R 'Q GHLMVQ W HHIXHIUBHX >0 L 6 HF W HR QW E W HP ®
SUpVHQWH FRQYHQWLRQ VRLHQW UpGLJpV HQ ODQJXH DQJODLVH

'‘DWD 3UZKD¥\SURYLVLRQ VXSSOHPHQWYV 6HFWLRQ RI WKLV ([KLELW &

7K1BDUW LK HSBEW K RUKRARIP/S DDQVE KHR P S DUQHIS U H V HQEWDAMX WK RSE WID@@ O HLYD @ WP IDAR BF
SHUVRSUFH B VR DRO\D DR O GHIG P L Q L VDAQEES W U BROMLHR@D K B D U W L PUSVIDRMINK RAUKHRPVS CDAIEQ
VXEVLBIWDERPSDIM HO@ 75$' ( RV X ARW KMUSONI B U SLIUFRHY D® B & I/ H O HIR\W KR P S DIQR V VA MWK
30DMRLVFDESH AXKEK ZRWKK B GIY L VVRUEW U W L PUSVIDRMAINK RAKHRPYS CDAIEQY X E V LB MDIR P S D
UHFRUG VXFK LQIRUPDWLRQ DQG WR NHHS AXFR\HEIRWDADWLRQ LQ WKH 3DUWLFLS



IRWLILFDWLRQV

6HEXUIDVZLBINR U P D YWKLERIU W L E ESTDUPWWRNHHOEOD WDHAT X IXUHSIM KBHD DK U RAXIKBKR P S D/@G\M VLI G D W |

SURY WABHG VR D X FBK D WHDS I \CRPAW R ISEDH) DAGKDU RAXKIBCF L ORLIBMVM RAF R K D R Q@HK L FAKKGHK D DDHUEHL V W Ki
6KDUHY DUH FXUUHQWO\ OLVWHG RQ WKH 1DVGDT 6WRFN ODUNHW

JRUHSVEHW $EFABRQMPLRUW LFRUHVSG FISURSKH@ED& D Q D ®IHY/Q BX\EM H S R DWW DR @PR U

7 YR U H LI BR PHHU L | L FEDNADLVR QAW YR AWDVRMWW KR U HY. $S@ FLISURS H[AMEGY  DWQW L B U MQ
\HDUKXXQY H 2 @/aWaX VEMJ HS R UW 8 8 DIMmORR VLV KeH F R WK U H \ ¥R PHEH BHHFED R RV K R U H
VSHFISIUR GK @GV IS U WQ WKS$IIB K D DHEHF T X LU KIFER W M/Q H W B\CKBHE M XPRAZDG/H & % R W K6H D U HR/
$& 9% RXR GG L QIS PW U N IDERM 16 D DAWKAHL R ID F T X L VELXMNARGID U W LR Z SFVD W D UMKBLALP D'
QHMMERH Y H U Z 1 WEISK: %R IW KRAV 6D U AK/I3 D UW L ¥ K RF@Q \DLOWK R K HEH U V R 8 IEIRY LWHRAD UZGIL
UHSRUWLQJ REOZLDWLRRIYO\LWBRQNKH 3DUWLFLSDQW ZLWK UHVSHFW WR 6KDUHV I

&+,1%
7THUPV DQG &RQGLWLRQV

'"HOLYHU\ RTEKDBHNRYLVLRQ VXSSOHPHQWY 6HFWLRQ RI WEZD SGWHRIPPD@FH %DV

7KMHW W @ MASEDWKG R/ VW ERD G L \W 5 RIEHE P S IREW D DQER 1 Q W D IOUBL H \D\SCSWAR ¥ BB KB R &/
SHSXERI&KLOWBGALQLVWYRWHREXDQH$) (| DQBQR W KOS O L FREKDHQHPGMD MIM I M VABHHG) RV
RSHUBRWLRAND G K L @15 H WLHQUEFGV K&HR P S DL@W R O HV RWDHIR/ W W KHH W WEWR P S D.X\Q D &R E WR DL Q
W KUHH J L V VR IBDWKLHRER P\SED WD IS S O L 1D EXOCDIVIRKUL\U H @ K Q@8 K D WK EGY V X 1) G 81D D,@W KALIADHD
QRW Z LW K&MFWQLERMI3BHH U IR U P D Q B H \HMDUBLYFRENEWD G U H H PWM IGNR P S DUGH W Y K®BLW F U\M YRHL\RAGY
$Z D UMGK U FORIBIDOUIRW AR URIDF D \BK \ P HHIVADW K Bl IPUJ N A VORMM K61 D IV BE NVAREREH V (\DHUGBH6@ R QU |

Y HV VGIDQM K E MHEFQR E O L JWWD RID/[1'5 H O DMHHP)IBQU H | H U H@ABHVU | R U P D Q B H \WHDUBLYF ®FINESA/D L
$JUHHPHQW WR WKH LVVXDQFH RI 6KDUHV VKDOO QRW DSSO\ WR WKH 3DUWLFLSI

7R 1D F L OF RVFDS/DHIZD) QVBKE D SCEL F DOEDOAMQ G H J X O I RIKR. QADK3D U W L DL 8 BRIV V&R P SD @ DE UR N HIU D
LQVW EXWWHRE SDLAD S S O L E BIXAVHWROHHE@®E D UL N V YWRASGHD U W L B WH DVQWORIGY KD W W L VH IS 10 QT
W IBHD U W L VG S D BWAIU R BYIROEY/X W K R U 1H DWIXWRKDHL R BV H W W (DRAPKAHR WHGHD U W L FH S BI@ /O R \ P H\@M
(P S O R RHIJWX RV KRH.B K H W H UFP\WQEHGP S DIDQ G U H T XALKIDYE K D DHF T X X QHBM IS0 E@K H @ GVD& H V L J
EURNHUDJH ILUP XQWLO VXFK 6KDUHV DUH VROG

7KBDUW LB DSRQMWRL DRDIJUHHPARQ B GFRQ V WEMMNE HJ HD V RQIDEXOHEXW KB P SDR W KHR P S D/
GHVLJQDWHG E U RNHFWXHMHWPK W RDHOH R



W KBHK D IDHNGF N Q R Z QAHKERMMNWKER P S DIQRW KGHH VL J @ D WNIGU DIBW Q GIHQREO L IR UR Q R WX A4D R
6 KD DIDADS D U W BEX ERMILXQQ G H UW YWIRNRBDLHR 6 FIXW KAHK H Q  FRXIJWISIM)WIE B\VE KEDUAR N H H BRIHR P P L V'
PDEH QF X U® BEX KD Q €D QN Y HDKMWEXK D DHF T X X (DHBM 18I0 D QR QVGSH R F R MGXHD R M/ 161 D UOHHY Q7D |
5SHODWHBYEURNHUERWRPPLV\ALREW HP LW W K® UW LEQ@FFRW G DD O LIF FEKDIR & \0 D D)
UHJXODWLRQV

([FKDQ@RDWHR®ULFRADROWVLX QS MHQWWDBIQUGNHKNOHRAY KIHY H T XWIRPA BH CO.\D AVS-D W BSHDRAFHR MVGRXHD

R 16 K D UDHQA D \GK. Y L GRH®IGW. GIH R GY DIDQEEDW W KXIQG M D OLQ BB 81D DVRK L Q7IK B D U W L PUSVIKIQMELH U
W KV MHH S D WR I B VK@ BY Q H MERHHIIH F WWHK® POX S FHL B © DIOR @\ B RRX\DWD EF\WAKRIRES [RADV X E V L
RWKHR P S DIOVE BB UWLKHSBQ®V B QIR WHNDIW K Q BN E WV U D Q WIRK WS 8 PIFFRXDIVRRH LK O L
WR WKH 3B WBMUPMRB@IMW PFFRXQW

7KBDUWLPBDY¥RGWM U WKBHERWP S IZQ \GO! O VDIBB R F HDH)E D \GKL Y L GRI® IGWL GIH @ GY DIDGIRDIR W KX Q
U H D OXLQ I8! I3KD QR K3HD U W L B WSRIRBVU D F W E KIENMKD MIP D NE HG H O D@L V W U WEMKDIGXIN R[F K DR € \
UHTXLUHBKDQMQ BD E D LVBW KID UW LIF@ SAIERW R D B ¥FIXO U B QR&HR P S D/G LV F U HIW KRIQ B MED L (¢
8 6 GRO QG\DKBHY U W L E L EBIOMT X IMIRHSED 8 6 G R OFOID@INF F RIX@ WL @ BV K\ Y& R F PIDEEG H S R \LIQAHR
DFFRXQWKXQOGVUID L@ R FXU U MQER P SDL.QAQ GRME EO L JWWH RROWE D UW EKXQHER O H U B I |
&R P S PQ\\ D FGH OIDER Q Y HW WHQ®@@ R FIXO U HZGR\D U W LB 1S BVRWD QR X U U HIDFR W X D BVN.\R @M KL
W K6HK D IDHAVFR © G\® KWL PLHV KB [ 5 H O DNAHHPGRR Q Y HUB\R-AEX® U B QEH P L W W KNEID[ X W K RIUQ @V [RENKCQH-
SURFHHGV DUH FRQYHUWHG WR ORFDO FXUUHQF\ DQG GLVWULEXWHG WR WKH 3D

7 KB D UW L PUS\IDRIMUBMHRR P\SZL VDIQR W KIHHIT X L U MAKFDDWE/N. P S R ¥ MVBKEHR P'S DLW K KM W X QRHU GMRD F L C
FRPSOLDQFH ZLWK H[FKDQJH FRQWURO UHTXLUHPHQWYV LQ &KLQD

*(50%1<
IRWLILFDWLRQV

([FK D QJIRIQWQ RRUP D WKIBRUW L P XSSOSR QRUR VYV BSRUY BHIDW W HR/IV: W RV K< U P PKDG H% D (¢

%XQGHVEKXMNSRYVEHLOHGHFW URQWKIRA®\IU H S FBO\® J H FORHIONEH SERWDWIDEE BHDN F H W\L VG
%XQGHVEHBDWIVIEEXQGHVE V&M BUHW L EWID/(S\R OREEP SO YLD SO LB B ER RE DQ J MQER Q"
FRQVXOW KLV RU KHU SHUVRQDO OHJDO DGYLVRU RQ WKLV PDWWHU
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7HUPV DQG &RQGLWLRQV

'"HOLYHU\ RTEKDBHNRYLVLRQ VXSSOHPHQWY 6HFWLRQ RI WED SGWHRIPPD@FH %DV

7KIBLVFUMRBOROQLKD L R IG H O L YB-KWDLUGRIW K316 8 \D \G H V F ULIGE KB® DVQX DDARNE SWR Q368 Y @ RQ.RQJ$O
YHVWHG (DUQHG 368V LQ +RQJ .RQJ ZLOO EH VHWWOHG E\ WKH &RPSDQ\ LVVXLQJ

IRWLILFDWLRQV

6HFXUIDKZIHRUPDWISRQL* 7TKB68W QW KGHK BIW V V XIS &H W W B MPBHRBNG ) RAR Q V VDISW K &/HH URL

VHFXULWHHNVYDQGDEDOH RQO\ WR HPSOR\HHV Rl WKH &RPSDQ\ RU VXEVLGLDULHV |
7KSJIHH P HQKEHD DD BW KIQW L G HROR\PIX@ L P D W HFIMIMAWH (REHDB W KSHH U V K @RI K3HD U W L IDLCIERDAY
GLVWUWBQR WRSEHW V R DK H H P QRO D@REW K 9B L GHROPPXQ L P DW HRIQ BYEREM IS® S B E @ F FROLG
Z L \D RIHQ R\VQ W HDRRHIY DT SRXAS H AW DBIS/X E R LIF LRMFIX U LX\WQLGWOS S O LIFR E DB QBN F X LOLNJIL K
L@ RQ.R QD RKID YHGR F X PEIQNIY L HZW®W J X O KRUKR@ RW.R Q J, IW KBID U W L KIDI/X 8 WD ERX PR
WKH FRQWSIIIWMP HROW RKM WKH 30DQ KH RU VKH RKRXAOAR FRQWOBFWVIR ®@HJIJDO RU RV
1,8

1RWLILFDWLRQYV

([FKD@RDWQIRW P CHPUR Q G M D ALF R G Q HEMMHBE DHD JS U R F HIHRSAVK/HD R BIK D DHDREKG L Y L GI-DRE

6 K D URXABMU H S D WWRIDGE BW RV O H F 1S H H BRAGL B HWUIHHF FDMSWH V F X Q B G5 L O K DR € O DR AL W |
3DUWLY¥US DO R/ WREE Y DWW Z DWHGP L W DU HF ). FSEERW HJ R Y KB-D Q2N H WHEHD U W L IBIHSSIRWAKMR Y H
FXUUHQA3DUW L ¥ KRDPQ@WE Q WE)HR&D \H Y L G HRONFKHH S D W B Ll B @& B\QHHY HVQ K5HH V H % DIGRN, Q G R W
(PSOR\HU UHTXHVWV SURRI Rl UHSDWULDWLRQ

JRUHSVYYHW $BERHBRUMHIUIH P HEW D U W L EWSHT XWIRHHGHD R UHE D@ F R D@@ENR U HILLIDD AL\

LQFO X &DMIPSR V V UE QMRK/D KB & W VQ G HIW 81D UW LVD G Q WHH W X KD U W L¥K B F Q@ @& \ZX G\
RU KHU SHUVRQDO WD[ DGYLVRU WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UH



,1$ /<
7THUPV DQG &RQGLWLRQV

30 DRFXP I$6NWQ R Z O H G4\PHF © M/SMWEHIUH H P IGH/E W/ DYXQUADKEHNLY R Z OWK@MAB/U W L K DY'B DIDF RIR

W K3-O DIQDV H Y L HZ KBi® DR W K U H H FLHYY KV IQUV LDUHA®\OX Q G H U \DWPIBE BN R Y L R VR K0 DD W |
$JUHHPAKQED UW L PUS\EDRAMD R Z GHGEMHY U W L K DS'B D @GS H F L | D DEEPSO HIY &/ U RZY. MAWKARDPAL WA |
RO O RZH BIR.IW & UIRUP DQ B H \WADKMWEIFNSWD $3 U H H PAHHEFW LSR QU @8V 6 H F W LRIQV WRLIQDIU
368\&HVVIRAPBQR\P & WW LB & VW USLAEYWH.Q BB®I W W 1*RHDO L YRHEUK\D U BI F W E RRQU | H LSWAXX B M 16 11 \F W

*TD[HDQEHFWLR,® SRV IRRMREGHT X L UH DHEWR O O RZH IOWRLIF K IVERL 8\H F W 2R Q WR BWD QBMF W L
1$ G G L WBLRR@®LON RRX\IRIKID U 16 W F W LRIV L Y DFH ERVQ? (O H F W H R Q YIRQED U W L F LESHDRMLIFR®V L

7UDGEBVW UL FW L&REXW B DWAHAW L RJR U HEVQH W $/ FIRKXIDERQ VDOREDS H S R U WLIQEFJO XAGMR U H
$VVHW $FFRXQW 5HSRUWLQJ ,QIRUPDWLR®H\EMORZWIIRUH , YIDYOH Q CDQMBVE6H FW LR Q

IRWLILFDWLRQV

JRUHSVQHW $5ASRQ.MW LROUP D,\WALIRHEU W LK R SLEERWH V VD FE W @WREU HILLID @PV\DHDAIKF D VBKK D UMA KFDDA

JHQH U@ MR Bi [ DLEQOHDVD IGHD U W L E $IDF @ WIRIH G W K IR RK LR/ HUQ QWIMHW S U@ IR UB: 6FKHGRB®
VSHARDBIQ RV DJH WAEXQH K H/ D PLHH S R (GW WQR $HSIOW K3HD U W L EWVNSEHD @/H | R B QIRAWV KD Y H V WHPYHHOOW |
3DUWLFLSDQW GRHV QRW GLUHFWO\ KROG LQYHVWPHQWY DEURDG RU IRUHLJQ D

JRUH]I1LU@D QsAV\DHIMFO H U MV D ORIBIQB K D UBIQFAH U W VIKRIUWHD V ¥ KW & & W R, &/HPM\\E H/ X E MHBF RVU H

| L Q D RL\DADIVIK MY D [ COERCRACGAW XD K Bl IPWD U N ID\BRXIGH0 U R @H F H P E HRIR QV FOHDG/DW K6 D Z H \KHH OViE|
WDRNMHYLGGRSRWR KRP ERIG D K D ZHWKH @ @ MUKEHD O H\H®IUK N D ORIH. Q D RAL\DKIMAYE U R X SEvt
UHSRU@W KEQ Q WINPH W XK & D U W L ¥ KRDFR® \DLOWK R K HEH U V RQID®Y LIRREH WD H OV WEHID U W L ¥
REOLJDWLRQV ZLWK UHVSHFW WR WKH IRUHLJQ ILQDQFLDO DVVHWYV WD]

-$3F1
IRWLILFDWLRQV

JRUHSVQHW $EARRQWILRUP DAKIBRQ W LEVY § D QWIRH S ® i WDID QIVYV V WY B KD IKH/B & W REG HD!

RIHFHPE W R KHW M ® FKV VKDWY R QB IPWD U NIDWHKFHHG L Q J 6 X FkH SRV WEN\OD U F KWK D |
\HDUKHDUWL¥KREQ®\ZX GWKR/  HIH U VR B0 LDAR BK H WK K S R B W Q Q JB WLHREEBQR X W V WIS (
KHOG E\ WKH 3DUWLFLSDQW DQG WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UH



.25($
1IRWLILFDWLRQV

JRUHBYQ@HW $BEHBRQWDLRU P D VRILRHD BV L &K GOV OB H ILLIGDD QUFALROXH) WEW R N HOUFCFIRXED

D F F R XQRVWR U HW X W K ROUQIGV@IH N S RIUAMK V S\HFBVIDKE F R X ARYND ORMHX FDKE F R KQRW\HEG Y PLOOR
D® TXLYDPRQMRU HEX QU HRAFQR R Q W KG B @/%U WQEID O H\GI®MK BD U W L¥K B B @ & \ZX GKR/K HSH U V
WD[ DGYLVRU WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UHSRUWLQJ REOLJDW|

63,1

7HUPV DQG &RQGLWLRQV

1IDWXUH RTKIMD @WFWLRQ VXSSOHRHQENWKFWLRQ RI WKLV

%\ DFFHSWLQJ WKH 368V WKH 3DUWLFLSDQW FRQVHQWV WR SDUWLFLSDWH LQ W

7K D UW L R QSSHUWWKIDMERR Q G LRWY RIAY DRIW K3+ 8 VX Q O R WAK H W ZHLW BIMK] K L ESL WY KWAH U P L @ DAV
3DUWLVHBSQRAPRIIQAWHD Y RQG W R P D WH ARBWR U | H RWDXQDH BB 6 8 W KIDIWGHRYWWH V I R &V KG-D W/
W H U P L Q QSMDLLRQIWERID D W L X Q S BiQ WD \QIBIQUANHKD QVORIW ¥ H V B RIUMDKK L BLBVOX Q Y H ¥ 6\8H2G @ @R U | H
Z L W KHR\WWL VWWOWR RMDABW UGB\ (QRIAW B QD P R XOOW) G H P Q L LLW BHAY IHRDW H U P L @ DWIRHRQW L FH B 5 Q R
SULRRH V VELQH D RR@ F O XEXGERI. P WS 1§ DGLKY D EUL KD\ MJ\QUDHA IRUGH P \HRL V@ LL\DFDLD/KY D OB/ RHIECL \
FDX@HV F L SOL\QIMIG/NDXOR B E R J Q/ERHE IGW KFFOXW @ G L YR B R O O FDFWR KRHE M H F WR.X @ & N WIKGNUX &
EHLWRXRB GMXRB UHGE R J QIR GW KFOXWP B W HFLR.®L0 L FROWVKARIQRAN/P S O R\ R 8 GBI L FROM K HR U N |
6 W D WX \W R POQ/GEHBYY L FROM K HR U N 18 W\DI M W HFFROM K HR U N 18 W\DIX QWO ZW\H K B B WZKDROS O R DHIGQ C
$UWLFOH Rl 5R\DO 'HFUHH

) X UW K H WRGRIUHN L K Q SHOWWKIBEER P S DKDWQ L O D \WH D WY ® QB V O U H \G HR Q\B BLED\VD K316 8 X Q G\WM
30DRQGLY IZ&KRDIDE/H P S O RRHVKER P S DRQW X E V L 8 MDKERR P S DWDK U R X\WHERRKWWOTGK 6 H F L\ \DROQ P L
G HF L WIKED&\Q W H Q WRRDKHS U HDMA X P DWER Q G MAKIRYPU DALV B R Q R P RIBDDICH B Z VAR P S DR]
DQVXEVLEMDKIR P SDRX® R QJREQY RW MHW @ HIW UMM KEM H H FDHXWBASHKD D & R Q V H T XWHIGHMOW L
X Q G H U WKINGEES'8 \D U D QRA\QW €HV V X P DWER Q G WAKMREH 8 D QW KUHH O B WWIHWBHK\DQOREH F RPSHD B WD Q
HPSOR\R B Q QYW H DWWMKER P S CRIM QY X E VLB WIGR P S DRO\GK [NRAWF R Q V L ORLIGIG DEMHRIWI D BRI
D QS X U S RGO X/GILYRIUARPFSH Q VADW/QRRVY KUHL UKKAD W V R, I € G L W KFRDQJ W L K R SHQUWWKI GRE\DROIW
368 Y R X Q ERMP D GMR KBID U VD IGRKIT W HOH/ V X P SIOFR QG LWHIRIQGNRE B WHK YWAKBID U W LB E B R @ WO IQEUHH
D F F HV8 K\DR/AR O QR D ROV KOH/ V X P SEAHE R\QW B NI ® QB W KEHR Q G LQVRERFHAR D QU H D WWRKW @ i) DRI 8
VKDOO EH QXOO DQG YRLG



IRWLILFDWLRQV

6 HF X U/IDVZICHR U P O\RELRRHOR V H F X WVIVKSHN E O Y5 H | L B ® GBS Q@ B K DW D IS DQRAAHL @/ SIGICLRWM 161S D Q

W H U ULGARROLQ, H ZE MWVRIG) DROVWISIS 8 X Q GWAIBID DY L$\) U H IQRDHQ\VE 131D X YOHREW HOQRAL QVAX EINU H J L VAWM
&RPLVLYQ 1DFLRQGRDGHREDIHAE GR QRW FRQNWLW X8 HRVSHEWKXN R

([F K D @RD WQIRQW P DAKISROQ W L IF X SIHPVEVDDHAHT X L VR.ZAQLHRUDVQ@EISY S R R MAWLARAINR U HER RS DIQQF O .

6 K D UDHFVT X LXUDHGEM KBHD D\@ R/ K615 D Q'LLBKF F '@ H G RAR PHILR, Q Y H U V MRRHEY = W IKAX U HRERPPH DB
,QYHVWPKIGANDG H S D U R/W & O L \RW BR Q RIPQ&R P S HAMQ KMARW W D WS X W3 RBIQH UW ES\F O D R ONEA
| L OIHI® Q XIIRGK D DTV X RWHR® & U LRRIZQB R IHFHP EHW KSH 1\ R DKIR Z H Y. MUYHD CRAM 161 D IDHF 7 X X (QHE
W IBHD IRQV KDHP R XRQWWKVHD © B R F H IFSHVLG V W KG-H F O D P DM R QHIGN R IQ@IR Q R/IIM KOHF T X L \RLW\OL @F
DSSOLFDEOH

7KEBDUW LFDENQHT X WGEHHE GIDWHHF W URW KFD @8 'S DD QI\R U HR B B R XLQQWFD X6 RNIHIUFFRKE D& U R
D QIR U HILQ § W U XLRQHRIDAS\R D QBT X IXIQHGE K3HD D Q QEBEQWDLY V D FAL VAR 6 S D € VY BIHPOW®SQ JP HRG
FD\RKE K D PIDVEHW KHR P S D@\S H Q B [YORIHD CRAM KAHU D Q V B K WIVGUBHO H i DROWVIEHD O DIQWF X FKE F R B QW f
Y D CRAOMHX FLKQ VW U B RRH I MHP E HRIW KUHH O HU D @NE D U W IQRK B ¥ @ G \ZX GKR/ HSH U V@& B DIDOY LUAHRIWD L
WKH DSSOLFDEOH WKUHVKROGY DQG FRUUHVSRQGLQJ UHSRUWLQJ UHTXLUHPHQW

JRUHSVQHRFR X G BR U W LU P DAKIBDQ W LEV 8§D QWRH S RVWVRIWM W S R \RUIBWHHEGE W RIEGIBD LLAY F O .

W IGHK D UDHFYT X IXIDHEG KBHD IR@D VEU R F HBHRBAVK/HD R MV K6HK BIWD F T X IXIQHEEA IGHD DLQW KYHD OSHW \ SRHD V \RHUAL |
H[FHBBNU WEUM VKRRYESO L JD $/'9 RIGMVBIQIGL I KWO &R [ HF H P E HUQGH T XWKIBQWR U PR @/ X XY VB @
ULJEW\D F O X GHED U W L ¥\ SUDHOWXO BIIOMKKBHS D QWK W K R UR MALRHKYD $ | W W X FIKV V R W IV.J WMDY L W\
UH SR WWHG R BWQ QIDMDLSRADR VU X E V H TEKBIRPFAD W KHD CRAMQS U H Y L B M § RIVWWRHBAL JLKQWF U HE DPVRHUAHK
DFH U WEIUQ R KREQ H UR/NE 8 V \RHUA JIKWWU D Q \R 1) bl MY FOHK® WMGKH D UK BD U W L ¥ K R EQ @ \ZX TR/
KHU SHUVRQDO WD[ DGYLVRU UHJDUGLQJ WKH DSSOLFDEOH WKUHVKROGYV DQG FI

6:,7=(5/%1"

IRWLILFDWLRQV

6 HF X ULDAZLGINR U P D TAKLREB D UGIRIV) W HW B #B& E O RIFHOUH@ WU R®Z L W ] H UI0HD. QVAK KBJR F X POIRIMVQR W |
PDW HUH D OWRLQAS VL F R Q V WOSAURW SR'¥ WHKH UR Q G\WM RE)GU V WIRQ W L DB IV 6 L @R R2EOLJDRY
LIPDEXEOGEDW UR BXWKH®DIGFH EORFOL Q BZQW ] H U)G D @G H UWKKE B F X PIRIDR W KRIHIU LRQ
P D U N HVID MOHUH (D IDINRLKRMH U [RQA K318 8 W DEVH HR@ L @ BIL OHLGRID S S U RWHKG H U \DVQI8 B L WW J X OMXWRK
LQ SDUWLKK BGRUVYV )LQDQFLDGXOWKRBIMNEXSHOUY LVRU\



81,7(" .,1*'20
7HUPV DQG &RQGLWLRQV
'"HOLYHU\ RTBKDWBHNRYLVLRQ VXSSOHPHQWY 6HFWLRQ RI WEDB SGWHRPPDGFH %DV

368V K [EGWOH W RIQGAEK D U HOQ R1 Y HVQKDADKGHS 8 ¥E 16 D IL@ D VKR W Z L W K IV @EDLQYVE UBRNQLVR D (YOKIHG QR |
FRQWUDU\

/ID[HYKLV SURYLVLRQ VXSSOHPHQWYV 6HFWLRQ RI WsE B BGWHRIPPQWQFH %DVHG 5HYV

D LW KA XRWL WD RHARVQLRIQY K3H U TR U P D Q 5 H \WMDUAMGREFOGSE D USE) U H H P\W KBWS U W L K HSDEREM) FAHOD ¥
3DUWLEYDSDIRDIID] 5H O MHPQIGH U IFRY H QDEDB' WX FR[ 5H O DWWHHRMD QK HIQH T X HEWWYKEHB P S [RQ
LI1G LH U FADH/M S O RRHEW+ H D M HWE\M VIH Q B VW RPOS & R D QR W KMHI[X W K R D QR KIHHID HDPOVQRAR TUKL
3DUWLBOSRQWHU MHRQ G H PIOQNGH H § G H P QULKHR-FGS DD GIG L U MAQKVP'S O RDH D LOQQARY 5 H O, IWVHMYGK
WK BUBH T X IMBHD®R Z L W K IRRKDOSHD IRGZ L SOW R05& R D QR W KAHI X W K R UDLQ/R W KUHHLD HDYXO\D KVARUQIVY
3D U W L ¥ LESHDKID/D)

1RWZLWKWHRQG QM3 UWLEDSD Q WEW/[RIF X RMLFRW KHRPSD QL WWIEKBHD QRGHFW L RI® IW
([F KD GFMW KAHH RAWK IR P H G LIRW HOR U Q Y [2\LIQRBD/S S OQW KHHY HQKAD KD U W L IEDS D QMFEBVRI B X RIL ¥
R IW K&HR P S DDQQ\® KLHD F RW BLID RFVR O O HUFRIRHEM® EGW I3HD U W L E L W Q@ H WE D \R/IW KHQRSIW K8H. W D H DLU
Z KL PKp Y HIQ W LLOLWMY K. G H P Q L G.HF YD FUUDLEERRGHF XWRDHP R XRID\QX Q FR O O € F RVMBED \F R Q V VIDE W (X Myl
W K3D U W L RIGB DIORMG G L WLIER@ W@ Q GD W L R@\DXOU B RBWIL E XW L&Y RD\EHSD\D E DK D UW L EL &D
UHVSRORUESRDWEDILDQL Q FRPBEXRQV KD G G L VEIHRQEIOWHF ROG & X Q GWMKIHH O 1 D V Vbi N VPRSI
SD\LQJ WR WKH &RPSDQ\ DQG RU WKH (PSOR\HU DV DSSURSULDWH WKH DPRXQW

1.& RLOOMFWE\RE R Q G IRISLIRWOW L FLLEVDKMLIRGSHD U W L B I 8 B\GRW F K03\ EILRILQW\H F R Q&SMIMID W L
,QVXUPRGW U LWXB®IVWE EBOD E @ MW K&R P S DIQ G WRKJR SO R\R D QV X F F HW R/REHR P S DROW K(IR S O R\l
FRQQHFWLRQ ZLWK WKH 368V DOJG DQDWMERSWRPYEYJ ULVH WR

© LW KR WRLHARU H J R U W LB 1S BVIRG W E& W RR O O RV R EIQ\W FAL MWR@HR P S DV R URN X ALK& VR L
(OHFWHRE@U P DSGU EYHIG & W KIH &- R L QOWH F W DRYBOR W K R Q VRHIDOH F WRORLQMBGE F R P S\GRIHUID @\
W K A'S O R1H&W W K3t U W L FALKSDOQUW L IPUS\IDRI MYBIVHRY H F X YWARKW KIHOUWH F VR R YW H T X E H WGWM 181 U W L
DQBQVXFFHWRRER P S DMO G VRKIP SORYRW KX US R WHR Q W L @ XHHBIF W L YRIQVHKIAYU W L¥ 1 8D @ 1A
(O HF W/LKRA® U W L X Q S DIQ WWKID @88/ R L(@OW F W 5 B QURQA 6 8 ¥ U D QML @& . HYXUQ GV K3k MQVWAHKEH H F X RY
W KLH&- R L(QDW F W/LIKRI® UW LB 118 VKW P S O R1 HEUP D E HF R O O B RGP S CRQW K PI'S O RERDIUQR MW KPHH W K
VHW IRUWK LQ 6HFWLRQ RI WKH 3HUIRUPBEFHHRBYMWG 5HVWULFWHG 6WRFN 8QL)



,IW KBHD U W L 6 REIDRBNY W & W RLH&- R L QDM F VKIHRID K HL QGEMH Q W MRGI K @V K B U Q366G R W H F HDLQEHH Q 1 |

FRQ Q HEMMRSS 8 X Q OBI@EQ K HRQY KHQ WLHDUNR &- R L QDR LDRYQEGR K D WRHRWV IE H Q) 1S MWW YWIRQAM 8 7 L @ ¢
LVVXHG WR WKH 3DUWLFLSDQW XQGHU WKH 30DQ ZLWKRXW DQ\ OLDELOLW\ WR \

,0325%17127( %\DFFHSWHNUHHP BRQMWE\RO L F RQW BDF F H S VE X QFBREDURIW K&R P S DUGI\J H F V
DFFHSVBDAFHREWL JQWAHJUHH FLKQDWFR S W K3D U W L FNSIDUHWLRHE R X @ BNV KWH URPIW KIH &- R L
(OHFWLRI®D UW L FKFOQMEN KWH URPIW KIH & - R L QOH F VEF DRIG! [ HDIGIJFHE H SWYHSQ U H H FOHQOAAKIH & - R L
(OHFWLRQ KRZHYMMVWHG EWWKHIBRBWEBPRSDQW DJUHHV WR VHSDUDWHO\ H[HFXYV



$7BHB&+0(17)257+( 81,7(" .,1*'20

,PSRUWDQW 1RWH RQ WHKIDQRULBABW (OHFWLRQ WR
(PSOR\HUWWLRQDO ,QVXUDQFH &RQWULEXWLRQV

$VDFRQGLRVSBRQWLFLRWKHHRIQ FEF (TXLWOFHQMADMDPHQGW&BOD@Q®KIHUIRUPDQF
WHVW U VRWREGL WK B 6 8V W DKWD YEHH HQ D Q WRFEX W KBD UW L F LS BEMQJFBFD'HOD HBER U S R U DA
3&RPSDQW KD UW L ALGIOD G R Q W.IQWY R R LHIOM FWR/RIQ QW RHGHD U W L LG D IQDAE LFOHL S O RQ B W/ L

LQV X UPRGW U L EW WHRSERW/ L D E L OWWPR®AD U LLMFR Q Q H E WW\RIKQHU DR W K36 8 R UL F R Q Q H E WWDRY
SHUIRUPDQFHVEDUIHGHG VWRFN XQLWYV WKDW PD\ EH JUDQW HGKE\ 3/DH & RK$DQR !

(IWIBHD UW L FABIDWVMWHAVR QY HIQ WRRLQOWHFWLIRI)DRW K8V L EE& R U W KOGRAAVIBHD U W L FALSTD&REM
DEOH WR YHVW Wb MKH JBEVEHQHILW LQ FRQQHFWLRQ ZLWK WKH 368V

%\ HQWHULQJ LQWR WKH -RLQW (OHFWLRQ

$ WK UW L FLIBLUBMY WD @ P S O R{HIUD E L & KWBAD U LVGHR Q Q H B WMRREX U V XD KvHH V VRIMDKBHG 8 °
RDQSHUIRUPDQRH VEDWIHRERHABLIWD Q W RIE3D U W L LG GWHE-O DRW KIHF T X L VR B/K BRI |
RW KMD[ DIE OHQ @ R Q Q H ZWWRKI6 8 VR D QR W KSHUU | R U P D Q RH VEDWIHWBREBLIV\D Q WRIGW Lk
30DQ ZLOO EHGWWRO KIHHBDUWLFLSDQW

I WK UWL BELSW IQRW KMHAS DO G VRIGHD U W L AMHPE@QWYBHF R DHIUP R X\QXW I L FW R YW KIQ VD E
E\ DQ\ PHWKRG VHW IRUWK LQ WKH 3HUIRUFIDQUEHUNK P ¥ )G/ TGV BRJIE Q@MW G CoHAF

1 WK UW L FLFSNDQR\Z OMIGE W.QX HR WV KKID D' F F H SMKHRGL QO\H F W LIYG&-R P S DMR @ O § @ A H & YWk
&R P SDRW K3D UW L RUHSDSIOVRN B W W LHOTOHWK3ID UW L FW B D (S D S A B SR IW K-k L QOVH F WR B
VXEVWDQWLDROR VILIPWBBU&RPSDQ\ GHWHUPLQHV VXFK LV QHFHVVDU\ WR J|

%\DFFHSWH3® 8 WKURWBKRPSD/MR\FODBHHSWDRFH GEIWL I QWEEHH U IR U P D Q FAH Yo\l VARERETDE
$ZDBSUHHPHQW WKH 3DUWLFLSDQW LV DJUHHLQJ WR EH ERXQG E\ WKH WHUPV |

30O H DB KHH URPW K R L QON\H F W CHRI @ @ Y IROUF F H SWISIE U | R U P D Q F3-H %\ VE\BWREFESWD USE W H P HDQR
WKH -RLQW (OHFWLRQ

3OHDVH SULQW DQG NHHS D FRSRRHPFMRKIHGVRLQW (OHFWLRQ IRU



&(5(1&( 1& 4{8,7< 1&(17,9( 331
8. (PSOR\HHYV
(OHFWRRO QVWHKWH_(PSIORTHWLRQDO ,QVXUDQFH /LDELOLW\ WR WKH (PSOR\HH

SDUWLHV

7KLV (OHFWLRQ LV EHWZHHQ

$ <R XW K.H) G L YZ IGK DED L (DHG MWRV/K(IOMH F WL RE S O R\ HZHKR W P S O R HR®RIIW KHP S O R
FRPSD QL MM BHV W D/FKHE@EW R (P SO R\ DIQTK R \H O L JWBGIF HLHHIRQ PH EDHAHVGY WREN.G/B 6 8 V
JUDQWHG E\ &HUHQFH ,QF SXUVXDQW WR WKH WHUPV DQG FRQGLWLRQ® RQDWIGH

% &HUHQ@MH : D\VI5RHD% X U O L QD W\RDDF K & @ HVB/WLG/\W IKER P S D @\K L PO U DIBWX Q C
WKH 30DQ DQG LV HQWHULQJ LQWR WKLV )RUP RI (OHFWLRQ RQ EHKDOI RI WKH (

3XUSRVH RI (OHFWLRQ
7KLV (OHFWLRQ UHODWHVY WR 368V JUDQWHG E\ WKH &RPSDQ\ WR WKH (PSC
,Q WKLV (OHFWLRQ WKH IROORZLQJ ZRUGV DQG SKUDVHV KDYH WKH IROOR;
S7D[DEOH (PHQW@Y DQ\ HYHQW JLYLQJ ULVH WR 5HOHYDQW (PSOR\PHQW ,QFRPH

3,7(33” PHDQV WKM[,QMRFH.QJV DBW3IHQVLRQV
S5HOHYDQW (PSORYPIHURW 3@BRRRHQ ZKIMFKDHWISFORDBU, QVXUDQFH &RQWULEXWLRQV E

L D@PRXOKERX QWF S O R\ PG RRPW KIHD URQGIGHF WL RS U H V WUH F WA GADHRI@ H U\
SRVW DFTXLVLWLRQ HYHQWV

LL D @ P R XQKIDRX QWP S O R\ P & DRPW KHD URBGIGHHF WL RQ7 ($ FR QY HWMAEWEHADHR ¢
FHUWDLQ SRVW DFTXLVLWLRQ HYHQWV RU

LLL DQJIDLWKDWUHDWH®XQH G B WILRIR® KHD UIQHHRIS O RQBN Y L U WIX/H FW L R Q6 6 & %
LQFOXGLQJ ZLWKRXW OLPLWDWLRQ

$ WKH DFTXLVLWLRQ RI VHFXULWLHY SXUVXDQW WR WKHK 368V ZLWKLC

% W KOH/ V L J Q PIMSS/O L RIVEHADHR D\WKBE 8 Y @ H W RBR Q V L G HAL VAKIKREDD QR ¥ B F W L R QER
L 7T(3

& W KUHH F HRLUSEMH Q W IE RVQ Q H EIWAINRKEES 8 \R W KAHKLDBH Q  LLWW@L R UL ID E R YZHL WW/IK®H D QR ¢
VHFEFWLRQ $F RI ,7(3



366&%$PHDQV WKH 6RFLDO 6HFXULWSRVMRQWULEXWLRQV DQG %HQHILWYV

7KOHFWHR@WHKFS O RVMH F R QEGIDM\D W L RIQMXQ OREG W U L X B Q RIVAHLLD E I OZKN P '
D U IL\QHH V RHWF MBI O H YISIONR \ P,ID 6 RP® H V RHBB\R'S X U V WIRE AW L RID Q GSPW D J YD SR 6 F K H G ROH
668&%S$

7 K L(\D H F \& RRERMS SI0Q) H O DMWEL@®IL D E RGLYS'D BYD QO L D E DO L VILNRU H VXIO WJ X O [EW L KLON
UHWUR YV SHFW IEXH HUWXH RI VHFWLRQR®® W KR 6iR RLKOHOU 6\W K X USL6VE %%& R Q W U L E X SR Q V

7KLOHF\G RGN SWWW KH W HW/ENWH O VB H O HYFDSIOMR \PQ RFRXIH. EX P S O R\ P @ RRRPNN KHHD U B\
YLUWXH RI &KDZ®DNHNI F(HPSOR\PHQW LQFRPH VHFXULWLHY ZLWK DUWLILFLDOO\

$QWHIHUMRDIRIR P S DX GWRP S O RV I Q 6 OX KWWY W EF H I/ QVR. VDBV V LKW U P LLVMPW AR U |
Z L WWKWHH URAW 31D DQ@\G K3HH U TR U P D Q B H \WADBLWFERIFNG/D LG U H H P QW H F W L ® Q YHHH AW H V RHVE}
368V DQG DQ\ DZDUGV ZKLFK UHSODFH RU UHSODFHG WKH 368V IRO@GRASOLWYHL

(OHEWLRQ

7K P S O R DHOMS I&HR P S DMR L & O KYKYD MyHQ WOLLLDHER. KV I\RIS O R WHB.DW K P S O RIVHLWD E L\®@ KIDWL R @\D5 H O H
(PSOR\P, QG RPWH U MELD Q WIRWKAISG R \ AP S O R XHHG H U WKID\@/G ¥ H SMWRIREIVZ K H WER QL F R G0t
DFFHSWO\WBEHBQR W RHR P SD/B'HFVDERD S B DRFHBE\W HJ QWEBH U IR UP D Q b H \OADBLW NS I/D L
$JUHHRIB@W B S K HR V KHL @ 8 F RPHHU V RELCOUESNH( A S OHRW/ L D E LFOR_WAHEAM/E(IOVH F WILKR(@® H F W R QLK
DFFRUGDQFH ZLWK SDUDJUDSK % RI 6FKHGXOH WR 66&%$

3D\PHQW RI WIKH/(DFQQ RLHAA

7KHKP SO R KHU IE\W K RUKER A 8 DD G WRKUR S O R WHRR O/VHKAR S O RIVHLLD E LIOQW YV SHIF@S H O H
(PSOR\PHQW ,QFRPH IURP WKH (PSTORDE®HH\WBQWWLPH DIWHU WKH

L E\ GHGXFWLRQ IURP VDODU\ RU DQ\ RWKHU SD\PHQW SD\DEO \DE Q\HK HY (RBW
LL GLUHFWO\ IURP WKH (PSOR\HH E\ SD\PHQW LQ FDVK RU FOHDUHG IXQGV DC

LLL E\DUUDRIEBKRWIKASOR\IRM KH R M R PRIW K/HH F X LZLKW BKMGA S O R LA W MVBE H BLLQYHHV RF
WKH 368V DQG RU

LY E\ DQ\ RWKHU PHDQV VSHFLILHG LQ WKH 3HUZR$PDHHAHPWHVHG 5HVWULFWH



7TKERPSKHUKWEWV HRUMMDHUEK A S O RWHUH. IWRL W K VRWBIG D @ \DIGNUH F X W LONH \HSRHVE K38 8 W
WKH (PSOR\HH XQWLO IXOONWSDAPHRQAOWL W) WAKH HFP BHORNIBU

7K@ RP S DYV MIRY R P KUt P L WEAWD I $10 RRHAUK A'S O RIVAHLWD E VDRSS H Y H Q R&X VWREW KR
W KPS ORYH M K LGD DA WHHHRSW KBH W P[R Q B/KU Z R I FWKBI [ D § ® H @ WF XRIFL W K LD D/ VWAHKHORSMW K8 H
WD[ PRQWK GXUMDQD EZ&KH KK M\ RFFXUV LI SD\PHQWY DUH PDGH HOHFWURQLFDOC

'XUDWLRQ RI (OHFWLRQ

7KKP S ORDHHNG k&R P S DOQ\UW R HE R X 8 GV KWHH LRAW K(LOMAL B 1B J D URSIDHINVWW KBS O R LIMHU D Q \
DEURDG RU LV QRW HPSOR\HG E\ WKH (PSORAHUDEQOLMN BIDMRP RY GKHFK WKH (P

7KLV (OHFWLRQ ZLOPWFRQWLQ WHKHQHWIUOLHVW RI WKH IROORZLQJ
L WKH (PSOR\HH DQG WKH &RPSDQ\ DJUHH LQRERWWLQJ WKDW LW VKRXOG FHEL
LL RQ WKH GDWH WKH &RPSDQ\ VHUYHVY ZULWWHRF®RWLFH RQ WKH (PSOR\HH \
LLL RQ WKH GDWH +0 5HYHQXH DQG &XVWRPV ZLWKGUDZV DSSURYDO RI WKLV (

LY D IVGKXEID\ P HRQWK A S O RIVHWD E LIOT MA SRHNWF BAHQ W IRUNKBIE 8 W RK L MKK(IOVH F W H R @ B/RIXIOHEO DX\
WKDW WKH (OHFWLIRGWHRQVBNFR B GDYFHHILWK LWV WHUPV

$FFHSWDQFH E\ WKH (PSOR\HH

7KHKP S ORDHH Q R Z O\HKEN VF H SWBHYSVZ K H WEK FO L F R QQKDH F H S W B\ IHBQ B WY K&HR P S DI\ H F \
DFFHS\®DRFHBEWH J QWESH UIRUP D QB H \WHDUBLYWRFSBWD G U H H RMKDWFR S W KR S O R DHI KHRY
ERXQG E\ WKH WHUPV RI WKLV (OHFWLRQ

$FFHSWDQFH E\ WKH &RPSDQ\

7KBRPSIDEFWN QR Z QWKE®MH Y U D QR WEHF D Q\QIH @ CRIDX¥W K RUH.SAHHGV M@\ S REYWKAOH F WWLKRRP S T
DJUHHV WR EH ERXQG E\ WKH WHUPV RI WKLV (OHFWLRQ

6LJQHG IRU DQG RQ EHKDOI RI WKH &RPSDQ\
>LQVHUW VLJQDWXUH DQG VLIJQDWRU\ GHWDLOV@
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7KH IROORZLQJ DUH HPSOR\HU FRPSDQLHV WR ZKLFK WKLV -RLQW (OHFWLRQ PD\

&HHIQFH /LPLWHG

SHILVWHULAHG 21

&OHUNHQZHOO 5G

YDUULQJGRQ

/RQ

\"K4

&RPSDQ\ 5SHJLVWUDWLRQ 1XPEHU

&RUSRUDWIHRIGIUHQFH

>SLQVHUW @
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D +(5(%$6 &HHIH,GF WHERP S~ P DQEMOQV\WHEHIHFH, F (AW, FHOMH3OR \WH33MJ  Z KIFKZ D/SUMRA\O DERSMGE
WHYRDEGR ' IHARYR WHERP SR WHRORDG DQGOSSIRVHGE WHWRANKRCGHY/R WH&RP S

© +(5($6 WHYURDGGMUAARDP HIGWH] Z WWKRTIQ) SIRMMRQVR \KH3@RQ DG
. +(5($6 6HAKRY R WH3OQSRYGH\WDMWHIROGP D [P HG\WH3@RDAIQ WP H \KEWMRVWR FHYBQFRQAURQ/\HVRIW \KHHQ
12: 7+(5()25(

6HUMRQ D R WH3MQLYKHIE GHBMGIWQIWHUMHN DQGUHSORHGZ LW \KHI RTBZ LQ)

370 WY 7KHIWDQR 0Q$Z DG OQG\WHIMAKOGH GHIVHY  YHAMY DQGUAMINRQR 6VRAN FDK RURKHUSURSHW XQGEHUDR$ Z DG DHARQBURHG
XSRQWHI XDV CRNRQE, \WH3OMASOQAR DI DQGRAHIZ WKRTQ) BNXUHP HOVZ LW UASHRAR \WHS Z DG 7 KHS GP LOMADRUZ LOSBAUEH\KAK XV
|RONHZ MKRTQ) R B H/DQGRKHUDP RXQVZ W UASHRARDQ $Z DUGDVIVEHP VGHHADY © LWKRXWIP MANRQ\RWHIRIIRQ) WHERP SDQ RUDQ. STUHQA
ROKEMADY R \WWH&RP SIQ \KDTKDYH\WKHDAKRUMY DG \WH UL KR GHOAWRUZ WKKRS B\ 0 P HIQAVHWRW KHIHQRULQDQS$ Z DUG DI UHHP HOV RUBHTXLHD
30MASDQAR WP IMRWHERP SDQ RUDSDUHMRUAKEMADY R \WH&RP SO DQLP RXQAKI | LFHOAR\DN\ DB 6 DQGQRQS 6 |HAH.DOWHMDQGEFD0
LGFRP H\Y \RADOIQXUDFH SD URDE  [UQIHEHH WS SD P HOWRQDFFRXQIRURKHAE UHDMAG WP \/UHIDAMGVR SDMASDIRQLOWH3 @Q G GI DD
DSSTFEGI\R \WH3DWASDQNQG BTXUGE, @ \REHZ MWKHTS LFOQQ) D) [P RQAGHP HEE WHERP SIQ LOIWGVAHNRY \R EHDQ DSSURSUDM KD H\R
\KH3 DA SDQWYHOLL GO0 CESTFLEGIR \WHERP SO RUDQ. STUHWRUVEMADYN R WHERP SIQ 7 KHS$ GP LQMDARU LQIW\RBIGVFNRD P D KRGEDAN
\KOUW/R 6\BAN | URP D$ Z DUG RUSHIP (VD3 DMASDQAR WGHUSUHYIRA® RZ GHG\KD/R 6\RANLQVDIN CANRQR Wi RURKHZ WKRTIQ) WXL OV EXW
QRAQH FHWR WHP [ LP XP Z WNKRTQ) TP RXQVRQMMAMNZ LW \KHS Z DG EHQ) \KEMRAAR HTMXUWY CFFRXQICY WD HOAXQEHWHS FRRXQIY 5 XBV $Q
[P RXQNVZ WKHTS SXOMOQAMRWY6HUMRY D Z LEHWHDMS DVKRXIK \KAK CP RXQIVKDG EHHQP DEHALHA® \R\WH3 DMASDQAT KHS GP LAVADRUP D DOR
UDAUHWHERP SO VW Z WWKREEQ) REQI DNRQVR EH\VD LHG 1QZ KRBIRULQSOWE. DQOUWDQIHP HAZ KHIE DRHIBQQ®P BHUR \KDUW/R 6\RAN IMKHG
SXXOQARDY $Z DEDHLP P HADMD \RTSDQGSURAHHEYI URP. KK \DBICUHUP WG \R\KH&RP SDQ LQDQLP RXQAWDIZ RXG\DIN\ \KHZ WKRTQ) TP RXQN
OGH , QDEAMRY WHERP SO PD \RWHH \M)ABHP WKGE, Q¥ GHANQ \KFK\S DQGRKHIZ WKRTQ) CP RXQWVIURP D SD P HYR D) NQGRAHZ M
GHWRD3DWASIQVURP WHERP SDQ) RUDD SR AXEMADY R WHERP SDQ

(1HAWH' DMR $ P HXEP HONV 7 KIV$ P HIGP HMR WH3 G \KDTE-HRP HH | HARWHXSRQWH@OM\KDAMY DBSUIRYHGE. \WHYRDG

2 WHBWRYIMRYY ( [ AHBWD/VHVRYK CERYH DORKMHUSIRYMRQVR WH3OQ\KDOUP DQXFKOIHS
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6XEMADU 1[0P H - XUVARARY 7\SH
SHHFHS, /7 & " HDZ OH " RP AW
&HHFH2 SHDIY &RP S ' HDZ OH ' RPHAW
&RORIDM0 RAGIZRERDIRQ ' HOZ DK ' RPHAW
IRFHR THKERRIHV/ | & ' HDZ OH ' RP HIFE
$0 6 BROMRY/&RFRDIRY 0 DACFOAHRY ' RP HAWF
0 XW&RS, QMIDIRTO \& YRV , QMEDIRIO
&HHFHYO %6 %P , QMIDARTO
SHHFHS FIXMURQ8/ & &DIPD , QMIDIRTO
&HHFH+ROQ & &DPD , QMEDIRIO
&HHFH7THKER®IIWY, F &0DID , QMEDIRIO
=L&RSRDIRY &OD , QMIDIRIO
=L&RERDIRQR &0D ,F &DPD , QMEDIRIO
$ @HW/ \& &OD , QMDIRTO
&HHFH&RP P XQFDIRY/7THKERR)\  6KDQKDL &R / \@ &KID , QMIDNRIO
&HHFHER\IDH7HKERR\ %HMY &R / @ &KID , QMEDIRIO
+XD X=L6R\EDH7HKERR)\ YHMY &R/ \8 &KID , QMIDIRIO
86% 6KHQ X 7THKQRBILH 6KHI KHD &R / \@ &KID , QMEDIRIO
IRAH 7THKERBILH) IDFHE $ 6 ) WFH , QMIDIRIO
&HHFH' HWAKOEG* PE+ *HPM , QMEDIRIO
&HWFH* PEF *HPI , QMIDIRTO
IRAHA 7THKERBIIH' HAWKDIEG* PE+ *HPIQ , QMIDIRIO
$\D7UIQUMOIRY/  7HBFRP P XQFDIRY// \@ +RY. RY6$5 , QMODIRTO
SHHFH+RY . RY/ IPIWG +RY. RY6$5 , QMEDIRTO
+XD X=L6R\EDH7HKRR\ / \@ +RY. RY6$5 , QMEDIRTO
7HBFRP 7HKER®\ &RERDIRY/ [P WG +RY. RY6$5 , QMEDIRTO
=L&RERDIRQ + . /\B +RY. RY6$5 , QMEDIRO
=L&RSRDIRQR +RY . RY/ \@ +RQ. RY6$5 , QMIDIRIO
&HMFPHEHVA , @D // 3 Q@b , QMIDIRIO
&HHFHEHNE, UHDQG/ P WG ,UHDQG , QMIDIRIO
&HHFH6 WO ,\uD , QMIDIRIO
&HHFH-DE. . -5 , QMEDIRIO
&HHFH%9 1 HKHDIG/ , QMIDIRIO
&HHFH+ RUQ) %9 1 HKHDIG/ , QMIDIRIO
&HHFHEHYIFH%9 1 HKHDIG/ , QMIDIRIO
IRFHR 7THHQRBILY/( XFSH%9 1 HKHDB/ , QMIDIRTO
&HHPH2 SHDIRQY/6 / 6500 , QMIDIRIO
SHHFH/ \B 6RAN. RID , QMODIRTO
EHHFHS % 6ZHI , QMIDIRIO
&HHPHEZ MHDGS * 6Z \\HDG , QMIDIRIO
SHHFH7OZ Y/ \@ 70Zm , QMEDIRTO
&HHFH/ P MG 8 QWG. LGP , QMIDIRIO
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&ROHOR |, QGHBHCHOWS HIMMHG 3XEQF$ FFRXQWMY) ) LLP

&HHFH, G
VXD 0 DACROVHW

. HKHIE FROMHAR WHIGFRSRIDIRQE UH HIHIFH LQWH 5 HIMMMRQ 6\IAP HOVRQ) RP 6 1R DG)RP 6 1R R &HHFH
& R RAUVERWDAG 1 RyHP BHUJ UHDA) R \WH FRQRICDMG DG FRP ELGHS | LCDGADOWBMAP HQV' Z KLEK UHSRWAH] SUMWHY D XQNXO LHG RIQRQ DG LFOGHV D

H SODMY SO USK UHDMG R WH & RP SDQ VRKBRQIHLIQP HKRGR  CFFRXQIMY | RUGDH/GHWR\KHDGRIWRQR \WHQHZ. GDHWNAG  Z KIFK DESHAYIQWLY) RP
V% 286% //3

YRIRQ O DIWOAXVARY
1RYHPBEU
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, 600 ' KIZ DD AHWA WDW
, KOYHUMEZ HGWLYS QOB FSRWRQ) RP . R &HMIFH, &

YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVR DP DALIDC CRARURP VAR \WEADP DAUDO CRAGHAHAOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP \WWITFHY XQGHUZ KLEK WA WEIRP HQWZ HIHP DGH QRAP MBDAQ) Z LW UASHRARWKHI VDD, HOWFRYHIGE! \MVUHBRW

YDHGROP\ NIRZ GGIH \KHI LA DOWEAP HOV DQGRMHU LOGADO.Q RUP DARQLGFOGHGIQWLY BRI DD SUAHOAQ TP DMIDOAS-RV\KHI LCDJRDOFRQGUR)
WAXOVR RSHDMRQY/OQGFDK | BZ VR \WHUIMQAD/R DG RUWHI VDD, HOLY SUMQAGLOWLY BERW

7 KHUS MOV RK-UPHMA LY RILFHUV DG, DUHUASROUE® RUAKIEDKLQ) OGP DQRIQQ) AVFBRKUHFRQURY DG SURRHUY DVGHIQHELQ( [ FKOQIHS FV6 XBV
D HOG G H DGLOMDIFRQURCRYHUILIGADOSERWY DVGHIQGIQ([AOJHSABXEY D | DG G | IRAKHUIMADQAIGGKDH

D " RV QHEVXAK QMFBRXUH FRQIRY DG SURAHEXUWHY . RUFDXVHG KA QVFBRAXUHFRQRYY DOG SURAHSXUHAY R BEH GV (HG XQAHURXUNKSHYIMRQ R HOUXUH WDV
P DRMIDOQ RP DNRQUADMY R WKH UH MADQMFOG Q) IWARQRIEDMG \VEMADUHY VP DEHNFRZ QWRXVE RKHY/Z MIQWRVHHIMY SDIFEXOUD GAUQY
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SBEDHG

E " R QGHE\HAK LOMCBOARQURCRYHU LADCA DOFHERWY. RUADKVHG \XAK LOM CDCARQRCRYHUI LCBCADOWSRINY . R EH G GHG XQAHURXUNKSHYIMR) \R SURYLGH
UHDWRIEGI DAXUIDFH U DAEQ) \WHUHITHOW R | L(DUADOHERIY DG WHSUHSDUDNRQR | LCDGABOXEMMP HOVI RUH WLODOSXUIERHVLIQCHFREIFHZ LW
JHHDO CARH-BINMG CFFRXQINY SUCHS®Y

F ( YDOOMS\WWHH I HRRYHHWR - \WH U DDV GVFBRXUH FRQURYY DG SURAHGKUAY DG SUAHNMG LQ WKLY WHSRWWRXUFRGFOMRQY CERAVWHH | HFAYHHAVR \WH
QVFBRXUHFRQURY DG SIRAHAWY DVR \WHHIGR WHSHIRGFRYHHGE KLY W-SRWWEDHG RQVXRK HYDDDNRQ DG

G ' DFRHGLOWLY USRI FKOQIHLQWH U MADQA LQM CDOFRQNRCRYHUI LDGADOU SR WDARFPXUBHG GAUCY \WH U MADQIVP RIAB-FHQWINFDOT XM \H
W IREQAV| RXWK | FDOTXOMALQWHFDAHR - 0 DORXO0U BRWWKDAKDYP DAL O HRAMS RUVUDRIE®D QNHD \RP DALIDD O HAAMKHU MABQVIQMEDD
FRURCRYHUI LCDCADOBERWY  DQG

7 KHUD MOV RKHUPHM LQ) RILFHUV OQG, KOHAWRHS EDHGRORXUP RINBFHAYDODMROR LQMCDOFRQURCRYHUI LQOCADOUERYYY \R\KH U MOV
DXQWRLY DG \WHDXQAWRP P WWHR WHUMABQVERDGR GUHRRLY RUSHIRQYSHIRUP Q) WHHIXLYDBQWXGRNRY/

D  $OWQ!LFIEH AHFH/DGP DMIDY HNHAHVIQWHGMIQRIRSHDIROR LQMCDOFRQURCRYHUI LQOCADO BRI Z KIFK DUHUW-DRIED ONHD \R
DGYHYHD O HAMH U MADQV CEOV R BFREG SURFHW \XP P 0] HOQG WSRWICDADOQ RP DIRD DG

E  $Q IUXG ZKHKHRUGRAP DAUDOWDAQYRYH/P DEDIHP HONRURKNHUHP SBR HA/Z KR KDYHD ML QU LFDQARBHLQWWH UH MR LQMIDCFRQNRCRYHUI LQDGRDD
WBRY

' DM 1RYHP BHU % V 6000 ' KIZ D
600D ' KIZ DD
&KIH ( [ HXAWH2 1 LFHU
3UGASD [ HOAMH2 11LFHU
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, 0 DIN* DEp(EHJHJ FHW \KDWV
, KODHUYH HoWVS QOB HERWRQ) RP . R &HHH,GF

YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVR DP DALIDC CRARURP VAR \WEADP DAUDO CRAGHAHAOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP \WWITFHY XQGHUZ KLEK WA WEIRP HQWZ HIHP DGH QRAP MBDAQ) Z LW UASHRARWKHI VDD, HOWFRYHIGE! \MVUHBRW

YDHGROP\ NIRZ GGIH \KHI LA DOWEAP HOV DQGRMHU LOGADO.Q RUP DARQLGFOGHGIQWLY BRI DD SUAHOAQ TP DMIDOAS-RV\KHI LCDJRDOFRQGUR)
WAXOVR RSHDMRQY/OQGFDK | BZ VR \WHUIMQAD/R DG RUWHI VDD, HOLY SUMQAGLOWLY BERW

7 KHUS MOV RK-UPHMA LY RILFHUV DG, DUHUASROUE® RUAKIEDKLQ) OGP DQRIQQ) AVFBRKUHFRQURY DG SURRHUY DVGHIQHELQ( [ FKOQIHS FV6 XBV
D HOG G H DGLOMDIFRQURCRYHUILIGADOSERWY DVGHIQGIQ([AOJHSABXEY D | DG G | IRAKHUIMADQAIGGKDH

D " RV QHEVXAK QMFBRXUH FRQIRY DG SURAHEXUWHY . RUFDXVHG KA QVFBRAXUHFRQRYY DOG SURAHSXUHAY R BEH GV (HG XQAHURXUNKSHYIMRQ R HOUXUH WDV
P DRMIDOQ RP DNRQUADMY R WKH UH MADQMFOG Q) IWARQRIEDMG \VEMADUHY VP DEHNFRZ QWRXVE RKHY/Z MIQWRVHHIMY SDIFEXOUD GAUQY
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SBEDHG

E " R QGHE\HAK LOMCBOARQURCRYHU LADCA DOFHERWY. RUADKVHG \XAK LOM CDCARQRCRYHUI LCBCADOWSRINY . R EH G GHG XQAHURXUNKSHYIMR) \R SURYLGH
UHDWRIEGI DAXUIDFH U DAEQ) \WHUHITHOW R | L(DUADOHERIY DG WHSUHSDUDNRQR | LCDGABOXEMMP HOVI RUH WLODOSXUIERHVLIQCHFREIFHZ LW
JHHDO CARH-BINMG CFFRXQINY SUCHS®Y

F ( YDOOMS\WWHH I HRRYHHWR - \WH U DDV GVFBRXUH FRQURYY DG SURAHGKUAY DG SUAHNMG LQ WKLY WHSRWWRXUFRGFOMRQY CERAVWHH | HFAYHHAVR \WH
QVFBRXUHFRQURY DG SIRAHAWY DVR \WHHIGR WHSHIRGFRYHHGE KLY W-SRWWEDHG RQVXRK HYDDDNRQ DG

G ' DFRHGLOWLY USRI FKOQIHLQWH U MADQA LQM CDOFRQNRCRYHUI LDGADOU SR WDARFPXUBHG GAUCY \WH U MADQIVP RIAB-FHQWINFDOT XM \H
W IREQAV| RXWK | FDOTXOMALQWHFDAHR - 0 DORXO0U BRWWKDAKDYP DAL O HRAMS RUVUDRIE®D QNHD \RP DALIDD O HAAMKHU MABQVIQMEDD
FRURCRYHUI LCDCADOBERWY  DQG

7 KHUD MOV RKHUPHM LQ) RILFHUV OQG, KOHAWRHS EDHGRORXUP RINBFHAYDODMROR LQMCDOFRQURCRYHUI LQOCADOUERYYY \R\KH U MOV
DXQWRLY DG \WHDXQAWRP P WWHR WHUMABQVERDGR GUHRRLY RUSHIRQYSHIRUP Q) WHHIXLYDBQWXGRNRY/

D  $OWQ!LFIEH AHFH/DGP DMIDY HNHAHVIQWHGMIQRIRSHDIROR LQMCDOFRQURCRYHUI LQOCADO BRI Z KIFK DUHUW-DRIED ONHD \R
DGYHYHD O HAMH U MADQV CEOV R BFREG SURFHW \XP P 0] HOQG WSRWICDADOQ RP DIRD DG

E  $Q IUXG ZKHKHRUGRAP DAUDOWDAQYRYH/P DEDIHP HONRURKNHUHP SBR HA/Z KR KDYHD ML QU LFDQARBHLQWWH UH MR LQMIDCFRQNRCRYHUI LQDGRDD
WBRY

' DM 1RYHP BHU % V 0 DIN* DIBEHIHY
0 DUN* DEBEHIH)
&KIH ) LODGADCR |1LFHU
3UGASDO) LODADR 1ILFHU
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