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7TKVS QOBHRWQ)RP . RHORP . ILBGE &HHFH,F RIHK-UZ W IWFRQRICDMG\VEMADUHY 2 &HIHFH RMWHR&RP SIQ * RBZH 23XV RU
3R XIBW\KHFRQM WOGRFDM/RKHE [VH FRQEQV? | RZ DUG GRN.GQ) WP HON \WDAQYRYH UMY DG XRHIEQINY 7 KRVHWEMP HOVFOQEHIG-QIIHGE) \WHI CRAKDAKH
RERNHDMWIA® \R KMRUFDCRUPXUHWIRN EXWIDKHUDUHEDHG ROPXUMON SHREMRYY HAP DY DAKP SINRQ/ DG SURRNRQY CERAVRXULGBMY DG RUBMCHN DG
ILCDADOAXOV ) RZ DG GRAQ) WP HOVR \WRLGFOGHZ RB/AKAK D/2 DQIASDMY 3 HAP DM/ 3H SHAW' 3 SURWRN 3| RUFDIV' 3 LQMIB/” 3 ST 3 FROMDHY
SEHIHYHY 3PD 7 3Z1G) JRDY DQGZ RG/OEG\WMP VR P LOWNEMBIFHIQFRIGHRIROZ LK GVAXAWWRQV/R I XWUHRSHIDIY RUILQOCADOSHURWP DOFH $ VZ MM I). SURVRIRD
RUIRFDIM RZ DG GRAQ) WIAP HOVDUHLGKHIH® \XAHBIEGIVR XQRHEIQN DG AKDQIHYIQAURXP WEGFHY 2 XUDRMOOAXAOVP D YO P DAIDD |URP \KRHH SUKHGRU
[P STHGLQRXUIRZ DG GRN.G) WP HOV $ FFRAEQIO XQBHUHIDIAHWKRXG REHSORHEROD) 1RZ DG GRN.G WEIRP HOWP DEHE. XVRURQRXUBHKDD $ GKRXIK Z H
EHIHYHWDAKHI RZ DG GRNGQ) BN HOVFRQEG-GIOWY) RP . DUHEDHGRQUDRIEGIDAXP SWRYY \ RX \KRXGEHLY. UHWDAP 0D | CRALYFRXG D HANRXUCRMID
I LCDGADOAXOVRUUAKIVR  RSHIDNRQ/ DG FRXG FDXAVH CRMOOUAKXOVAR QLI HUP DMIDTD |URP \WRVHLQ\KAK | RZ DG GRNGQ) WBMP HOV LFOGQ) EXACRAIP WAG\R

WHKLIK® FRP SHMYHDQGUIBLG AKOQILQ) P DNANQZ KIFK Z HRSHDM

DOYHIH FROEMNRQYLOWHDARP RIYHLQBMY RAMHIGEDHRERP\ P RIHIHHID

RANRDAD\ \R LGRUDHFERXG VHYLFHY DG | OPMDARQVLORXURSHDIY UKV

HADDY SUAQ) SUHKKUAYIURP RAUPXWEP HY

RXUIDOUHR Z 1Q U RULP SBP HONHYIFHFRQMPN

\WHFDPHINRQRUSRWERHP HOMR VHYIFHFRQMPVOWUDGALIQZ 1Q

WHERWR BMGHVIURP DQ R RAUGLIHMWEMEP HY

WMDQUMRQGL LEXENYZ W RXUI LIXYYHIRUP DEIHP HOAMP

TR VR BFUXDOG UABEQ TXDM LHG SHYRQEHD

A BHYHRXUMY DQGABSUNTR [GAGH-RNVWDNEP DIHFIHAHDIRYY

HRERP IF SRIWFD WIXORY |RIHIQH FKDQJHDQGRAMHUUMYR LM CDNRGDORSH DR/

XQRAHDS 6 DYGIRHIQW CCEOMY

\KH I CLOUHVR SURMAWRXULQMIBRMOCSURSH Y RUDEDI DARQAKDAZ HKDYHLG UQIHG\WHIQMDRXDOSURSHWW R RHY
GH HAVLQRXUVR \E DUH SURGENWDAHKXOVQ BINBYHIH H SHMYHFRUHARQRUFDIP VDI DOWKY
RXULCTELOMW \R TXEND URERIGWR KD HVIQWAKGRE\ DGR GHYHES RXULQMIBRXDOSURSHMY LQR FRP P HIADD YILEGISURGEW
DMIQI LFDQAQMUXSIRQLOWHVKSS® RUP DIQMIGFHR RAUKLLG SOV KDL D \R\Z D \HYLIFH/RUAD DQG
FHABLO| CRRY QVAXWHEHIHZ KHHIQWLY) RP

+ + + +H+ H+ H+ H+ H+ H+ H+ H+ H+ H H H H

7 KAHDQG R CRRLYDUHP RUIHIXT QVAWHGLIQWHS 5 W) CRRLY DOG30 DIIHP HOAV VAXWIRQDGGS @WOMYR ) LDQADCS RIBUMRQDGS HXWR 2 SHDIRY/
FANRY/DOGHYE KHHIQWLY) RP . 7 KEVHUMNYFRXGS FDAHIRXDOUAXOVVR AL LHUP DAIDD |URP WRHLP SOHGE IRZ DG GRNG) WIM HOVIQWY) P . (YHD
L RAUUAKXIVR RSHIDIRY/ | L(DCADCAROGWRO DG ATXLAW DIGWHGYHBSP HWWR WHLQBMY LOZ KIFK Z HRSHIDMDUHFRQAMMZ LW WWHI RZ DG GRNQ) WBAP HW
FRQEQGIOWMY) RP . WRHUAKOVRUGYHESP HQVP D (RABHIQAFDIYHR UAXOVRUGHYHBSP HONLOWWEVHNXHMBHIRG/

$Q IRZOGERNG WIAP HOVP OGHE, XVIQWLY) RP . \SHNR® D/R WHEMRQZ KIFKWH DUHP 0GH :  HOMHXQGHUR REQIDARQ\R OOGH SUMO G\VFDIP
00 REQIDIRQWR XSEDAMRUDGMIRXUIRZ DG GRN.Q) WBAP HON Z KHKM-UD/DUAKOR G LQRIP DIRY \MEVHNXHOMYHOVRURKHE MH H A-BAD/UTXUGE. @
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2 YHME

&HHIFHEX@YDARP RAYHFRI QUYHDMMBIFHVROMRONR SRZ HUDMIICDOGLQMMYHLQMIPNRQYEHE HHDDARP RELGY GUYHY DG SDAMHIHY DIG\WHERIGU
QJMIZ REG : HOHDSUP IHUSIRMGLUR $, SRZ HIHG DAMEV DQGLQCRYDIRQY| RUFRQGHAG DG DARGRP RXVYHIEBY LFXAQ) RHR WHZ RUEBVP RWMBRSXOUNR \B DM

SOMRP VI RUBXEEQ) DARP RV YLWWOCDAMEQV \KFK D2+ H 99 : * DUG3 1 LKORYEPD 2 XUPXWRP HY/LFOGHDTP DNUDARP RELBIRUILDCHTXLSP HWP DX CRMUHY
RU2 (0 V RAHUMA \XSSTHYZ REZ IGH LGFOAQI %0 : ' OPGU)&$ * URXS YRG * HHD * 0 5HIXOW MDD 6$,& 7R R 9RDMZ DIHD* URXS $ S URFK
SRAHID' (162 7( 1 OG+0P D : HGHIYHIRUROMRY/RQDZ KM @EHEDLY HIEDQ RXUPMEP HY\R GHIYHUPXWEP 1] HG YLWOCDAMEQVZ W XQTXH ELDQEHG

SHYRCDOUWY DG XA DAY WHIWHQQ) \WHERQG BEHE HH DARP RALGI BUIBRGY DGHIGXWHY 2 XUYMRQIWV\R HIEGIDP RIHHNR CEG VO HINAXUWUH |RUHYHY RQH

2 XUSDARP XM HY/LQBAMY BDAQ) \SHHK UFRIQURY (DMIICDQ XD HXQGEHMKENEQ) \SHHAK W CHKOR-P HONDQG CFRAE P RGHIR \WKQRBU\ $ XURP RWH
YLWNDCDMMEQNEXLOV WY RUSTMRP FOQHIEGIDZ IGHYIUHWR P RGVR KXP DD YHUEBILQMIRNRY LFXQQ) \SHK \RXFK KDQEZ UMY IO HWEIFN.GY DG HRMUAH
UHFRIQURY DOG FOQVKSSRYWHIQM UDAROR \KLLG SOV YLWWDCDMMEQNLQRWHLO YHUF®IH SHIHFH

7 KHP DNWRUDARP RIYHFRI QUYHDWMBFHLVIIEGY H SOEQ) 7 KHSIRTHDNROR \P DVSKROH/DG\WP DIWSHINAYKDVHIFRADIHGFRQMP HYAR WD RODIWRZ IQY
QPEHR YINIIDXMEDVOIE\E-A DS SRHERN RUYDURMBINAKAK D/FRQURTIG HOMYSICP HOA WP VOQGRHNG) \WHQEZ V $ XFP REGIGIYHY DG SDAHIHY
(FUDIQIO® H SHYKOGB/ | BHIFFHMAR YLWXDCDAMEQVDY SR \WHP REMIVH SHIHEFH Z WFRP P ROXVHFDWYIQDYDUHVR FDAIRUEV/IGFOGQ) P REMIVGRP DQAKK DY
(DAIDIRY YRFHCAIYDAG\N W DIGWBSKRHFRP P XQEDIRQ DARP REGIGRP DQ/ \KFK DVDARP REGIXNHIXGY DBLIQUROROR| DUBIHHIE GRP 0QV \KFK DY
HOMABEGP HOAZRP HAAKHLGRUDIQ) G-P DQG! RUDARP RYHFRIQUYHDAMEFHOG\RR | HUGHH HFQIDMGP RAMVH SHIHEFHY 2 ( 0 VDIG\KSSTHYDHEX@Q) SRSUHBY YLD
DXMEQVQR DQIGFUDIQ) SIRRRINROR \WHUYHKLFBY :  HEHIHYH\KDARAWHIG Z LOFRQIHOGEWDFRQP HUCSSHMMI RUDARP RIYHFRIQUYHDMMEFHZ ICQIURZ. | XKD/
YHIFBYEHRP HP RUHDARCRP RVOIGAUIYHYSAKHQE IRP VR KXP 0D YHUEBIHY IHP HYBBMRA® (RAHDIEBIGUQ YHAFBIRSHDIR)

2 XUVR\EDHSDNRP [VDP DNNBOG-U REX@CQ) IQAIUDAG EUNGHE00GA! HHQINDAM YIWXOCDX IOV RUDARP REGY $ VDXQLLHGSDWRP DIGARP P RQLQMUTFHIRU
DARP RYHFRIQUYHDXAEFH RUR\ZDHSDNRP SRIGA/2 (0 VOQE\KSSTHYZ W DRLP SRATWRQNRCERQIZ LW UASHRAR\KHP REMIVH SHIHEFHOG\WHUELDNE YODH
2 XUSDOMRLP VI XTD FXVRP L] CEBIONGE G GHB\R\KSSRYRXUPAMEP HYLQRBDINY \WWHURZ QHFR AP LOWKHDARP RELGIDG\MIM RUP LI \KH YHKLFBILQR DKXE | RUQP HIRXY
FROHAMGGYFH/DOG\HYLFHY 9 LWAOCDXMBQVEXOY W RAUNR T DUHSTIRP FOQDGISWXVHUBTXAVIFIRWDZ LGHYDUHVR FDADRUEY \XFK D/(DILIDIRY FROWOP H3D
FRP P XQFDIRQDG\RRY 2 XUR\EDHSDIRP LVFRP SUMHGR HEIHFRP SXAIY DOGFBXG FRIGHRARMG\R \& DUHFRP SROHQWVDQGD\R & DUHI UP HZ RINAENGQY \WHHARP SRHQWV
\RIHKHUXQEHUDFRP P RQSIRIUIP P QY LQMUTFH ;- HLP SBP HYRXAR I DHSDNRP | RIRUPARP HYAKURXIK RAUSIR FWMRIDAHYLFH/RIDY] DR Z KIFKZ RIWZ MK2 (0 V
DOG\KSSTHYWR RSP 1] HRXUMR B DUHI RAKHUADALP HQW FRQLIXUDNRQY DG CFRAIF FKDUIFMIMIFVR \GHALLF YHAFBIP RGHY

: HIHGHDMUYHOHSUP DUO B\ VHIQ) \R\E DUHOEHQWAY DG FBXG FRIGHRAMG VYA , QDGR Z HIHHDMSUR HMREIOHYLEHY BYHXHI URP RXUZ RINZ LW
2 (0 VDQG\KSSTHYGUQ) WHGMIQ GYHESP HQNIG G5B P HYEKDHVR WH YHKUFGIP RE-0T HA FBIDIG\WURKIK P LQMIDCRH DG HIKOR-P HMBURVANV 7 KURKIK RXU
RYH  \ HOWIQWHDARP RAYHIQBMY  Z HKDYHGYHESHE GRIMBEQ) LOGAMY HIMRQKLSVOGGEHH IWURP IGPP EHR . HKDYHH MY UHDNRQKLSVZ 1\ DEP VU
2( 0 VROKHUMKU \KSSTHY DGZ KLBIRUPXWRP HUFRQUEFNVYDY WH  JHZHIDED U-SUAHAP XA HOUHQIDIHP HQW JLYLQY XV YIMELON LQR I XMHUAYHH : HKDYHP DX
DIUHP HONVRUMP L@UFRP P HADCOUDQIHP HVIQSTFHZ WP 0 R RXUPXMEP HY \KSSRMY PP HIUAQIRORYHMHE \MP

2 XUl HSELRN® LGFOGH P LARQR | XMHUYHHUHDME\R U DQQ) SHIRWP DOFHREQI DARY/OG P LAIRQR FROMPWICFRP P MY HQVZ KIFK KDYH
RN HEHDIORAG Z D/ P LARQDVR 6HBWP BHU 2 XUYDUCEGIEDANG LGFOGHYHANP DIMG | XWMUHUAYHOHI URP YDUDE®! | RUFDIAMGUR. DON UHDIMG VR RXU
HP EHE3-G DG FRUHAMG EXMQHY Z DY P LIRQDVR 6B BHU 2 XURAIP DIRQR | RUFDIAGUR DONVLYEDHGRORXUUR DOV UDM/I RUHP BHEG-GDGG
FROQHPAG\MKQRBULEVI URP H SHRMG FOUNKLSP HWXQEHURXUH MY FROAEFWRYHARHWMP R \RHSURIUIP V $ QUALSDMGVKLSP HOV DUHEDHG ROKIMRUFDOKLSSQY
H SHUHZFHDQG PXUHAAWEP HUSUIRWRNRQ/WDP DD HP HWEHIHYHYDHWDRIEGID/R WHAMR WY) RP . %R RXUHP BHEGHG DG FRIHAMG WRKQRBILHY/OH
SUFHG DG \RTRQDSHUYHKIFBIRUGMEHEDLY Z KHHZ HUFHYHDMQIGH HHI RUHWHURUJERK WHHP EHEGHG QFHOH DOGWHFRQGHRMGVHYIFHWLP  + RZ HYHU RXUIL HGOOG
YDUCEGIELANGR) P D QRAEHIGAFDRYHR RXUCAMOO XM UYHH 7 KHUYHHZ HOFXMOD WFRIQ] HIVAKEMPAR \AYHIIO CRRLY LFOGQ) \WHQP BHUDGWP L) R YHAF®Y
RXUPMBP HY\KLS SRIMMIOM P LDARQ/RUFKDQIHVIQWRSHR PP HUFRQUFWDG XA |OFXDIRY $ VR 6HBWP BHU Z HAAWP DM\KDNRXUDEWAG
BN LGFOGH PLE@ROQR 1] HGEDANR) DG P LIRQR YOUCEGIEDANR) Z DVCSSUH LP DM HOR) ZINDSSKR IPDMD R WWHOHH SHRMG\REH
UHFRIQ] HERYHAKHGH WU HOLY



2 XINROMRQVKDYHEH-QLOXMBGIOP RIHWDD P LARQDARP RAIGVW @M I(FOAQ RvHU P LARQQH. YHKIFBVIQINVAD DBRH YDHERQUR DOV BHBRW
SRVGGE RAUPXMEP HY DG WG SDW BHBRWR \RBDYHIFBV\KISSHGZ REOY LGH Z HHWIP DM\WDAZSSUR LP DMD R DDWKLSSHG AW GAUQ) WHI VA0 HIUHGHS

6HBMP BHU L(FOGG&HHFHWRHKERBRILYY FRP SIPGWROSSIR (PDMD | RUWHIMVADD, HOUHQG-G6HBWP BHU &HHFHK BUG\ROMRQ/NKISSHGRQ
OSS IPDMD P LAIRQYHKIFBYGAUQ) \WHI WD, HIUHIG-G6HBWP BHU DQUFUDHR S IPDMY  FRP SOWG\ROSSWR (PDMD P LAIRQ YHILEBYI RAWH
IMAOO, HOUHQG-G6HBMP BHU ,QDIJWIDM RMHU  DARP REGIEUINB/Z RE LCHXVHRXUNROMRY/ FRYHIQI RMHU - @QIXDIH/OQGADBRN LGFOAQ) ( Q@K
* HP DQ 60K ) WK 0 DREUQ &DRRHHDIG6KBQIKOHH

,QIMDD  ZHIHHDMGUYHHR P LAIRQ DOLGFWDHR FRP SFG\R P LAIRQI RAKHI MWD, HIUHG-G6HBWP BHU . HUFRGGQW
FRPHR P LAIRQI RAKHI MWD, HIUHG-G6HBWP BHU DOLRUDHR FRPSUGR P LARQIRUKHI MDD HIUHG-G6HBWP BHU YRU

HIFK R \WHSHURG/SUAMVHMG RUBXMGHWZ D/Z KR® RZ GHGE\ 1 XOFH&RP P XQEDIRY ,F 1 X0FH 7 KHILDEADOQ RP DIRQLGFOG-GKHHMOQP D GRAGHHADU®
UH GRARXUUAKOVR RSHDIRQVLQWKHI XMHRUZ KDARXUBKOVR RSHDNRQYZ RXGKDYHEHHQKDGZ HEHHQ DQLQG-SHIG-OWSXETFD WIGHGFRP SO GAUQY WHSHIRGY
SUAHQMG

+ MR DQG&RBRIDM, QRP DARQ

2 Q2 RREHU ROWH' IMUBMRY' DM 1 XD@FH DODAQ) SIRMGHUR \SHHK DG OQI XD HVROMRQY | RUBXMGHMAY DG ARQKP HYDURXQGWHZ R FRP SBIAG
\WH®J DODQG WIKRMUDOVHSOUDNRQ DG GMUMBXIRQWR IWWRANKREHY R DOR \WHRXMBAQ) \KDW/R RXUFRP P RQWRAN DG IWARQRICDMG\WEMADUHY [QDWY 1WH\EQ
RI ZKEKZHBHMDAWHESIQ2 11 7KHAWMEXNRQZ Dv/P DEHLQWHIP RXQNR RHVKILHR RXUFRP P ROWREN | RUHYHY HIKWKTUA/R 1 XOQFHFRP P ROWREN Z KIFK Z H
WHHARDAWH IMMEXNRQ RZ GGE 1 XDFHVMBRNKRTHYDVR  SP ( DAWMD7LP HRQ6HWP BHU WHUFRGEOMR WH' MUBMRQ

, QFRIHAIRDZ N WWH' MUEXWNR) RQ6HBIMP BHU ZHILBGODS P HIG-GOUGE5 FABMG&HWIFDMR |, FRISRIDIRD RANH& KDL Z W \KHEHFUATY R 6\BA
R WHA\BMR ' HIOY D Z KIFK BHFOP HH I HAYHRQ2 RREHJ 2 XU P HG-GDOG5 FMBAMGYA @Y VOSREHCP HH I HAWHRQ2 RREHU 2 Q2 RREHU RXU
FRP P RQWRAN EHI CQUHIXOUZ D WIAQ) RQWH L DV * GEDSHBA) DINANQEHAHWANHM PERB5 1 &

2 XUSUGASDCH HRAUWHR | IFH/DHGFDMGDN  © D MGHS5 RIG %XUIQIVRD 0 DALV DG RUMBEKRHQP BHUDAKDNIGEHW LY 2XU
ZHBWMD ZZZ FHHFHARE © HOHQRAFOGQ) WHIQRP DNRQFRQBIGHGIQRXUZ HEVMMD/SOWR  RUGFRERDMY VA BHHFHIQR WMY) RP . HP DNHDYDAOEG®

IBHR AOUHWWURKIK RAUZ FEAMRXUDQQOOUSRWRY) RP . DOUM® WBRWRQ) RP 4 PXUHQWERWRY) RP . OQGIP HIZP HOMRWHHU-SRW DARRQDY
WDRIED SURNTEGIDNMIZ HHBRURQFDED | LOWHAHP DMIDYZ W RURKHZ DI XM P R \KHEHRXUMI/ DG ( [ FKOQIH&RP P MR RAKHG( & 7KH6( & P DQEQ/
DD, QMOHAZ HEWM KWBY ZZZ \FFJR  \WDWRQEIQVUERW SUR \ DOGLQ RIP DARQWEAP HQV DG RMHULQ RUP DARQUHIDLAQY IKHYWDVLGIHBRARQFDD Z W \WKHE( &



2 XU&DSCELMAHY

2 XUP DWRQLR HP SRZ HAHDARP RIVHHRX WP Z W QI MIDSIARIP VROWMRQY | RUFRQGHRAG DG DARGRP RXVYHKEBY : HGHIVFUDARP RAYHFRIQUYH
DAMMEGFHVROMROAKDADUH QDMUDCDQG LQMMYHDQGWDAIEGI2 ( 0 VAR \MUHIWHOWHIHP RIRDCFRGHRNRDZ W \WHUHIG XVHYAKURXI K DAMMPAFRQIAMONEDGG

H SHUHIFH 2 XUSUGASICR [ HIQY LVRXUR\E DHSDARP  Z KUK RXUPOMRP HY XVHVR EXLAS YLWDCDMMEQMKDNDQFRP P XQFDM | LQGLQ RIP DIRQDQG\INACRIRQ DRRW DD
H SOQEQ) YOUHVR FDMRULY LGFOGQ) (DYLIDIRY FRQAROP HAD FRP P XQEDIRY LQRWP DARQDGWERY 2 XUMR B DUH GHYHBSHGLQGHHS STNGHIKLS Z W WHDARP RIYH
LMY LP SURYHARHP RELAW H SHIHIFHI RUGUYHY DQG SDAHY HY DORYHMWHZ RS

8 HUHQI DI HP HZ LW YLUWDCDMMBQN EXLOY W RXUVR \E LASMMNRP WSLFDED BHILQVZ W DYRFHUTXHIE SROUFHYLQ) \WKAK DOLCEXWRXUNR \E CLHSDNR P
GHAMP LGHY/Z KDARHXVHUKDADLG 1Q HY XVMULQMADGG P CEVWHUHNXHAR WHP RIISSIFCEGIFDMRY DOGGRP Q' HSHIAQ) RQWHDESTFIEGIGRP 0Q RAUNR\E DM
SDIRP GAMP IGVZ KAKHR UASRIGAWR® RUDFFANDQH WIDOEDARXUFHRAKLLEG SOV YLWWDCDAMMEQMOQDEFDA/UAXKAY LQDUASRQHIFOGQ) \GRNHDZ RB/RU
INGQ) CRIRY ' HSHOAQ) RQWHARP SB[ W R \WHUITXHWDGG RN CRRLY HIDIHP HWP D FRQIAR P XGMSBIUIELG YRIFHIQMIRIR)YZ LW\KHXWUDGGP D FRP BLCH
DMMBCFHLOQP XOSBIGRP DQY

2 XUR\E DHSOMNRP KD/DK\ EUG DFKMANUHFRP ELQQ) HEIHVR B UHFRP SRHW Z KIEK DUHHP EHEGHGLQD YHKLFBIY KHIG XQUWIQGLQAD UDAG Z W RERDLG
APV Z LW FEBRXG FRICHAMG FRP SROHQIV Z KLFK CFFHW QDB DG FRQMARQH \MLCDOGHE RUN DG \XSSRWRYHUWKH CLUXSGDMY 7 KLYK\ EUG DUAAMAMUHHIEGY RXUNR \E OLUH
SOMRP \RFRP BCHWHSHIRIP DJFH UICEOY HIAHR XU DIGW KWHIEXQUIQM UDNRQR HP EHEEHG R & DUHZ W WHI G LELON \WDNRBRXG FRQGHRARW SIRYIGH
5 HGRQHI UP HZ RUNVFOQIHIHIDED EHPXRP 1] HG\KEK \WDABHTXHAV DUH SURFHHG  LADARHHGIH FROARTIG) FERXG\WDQP WRQFRWY RULQ SIUDEBCDAKHHEI HDQGLOWH
FBXG R CAHYHKLIKHUFRQ LGHIFHUASRQAVZ W GZ OMP 7 KURKIK HIIHFRP SN FOSCELOWAY WHSDARP LY CEGIR SURMGHAHMEIQ! HDXUA \XFK DVZ DNHXS Z RB/
ZKBGIDRAQ) SUMF DIGMMFA MWXHV/DARADMGZ W DZ DV OAMIQ) FBRXG FROHARMG\WKQRBILEY 2 XUR\E DHSDIRP LFOGVDRRP P RQSURILP P LY [P HZ RN
LFOQQ) \RROUW DQG CESTFDNRYY | RUWHGE) HOGE FBXG FRIGHAMS FRP SROHQIV DG RXUPXIRP HY FOQAKRRVH\KHVR & DUHFRP SRHOMKDATLHGHAHWOY \R SRZ HARH

H SHUHFH/WDAMH Z DOMREXGOGRIH



&HHFH3OARP ) P HZRIN +\ EUG$ URKIWRMUH

- HGHIYHURXUR \B DHSTMRP \WURXIK RXUSUR HWRDOHYLFHVRUIDQ] DR Z KIFK Z RIWZ W2 ( 0 VOG\KSSTHAR \BEEUMRKHGMUG BTXUP HOV
FRQ LIXUDMRQY/ DQG CFRAIE FKOLEPALMIFVR \GHALLLF YHUEBIP RGHY ) RUDQIQWIOP SBP HMBIRY RXUSUR RAMRIDOAYIFH/HYDIHP HOMWSLFDID EHILQZ W WKHSRWY R
RXUNA \MKQRBILEARWKHPMRP HIV\SHALLE KD DHSOWNRP DQG\KHGHYHBSP HOAR \GHALLF GDRIXHY/ OGP P DUCEUDUHY 2 XUSUR HMRIDHYIFHARMP VOBRZ RN
Z W2 (0 VRQOFRAME RSWP 1 DIRQR DV WP DOGISSIFDAROR RXUDKGR I DOBUIRFHMQ) WKQRBILHY ) RTBZ LQ) CQLQANIOP SOP HMBINRY RXUSUR HMRIDHYIFHY
RUDQ] DARQP D FRQMMHWR SURVIGHVHYLFH/RYHMHFRXUHR DKHIGXQUBIRIUIP DQG YHKLFGIP RGH0M HA FBIMURXIK P DQMIDFH DG HKOR-P HOWHIDIHP HOV

( GIHBR\EDLH&RP SRHOW
2 XUVR \& CLHSOMNRLP VHEIHVR & DUHFRP SROHOV DUHLQWIEBG RQ D YHKLFBW KHIG XQWIQGE FOQRSH.DMZ LWRXWIFFHAAR H \MCDOCHE RIWDQGLQ RP DIRY © HVEIGRU
RXUHGIH\R I CUHFRP SRGHWVR DPXVRP HV GAMUHG XVHFDJHY DQG D YHUFGIP RGHIVXQTXHW WP V VHRRY DG COBLQMICAHY

SOREMIAVR RXUHEIHR\E DUHFRP SRHOVLGFOGH DARP DIF \SHHAK UHFRIQUIRQ (DXMUDODIQI X HXQE-MIEQ) QRVHFDGFHIDMRY GUYHUDGG SDMHIHUYRFH
DRDIRY YRFHERP HMEY Z DNH XS Z RGOGG\M WIR \SHHK X QKA D/Z HIDY FHYEQ QRO \SHHAK \WRKQRBILHAXAK DARXEK DG\ WX GIHG-BE P HYWKW\KHH

WAKCQRERI LHY DV IVBURYLGH/WHI RTBZ LQ) | XGRMRCDINY DQGEHH W
3HJRP DGFH 3URFHMCQ) DARHHIIHLYRWQGHHAOY VRP HHAWHEZ OMER UHNXUP HOVR DMIDORRHIDIRY
OHKLEBIB\ WPV, QI LDINRY 9 HKFBICESTFDIRYY VHIRY DG AWLQMICFH/FIQEHIQM UIDMEGHB0 Z W HP BHEG-GM WP V
$YOLOE MW ( GIH GFDME K WP VOUHDYDLOEG B DBBWR  FHX@UFRYH DI HDQG GHE RINFRQGHRRW

5 HEAHEFRMBURFHMGQ) DAKHHEIHUHSFH/RUHIP DM/ FHIXOUBWIOP MIRQFRIW

SUYDR 8 VHYXWHLDGFHY DG M AP RASXW SURAHWHS DAKHHGI HUHP DLQREEROG QG FORLP P HADMY EHSXUHG

H +H+ +H+ +H

&HYIQIRP VR DAMEQNSHK LORFDIRQFIDRID EHIP SBP HAGXQ) HIIHVR\E O 7KHXVHR ZDNHXSZ RB/ANH+H 90 : * DU 1 LKORYDPD WM
FROMIQAIMMACQ) DOGMIDOSURFHMQI WRLG-DM LOXERHYZ KHQD YLWWDCDAMMBQNKRXG CRAYDM DU USRS 6HIAQ) DFROMQMUP R DXGARIURP \KHFOULQAIRAR \KH
FBXG| RUSIRFHMQ) Z RXG UHMXULHHIRIP RXVEP RXQVR EDQE LGK DG SRAQINID FUDMSUYTR FREFHLY 7 KHVEP HUTXUWHP HIVEBSO R RXUGHZ - X\WRDD \MKQRBU\

Z KLIFK FROXIQ® OAM/ARNSRNHQFRQYHIDIRY GHMP LGHAASHINHULQAQWOG LOYRNAY DAMMBFHCSSURSUDAD Z MKRXWITXLUIQ) DVGHALLF LOYRFDMRQSKUDH

: HWSLFDD \HORXUHEIHVR \B DUHFRP SROHQVXQE-UDWDRWRDCEHUXQYSH SHMODR \BE DUHTFHQHP RG-DLQZ KLIFK DSHUXQWIHHLY FKOL HG | RUFDFK \R B D4
LOABCFHLONIEBG RQDQ DARP RAVHKHIGXQW2 XUPXWEP HYJHHIDI SURMGHHAP DM/R WHXQW\R EH\KLSSHG| RUDSDMEXTUSIRIUIP  DGZ HUAMEE, \KLLG SOV P DUNAW
MEH/DQEZ RINZ W RXUPMIEP HYR UH LGH DG XQE-INIGWHHSURVIRIRDY - KIBIHHSURVIRIROY SURYLGHXVZ W ARP HU-DRQETEG! YIMELDU LR | XUUHUYHOH \KH
QP B-UR XQW\R EH\KISSHG| RUDSOMPXTQUSIRIULP LY CRWARP P LWKG XS URQV



&BXG &ROHAME&RP SRHOV

2 XU\R \l CLHSOMRP VFBXG FRIGHAMG FRP SRHQVOUHARP SUMGR . AHMIQVGHHAK DG (DMUBDDI XD HXQEHINIEQ) HIDAG\WKRRILLY $, HIEGG
SHYRQD) DARQDQGFRQM VEDHG WSROI UIP HZ RNV DQG FROMINQAI UDIRQ SR P V 2 XURBXG FRIGHRAMG\GHK UHDMG\WKQRBILLYSHIRP POQ R WH\CP H\BAVDY
RANSHHK UHDMG HEIHARP SROHQVZ KLBIR! | HIQ) HKOGRHG | XQRMRDIN WWURXI K LGRUHDHG FRP SABMRIDOSRZ HUDQG CFFHA R H WLCDOFRQIMAR XUSUKCRLSDCFRQAQY
SDIRP RIHIQ) V&ROMYSHYLEH DABDIIU-IDIROM VAP Z KIFK \KSSRWIFFHW\R DZ LGHUDQIHR @YHLQRP DNRQVKAK DVGHZ V \A LF DG Z HDMHU & GG FROGHAMG
FRP SROHOWVOOR \XSSRYWHUHSTEDNRQR  SHYRQD HEVAMLIVAKAK DY YRIFHSUR LBV DQG SUH HIHRHYCFURW P XGB! YHILEBY

: HRIHFBXG FRIQHRAMGFRP SRHONVIQWHIRP R DFRQGHARNGVHYLEHWR \KH YHUEBIHIG XV , QUIDKEVRUSIRO/WSLFDED KDYHP XGM HOMP VIURP \WHWP HR D
YHUFGV\DBIDQG HSOGLQOGYDFHE, WH2 (0 RUKSSTHU'5 HHZ DORSWRQVYDW DQGOUHP DEIHGE. RXAUPMRP HYRQEHKDD R YHLFBIHIG XY

9 LUMDCH WOMBQNE RH LMMFH

7KHZ LGHYDUHIV R XVHFDH/HFRP SDAHGE. DARP RAYHFRIQUYHDMMEGFH LOWHFRQM VR HYRIIQ) FROMKP HUSUH HMIFHY GHAAOABIAWHFRH IMMIFHR
P XGOS LWAOCDAEN Z K QWKHLQ YHLIFBIHYURGP HA) RUH CP SB1 P O YHKUF®! UHIAMG DM RUHYAXAK D/QDYLI DINRQ DQG FROMRCFIQ EHANEHDGAMAMGE. DWKW®
LQRIUDMG YHLEB! P RG-O\SHALLLF YLUWDCDAEOAS WKH\CP HWP H GUYHY DG SDMHYIHYR W SUH HAR X\VHI CP LODU, QMIHAEDHG YLWWDCDAMMEQN | RUP RMIHHID
GRP DOQVNXRK DV HOMMRCP HQV

7 R HIEG RAURXWRP HY/ VR SURYLGH D FRQUMMNDARP RIYH FRI QWWYHDAMMBFHH SHIHFHCRRW P XANSBIFRH MY YIWYDCDAMMWEQN RXUNR \X DHSDWRP FQ
\XSSRYWHLOM UDNRQR \KILG SOV YIWYDCDAMMWEQN SUIRMAQ) DXQURP LQMYCFH I RUYLWYDCDAMMBEQNI DIHP HQAV - HKDYH LQYRIMG LORXUSDWNRP \R GIYHBS WH
\WFKQRB\ DG ASCH O GHAHADY VR LQARD UDM\KLLG SO YLWYDODWMBQN Z LW YHLEBMTM WP V

7R P DNHLQM UDNRQD/MHIP GAWWDVSRME®! Z HKDYHEX ORI QUYHDLEMDEROWAKGREI\ \WDAVFOECEGIR 1 HUK) XAULQMIAGHMP LQQY) Z KIFK Z LMQDVANR
YLWNDCDMMBQNZ RXTS EHERWRAMG\R DG DUNXHMOGGVHIEQ) \WHUBTXEWR\HVHBAME DAMERQY  HSHIAQ) RQDM WP VFRQ LIXUDMRQ DG WH YLWDCDAMEQMR
Z KLFK W FRQGHRAMG RXBXWWADIQ EH SUAHMG ECFN VR \RHXVHARURXI K D YHKLFB! \SHALLE SHYRDIN RAKURXI K \WH YLWWDCDMMEQA RZ QLOMICFH &RIQUYHDEWDARY
UBUAHQVOQLP SRUBQAFRQURCSR QA WK UASHRR\KHP RELOU H SHIHIFHDOG 0QLP SRUSQAEIQG AL HHQMDIRORSSRMQW | RU2 ( 0 VOQG\KSSTHY / INHWHUAMR RXU
\R\EZDHSONRP  FRIQUYHDUEMDIROLY DZ KW OEHOSURGAAKDNDQEHPAWRP (] H3DOGEDE G

$ QY Z W SRIAQ) 2 (0 VARQMRCRYHARHUEDOGLGHRMY. RXUFRIQUYHDEMBIRQWAKGRE\ LV/OQLP SREQAHDP HQAQGING) 002 (0 GALIQWHRYH.IOGUYHU
DOGSDAHQIHUH SHIHIFH 7 KWVWAKGRBI\ DEBZ VDQ2 (0 \R GRBMIQMIFMRY/Z LW \KLG SOV YLLWOCDALEQVZ WKLOQWWH YHKLEG! WHIWHIQ) IWIELON R G HIOMM
DQGFRQMROKHRYHDELQ YHEGIH SHIHFH

3R HMRDOBHMAHY

- HKDYHD@LIHSUR HMRIOHYLEP \KDAZ RIWZ LW RXUPXWIEP HYLQWHGMIQ GHYHBSP HQNIGGG-5® P HYSKDHVR DYHUFBIKHIGXQYBURIUP DG
YHUF®IP RG-0 HR FO DY/Z HODVIQP DQMDIFH UG HKOR-P HOMIDIHP HW 2 XUDQIHR FOSCELOMNY LGFOGHSHYREDT DARQR JUIP P DUDQG (DMIIODQIXOIH
XQEHINIOAQ) GYHBSP HMBFDT DARY ORI XD HVHBRNRQ DG VWP FRYHIDIH (DYLIDARQVSHK @BIHHDIRD X WP SURP SABFRAQIV SR RUSDIRP

IUIP HZ RN DQGRXUCE OV RG-SR FRIQUYH DEMDARQWAKGREILHY DOGXVHUH SHIHFHUYLEZ VOGWHEHY 2 XUSUR HFMREIOHYLFH WP 1VIGEDD GMMEXMG\RVHLYH
RXUPXVRP HYLQWHUSUP DY GMIQDQGSRGARIROMUMGRNRYY : HWSLIFDI) AKOLIHP DK CRXUAY | RURKUGAI QDG FRQXENY Z RN DOKRXIK Z HKDYHUAHO® REVHYHG
DOLQBAY \KLVRZ DB/ FROGHARMGVHLYLH/AROMRQY DQG KDYH KO HG RUSUALQ) MDA\ ERKR Z KLIFK KDYHP RYHGIHVI URP \WHSUR HMRIDHYIAHVSRMROR RU
EXVGHM R \WH CFHOVH DQG FRQGHARG VHLYLEHY SRMRQR . RAUBXMCHNY 2 XUSUR HWREDOHYLFHY FROMPNVDUHSUP DU® SIRWPAEDAHS LOQGHZ W PP DY QRO UHFXULCY
HILGHHICY LGN SUTRNFHY



2 XU&RP SHAMAYHEWHIWY
2 XUNH FRP SHIVYH IHI KV L GFOXGH

+

, QMM BDAQI VEHAK LHIDAGWAKQRBI\ 2 XUHDUAK \KRZ VAKDIVRQMP HYVHHVGHHRK DYCQLGRBDIQI® DMERRYHP HAXP | RUKXP D) YHKLFBILQMIFNRY
1 HYHWHBW \WH DUHR \WDI DAKDAMG Z LW \GHHRK UHFRI QUIRQVROMRQKDAP VX QGHBIG\SRNHD @I X0 HRUBTDXAUHXVHIAR\VSHIN WILG SUH GHIGHS

FRP P DQB/DARADAGZ W DAP MGVHAR IXGAIRYY ' HYHBSLQ) \SHHK EDJHGDARP RAYH YLUWDCDMMEOM KDALY Z LEBHFHYH DY (DMUIOLY ORI D/D
P DWUR DWLADOQMDIHFHWAKQRRI\  CFRAME HILGHHIQ) DOGXVHULQMICFHGMIQ : HEHIHYHRXUWR\R DHSOMRP  DABKBUHG | RUDVGHALLLF YHILE®!
PRAE RXUSR HMREIOHYIFH/RIDG] DIRY UBHHINVRHR \WHP RIAMKCRBILFDED DE/DIRHSE DUGKLIKHMGHIRP LQ) KXP D YHAFBINSHHK IQMIFNRD
X WP VDYDDEGIWRD, , QWMVSHIRIP HGE! RXUPMIFP HY\R DAV FRUHFFRIQUROR Z RG/ VHIMIAHY DG ERP QY RANROMRQ/KDYHIFKIHYHG\RP HR
\KHKLIKHWAP DU UHDMYHVR FRP SHIVRLY DQG RXUR | HIQIVIUHEDANHGE. RAUSRWRIRR  SDAMVDQG DARADAG UKW

+\ BUGHZIH FBXGM WP DUFKIWRXUH 2 XUMRN\E DUHSDNRLP VK BUIG DIRK-IMWRAMUHFRP BLCH/WHSHIRUP DFH WHIDE QN DG KWOQR IDNRQWDARYD HZIH
R\ DIHFDQSURIGHZ W WKH I G LHODW R FBXGFRIHARNW & BRXG UHIBQWROMRQYZ W Z KIFK RAUNR \B DIHSDWNRP  FRP SHMY FDQERNP DK HIH\R \& DUHV
®&Z OMR IWHQZ IGKNHIIHHRA RUWDDOHOW LQWHIEVHFHR GHE RINFRQGHAIWWY 0 RURYHJ HP HILQ) \VSHHRK LOYRFDIRQ SDUDAI P VXK D/Z DNHXS
Z RG/DIGMYDIRDD Y DHLQYRADINRQ DUHP R | HARYHD LP SBP HOMEXMCQI HZ HWRKQRBI\

YHERNH YHKLFBHLQAD UDIRQ DQG DFRXVINF WQLQ) - & RIQMYH DWAKECFHI RUFDAD RUHVAKAK D/ QDYLI DIRY HIMYSEGP HOADQG FROMRCUATXLUAAM KWQA) UDARQZ LK
RERDG YHIUEBIFRP SRHQW Z KIEK YO Z 1GHD [P R YHIUEBIP RGHY 6HSODMD \SHHK LQMIFNROM WP VAR EHVLI QU LEDQ® KOP SHIGE WHCQRM
HOMURGP HOAR D YHUFGIFCELQ OGP XWEHWMGHS | RUSOMEXTUDFRXAWIRY DG DXAR M VWP FRP SRIHOV 7R CRKUYH\RHWM KVWHKLFBILQR UDMRQQHHADLY \R
DEUAWNHHFRFHOY RUSIR RUMRIDOHYIFAAMP Z RIWFRHD Z M2 (0 VDQG\KSSTHY R FXARP ] HRXUR | HIQIVI ROWH SOMEXOURKDUIR MMV R
\GHALLLF YHUEBIP RGHY 2 XUH SHWYHLQCFRXNFY HIEGY XVAR LP SOP HIWK WP VINDNDQNRDMWHYRFHVR LA YLGODSHNAY DIG\XSSRYWIP XGRGHRYXY
YIWHOCDAMMECFHI RASHINHYLQP XGB! RV USUAHQMY DN SROM GlIHIDIDIRY

, QMRSH.DELONV Z 1\ WLLG STV, QALCHAEDVHG YLUWDCDWIEQN 9 LWOCDAMMEQWVI P @UIHWAKQRBU\ FRP SOQHVKDYHEHARP HSRSX@UZ MM FRQMP HY © H
EHIHYHWDNERQXP HY/Z DR XVHWHHDMMWEQN Z KIGIWDYHIQ) LOWHUYHKUFGV DUG\WDADFRP SUHKHLYH DR RAYHFRI QUYHDXAEIZFH VAP UTUUA/WH
FRH IMMIFHR P XGISG! YLWAMOCDWEON 7R CFFRP P RADMKMHUHIG XVHUSUH HIHIFHY Z KLGIIMISURYIAQ) DXQTXHDOGEWDQG \SHAILFH SHIHTFH 2 (0 VWHHNWR
RIHUDARP P RQLQ YHKLFBILQMIDFHZ LW \VHEP GW/LQAD UDARQ DFURW YDURXY YILAOCDAAEON 7RWMYHIG RXUNR \E DUHSOMWRP FOQ\KSSRVWHLQAIUDIRQR

P XGISBILLG SOV YLWOCDALMEQV DG SURVIGHDXQ RP LOMYDFHI RUYLWOCDRMEQAHI DI HP HOAR XUP DNHABDAQ) SRURD RXUIRFXVROWHDARP RIYH

P DNHADQGWH@UIHV] HR RXULQABEBG EDHFUDMLCAHOAYHI RUKLLG SOV YLWOCDAMMEVBURYLGHYVR Z RIN Z W XV DQG\KSSR YWY LQM UDARD

, QGHBHQGHIAHIRP. MUHWRKCRBI\ FRP SDQIHYDQG DXWRP RELGILQGAMM SO HY $ V YHIFGY EHFRP HP RIHDARGRP R P RELOW H SHIHFH/DHEHQ)
LRUIDIQIO GHIGHGE 1Q FCELQI HDMHY DG DOMCDAYHI RP VR KXP DR YHIFBIHYI DI HP HQAMADGEHG Gl HIHQMMG DARP RIYHFRI QUYH DAMEBFHLV KXY
LRUIDIQI® LP SRYUQAR 2 ( 0 VIEUDE YOOH $ VDQHANIDLQGE-EHEHQANZ KW QEHOWR B DHSTWRP  YHIERU Z HHP SRZ HURXUPXWRP HY\R EX(@G BIDQGHG DG
Gl HHMDAGH SHIHFH DG UWHBQRZ GIKIS R RUUIKWARL WHUM WP GALI QDG 7 KH YIWWDCDWIMBQNARH IMMFHHIEGGE. RXAUFRIQUYHDEWDIRY
I XQRNRDDW LV GMIGHGR DIBZ. RAUPXWRP HY/\RE SURYLGH CFFHW AR \KLLG SOV YLINXDCDMMEQNVZ DKRWAHEQ) RYHDOFRQURCR \WHFRIQUYHDAMMEBFH

H SHIHFH

2(0 DIGP HOW7 KHGMIQDIGGYHESP HWR \WHKHIG XQWWZ WKLQWKH YHKLFBIHAR VWP LYDFRP SBf SURFHWUTXLIY W KWOQAIUDARQR \WH\R \E DUHDQG
KD DHFRP SRHONXVHGLQDQGZ W KH YHKLF®! - HEHIHYHRXUGHP ROMDMG (R WIEQ) FOSEMMVIQOZ RINGQI FRAHD Z W2 (0 V XQEHMNEREQ) \WHU
HB/ SRGAWRIEP CBVDGJEEDOIR W P DUNHAKDADLHY HIEGY XVAR LGCRYDMRXUMFKGREILHAR P HATQ2 (0 VASHALLFDIRYY ) XUWHIP RUH RAUZ RINGY
UHDMRQKLSVZ W2 ( 0 VXQTXHD DIRZ. XVVR P DUNHADQGVHIRXUVROMRQYRQER K D GFDCDG.J GEDCEDAY LQOFFREXFHZ WK Q2 ( 0 WV SDUMEXTQUBTXUP HOV

YL ROGOQIXDIHFRHDIH 2 XUR\E DHSIMRP \KSSRWRYHU  @QIXDJH/OQGAEDBRN | DUP RMWOQOQ R RXUFRP SHIYRY $ VDUAKOWR RXUEIRTG

O XDIHVKSSRIWRXUPXRP HYDHDDHOE. GHIYHIKY FRIQUYHDAMEFHEDHGRORXUNR \E DHSONRP LORYHU  FRXQUHYDFRWARHS P HUFDY ( XURSHDQG
$\D LFOAQ) &KICD \WHS 6 DG DORKHIILIHDARP REYHP DUNAN 2 XUGQI XD HVXKSSRWIBR HIEGV P XAVOQ XOCFDSTELOMAY| RUGRP DIQVAKRK DVP XME
HBRIRY SROAR LOMIAVYHBRIRY DQGFURW ER GHUCDYLIDNRQLP RQYJ RKHY UHSUAHRMY DRUMADC HDXUHI RUP DINHMVKAK DY/ & RUMHMIY XURSHIQZ KIEK
DARP RELGVP D URAHD WDYHYHP XAISGIQIX00 RV : HEHIHYHWDARUSRWRIR R @QI XD HY OGP XOV @ XOOFCSCE MY U BUHAIQLP SRV

FRP SHIMYHDGYDQEIH DVWHGYHBSP HYWR FOSTEOMA\R\KSSRYWD Q. GQIXQIHLYH SHOLYHDQGWP H FRQAP Q)



YRG JGEDOHERNR GH-5 HIMRQKLSVZIW 2 ( 0 VDQG\WD  \XSSTHY : HKDYH\XSSTHG\SHHK UHFRIQURQM WP VAR 2 ( 0 VDQG\KSSTHYI RURYHJ

\ HOY Z RINGQI FRVHD Z LW RXUPXWRP HY\KURXI K RXUJBEDOSUR HAMRDOALYLFHY/RU D] DARQVR G-I QOG5 QM UDMRXUNROMRY/ LR WHUBIDGY 7R
ZHZ RINZ \K DOP DAU2 ( 0 VROWHUWD  \KSSTHYZ REF LGH GYHIDILQ) WHJIHRIWBKLE EUDGN DQGLQBMY H SHIHFHR RXUSUR BFMRIOHYLFHAP V
2 XUBRQ KR LQWHDARP RYHIGEMY DOGWHJIGEDOHRK DGH SHIHFHR RURHU SR HMRIDHYIFVEP SR HVIFRY  FRQMEVILYH/XY
FUGEONZ W2 ( 0 VD/Z HHNGE BAMHVZ K2 (0 V HIWHGUR® RAMRIK WHUME \KSSTHY : HEHIHYHWOVR ( 0 VZ KRVHI GEDD Z LOYDOH
RXUH SHIHFHIQVHYIAQ) DIGG-BM LQ) \ROMRQ/RQDIGEDCEDLY ;:  HRWQKDYHP DAMUDI UHHP HOVRUMP LOUFRP P HIADCOWIQIHP HWZ LW RXUPXWRP HY/
7 KRVHP DM UHHP HOWKHS XV UABEQ PR HIUHDMROKLSVRYHARHERQ) \MP

2 XU* IRZ W 6WDMILHY

: HEHIHYHRXUJURZ W RSSRWMQW KDV\KUHNH 1 DFHV \KRHSHHADIRQR RXUR I HIQIVDGNA - HIEDQ) \WRKCRERI LHY \WURXI KRXAWH YHKLF®T P DNHAMKHURYHXHZ H
DuH CEGIVR FOBWUH SHUYHKLE®! DG RXUP DUNHAKDUH UHDMYHVR FRP SHIVRLY 2 XUSUP DY WADAM LHY I RUSKUIAXQ) RXUIURZ W LCFOXGH\WHI RTRZ LQJ

+

0 DQBIQDQGH WIGSIRGRNBOG-IIKLS :  HIQMIG\R FROMXHIQMIGY LQGHYHBIQ) RAUSIRGAWXQRIR DD DJGH SI0AQ) WHEWDBK R FDMRIN/OGG
GRP DQVRXUMR I DUHSTNRLP LY CEGIR DAY SOMAXOLD Z W DYLHZ. \WZ DGP DQEQQ) RXUP DINANKIUHLQHEIHVR \EE DUHARP SRHOVOGJURZ LG RXU
\KDUHLQFERXG FARQCHAMS VR \ DUHI XQRMRCDIMEY 2 XUH MY UHIMRQKLS Z MW DQGRXUS LP LW IQWHGHLIQSURFHIAR 2 (0 VSUIRMGHXVZ LK IQLIKWOR
WHQHB/R \WHHIG XVHY DG URIEP DBV RUQGRYDIRY ) RUQWEGFH LY LQUI KWKDYKHSHG XVIGHOM  DQG DGYDIRHRXAUMAKGRBI LY RUDARGRP RVAIMQ)
APV Z KLIFK \WRKQRERILHY KDYHEHHRLGAR SRUIDAMS LOVROMRY FXUHM® XQEHUGHYHESP HOAS GAWRIDD  Z HIQMIGR ARQMMHR LOYHINQPXRP 1] LQ) DG
\XSSRUMY RANROMRQY | RAGHALLE LB YIGOODARP RELG!YHKLFBIP RGHY WA [QWKWOQMIDNRQR RXUROMRYY :  HEHIHYHWDARBDIQ) FRP SBf LW R
RXUHGIH\R I CUHARP SRCHQW LGFOGQ Z LW UASHRAR P XAYP RADOQMIRIRY DJ5.JURZ W LQRXUFEXG FRIGHAMG SRR DY LGFOGQ) WHHIEMY R
\KLLG SOV ALY Z LOHTEG XVR LGRS DHKH UYHXHSHUYHAFGIKDAZ HOHIEGIWR JHHDM $ GAURDD WHHLQMWY HONZ LOKHS P DQEQRXUSRUMRY
Z AW H MY PRP HYAMURKIK G2 YHF®IP RGHY DG HIEGIXNARIURZ Z LW \KHRYHIDEP DUNAWRUDARP RIYHFRIQARYH DANEFH

SROMXHVR LOYHKAQ LOALRSH DELOUV Z [\K \KLLG SOV YLUMDCDWOEIQW : - HEHDHYHWWDAKHIURZ Q) SROXOUMW R \MLLG SOV YIWDCDAMEQNLY FU-DI)
LRUDICQ) G-P 0G| RUDFAHMAR\KHAH DALMEQVDY/SOWR \KHP RELQW H SHIHGAH : HOOR EHIHYH\KDAFRP SO DARP RIYHFRI QURYH DAKEFH U XU KH
FRH IMMFHR P XG0 YLWWOCDRANEON © HLIQMIG\R FRMXHR LOAHWMR GHYHERS RAUMR & DUH SIARUP TV LQAMRSHIELDIV Z LW WKLLG SOV YLWWDCDMMBON DQG
LWFRIQMYH DUEMIDNRQ FSCELOWAAR P DQELQ LW SRR DY D GHAMCDARP RAYHFRI QUYHDAMBFHSIMRP : HEHIHYHDGHWECDARP REYHFRIQMYH
DAMMIGFHSOMRP Z LQIGRFDIQIO EHYDXHGE 2 (0 VWDSURIMY HP DQBIQQ) \WHUXQTXH DG EUDQEHGLQ FOUH SHUHGAH DQGWH CELON W FROURONH

P RAMVH SHIHFHRYHDD

, GFUDHSHCHADIRQLONA JHRILDSKLE P DUNAWV LFOXAQI &KIQD : HRSHIDMZ REZ LGHWRED  LFOQQ) LOHP HILQ) P DNAN + RZ HYHJ RAUSUHHTHLO
AHYIQ@UIHJIHRIUDSKUIF DARP RELGIP DNV \IKFK DV, QADDQG6RAK-DWES MD LV UHIMAYHD \P DEDRE SUP DUO D/DIRKXIR GZ HISHHIDIRQR DARP RELG!
FRIQUYHDAMBFHIQWRHP DNV : H\SHALLFDE) GHYHBSHG GFDT HE @YX HKSSRWOHP HILQ P DUNAVMKAK DV, QERIAMD DG 7 KDMQGLOQ! MDD, HU

DQGP DEHIQMHMY HVIQ, EDIQINVAD $ VAWHHP DINANVIURZ Z HIQMGWR FRQIMXHR LOYHIAQP DX CRMHUUHIMRQKLSV DG WHGHYHBSP HOWR
@O HWKQRBY\ \R P DQEIQDIGH SOGRXUGFICP DNANKDH

© HPAUH® HLYHWHEKIGHHP DINHAKURIK DFRP BCDIRQR GRP HME2 ( 0 VOGWKSSTHY KK D/* HHD 3URRQ 5RZH 6$,& OJGYIP D1 HERN
THKQRR\ DG GEDOGRQ & KIGHHP DK CRMUHY DQG\KSSTHY Z KR VHOLQR WHEKIGAHP DINAMMXAK DV XA %0 © ' 0P GUS$ S DG+ DP DD : HRIHJ
FRIQUYHDAMBZFHLQDIKHSUP DY &KIHHOQXIHY/DIGADBRAV LFOGQ 0 DA & CORGHHDGG6KOQKOGHH 2 XUPXUHMBUIHIHIQ& KICDLGFOGH
S IPDMY 5 ' SURHAMRIDOAYIFHY DOG\OBYOGGP DN SR BMRIOYARVKBHS ' FHOMY DG SUR HMREIDHYFVIEY : HIQMG\R
FRMXHWR H SDGG RXUSUHFHLQWHE KIGHHP DINAAMURKI K WHRQIRQ) GYHBSP HWR Q) XD HFCSCEL MY DG LM HOAQUHDIROKLSVZ WK

P DX CRMUHY DG \KSSTHYAKDAHTIQRWDAP DNV

" HIMHUQHZ [ XQRNRCDOW VR H MY LOWBEBGEDVH 2 XUNRMRQYKDYHEHHQLOAMDGIORYH) P LARQ YHIFGV R DM 2 XUDLIHLQWTBG EDHUHSIAHVDD
RSSRWQW W GHIVHUQHZ. | HDXMUHDGVR\E OH ' FBHAQ) RQM WP FDECHMWAY Z HDUH CE® R GHDYHUXSEDMS | XQRNRDDV R RUXVHY IQWHIRP R
HP BHEG-G\R \& DIHXSIUDGHYSHIRP HoB. G-DBLY DG RYHUWH DUXSEMY GHIYHBG I WRP \RHFBXG



&RP SHAIRD

7 KHDARP RELG1 FRIQUWYH DAMBFHP DONHAVFRP SHIMYH 7RAD Z HIDAHW R SUP Y VAIVR ARP SHIYRLY

+

7HKCQRBI\

/ DUHWRKCRBI\ FRP SDQHY 0 D) @UHWRKQRBRI\ FRP SDQHY IFXAQI $ PO RQ $ SSB * RRIG! 0 LRRRWS CHIED 9GK DG 7HFHOAMR [ HJ, QMEHAEDHS
YIWNOCDMMBRN * LYHQWH SRSXOUW IQIHHIDCR  WHH YIWXDCDWMMBRQN Z HEHIHYHWDADXWEP RFELGIGUYHY DG UCH Y/ LRHDIQI® G-MUHWHCEOW \RXVH
\WHP D/SDYR WHP RELOW H SHIHFH 7R P HHAKYGP 06 \RP HR \WHHFRP SDQHYKDYHLQYHMGLOQWRKQRBRILHY VXK D/$ SSBI&DB@ \R P DNHWHU
YLIWXDODAMMWEQNV P RHCAARMEGIZ MIQ YHIFBIFE QY

¢ KIGIWHAHWLLEG SO YIWYDCDAMMBRQVAUHRA® FRP SHMZ W VRP HR WH I XQRIRCDIW Z HSURYLGHDY SOWR RAVWR\Z DHSDARP  \KH  DOR LRHDHWHQHG
| RURXUR \X DHSDWRP IO RZD V') LWXVILYHQWH I UDI P HMG DG FRP SHIVYH@DMHR \KH YLWXDCOWABAP DINHMWY/LP SRMSIQNVRUZ (0 VDQGVXSSTHY
\R HIZEGI\WHUSDRHI HYWROM] HDYDUHYV R YIYDCDAMMBRQNV 2 XUVR B DUHSDNRP v ARIQUYH DUBWDNRQ | XGRNRDIW FOQ GHBHIGHNRQ CESURSUDMWKILG
SOV DI UHHP HQV HIZEBI2 (0 VDG VXSSTHY R SURVLGH CFFHA R P XAISB1 WLLG SOV YLOCDWABRQAMWKURXI K D FRQUWMMNEDQE-GLOMIOAH 6HRQG WHRM
HYUWRP HQAR D YHUIFOIFCHQ SURVHRVMLI QU LFDRAVSHHRK SURFHWMQ) FKDEBI HY 1 RUMP DYSKRH EDHG\KILG SOV YIWYDCDAMMWEQNM\KDADH RNV QGHGIRUD
\SHALLF YHKIFBIP R3HD2 XUNR\X DHSOWNRP  LQM UDMYZ LW LG SOV YLYOCDWMBQAN DG LP SURYH/WHUI XQRIRDDW B\ P SURYLQ) WHTXDDW R \VSHK
LCBXW

6P DI REX\HGFRP SHIMLY : HFRP SHMI RUBAMGHVGUR® Z W FHVSQFRP SIRHYI RFRXAHEROFRIQUYHDXAEIH LFOGQ) 6RXGF RAGIQWHS 6 1) O7HNIQ
&KID DGRKH IRDOGWKGRE\ | REXVHGRRP SHIMRY 7 KNHFRP SOQHVKDYHKDGARP H\KFFHWAHIG) LQR RUPMP HUEDH + RZ HYHU Z HEHIHYHWDZ H
KDYHP XGISBIP HIQQI | XCFRP SHIMYHOGYDQEIHY LFOGQ) RAUNADB! RAUUGEDD GWMEXAG\WP  RUEHMNQ FDNVSRWRIRR FRP SDMEGIOXDIHY DIGRUGHS
| REXVRQWKHDARP RIYHP DA, HOOR EHIHYHWD/RXMKGREY\  SOMEXDL® RANSHHK \LI@OHKOR-P HYDOGIFRAMIFWAQ) . MKSHIR EDFGRY

EHIFKP DINGQ) WAXOVDI DOQWRXUFRP SHIVRLY - HEHIHYHZ HZ LOFRQIKH\R EHIEGIVR FRP SHAMVKERHAXED DI DQMHFRP SHIMRLY D/Z HFRQIHWRIQMXORXU
RIHIQV

2 XULQGAWY KDYDNIERMS DOGP D FRQMXH\R DRERAMGHZ. HOABQN $ GKRXIK Z HILQGWD/2 ( 0 VRIWRSUH HMR P DQRIQUHADWRQKLSVZ M \KSSTHY\WDADYHD
SRYHUREGR SHIRP DAH WH DOR WRRXAO UHYDOOMVXSSTHYRQWHEDIYR SIRGAEWNXDDW SURH UHICHO DOGWP HCHWVR GHIYHY  SIRGRNGHLIQ
FeSCHOWN \WRKQADCH SHWH DG GYHBRSP HOADSCHOW GHZ SURGEWQRYDIRQ | LCDCADOYICHON RSHIDNRDA Gf LHOW FXWRP HMAYIFHDQGRYH DD

P DQIHP HQWV

2 XUVR \& CLHSOWRLP Y HG) HDQG REXG FROGHRAG\R \lZ DUHARP SRHVOHEDHGRODQ®P EHUR  SURSUHEY WRKGREILHY © HPXRP 1 HWHHWAKGRBILVIRU
\GHALLE YHAUF®IP RGHY DG FRUMAXAO XSAMOZGLP SURYHRXU MU DQG | XGRIRDIA 2 XUNH WRKQREI LHVLFOGH EXWIHQRATP MAG\RWHI RTBZ LQJ

+

6SHHK 6LIQDO QKDAHP HOAS KLIK TXOMA YRIFHLCEXVWLI DO D SUHFRQAWROVR UHICEGIVSHHK UHFRIQURQ DG FRIQUYHDMMEGRH + RZ HYHJ LQDWSLFID
YHUFGIFTALQ TP BHOAQAUIRMRXQB/DOGQRMHI URP DURXQGWHYHKIFBIP L] Z W LQ REIGP HNK VP RASXWIGE FRQYHYDIRQY EHE HH) SDXHIHY FUDAMD
FRP SO \RXQBFCSH\WWDNFIQREVAXUH YLUWDCDAMBQATYXHA $ XAR W DCBUIRHMQ) \WAKQRBI LY DUH\KHIH RUA FUMFDOR WHFRI QAYHDAMMBFHH SHIHFH
. HKDYHEHHGYHBSIQ DOGFRP BQQ) KLIK® DOYDFHEDXAR VI QOHKOHP HOWAKGRBILVIRURHU  \ HOW DQGZ HUAHRXUMR B CUHLQUADDAROVR \KH
SOAHP HOR P LFURSKRGHVILQ D YHKLFBIVR FUHDIMGH LQHG DFRXVIN | RGHY DG \VKSSRYMHLRDINROR LQAVIGADSHINHY 2 XUWFKGRBILHY GHIVHUEHAIQ W
\GHK UFRIQURQUAKXOV DVHMGHIRGE. WMVSHIRP HGE RXUPXWIP HYR DMWY FRUHWHFRIQUWROR Z RG/ VHOMFHY DOGGRP QY 1QZ KIFK RXU
\ROMRQYKDYHOFKIHYHG\RP HR \RHKLIKHWAP DU UHDMYHR FRP SHNRLY

$XWRP DIF 6 SHHK 5 HRIQWRQ 2 XUNSHK BHFRIQUWRQWHKRRI\  EXOXMQ) GHXUDOHA RINV DG \SHAL LD GALICHS | RUDARP RYHDSSTRDIRYY LV
UHRIQ] H5D/WHDXARP RVHLQGAMY GDEHULQ DARP DIF \VSHHK UHFRIQMRY : HVXSSRYRYH)  @QIXDIHYDGADBRV UHBHHNYI RHR  \WH@W BADQIXDIH
SRWRIRVIQWHVSHHK LQGMY . H THDMBVR RANGHHK BHFRIQURQWRKCRBI\  LFOCHI UHH I RP FRYHIDMRIDOQM BUHBINRY D/RSSRHGR DUWILGW WP
R SUHEH LCHGARP P DGV DQGHERJH LQASSCHONAY HEEDQ) XVHY\R FRUHANDGP RAL WHUUHDXHWIQWHP LIGEHR WY \KHP

1 DXMUDO DQIXDIHS8 QGHMBAQ) 2 (FH\VSHHK KDV BHHQ FEBUHG DG CFRXUDMY FRQYHWWGLQR Z RG/ (DXUBODIQI XD HXQGHMWEEQ) WHKERRI\ RUL/ 8 LV
GHHADY \R P DIRK \WH UHDXHWR \WWH CSSURSUDM DRI RY - DG GRP DQWR LQMBUHAKRHXVHIVIQMAZ XUL / 8 M WP CESTH/ DMV IADOQMDIHFHUDRQQ
LFOAQ) SUHEH LOHE DG GO HS SUH HIHAHY DG UHDOWP HFRQM WDOLQ RP DARQ R GHIYHULQ RUP DYH URVSRQHY FROUMMMZ W Z KDADXVHUGHMWLHY 1/ 8
SFRAHMQ VSHIRP HSE DK\ BUGR H3)H DG FBRXG FRQCHARMG R \& DUHARP SRIHQWVR RSWP 1] HSHIRWP DFH HILHHR  UHIDH QW DQGVHRXUW



t  9RDIHJ 7H WR 6SHK DOG1 DMUDD DQIXDIH* HHDIRY , QP 0Q FDAHY \WHP RIKVH XCUAXOWR DVSRNHOTXHY RUFRP P DG LYDVGRNHDUAGRQHECAN R
WHXVHU 7R HIEGI FRIQUYHDAMMEQME\SHIN Z HRTHAM WIR\SHK WAKGRR\ [QP RHMWDD OQXJH/OQGADBANVOEGRH  GWAWREH : HOOR
GYHES PMEP YRV RUPMRP HY/Z KRZ MK R QL HIOMDMWHP VHYHARURKIK DQH FOMYHSHYRDIN WS \WHUBDGG

T 9RFHURP HUFY 2 XUR\E DHSDIRP LFOGVELRP HUE | XGRNRDIW \KDAFIQ GHMAP LOAMGL I HIHGRHVLQKXP DO YRIFHY DG VHRXUHD WRUHDGGP DAK
XVHWTYRA-SUQN 7 KHYREHELRP HMPVHIEGY SHYRD DIROR \WHDWRP RYHH SHIHFHE BFRIQ] LQ) XVHYEDHGRQ\WHUYR FHDQG DARP DIFDD GUEQ)
| AYLGOOBUH HMAHY DG RKHUDARP RAYHVANGQIV

hs SXWKW 7DD : DNH8S: RGV/DQG- XWVDD 7 KIRAIK RAMNR \X DHSDWNRP  Z HDHFDEERIR R THIQ) \WUHHP HKRGV I RULQYRNLQ) \WWH YIWXDODWWINZ KLIFK
FOQEHLP SBP HOM5 DERCHRULQARP H(DIRQ

T 3XK\R 7DD IXRIRDIN P RWRP P RQD LP SBP HIMGDVDEXWRQ RQWHWAHIQ) Z KHHORUFHQMUFRQRD
$ : D\H8S: RG IXGAURDIN LQROLQ DVGRNHONA Z RGRUSKUDH WK DA +H 99 :

- XWVDDN 2 XUDRYHOXMIQ) WKQRR)\  IQRRGFAGLQ | LMY RAECFND URXQG QRAH DG UMDY DQAFRQYH DR XQIIVKHDYDNH Z RG SKUDH RU
FRP P DOG\WDAWKQGHIABG/ DY UHDMAGR DQ CESTFLEGIGRP DQDQGZ KUK VLQMGHS DvD YLWWDCDMMEQABTXHAN) DRHWIIHY DUHP LGP 1] HSWURKIK
\RSKOMIFDAGM QI - FOGHIAH DG LORCDIRQ DD MY SHIRIP HGLQUHIOWP HOQGFDQEHI XUKHUUHBA-GXQ) DARP RAGIVHIRY\XAK D/KHIGRUERG
P RYHP HOMEFRNHY

¥ &RIQUWYHS LHWDINRQ 2 XUFRIQWYH DEWDNRQWRKQRBI\ FOQURAMDUEWIY  BHNXHVAR \KH P RINZSSURSUDAM YLWXDCDMMWEQNRUERMRXAQ) \KLLG SO
YLIWXDODAMMEN

T 1RQ6SHK 0 XAP RO QW2 XUMKRBI\ VHHWARP LP LF FROMIDIRICKOP DRIQMIFMROE LFRERIDY LOSXWP HRRGYEN RIG\GHK 2 XU
P XQWP RADOFCECELOWMNY/DIRZ. YHKLEBIV P VAR CFFHBAP XGIS0H RUP VR LBXVWXFK Dy YRFH JHWMUY/ IO H SUHERMHW WIQGKOQEZ UMY

1 0 XQVSHDWQMMIHFH ' XHWRIWIGf LEBIGALIQ RANSHHRK I QCHIKDGRHP HOWRAKGREI\ FOQEHHDM® FRILIXUHGIRUFRP SBf P XAlY] RHVAHIDURVZ W
YOURXVXVHY DOGGHO® DEMDY P LERSKRGHARQ LIXUDIRYY ' HAFDMGSURFHWMQ) P RV HIEGIH | IALHQNIGE URDXAP XAVXVHAGHHRK BFRIQURDLO
FKOEBQILQ) DFRXFDCHYURGP HOWV 7 KLY DEBZ VI RUSDAHQI HULQMIIFAROLQLIGA VLGOI RH/ANHWKDUQ) P XMF RUQMIRNY MP XGUZHRAO Z W WHFOIURU
L REICP HWK PV Z KHIHVRP HSDAHQIHY FOQHOWA EURZ Q) WHUP XME B\ \SHK Z KIBIRKHY FOQVHIGHP DOYRURKHUZ RUN UHIDAG CRRY MY

5 RHDLUAK DQG' - HYHBSP HOW

: HZHM\SXQRI 1URP 1 XOFH DODGHLQWHGHYHESP HAR \GHHAK UHFRIQUIRQ (DXUDOMIQI XD HXQE-MIEQY DG FROYHIDIRDCOMYLA DO QM HFHI RUD
YOUHWV R LQBMMDCESSIFDIRYY $ VSOWR 1 XOGRH RXUUMADLAK DQG GHYHBSP HOM | RWKDYHEN-QE R I RIP V) LIKAZ HKDYHP DQEIGHS\MKQFDCHILGHHIQ) AHQMYLQ
P DMUUILRQVR WHZ RUB\WDKHS GHYHES RXUR I DHSDARP DOGLIWXEEHDLQ) FRP SROHQVOGE SURVGHRXUPXRP HY/Z W GFOCHILGHHIQ) FOSCEMNYOGGGAIQ
GYHBSP HOVGHRQG Z HKDYHFRIER DMGZ 1\ 1 XOQRHV WHIUK DG GHYHESP HWH | RW DQG SOMASDAGLOWHGHYHBSP HYR YOURAVWMKREILH/BHH LADOR RXU
FRP S0 DOGWHEURDG-UL XOFHRUI DY) DARD

) RBZ 1Q) WH6SIQ2 |1 RAURRP S WHP DLQVUHSRUEM I RUWRZ QUAHIK DG GYHBSP HQM IRW 1 XDFHHP SR HYZ KR KDYHBEHHQHI DI HGLQUAHDUK DG
GHYHBRSP HQADMIEX\RE®T\R & HIHFHKDYHEHRP HHP SR HVR RAUARRP SO © HHP SR D8SK P DD UWVHDUK DG GYHBSP HABHIYRQUHDIRXQGWHZ R@ L(FOGQ)
VAHNV HILQHHY DG WRKQADYY 2 XWMRBOHHIRK DG GHYHBSP HOW SHOWHVZ HHDSSWR P DMD P LARQ P LA@RQDG P L@RQI RUIMVAD DG

UAS-RAWYHD

: HEHIHYHWDAFRQMHG QMR HOAQUAHDUAK DQG GHYHBSP HZ LOEH FUMFDC RUXVAR FRQIMXHVR GHIYHUP DNHABDGEQ) VROMR/ I RUDARP RYHFRIQMYH
DAMMEGFH $ FFRAQIO Z HLQMIE\R FROMMHWR LOYHANO RXUSUIRGFEVER WRIR DG DIRFDM FOSMICDGE WARXUAHAR RXUIURZ \W RSSR QWY



&XWRP HY

2 XUPXWRP HYLFOGHDTP DVU2 (0 VRUWHLMAU  \KSSTHYZ REZ LGH 2 XUDARP RELGIP DX CRMU-UPOMRP HY FRP P RID UHHIFG\RDV2 ( 0 V LGFOGHYO
)&$ * RS )RG ' OP GU* HHD 5HIXOM WD 6$,& 7R R ORDVZ DIHD* RS DQGP 0) RKHYDGUBUMOAMG R RAMBVIQINAD 2 XUGUHWBMEP HJ
7RRD USUMOMG R RUUMMHDHIQINADD 2 XU \KSSTHUPXWRP HY Z KRWSLFDID VHODRP RELGIFRP SRHOVRWH2 ( 0 V LGFOGHS S %RAK
SRQMHQED' (162 7(1 +DUPDQOUGP D) RAHYDGUSIWOAG R RAUBMCHVIQIMAD HU

2 XUHYHXHEDHLYIHRIWDBKIFADD AGYHYH , QIO DS P DMD DG R RAUUHHXHFP HIURP WH$ P HIFDY ( XURSHDGS MD WWSHRRYHD

6DBVDQG0 DUNHAQ) DQG 3 UR HMRQDCBHYIFHY

: HP DINHARXUR I HIQIVXMQI DKLIK VXK 2 (0 VROMRQVP RG-D:  HVHDAUHRA® W RXUPXMRP HY Z KIFK LGFXGH2 ( 0 VDG \XSSTHY DG DHHAARUEHGLQ? 2
&XVRP HY DGIRUHIFK R RAURPXURP HY/Z HDMIQDWIP FRP SUMQI VDBV DG P DINHANY DvZ HODY SUR HMRBOHYAHY SHYRQHD 2 XURMRP HUFRQAEFW DUHERVSRNHDG
Yo ZIGHd BEWHHDD WHSUHHWP XA HURIUHHP HQVSURYIAQ) YIMBELOW LR | XNUH UHYHXHDQG KHILQ) R \XSSRWHMMNROR  PMRP HUUHDMNRQKLSY RHAMHEQ
\MP

2 XU\DBVDQGP DNANY \MP IFOGYV/ISSH IPDMY  HP SB HV 7KMACP LQFOXGHADBY U BUMHEBRYHY CFFRXQIP DI HY VDBV HILGHHY SURSEWP DIHY
DQGP ONHIY H SHW $ VZ HVHTRXUR | HIQIVAR CTP DVU2 ( 0 VRUWHUWD \KSSTHYARED RAUDBYVRDAD\ LV/SUP DUO | RRAVHGROGYHIDILQ) RXUH LMY PORP HJ
UHDMRQKLSV $ FFRXQUP D) HYWSLFDED KDYHERQIWIDAQ) UHIMRQKLSVZ W \SHALLE FXWRP HY DG DUHAMUEXAG Z R LGHWR SURVLGHEFIODMRP HUFRHIDIH : H
RIWQIP H/XU HEXWHP H\SHALLE G-P RAD VIQZ KIFK Z HWKRZ FDHRXUMKQRR)\ DQGFOSCEMAWR2 (0 VOQGWAU  \KSSTHYRQDQLQAYIGMCEDLY 7 KHHHHONKHS
P DQEIQRXUP DNABUHIFH DG Y DUHHWR RUSTIRIP VR | HIQIVZ KIGIDOR SIRVIGEQ) RSSRMQWAAR \RIFWHHEDN DOGLEBXWURP. RAUPMIRP HYRQRXUUREP 08
DG XWUHWRKGRRILHY

2 XUSUR HMREBOHYAHYRUI 0Q] DNRQLFXGH/ESSR P DMY H? SR HV 7 KHVHHP SR HVZ RINZ W RXUPXMARP HYLOWHGMIQSKDHR WH YHKIF®IM HA FRIVR
\BGURXUSDARP | RNGHALLF UHTXUHP HOWV\XAK D/BIDEQ) DG DR WWCHWHVR \& DUHI RAWHRDILAMIMIFVR - DYHKIF®IP RGHD 2 XUSUR RMRIBOHYAVWP DORSUIRNGY
SRWAAMIQSKDHVHYAH\KURXIK P OMDFHHI DI HP HQV SDMFX@UZ LW UAVSHRWR RXAURBXG FRHARGVROMRYY 7 KHW KWQR UIDNROR RXAUSDNRIP LOR RXURPXWRP HIAT
G QSURAHW DG \WHUYHKLIFBY VXSSRIW RXUCHOW R Z LQI XWUHEXM AN/ Z W AKRVHPXWRP HY /- INHRXUNDBY WHBURHBIRYHY RXUSUIR RMRIOHYLIFH/HP SR H/R WD
KDYHEQWIEQ) UHDWRQKLSVZ WN\SHAL LF PXWRP HY DG DUHAWMEXMG Z R LGHWR SURVL.GHGACRX\WRP HIFRYHIDIH

(PS® HV

$VR 6HOAP BHU ZHKOGDSSK LP DAD IXEOWP HHP SR HV LFOAQ) SR IPDMY  LOVDBVDQGP DM DSSUR IPDAMD  LODEP LQMRDAYH
IX(AMRY/ C5SIR IPDMY QSR HMREDOHYIFH/ DGOSR (PDMY  IQUAHIPK DQGGHYHBSP HOAVS SSIR IPDMY R RXUHP ST HHVDUHEDHGRAMGHR \KH
8 QAMG6\BMY 1 RHR RXUFP SR HVIQWKHS QUG 6\BIMY DUHUBUAHOAGE. DOERUXQR) KRZ HYHUFHMEQR RXUHP SBR HAVLQ( XURSHOUHWBUAMAMGE Z RIHYFRXGATRU
OERUXQRY : HEHIHYH\WWDARXUUHINRQKLSVZ LW RXUHP SE HVDUH\DIN CRRLY

, QMBRXDCB LIRSHIV

) RIRZ LQJ \WH6SIQ2 1| Z HWRNRZ GHIKIS R D5SUR LP DMD SDAQIV DG SDMMISSTFDNRQY DG RKHULQABRNICEURSHW SUMRAD RZ GHGE 1 X00FH : H
HOAMH-GLORWKH, QMBRXODBURSHWVS JUH-P HAZ KLFK SURVLGHY/XVZ W FHABQ QRO H FOMYHUIKWZ W UASHRAR SDMIMKDAZ LQFRQMMH\R EHKHGE, 1 X00FH : KIBIQR
LAVIGOOEDMMRIIURYS R SOV ENHDDRH LVFRQUGHIHEP DMIDOR RUBMQHN LOWH DI UIDM \KAHSDMN GG U KWSURYLGHP HIQQI | XCBURARNRQI RURXU
SIRGAEN WRKGREILHY DOGWAKQFDOQCRYDIRYY

WP $ 50N) DRRY

<RX KRXGBFOH X@ FROIGUDTOR WHIQRP DIRQIQWY) RP . DIGHIK R WHUMYGARUBHGEHBZ  Z KIFK Z HEHIHYHDUHWH SUCR.SOOUMMWAKDAZ HI DFH

6RP HR \KH UMW UHDMR RAUBXMCHN RKHYAR RAULQMBRXOOSURSHWY DQG\WKQRBU\ DIG\WHFRQMNHIHVR WHESIQ2 11 6RP HUMY UM SUCFLSDD \RWHVHFXUMEY/
P DUHVDQGRZ GHIKIS R RXUFRP P ROVRAN $ Q R \KHI RTBZ LI UMNVFRX@SP DALIDD DG DGYHYHD O HAARUBXMQHN | LDCADCFRAWRQ DG UAXOWVR . RSHIDIRQ/DQG\WH
CRMDCRARRP HR P DIRLYD/AR Z KIFK | RZ DUG GRN.GQ) WP HONVOUHP CCHIQWLY) RP



5 DVS HDWQJ VRR2 XUYSXMCHN
7 KHP DINIAQ Z KIFK Z HRSHDMLYKLIK® FRP SHIMWHDQG AR FKDQILQI DQGZHP D BHXQDE®IWR FRP SHM\KFFHM X@

7KHHDHDQ®P B-UR FRP SIQH/WDV/GYHBS RUP D GHYHES SIRGEWWDNRP SHMLOWHDARP RAYHFRIQUYHDAMBZFHP DNAN7 KHP DINANVRURXUSIRGAWDG
HYEHV LYV AOUIRMY HGE LOMMHFRP SHMIRD HYRYLQ) LMY DOGUIXOMAY WEQELGY HP HILQ) BXMGHN DG AMMEXNRQP RGHY GMXSWYHVR & DHWAKGREI
GYHESP HOV \KRYBURGANIQGVHYLFH@ HA FOV SUFHVHQMMIY ROWHSOWR HMRP HY DG UXHONH. SIRGANQIRGAIRY LFOGQ) DEMIDMHY/| RUFHIBOQR RXU
SIRGENWDAR | HUTP WG XQRNRDDW DAL QULEDQ® GZ HUFRAWVRUIHR AKOLIH & XUHADQG SRMIMICFRP SHIYRY KDYHHWEEQKHG RUP D HWEEDK FRRSHDIYH
UHDMRQKLSVIP R WHP VHYHV/RUZ LW \KLLG SDMA/AR LGRU-DHWHCELO R WHUMKQREI VAR DEGHMKHGHB/R RUSUIRGHRIYHPARP HY ) XUWHIP RUH H Y RU
SIRG-RYHPEP HYP D G-AGHR GYHBS FRP S SIRGAWRUKDHHAEEDKHE RUP D LOWHI XMBMHXIEDAK DAL UHDMRQKLSVZ W RXUFRP SHVRY ©  HOBRIDFH
\LJ QU LEDQARRP SHIMRQZ 1\ UMSHRIR FEBRXG EDVHG VROMRQV LQ\KH DR RAYHFRI QUYHDAMEZRHP DINAZ KHHH MY DIGQHE. FRP SHIYRYP D KDYHRUKDYHDDHOG
HIXEEQAKHG\LI QU LEDOAP DUNANKDUA QG SURGANR | HIKQIV

7 KHFRP SHMRQLQWH DARP RIVHFRIQUYH DALEZFHP DNANRXGS DEHYHD 0 HAWRXURSHIDY BAXOVE! BHBAQ WHYROP HR \WHSUIRGAEN DG VROMRYZ H
QFHQHRMHTRKHSURHYZ HFOQAKOWH 6RP HR RUPXUHWRUSRMOMICARP SHIVRLY DH@UI HWAKGRRI\ FRP SIQHAKDADYH\LI QLLFDQ® JU-DMU LCDGADO\MKQEDCDOG
P DU UARXUAH/WDRZ HER DGRMHY DUH\P DIBUNGHALDT HGFRP SOQHVKDYERMAN DARP REVHH SHUYHRUUILRIDO RAXVOQGP D KDYHJ U-DMUSUFHI GBf LELOW \WWDQZ H
R 7KHHARP SHIVRYP D EHIEGIR UAGRIGP RUHUSIGY \WDDZ HAOQWR Q. RUHP HUILQ) WRKQRBILHYRUFKDQI HY/LQPXMRP UL HOV RUP D GR.GH\R R HUSIRGFEW
DABZ RUXQMXIILTEBIFRIRZ LQQE. BXMCHN 7KH P D DOR GYRMJI U DRUUBRXUAAR \WHGYHESP HOASURP RIRQDIG\IBIR \WHUSIRGEMAKDDZ HER DGLORHEG
FDAVP D EHIEGIR LGFOGHRUFRP ELGHWWHUFRP SHIMWH SURGFRNVRUMKQRBILHYZ W RKHUR WHUSURGEWRMAKGREILHVIQDP DQHUZ KHIE\ \KHFRP SHIMYH

I XQRARDDN LY DYDLOEGIDABZ HUFRIMRU UHR FKDUHZ MMQWHOUIHUR THIQ) 7R\WHH WOMH GR\R SHIHDMRQR RXUSURGAN DOGWHH RIMRXUBYHH P DL EH
DGYHYHD O HRARG 2 XUMLIHFRP SHIYRYP D DOR KDYHI UDAUDFFHAAR PP HUAD Z KLIFK SURMGH/WHP Z W DFRP SHIMYHDGYDQEIHIQGHYHBSLQ) G SIRGAVDG
WRKQRBILHY 2 XUNKFRHW G-BHB/AXEWEIDED XSRQRXUCELDIV W HKDFHRUSUIRGEN DG \WKQRBULHY R GHYHERS DOGLQMRGEH RQDWP HY DOGFRWAH | HRAYHEDLY GHZ
SIRGAENDG! HDMUA/WDNP HNKOQILQ) PRP HUUTXUHP HOW DG LGFR SRUDM\MAK QR LFOCHIKOR-P HQWV DJG\R P OQIEQRXUDRIGP HAZ MKAKH2 (0 V WHIUMFKGRBI\
DQGP DNNRDMILY || Z HOWHXTEGIWR GYHBS G SURGAVDQG HKOGRH | XQRNR DDA RAMKQRBI LH/VR DESMR WHH KO HYDQGP DQEQRXUDDIGP HVZ W2 (0 V
RXUBXMCHNZ LG | HJ

$ GHYHARQAWRQVLQ \WWH DXVRP RYHLQGAMN RUMHIGEDCHRCRP\ P RHIHCHD@ FRX@ KDYHDGHIHH | HFWRQ RXULHKAVR RSHDWRQY

2 XUBMQHNG-BHIB/RQ DGLVAWA® DIHAMSE  \WHIGEDCDARP REGIQBMY $ XURP RIWH SURSAIRQ DG VOBV DHKLIK® R FIFDCDUGE G-BHGROIHHID
HARQRP LF FRQGWR)Y GG RNHUI CRRY LFOQQ) FRQKP HANSHIAQ) DQG SUH HIHIAHY FKDQHYLQLQMBMNDMGYHY DG FUHEWYDMEON FRQKP HUFRQILGHFH | XHOFRW
IXHCDDMEON HMURP HIBOLP STRAIRYHIP HOBOGRHOMHY/DQG UBIXDARY UNXLHP HON DOG SRONDOYRDMY HGHADD LOHHI\ SIRGHAQ) FRXQUHDGIURZ W

P DUV 6XFK | CRRYP D DOR QHIDAYHD [P SIRVRQMXP HUGHP 0G| RUDARP RELGWWDACFOGH | FDXUA/AKAK DVRXUSIRGEW , QDEIAMRY DARP RVHSURGRNRQ DG \OBY
FOQEHDI HRAGE. RXUPXWRP HWAICELON \R FRMXHRSHDMY LQUASROHWR FKOBILQ) HRIRP LF FRIGWRYY DOGLQUAGRQHR GERNHDIRY I W XDRLY

WXL HOV WEGH D) UHHP HOWDQGRAHUI CRRLY 7 KHYROP HR' JGEDCDARP RIVHSURGRNRQKDY | ORMDMS VRP HIP HALIQILFDQ® 1URP \ HOWR\ HIU DG \VKAK | ORADMRY/
JLYHUMAVR | ORMDBRQVIQWHG-P DG RURKUSUIRGEN $ Q. WIQU LFIQAIGHYHAOQIHIOD) R \WHHIDRRY LFXAQ) BXWRAMP MGWR JHHDOHFREP IF FRIEWR/OEG
WHUAXGY EDCNXSH R DPXRP HURAHFBRKUHR DPXRP HUP DX DRMUQ) | ROV P D UAXOMQDUHBAIRQLQDARP RAYH\VIBY DG SUIRGAIRQE. RAUPMEP HY DG
FRX@ KDYHDP DMIDCDGHYHH | HFRRQRXUBXMGHN BAXOVR RSHDNRQY DG L(DRLOCFRIBURY

2 XUMADWD\ Wt LORUHDVHFBRXG FRQCHAMG VHMEHYP D DGYHIHD DN HAARXUCHDUWMLP LHYHXHJIURZ W DQGUHXAVR . RSHIDIRQY

2 XUBDGHIKLS SRIMRQKDY KIMRUFDD EHHOGHUYHGI URP RAUSUIRGEN DG VHYFHVEDHE RQHEI HVR B DHWAKGRER)\ © HKDYHEHHD DG DHFRQMXQ) \RGHYHES
Q. SRGANDG\HYLFH/ARDAFRISR DM FBXG FROGHAMGFRP SRGHON 7 KHGALI QDG GHYHESP HOMR QHZ. RBRXG FROGHRAMG FRP SROHOVZ LALQYRYHMLI QULFDQV] SHOH

2 XU DQG GHYHBSP HONRWWKDYHJ UD® LQPUDHGLQUHAHOAY HDWDQG \RIHKHLZ W FHYSEQH SHOFVDXRADMGZ LW GHIVHUQ) RUFRQQHPARGVAYLFHY DHSURVIRMG
R FRQIMXHVR FADDMIQWHQHIUN X : HP D HFRXQAUGL LEXGZ W GALIQQ) GYHBSIQ) DQGUHBDIQ) Q. RBRXG FROGHRAMG FRP SRGHQW DV/Z HODVIQM DM \WHH
FRP SROHOVZ W RXUH [MIMY K\ ELIGWAKGRBILHY 7 KRHGYHESP HQMAKKHYP D | XURFULGRUDHFRIWDGGP D O HAARXUCELON R LQGRYDMLQDP DUGHUGHP DG-GB \WH

P DUAHAS VDUAXOVRXAUMRDM \RLGFRSRIDMP RIHFBXG FRIGHAMG FRP SRHQVP D DGYHYHD O HARXUUHYHOMH.J URZ \K QG UAKOVR . RSHIDIRYY



3UAQ) SHAXWHIURP RXURXMWRP HY/P D DOHIHD Dl HARXUBXMCHN

: HPD H SHIHFFHSUFQ) SUAKRKUHIURP RXUPORP HYLQWHI XUMUH Z KLEK FRXGSUWAXKOVURP \KHP DML ( 0 VIVARY) SXURKDUQ) SRZ HUS VDGHYHBSHUR DARP RIYH
FRIQUYHDXMBFHFRP SRGHON ZHP D BHH SHARGAR TXRMI ] HG SUFHVRUEHI RIAHG\R CFR-BABUFHY Z 1\K DOXOOSUFH BBAIRQFRP P WY HOVIRUGQ WP \DBV
DUDQIHP HOVRUGMVARXQAG UHP EXUHP HVIRURXUZ RN $ Q- SUFHUHSXRNRQY FRX@SLP STRARXUNDBYDQG SUR WP DLILQY 2 XUIXWUHSUR MIELON Z LOG-BHIGXSRQ [P RY
RNHARQIV RXUCELOINV R FRQMARA® UHBEHWHFRWVI RURXUFRP SRHOVDQG P DQEIQRXUFRWANUKRXUA 2 XUSUR LEELOW LVDORLQOHIHGE RANKFFAVIQGILIQQ) DG
P DUHMY) \MKQRBILFDOP SURYHP HOVLQDARP RIYHFRIQUYHDAMMEGFHW VWP V/ | Z HDMXCTEGIWR R IVAND SUFHUHBAURQYLOWHI XMUH RUBXMGHN BAXKOVR
RSHIDMRQ/DQG | LA DOFRQAMRQ Z RXGS EHOGHYHD O HAMG

© HIQYHWW I RIWDOGP RGH VHHNQJ 2 (0 VTYDIEDMRQR RXUMFKQREI\  DQGWMHLHFDQ EHQR DWKUDQRH\WDAZ HZ LY LQ RUEHDEGIVR UHIHZ. VHUYFHFRQRERN Z KLFK FRXGS
DOHYHD Dl HARXUNXAMUHEXMGHY UAXOVR RSHDIMRQY DG LQDGADCFROAUR)

: HLQMAN I RGP RH 1URP WHWP HOD2 (0 RUDWU \KSSTHUEHILQVGALIQQY | RUDQXSARP Q) SIRIUP RWWHEDMRQZ KUK WHPXMRP HUFKRRA/RXU
WAKRR\ \REHIGFRSRIDAMGAWR® RIQAUA® LQR RHRUP RIHVGHALLF YHIFGIP RAHY\R EHSUIRGHEGE. WHRXWRP HU 7 KIVAVHBRIRQ SURFHWLVNGRZ QDVD? GALIQZ 1O’
: HFRX@GH SHIGRXURXUAHYZ MKRAWKFRHY $ [\WUDGMIQZ LQ MAWSLFDED TXUMA! LEXOVRUDSIRGAERMAKGREI\ \WDAAGQRABFHYHWHGMIQZ LOWR GASTFHWH
Z LQHXQIDKHPANEP HUBHILQ/DQHZ. VHBRNRSURFHWEHDAHIWAYHY XQINHD \WDADPXRP HUZ LORKDQIHARP SB] \WAKQRRI\ XQIMD YHUEBIP RG-OVUHTP SHG ,Q
DEAWRY WHARP S0 Z MW \WHZ LQQQ) GRLIQP D KDYHDQDGYDQMIHZ MY WHPXWEP HIRQJ |RZ DG EHDAHR WHHXBEQWKHE UHIMRQKLS BHE HOWHZ LGQQ) FRP S
DOG\KAK PXRP HU Z KLFK FRXGBP DNHIWP RUHGL I LEXOVRUNKAK FRP SO0 VFRP SHIMRLYVR Z LOWHGALI QY| RURKHIVHYEHFRQUEFW ( YHL! Z HKDYHDQHWEEDWKHS
UHDMRQKLS Z W DPMEP HU D 1 DOUHWR SHIRP XQE-UDVAYLFHFRQUFWRULGCRYDMLQUASROHR WHUI HHECFN P D GHODT) HRXUDGYDQEI HZ W WDAMRP HU | Z H
IDORZ LODMIQU LFDQADP BHUR FXWEP HIGHLIQARP SHIMRQVIQWHI XUUHRAR UHIHZ. DMIQU LFDQAP EHUR H MM VHYLEHARQMFNV RAUBMCHY URKOVR RSHIDIRY/
DQG | LQOCADCFRGAWR)Z RXGEHDGYHYHD 01 HAAG 0 RIRYHJ GHWR\WHHYROMROR RXUFRQGHRMGR! | IV DQG DUAKLAAMUH WHIAQ) [Z D 1URP SIRYIGQ) GITR
LQ REIGP HDQG FRIGHAMG VHLYLFHY DG DFKDQI HLQRXUSUR FMROOHYEHY SUFALQY VDMLY Z HH SHRARXUGH HUHG UHYHOKH EDDIRH/AR G-RUDHLIQWWHI XMUH LFOQQ)
GHWDZ LQGGRZ QR DBICR FROGHAAGVHYIFHUADNRQKLS Z W DP DNU2 (0 MCRH\KHP DVRUMY R \WHFDK | URP \RHFRQAEFYWKDY EHHDFRGBRAG 7RWHH \WQAZ HOUH
XTEGRUGHE H MM VHYLFHFRQMEFN \KAK GRUDHFRXGSLOMMI 7 KHSHIRGR WP HIURP Z LQQCQ) DFRQAMFAR P SBP HBIROLY (XY DOGZ HOM\XEMPAR WHUMNY
R FOQFHIDMRORUSRUERGP HWR \WHFRQUEFWRUXQUKFRHM XALP SBP HIBINR)

2 XUSIRGFAWDHWAKGREILFDI FRP SO] DGLOFRSRIDMP D) \WAKQRBILFDO.QCRYDARYY 3URGHRAYHPXAEP HY JHHIITD P XWAP DNHWLI QI LFDQAVRP P \F HQVR
WARXUAH\R \MANIGG YDOEDM RXUSURGENVEH RHIGFOGQ) WP LODQ SOMAXOUYHAFGIP R3-D7 KHGYHBSP HONA FBVR RUSIRGAWZ MG PRP HY DM
DSSIR P DMD M| P ROM\R\E R\ HOWD\MUDGAMIQZ 1Q G-BHIAQ) ROWHPXWRP HUDGG\WHARP SB[ LW R \WHSURGEWT KHHGYHBSP HWWA FOV BAXOVQXVIQMIN RXU
WARXUAHYSURMR UD0] LQJ DD UYHOKHVI URP \RHPXRP HUFRQAIRN ) XU Z HOUH\XEMPAR WH UM \KDAD PR HUFDFHY RUSRWERHYLP SBP HOBIROR  RXUMKGRE\
DVZ HOD/\KDAZ HZ LOCRNEHEBIR LP SBP HONRXUMKGREI\ \XFFHAXED ) XUk RXUMDBY FRX@S EH WK RUFDIL WH YHLF®IP REHOV XQKFFHM XOLFOGQ)
DR/ XQAHDMWR RAUMFKRR\ / RY GYHBSP HWA FOW DG SURGEWDFHIDNRQ/RUSRWSRQHP HOVP D DGYHYHD O HAARUBXMGHN UAKWVR RSHIIRQ/DQG
I.CDADOFRQAURY

2 XUBXMCHNFRX@ EHP DMIDD DQGDGHIHD DIHAKMGL ZHBRWDQ R RXUGLI HINEXWRP HY/

7KHARWR BMQAVIURP 0Q R RXUP DMUPXWRP HY Z KHMHUB (7 HURYH.IDG-P QG| RUYHKLEGY FOFHIDIROR H MY FROMPVRHI DOUHR LY DGXVQH
EXMGHN FRXGEKDYHDP DMUDCDGHYHH | HFRARQRXUBXMGHY BAXOVR RSHDIRQY DG LDALOCFRIAMR) $ GMIDAYHD WHIHLYDUMWDARHRUP RIHR RXUP DNVU
PXRP HYFRXGGEHXTEBIWR SD RULQREHVD/MWH  BHRP HGHRIDADPXWEP HUZ LAMP SO UHXVHR P DNHVKEK SO P HOWILYHDLWI LCDQRLOOALH LEXGY , | DP DNVU
PXRP HUEHFRP H/AXBVMRAR EDQNSE. RUMP LOUSURHHAQIVZ KHIE FROMPXOORRP P WY HOVDUHVEMPARMEL R H HHANRQ DG \WHSRWMELQW R GIDCRURKH
P RAILFDIRY RULL DP DNUPXWRP HURKNHZ IVH\KFRHWM XD SURFXUAY SIRMANRQ DI LQNXY GI 0D HIRAQ) IWREQI DR WA/ONHD \KDAZ HZ LOEHI RIAHG\R UFR.GD
\XEWEQMIORW , QDEAURY FHVEQR RXUPAEP HYAWDAUHWAD  \KSSTHYH FOMYHD VHIDR FHIEQ2 (0 V LFOAQ) \VRP HR RAURKHUPAEP HY $ EDONXSH R RURKH
LI QUEDOMEVOSIROWR D) R WHH2 (0 VARXGBLQMMI\ DO DEHYHLP STRARQRUBXMCHN DG UAKOVR RSHDIRY/



2 XURSHDIY LHXAOVP D | XRXDMMIQULFDQ® [URP SHIRG\R SHIRG DQGWLYP D FDXVHRXUWRAN SUFH\R GHRICH

2 XUHYHXHDQGRSHDIY URXAVP D | ORXDMP DMUDID LQWHIXWUH 7 KHHI ORXDARQY/P D FDVHRXUHAXOVR RSHDIRQ\R (GRAP HHAKHH SHARINRQVR
VHRXUMAY DCBO W RULQYHIRLY Z KIFK Z RX@G ONHD FDXVHWHSUFHR RAUMBAINR GHRICH ) CRRWY/WDAP D FRQUEXM R | OFXDNRQY LQRSHIDIY UHXAOVLGFOCH

JLYHRRXUP WG PXWRP HJEDH \WHYROP H WP LQ) DOG ! XOLP HONR MU HPXWRP HUFRQAFW
HIZ DVR H LMY PSP HUFRQMPVDOGZ LQVR GHZ. FXRP HUSIRIUP V

IRUDHEH SHIEWUH/LGRAUHG SXIKQ) G SURGAWRUP DUNHARSSRMQMY/

BFHSWR IR DIV HERW

| ORNDMY \DBVE, RXURXVRP HY\R\MHUHG XVHY

FROAMPXDOFRXQAM S0 DX \R P HAAKHUFRQAIRXDORRP P W HOMR XV

IQNRGANROR G SROEWVE XVRURXUARP SHRY

A EHIFRXUMWY RUDBBBIFKHY

UBANRQLOWHSUIFH/R RUSRGENLQUASROHR ARP SHIMRD P DUNHNRQAMRQYRUFRUIRNOCRED) DARYY
LP SOLP HQAR JRRE L@RUQEQILEGIDAHV

CFFRXQIV UHFHYCEGIWDIUH QRAPRIBRNEDH

KL KHAXDQ DONASDMG FRAVUHDMER | L] HG SUFHFRQAEFNZ 1\ RXUPXWRP HY/
FKOQIHLQFRAIVGHR U XORY - ROMDCHUANMRNRY/

H SHOAVIGRUHGLO@MDNRQP DN Z KHM-UQMDMGE XVRUELRIKVE, WLLG SDMEVDI QXY DG VHAMBP HOVRUMGIP HOVZ HIBHUTTXUG\R D 1Q
FROGHAIRQZ WK GASXMY

T FAOQHVIQRXUMEAN FRP SHODIRQSUIRNAHY D/UHDMAR P SER HHVKRWWMP LRHIYHSD P HON DQG
t  JHHDOHFRERP IFWHIB/DAKH O HAVAKHPMHP HUEDHVYIQRZ KIFK Z HVHD

H+ + + H+ H+ H+ H+ H+ H+ H H H H

" XHVRWHIRURCQ) | RRY [P RQY RKHY RUUHYHHOGGRSHDNY WAXWVP D [ORAMDMLIQULFD® [P SHIRG\RSHIRG 2 XUH SHOHGYHY DHEDHGLQ
\LJ QU LECQABDIWRORXUH, SHREMRQ/R! [ XMUHUAYHOXH DOGZ HP D RABHCEGIWR U-BFHRXUH SHOAVTXEND \R UASRIGWR GOUWP KRNI LQ SURVIRAG UYHOMH 7 KHIH RUH
RXUI OUHVR P HANBYHOHH SHRBANRQYZ RXGBVHIRA® KOLP RXURSHDIY AKXV | LOGADCFREAWRQDGFDK | BZ V

: HKDYHRXUI LWWYHIRUP DQDIHP HOWMEP MOFHEHQI VSXQRI1 TURP 1 XDQFH |, | ZHHFRXQMJGL LEXANY1Q WHWDQVMRQ RXUBXMOHW FRX@ EHQHI DIYHD LP SDRWMG

- HKDYHCBSRQME RXUI LUWYHIRUP DCDIHP HOAMP  LFOQQ) RXUIWEKLH ([ HRAMWH2 11 LIFHUDQG&KIH ) LGDGADCR 1 LFHU 2 XU XAMUH\KFRHWZ LOB0MD G-BHIG
XSRQRXUI LUVYHIRUP DRI HP HOAMP VDQGRM-UNA. HP SE HATH I HARYHLP SOP HABMROR RUBXMGHAMRDADLHY 2 XUILP DIHP HOARP P D BDXAUHWIQMNROWP H
WRIXO XQGEKBGGEDODSHFWR RUBMGHN DIGWHWIQMROP D EHAVMXSWHR RUFDAVHXGAHMEQIV 1Q RAUBMGHN DQGMDMILE GUHAIRY |, | Z HKDYHI DOUAVIQD)
DS-FWR WVBQANRY RUKHVADASLHYLP SBP HOMGE! RXUP DI HP HQAMP  DUHQRAKEFHM XO RUBXMCHN FRXGGEHKOP HG

, | ZHDUHXQDEGIR DRCRADQGUHBIQNA. SHIRQQHD RXUBXMQHW FRXGSEHKDLP H

1 D0 R RAUNH HP SB HVZ HHVR BDYH Z HFRXGS| DFH\KEWBQADCGAL | LEXOV LQKILIQY TXOM LHEG\XFHWRY DG FRXGH SHIHFHDGWIQSIRGARW Z KIBGIDQ
\KFFRARURBBEQARHGHHADY WRQQ) DOGH SHIHIFH $ GRRXIK Z HKDYHDWDQIHP HONZ WWARP HR' RXUH HRAYHR [ LEHY GRLI QHGAR SURP RMUAMDINRD RXUHP SBR P HOV
UHDMRQKLSVDHIHHIT DAZ L@DQGZ HKDYHKOGNA HP SR HAVGDYHIQWHSDIA: HFDQERADAXUH\ RAKDARGHRUP RUHNA HP SBR HAV/Z LAOCRABDYHLOQWHI XM : H
LQMG\R FRQMHWR KLUHDEAMRDOKLIK® TXDM LHG SHYRQIHOLGFOGQ) UMUK DG GHYHBSP HOADOG RSHDIRDCEHIRIGHD EXVWP D QRAEHCEGIVR DMERADWP LOMRU
CABLQ XM HGSHYRIHIQWHI XM $ Q. 1 OUHWR DAERMQRM UDM P RIYDMDQG UBIQWHHHP SER HAVFRXGEKDLP RUBMGHN



: HHBHGRQWAPGH? SR HYDQGARX@EHIP SCAMGE. DVKRUMIHR FUMFADOWN @

0 XAKR RXUI XMUHVKFRHW G-BHI5/ROWHFRQMXHG\HYLFH DG DYDMEL@V R \NAGBGHP SR HY SDMAXOLD Z W UASHRAR\WMAKQFDODWDY 6NABGOIGH SHIHRAHG
SHYRQHIQWHDWDVZ KHIHZ HFRP SHMOUWHLOKLIK G-P DG DQGFRP SHMRQ! RAKHUMIBQVLYIQMIH : HH SSFAAWDAP D) R RXUNH HP SB HVZ L@UFH YHDVRED

FRP SHODINRQ SCANDI HWDACFOGHHIXW [ OB/ 1 HZ. W XADNRQ/RUYRDMIA LOWHWRFN P DNHWRXGS AP LQWK RXUXVH DOGWHYDOH R RXUHTXW [ OB/ 7KVZ RS
SOFHXVDADFRP SHIMYHAVOGYDQM HLQ DAY TXOM LHG SHYRQGHORU RIFHXVAR R [ HUP RIHFDK FRP SHODIRQ

&\ EHYVHRXUW DQG AW SUYDR  LICAGHWRUBIHDAKHYP D @SP DJHRIHQNHDWNRQY DQGLCKIBWRXUJIURZ \K

7 KHFRQ LG-QIDOA DOGVHRXAUMY R RXULQ RUP DARQ DOGWIDR \KILG SOV 1 FUMFDOR RAUBXMGHN 2 XUVHYLFHVLQYRYHWHWIOP IWRQ XVH DOGMRIDIHR

PXWRP HYAT DG \WHUPXMRP HIAILQ RUP DIRQ Z KIFK P D EHFRQ LGHMORUFRQEIQSHIREDD IGHNVITEGIQRP DARD $Q R EHYHRXUMY RUDBSUYIR LGAGHNFRXGKDYHD
P DALIDCOGYHYHH | HAARQRXUWAKXWVR RSHIDIRQYDQG ! LQDGADCFRQAMRY ©  KLBIZ HP DQEQDERIGIUD R LQRP DARQWRXUM DOGSUMR P HDAXUY SRIAHVOG
SURMAHY RUCHE RIWP D BHEBIFKHGWURIK DYDUHIV R P HIQ/ UAKGMY) LOVRP HRHREMIQQ) XQDAKRL HG CFFHWAR RXULQ RUP DIRQ R LQ RUP DIRQR RXUPXMRP HYRU
WHUPXEP HY RUVR RAULQMIBRXODSURSHW GMEMY) RUGHIWDAQ) VHYLIFH RAMERBILQ) W WP VRUQRIP DIRY , QUGEAWRY KO DUH \R\EDUH W kP V RUDSSTEDARYY/
Z HGYHBS RUSUIREXUHI URP WILGSOMAVP D FRQIEQGH HAWLQGHLIQRUP DX CRMMHRURKHUSUREGP VAKDVRXGEXQH SHRMED FRP SURP VHLGQ RUP DINRQVHRXUMNY

8 (DAKRU] HGSOMEVP D DR DIWP SYWR.JDLQLFFHWAR RXUM WP VRUI CROMY RAKRHR WG SDWYZ M Z KRP Z HEREXMGHN WURKIK | UXGRURKHUIRP VR GRHYIQ)
RXUHP SE H FROMPRLY 0G5 YHIERY %4-FDOVHWHWRKQTXHY XVHGAR FAEIQXQDAKRU) H5OFFHN RARMCEREIH WPV FKOQIHI UTXHO® DG IHHDD DHQRW

UHFRIQ] HGE XQMOXQRHG IDQMDVEIHAZ HP D EHXQEGIR DQIASDMWMHHWWAKQTXH/RAR P SOP HWIGHDOMSUYHQBIYHP HDXUY : HZ LOFRMDHWR IGFXU

\LJ QU LEDQAFRAWAR FRQMRA® HKDGFHRXULG RUP DMRQVHRXUMY P HDAUAAR GH HIG DI DQIHWUDAR R EHFUP H $ QR BHYHRXAUMY RUGDBISUNIR. LRGHNRUBBIFK
PD UXOWQ

GWR BYHXHUAKAY [URP \WHRSHDMRDOAMXSIRY

GWR BYHXHRUGRUDHGEDG G-EW SHOHGHWRWHLCDE OV R LQYRFHSURSH® RUVR FXWRP HIGMDM CRMRQUAXEND LQFRTBRNROLMKH/
GWR BYHXHGHERBRWR PMEP HY

P DMUDOUHP HADNRQFRAIVUR UHFU-DM RUBARLHNS kP V/

P DMIDOQYHAY HOMQGH. RUHKDRHGM P VIQRGHNR HKDGRHRXULQ RUP DARQVHRXUMY SRWMUA
FRWR LGRHORHVR | HIHG\R PP HYAR WMWRUHFRQ LOHIAH DG P DQEQBEXMCHN HIMRQKLSY
UEXBIRDOEP DJHUAKANY [QWHI DOUHVR WABIQRUDNMERARWRP HY

FRWVDXRADMS Z LW SRMMDODW DARQRUIRYH.P HABOLQYHANM DARQ/

FRAVDWRADMGZ W DD BIXLHG QRIH/R DADBELHIK

FRUVDWRADMS Z W WHSRMADORWR  FUMFDCEMCHY DD

QI LEXAMYHKDEAQ) RUFUDIY G SIROANVGHRGWR COBRIDBLOM UMY MKHY DG
RMHUFRQHDHIHVR Z KK Z HOHCGRAXUHQ® [ DUHEXVWE LAAVARYHAKURKIK \KH U HADNRQSURAHN

H+ + + +H+ H+ H+ H+ H+ H H H

2 XUBXMCHNV LV \XEMRWR D YDUHIVR - GRP HAF DQG LOMODWRCDODY V XGV SRIAHY DG RMHUREQI DRV

: HOHVEMAARS 6 DOGIOMIDIRIONY VDG U XMIRQVIQP XASGIHDY LFOGQ) DSRMIRY DUFRIXSNRD CERUMHDMRY \Y |RHIQPUHA DN

FRP SHMRY LP SRWH SRWIGWICH U X@IRYY DQGZ HOH\KEMAMR DFRP SB] DUD R | HEHIDO WM DG LQMDIRDODY. VUADMY \RWHFRTBRIRD XVH UAMMRQ

QVFRKUH VHRXUMY DQGWIMHUR SHYRDD IGHNICEGILQ RP DIRQ , QP 0) FDAY \WHHOZ VIS RARID \RWIQS HYEHE HOXQHDAMGWLLEG SO/ EXVIDR RN HY

EHE HOXVOIGRXUMEMADURY 0 D) MUMGRNRQYKDYHSDAHG@Y VIQWY DD DQGRAM-UMUMARNRQ/DUHFRMGHICY 1P SRUQ) DEAWRIOMMMAIRYY 7 KH( XURSHID

&RP P DMRQOERSMGWH( XURSHID* HHID DB3URMRANRDS HIXMIRY RJF ' 35 Z KIFK Z HMNQR HIHRAARQO D &KICDOGRSMEDQE. R BHYHXUW @Z DVR -XCH
, QOEAWR) &DNRQDOGRIAMGMIQULEIDNE FRQAXP HUSUYIR QZVIQ-XH  \KDAZ L@EHH | FRWHEHILQQQ 1Q- DY &RP SOIQ) Z WK\KH* ' 35 OUG

RNHUUHTXULP HOVP D FDOHXVVR LGRXUNXEWERQMICFRAVOGGP D BTXUHXVR FKOQ HRXUBMQHW SR



$Q IDAHE XV RAUPXMRP HYRURKHISDWWA/Z W Z KRP Z HGREXMHW\RFRP SO Z W RXUSWYCR SRIA  RUZ LW | HGHIDO WIAM RULQM (DR DOBUYDR. UHDMGRU
@BSIRMWRQ @Y VBQG UHI XOWNRQY/ FRXG INKOQ SIRA-HAQI VDI DQWKVE JRYHOP HOBECHOWH/RURKHY $ Q  DEBIHG RUDAXDO DOUH\RFRP SO Z W CESTHEBISUYCR
QY VOGUHXDIRY/P D

FOXVHRXUPXWRP HY/ AR GRVH FRQ LGHFH LORXUNROMWIRY/
KDP RAUUHEXIANRQ

H SRHXVAR QM DR WIXDRY LOYHWM DNRQY/ DGR UAKANY CELONVLFOGQ) UHP EXHP HOAR PR HUFRWW AP DIHY SHIDWWY/RUILGHVIP SREGE
WIXDRY DIHAH/ DG
T UIDUHXARLGRUMI QU LFDQA SHOAMYIRUUP HADIRQ
- HOUHDOR VVEMAMR DYDUHV R DONFRUXSIRQ@Y VIQUASHR RAULQMIDIRIORSHDMRYY LFOGQ) WHS 6 ) RMIQERIXS/BURIAVS FMKHS . %IEHY $ FW
DOGWHEODAM&RIXSWROR ) RHIQ3IXEF 2 | LADYS PADGG U XDMRY/MKHGE, WHS 6 &XWRP VOGYREUBURMRY \WH8 6 YXUDXR , QGO DOG6HUMY \KH
8 6 7UDKY ' HEOW HOAV2 I1LIFHR ) RIMIQS WHIV&RQANRO DQG YOURXYRKHU RUHIQIRYHIP HOBCDIHAHY : HFDQRBUHARAH DM VARSHRUHIHRAR | XMUH

WIXODRY BIDAUP HOMR Z KLEK RULQMEDIRIDCRSH DRV P LIKVWEH\KEMRANR AHP DOCHILQZ KK H MY @F VP LIKWEHDEP QMG RUQMSUHAG $ FMDCRUDEDIHG
YIRDIRQV/R \WHH@OY VOGG U XDNRQY FRXES GOGWR H RUAHP HNTRNRQY DG | LDQFROCEHIIA/ AKDAARX S UAKONOQ\KEWTMCFRAV

$ \LIQUIFDQMSRURQ R RXUUHYHOXHYDUHGHIYHG DQGDMIQULFDQASRUNRO R RXUUHWDURK DG GHYHESP HOADRMMNY DUHEDVHS RANGHWWHS QUAGEVIMY 2 XULHX@V
FRX@EHKDP H5E, HARQRP IF SRIMFDOUHIX@RY | RIHIQFXUHZR | ORXDIRQY DQG RKHUUMY DWRADMS Z [ \WHHIQM QDMRCDOUHI LRV

YHFDXVHZ HRSHDMZ R & 1GH RAUBMGHN LY \XEMAMR UMY DARADMG Z W GRQ) EMCHVIQMIDIRTD : HIHHDMP RMR RULQMDMRDOHYHHIQ( XURSH
DQG$ MD D52 HOQWASDMWDABYHOMHI URP LQMCDIRDORSH DR FRXTS LGRS DHLQWHI XXUH | QDEAURY \RP HR RAUSURGAWDUHGYHBSHG RANGHWHS QUG 6B
: HFRIGAWD\I QL LFDQABRMRQR WHGHYHBSP HIWR RUYRIFHUHFRI QUIRQ DG QDMUIODIQI XD HXQE-MEAQ) VROMRVIQ&DIDEDOIG* HP ) : HOORKDYHWIQI LFOQW
WAHDK DG GHYHESP HOUARXUAVIQUHODP  &KICD ,AD ,\ID DOGWHS QIMG. LQIGRP : HOWHH SRHGWRIORMDNY H FKOQJHWDMR | RULIQPXUMAHY/LGFXGAQ) WH
HXUR 94K SRXQG &DDADDCRMU &KICGHH5 0 % - DED0HH\ HY , QADQUXSHHOQG6RAN. RIHIDZ RQ $ FFRAQIO  RXUNXWUHUAKWVARXG EHKOP HSE\ DYDUHVR [ CRRY

DARADMGZ LW LQMDIRIOOBY DG RSHDIRYY ((FOGQ)
t  DOHYHSRONDODGHRER LF FRIEWRYY RUFKDQHAR\KAK FROAWRYY LQD\SHALLE UILRQRUFRXQM

T WICHSIRMRANROP HDXUY LFOQQ) VB VOGP SRW] SRWRRY [P SREHGE. \WHS QUWGE\IANDQGRUB. RKHUFRXQAHY RUUILRDCDAKRUME/AXFK D/
&KICD &DDERMH( XURSHIDS QRY

\WHLP SCRWRQ GRFDCDQG I GEDCHRGRP LH/R \WHS QUAG. LQIGRP BDLQ) \WH( XURSHIDS QRY

FKOQH/IQI RHIQPUMEA H AKOQYHWDM/RMHOANR CEON R KHEIHAHISOQ! RHIQPXUHAHY

FRP SIDAHZ LW @Y VDQG UHIXOMNRQY/LQP 0 FRXQMH/DQG0Q \KEVHTXHONKDQIHY QKK @F VDG U XOMRQY
JHRSRIWOMP ROLGFOGQ) WIRINP DQGZ U

FKOQILQ) COBSUYIR W XDMRQYDOG PP HIBTXLHP HIMVR GRDMADBFHIMY IO FHIBOMUMVG AIRDY

HYRINQ) UHXMRNRQY RQRRW EREHILQMUR HOMQFOA Q) UHRHMWKDRHP HQVWR\WHRYHMIKWA \WH&RP P IWHRQ) RUIHIQ, QYRR HQAQ\KHS QMG 6\IAMY/
SXXCAMRWH) RIHIQ, QYHIR HYB MN3UVEZ 0 RGHIY] DNRQ$ RADQG \VEWRQADOHXMRNRY/ ROLOQYHAR HONVURP &KL(D

KO HVIQDSSTFEG\Y @YV

QI LEXGMHVIQWEH LQ) DYGP DIILQ) RSHDIRQ/LQP XASBIEGDIRQ/IQP DY FRXQUHY
@YHISD P HOWA FBVR | RIHJQPXWRP HYDQGWP 1) R FRIBAIRYVIQI RHIQMUMARIRYY DG
GWHI HANWHSURMAUROR LQMIBRNOCEURSHYY WOQLQWHS QAMG 6\BRY

H+ + +H+ +H+ +H +H

H +H+ +H +



2 XUBXMCHNLQ & KLQD IVNXEVRAR DJ.J URKYHFRP SHIMRQ DQG IVAVHOMYHWR HARGRP LE P DLNHADQG SRIMFDCFROAMRYY

- HRSHDMIQWHKLIK® FRP SHIYHDARP RAYHFRIQUWHDAMBGFHP DNANQ&KICDDGG | DFHARP SHIMRQI URP . ERN LOMCDIRDCDG WP CEBUGRP HNF
P DA CRMUMY :  HDQUIASDMWDADGAWRICFRP SHIRLY ERK IQMDIRIIDIGGERP HAFE P D VHHNVR HOMMHE KLGHHP DINHABKENY LQLRBDHGARP SHIMRY , FUDHG
FRP SHMRQP D BAXOVQ SUFH AR UHEAHGP D.LQVDQG RAULCTELDN R J DQRUKRTS P DINHNKDH 7 KHHKDYHEHHDSHIRG/R [GRBDHGP DUNAWYRDM DOG
P RAHDMRQLOWHBYHYR HRIRP LF JURZ K LQ&KICD Z KIFK UAXGAGLOSHIRG/R G HIDMRP RAYHSUIRGANR)IURZ \K UDAVLQ&KLDWIQWRHSUMRA® H SHIHFG ,Q
DEAURY SRIMFAIOMMRQ/ERE HHD&KICD DG \WHS QWEE\BAVP D GHIDRYHD P STRARKUCELON \R FRIGAWBMHWVIQEKICD , | Z HDMXTEBGWRJIUZ RUP DQEQRXU
SRIMRQIQ\KH& KLGHHP DNAMKHSIFHR JURZ \W\GZ VRUYHAFGDBYLQ& KD G-FUDH RAUBMGHN UAKOVR RSHDNRQY DG | L(DAOCAROAWRQFRXTS EHP DMIDED
DGYHYHD HIHRRG * RYHIP HOAHI XDWRQY DG BMQHWFRUGHDIRY/P D DOR UMXUHXVR FRIGEABMCHNLQ&KIDWWURKI K NMLQAHOXUA/Z W & KIGHHFRP SDQHY 2 XU
SOMASDIRLONRQAHMUA/Z RXG QP IMRXURRQARCRYHUS KLGHHRSHIDARQ/DGGP D H SRHRXUSURSUHEY \WKQRBILH/AR P MBSURSUDIRQE! NLQAYHIMUHSDNGHY 7KH
CERYHUMWY Ll WD) H5 FRX@SKDYHDP DAUIDCOGYHYHH | HRARQRXUBXMGHW UAXOVR RSHIDIRQYDQG ! LQOGADCFRGAWR)

, QMIXSWNRQVRUGHD) VIQ RXUVHMFH/ RUVHMFHY I URP. GO FHOMUKRUMQ] | DROWNAY RUSXETF FBRXG/FRX@LP SOIUMHGHDYHY R RXUVHYMAHYDQGKDOWP RXUBXMCHY

YHFDVHRXUVHYLFHYDUHRRP SO DOGLGFRSRIDMDYDUHIV R \KLLG SO KDL DUHDQG\R B DUH RUVHLYLFHYP D KDYHHURYRUGH HRVKDIFRX TS UAXON)
XDQIASDAMGGERZ QIP HI RURXUPOMRP HYDQGKOWP R RXUU-BXBIRQDGRUBMQHW : HKDYHI URP \IP HVRWP H | RXQGGH HRAVIQRXUHYIRHY DJGQHE. HIRYIQRUMHYIFHY
PD EHGHARRMGLOWHI XM , QDEIAMRY Z HRXUWH® VHLYHRXUPMEP HY/ URP CDBFHQMIKRIY | CAONA/RALG SDWV SXETE FBXG/Z HALHA® P OIIH $ Q. @P DIHWR
RUDOUWHR \KHW kP VDO | CALOMAAKDAHYHRXUPXWRP HYLQZ KRBIRULQ SOWWARX TS UAXKOVQLOMIXSIWRVIQRXUMAYLFH , QMUIXSWRVIQRXMNHYIFHP D UHBFHRXU
UAYHOH FDAHXVAR DMKHFHEWRUSD VHYLFHGYHID UH-P HMGHIDEY FDOHPMEP HY\R\MIP LDMWHURQ G-P DQG VYA DG OGYHYHD O HARXUBHGHZ DODMY/DQG
RXUCELOV \R DRERNZ. PXORP HY

, | RXAUIRRZ LORURKHILQMEQI LEGI DWHWVEHRP HIP SDILHS RXURSHIDINQ] URVXAVARX@ EHQH DIYHD LP SDRMG

- HKDYH\LI QU LECQAQUERI LEGI DM L(FOQQ) JRRE LODGG RKHULQIEQILEGIDAHN Z KIFK DUH\VXA-BUEBIVR YDODIRQ DA HIVDYDUAKOR FKOQIHYLQ YOURXY
| CRRLY RUFRGEMRYY 7 KHP RWYLI Qi LFDQNCQIE) LEGI DWHV DUHI RRGZ LED FXWRP HIUHIDMRQKLSV/DQG SOMN DG FRMWFAKGREILHY & XWRP HIUHDWRQKLSYDHIP RW HGRYHJ
WHUHWMP DAMG HRGRP LF QYHVEDHGRQWHSDIWOR HRGRP LF EHHIWH SHRAGR EHIHGHIDAGIURP WHXVHR \WHDXFW7 HKQRB L DG SDAMQWOUHCP R HSROD
KUELI KWICHEDUY RYHARHURXIP DAGXVHXCDVHY © - HDAEWAKHSRMMIOP SOUP HWR JRREZ LORQDQOUAEDLY :  KHIHHUHYHWRURKDQI HYLQALURXP \WUH-VIGEFDM
KDARHFOUW LY YOOHP D RABHUHFRYHIE®! Z HZ LOEHUHTMXUHG\R DAV WHSRRMMOP SO HOAR JRRE LODGGE RMHULQIIQI LEGIDAHN ) CRRYWDAFRXG\WI JHUID

LP SOILP HAR \XFK DAHVLIGFOGHWWHI RTZ L)

t  RAOYH/IQRXURIOG] DIRQRUP DI HP HA-ERMY) WIKFUMUH\KDYFRXCS UAKONQDEAUR DOWER M) XQW Z KIFK P D WTXUHOEMIDIYHP HKRG/R HWP DIYY 10U
YOOH/RUWDAUGVJ U DMRQRUDJ U DIRQLORXUDEIOMYE. BERICY XQW

\LIQU LFDQAXQEHUSHIRP DGRH UHIMYHVR KIRUFDORUSURVARG | XMUHRSHDIG) UKV
LI QU LFDQARKDQI HVIQWWHVADAD\ | RURXURYHIDTEXMCHN

\LJQILFDQAGHI DAYHIQEMY  RUHFRGRP LE WG/

LI QU LFDQAAHRICHIQRXUNGEIAN SUFHI RUDVKMBEGHE SHIRG DQG

RXUP DUNHAFCSLBT) DARQGHRIQQ) R EHBZ. GHABRRN YDOH

H +H+ +H+ +H

) XUMUH DBYHYH FKDQ) H/LOWHHRURKHUXQ RIAH-CE®!| CRRLY FRXGS UAXOVQDOLP SOLP HAWADLIHWDIZ RXGLP STRARUUAKOVR RSHDIRQY DG ! LDGADOSRMRDLO
WHUSRIY SHIRGIG-ONIHG

70 P DIWLYP D FDXVHMLI QU LFDQUAYDUDELDIAVLQ RXUI LGDGALDOUMAXOVDQGP D 1P SDAARXURYH.DE LCDQADCFRQAUMRY

2 XUBMCHARY DUHVEMAAR LGFRP HVY DRQLOWHS QUMG6\BMY DvZ HODVLQP D)\ MUMARNRQAKURIKRAMHZ RS 70 WDM/IQWHHMUMVGRIRQ/P D EH
\XEMPAR\LI QU LEDQNKDQIH || RXUH | HARYHVE UDMLQRUDHY RXURSHID) UAKOVDQGFDWK | BZ FRXGSEHDGYHYHD O HARG 2 XUH | HRYHLGRRP H\S UDMFDQ YD
\LJQULFDQ® BHEHQSHIRG/GHWRDQ® BHUR FRP SB] | RRYLGFOAQ)

¥ SIRWAMCGYHYR \f CERILGRRP H
¥ SHW LGARP HEHQ) GZ HWDQ DQNASDMG LQFRXQMIHYZ MW GZ HAMIMAY - UDM RUKLI KHUWKDQ DN SDIMS LOFRXQMHY Z LW KLI KHUMBIXARY  UDMY/



LGRUDHYRUGHRIDA/\R YDODINRQ DEBRZ DGRHYUHFR GHG DI DLQMEH HIBGMY DAVHV
i DXAWFRIGEMOGVHBGE YDURVAY DAKRUIMEY

DOV HOMRLGFRP H\ H/XSRQI LD DARQR! LGFRP H\E] UMY/

\WHCEOWV\RFOIP IRMHIQW FUEW

\WHUEDMDIRQR QRQ8 6 HIMQIVIRUZ KIFK Z HKDYHQRISUHYRA® SURVIGHS! RAGRRP H\H HY/ DQG
FKOQHVIQWY @Y VDQG\WHULQM SUABMRQY LQFRXQUIHVLQZ KLFK Z HOUH\XEMAMR V] DIRQ

H+ + +H+ +H+ +H +H

: HU-IXOU® HYDDOMWHQHHG! RUD YOODNRQDERZ DIFHRQGH HUHG\E DIWAV FROUGHIQ) KIRUFDOSUR WBELONY SURVIRRG | XXUH\E CEGILGFRP H WHH SHRMGWP 1Y
ROWHUYHIDYR H MY WP SRIDY GLHMAYDGW STQRQ) DMLY 7 KLY DDOMYLVKHDYLO G-BHIEHOAXSRQRXUPXUHNIGE SURUAMG RSHIDIYY WKV $ GRICHIQ
1 XAMUHRSHIDA) UAXOVARXS SURVLGH\XEWEQMNICHYLGHIFHWDAD | XQRUSDMIOYDOONRQ DEBZ DOFHI RUGH HIMGME] DAFIVLYQHHADY  Z KUFK FRXGSKDYHDP DALIDCDGYHYH
HIHARQRXUUAXOVR RSHIDNRQY OO | LGDADOFRQEUR)

5 M\V5 HDAQJ VR RXU, QMBRMDCB LRSHIN DQG 7 HFKQRBI\

7 KIWG SOV KDYHFDLP HSDQGP D FOILP 1Q WH I XWWUHWDAZ HDUHLQ UQILQ] WHULQMBRMDOSURSHIV DQGZ HFRX@ EHH SRHG\R M QU LFDQAMM DINRQ RUCFHMQ)
H SHOH/RUBHSIHHRMG | URP VHIXQ) RXUSLRGKRWLL \KRK FDLP VDUH\KFFHWM XO

) URP WP H\R WP H Z HOUWH\XEMAMR FDP VDQG G CCCRMRQY DIBILQY WDAZ HRURXUPXMRP HYP D EHIQUQILQ) RUFRQUEX \RWHLQ UQIFP HOAR WHLQAMBRXD
SURSHW WKWR RKHY : HP D EHXQZ DHR LQMBRXOOSURSHW UWKWR REHYAKDAP D FRYHARP HR RAUMAKGREILHYDOGSURGEN | | IMESSHILYQHHADY RUGHMLIE®!
ZHP D \HHNGEHQAY | RARAHIQMBRMOOSURSHIW UKW + RZ HYHJ Z HP D QRAEHIEGI\R RABIQTHRHQAYIURP \RP HRUDFDIP DON \WHWP VR 00 RIHMGARQA/P D
QREHDFAH-BEEGIVR XV DQGZ HP D RABHIEGIWR UARYHAVSAM/Z WWRAWDMDIRY $ Q QM DIRQUH DAEQ) LOMBRXDOSURSHWW FRXG EHFRW® DOGWP HARQKP L) DG
FRX@ A YHYWHDMWOIRQR RXUP DDIHP HQAIGGNH. SHYRQGHO URP. RXAUBXMCHWRSHIDIRYY , QABRNICEURSHYY GVSXAY FRXTS VEMANVAR I QI LFDQAMICEL O BTXUHXY
R HQMIQR UR DOV DG QEHOMQ) DUDQIHP HOVRQXQ DYRIEGIMP V SUYHOAXVIURP CFHUQY FHMEIQR RXUSURGAN FDXVHVHYHHAMXSIRQ/AR RXURSHIDARQ/RUKH
P DIHVLOZ KLFK Z HFRP SHAM RUBTXLUMXARMD LGP QU LFDINRQFRP P LW HOVZ 1\ RXUPXWRP HYLGFOXQQ) FRQMIPMOCEURYIMRQYXQE-UYDURXVDUDQIHP HON $ Q R
WHHFRXGVHIRAO KO RAUBMGHN

8 COXWRUI] HEXVHR RXUSURSUHEL WRKQRBI\ DQGLOMBRNDCSURSH IV FRXG DGYHIHD Ol HFAARXUBXMQHNDQGUHXOVR RSH.DIRQY

2 XUNKFRHW/ DG FRP SHIMWH SRR G-5HIGLQ @I HSOWRQ RXUCELOW \R REEQ DG P DQEIQLOMIBRXOOSURSHYY UKW SURARMY RXUSUIRGENDGVHYAHY © HUHD
RQDFRP ELDINRQR SDAQIV FRS\ WKW WEGHP DN VHYLFHP DN WDCHVHFUAV FRQ LGHOMIDWY SURYIMRQY DG QFHMQ) DUBQIHP HOMR BABEDK DG SURKRWRXULQMIBRMID
SURSHWY DOGSURSUHBY WKW 8 QAKRU HGSDUYP D DIRP SARFRS. RUGVFRYHUDSHAWR RAUSIRSENVRAMNR RAEQ QFHQH VHORURKHZ HXVHLQ RUP DARQWWDAZ H
WODGDVSUIRSUHEY  3RIALQ) XQDAKRU] HGXVHR RUSIRGAWLY QL LEXONIGZ HP D QRAEHCEGIWR SURKPWRXUMAKGRER\ 1URP XCDARRU HGX\H $ GAURTD RXU
FRP SHVRLY/P D LQG-SHIG® GHYHES \WAKQREBILEAKDATUH\KEWEMIED WH\CP HRUVKSHIRUMR RAUMFKGRER] LHY DOGWDAER QRAG UQIHRXUUKW , QWHHFDFY Z HZ RXGS
EHXQEGNR SUYHNRXUFRP SHIMRLYI URP VHIIY) RUCFHMCQ) \WHHVP LOURMKSHIR AMWAKQRBILEY , QOEAWRD WHOY VR \RP HI RUHLIQFRXQUHVER RABIRMANRXU
SURSUHELY UWIKWAR\KH\EP HH \MAD/WH@Y VR WHS QUMGEVBMY $ GNRXIK WHVRXUAHFRGH! RURXUSURSUHEY \R \& DUHLY SURKFMG ER DV DWBGHVFFUADQG DVD
RS\ WKMGZ RIN QMDMRQP D EHQHHADY \RH RIHRXULQMIBRACCSURSHWY WKW VR SURMARXUMEGHVHFUN AR GAMP LGHWH YDIAW DOGVARSHR \WHSURSUHEL
WKWR RKHY RURGHHIGDIOQMRIP VR 1QUQIHP HOAWRULQYDIAW / MIDIRQ WIDGEBWR \WHRXERP H FOQEHYHY H SHOLYHDQGFIQGAYHW DI HP HO/HIRW

2 XUNR\IDLHSUIRGRWP D' KDYHEXIV Z KIRK FRX@ URXAONQ GHD) HS RUGMWAHYHXH H SHWVYHFRUIHRNRQ QLMW R RXURXVRP HY DQG FDLP VDI DLIOWAKY

&RP SB[ \R\E DUHSUIRGAEMKIK DVRAYP D FRQEQHIRY GHHRVRUEXIV ' H HRVLQWH\ROMRQ/ RUSIRSENWDIZ HGHYHERS DQGVHDR RAUPXWRP HYFRXT
UATXLUHH SHOLYHFRUHANRQY DQG UK GHIN H3 RUGRKMBYHXH DGYHYHPXRP HUUTRNRQ DG GH DAYHSXETFW CERXVAXY RURXUSURGKAN DG VHYLFHY & XWRP HY/Z KR OUH
RADMILHGZ WD) R RUSIRSENVP D COR EWQ) FIIP VOIOQXMXVI RUEP DIHY Z KK HYHQL XQUKFFHM XOZ RXGBANHD EHWP H FRQMKP LQ) VR GH HIG DOGFRXG UAKIND
FRI® QMDIRQDGSD P HOR @P DIHY 6XAK KIIP VARXGSKOLP RAUU-EXBINRY | LD DOUXOVDEFRP SHIMYHSRMRY



: HP D BHXQEEGIVR URERQG TXIAND HORXIK \RR FKDQIHYLQWRKQREI\  DQGWWRKQREI LFDAUMNY DQG MR GHYHERS RXULQMBRXDCEURSHIV LOR FRP P HAD@ YIDE®I SURGKRW

SKOYH/IQGINMDAYH BIXDRY RIGBMY BN HOVRUQFRP SHIMYHWKQRBILEYP D UHIGHUFHABOR  RXUSURGXANVREVRBIMRUGWW DMERRYH\R RXU
PXWRP HY Z KLIFK FRXG DGHYHD O HAARXUUAKOVR RSHIDIRYY 2 XUCELONY \R DQIA.SDM FKOQ HVIQWKGRE\ DG UHIXORY WEELG/ DOG\R\KFFHM X GHYHES 006
LQURGFHQHE. DG HKOR-G SIRSEVRQDWP HD EDY/Z LOEHDMI QI LFDQNTRRULQRXUCELON R EHFRP SHMYH 7 KHHLYDUMIKDAZ HZ LCOQRAEH CEGIR CRKLYHKH
WAKQRBILFOCDGYDGRHVKDAP D EHGHHWOY | RUXVVR EHFRP SHIMYHRUKDAAHMIOR  RXUSUIRGENZ LOEHRP HREVRBIM 0 RUMRYHU UMMPNRQ/ROWHXVHR  RUNMKGRE\
RYHMWHQH WLYH\ HOWXQGHANHG HSOWDIRQDOG LWUEXANRQS JUHHP HOADQG\KH, QMIBRMDOS URSHW'S$ JUHHP HAZ KLFK Z HHQMUIHGLQR Z W 1 XOFHIQFRIGHAWZ LW \KRHBESLQ
211 PD QP WRXUCELOIV \R CEBWR\WAKRE)\ DOGUHXDRY GYHBSP HOVDQGWHIE, FRP SHMH | HRLYHD LOWHP DA HOUHDOR VEMAAR \KH UMWY HH.DD
DARADMGZ W Q. SURGAWQNRGAIRY DG CESIFDIRY LFOGQ) OANR P ONHNFA-BERH GHD VIQSIRGAWEYHESP HOADQGI DOUHR SURGEMR RSHDMSURSH®
7 KRVHUMNY FRX@S KDYHDP DAUDCOGYHYHH | HRARQRXUBMGHNY UAXWVR RSHIDIRQYDQG ! LOGADCFRGEWR)

T HXWI HRHIBIONA WHKCRBILHY FROMMNDQGVHMAHY I URP DQGLOM UDIMAHIBIQ R RXUMROWRQVZ W \WWILLG SDUNAY/DQGP D EHXCQDE®\R U-SORH\WWRHWRKCRBILHY/
FROMMDQGVHMAVLL WH BHFRP HREVRBIM XCDYDLMEBIRULCHRP SDINEGHZ WK RUMVROMRQY

© HXMY HAHMBONH WRKQRBILHYDQGFRQMIVURP DG RUQMIUDMAHMIQR  RANROMRQ/Z W KDL DUH VRE DUH \HYLFHY/DOGFROMAR \KLLG SO 6RP HR
WHH YHERY DUHDOR RXUFRP SHIVRYLQ YOURXVUASHRN 7 KHHWLLE SOV YHIERYWFRXES LOWKHI XWMUH VHHN VR FKOLIH XV FRWBURKLEMIYH HAVI ROVKEK XVHRULQR UDNRQRU
PD GAMIQRUXMY HWHUMROMRQ/IQDP DYHMDAP DNVIVP RUHGL LEXOVRUXVAR FRQMAHR XM HWHUNROMRY RULQK UDMWHUWFKGRBILHYZ 1K RUVROMRDY LOWH
\[P HP DQOHURUDAIDS Q I QU LFOQAQMIXSWRQLOWHVKSS® RUP DQMIIFHR VKA \KLLE SOV KDWEZ DU VRIE DUH VHYLFHYRUFRQIMWFRX@S GHIDYHD P SCRARXUCELOW
VR R | HURXUVROMRQY XQBWW DG XQIY. HU-SOFHWHI XQRIRDDN SURMGHG R \WVAKLLEG SOV KDWEZ DUH \RN\ET DUH DQG RUPRQIMWV, QDEAUR) Z HOUHG-BHIGHOAXSROWHHWILG
SOMTCELON R HKOFHWHUPXUHVBURGEAN GHYHES Q. SIRSENVRQDWP HY DG FRMH | HANHEDLY DOG WASRIG\R HP HILQ) LOBAMY \WEEB/ DG RKHMFKREILFDD
FKOQIHY 7 KHIHFDQEH QR DAXUDGFH\WDAZ HZ RX@S EHCEGIVR U-STOFHWHI XQRIRDIW RUFRQMIABURYIGHGE! WULG SOV YHIERW LOWH HYHOARDAXA MK QRBILHY BHRP H
REVRBIMRULGFRP SDIEGBIZ LW | XWXUH YHMRQVR RANROMRQ/RUDHRKHZ MACRAIGDOMD P OQEQHERUXSEMS $Q GHD IQRUGTELON R UBOFHID) VKAK | XQRARTDN
FRXQSKDYHDP DMIDCDGHYHH | FRARQRXUBMGHN BAXOVR RSHDMRQY DG L(DERLOCARIBMRY ) XUKHP RUH GHD) VIQWHUHBDHR Q. DOGXSIUGGYHYRYR WG
SOV \R \&Z CLH CSSTFDMRQY FRXS KDYHDP DMIDCDGYHYHH [ HAARQRXUBXMCHY UAXOVR RSHIDNRQ/ DG LA DOFRQAUR)

5 DVS HDWQJ VRWHGSIQ 2 11

1 WHBSIQ 2 1l ZHHGHMP .GHGCRARTXDM\ DAY [UHIRUS 6 |HEHDAGRRP HVE[ SXUSRHY Z HFRX@BKDYHDQLQGHP QU LFDNRQ REQI DINRQVR 1 XDQFH Z KLFK FRX@S
DOHYHD D HARXUBXMGQAN | LQDGADCFROAUR) DOGUAKOVR RSHDIRYY

2 Q2 RREHU ZHZ HHVSXQRI 1URP 1 XOFH &RP SBURQR WHESIQ?2 I Z DVFRIBWRHGROL XOFHVUFHSAR DZ UWKDRSIQROIURP WA FRXQIHDR\KH
HIHAAKDAKH IMMEXWNRQZ LX) | RUGRQ UFRIQUROR JOQDIGERWXQEHBHARY  DOGUADMESIRMRVR WH, QMODCS HHH&RGHR DVLP HIGHG RAKH
&RH

7KHRIQROR FRYQHIGRVRAIGAHWDY 8 6 WIMRUGFIORU RMIQW FROHNHIFHVR WHESQ2 11 7 KHRSLQRODKXP HE\WDAKHESIQ2 1| Z D/FRP SBIMG
CDFFRAQ \RWHWP VR \WHEHEDDIRODEG' IMUBXMRS JUHH-P HOADQG UHIHG ROWHI CRVD/\BMGLQWHE HEDDARQDGG IMMEX\NRQS JUHP HOMKHTL] 0 DIWAYS JUHP HOW
WHRM-UDCAAEY DIUHP HOV , Q RUP DARQBVBAP HOMFFOGHGD/SOVR RAUUHIMIDIRQWEAP HONRY) RP  DGDQ® EHUR RMHUGRR® HWUHDAG\RWHESQ2 11 ,Q
DEAURY \WHRSIQRQZ DVEDHERQFHMEQDXXP SWRQ/DVZ HaDYFHIBQU-SUAHIBNRD/ DAR | CRMCP DALY URP QG AHMIQFRYHIQVE, 1 XOFHOGGEXY 7 KHRIQR)
FOQRMEHUHIHGROU D) R \KHDAKP SINRY/ U-BUHBNRQY RUFRYHION DUHLGFRUMRAMGARP SBAMRULEFFXUDMRUDHYIRDMGLQDQ. P DMIDOUASHRNV

.| D/DUAKOWR DD R RXUUBIHOEMRQY/EHQ) XQRKHRURXUFRYHIDQVEHQ) BUHTRKHS \WHESIQ2 11 DG AHVIQUAAGWIQIRNRQY RUFHISQWIQLANRYY Z HM
GNP IHGRAR TXOD | RUGRQ UFRIQUWROR JOQRURWXEHBHARD  COGUHDMG SIRYMRVR WHERGH Z HFRXGEHUTXUGWRIGEP QI\ 1 XOGFHI RARHUAXGNY
I HVOQGUHDMGH SHOHY 7 KRHDP RXQVFRXGSEHP DALDDS Q. \WAK LQE-P QU LFDIRREQI DARQFRXGS DGYHYHD O HAARUBXMQHW | L((DQRLOCFROBMRQ DG BAKAVR
RSHIDMRY/

,QOGBAWRY 1 Z HRURUMBNKRTHY Z HHR HY DI HLOWIQRMRQ/MDAMAXGMGIOD  RUUWDAURKDIHE. YRMRUYDOHIQWHRZ GHIKLS R RAUMBEN GAUCQ) \WH
IR\ HUSHIRGEHILQRQ) ROWHEMKDAE-ILQAR R\ HWEH RIHWHE@MR WHESIQ2 1 WHBSLQ2 11 Z RXTSIHHIDI EHY CEGIVR 1 XOUFH EXVWRAMR WRANKREHY XQaHJ
6HAURD  H R WH&RGEH XQBWIVZ HIHHAEEDKHG\WDNKXFK WIQLRMRY/DG\WHE S0 2 1| Z HMQRASDWR DSDQRMAIN/R UHDAMGWIQLRNRYY || \WHESIQ2 11 Z HH
I CEGIR 1 XOFHOHWVKD  RUIJUDMIFKDQHIQRZ GHIKIS R RXUMBRN 1 XOFHZ RXGBUHFRIQ] HIDQHDXOORWHH FHVR \KHIDUP DU YOOHROWH' [MUBXMRQ
" DMR RXUFRP P ROWREN GMMEXAMGWR 1 XOFHWRANKRCEHY RYHUL XORHIMY EDUVIQRXURRP P RQWHAN DQGZ RXG IBR UFRIQ] HIOQLQUASHWR AHMQURICG] DARD
WIQRMRQ/XQGHMEN-DB 1 XOFHWR H I HAAKHVFSOUDIRY DUGZ HIHGHIDED Z RXGSEHUNXBG\R LGP QI 1 XDFH! ROMHME ROVKAK JOQDGUHIDAGH SHOFY 7KRH
P RXQNVFRXGSEHP DMIDD$ Q \XFK LQG-P QI LFDARQ RED) DARQFRX@S CEYHYHD 0N HARXUBXMGHY | LQDCADOFRQAMRQ DG UAKOVR RSHIDIRY/



: HKDYHDI UHHG MR QXP HIRXV URAIRNRQV VR SLHAHIYHWWH QRQ UHFRIQMRQ WHOW HOWR \WHESIQ 2 || ZKIFK P D UHEXFHRXUMADWI LF DQGRSHDIY) | B LHDW

- HKDYHDIUHGLQWH7E] O DWLYS JUHP HOAR FRYHIION DQGLQE-P QU LEDNRQREDI DARQAKDADGEHAWFRP SIDGFHZ W6HAMRY DG UHIAG SURIMRQVR \KH
&RGHDGOHIQME-G\R SUAVHYHWHT | UHDMHR WHESIQ2 11 7 KHVHFRYHIQVLGFOGH FHVEQUMANRYRQRXUCRMYWY | RUDSHIRGR R\ HILYI RGBZ 1Y WHESIQ
211 X@BWZ HRUL XOFHREQD SUYDMBWHIXQ |URP \WHS 6, QMIICS HYHHBEHYIFH RUWH, 56 RUIQRSIQROR FRXQUHDLQHIK FDHIFA-BBEGIWR 1 XOFHIQIW
UDRIEGIGVFHNRD WDMHUAMIRMG DRIRDZ RXG QRAP STRAKHGQRQ UFRIQUROWDR HWR \WHESIQ2 11 RUXQIBW 1 XOFHRKHZ DHJILYHYIWFRQHIWVRUXVARVENHD
WAMAMG CRIRY 7 KHHFRYHIDONDQGLQE-P QU LFDNRQREDI DARQY TP IMRXUELDI W SXUKHRDM LE WEQORMRQ/RUHI DIHIQQH. EXMGHAHYRURKHMEQRNRQAKDAP D
PO IP [] HWHYDOHR RXUBXMGHW DQGP LIKWAVFRXUDIHRUGHD DDA LE WIQRMROWDARXUMBRNKRTHYP D FRMGHU DYR IEG

: HP D BHXQDEGIR DAKIHYHVRP HRUD@R \WHEHH IWWDWZ HH SHAVWR DRKLHYHIURP \RHESIQ 2 11

: HEHIHYHWDADY DOLQG-SHIGHWVSXETFD WG-GARP SI) Z HZ L@EHIEGIVR [P RY REHALQIV GALIQDQGLP SBP HONRSRUDMVDAD LHY OG SRIALHV DG
GHYHES SDNGHIKLSVAKDATUH EHARIL HMG\R RUBXMGHMVDUDVR -\ DG QL HIHOMDNRY BRI REXVRXUI LQDGADCDG RSHDMRDOUARXUAHY ROWRVH\SHALLLF
DALY FUDMH [ HAYHLGPHQAHYI RURXUP DRI HP HWDQGHP SR HHAKDATLHP RUMFERHD \WGAR RXUBXMQHWSHIRUP DOFH SURVLGHLQMHWRLY P RUHI B LELOW DG HIE®!
XVAR CFKLHYHDDI QP HAZ 1\ DP RIH@DMUIOWEANKREHUEDH DG LP SBP HAIGG P DQEQDFSMIDWKRMHGAIGHG\R P HARXUNSHAILE 4BV : HP D EHXQEGMWR CAKUHYH
\RP HRUDTR WHEHH IWWDZ HH SHAVMR DFKLHYH DY DQLQG-SHIGHWRP S0 LOWHWP HZ HH SHRAMIL DADED| RUDYDUHIV R BDRYY LFOAQ)

t  DV/DQLQG-SHIGNVSXEFD WGP S ZHP D EHP RM\KA-BMEGIR P DN-VORNDNRYY DG RMHUDGYHYHHHOMKODL W2 HHVMIDSOWR 1 XOGFH DQG
t  D/DQLQG-SHIGQVSXETFD WIGHGFRP S0 RAUBXMGHARY DHEWQYHMI LHGWDQL XOGFH EXMGHAHY SURMRKH\FSOLDARD

| ZHIDOR CFAKIHYHVRP HRUDTR \WHEHH IWAKDAZ HH SHRAR CRKUHYH DY DQLQE-BHIG-DWFRP SO0 RUGR RATAKLYHKEP LOWHWP HZ HH SHRARXUBXMCHY
ILCDADCFRQBUMRQ DG UAXOVR  RSHIDNRQ/FRXG EHOGYHYHD DI HRAMG

1 HP D BHXQEEGIR P DNH RQ DWP HY RURRWAH | HFARYHEDMY \WHFKDQIHY/QHRHAWOY iR RSHUDWM DV DQ LQG-SHGHWSXETFO WDG-GHRP SDQ DQGZHP D H SHIHAH
LORHDHGFRWID\MUWWHG6SQ 2 11

3URWR 2 RREHJ ZHRSHDMGDV/SOWR 1 XOFHVRIDQ] DR DG 1 XOFHSIRVIGHGXVZ 1\ YDURXVFRUSRDMIXQRMRYY ) RTBZ Q) WHESIQ2 11 1 XOGFHKDY
(R REDI DBROWR SURYLGHXV'Z [\ DALEIZFH RHDQ FHYEQWIMANRQ DG REHMAYLFHY SXUKOQAR WBQANRQVAYLFHY/ DI UHHP HOV QG RMHUD) UH-P HOVUHDMG\R WHB SO
211 7 KRHHYAV R RMFOGHHMHY VHYFHWDAZ HKDYHUHFHYHG I URP 1 XOFHLQWH SDAVOGG 1 XOFHLYRQD REQI DAGWR SURMGHWHWIQMMRQVHYLEHY RUTP LMG
SHIRGYI RIBZ L) WWHFRP SBIRQR \WHESIQ2 11 7 KHDIUHHP HOVUADY \R\KFK WDQLMNRQVAYLFHY DOG\RWHE SO 2 (1 P RUHIHHIIE Z HHQH RIDME SURMWKHESQ?2 I
DADWP HZ KHQRXUBXMCHNZ D/MMIEHCQ) RSHDAGE, 1 XOgFH 7 KHDIUH-P HQNZ HHIHHDD HOMUGLQRRODOP V GLIW AP VMP LONRWWRHWWDAZ RXGS EHDIWHGZ LW DD
X LIDMGWKLLE SOV \XFK DVDEX HULQD\OBIMEQIRNRY BXVZ HAGQRWDYHDQLQE-SHIGHWERIGR AURRYRUDP DI HP HOAMP (QG-8HIGHWR 1 XOGFHUSUAHONMY
RAULQAMINVZ KIBIWWHDIWHHP HONZ HHEHQ) QIRIDAG , VWY SRUEBIKDAZ HP LI KWKDYHEHHQ CEGIR CRKLYHP RUHI DYRITEGIWMP VUL WHALRP WIRVGALIHBG © HZ LD
RQL XOFHWR\DN\ IWSHIRIP DFHOGGE SO P HWREDI DIRQYXQEHUID WIQMRQVHYLAHVDI UHHP HOVDQGRMHUDI P HOVUHIAG\RWHESIQ2 1| DJGLL 1 XOFHGERVGRW
D \XAK REQI DR/ Z HFRXGBLFXURSHIDARDOGA | LEXGN RUGRKHY

) RIBZ LQJ \WH6SIQ 2 || DOGWHAHWOIROR 0 WIQUURQVHYLERDIBHP HQW Z HZ LOHG\R SIRVIGHIQMDD RURBEQIURP X LADAGWILG SOMANMHVHYLFHY
Z HZ LR GIHHFHYHIURP 1 XOgFH 7 KRHVALYLFHY/LGFOGHGIDO DFFRXQIGY)  LQRUP DARQ\WWAKQRBU\  UAHDUAK DQG\R B DHGYHBSP HOMKXP CQUARXUAHY/ DG RAH
JHOHIDODGEP LQAVDAYH DG LQ UDXKPXUHXSSRYMBHH | HAYHDQG CESURSUDMSHIRP OFHR Z KIFK DUHFUMFDOR RAURSHIDMRYY : HP D EHXTEGIWR BBORHWHHVHYERY
LODWP HY P DOCHJRURQWLP VDG FROBWRQY DV DYRUEEGI DAKRVHZ HUHFHYHI URP 1 XOGFH %4-FDAVHRXUBXMGHN KDY KIRUEDTD RSHDMGDYSOWR WHZ LGHUL XOGFH
RUDQ] DARY Z HP D EHXQEGIR VKA XD HUEEDW \KHLQ UDAKRMHRULP SOP HAKHADGQIH/GHHADY \R RSHDMLQE-BHIG-0® RUP D, LGRXUDEAMRIDOFRIWKDN
FRXGSDGHYHD O HAARUBMQHW |, | Z HIDOR RARIQWHTXODW R VHYEHVGHAHADY R RSHIDMH [ HAYHD RULGRXUI BDAUFRWIQREEQQ) WHHHYLFHY RUBMGHN
ILCDADCFRBUMRQ DG UAKXOVR RSHIDMRQ/P D BHOGYHYHD DI HRMG



$VZ HEX@GSRXULQ RUP DIRQ\RFAKQRE\ LI UDWAKFMUHDQGMDQMANR) RUGDIR RURZ QW AP V/ Z HFRXGBLORXUNKEBQIDDGAWNR DOFRAVDQGH SHIHIFHWRP SRIDY BXMGHN
IQMIXSIR)Y DQGRXUCFFRXQIN DQGRKHUP DODIHP HM WP VDQGUARXURHY/P Dy CRAEHDGTXDMD SUHSDUHG\RP HANKHI LQDQRDOU-SRNY) DOGRAHUUATXIUHP HOMRZ KIEK
ZHZ I@EH\KEMPNRTBZ Q) \RHBSIQ 2 11

: HOHPAUHQ® QAN DJGLP SBP HAMY LG RIP DARQWAKQRBI\ L UDKKPMUHVR \KSSRWAHMIIOR RAUBXMGHNIXGRAIRYY LFOQQ) DFFRXQIMY) DG R

KXP DQUARXUAHY \DBVRSHDIR)Y FXWRP HMAYIFH DOGAMMBMRY : HP D LGRAUNKEWEQADE KLIKHUFRAVWDQ SUYRX® DONASDMGDVZ HWIQANROI URP \KH
WIQRNRDCDGG RSHIDIRDOX P VDG EOWAHMY Z HXHGZ KHQZ HZ HMSOWR 1 XOFH , | Z HOHXTEGWRWIQANRQH | HANHD Z HP D LGRXUWP SRUIY LOMIXSWR/LO
BEXMGHVRSHDIRY/ $Q GHD LQLP SBP HAMY  RURSHDMRIOQMIXSWRQ/AK I HIHGZ KIBILP SBP QMY RAUGH. LQRWP DARQ\WKQREI\ L UDAKRMUMHFRXG AMXSRXU
EXMQHW DQGKDYHDP DMIDCDGHYHH | HFRQRXUBAKXOVR RSHIDNRY/

,QOBAWRY U Z HOHXTEBIVR U-SIFDMRMIQUNR)FHYEQM WPV RAUCELON R FRP SO Z W U-IXDRY WXL HWFRXGEHLP SOUG : HOHAXUWH® GUA®
\XEMFVMR USRI DG RMHUREM DARQY XQEHHB UMV ( [ FKDQIHS AR DVLP HIGH5 RUKH( [ FKDQIHS PAYHILQRQY Z W RAUMARIG BNXUUHGS QX5 HERWRD
YRP . ZHIQMGWRFRP SO ZIW6HAIRY R WHEDEDQV/2[ & $ AR DVEP HYGHG RUNHBDUEDCHY/2 [ B $ PAZ KIFK Z LaUHNXUH DQOKOCP DRI HP HOWV
DAHAP HOVR \WWHH | HFRAHEHWR  RULQMCDCFRQARCRYHUI LDQALDOWSRIGY) |, QDEAWRQ RFHZ HA-DH\WR TXOM\ D/OQHP HILQ) JUZ WARP S 6HRIRD R \KH
6OEDH/2 [ Bl $ PAZ LODBR BTXIUHDUHBRVE RXULGE-SHIGHAB-I MG SXETE DFFRXQIY) 1LUP DEAHMQ) \WHHDXAAP HOVIQRUS QOO HSRWRQ) RP . IRARH
\ HOULQZ KLIFK Z HAFDHWR TXD\ DVOQHP HILQY JURZ\KFRP SDQ 7 KHVHUHSRNY) DG RMHUREQIDARQYP D SOFHVLI QU LEDQAG-P DQB/RQP DI HP HOMOEP LQMADAYHDGG
RSHIDARDOUARXUAHY LFOQQ) DFFRXQI) Wk AP VOB UARXUAHY

7KH( [ AOQIHS PABTTXLUAAKDAZ HI LB DQQXE0 TXOWM® DOGPXUHAS-ERIVZ W UAGHRAR RUBMQH GG LDADOFRQEMRY 8 QEHMHBDUEDGHY 2 [ Gt $ FAZ HOH
UINXUGWR P DQEIQH | HAYHAVFBRKUHFRQURY D05 SURFHEUA DG LOMDOFRQARY RYHUI LDCADOSER WY 7RARP SO Z MK\KHHUNXUP HON ZHP D GHGRXSIUEHRU
WP V LP SBP HADGAURDO LD DODOGP D) HP HWARQARY USRI X WP /DG SURFHOXUAY GG KUUH DEAWR DCDFFRXQIY) OOG I LGDFHWE © HH SHPARIGRU
DEAURDOOOOCH SHOAVI RARHSXUSRHR DEAMMQ) \WHH DIGRM-USXETF FRP S USRI WHTXULP HOV |, | Z HOWHXQEGIR XS UDEHRXU LOGADCDGG P DI HP HW
FRURY USRI W RP V/ LQ RUP DARQWMKQREI\ \X AP VDG SURAHEKUAVLQDWP HD DGH | HRYHI DKLIRQ RXUCELOIV VR FRP SO Z 1\ LQDQRLOOU-SRINY) WXL HOVDQG
RKHUXGVWDAZSSD \R UERWY) FRP SIQHY/XQEHMH( [ FKDQIHS PAFRXGEHLP SOUHG $ Q. 1 DOUHWR DFKLHYHDQG P DQBIQH | HAHLQM IDOFRQURY FRX@SKDYHDP DMAUDD
DOYHYHH | HAARQRXUBXMQHW | L(DRLDCAROBURY WAXWVR RSHIMRQYDQGFDK | BZ

: HOUHDQHP HILQJ JURZW FRP SDQ DQGOQ. GHAMRQ RQ RXUSDUAR FRP SO RQO Z 1\ AHIBLQ UHEXAHG UHBRINY DQGAVRBRXUHUHTXULHP HOWCSSIFDEBIVR HP HILQ)
JURZ\N FRP SOV FRX@S P DNHRXURRP P RQWHFN GV DIMDARYHVR LOYHARLYDQGP D P DNHIWP RUHGL LEX@WR FRP SDUHRXUSHUIRP DGRHZ 1\ RKHUSXETE FRP SDQHY

- HOUWHDQHP HJLQ) JURZ\KFRP SIQ  DQG | RUDVERQ DvZ HFRQMXHVR EHDQHP HILQ) JURZ\KFRP SI) ZHP D AKRRHVR\ENHDGYDQMIHR H HP SRV URP
YDURXVUERMWY UATXLUHP HQWDSSTFCEGWR RMHUSYXETE FRP SDQHYBXWRAR HP HILQ) JURZ W FRP SIQHY LFOAQ) EXVWIRATP IAG\R. QRAEHQ) UTXLHG\R KDYHRXU
L3-BHEHQND AL SXEQF CFFRYXQIY 1P DXAWRXULQMCDCFRQNRCRYHUI LCDCADOMERWY XQGUBHRAIRD R \WHEDEDQH2 [ B $ PMHBAEHGAVFBRKUHREDI DIRYY
UWODAEQ H HHWYHFRP SHODIRQLQRXUSHIRAF UWERWOQGSUR \ WBAP HW DGH HP SURQ/IURP WHUTXUP HOVR KRTLQ) DREQAQ) DEMRY YRMRQH HRAYH
FRP SHODINRQ DG WRANKRTHUCSSURYICR 0 JRGHDSOUIFKXMSD) P HVGRABUYRAM DESURYHG : HFRXGSEHDRHP HILQ) JURZ \WFRP SR [RUXS\RILYH\ HOY| RGBZ LY
WHH I HRWYHHWR RAUGHMDIRQWEAP HONRQ) RP HZ L@A-DHWR EHOQHP HILQ) JURZ \WFRP SO XSRQWHHILIHIR

WHHIGR \WHI VADD, HOUI RTBZ LQJ) \WHI LI DQQYHIDY R WHH I HRYHAWR RUBIMADIRQWEAP HRY) RIP
\WH I LUWLVADO, HOUDH\MURXUDGO0) R UYHHY DU BEQRQRP RH
WHEMRQZ KLFK Z HKDYH GAUQ) \WHSUAYIRAUH\ HIUSHIRG IMKHGP RMWDD  ELAIRQLOQRO FROYHMEGIG-EWHRXUMEYRU

\WHHIGR DQ 1MV0 HULQZ KIFK WHP DINHAYDOHR RXURRP P RQWRANKHGBE. QRQ DILADMVH RHHEHG P IROD/R WHHGR \WHVHRG TXOWUR \WDN
I1MVD0 HU

t
t
t
t

. HFDQERABUHA R LQYHXRLY/Z L@ LG RXUFRP P RQWHRAN GWWDMIDRRYHLL Z HFKRRHWR UHD RQWHHH HP SWRQY |, | VRP HLQYHXRLY 1 LQG RXURRP P RQWRFN GW/
DNERARYHD/DUHXOR DR AKRFH/AR UHEEH I XMUHAWBRKUH \WHIHP D EHDOWDRRYHWDAQ) P DINHNVRURXURRP P RQWHRAN DG \WHSUFHR RXUFRP P RQWRANP D EHP RUH
YRR



8 QEHNH-XP SWEY2 XUYOMGHN6\BNEVS FARU-2 96 $ PP HILQ) JURZ \K FRP SDQHYFDQDBR GHD DERSWY GHZ. RUBYIVHG CFFRXQIY WEEDLB/ XQMDWAK WP H
D/RHWEIELG/C5S0 \R SUYDMARP SIQHV 7 KH-2 %6 $ FABURYIGAWDADFRP SO). FOQHBRMR ROWRAR WHH \MIG-GWEQUNRQ SHIRG DOGFRP SO Z W WKHUTXUP HOV
WDAZESO \R QRO HP HILQY JURZ W FRP SOQHY EXIQ \KFK HDRMROWR RO/ LLIMYRACE®! ;- HKDYHHBRMG GRARRSWRANR \XAK H \MIG-GWEQUMRQSHIRG Z KLFK P HIY/
\KDIZ KHQ DIBEDL LY IWAHG RUUYMHG DG VKDY QL L HIHATSSTFDARQ GOV | RUSXETF RUSWYDMARP SOQHY Z H DVDQHP HILQ) JURZ \WARP SO). FOQDERSWKHQE RU
UAYLVHG WBGEDLG DAKHWP HSUYDMARP SOQH/DERSWHGH. RUBYIVHGMBELES 7KVP D P DNHARP SOUMRQR RXUILCDCADOXIAP HOVZ W RMHUSYXETE FRP SOQH/ARDATLH
RWP HILQ) JURZ W FRP SIQHYRUHP HILQJ JURZ W FRP SIQHAKDAKDYHRSMGRAR XMQJ WHH \MIG-GUEQMRQSHIRGA! IEXORIP SRUEBGIEHFDAHR \WHSRMD
QI HHFVIQIFFRXQIY WIIEB/ XS

: HLQMIG\R FRQIMXH\R P SURYHRXULQM IDCFROURY RYHUI LGDQRDOU-SRNY) QG HQXUHZ HOUHCEGIVR SURGAHIFRXAUDMDQG\P HY | LOGADOWIAP HON + RZ HYHU QR
DAKUIGFHFOQ EHJILYHOWDARXUCRNRQY Z L@EH\KFFHM XO

- HKDYHQRRSH.DAQY KIMRY DV DQLQG-BHGHINSXETF® WDGHEFRP SDQ DQGRXUKIMRUFDORRP ELGHG | LQDGRDAQ RUP DINRQ LY QRAQHHADU® USUAHOBYHR \MHUHXOV
Z HZ RX@ KDYHDFKLHYHG DV DQ LQG-SHGHWSXETF® WDGHGFRP SDQ. DQGP D GRABHD UHIDEBILQAFDRUR  RXUIXWMUHUHAKOV

- HGHUYHG\WHKIRUFDORRP EIGHG | LDCADAQ RP DIRQLFOGGIOWY) RP . 1URP 1 XOGRHIVFRQRICDMG | LCDCADOWIAP HOV DQG\MLVIQ RIP DMRQGRYRW
QHFHADUO B GRAHUAXOVR RSHDIRQY DG LCDQALOCBRMRQ Z HZ RX@S KDYH DFKLHYHG DY/ DQLQE-BHIG-OAVSEIFO WIGHEFRP SDQ. GXUQ) WHSHIRGY SUMHAG RUKRH
KDIZ HZ LODFKLHYHLQWHI XUUH 7 KLY/ SUP DU® EHFDVHR \WHIRGBZ LY | CRRLY

T 3URMRWH6SIQ2 Il ZHRSHDAGD/SOWR 1 XOgFHVERIGHURJDY] DIRY DQG 1 XOFHSHIRIP HE YOURXYFRSRUDMI XQRIRQVI RUXV 2 XUKIRUFDOFRP BLGHG
ILCDADOQ RP DIRQUH GRVDIRFDMR/R FRERDMH SHOAVIURP 1 XOJFHI RAKHHDQGMP LOUIXQRIRDY 7 KRHDIRADARQ/P D RAMH GRAKHFRAVZ HZ LD
LGPXUI RUMP LOUVHYLFHYLQWHI XUHUH DY DQLQE-SHIGHEXECFD \WIG-GARP S0

T HKOHHAMMGLORWIQORAIRYY/Z WK 1 XOFHWDARG QR IWBURANRWWHBSIO 2 1 \XAK D/1 XDGFHVSURYIMRQR \MDQUMNRQDOG RKHNHYLEHY DOGXQGHMEN-D
LGP QUFDNRQREQIDIRYY Z KLFK KDYHFDAHGXY RUP D LOWWHI XMUHFDAHXY \RLGEXUGH. FRW

T 2 XUKMRUFDOFRP BLQHG LQDGADOQ RIP DIRQGRA QRN GRVKDQ HAKDAZ HH SHRAR H SHIHIFHLIQWKHI XMUHDVDUAXOR RAN-EODARYI URP 1 XOgFH
L(FOGQ) AOQJHVIQWHILGDAQ) FDK P DI HP HOARSHIDNRYY FRWAKUKRMUA QG SHIRQHIGHB/R RAUBXMCHY $ VSOWR 1 XOFFH Z HHW HGAHMEIQ
EHHIWIURP 1 XOGFHVRSHDMY GYHYW M H SXUKDIQ) SRZ HU ERURZ QY GiYH.D) HDQG DYDLOEGFOBAMIO RULQYHMY HOMKDAZ HFDQQR GQIHUHQWR DAL
WHESIQ2 I $ VIRLQG-SHIG-ONWRMY Z HP D EHXTEGIVR SXUKDHIRRGY VHYLFHV DG\WWAKQRBILEY \IKFK DV LQUKUDQRH DG KHDBK FOUHEHCH LW OGG FRP SXOAU
\R\& DUHAFHQAY RUCFRHW FDSMICP DNV RQWWUP VDI DYRIIEGIVR XV DAKRHZ HRAIGHE D/SOVR 1 XOFHSURMR\KHESI02 1| DIGRUAKIVR RSHIDIRY/
P D EHDGYHYHD DI HAAG , QDEAWRY RXUKIMRUFDORRP ELGHS | ((DGALDOMB R RAFOGH DR DIRFDIROR LOMIY SHOHFRP SDUIEGMRWHLQMIWN SHOHY
Z HZ LOLGRXUD/DUAKOWR \WHESIQ2 11 DG UHDAGWIQIRIRDY LGFOGQ) QMM SHOMYLQFRIHRIROZ W \KHVHIRM-RXU-G FUAWIAMMAKDAZ HHOMIG
IQRRQ2 AREHJ RAKHEHIRU) CAOMY

) RIRZ LQJ \WH6SIQ 2 |1 Z HOBR | DFH DEAMRDOFRWW DG G-P DOG/RP DIHP HWP HDWRADMG Z 1\ EHQI DOLQG-SHIG-QVSXETFD WIG-GFRP S0 LGFOGQ)
FRUWDQGG-P DOB/UHDAMWR FRISRUDMIRYHIDGRH LOAMWRUDIGE SXETF UHDWRQY DG SXETE SR © KIBIZ HZ HHMSUR WEEGIDYSOWVR 1 XOGFH Z HFDQQRADAXUM\ RX WD
RXUSUR IWZ LOFRQM}HDADMP LOUGYHDY DQLQE-EHIEHWSXEIF® WIEHE ARP SO

: HKDYHICRXUHG Q. LQG-EWEIHN DQGWHGHIUHHVR Z KLFK Z HDUHGYHD) HE FRXES DGYHIHD D HAARXUBXMGHW | LQDQALDCFRQEMRQ DOGUHA@VR RSHDIRYY/

, QFRIHAIROZ W WHESQ2 11 Z HHOAMGLOR\WHEHIRU) CAONY Z KIFK FROMAR WH7HP / RID) CROWV LQDQDIJ U DMSUCR.SDIP RXQMAR PLARQ R
Z KIFK DSSUR LP DMD P LAIRQR WHQHABUIRHHE/Z HIHWDQU HIWHGWR 1 XOFH DG \WH P LOIRQ5 HYROLQ) ) CHAOW R Z KIFK QRMQJ Z D/GIY. QDAKHWP HR
WH6SQ2 I

: HKARLEDED WHIHGXSROL XOORHWRI XQGRXUZ RINGQI FEBAMBOUTXULHP HOWDQGRMHUFDK WXL HOV - HOUHCR GRIHUCEBIR UHD ROWHHDQIV DAMHNVRUFDK
IGZ R 1 XO0FH D51 XO0FHZ LORMBURYIGH XQB/AR | LQDGRHRXUZ RINGQ) FOSMICRURKHUFDK UATXLUP HOW $ VD UAKONVZ HOHQRZ UASROUE®! RIVHIYIELQ) RAURZ QGEW
DOGRAEQQ) DIGP DQEQQ) VX LFHWZ RINQ) FEBMICDGGE RMHU XQBARNDMI RXUFDWK WTXLUP HOW $ I\MAHBSIO 2 11| RUCFAHAAR DQGFRWR G-EWLEGAQ) LV
QLI HHVURP \HKIMRUFDCCFFHWAR DOGFRIVMR G-EWIDCRQ) XQEHUL XOGRH ' U HMAHVIQDFFHMR DQGFRWIR G-EWLDEAQI P D UAXONQ G HHFHVLQWHLQMADM
FKOUHG\R XVRQILICAQIV D/Z HODAKHIP RQAR LQGE-BMEHY WSH/R 1 L(DRQ) WKRXU/ DOGG-EWP DNHMKDAP D EHDYDMEBGIR XV



2 XUCELOV \R P DNHSD! P HOVRQDQGWR UH LDGFHRXULQG-BMEHN LFOGQ) WHG-BWCPUHGE XQEHAWHEHIRU) CAONY Dv/Z HID/OQ [ XMHGEWKDZ HP D LGPXU
Z LOG-5HIGRQRXUCELON R JHHIDMFDK LOWHI XUHUHI URP RSHIDNRYY | LOCALQIVRUDKHNDBY 2 XUCELON \R IHHDMFDK \XEMAAR JHHDOHFRGRP F | LQOGADD
FRP SHIMYH GILMMIYH UBIXMRY UG RKHU RRWAKDAHEN RIGRUFRQURD

7KHWLP VR \WHBHIRU) CAONAYURMIEWRXURXUHWDQG | XUHUHRSHDIRQY SDUNFX@LD RXUDELON\R LOPXUG-EVWKDAZ HP D QHHGWRIXQGLQMDAM/LQ UASRQHWR
FKDQIHVLQ RXUBXMQHN \WHLQGAM LQZ KLFK Z HRSH.DM WHHRGRP\ DOGJIRYH.CP HEOLHIXDWRYY

7KHWLP VR \WHEHQRU) CALONVIFOGHDQP BHUR  UANUMRRYHFRYHDOMKDAP SRAHVLI QI LFDQARSHIDAY DOG | LD DOBMMPNRYY RO XV DG RANKEMADUHY/ 06
P WRXUCELOW \R HY DI HLQCAMRQAKDAP D EHLORXUGRQ) \MP ERMQAMBMN 7 KEHUARIFARXUDOG RANKEMA DU CEON RVENHVRP HRUDOR \WHIRTZ L) CRARQY

LGFXURUI XOUDQAH DEAWR DOLQE-EWGEGHN R ANHDEVTXON LHERUSUH HIHG RN
SO AVIGHIB/RY P DNHAWIBAMRVIQUASHWR  UHSXURKDHRUBHEHHP FOSMIDIRN

P DNHLQYHXR HQVRUCFTXMUNRY/

FUHDMOHY

HOMILQR DB GDHEAN WBQOANRY/

HOMULQR DI UHP HOVUAXURNY WHOELOW VR SD. GYLGHIG/RUP DNHRAHULQMFRP SO0 MBI HY
HOMIQR\WDQANRQYZ W DN LIDM/

SWED WEXAKDHRUHHP FHYBONQG/R [QE-EWIHN

FRORIEDM P HIH VHORURKHZ MHAVSRHR DAHVRAVHIWERNR RAUNKEMADUH DGRU
\LIQULFDQ® AKOQYHWH@DMMHR RUBMQHN

+ + + +H+ +H+ +H+ H+ +H H

) XURHP RUH \RHGQEHY XQEHNWHBHIRU) CAMNYKDYHUHNXUHG\WDAZ HSBE] HRXUDMAN DY FRAMICDY MHRXULNY | RURXUU-ED! P HOAREMI DNRQ/ DG \KDAZ HLELGHE
FHVEO! LODGADCRURSH.DNRDCFRYHION 2 XUCELOWV AR FRP SO Z W \KFK FRYHIONV QG UMMANRQ/P D BHON HARGE. HYHOVER RIGRXUFRQUFROLGFOGQ) SUHYIAY
HRQRP IF | L((DCADCDQGLQBMY FROAMRYY |, | P ONARRKHUHARGRP LF FRQBURQY/GHAMIRIDAM RXUCELON R FRP SO Z MNHHFRYHIQVP D EHIP SDUG $ BWIFKR 0 R
WHHFRYHIDQW L DESTFCEG! FRXG UAKOMQDQHYHONR GH DXOKGGEHMHWMP VR \WHEHIRU) CAMMY || DOHYHIAR GH DOWRXUHG \WHOQGEHYZ RXGKDYHWWHUI KR
CFAHBLDMWHUED P HUWR \KAK G-EWOG\WHHYHOAR - GH DXORUCFRHBLDNRQ FRXTS UAXOVQ\WHIFFHBLDNRQR \WHUWHED P HWR [0 RKHUG-BAR Z KIFK DFURW GH DXORU
FURW CFFHBLDAR)SIRYIMRQDSSIHY : HP LIKWIRKDYH RUBHIEGIVR REVELQ \X | LALHQWXQB/AR P DNHWWHVH DFFHBLDAG SD P HQW DG GIEHY FRXG\WMHQ SURFHHG DI QWD
FRIDMIO$ Q \MEVHIXHQAB IR HIWR \WHDIUH-P HONVJIRYHQQ) WHEHIR) CROMVRII) G LQG-BMEHNFRXGKDYHVP LOUR I U-DMIUAMARYY 7 KHRFFXUWHFHOWG
(ZP LI LFDARQV/R DQHYHAR GH DOVRXTS DEYHYHD O HARXUBXMCHN | LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY 0 RURYHU D/DUAKOR DOR WHHUANIRNRDY Z HP D EH
@P WGLOKRZ Z HFRIGAENRUBMQHN DQG SXAUKHRXUMMDM\ - XTEGIVR UIVHDEAWRTOG-EWICDAQ) \R RSHDMGAUY JHHIOHRERP LE RUBMQHV GRZ QMUY RUXCTE®!
VRFRP SHMH | HAYHD RARVINHOGYIQMIHR G BXMCHNVRSSRWQMAY/

7KHARP P HIADCDQG RHAVWHMLRQP HQAWP Dy DGYHIHD DI HAWRKUDFFHWAR FDSMIO

2 XUCELOW R IMKHG-EWRUHQMULQR RKHU LQBGALQ) DD HP HWRQCFAHBBEGIP VFRXTS EHOGHYHD O HRMGL WHHLYDP DMIDOGFIHIQWHGP DG RURU
SIRGENVRUIQWHVRYHR R RAUPOMEP HYRKSSTHYRULL WHHDUHRKMHUMI QU LFDQ® XQ DYRIEGIFKOQIHVIQHRGRP LF FROGURY/ 9 RN LQWHZ RGB! LOGADCP DNV
FRXGLGRUDHERIRZ 1Q) FRWWRUD | HAARXUCELOUV R CFFHAWH FDEMIOP DNV 7 KRHFRQAWRQ/P D DGYHYHD O HAARXUDELOM W REBQVELI HAG FU-GWDMIV

: HP D\ KDYHSRMAMEXMOHY AR CEVR LQMIHIZ 1\ 1 XDQPHZ WK LRSHRAAMR RXUSDWDQG R RQ) LHIDMRQKLSV
&RITAVR LOMIXP D DINVHERE HHQ1 XOORHDQGXVIQDQP BHUR DHDVUHDIMY \R RXAUSDIMIQGRYRQ) HIMROKLSV [FOAQ)
T OQEUWE HP SR FHEHH WLQE-P QILFDIRQDQGRKHUP DAY DUMGQY 1 URP RAUM-EIDNRQIURP 1 XDFFH
$  IQMBRXDOSURSHWY P DY
T HP SR HUHRXW DGUHMANRY DG
T BMQWRRP BQDIRY/IQRIQI RAURRP SIQ



: HP D (REHIEGI\WRUWHRYHDQ SRMMDCARY AV DG HHQU ZHGRWR \WWHUARXWRQP D BEHGW I DYRIEGIWRXVKDOL Z HZ HHGDIXY Z 1MW DOXQDH LADMS
W

$ FHIBLQ QUHRRUP D KDYHCRXDORUSRMMORRQ QRWR LOMHMEHFDXVHR WHUILCDQADAQAMMAVIQ 1 XDQOFH

YHFDVHR KV PXUHVERMRDZ W 1 XOGFH DFHMBEQGURRURZ QVHNXAW LOMIFVIQL XOFH &RUMNQ) RZ GHIKIS R 1 XOGFH KDV DQGHIXW [ OUB/FRXGE
FUDM RUCESHOR FUDAM SRMMICFRQ) QRWR LQAUAIL Z HDGG 1 XOGFH | CFHGHRAMRQ/AKDNFRXTS KDYHLP STFDMRQVI RUERKR XV

7 KHDERFDMRQ R LQMIBRAMDOSURSHIV UL KW DG GOMB EHEZHHD 1 XDQPHDQG&HHFHDVSOUNR WHESIQ 2 11 WHWKDUHGXVHR AHIBLO LOAMBRXDCSRSH I UIKWDQG DB
| RERZ QU \WHESLQ 2 11 DOGUHAMEMRYRQWHXVHR LQMBRXOOSURSHIV UKW FRXES DGHIHD LP SDRARXUUEX\IANRD RXUDELMNV\R H RUFHAHBLO LOMIDRNDCSLRSHIV
UIKWAKDWILHLP SRUBQVR XV DQG RXUFRP SHIMYHSRUMRQ

, QFRIHAIRDZ MW WHESQ2 11 Z HOHHOAMSGLQR DIHP HONZ W 1 XOFHIRYHQQ) WHDIRFDAROR LQABRNOCEURSHY UL KW DGG GBI UHIIMG R RUBXMGHW

7 KAHDI BHP HOWLGFOGHUAKRARQYRQRXUXVHR 1 XOGFHIVLQARBRNOCEURSHYY UKW DG @B IFHHG\R XV LFOGQ) TP MMRY/ROWHILHBR XVHIQZ KIFK Z HFD

H HAVHRXUTEHQHUIKW $ VDUAKXOVZ HP D GRABHCEGIVR SXWKHRSSRMQUAAKDABTXUHXVHR \WHHCEHOH U KWIQLGBMMHYREHNDQWWHDAORP RAYHIQBMY DOG
FHVRQDAMY |LIHB/ 0 RURYHI WHOEHQAY I UIOMGWR XV XQEHUL XOGFHVIQMBRXOOSURSHYY U KWOQG @B DHQRQ H FOMYH \R1 XOGFHP D EHIEGIR CFHQHWKHUIKW
DG ABWR\KLLGSDUAAKDAP D FRP SHMZ WXV 7 KHAHDI UH-P HIVFRXGE DGYHYHD O HAARKUSRVMRQ DQG RSMRQY UHDY VR LQMIBRNCCSURSHW HJ RIAHP HOMIEHUQ)
GHIRIDARY/DGG P RN DR DG DFFHVAR GOBXVHGLORXUBXMCHY : HDORP D GRAKDYHVKI | LFLHQAI KWAR JUDQAMECRHOAYR LQMBRXOOSURSHY RUDBXHELORU
BXMGHWV DQGZ HP D EHVEMAMR\KLLG SOV UKW SHISQQ) VR\RHXQEHDLQ) LQMBRMIOSURSHIW RUGDIY 7 KHVHFALLXP \WWEIJRHY FRXCB DEYHYHD 0 HARXUCELOM R SIRMAW
RXUFRP SHMYHSRUMRQLOWHLQBAMY DG RMHZ VHOGYHYHD O HAARUBMQHN | LDEADCFRIGWRODGG UAKOWVR RSHDIRY/

5 VNV5 HIMQJ VR2 XU&RP P RQBVRAN DQG WHEHRXUMEVO DUNHWY
2 XUMRAN SUFHP D | O(RMDMIQULEDQ®
7KHP DOHABUFHR RXUFRP P RQUWRANP D [OFRMDMZ IGHD G-SHIEQ) ROP DR IDRRY VRP HR ZKIFK P D EHEH RQGRXUFRQUFOLGFOXAQ)
CRAXDORUDQIALSDA | ORMDNRQ/LORXUBMKIVR RSHDNRQ/GHWR | CRRLY UHIDMG\R RUBMQHN
\KFFHWRUILOUHR . RAUBXMGHA/ DA LH/
FRP SHMRQDQGLQBMA FCECAW
FKOQHLQLQMIWNDMYDQG RKHJ CRRLY WD HFWDLQQIV QG DK | 67
RAUBKVHIR [QE-EWEHY RXUCELOW \R P DNHSD: P HOVRQRMYLFHRXULQE-BMEHN DOG RUCELOWN \R RRBIQI LDEAQ) DVGHHEHG
RXUCELIV \R UABEQ DQG UHFOINXOD LHG SHIRQGHD
RAUTXDUM® RUDQQOCOHILAQY RAMRHR RMHARP SOOH/LQRXULGBMA
DQCRXGAHP HQVE XVRURXUFRP SHIVRY/R \LJ QU LEDQAZFTXMANRQY RUGVSRMRDY
FKOQIHVLQFFRXQIN) WEEDB/ SRIAHY JXLADGRH LOMSUABMRYRUSUCASBY
\WHI DOUHR VHRXUMYAY DEDD VR FRYHU RUSRVMYHD FRYHU RXUFRP P RQWIRAN DVMMHESIQ 2 11
FKOQYHVIQHQQIVHANP DRVE, \HRXUMH/ DO MVRURXUCELOW \R P HAAKRHHP DAY
\WHRSHDMY DG \WRAN SUFHSHIRP DFHR RMHUFRP SDUIEGIFRP SOQHY
LQHXBUSHA-BIROR RAUFRP S0 DOGRXULQGANY
RYH.DTP DAHANCRMNRQ/ XQHDAMG\R RURSHDI SHIRWP DgFH
UAXOVIURP DQ P DAUDODI DIRQRUIIRYHIP HIVQHIIDIRY

+ + + +H+ H+ H+ H+ H+ H+ H+ H H H H



1 AKOQH/IQOY VOGUHIXDMRY LFOGQ)\E OF VDG WHIXDIRY O HAMY RAUBMQHN
t AOQH/IQFEMIDIOQAY H/DQGW HRQAYIGHIE/DH HAMY WHANKRTEHY DG
t  JHHDOHFRERP IF FROGUWRY/ DG RMHUH \MIDO CRRY

/ RZ WBAQ) YROP HI RURUMBN Z RX@GCP SO\ \WHH IHAAR \WHCERYH | CRRLY RQRXUMKHN SURH YRIMDR

BKRXCEWHP DINVBUFHR RAUMKDUVGRS MIQULFDQ® WHRNKRTHYP D LOUMPAMVHRXUMA/ FOW CRNRQ @Y \KAWDI QKXY $ @F KD DQWAXY FRXES FDAHXAR
LCPAUNXEWEQIDCFRAV DG FRXES GLYHWWKHWP HOQG DAWMROR RXUP D) HP HAGG RMHUUARXUAHY

6XEMEQNDODBYR RXUARP P RQWRRNP D RFFXULQ FRQCHANRQ Z W WH6SLQ 2 11 RULQ WHIXWUH HWHUR Z KIRK FRX@ FOXVHRXUMREN SUFHWR GHFOCH

1 XOFHWRANKREHY Z KR UFHYHG\KOUAR  RXUFRP P RQURANLQWH'  IMMEXWNRQJHHIED P D VHIDKRH\KDUALP P HADAMD LQWHSXETE P DN, W/AONHD KDV
\RP H1 XOFHWRANKREHY LFOAQ) \RP HR W@ HMBRNKRTHY Z LOHDXHUMKDBR RXUFRP P RQWRAN BFHYHGIQWH' IMMEXINROLL | RUBDRAKEK DVRXUBMGHY
SUR LGIRUP CUNAWFDSMUT] DINRQ DY DQLQE-SHIGHWVRP ST Z HER CRVIVWHLULQAWE HONREMRRYHY RULQWHFDHR QB 1XQ6Y Z HDMHGRAD SDMASTOAQWHIGEH 1O
ZKIFKWH DHLQMAY 7 KHVDBVR \LIQULFDQAZP RQVR RXUFRP P ROWRAN RUWH SHAHBINRQLOWHP DN-AAKDAKAK \CBVP LIKWRFFXUP D GRUDHWHP DIN/BUFHR
RXUFRP P RQWEAN

: HP D HYDODWZ KHKHIVR SD. FDW GMGHXGYRQ RXURRP P RQ RN LQWHI XWUH DQGWHWLP VR RXUGHIRU) DAOINAV@P IMRXUCHOW R SD. GMGHGB/RQRXUARRP P RQ
VIRAN

2XAROGR ' AR RURKUVRDSG GAMR/UIDAEQ WHSD P HMWR GYIGHIB/G-BHIB/ROFRQIGADIROR P IQ) | CRRLY \KFK D/RXUI LCDADOFRQEURD
HOQQIV WK AHR R GWIBMEGIBAHYH/ RSSRUMQWA/AR UARIQ N XMHHIQQIVI RIXVHIQWHRSHIDAROR RUBXMGHN DGR | XS XMUHIURZ W FCBMICUATLUP HOW
G-EWH.YLIFHREQIDARYY GIDOBIXUP HQV UIX@RY FROMDQNDQGRKHUI CRRLYWDARXUYVRG GHP VUHBYDOAS GAMRIDED WHMP VR WHEHIRU) CROMVIP MRXU
CHONV\RSD. FDK GYIGHIB/ 7 KHHFOQEHQR DAXUDGFHWDZ HZ L@ED. DAYIGHGLOWHI XUWUHRUFRQMXHR SD. D) AYIGHIGU Z HARFRP P HIFHSD L) GYIGHBY

<RXUSHAQBIHRZ QKIS [Q&HHFHP D EHAOMGLOWHI X\WMUH

< RXUSHFHQEI HRZ GHIKLS LQ&HIHIFHP D' EHAOWGLOWHI XUMUHEFDAVHR HIXWY LWXOGRHYI RUDFTXMWRQ/ FDSMICP DNAMIDQOANRYYRURKHZ VH L(FOGQ)
HIXW [Z DUB/ADIZ HZ LOEH IR R RUGURRY RILEHY HP SB HVDIGRKMHMAYFHSIRVIGHY 6KDR RXUFRP P ROVIBAN DUHIAKCEG! XSROWHI XUUH YR R
FHVEQ1 XOGFHHDAW [Z DUB/KHBE, RXUHP SBR HAARDATLH FRQYHWEBH LR & HIHIFHHTXWY [Z DB/IQFRQHRANRDZ W WHESLQ2 11, QDEAMRY RXUVRDGKDY DERSMG\WH
GHHFH (W, FHAYH3@Q RAKH( TXW 3@Q | RAMHEHH IR FHIEQR RXUPXUHNIGE I XMUMHHP SBR HA VHIYIFHSURVMGHY DG QRO HP SR HHAUWRRY 6XFK
[ DB/ Z LOKDYHD AOMYHH | HFRNRQRXUHILQIV SHMKDUH Z KUFK FRXQS CEYHYHD O HRAAKHP DNANBUEHR RXUFRP P RQWREN

, QOEAWRY RXUS P HIG-GD0G5 HABMG& HWIFDMR , FRERIDIRQDAKRL HY/XVVR MKH Z LKRAAWHIBSURYITR RAUMBANKREHY RHRUP RHFOWHRAHIHVR
SUH HIHGWRAN KDYLQD \MAK GALI QDR SRZ HY SUH HIHIRHY DG UHDMYH SDMASDY)  ROMRDODQGRIMHNSHADOUIKW LGFOAQ) SUH HIHAHYRYHURXURRP P RQVIBNZ 1\
UASHRAWR GYIGHIB/ DG AMMEXNRY/ DVRXUVRDGP D JHHIDW GAMP IGH 7 KHWIP VR RHRUP RIHFIDMAA/RUAIEVR SUH HUHG RN FRXG GOMMWH YR SRZ HJRU
WEFAHWHYDOHR RXUFRP P ROWRAN ) RUH TP SO Z HARXGS.J DQAKHKRTHYR  SUH HU-G\WREN \WH U KW HBRARP HQ®P B-UR WHP HP BHYR RXUVROGLQDOHHONRU
XSROWWHKDSSHAQ) R \GHAU LHG HYHON RUKH U KVAR YHR\SHAL LHGWEQRARYY 6LP IO \KHUHBXUFKDHRUUHE-P SWRQUL KW RGN EDARQ SUH HIMAHAKDAZ HFRXGSDAMIQ
VRKREHYR SUH HIHG RN FRXGS 0 HAAKHUMGCOYDOHR RXUFRP P RQWERAN

) URP WP HWR WP H &HMIHP D RSSRMQMIFID HYCOOM DG SXAKHIFTXMMNRORSSRWQMAY LGFOGQ) CFTXMMRV | RUZ KIFK WHFRQIGHDIRQWHIR P D FRQIMA
SO RUHQMHD R QZ O DWKHG\KDWVR &HHIFHFRP P ROWHRN OG5 \WHH R \KFK WIQRBRYY Ll FRQMP P DMG Z RXTS AOMWWH YR SRZ HUDGE RUBHBEHWH YDOH
R RXUFRP P RQWRN



&HIBLQ SIRAMRQVIQ RXUS P HOGHGDQG5 HABWG & HINIFDIMR , GFRUSRUDINRQ DQG$ P HGHGDOG5 HABAGYA / DZVDQG' HIZ DLHOY P D GWRXIDIHENRHY

SHYHIDCERYIMRQ/R RXAUS P HIGHG 0G5 HABMG & HWIFDMR |, (FRERIDIRQ $ P HG-G0QG5 HBMG9A / 2 VDQG' HIY DHA@Y P D QVARADIH GHD RUSBHYHOAD
P HIHURUCFDAMWRY 7 KRHLCFXAH P R RKHY SIRMMRQVKDN

SURYICHI RIMBIIHHG\WMP VI RUGUHRARLY RQRXAUV/RDG I RUDSHIRG I RTZ 1Q) \WWHESIQ2 1]

REABHP MRXUMRANKRCHY/ R CRAB. Z UMK FRQHNDQG UHMXLUH WDAWXRFNKRGHUCRNRQ P XWAENH SOFH DADQ DIRXOCRMNGHADCP HY R RAUMRAENKRTHY 1Q
HIFK FDHH A-BWDV XK WKWP D RKHZ MHEHSIRNGHGWR KRGHY R SUH HUHG WRAN

s SURVLGHI RIMHUHP RYDCR GUHARY R | RUADX\HI RUDSHIRG I RTBZ 1Q) \WH6SLQ 2 11
¥ HXREDWK DGYDIRHQRIAH UBHNXUUHP HOWI ROMBANKRGHUCRP LCDNRQY DG SUIRSRDY

T SIRIGHWDAD\SHADP HMY R RAUMBNKREHYP D RID EHFDGE RAUMRIG WHEKDLP QR RAUVFRDGRURKUSKIH ( [ HHAWYH2 [1LFHJ RUDAKHUIWW
R KREHYVR QRAGWWID R \WHRAMBIEQ) KDWVR WHFRP P ROWRANR &HHFH 006

b QP WRXUCHON R HFQMILQR EXMHN FRP B CDNRQWDQLRIRY/

7 KRHDGRMHUSIRYIMRVR RXAUS P HIGHG DQG5 HWBMG & HWIFDMR |, GFRERIDIRQ $ P HG-GDQG5 HABIMG %4 / 2 VDG HIY DHA@Y P D GVWRADIH GHD RU
SHHNAHIRQWSH/R WBQRNRQY LQYRYLQ) DR CRXYOCRUDWUHDMHG CFTXMMRQ RUFKDQIHIQFRQURCR &HIHFH LFXAQ) XQURIAWG\EN-RYHUDIP SV HYHQWWRXIK \WH
DRANRQP D R HURXUMRFNKRTEHY/ \WWHRSSRWNQWY W VHIDKHIUNKDUHY R RXAURRP P RQWRFN DAD SUFH CERYHWH SUHYLXAXY P DNHABURH

2 XU$ P HGHGDQG5 FABWG & HIWLIFDMR , FRIBRIDIRQ Z LAOGHLI CDMWHFRXUWR \WHE6\MR ' HDY DUIHDV\WWHVRBIDQGH FOMYHIRXP | RURHIBIQWSH/R DRMRQVDQG
SIRAHHAQIVWDANP D BEHIQWDINMGE RAUMBINKRTHY Z KIFK FRX@ @P IMRXUMRFNKRGHT CEOW W FARLQ DI DYRICEBIMARDA RXP | RUGVSXWYZ W XVRURXUGLHARLY
RIFHYRURKHUHP SR HHV

2 XU P HIG-G00G5 FMBARGEHWIFDMR , FRERIDIRQSURYIGH LQDIFDARWKHI XTIV \WVEHP WKGE OF  XQBWZ HFRQHAMQZ UMEY \R\KHVHBRNROR DO
DOMIDIVHIRXP \WH&RXWR &KDGFHY GFDAGZ MMQWHB\BMR * HIY DUHZ L@EHWHVRGIDQGH FOMYHIRUP 1RUIQ GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWRQEHTD R
&HHFH 0) CRNRQDAHMY DFOIP R EBFKR DIIGHDY GWRZ HGE D) AUARU R IFHURURKHUHP SR HHRUMBANKRTHUR & HIMPHWR & HIHFHRUS IR
WRANKREHY D) CRIRQDAHNY) DFTIP DUMQ) SXUCOMR\KH' HIY DH* HHDORRSRDM/ [ RU * & RUDARZ KIFKWH' * &/ FRQHYMUMVARNRQRQWHERXUWR
&KOFHY GFDMGIQWHE\BMR ' HIY UHRUD) CRIRQDAHWGY) DFTDIP JRYHGHGE WHLQMEDOD | DY GRAMCHRUDD. RKHUCRNRQDWHWY DQ° LQMIDCFR SRIDMFDP ~ D/
WOAMMP IVGHIGGIQEHAIRD R WH' * &/ +RZHHULL WHERWR &KOGFHY Z MMQWHB\BIMR ' HIY. DUHGERVQRAKDYHMUMARNRD WHORIRQP D EHEWRXIKWODQ
RNHBMRUI HGHDCFRAWEBFDAG Z LMQWHE\BIMR * HIY DU ) XUHU\KYH FOMYHIRXP SIRVIMRQZ RXG QRAZESD VR \KWEURKI KVHR HI RIAHD GAV RUCCELON FUDMGE
WH( [ FKOQIHS PARHGHRXUMEVS PR DVEP HIGG RUKHGHRXUMAYS PAH A-SARDAP D C5SO \R\KFK MWL EIRKIKWEHIYDIYHD RQEFHKOD R &HHEFH 7KHHLY
KRZ HYHU XGRHIBEQIV DAR Z KHKHUD FRXWZ RXGS HI RIFH\KAK SURVIMRQLOFRQGHRAIRQ Z LW \KAWAR HY RUPHDGAN RUCCELQW FUDAGE, \WH( [ FKOQIHS PARHG HRXUMEVS FW
Ll EIRIKVELIYDAYHD RQEHKDD R &HHIFH DGRXUMBANKRTHY Z LOGRNEHGHHP HE\R KDYHZ CLYHG RXUFRP SIOGFHZ W WHI HEHDOHRXUMEY OV OQG\WH UGV OG
U XONRQ/AHIKQEU

$Q SHIRQRUHNV SXUKDUQ) RURKHZ IVHIFTXUQ) RUKRTQ) Q) LQMBMAQ\KDAR RUFCBABDNRAN Z LQEHGHP HE\R KDYHQRIFHR DG\ KDYHFRQHQAG\R
WHHSIRMRY 7KYSIRYIMRQP D P WD WRANKRTH IV CELOW \R BUQ) DFTIP LQDMGAADORXP \WWDAWLGE/| DYRIIEG RUGVSXMYZ W XVRURKUGLFARLY R | IFHYRURKH
HP SR HV Z KIFK P D QVFRXUDIHVKAK O \WW $ GMCDIYHD L DFRXWZ HHWR | LOGWLY SURYIMRQR RXUS P HIGHE QG5 HFABIAG & HWIFDMR , FRER DARQLCSSIFTEGIR
RXQHIRAEBIQUASHAWR RHRUP RHR WH\SHAILHGWSH/R CRIRQ/RUSIRFHHAQIV Z HP D LGRXUDGAWNRICFRWWDARADMG Z WK UARIIQ) VKA P DIWYLORKHU
MUMGRNRY/

,| ZHIDOR P DIQELQ SIRSHUDQGH | HAYHIQAMCDOFRQARY RXUDELOM VR SURGXPHCARXUDMDQG NP HD | LQDQALDOWEAMP HIVFRXES EHLP SDILHG DQGLOYHIRUATYEZ VR XV
FRX@EHKDLP H

7KHEDUEDQH/2 [ B $ PABTXLY [P RY RKHALQIV \WDAZ HP DQEQH | HARYHLQM GDOFRQURCRYHUI LODGA DO BRYY DG AVFRKUHFRMRY DG SUIRHBAUY |, Q
SDMFX@U Z HP XWEHURP WX WP DG SURAHW HYDODMRQ DOGWAAY R RAULQM CDOFRQURCRYHUI LDGADOU SR R DERZ. P DQD)HP HNDQG RXULQE-BHIG-ONH MG
SXETF DFFRXQIY 11LP R U-SRINRQWHH | FRYHIHWR RAULQMDCFRQARCRYHUILCDCADOMERIY D/UTXUGE 6HAIRD R WHEDEDQHY/2[ Gl $ PAZ W DXAWRU
DIWABIAROR WHH | HRAYHIHWR RULQMEDOFRQARY BHILQRQ) Z WM RXUS QOG5 FSRWRD) RP . | RUH\ HIULQZ KIEK Z HA-DH\R TXOM\ DVOQHP HILQ) JURZ W
FRP S | ZHOHRATEGIR FRP SO Z W \KHUTXUWP HOVR 6HRAIRD  LODWP HY P OQGHJ RULL Z HRURXULQGE-BHOGHQNBI IMABG SXECF CFFRXQIGY [LUP LG
GH LFHEAHYLQRXULQM DOFRQURCRYHU LQDGADOU SR WD) \WDADUHGHHP HG\R EHP DMIDCY HINGHAHY WHP DINABUFHR \KDUW/R FRP P RQWIRAN FRX@ GRICHDGZ HFRXG
EH\XEMAAR \OGRIRQYRUQMHMI DIRYY/E, \WH6E( & RURKHUBIXDAY DAKRUMAY Z KLFK Z RXTS WNXLUH DEAWRD0 LOGADCDGGP DI HP HOABRXUAHY



2 XUCELOW \R\KFFHAM X@ LP SBP HYWRXUBMQHWSTQDGFRP SO ZIWGHRARD R \WHEOUEDGHY2 [ Gl $ PABTXULIY XVAR EHCEGIVR SU-EDUHWP HD DQGOFRADM
ILCDCADOWIAP HOV $ Q GHID LOWHLP SBP HOBINRQR  RUGMXSMRQLOWHWIQMROWR QHZ. RUHKDGFHGM P V' SURFHEXURUFRQRYP D FDXVHRXURSHIDIRQAR A HU
DQGZ HP D EHXQTEGIVR FRFOGHWDARXULQM CDOFRQURCRYHU LOCADOBER WY LVH | HAWYHDQG RFHZ HAFDHWR TXOM\ DV/ORHP HILQ) JURZ WARP SI) \RRBBIQDD
XQDOM HG B BRWRQLIQMITCFRRY| P RUDGWRYD/UTXBGXEEHBHANRD R \WHBOEDGH 2 [ G $ A0 RUFRYHU Z HFDQRAEH FHAUBIQ\KDAKHHP HDKUA/Z RXQS
HOXUHWWDAZ HLP SBP HNDGE P DQEIQ DEHNXDM FRQURY RYHURXUI LD DOSURFHAHY DG USRI LOWHIXMUH ( YHOLUL Z HZ HHVR FRFOGH DOGRXUDKARY Z HIHWR FRFXU
WDARXULQM CDCFRQARCRYHUI LCDGALDOW-SRIMY) SURYLGHG UDRIEGI DAXUIFHUH DEQ) WHUHITEOV R 1 LDGADOSERWY DG\WHSUSDUDNROR | LDRDOWERP HOWIRU
H WLIDOSXUSRAYLQCFFR EFHZ W 8 QAMG6\BM* HIHDID $ FRFBWGS FFRXQIY 3UCASBY RUF $$ 3 EHFDAOHR IWILGKHHQAMP MINRQY LOMIDCFRQMRCRYHUI LQDCADD
WBRY P LIKWRABUAYHONRUGHMAWUDXG RUP LWKEARP HOWV 7 KLY LQWAE FRXTSKDYHDQOEYHYHLP STRARQWIAQ) SUFHY/I RURXUNKD/R FRP P RQWRAN DG FRX@S DGYHYHD
O HAARXUCELOUV \R CFFHWHFDEMICP DNV

MP % 8 QHRYHG6\E| &RP P HONV
1RH

WP SURSHIAHY

2 XUFRBRIDMKHIGTI XD LY GFDMGS LQYXUMQIVRY 0 DACRKXVHRY DG RAULQM CDNRCBCKHIGTXOWM Y/ LY GFDMGLQ+ HHBD 1 HRHMQBY ,Q0 D ZHHMHGLIOR
DEDHI RURXUYAXUIQIWRQ 0 DACHXVHMY KHDGDXDWMY \WDNFGH/DESUR P DMD VIXDHIHHAR EXA@Q) VEIAH 2 WHUDWI HODHG VMY LCRXGH SURSHINAY GADMGLOQ

0 RQUDD&DTED YHDYXH : DKIQWND $ DFKHODWGS ®@ * HP D) DG6KOQKIL &KHIGK &KICDOGE0 HMEHNH %H-OLP
- HEHIHYHRXUH LM | CFLOWAY DQGHIXSP HOAIUHLQ I RRGRSHIDI) FROAMNRQ DG DUHVKAEE® RAWHFRIGANR RUBMCHN

WP/ HDBUIRAHHEQIV

6P LIRP D) FRP SOQHVIQWH\R I DHLQGAMY  Z HOUHLQYRYHGLQDYDUHV R FIIP V GHP OB/ VKW LQYHN DARQYDQG SURFHHAQIV\KDATUMI URP WP HVR\WP H
U \R P DY LAG-OEDRWHR A FRUHR RUBMGHW LFOGQ) DRIRQVZ 1 UASHAAR FRUFW LQMIBRMOOSURSHIW HP SBR P HVEHH LW DQG\VHRXUMEY
P DAY : HHYCODMWHSURECEOW R DGYHYHRXRRP HVDQG DV/CBSTFCEG! HMP DMWHIP RXQAR SURTEGIGKAAKDNP D BAXOVURP SHIAQ) P DMLY 3URTTEGIGKHAKDN
FOQEHUDRIED HAP DMGDHWH GRAGLORXUFRP ELGHG | LGDADOWIIAP HOWV 7 KRHUHFRGHGCP RXQIVOHQRAP DMIDOR RUFRP ELGHS | L(DGRLCONBA HOVIRUDQ R \WH
SHIRGYSUMVHAGLOWHOFFRP SO0 LQJ FRP ELGHG | LQOGADOWEAP HON - KUGIWAY QRAGRMEBIVR SUHAFARHRXFRP HR \WHHP DIWYZ WK FHIBQN Z HAR RV SHRARH
UVAXOVR D0 R \WHAHCRNRQAR KDYHDP DMIDCDGYHYHH | HRARQRXUUAKOVR RSHIDNRQYRUILCDGADCERIMRY + RZ HYHU HIFK R \KHHP DY LV AXEMRAR XGRHIBQNA \KH
CRXDOBRKAY/P D SURYHWR BH@L HURUWP CEBUWDQ\RH DFFUCY UH GRAGLORXUFRP ELGHG | LQDCADOWBMAP HQNV DG Z HFRXGSLRXUMG) P HWRUHQMULQR \FHNBP HOWR
FOLP VAKDAARXS DGHYHD O HRARXUILCDCADCERMRD BAXAVR RSHIDNRQ/RUFDK | BZ V

WP 0 LOHBDHN' WFRXUHY
1 R/$ SSTFCED



3$57 ,,

WP 0 DUINHAVRUS HIMADOQAKV&RP P RQ( TXIW 5 HIWG 6WWHNKRTGHJO DAY DQG , WXHUS XURKDWHVR ( TXW 6HRXUMHY/

2 XURRP P RQWRFN KDY BEHHQ QMG RQWH 1 DVADT * GEDC6HBRVD DINHAXQG-HUWHM PERG &5 1 & M(FH2 RREHU SURM\KDNDM \WHHZ D/(R SXETFWDAQ)
P DUINHNVRURXUFRP P RQWHRN $ 3Z KHQ LWXHG WBAQ) P DINHNVRURXUFRP P RQWRANH LG ERET HHQ 6 HBWP BHU D52 AREHU XGUWHU PERG3&51 &9

+RGHWR &RP P RQ6WHAN
$VR' HHPBEU \WHHZ HH KROHYR HRGR RXURRP P RQUWRAN 7 KIVQXP BHUGRHY QRWH GRNEHH LHDORZ (HY Z KRHWKDUW DHKHG LOVNHHN TP H

6HXUWAH/$ XWRLL HG 1 RJ, WXDQRH8 QGHJ( TXIW & RP SHODARQ 3@QY
$VR 6H-BWP B ZHAGQRKDYHDY HIXW ARP SHODIRQSDY

' IMCHIG3RIA

: HKDYHQRWEOGID AYIGHIBMEHRUIRP DIRY : HP D HYODOMZ KHKHARSD. FDK AYLGHIBAR RUMBRNKGRTHY 7KHWP L) G-ROUDIRY [P RXQAIGGSD P HOW
R IXMHAYIGHBARMERNKRTHY Ul 0 Z 1) DOY MMQWHAVFIROR RAUVRDE $ P RY) WHIWP VVZ HOHFRQIGHIQ) [QHAMEDKLQ) DAYIGIGSRIR DHWHFCSMID
GHB/R RAUBMGHN DG RSSRIMQMA/AR UABEQ ! XMUHHIGQIVI RUXVHLOWHRSHIDNRQR RAUBMGHN DGR XQG I XMUHIURZ W $ GAMRIDD \WHWMP VR WHEHIRU
) CROMVEP MRXUCELON R SD. FDK GYLGHIBY 7 KHHFDQEHGR DAXUIIFH\WWDAZ HZ LD, DAYLGHIGLOWHI XMHRUFRQMHR SD D) GYIGHIGL Z HGRFRP P HFHWWH
SO PHYR GYEHB/

3HIRP DGRH* LDBK
$VR 6HBMP EHJ ZHAGRMDHDQ HRXUMEY RANBIEQ)

5 HHHONDBVR 8 QUHIMMHG 6 HRXUWHY/

, QFRIGHRIRDZ W FHMIQUHRLI D] DAROWIQORMRQYXQGEHMN-DE 1 XDFHIQFRQGHAROZ MKHESIQ2 11 LOWIQIRARQV/H HP SWURP U MADARQ XQEH)
6HARD D R \KHEHPXUMAY/S PMKHERP SID MXHG \KIW/R FRP P RQWRRN\RDWEMADY R 1 XOFH R ZKIFK Z HHAMMEXMG\RRXU
RANKREHY XSRQWHFRP SBINROR \WH6SIQ2 1| 06 RJ Z HH\RG\R DQRQ O LODAG\KMLG SO

, WXHUSXURKDWHVR (| TXW 6HRXUMH/
1 RAZBSTHE®!



WP 6HPRMG) LCDQADO D

7 KHI RGBZ LG BEEGISUAHQV FHIBQVHBRAMG FRP ELGHS | LDCADO.Q RUP DARQDVR 06! RUHIAK R WH\ FOWLQWHWUHH\ HOUSHIRGHIG-G6HBWP BHU
0% 7 KHVHBRMG FRP B.GHG | LGADOEIDVR DG RUHIFK R \WH\ HOWHIG-G6HFBWP BHU 06  WGUYHGIRP &RP BGHE) LOCADDB\IAP HOV
(FOGGHYZ KHHIQWY) RP . 7KH&RP EGHG) LCDGALDCB\BAP HQVI RUWHI VDO, HOUHIGHG6HBWP BHU KDYHEHHD SUHSDUHG XQGEHU) LODQADCS FFRXQIY
GVIQELB/YROEG RU)$ 6% $ FFRXQNY 6MIDEIGERAIDIR) RB6& 7TRIFE  35HHDMHIRP &ROMFNZINEXVRPHY RIB6&  Z KGIWHERP BQHS) LDGADD
GVBIMP HONI RAWHI VDO, WY HIGHG6HBWP BHU DG KOHEHDSUBIWGXQE) $6%$6& 7TRAF  S5HHDHSHRIQURD RUB6&  ,QRXURSIQR) ERK
1 LCDQADOWSAAP HOVLGFOGH DODGWWF HOV FRQMMMY R RQD RAQY UHFXUICY DEWWY HOV GHRHADY |RUDI DUMEBAP HOWR WHLQ RUP DIRQVFIVR W LOWLY) RIP

$6&  ZD/OGROMSD/R 2 RREHU XMQ) WHP RALLHGURSHAYHISSIRTFK [P \WHSUMRVIXNAIFHS 68 2 XUMQMMRQ\RS 68  UWBUIAHQND
FKOQHLQIFFRXQIY SRIF \WDAY/UH GRMGLORXUSRP ELGHS) L(DGROCB\BAMP HONI RAKHI VA0, HOUHIGG6HBWP BHU 7KHDEROMROR $6& QP IWVWH
FRP SOUELOW R UYHOXHDGGH SHOAY LGFOGQ) FRIR UYHOKH DG FHMSQRSHIDNY) H SHOAYZ KHOFRP SDUHG\R\WHI VDD, HOWHIG-G6HBWP BHU DOGRM-USURJ
WBRWY) SHIRGY SHHARLRM \RRXUSRP BCHS) (DCALOCB\BAP HQNLQFOG-GHYHZ KHMIQWY) RP . |RUNXUKMHUGHBIOYRQRXUDGRIMROR $6&  DIGD
UHFRGALODIRQR RXURSHIDY UAKOVI RAWHI VDO, HOUHGHG6H-BAP BHU XEHB6E  RWHUAKOVXQELS 6&

7 KH\HBRAG FRP BLQHG | LA DO SUAHQMG EHBZ. \KRXGEHUIGLQFRMQRAIROZ W20 DIIHP HOAV' WAXAMRQDQGS (OOMVR ) LOOGADOR RIAWRQ OGS HXOV
R 2 SHDIRY/ DQGRXUSRP BGHG) LOOGADDS\IAP HOWV LGFOGQ) WHUUASHRAYHIOFFRP SO0 Q) RMVRHARIGFOG-GHWZ KHHIQWY) RP . ) RUHFK R \WHSHIRG/
SUAHRMG RAUBMCHNZ DVZ KRD RZ GHGE 1 XDgFH 7 KHILGDGADOQ RP DIRQIGFOGHGKHHMOP D GRAGHHRDUD U GRARXUILCDADCSRMIRD UAXOVR RSHIDNRQ/OG
FDK | BZ VIQ\KHI XMUHRUZ KDARXUI LCDCADCERIMRD BAXOVR RSHIDNRQY DG FDK | BZ \VZ RXTS KDYHEHHRKDG Z HEHH DOLQE-SHIGHNVSXECRD \WIG-GARP S0 GAUQ) \KH
SHIRG/SUMWHAG , QDEAWRY RXUKIMRUFDOFRP ELGHG | LCDQRLOOLQ RUP DIRQ GRAVQRAH GRAAKDQIHAKDAZ HH SHAAR H SHIHFHLQWWH I XWMUHDYDUAKEOWR RXUV-BOLDNRY
IWRP 1 XO0FH LFOGQ) AKOQHVIQWHILQDAQ) RSHIDNRYY FRWANIKRXUADQG SHYRGGHIGHB/R RAUBXMGHNY ) XOKH WHKIRUEDCFRP BLGHG | LQGADOQ RP DMRQLGFOG
DOFFDIRY/R FHYQ1 XOFHFRERDMH SHOHY DVGAAUB-GIQL RM  \RWHERP BLGHG) LQOGADDS\BAP HOV © - HEHIHYHWMHDAXP SINRQ/DGG P HARERRILHY XEHOLQ) WH
DERFDNRQR \KHHH SHOHYDHUDREIEG! + RZ HYHU \WKAKH SHOAVP D QRAEHIQRFDAYHR WHORMOIOBYHOR H SHOHWDIZ HZ RXGKDYHIGRXUHGL Z HKOGRSHDMGD/OD
LQE-B-HE-ONSETFD \WG-GFRP SO RUR WHFRWVH SHRMGWR EHLGRXUHGLOWHI XA

2 SHDARY/
7REDHYHHY

* IRWSIRIW

,GFRP HIRP RSHIDIRY/

YHHIWURP  SIRMMRQI RULGFRP H\] K/
1 HACGFRP H

) LQDCADCB RIMR)

" HHUHG UYHOH

7RICDAHN

7REDSDUHQNVRP SO HIXW

6HBAMG' DMDQGS5 DARY

1 HAZ RINQ) GHLAW

" FBUFADNRQR SURSHW DQGHTXLSP HW
$ P R DIRQR LQEQILEBIDAHNV

* IRWP DULQ

2 SHDAY P OULQ



MP 0 DQOIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIAMRYDOG5 HXAVR 2 SHIDWRQYY

7KHIRGBRZ Q) QAPAWRQ DG DDOMY SUAHOMEEHBZ. \KRX@SEHUDGLOFRMGRANRQ Z W \WHE&RP ELGHS) LODRLDCSVBMAP VDG \WHFRIMGRIAQ) (RMW/ DG
(FOGGHYZ KHHIQWMY) RP . 7KHIQRP DARYSUHHAGLOWVVHRIRQLGFOGH/IRZ UG GRAQ) WP HON Z KIFK DUHGAFIE-GLQGARIAQWH-RIRQWSG
3 & DAMRIDY 6\BAP HMERFHQQ) ) RZ DG/ RRNGQ) WP HON 7KHP DIRLY QVPXAWHGLOWHHIRZ DUG GRNGQ) WP HWVDUHVEMAAR LMY XGRHIBIQNY DOGRMH
| CRRAKRDWARX@S FDXVH DPWDOUMXAOVR QLT HUP DMIDE 1URP WWRHP DGH SURWRMG RULP SCHGLQWHIRLZ DG GRNGQ WP HW 6HHWHV-RMRQWN®GS 51\N) DRRLY IRUD
AVAAWROR WHUMY XQRHIBLQNY DQGDWKP SWRQ/DWRADMS Z W \KHHWEMP HOW

2 YHME

&HHIFHEX@YDARP RAYHFRI QUYHDMMBIHVROMRONR SRZ HUDMIICDOGLQMMYHLQMIPNRQYEHE HHDDARP RELGY GUYHY DG SDAHIHY DIG\WHERIGU
QJMIZ REG : HSRAMWRHR WHZ REBVP RIMERSXOINR \E DUHSONR P VI RUEXICRQ) DARP RIYH YLWMOCDAKEON 2 XUPXMEP HYLGFOGHDTP DMU2 (0 VRUAKHUW
\XSSTHYZ R 1GH : HGHIVHURXUVROMRQ/RQDZ KI\M MEHCEDMY HITEDQ) RXUPXMRP HY R GHIVHUPORP 1] H3 YLLAOCDAMENVZ W XQTXH BUIGEHGSHIRDDMY DG
XGP DAD WHI\HIQ) \WHERQG EHE HHQDARP RELGIBIDQGY DG HIGXVHY 2 XUYIMRQIWVR HIEGIDP RUMHWA CEG \OHNUH | RUHYHY RH

2 XUSUGASDOR T HIKY LVRXUNR \E CLHSDMRP  Z KIFK RXUPXWRP HY XVHWR EXLES YLLWOCDAMEONWDAFDQ FRP P XQFDM [ LQGLQ RIP DNRQ DG \INHCRIRQCRRW DD
H SOQEQ) YOUHIVR FDMIRUEY 2 XUVR\E DHSDARP KDVDK\ EUG DAMMAMMFRP ELQQ) HEJHVR\B DUHFRP SROHOVZ WK FEBRXG FRQQHANG FRP SRCHOV ( GIHVR\BZ DU
FRP SROHOWDUHLQWETBE RQD YHKLEBAY KHIG XQWIQG FDQRSH.DMZ LWRXWIFFHWAR H WLICDOGHE ROV DGLQ RIP DR & BXG FROGHAMG FRP SRHWDOHFRP SUMFGR FHIEQ
\SHK DG DMIDDQI X HXQEHNEOAQ) UHDMG\MKCRBRILHY $, HIEGG SHIRIT] DNRQDQGFRQM WEDHE UASROHI P HZ RV DOGFRQMMAQM UDAR) SR P

© HIHGHDMUYHOHSUP DUO B\ VHIQ) VRE DUHOEHQY DG RBXG FROGHRAMG VHIYLFHY 2 XUHG HVR B DUHARP SROHOVOUHWSLEDE) \RG XQG-UDWIEWRIOSHUXQW
SHSHXDOR B DHOEFHQHP REDLQZ KIFK DSHUXQWHHLY FKOLIHG | RUHTFK VR I DUHLQWEFHLQWBEBG RO DD DXARP RAYHKHIGXQW:  HWSLFDED CRHQHFBXG FRIGHAMG
R\ DUHARP SRHOVIQWHI RIP R DVHYLEHWR\KH YHKLEBIHIG XV Z KIFK LV'SOG I RUQDGYOERH , QOGAWRY Z HIHHDMSUR FMRIOHYE/UYHHIBRP RXUZ RINZ LW
RXUPXVIFP HYGAUQ) WHGHLIQ GAYHBSP HOADQGG-BM P HOMKDH/R \KH YHKLEBIP RGH0M HA FB{DQG\MUIRKIK P DQMIDFHOUG HKOGR-P HOABURVIRN © HKDYHH LMY
UHDNRQKLSVZ I\ DT DL ( 0 VRAKHUMED  \XSSTHY DG Z KIGIRUPMEP HUFRQMPVYDY \WH JHHDD WBUAHONP XA HOUHIDIHP HON JIYLQY XV YIMELGWN LOR
1 XAMUHUAYHOH

YXMQAN7 UHOB/

8QEHE6&  ZHH SHIHF-G\RBOUHHXHIRZ W R DG GUQ IMO HU  DQGI VDO HU UAS-RVHD SUP WO GIYHDE RU
FRQQHAWG DGG SUR HWREDOH Y BYHHY GHWR LGRS DHGP DUNASHHDNROR  RXUFRQGHRAMS DQG SUR HMRIOHYLFHAROMRY / LFHH UMV IGRU DG\ KD
GUQ IMD  GHWRDKUIKHIYROP HR CRHUCQ) UR DONVIURP Q. DQGH Y FXAKRP HY ' XHVRWHKIMRLIFDOXMMIWN R CEHHG HEI HWAKQRBILEY DOGRXU
IQMSHBMROR LGBMY WHIB/ Z HEHIHYHCEHQHUAYHOMY Z LOFRQIMXHR H SHIHFHJIURZ W LQR \KHI XAMUH

SROIMMNZ MK ARHLGRSDHG U HOHDQGPAMRP HUGP OGG MDD HIU. Z D/OCRNHUNA. LA HOA HOUI ROWHE HMIPHEXMQHWLQZ KLFK Z HI RPAHGRQ
CFAHBLDAY) UMUK DOGGHYHBSP HOAMRUS. * DQGH SDOAQ) RXUSUR HMRIOHYIFHAMP \RLP SIRYHWHHIGXWHUH SHIHFHZ HOHEGIWRGHIMFUS QHE 68 \RMD
FRIWR UYHOHVICRB DGR GUQ IO HU  SUP DUO GUIYHDE \WHKLWQ) R P RIHSIR FMRIOHYMEA/ME 8 @EHB6&  \RECRSHDMY H SHOA/JIUEZ
2) GUQ IO HU  SUP DUO GIYHDE LQGRYDIRQLQMDAYHY/LQRGHMR LGFU-DHRXUFRP SHIMYHSRMRQIQWHP DNHA - HKLUHG DMIQULEDQAP RQR G

HYILGHHICQ) DG SURGEWIRYDIRQ SHIRQIHD VKGN LOD (FUDHIQ5 ' H SHOHY 2 XUDFDAMMROR 9RFHER 7HKGR)\ &RSRIDMR) RBRAER RQ$ SUO
Z KIFK SURVLGHG DEAWRICRAMRP HUUHIMRQKLSV DG WAKRE)\  DQG\WWHLGRXUWHIFHR . SUR HMRDOLYLFHFRWVAR ABEDK \WHE HIHFHEXMGHN DY DWEERH SXECF
FRP S) GRYHD P LARQLASDHIQUARKRMIQ) DOGRMUFRW GV HOQMSDMWDARUS * H SHOHYZ LAFRQMXH\R U-BUHAHP DVMUW R RURSHIDAY
H SHRAVDYZ HIRRXVRQGHYHBIQ) Q. SURSEN DG DEYDAQ) RAUFRIHWAKGRRILY
YDUVR 3UHHBIRY
7 KHOFFRP SO0 LQ) FRP BLGHG | LA DDEDZ DY GHUIYHG | URP WH FRQRICDMS | LDROOWBAP HW DG OFFRXQIMY) UFRG/R 1 XOGFH 7 KH&RP BLGHG) LOGADD
GVBP HONZ HHSUHBDBGI ROWH\ HOUHXG-G6HBAP BHU Z KIFK Z HUA HAR DV VADO, HOU WH\ HIUHQG-G6HBWP BHU Z KK Z HUH HAR DVI MVADO, HOU

DG WH\ HOUHIG-G6 HBWWP BHU Z KIFK Z HUWH HAMR DVIIVADO, HOU



&HHFHZ DASXQRI 1R 1 XOFH DOOAQ) SURIGHUR \GHHAK DG @ X0 HVROMRQY | RUBXMCHARY DQG FRQMP HY DIRXQG\WHZ RS 7 KHSUHSOUDAROR \WHH
1 LCDQADOWEAP HOVUTXUUHG FROUGHIEGIMG) HP HAGE UH BRI QU LECOADAAP SWRQV DG DERFDARQAKDAZ HEHIHYHDUHU-DREIE®D! 7 KAHI LCDGRLCONBAP HIVUH GRARH
FRP BQHGKMRUEDOUAXOVR RSHIDIRYY | L(DGADCERMRY DQGFDK | BZ VR WHEHMIFHEMHWIQFRIRP W Z W $$ 3 + RZ HYHJ WHKIMRUFDOFRP BLQHGI LGDGADD
LQRP DARQP D RABHIQAFDAYHR RXUI XMUHSHIRIP DFH DG GRAVGRAGHRHA OO UH GRAZ KDARXUFRP ELGHGUMXOVR  RSHIDIRYY | LCDCADOSRMRY DOGFDK | BZ VZ RXG
KDYHEHHQKDG RUBXMCHNRSHDME D/DV-EDMSXETE® WIGHGFRP SO GAUQ) WHSHIRG/SUAHOAMS

6SHAILEDD WHE&RP BLGHG) LQDGADD6\BIRP HOWLGFOGH FHYSIQ DAV DG ACELONA\KDAKDYHKIMRUFDED EHHQKHIS DAKHFRSRIDMGYHCR 1 XOQFH EXWILHDORFCE®!
RE&HMIH 1 XOFHSRVIGHE FHABOQVHYIFH/AKAK D/GI DO DFFRXQIY  LQRP DIRQWAKGRE)\  KXP DQUARXUAH WHDXY DG RMHULG UDMKFMUH\KSSR WRQRXUEHKDD 7KH
FRIAR WHHVHLYLERY KDY BHHQ DERFDAG AR XV EDHG RQ YDURXV| LDGADCP FDKXUAAKDAZ HGAMP LGHG\R P RUNFKBRAHD DDIQZ W HIAK VHYLFH © KIGBIZ HKDYHGHAP LGHG\KHH
DERFDNRQY DUH D UHDRTEG U-SUAHQBINRQR EHH IWUHFHYHG DO HYLFH XM HGE, WH& HIHIFHEXMQHN CRXDCFRIVNDAZ RXGS KDYHEHHQLGRXUWGLL Z HKOGEHHDD
WIQEHFRP S0 Z RX@ G-SHIGRQI CRRWAKFK D/AKHRLI Q] DARDOXKPMUH LG UDMKFMUH LG RUP DARQWAKQRR\  OOG VADADLF GRMRQP NG

) RIZ LQJ \WHFRP SBURQR WHESIQ2 11 Z HH SHAVWRLGRXUH SHIBWUA/UHIIY \R\HWEWKS R RXURZ QWEEBHFRUSRDMI XQRIRQ/ DG LQ RP DIRQ
WRKGRBI\ WPV UHRUIDQ] LQ) DOGKLUQ) HP SRR HAY DG RMHUP WAHIDIGHRAWEQLRNRQ UHDMAG FRWV 6LFHZ HOMHSYXETF® WIGHGRQ1 DA | REBZ 1) WHESIQ2 11 ZH
DUHUTXUHGAR LGPXUPRWR HWEEDWK SXETE FRP SO | XGRMRQVAKAK DVIQMIDODXAWFR SRIDMWDAXY  DOGLOMWRUUHIMRYY $ CAURDD Z HZ L@IGRXUFRIWIRUL DT
@Y |H FRP SHODIRQR RAUGHZ O |IRP HEYRIE SETF FRP SI) LOKUIGH H \WMDIDXAWIGH WIDOBIDFRXQAD5 HHAMR L RM  \RWHIOFFRP SOQ) LQJ &RP BIGHS
) LCDQRLOCB\BAP HOVLQFOG-GHYHZ KHMIQWLY) RP . | RUDGAMRIDOQ RP DR

&RP SDILHOWR 5 HXQV

$VR 2 AREU ZHDFOM$6&  XMQ) WHP RAIHGWRGHRANHISSURK | URP \WHSUMRVIXNADFH$ 68 2 XUMDDMRO\WRS 68 UBUHVD
FKOQHLQFFRXQIY SRIF WDV UH GRMGLORXUSRP ELGHS) L(DGRDCB\BMP HONI RAKHI VA0, HOUHIG-G6HBWP BHU 7KHDGROMROR $6& QP IWVWH
FRP SOUELOW R UAYHOQXHDGGH SHOAY LFOAQ) FRIWR UYHOKH DG FHMBQRSHIDNY H SHOAY SUAHRMGLOWHUAKXOVR RSHDNRQY| RAKHI VDD, HOUHQB-G6HBAP EHU
Z KHOFRP SIUHG\R SURUUHSRINY) SHIRGY 5HHARL RM  \RRXUSRG-QHG&RP BIQHG) LODADOE\BM HOVIFOGGHYZ KHHIQWY) RP . IRIXOHUGHEIYRQ
RAUDGRSIROR $6&  DOGDUFRGACDNRQR RXURSHDIY UAXOVI ROKHI VDD HOUBHBAP EHU XAHB6E  \RWHUAKOVXQEHS 6&
. H 0 HNFV

, QHYDODIY RXUI LOCADCFRAWR) DG RSHDMY SHURWP DGFH Z HI REXVRQUAYHH RSHIDICY P DULQY DGGFDK IGZ 1P RSHDARYY

) RUWHI VDO HU DVARP SDUHG\R I VDO HOU

t  7REIDBVHOQHXQEHB6&  LGRWDHGE PLARQ RJ R P LORQI URP PIRQIRUMIO HU — XQAHB6&  &RP SO ERK
SHIRG/XQ@GB6&  \RBOUYHOHIGRUDIGE P LARQRU IR P LAORQWR P LAORQ

T 2SHDMY POUIQXQEHEB6&  GRUDHGE SHADWHSROWR  1URP IRUMDD HU  XQHB6&  &RP SDUQ) ERK SHIRG/XQEU
$6&  RSHDAY POJIQGFUDIGE  SHAQMHSROQNIRP R

t &DKSRMIGGE RSHDNY (RWMMAVIRUMD HU  ZD/ P LAIRQ DGFUDHR P LORQ RU IRP FDK SIRMG-GE RSHIDNY CRYVMNVR

P LRI RUIMVDO HY

YRUMDOHU  DVFRP SDUG\RI VDO HIU

i 7TRECUBVHOHIGRUDHEE P LARY RU IR P LAROWR P LARY

2SHDMY) POUIQGHFUDHGE  SHAHQWHSRQNI R W

&DKSRIGHE RSHDNY CRMWYICRUBDHGE PLARQ RU IRP P LARQ\R P LARY



2 SHDAQJ 5 HXOV

7 KHI RGBZ QY VBEGIVKRZ VAKHVRBCRSHIDY) UAXGOVR \WHE& HHIFHEXMGHW | RAKHI MDD, HOUBHBWP BHJ XQHB68 — OIE$6& I\AOD, HOU
DQG| VDO, HU RMYIQWRAIB/

<HU( QGHE6HBWP EHJ

$6& $6& $6& $6&

* HOHIDODQG 0GP LOMDAYH
$ P RWYDIRQR LQNQILEBIDAHN
5 FMBKRAMUCQY DOGRKMHUFRIV GHV
$ FIXAMRY UHIDME FRW
7RICRSHDIY H SHOH/
,GFRP HIRP RSHDMRY/
2\WHUGFRP H H SHOH Qv
1 HACGFRP HEH RUHLGFRP H\B] K/
YHHIWURP - SURMMRQI RUGFRP H\f HY/
1 HAGFRP H

2 XUUHYHOH FRQAMVSUP DUO R QFHQHUYHH FROGHRAGVALYLFHY WY HOH DG UYHOHI URP. SUR HMREIOHYFHY / LFHQHUYHXHSUP DU FRODMNVR CFHQH
UR COMA/ DARADAG Z W RXUHGI H\VR B DHFRP SROHQWV Z W FRIWVR QEHQHUYHOHSUP DUO FROAMEY R LG SOV UR DOV H SHOAYI RUFHMIOQH \MCIOMKRBILVZ H
GYHIIH &RIGHARGVHYLEHY UHYHOH U BUHMMH\KE USSR HHWDABURYLGHY CFFHWAR RAUFRIGHAMG VHLYLFHY FRP SRHQV LGFOGQ) \WHPXARP ] DIRQDQG FROAKANRD
R RUFRGHAMGVHLYLFHAROMRYY SRR FRIGHRAMG VHLYLFHUHYHQHSUP DUO FROAWR QERUFRWR \R\E DUAGHIYHY VHYLIFHY LQ UDXWKRXUH DOGFRP P XQEDMRQVIHA/
KDAXSSRWRXUFRQGHRAGVHLYLFH/AROMRYY 3UR HMRDOAYLFHY UYHOGHLYSUP DUO FRP SUMFGR SR LQRMIWDMY DOGRAEP 1 Q) RXUHP BHE3-G\ROMRYY Z W FRIW
SUP DUO FROMMY R FRP SHODNRQ! RUVAYLFHY SHYRIGHD FROMPRY DG RYHIKHIG

2 XURSHDMY H SHOHVIGFOGHS ' \OBVDQGP DNANY DQGIHHICDQG O LQVADIYHH SHOAY 5 ' H SHOMYSUP DUO FROMAR \DDUHY EHH W DQGRYHKHIG
U \R UMUK DG HILGHHIK) \WEH - 603V 0UGP DUNAMY H SHOMYLGRXGAADDUHY EHH W DQGFRP P WRQVUHIAG\R RANIDY SURGENP DY SIRGFAW
P DQIHP HAVDQG EXMCHN XQUWP DI HP HWACP V/ * HIHIDODG 0GP LQMADAYHH SHQAVSUP DUO FRMMAR SHYRIGHIFRWVI RUDEP LQMADIRY | LGDGFH KXP DQUARXUAHY/
JHOHIDCP DCIHP HOM HAVI RUH WLGDOSUR FMRDODGYMHY LFOGQ) DFFRXQIEQN DG DRIH V DG SIRVIMRQY | RUGRENKCIFFRXQN

$ P RUYDIRQR CFTXUAHE SDAQVOQGFRIHWKQRBU\ DHLGFOGHGZ WMOQFRWAR UYHODXHYZ KHBD/AWHDP RMY DARQR  RI-ULQIBC) LEBIDAFV \KFK DVCFTXUHG
XA HUUHDWROKLSY \NDGHEP HY/ DG \DG-P DU DUHLGFOXGHGZ MMQRSHIDMY H SHOHY &XWRP HUUHIIRQKLSVOUHIP RMY HERYHAKHURXP DAGHREP IF QYH/EDFGRQ
WHSDMWLOR HARGRP LF EHH IWH SHRMG\R EHIHHDAG | URP \WHXVHR \KHDWHA2 \MHULGHUIVCEGHLQIDIQ) LEGI DAV DUH P R H5 RO DL KAICHEDY RYHHU
HIXP DAGXVH XCDYH/



5 FWAKRXUQI FRUWWDUHFRWUHDWMG VR UHRUI DR LQJ YOUIRXYY EXMCHNV XQW L(FXAQ) FRWDAVRADMSZ W HP SR HHVAYHIDGRH FARQ) DRGRSHRQY | CHOWY
\MUP LD FRQAERNV DG VHEDUDINRQ FRWV UHIMMG VR HABEDWKLQ) & HIHFH EXMCHA/ DV D WNIEDERH SXEDF FRP SDQ

$ FIXAMMRQ UHIMG FRUVLGFOGHWEQARQ DG LQAI UIDMRQFRIV SUR HMREOHYLFHI HY/ D51 DUYDOH DO HWUHDAGR EXMGHN DG DAHAFTXMURY/
LFOQQ) SRMIMCTFTXMWRY/

2WHIGRRP H H SHOH  GHAARQIMVSUP DU R 1RMIQH FKOQIHIOQY QKK
) MDOXHU  &RPSDUGZIW) MWDOXHU  DOQG) WMDOXHDU. &RP SDUIHGZ W) WADOHDU

7RIS HHQHY
7 KHIRTRZ LQJ VBEGIKRZ VIRBOUHYHOMYE,. SURGAVNSH LFOGQ) WHFRIHERQAQ) SHIFQIIHFKDH GRIWIQWRADQG/

<HDU( QE-G6HBWP EHU &KDQH &KDQH
R 7REO R 7REO R 7REO W W
$68& $6& $6& $68& $68& $68&
/ IBHQH
&RIHAMG\HYLRH/
3UR HMRIDOHYIRH
7RECBHYHHY

) DWADO<HU &RP SDUHGZIW ) MFDO-HU

TROIDMVHMVXQ@EHE 68  IRUIMDOHU IV PLAORQGZ HIFRP SDBG\R UYHHI RAWHVIP HSHIRGSUAHOMEXQEHB 68 SUP DU GHWRWHRWR
CH HIHG UYHOHUHDAGR SUR HURIDOHYF/XSROWHDRSIROR $6& 8 QEHB6&  AHIBQSUR HMREIOHYIFH/FROUMPNZ HHOFFRXQMS | RXMQ) \WHFRP SBIMG
FRUUPWP HARG Z KHIFDVXQEHB 68 \MAVHFRQMIPNZ HIHOFFRXQAG RUXQGHMHSHHQEIHR FRP SBURQP HNRG 8 G 6&  \RBOUHYHDGHVI RUIMVADD, HDU
ZHH P LORY DOLGFUDHR PLARQ RJ IRP PICRQIUP INDOHU  7KIVJIURZ \WZ D/SUP DUO GUIYHDE IFUDHGGP D61 RURU
FRQQHAWG DGG SUR HWMRDOROMRYY

2 XUl HSELRN® LGFOGH P LARQR | XMHUYHHUHDME\R U DQQ) SHIRWP DOFHREQI DIRY/OG P LAIRQR FROMPWICFRP P MY HQVZ KLEK KDYH
RN HEHDIORAG Z D/ P LARQDVR 6HBWP BHU 2 XUYDUCEGIEDANG LGFOGHYHANP DIMG | XMUHUAYHOHI URP YDUDE®! | RUFDIAMGUR. DONV UHDMMG VR RXU
HP EHE3-G DG FRUHRMG EXMGHY Z DY P LAIRQDVR 6HFBWP BHU 2 XURAIP DIRQR | RUFDIAGUR DONVLYEDHERORXUUR DOV UDMVI RUHP BHEG-GDGG
FROQHPAG\MKQRBULEVI URP H SHRMG FOUNKLSP HWXQEHURXUH MY FROEFWVRYHARHWMP R \RHSURIUIP V $ QUALSDMG VKLSP HOV DUHEDHG ROKIMRUFDOKLSSQY

H SHUHZFHDOQG PXUHAAWRP HUSUIRWRNRQ/DP DD HP HWBHIHYHYDHWDRIEGID/R WHAMR W) RP . %R RXUHP BHEGHG DG FRIHAMG\WAKQRBILHY/OH
SUFHG DG \RTRQDSHUYHKIFBIRUGMEHEDLY Z KHHZ HUFHYHDMQIGH HHI RUHWHURUJERK WHHP EHEGHG QFHOH DOGWHFRQIHRMGVHYIFHWLP  + RZ HYHU RXUIL HGOUG
YDUCEGIELANGR P D QRAEHIGAFDRYHR RXUCAMOO XMUHUYHH 7 KHUYHHZ HOFXOD WFRIQ] HIVAKEMPAR \AYHIIO CRRLY LFOGQ) \WHQP BHUDGWP L) R YHAF®Y
RXUPMEP HY\KLS SRIMMIOM P LDARQ/RUFKDQIHVIQWRSHR PP HUFRQUFWDGRXUMR. |0FXDIRY $ VR 6HBMP BHU Z HAXWP DM\KDNRXUDEWAG
BRI LGFOG PLE@ROQR 1] HSEDANRI DG P LIRQR YOUCEGIEDANR) Z DVCSSUH LP DM HOR) ZINDSSR IPDMY R WWHOHH SHRMG\REH
UWHFRIQ HERYHAKHGH VWU HOLY 7 KHIWRZ \W R RXUECFNER LV'SUP DUO GHRWKHFRQIMXHG\HIWN R RXUHP EHEGHS QG FRQGHARG BXMQHAHY DG WHKLIK GALIQZ LQ
UDMAKDAZ HKDYH CFKUAYHG RYHHOWYHYHIDO, HOLY

[ IFHQH5 HHOH

| IFHQHUYHOIHXQEHS 6& | RUIMVADO HOU v P LARQKLI KHJARP SOHG\R\WH\CP H SHURG SUWVHMG XQEHUS 6& SUP DO GHR\KHUH DBFDIRQR
FROUFNARQUGHDNRQ\R P X3! SHIR P DRH REQI DARQY EDVHG RQWIEDERHWHIY SURHY 8 QGHUS 6& QAHHUAYHHI RUIMVADO HU v P L@RQ DD
ICGRHDHR P LORQ RU 1URP P LA@RQIRUIMVADO HU [ [FFHQHUWHYHXHLRBDHG SUP DO GHWRDKLIKHUYROP HR CRHMQ) UR DAWVIWRP Q2 DG

H LMY PARP HY $ VDSHAHOBIHR \RBOUYHOH CHHQHUVHDHXQEHB 68 GFRUDIGE  SHHQEIHSRQNIURP IRUMDHU R |RUIMVD
\HU



&R 6HMEH/5 HYHOH

SRGPMG\HYIF/UMOHXQEHE 68  IRUDADHU IV PILARQGZ HFRP SIMG\RWHCP HSHIRGSUMOMSXQEHB 68 SUP UM GHWUH
DERFDMRQR FRMPWARQUGHDIRQWR P XOMSBISHIR P DFHRED) DARQVEDHG RQVBERHVHIY) SUFHY 8 QBUB68  FRIGHRAMGVHIYLEHVUYHODHI RUINVADO, HU
zD/ P LARQ DOLGFWDHR P LAORQ RU P PIORQIRUNID HU 7 KVIGRUDHZ D/SUP DO GUYHDE JUDMIG-P DG RURKUFRQGHAAG
VHYLFH/AROMRQY DV RUPXMBP HYLGFUDIQI® GBER K\ EUGVROMRY/ $ VDSHA-QWHR B YHXH FRIG-PAGVHYIF/UMHOHXQGHE 68 LRUDHGE
SHAQIHSRONI R IRUDAOHU R I RUIVADO, HU

3URBMREDCBHMAHY5 H-QH

SRBMRIOHYIFVUMHOHXQ@EE6&  IRUMDHU IV PILAORQGZ HARP SIHG\RWHIP HSHIRGSUMOMSXQEHB 68 SUP DUO GHWRWHERW
R GHHUGUVHOHXSROWHOGOMROR $6&  8QEHB6&  AHYIIQSUR HMRIOHYIAFROMPNZ HHDIFFRXQAG RUXMQ) \WHFRP SBIAMG FRQMPWP HNRG Z KHID/
XQHB6E  WHHFRIFWZ HIHOFFRXQMG | RUXEGHARHSHA-QIIHR FRP SBINRQP HKRG 8 @HBE68  SIRHMRIODHYIFHUWMHOHIRUMD HU  ZD/
PLOR) QIGFUDHR  PLAR) RJ IRP PIORQIRUNAD HU 7 KVIGRUDHZ DVSUP DO GUYHDE G-P DQG! RUKHLQM UDNRQDG AP [] DIRQ
VHYLEHY/UHDOMG VR RUHGTHVR I DUHDQGWHWP L) R \HYERVUHIEHG $ VDSHAQIIHR \REDUHYHIMH SUR FMRIOHVAVUVHOHX@EHB 68 LFUDHGE
SHAQIHSRONI R IRUDMADHU R IRUIVADO, HU

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

2 XURBOUHYHXH I RUNIMVADO U ZHH P LR DRLCRHDHR PLORQ RU IURP P LARQIWRP | VDO HY TKVIWZ W Z D/
SUP DO GUIYHRR CRHOHWR DaW 1 HDORH SHIHFHG QREE®JI URZ K LOQ FRQEHANG VHYLEHY URYHXHV URXANY) |URP LGRU-DVHG GHP DG RURXUK\ BUGVROMRQY

[ IFHQH5 HHOH

/ [FHQHUWHYHHI RUIVADO HOU v P LARQ DRLCRHDHR P LARQ RJ 1URP P LA@RQIRUIMVADO HU | IFHQHUWHYHHV LCRBDHS
SUP DO GHWDKUIKHJYRXP HR CRHMCQI UR DAY URP QGHZ DQGH LW BXVRP HY/ XA Q) RAUMRKCRBILHY 7 KLVZ DVDUHXOR  DRLABHDVHLQRYHDOAWY/\KISSHE DG
P RIHPXVRP HY CRHMQ) \MW/R - RXUMR \& DuUH DOG WHKCREI LH/ IDKHAKDRLQA YIGDOIRHAHY $ VDSHAHMHR \REOHYHXH CRHQHURYHXHLIGRAHDHGE SHRQWH
SRQVIURP | RUIMVADO HOU R | RUIMVADO HU

&RIGHAMGGHMEH/5 HYHH

&RQHAMG VHYRHY UHYHXH | RUIVADO HOU v P IR DRICGRHDHR RU PLAR) 1P P LRI RUI VA0 HU 7KVICRHDHLY
SUP DO GUIYHRBR  JUHDMIGHP DG | RURXURRQEHAMG VHYLEHY VROMRQY DY RXAUPXWRP HYAKLVWHUSUH HHAVIURP \KLSSIQ) DARP RALBVZ W I XA@ PMRP L] HoHP BHEGHG
VROMRQ/WR K\ BUGVROMRY $ VDSHRHQMIHR VWRROUHYHH FRQHAMG VALY LR BYHXHLGRBDHG B SHR-QWHSROQNI URP IRUIMADO HUY \R IRJ
1MV0 HU

3 URHMRDOSHM A5 BiHOH

3UR HAMRBOHYLRH/ URYHXH I RUN VDO HU v P IRQ DGRSDHR PLAORQ RJ IURP P LARQI RUIMVDO HY 3R HMRIOHYIAY
UHYHQH GHUHDHG SUP DUO GAHWRILQEGAMA KU VWRVZ DB/ FRQEHRARG VHYLFH VROMRQY DG DRKCQIHIQRXUSUAQ) WDAM\ $ VDSHA-QMHR WRBOUWHHXH SUIR HMRIO
\HNAH WHIHGFRBDHGE SHR-QWHSRQNI WP IRUIMADO HUY \R | RUIMVADO HOU



7TRECERWR 5 HYHXHDQG* IRW3URIW
7 KHIRWRZ 1QJ) \MEGI\WKRZ VRBICFRWR BHYHXHVB. SURGEVWVSH DG WHFRUHVSRA Q) SHHQEIHRKDQIH GRAMW/LQWRXMBY

<HU( QGHG6HBWP EHU &KDQIH &KDQIH
W W

$6& $68& $6& $6& $68& $68&

/ IFHQH

&ROGHANGVHYLIRHY

3UR HMRIOHYIFHY

$ P RWDIRQR LQBQILEGY

7RECFRWR UAYHDM/

7 KHIRWRZ 1QJ \MEGI\WKRZ VR IRW SR IVA - SURGRVWVSH DG WHFRUHVSRQAQ) SHHQWHRKDQIH QRO LQWRX\DBY

<HU( QGHG6HBWP EHU &KDQH &KDQUH
W

$6& $6& $68& $6& $68& $6&
/ IFHQH
&ROHPRG\HYIFHY
3UR BMRIOHYIEH/
$ P RWDIRQR LQBQILEGY
7RBCIRN SR W

) WADO<HU &RP SDUHGZIW ) MFDO<HU

7ROCFRWR UMHOAVXQEHUB68  IRUDMDHU IV PLARQKUIKHUARP SIMGRVRAICFRIR UYHGHVI RAKHVEP HSHIRG SUMQAGXQEUS 6&
SQEB6&  \REFRWR UWMHOOVIRUMDOHU — ZHH P LAIRQ DOLGFWDHR P LORQ RU P PIRQIRUNIO HU  7KHIGRUDHIQ
FRIAR UHYHOGHV UAXGRG SUP DLKD |URP WWHJURZ R RXURBRXG EDVHG FRQGHARGVHYLEHY UAYHOXH Z KLFK UATXLUHG DQLQRUDHLQ FERXG EDHGLQ UDXWKPXUH DG HP SB HH
FRWV DQGRXULQYHWY HOVLQSUR HMRIDOHYLFH/E | R P HWBAMRP HUSURIUP G-P OB/ : HOORH SHIHIAHG DLGRUDHLQDP R DARQR LQICILEGIDAHMKDIAZ D/

LFOGGLOFRIVR UYHGHVSUP DUO GHWRRUDFDAMMROR 9RFHER RO$ SUO Z KIFK LGRS DHG\KHFOW LQ) YODHR RAUNRBLQNR) LEGI DAV
JRIDJRWSRIWGEHE 68  IRUMIOHU IV PIGRQEZ HIFRP STBG\R\REDI RWSUR IWRAWHVP HSHIRGSUAWHOMGXQGLB 6& 8 (GHLB 6&
Z HH SHIHFHG DGR DHIQWREDI URWSUR IVWR PLARQ RJ IRP P LARQ\R P LAIRQ Z KIFK Z D/SUP DUO GIYHRE LRIDHGP DG RURXU
FROQHAAGVHYLFH/AROMRYY

&RWR / LFHQH5 HHDH

7KHQIHHFHENE HOFRRWR CHOHUVHOHXQGE 68  DG$6&  ZD/IPPDMIDDS QBUB68  FRWR CHHQHUMHDHIRUDMAD HU  ZDY
PLOR) QIGFUDHR  PLAR) RJ IRP PIRQIRUDAD HU  &RWR CRHQHUYHMYLGRUDHE GHWR\KLLG SOV IR DOV H SHOFVDARADMGZ LW
H WDOAFKGREI LHYZ HBYHIDIHLQRXUHEIH\R \l CLHARP SRHOWV $ VDSHFHQEIHR \RIBCFRWWR UBYHDMH FRWR QRHQHUMHDHXQEH B 68 LGFUDHGE
SHAQIHSRONI R IRUMDHU R | RUIMVADD, HDU

/ IFFQHIRWSIRIWKQEHB 68 |RAWHI VDD, HUHIGHG6HBMP BHU IV P LEIRQKLIKHFRP SDUHG\R QFHQHJI URWSUR WRUMH\CP HSHIRG SUAHOMG
XQOHB6&  8QELB6&  CAHDHIURWSIRIWFUDHGE P LORQ RU \IGPHFRIVDARADMS Z LW CFHQHUR DEW/OUHP LGP 0D

&RWR &RHAMG 6HMAHYS RHOH

SRR FRIGPMGVHYAVUMHDHXEHE 68 IRUDMIDHU IV PIGIRQ®GZ HIFRP SDBGWR FRWR FROGHRAMG VHYLFHY UYHOXHI RAWH\CP HSHIRG
SUHOMGXEHE 68  SQEHB6&  FRIWR FROGPRGVHMBHVUVHOHIRUDMDO HU — ZDV PLOR) QIFUDHR  PI@RQ RJ = P LORY
IRUDADHU  &RWR FRIGHAMG VYAV UYHOXHLGRSDHE SUP UKD D/DUAKOR WHJIURZ W R FEXG EDHEFRIGHAMG VHYLFH/ UV HOHI URP G DOGH MY
FXRP HWX\M] L) RAUVR B DUHGHIYHY VAYIFHYI RUK\ BUGVROMRYY $ VDSHAHQMIHR REDFRMR UYHOH FRIWR FRIGHPAG\HYIFHUMHDHXQGHE 6&  GRUDHGE

SHAQIHSRONI R IRUDAOHU R I RUIMVADD, HDU



&RAHAMGVHYLRH I URW SUR IVKQGEHUB 6& | RUIMVADO HU v P LARQ®Z HIARP SOUHE W FRQEHAMG VHIYLFRHY I URW SUR IWRUWH\EP H SHIIRG SURVHRMG

XTHB6&  SQEHB6&  FRUGHWGVHYIFH/IWRWSIR MCFBDHG PLAR) RU IRP P RO P IGIRQZ KIFK Z DVSUP DU GHWRFRQGHRRG
VYLV URYHQAHJI URZ W RQUHIDAYHD 1] HG FEXGLQ UDAKRMUH GG HP SE HHFRW

&RWR 3 UR HMRIDOSHMAHYS HHH

&RIR SRHMRIDHYF/UVHIHXQEE68  IRUMDOHYU IV PLARQKIKHARP SDBGRFRIVR SUR HAMRIDOHYLEH/WYHIHI RAHIP HSHIRG
SHPHOMEXQOHB 68  SQEHE68  FRWR SRHMRIDHYMFVUWHOHIRUMADHYU — ZD/  PAR) IRWDHR  PIARQRJ 1P PI@RQIRJ
INDOHU  &RWR SR BUMRIEOHYEHUYHHIGRIDHGSUP DUO GHRRXULQMIIY HOVIQSUR RUREDOHYIFH/AE | \RP HAARP HUSIRIUP G-P D05/ $ VDSHAH-QIIHR
RBCFRWR UYHQH FRVR SR BMRIOHYFHVUVHHXEB 66 I(FUDIGE.  SHIHQIWHSRQNI URP IRUMDHU W |RU VDO HOU

3UR HMRIDOHYIFH/JRWSIR IVKQEHB 68 | RARHIVADD, HIUHOG-G6HBRP BHU vV PLEIRQ®Z HIFRP SDBHGWR SUR HURIOHYEH/JURWSUR IWRUWH
[P HSHIRGSUWHQMEXQEHLB 68 8QEHB6&  SIRHMRIDHMAHIRWSRIVGFIDHE — PLAR) RU IR PIOROW  PIARQZKIKZDY
SUP DUO GAHR LGB WHIB/ 05 KO HYP DEHWR RXUSUR HMRDOHYLFHY SUFALQ) DA

) MWDOHU &RP SDHEZ W) WVADG<HDU

2 XURBCFRVR UWVHO®VIRUMID HU  ZHM P LR QIGRUDHR P IGIRQ RU IR PIRQIRUMID HU 7 KHIGFUDHIQFRW

R UHYHXHY/Z D/SUP DUO WHUAXOR KLY P RHSUR HURCOHYLFR/ME | DOGKLIKHIFBRXGLQ UDMKRMHDIGHP SB HHFRWI RUFROGHARG VHYLFHYLORGHAR SIRVGHRU

FXVIRP L] DARQDJGLP SBP HUBNROVHYLFH/AR RXUPMEP HY : HH SHIHIFHG DQLGRUDHIQRXULP RUY DIROR LB LEGI DAHMADAZ DVIGFOGHGLQFRWR BYHIHY

SUP DUO GHWRRUIFDXAMIROR 9RFHER  Z KIFK LQRBDHGWHFDUW Q) YOOHR RANRBCLQBQILEGIDAHN : HH SHIHFHG DQLGRUDHIQIRWSIR VR PLAR) RU
IR P LIROWR P LARQZ KIFK Z DVSUP DUO® GIYHRE LGRHDHEGHP DOG ! RURKUGFHH DG FROGHAME\HLYLEH/AROMRY/

&RWR | LFHQHS HYHDMH

SRMR CFHQHUMHQHIRUMDO HU  ZHH  PLARQ QIGFUDHR  PLAIRQ RU P PUERQIRUMADHU SRR CRHOHUYHOHY

LFUDHEGHWRMLE SDYV UR DOV H SHOHVDXRADMGZ W H \MIDOMKRRILZ HOYHDI HLORXUHEIHVR \B DHFRP SRHON $ VDSHAHQEIHR \RBCFRWR UHYHOMH FRIW

R CHOHUYHOHIGRUDHGE  SHHQBIHSRQNIURP IRUMDOHU W IRIDOHU  / IFHQHIRWSIR MCGRUDHS PLARY RU IR
P LAROW P LAIRQMQFHFRWWDXRADAG Z W AFHO/HUR COMVDHP LQP DD

SRR &RIGHAMGEHMFHY5 HYHH

SRR FRIGPAG\HYIF/UM-QHIRUMDO HU  ZHH PR IQUFUDHR  PLARQRJ IR PITRQIRJMIDHY  &RWR FRIFRRG
\HYFH/ U HOHLGRUDHG SUP DO D/DUAKOR WHIURZ \W R FBRXG EDHGFRIGHRRGVHYLEHVUYHOHI P Q. DOGH I FXVIRP HYX\M] 1) RANRNE DHGHIYHY \HYLFHYIRU
K\ EUG\ROMRYY $ VDSHAHQIIHR \RBCFRVR UAYHOH FRVR FROGHPAGVHNFHUVHOHIGFUDIGE. SHIFHQIIHSROQNI URP IRIMOHU W IRULVDD
\HU  SROPMVHYFVIRVSRIWFUDIG — PLAR) RJ P PIIROW  PIGRY ZKFKZ D/SUP DO GHRFRIGHARG\HYLFH/ B HHIURZ RO
UHIAYHD 1 1] HSRBRXGLQ UDNKFMUHOGGEHP SB HHFRW

&RWR 3 UIRHMRIDOSHMAYS HHXH

S&RIR SR HFMRIODHMAVUHOHIRIMNDD HIU - ZHM PIOR) MIGFUDHR  PLARQ RJ IR PIRQIRIMIO HU  &RWR
SUR HMRDOHYLFHY U HHLGFBDHG SUP DO GAHR RULQMHXR HOVLOSUR FMRIOHYEH/MEH VR P HANBWRP HUSIRIUIP GHP DgBYZ KIFK QLI HHOMDMRXUVHYLEH
RIHIQV $ VDSHAHWHR WRECFRIWR BYHH FRWR SR BUMRIDHYFUWHOXHGFUDIGE  SHAHQMHSROQNI P IRUMDOHU W |RUIMFDO
\HU  3WRHMRIDHYIFH/JRWSRIVGFUDHG  PILARQ RU IR PICROW P IGIRY Z KIFK Z D/SUP DUO \WHUAKXIR DFKOQHLQRXUSUAQY

VRDAD\ DQGLCFUDHGKILY R SUR HMRIOHYFHAE DvZ HIQMMQH SDOAQ) DOGA! HIHAMDMY RXUSUR FMRIOHYFH/R I HIQIV



2 SHDIY ( [ SHOHV

7 KHIEGVEHBZ \KRZ HIFK FRP SRHWR RSHDMY H SHOH 2 \WHUGFRP H H SHOH  GHADQG SIRYIMRQ! RULGRRP Y] HYDHQRQ RSHDMY H SHOHY DG SUAHRMGLO
DVP LOUI RUP DVGRIDWIQWRADG/

5 " ([SHH

<HDU( QGHG6HBWP EHJ &KDQH &KDQH
W

5 DK DG GHYHEBSP HQWV

Y MDOHU  &RP SDUHGZLN) WFDOKHDU
+MRUFDD 5 * H SHOA/DHRXUOL HWRSHIDMY H SHOHDYZ HARQMHWR EXABRQRXUH LMY \R\Z DHSTMRP VOGGGHYHES G2 WRKGRRIL 5 ' H SHOHV

IRUDMDHU  ZHHM P LAIRQ DOLGRUDHR P LORQ RU P PIIRQIRUDAD HU 5 ' H SHOHIGRUDHESUP DUO DVDUAKOR KLY
P RUHHILGHHY DQG RHURMHIMOBRGANMIRYDIRQ SHIRQGHD, QYR 1Q5 * SHYRIGHIVHAHIMOR DGYDCAQ) RAUNKQRBILHYDQGHXOAQ) 1Q FOUH SHIHFHY $ VD
SHAQWHR \REIDRSHDIY H SOAVS * H SOAVGRUIDIGE  SHAHQEIHSRQNVI P IRUDMDHU R I RUIMVADO, HU

) MDOHU  &RP SDUHGZLN) VFDORHDU
+IMRUFDD 5 * H SHOA/DUHRXUOL HWWRSHIDMY H SHOHDYZ HARQMHWR EXABRQRXUH LMY \R\Z DHSTMRP VOGGGHYHES G2 WRKGRRIL 5 H SHOHVY

IRUDADHU  ZHHM P LAIRQ DQLGFUDHR P LORQ RU P PIRQIRUDAO HU 5 ' H SHOHIGRUDHESUP DUO DVDUAKOR KLY
P RUHHQILGHHY DOG RRHURMHIMOBRGANMIRYDIRQ SHIRQGHD, QYR 1Q5 ' SHYRIGHIVHAHIMOR DGYDAQ) RAUNKQRBILHYDQGHXOAQ) 1Q FOUH SHIHEFY $ VD
SHAQWHR \REICRSHDMY H SOAVS * H SQIVIGRUDIGE  SHAQIHSRQNI URP IRUMD HU R I RUIMVADO HOU

60BV 0 DUNAMY ( [ SHOHV

<HU( QGHS6HBWP EFU &KDQH &KDQH
W

$6& $6& $6& $6& $6& $6&
60BVDOGP DINANY

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

6OBVOGP DNIGY H SFQAVXQ@HE68  IRUDADHLU  OH  PIGRQGZ HARP SHG\R\OBYOGP DN H SHOHVIRAH\IP HSHIRG SUMQMGXQEHE 68
GHWR\KHIP RMYDIRQR FLEAN] HG\DBVARP P IWRQH SHOFVRHAKHSHIRGR BHHIMB QBHB6&  \DBVARP P IWRQ/Z HIHH SHOFGD/IGRXUBG 8 QB-LB68  \DBV
OGP DY H SOAVIRUDD HU — ZHH PIOR) QUFWDHR  PI@RQRJ IS PIGRQIRUMAD HU  60BVDQGP DAY H S-OHY
IFUDHGSUP UKD DVDUAKIR KLIKHMIBY TXREDMECP HYDG\KHH SIMROR RANIBYDQGP DI W GYHY $ VDSHA-QIIHR \RBCRSHDNY H SHOHY \DBVOGG
POMNY H SOMH/XGE68  GRUDIGE  SHAHQMHSRONI BRP IRUMDHU W |RUNAID HU

) DWADO<HU &RP SDUHGZIW ) MFDO-HU

60BVDGP DMNNY H SQAVIRUDAD HU ~ ZHM PICOR) MIFWDHR  PLAR) RU IRP PIRQIRUMDO HU  6DBVDG
P DAY H SHOAVLGRUDHESUP DO DVDUAKOR KLIKHUFRP SHODIROH SHOH/DARADAGZ W RXUH M) \DBVDQGP DNANY W \KLLG SO \HYLFHI HA DOGRKH
P VAHIDQHRXVADBY OGP UMY H SHOAY 7 KVIGRUDHZ D/RIVAAE. WHGEHGFRP P DWRQH SHOHVUAXANY |URP UHAHQWAKDQIHVLQRXUFRP P IWIRQ STV G WRAN
FRP SHODIRQH SHOAHY $ VDSHAHQWHR \RIEORSHDIY H SHOAY \DBVOGGP DMHNY H S-OAVGFRUDFGE  SHAHDBIHSRIQNI URP IRUMDOHU R

| RUIMVAD, HOU



* HHDO  $GPLQWADIYH( [ SHOHY/

<HU( QaHG6HBWP EHJ &KDQH &KDQIH
W W
* HQHIDCDQG OGP LQMADAYH
Y MDOHU  &RP SDUHGZLWN) WFDOKHDU
* HOHIDODQG 0GP LQMDAYHH SHAVI RUKHI MVADD, HIUHQG-G6HBWP BHJ ZHH PLOR) QIGFUDHR  PLAR) RJ IRP P LORQI RAKH
IMAOO, HOUHQG-G6HBMP BHU 7 KHLGRU-DHLQ I HIHIDCDGG OGP LQMADAYHH SHOHYZ DvSUP DU DMIEXEGIVR SUR RAMRICDOG GI 00 HAY 06 LQMRDAYHVDDUHY
H SHQAV DIG\R\E DI HV $ VDSHFHQEIHR \RBCRSHDMY H SHOAY JHHDODQGOEP LQWWDYHH S-OAVIFBDHGE.  SHA-QIHSRONI R IRUIMVADO, HU
R I RUIVADO, HOU
Y MDOHU  &RP SDUHGZLWN) WVFDOKHDU
* HHIDCDQG 0GP LQUWADIYHH SHOAVIRUIMDOHU - ZHM PLOR) QIFUDHR  PI@RQ RJ P PIORQIRUNAO HU  7KH
LGFUDHLQIHHIDCDQG 0GP LQVDIYHH SHQAY/Z D/SUP DO DMFXEEGIVR SUR HUMRDCDQGGI 00 HAY DEP [QVRDAYH\DDUHYH SHOHY DOGVR \B DUHI HYY $ VDSHIHQEIHR
\RECRSHDIY H SHOAY JHHICDQG 0P IQVDYHH SHOMVGFUDIGE  SHAQMHSRQNI RP IRUMDHU R | RUIMVADO, HOU
$PRUYDIROR , QEQILEGIS WHN
<HU( QGHG6HBWP EHJ &KDQIH &KDQH
W W
SRR UHYHIHY
2 SHDMY H SHOH
7RICCP RMY DARY

) WDO<HU &RP SDUHGZ W) MFDO<HU

, QEQY LEGIDWVANIP RMY DRQI RUIMVADO HOU y4vY} P LA@RQ DRLCRHDHR P LARQ RJ 1P P LRI RUIMWVDO HU 7KHICGRDH
SUP DO UHDW R RAUCFTXAMWROR 9RFHR Z KIFK URXEMG LQWHDBAWRQR \VHYHIDORXWRP HJUHDWRQWKLSV\KDACRBDVHG CP RMWY DNRQH SHOH

$ VDSHAHQEIHR \RBCFRWR UYHDMY LQIEQILEGIDAHATP RUY DARQZ LMOQFRWR UWVHOAVGFUDIGE  SHAQIHSRONIRP IRUDAOHU R
IRUDMD HU  $VDSHAQMHR \REORSHDIY H SHOAY LQBQILEGIDARAP RMY DARQH SHOHVZ MMOQRSHDNY H SHOAVIGFUDHGE  SHAQMHSROQN
P IRUDAOHU R | RUIMVADO HOU

) WADO<HU &RP SDUHGZ W) MFDO<HU

, QU LEGIDWVANIP RMY DRQI RUIMVADO HU y4vY} P LA@RQ DRLCRHDHR P LARQ RJ 1P P LRI RUIMWVDO HU 7KHICGRADH
SUP DO UHDWV R RAUCFTXAMMWROR 9RFHEH Z KIFK URXEMG LOQWHDBAWRQR \VHYHIDOPXWRP HJUHDWRQKLSV\KRDACRBDHG CP RYWY DNRQH SHOH 7 KLY LRHDHZ DV SDYDED
RIVANA  FHIQ RKHUPXMRP HUUHDMRQKLSY DG WBGHIP HVBEHRP LQ) I X@ 0P RWHSGAUQ) | VDO HU

$ VDSHAHQMHR \RBORWR WYHXHY LQBQILE®GI DAVHATP RMY DIRQZ MMOQFRWR WYHXH/GRIDHGE SHR-QMWHSROQNI WP I RUIMVADO HOU \R

IRUDMD HU  $VDSHAQMHR \REORSHDIY H SHOAY LQBQILEGIDAAAP RMY DARQH SHOHVZ MMOQRSHDNY H SHOAVIGFUDHGE SHAQMHSROQN
P IRUDAOHU R | RUIMVADO HOU

5HAKAMUQ) DQG2 \WHUARW 1 HV

<HDU( QGHS6HBWP EHJ &KDQH &KDQH
W

5 FMBKRMUCQY DOGRKM-UFRIV GHV



) DWADO<HU &RP SDUHGZ W) MFDO-HU

5 FARMUCQ) DOGRM-UFRW GHVRUIMDD HU ZHH P LAIRQ DOLGRUDHR P LORY |RP PICRQIRUDAD HU  5HAKAMUIQ) DOGRMU
FRWV GHAGRU-DHG SUP DU® GHWR SUR FUMRIDOHYLFHI HVLGRXUHGWR HXEEDAK \WHE& HHIFHEXMGHW D/ DMBIEERHSYXETE FRP S0Q. $ VDSHAQIIHR \RECRSHDIY
H SHOH UMUKRMIQ) DQGRM-UFRIV GUACFUDHGE.  SHAHQEIHSRIQWI URP IRUMD HU R | RUIMVADO HOU

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

5 FAKAMUCQ) DOGRM-UFRW GHVRUIMDD HU ZHH P LAIRQ DOLGRUDHR PIRY P  PIARQIRUMD HU 5 HWKRMIY DQGRKMU
FRWV GHAGRUDHG SUP DU® GHWR SUR FUMRIOHYLFH | HVIGRXAU-GWR HAEEDAK \WHE& HIHIFHEXMQHK D/ DMBIERHSYETE FRP SO0 DG \WHUHRIOG] DIRQR 9RAER
EXMGHN XQWIQR GHM CRKUHYHSURFHNRSIP (] DIRQ DG FRNIHGAIRYY| RTBZ Q) WHIFTXOMMWRY $ VDSHAHQEIHR VRABCRSHDAY H SHOH WAKRMUCQ) DQGRM-UFRIW
GHMFUDIGE  SHAQIHSRONIRP IRUMDO HU R | RUIMVADO, HOU

$FDAOAMRQ UHDWG & RW
<HU( QGHG6HEWP EHU &KDQH &KDQH
W W

$ FIXAMWNRQ UHDIMG FRW
) DADGHU &RP SDH5Z W) NADGHU

$ FIXAMWNRQ UHIWG FRWI RUIMADO HOU ZHH P lRQ DGHRHDHR PLARQ IWRP P L@RQI RUINVAO HU $ FIAMWNRQFRRWGRBHDHEDY/D
QUHANHXOR LQM UDNRY G080 DG RKHISUR HAMRIDO HHVLIRXUHG BRXAY |URP \WHIOFTXMWRQR 9RAHR RQ$ SUO $ VDSHAHHQWHR \RBUCRSHDNY H SHOH
CFDXAMMWRQ UHDWMG FRWGHRUHDHGE SHAHQHSRQNIURP IRUIVADO HU R IRUINMADO HU

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

$ FIXAMWRQ UHDMMS FRWVI RUNMVDO HU ZHH P LORQ DRLCAFDHR P LORQ 1P P LARQI RUIMVADO HY $ FDAMUWRQFRWILRBDHEDYD
QURNHXOWR LQM UDNRQ G 00 DYGRKHISUR RMRIDO HHV/LRXUHG URXANY) |URP \WHOFDXAMMROR 9RFHER RQ$ SUO $ VDSHAHQMHR \RBEORSHDY H SHOH
CFTAMMRQ UHDMG FRUWILCRBDHG B SHAQWHSROQNIURP | RUIMVADO HU R | RUIMVADO HOU

2WH, RPH ([SHOH 1HV

<HU( QGHG6HBWP EHU &KDQH &KDQUH

$6& $68& $68& $68& $6& $6&
2\WHUIGFRP H H SHOH Qv

) DWADO<HU &RP SDUHGZIW ) MFDO-HU

2 \WHIGRRPH H SHOH QGHWVRUINVADO HU o/ PLIOR) DOICRHDHR PLAORQ RU IURP P LA@RQIRUIMVADO HU 7 KHGHNMPRBDHLQ
RMHIGRRP H H SHOH - QHARYHUWH SURUIVADO HAUZ DYSUP DUO WHUARXOR |RHIQPXUHERA AllHHAW HIURYHA HU



) WADO<HU &RP SDUHGZIW ) MFDO<HU

2 \WHUIGRRPH H SHOH QGHWVRUINVADO HU Z DVGWWDQ P IRQ DGFABDHR PLARQ RJ 1P P LA@RQIRUIMVADO HU 7KHQHWV
IRBDVHIQRKHILGARP H H SHQH - GHARYHUWH SURUIVADO, HDUZ DV SUP DUIO \WHUWAXOW | RIHIQPXUWHER JOQY GWHY/ \ HOURYHA HU

YHHIWURP  3UIRMMRQIRU, FRPH7O H/

<HU( QGHG6HBWP EHJ &KDQH &KDQH
W W
YHHIWURP  SURMMRQI RIGFRP H\B] HY/
(NHANYHLGFRP H\E] DM
) MDOHU  &RP SDUHGZIWN) WFDOHDU
2 XUHIHAYHLGFRP H\Yf DMIRUIMDO HU ZDV AR SIHG\R IRUMDHU  &ROHATXHM® RUEHHIWUR (GRRP H\E HI RUIMVADD, HU

zD/ P LARQ DQHAADIHR P LORQ RU IURP DSIRYIMRQI RUGFRRP H\f H/R PIRQIRUNO HU  7KHHIHAWHIGRRP H\E UDMIRU

IMOOHU  GHMGIRP WHS 6 WEMAY DMR SUP DY GHWRDGHMY EHHIWR P LAIRQUATDMG\R QUG LEBISURSHW \MDQU HY SDMDED RV DQ

XFHMHOW SRIMRY 7 KHGHAY EHH WA/DOR SOMDD RV JGEDOQRILEGIGZ i HELGFRPH RU* /7, \if HSOHR  PLARY

) MWDOHU &RP SDHEZ W) WVADG<HDU

2 XUHIHAYHLGRP H\Y DMIRUIMDO HU ZDV FRP SHG\R IRUMDOHU  &ROANXHE® SRYIMRQIRUGRRP HV} HYI RUIVDO, HU
zD/ P LARQ DOLGRBDHR P LORQ RU 1RP PIRQIRUMDO HU  7KHHIHAYHIGRRP H\Yf DMIRUIMDD HU G HHGI R \WHEBQEHG
8 6 WUMRY DMR SUP DUO GHRWHGHAS SURMMRQVUAXAMY |URP WH7D] &XWDQG-REVE PWRU7&-$  UHP HOWKUHP HQAR GH HIBG\Y DWHVDQG ACELOM/ DV
WH®Z HIHIRMEUDMZ KUK \ LHTHG DSSUR LP DMD P LARQR EHHIWRH\ HIUH)GHG6HBAP EHJ RS ' RUHAW DOGWHGRP HXF SIRGANRQ IR
GBANRY 7KHHIHAMWHIGRRP HVY IDMIRUIVDO HU  GLIHBMGIURP \KHS 6 IR UDMRI GHWR RUHLQQIVIOQ! RIAI QMUMARNROAKRDATLHVXEMAANR

\UJQULD® GZHADM/ 5 ' FUHEW DOGWHGRP HAE SIRGANRQ LR/ GHEANRD

/ ITXIAW DQG & CEIMICh HRXURHY

+ MRUFDID \WH& HIHFHEXMQHN KDY IHHDMG SRUMYHFDK | GZ VIURP. RSHIIRY $ VSOWWR 1 XOGFH \KH& HIHIFHEXMGHW/ X\ HG DPHQAD HG DESURTFK R FDK
P DEIHP HMADQG ! LCDCAQY IWRSHIDARYY 8 QAHALYDSSURIFK \WH& HIHFHEXMQHW AGQRAP DQEIQIWRZ QFDK DQG FDWK HIXLYDBQMEDDGHH 1 XOGFHELQY PXWRP HY DG
FRIPAWFDK DARADMG Z [\ WH & HHIPHEXMGQHMVRSHIDIRY/ 1 XDGFHCSSURYHY DQG SURYLGHY DEFDK BTG RURSHIDYY RULQYHANY RN RANCHR \KH& HIHIFH
BEXMCHMVQRIP DOFRUIHR BXMCHN 7 KLVFDK P DRI HP HWDUDQIHP HYW QRAH GRIYHR \WHP DOGHUILQZ KUK WHEHIHIFHEXMCGHN Z RXG KDYHI LCDGRHG IWRSHIDMRQ/LL W
KOG BHHD D WBIEDERH EXMGHNV GAUQ) \WHKIRUFDOSHUIRGY SUAHMS + IMBUFDID \KH& HHFHEXMGHNZ DY QRADTRFDME FDK RUFDK HIXLYDBONI BRP 1 XOGFH $ GAMRIDD
WH& HIHFHEXMQHNZ DV RADERFDMG D). GHEWRULQM Y] SHOHMGRH L XOOFH FRERIDMERURZ LQIVZ HHQRASHALLFDEDD LG-QIVICEGIVR\WHE HHFHEMGHWIRUQ. R
KHKIRUFDCSHUIRGY SUAVHMG

2 XUCELOW \R | XQG | XMHRSHIDAY GHHB/Z LOG-5HIG RQRXUCELOM R JHH DM SRUMYHFDAK | GZ VI URP. RSHIDINRQY DG LQDQAH DGAWRDO XQAQ) LOWHFDSMID
P DUHVDVGHHEHS 8 SROWH' MMEXNRY 1 XOOFHDERADMG P LARQIQFDK DG AWK HNXYDBQMRWHEHHIFHEMGHY Z KUK Z DvDEHDXOMR P HHAKH\KRYMP GHA
ZRINQ) ACBAMBOHHE/R RUBXMCHWDAKHFBRHR WH' IMUBMRD 0 RUH\GHALLFDE® D/R 6HBMWP BHJ QHAZ RINQ) FESMICR RAUBMCHY H FOGQ) PXUHQV
GH HUHG BYHXHDOG GH HUHE FRWAZ D/ P LARY 7 KVEDDFHLY B EHHBYHR \WHWKRWMP GHADK LQ G VEDHERQWHZ RING) FCBAICDANDAEDMDQGLYDOR
UHDAYHD FRQUMMOAZ 1\K \KHEDDFHDVGHEWP BHU YDHERORXUKIMALY R JHHIDAY SRUMYHFDK | GZ VOQG\WH P LIRQR DIRDAMGFDK DQGFDK
HIXYDBQNFRXSBGZ WKLY Z RINQ) FEBAMBOSUR LG Z HEHIHYHZ HZ LOEHDEGIVR P HARXUMKRWWALP RSHIDMY FDK GHHBY : HEHIHYHZ HZ L@P HAADTH SHAKG I XXMUHFDK
UATXLUHP HQIVDQG REQIDINRQY WURKIK DFRP ELGDIRQR FDW | B2 VI URP. RSHIDIMY) DRI DYDMDEGIFDK EDDGRHY DQG DYDMEGIFHEVWID RUBYRNGQ) FU-AWIAMV
6SHAILFDD Z HOQMASDMRXUFRIR UYHDHY IXQAQ) RAUS ' CRAVMYY DG G-EWREQI DMRQ/AR EHRXUSUP DY XVAVR FDWK GAUQ) \WH\ HOUHOGEHG6HSWP BHU
BKRXESZ HGHG\R VHRXUHDBAUMRDORXUAHVR @NXGW Z HEHIHYHZ HFRX@ | LQDGRHRXUGHHB/AKURXI K WWHLWKDGFHR - HIXWY VARXUMA/RUGHEWR T HIQIV + RZ HyHU Z HFDQGRW
JXOUDQMHAKDAZ HZ LOEHCEGIVR REBEO! LCDGA.Q) WURKIK WHIMKOGRHR HIXUWY VHRXUMEYRUGHEWR | HIQIVRQUHDRIEGIMP VIQWHI XMUH



6HIRU) DAOWY

2 Q2 RREHU Z HIGPXUHG VEWEQMO.QG-BMEHNVLQWH D) J UH DM SUKRLSOCIP RXQAR C5SUR LP DMD P LARQXQEHRXUTHP / ROQ) CHMN Z KIEK
ILCDFHGWWHFDK GMMEXWNROVR 1 XOGRH DG SIRYLGHGLQAWIDKXSSR WRUKHFDK | BZ GHHOVR \WHEHIHFHEMQHY : HOIORHQMIGLORD P LORQ5 HYROLQ) ) CHOW R
EHGIY QROLOWHHYHIAKDARXUZ RINQ FEBAMBCDGGE RMHUFDK QHHB/DHQRAKSSRWGE. RXURSHIDIY FDKIGZ $VR ' HHP BHU \WHIHZ HHQRIP RQN
RAMBAQ) XQEHMHS HRQ) ) CRAOW

7KH5 HYROLQ) ) CHOWP DMWY P ROKVOWL2 RREHU Z W FHIEOQH WOMRQUUKWIQWHAVFWNROR HIFK GLG-U 7KH7HP / ROQ) CROW P DXUAILYH
\ HOW/D L2 RREHU Z WK FHIEOQH WORQUUKWIQWHAVFHNROR HIFK GG 7 KHEHIRU) CRLOMN DH\KEMPAR COLQMIADM DARURSINRD R HWHJ D DEDH
(DMGHMP LGGE HHHFHWRWHKUIKHMR  WHUDMR LOMIMDIDRAGE. 7KH:  DOEWHWRXDOD/AWH SUP HUDM LQ\WHS QWGE\BAY  \KHI HEH.IO XQB/
HIFAHWDM SOV D5 WHRHP RQKMOGWVMG/ 925 (DM SOV SHUDIR® RUBYS RJE DQDEWMAMG/ %25 DM RJ 925 ZKIFKP D QRAEHGW\KID
SHIDD®  LQHIFK FDH SONVDQISSIFEEGIP DLILQ 7 KHOSSTFEGIP DILQ/I RAKHEHIR ) CRONA/OH SHOD® IRV 925 GOV OIG SHIDRP IR %6
Y $FFREQO WHIQMMNDM/I RAWHEHIRU) CAONYZ L OFMDMGUQ) WHWP R WHFUHIWD UHP HOAEDHGRORKOQIHVIQWWHS %6 RY %2 5

: HOWHREQIDMG\R P DNHTXOWM® SUCASDOSD: P HOVRQWHOWBMGHVA@ R HIFK XOWUIQDQDIJWHIDMDQQMOIP RQMNOOR R \WHRWICDOSUCASDD
P RQMR WH7HP / RDD) ROV GAUQ) WHILWKMZR\ HDWR \WH7HP / RDQ) CAOW DG~ R \WHRUWILCDCBUGASITEP RXQAR \KH7HP / RQ) CAOW\MHIIM. 4 XOWO
SUGASDOED: P HQNVZ LOFRP P HFHRQO DK YRURZ LQIVXQEHNH FBHEWD) P HWRMHE HQRU) CFLOWYDUHSUHED, DEGIDARURSIRDZ KRB LXP RU
SHIDOY \KEMAARD SUSD P HBUHP P LQARQGHARQZ W DD WHBUALQ) WEQLRNRQI RAH7HIP / ROQ) CAANV LOWHI LWL P ROXYD\MAMHFGRIQ) GOM 7 KHRBEW
DIUHP HQADOR ARQEIQVFHMEIQP DYEDRLY SN P HYBURYIMRQYLQWKHHYHAKDAZ HIGRXUPHMIQWSHVR LQGHBMIHN UFHYHQHAFDK SIRFHHBY | RP FHMBIQQRD
RAQY ARUHDAHADBYRURKHAVSRIMRY/R SURSHW RUIHHDMH FHVFDK I GZ  WENCY Z [\ \KHI VA0, HUHBQ) RQBHBMP BHJ R H FHVDK | &Z
RQDQOQQMOEDAY Z W \AE GRZ QAR DG \MEMPAARARP SIDGFHZ W AHMBQ CHVLWMDHD GYHIIHWDARY  LQHTFK FDVH\XEMPAR WP \/ DOG FROBURYY
PR DY | RULICAQIVR WVYNGG

7 KHFUHEWD) WP HONRQEQY FHARQ D LUP DAYHDQG GHI DYHFRYHIQMKDALP R REHAWLQIV @P IWRXUDQG RAUNKEMA DUHV CELAW \R LGFPXUDCAMRIO
LQE-EWEHWRUCHYY \R AVSRHR DAHNV VR P DNHAHEIO! XQEP HQBORKOQIHY HMILQR WAXMRRYHDI UHH-P HON \R GHMLI QDM\KEMADUH/ D/ XQUAXURRMG \R P DNHFHMEQ
LOMHAY HONV GOQY DGYDGRHY JXOUDQMY DQGIFTXMURQAR SUED. FHMSQLQE-EAMIHN DGR SD QYIGHIBY R P DNHRKHUGMMEXNR)/RIUHE-P SWRQVUHSXUKDHY 1Q
WASHANR XV DQG RAUNKEMGDUHAHNAWNY LOMAV R H DI HIQWDQOANRQY/Z L\ O LADMY/RAR TP HIGFHYIQP DMIDOGRAP HOV , QDEAMRY \WHFUHAWD UHHP HONRQEIQVD
I LCDQADCARYHIDQABIXUCQ) \KHP DOMIGFHR DHWIWAH)GYHIIHIDIRR CRAIVDMMID W

2 XURED) DARQY XQEHMH FBHEWD) P HOANUHNRQ® DOGVHYHIDD JXODQMGE FHYEQR RXUH MY DOG | XUMHAHAWIQGLQRLHW KRD RZ GHEGRP HAWF
\KEMGDUHY \MEMAAR FHMEQH FHBWRQVPXARP DY | RULDCAQIVR WVWSH $ @REQIDARQY/R WHERURZ HYDQGWHJIXOUIQRY DHVHRXUGE. FHWIQDIHVR KK
ERURZ HY/DQGJXOIQALY LGFOGQ) DSHIHRARMS | LMBURINY SBEIHR 0 RULQWHFDHR | RHIQWEMADUH/RNEMADUH/ RU) 6+ &2 WDARZ QR P DMIDCDAHVRKHU
KDQHDAW LOMIAVIQ! RHIQWKEMADUIHAKDADH? FROARDG| RILIQFRERDIRY RURKH) 6+ &2V R WHHDAW VFRXUMVR HIFK Z KRD RZ GGKEMGDY R

SHHFHKHGE D) GOQSOMW \KEVRAR FHYIQPXWRP DY H AHBNRQ/ DG AP MIMRQY/

&DK) GZV
&DKIGZVIURP RSHDMY LMY DYGILDAQ) TRV RUKH\ HOWHXG-G6HBAP BHU sse) DVUH GRMSLQWHDXQWEFRORIEDAMG DG
FRP E.QHGMBAP HOWR FDK I GZVIGFOGGIO WP R \MY)RP . DUHVKP P DU HSLOWHI RIBZ Q) \BEG! GRIDLYLOWRADB/
<HDU( QE-G6HWP EHU &KDQIH &KDQH
W YW

1 HWVDK SIRIG-GE. RSHDMY CRIYWY

1 HAFDK XMHGLOLQYHXIGY CRAYMEY

1 HVFDK XMHGLOI LDGAQ) TRV

1 HAADQIH/LQFDK DQGFDK HIXLYDBW 2 2 2 2 2




1HARDK3UWRMAGGE 2 SHDIY $ PR/

1 HWDK SIRVG-GE RSHDNY CRAMMWYIRINDO HU 2D/ P LR DQAVE-FUDHR P LORQ RU IRP QUWFDK SIRVIG-GE RSHIDIY
CRMMAVR PIRQIRUDAD HU  7KHQVE-FUDHIQFDK SIRVIGGE. RSHDIY CRAYMEAP VI URP XQ DYRIEGIFKDQIH/IQZ RINGQ) FOSMIDSUP DUO GHWR
WHWP LQJ R SD P HQN Z KLIFK GRUDHE ARG H SHOAY DG RMHUAICE.OVVE, P LARQDGLRUDHGSUEOGH SHOH/DGRK-UDAHVE P LORY , QDEAURY \WH
WP LQJ R B DQGFRIBAIRY/UAKGAGLODGFUDHIQIFFRQVUFHYIEGIR P LAIRQFRP SIBG\R\WHSUR N HU

" HHWG UYHOH UBBUAHON DI QU LFDQVERWROR  RAUGHVDK SURMG-GE. RSHDIY CRAVMWA/ DG G-8HEQ) ROWH@DMHR RXUFRQMFNZ W DXRP HY \KLY
EDDFHFOD| OFXDAMVLIQULEDD® |URP SHIRGWR SHIRG ' XHVRWHHYROMROR RXUFRQGHAWGR [ HIQIVDQG DUFKIAWAXUH WHIEQ) [Z D [P SIRIAQ) GICR LQREP HQW
DG FRQGHARMG VHLYLAHY DG D FKOQI HLQRXUSUR FARDOHYLEHYSUAQ) VDMLY Z HH SHANRXUGH HUHG UYHOKH EDDIFHAR G-RUDHIQWHI XMUH LFOAQ) GHWRDZ LG
GRZ QR DGIIA FROGHAAGVHYIFHUADNROKLS Z W DP DVU2 (0 MCRHWWHP DVUMY R FDWK | URP WHFRQAMIFVKDY EHHDFRAMG © HERRW SHANID FKDQIHVIQGH HWHG
UAYHOHWR O HRARXUCELON R P HANRXUREI DR/

1 HWDK SIRVG-GE RSHDNY CRAMMWYIRUINDO HU 2D/ P LORY DOLGFWDHR PLARQ RJ IRP PIIRQIRUNAD HU  7KH
HAFUDHIQFDK SIRVIGGE RSHIDIY CRVMA/MAP VIURP | DYRITEGIFKOQHVIQZ RINGQ) FCSMIDSUP DUO GHWRWHWP L R BLAX) DGFRIANRYYZ KIEK UAKEMGLODD
LCRUDHLQOFFRXQNUFHYTEBIR P LORQARP SIHGWRWHSURU HIU 7 KVIGRU-DHZ D/SDMDED R IVANE RMHURKDQIHVIQZ RINGY FSABD DOLGRUDHIQRSHIDNY
H SHOAVSUP DUO GHRFRQMMGIQMIE HOVIQS ' OB PLAROR WEODIRQFRIWVUHDAGWR HATEQAKIQ) \WHE& HMIFHEXMGHW DY D\WEEDEHSXECE FRP SI)

1 HA&DK 8 VHGLQ, QXY $ PN

1 HFDK XVHGLQLOYHNY) CRRYIMAY | RUMH I VDO HOU D/ P IORQ DGAHDHR PLORQ RU IURP P LARQI RUIMVDO HY 7KH
GHRUDHIQFDK RANBZ VZ D/ GHWR (HFDK SD P HIVR P LARQDARADMEZ W WWHOFIXAMMWROR 9RFHER GAUIQ) \WWHIINVADO, HOUHGHG6 HBWP BHU DGD
P LARQGHRBDVHIQFDK RANBZ VI RUFDEMICH SHIBWWUH/

1 IFDK XMHGLOLQYHAMY CRAVMEVIRUIMVAD HOU ZDY P LOIRQ DOLGRUDHR PIIRY IR  PIERQIRUDMD HU  7KHIGRUDHIQFDK
RAMBZ VZ D/GHWR GHNDK SD P HQVR P LAIRQDARADMGZ W \WHIFTDXAMMRQR 9RFHER OGD P LARQLGAUDHIQFDK RAMBZ VI RUFCSMICH SHIEWWUY

1 HARDK 8 \HGIQ) [CDGAQ) $RNMMEY

1 IAFDK XMHGLOI LQDGAQ) CRAVMEYIRAMHINDD HU 2DV P LIRQ DQHACFUDHR P LARY |URP FDK XVHGLOQI LOAQ CRAMMWA/R P LORQ
IRUDMD HU 7 KHAKDQHLYFRP SOUTEBISHIRG RYHUSHURG DQG UHIMMAR WHFDK GMMEX\WNRQ/ DARFADAGZ W 1 XOGFHKMRLEDCFDK P DRI HP HOABURAHW

1 IFDK XMHGLOI LQOCAQ) CRWVMEYVIRUIMVADD HU ZD/ P LIRQ DG-FUDHR PLARQ RJ IURP GHVDK XVHGLOQI L(DAQ) CRNMWAVR
PIORQIRUNIO HU 7 KHGHAB-FUDHIQFDK XVHGLO! LDGAQ) DR VKHUAKOR FDK GWUEXMRQ/ DARADMSZ W 1 XOQFHVKIWRUFDOFDK P DRI HP HW
SIRHW

YOMHNS FIXAMRY/

+ (MRUFDED Z HKDYHP DEHVAYHIDOCFTXMMRYY ;- HESSURIFK WHP DUNHAZ [ DI REXVRQRXUFR MWK QRERILHY DG CFTXLUHFRP SDQHYEDHG RQDFOUH XCDAHWP HOWR
SRMIMICERMIFTXMNROM GHILHAKDAZ LOKHS XvH SDQGRXUNR \E DHSOWNR P 05 FRIGHAAG FONHYLFHY QG DGYDEFH RAUNFKGRRILY

2Q$ SO ZHOFIXWGORAER  KHIGDOWMIHGLOYHDYXH : DKWY 9RFHER LVDSRIGHUR FRMHYDIRECDMWLIFDOQMDI HFH LGFOXGQQ) YREH
UHFRIQURQ (DMUDODQIXO) HXQEHWEEQ) D5 DMYLALDOLQAMDI HIFHVHLYLRHY 7 KHDJJ U DMPRQUGH DR RO WEQLRNRQZ D/ P LARQZ KIFK LGFOG-G P LORY
SOGIOMK R P LARQIQFDK CFTXUHG D P LEARQZ MR R GH HUHG UYHH/ UHIDAGR \KH& HHIFHEMQAMYSUIHH (M) UHIMRQKIS Z W ORFHR  DQGD
P LAIRQGH HIHGIFNXAMMR)SD, P HOAZ KLFK Z RXGS EHSOIGLQFDK XSROWHFRFOMRQR DRLQE-P QW SHIRG 7 KHWDIQURNRQZ DV CFFRXQMG | RUDVDEXMGHN
FRP ELCDIRQ DGV LFOGHE LOWH DFFRP SDQ) LQJ KIMRUIFDOR RP BLQHE) LDCADOB\BAP HWEHILQQQ) ROWHGEMR CFDXAMMMRY SHHARL RM  \R\WHOFFRP SOQ QY
KIVRUFDOR RP ELQHG) LQDGADOB\BAP HWIGFOG-GHYZ KHHIOWY) RP . |RUP RIMGABCRQWHIFTXMWROR 9RFHER



& RQADRAXD? EQIDARQY & ROMIHOW (DEIOAHY DQG&RP P W HOV

7KHBEIEHBRZ \KRZ VRXUARQAIPXDCREQI DIRQVDYR 6 HBWP BHU RO/ LQWRADB/
3D P HQNV' XHE\ WH<HU( QGHG6HBWP EHU
[pec] DG
7 KHHIW 7RED
2 SHDAY GDAY
&DB\NOBDH/

SRQMPNICREQIDIRYVP D LFOGHBDH SHMRQFRQUEXMRQUATXLUHP HON DQGRMHUGRQ FXUMHNIE MNAAKDADHHY RUHEGI DG GI DD E.QAQN ROWHEHHIH
BXMGHY H FOQQ FRMYHYMCEQM/ARDAP D DUMHIURP QMDIRY DEWDIRY UIXDRY CAIRYY RUGRRP H\H H/ $ VR 6HBAP BHU WHEHHFHBEMQAWZ D/
\WEMRVWR FROMFMOCREQ) DR/ UH DAQ) RSHIDIY DG FSMICBDAY

2 \WHJO DAY
211 YDDGRHEKH/S UDQIHP HQV

. HRQRWDYHIQ R EDDEFHKHHADUDQIHP HOMKDADYH RUDHUDREED ONHY \RKDYH DP DMIDCRXUHARUI XMUHH | HAARQRXUI LCDGADOFRQAWR) FKDQIHYIQ
ILCDGADCARQAURY UHYHHY H SHHY UAKXOVR RSHIDARYY MIXGW FOBMICH SHYAWMUBY RUFCSAMICLARXUAH/

" HIQBYHH VB OV

© H\SRQRUFHWIQ GH LGHG EHCH IWBDIAWWDADHR | HHGSUP DUO B\ FHYBQR RXUIRULIQWKEMADUH/ 0 0Q R WHHSDRYZ HHDRXP HEWURXI K RAUDFIXOMMRQ/RJ
DHUITXUGE. GFOCBIXORY BIXUP HQV : HP D GHBRWXQB/I RAWHHSDIRYZ LW LOXUDGFHARP SOQHY \KLLG SOV WKWK/ RULQR JRYHGP HAP DD HGCAFRXQV
FROUMMZ L\ GFDOBIXDAY UANXUHP HON DvOSSOFEG 2 XURBOCH IGHSEHH IVSDQSHMROH SHOHZDY  PIAR)  PIARQ OGP LERQIRUIMDOD HY
DG UASHRARYHD 7 KHDJJ U DM SURMARG EHH IWREQIDIRQDVR 11VAD0, HLY DG zZD/ PIAIRY) PIORQDG PLARY

UASHRRYHD 7 KHDIJU-IDMQHAIDEOV R RXUGH LOHGEHH VMSDIVDVR 6HBAP BHU DG zZD/ PAR) PUAIRQOEG  PLARY KASHRMWHD

, WKHGS$ FFRXQAQ) 6\VBQEDUGYL RV HIS GROWG

SHHARLRM \RWHOFFRP SO0 LQ) DXAWG&RP E.GHS) LODCADCE\BM HQMIGFOG-GHWZ KHHIQWY) RP . IRUDGHAUSINRQR AHEIQ IWAHE CFARXQIY
WDQELB/ WDMDHQRAEHQDERSAWGE. XVOQGP D 1P STRARUAKOVR RSHDIRQVLQI XMUHU-SRWG) SHIRG/

& UMFDCS FFRXQAQ) 3RIFLHY - XGIP HOWDQG ( WP DM/

7KHSUEDIDMROR | LOGADOWEAP HOVIQFRQRIP LW Z MK* $$ 3 UHTXULAYP DRI HP HYAR P DNHHKNP DM/DQG DAXP SINRQ/AKDATH HAARHU-SRIMG CP RXQVR DAHV
DOGACELOMY DOGWHAVFRKHR FRQM HADAHN DG AR DAHEDMR \WHI LCDGADOWBAP HOV DOG\WHUWERWGIP RXQVR UYHHDQGH SHOHVGAUQ) \WH
WBRWY) SHIRG 2 QORRYRQ) EDAY Z HHYDODMRXUHXIP DA/ DAXP SWRQY/DIGMGIP HIV [GFOGQ) \WRHUHIDME\R BAYHXHUHFRI QR DIRZ DGFHI RUGREWKCTFFRXQWV
DOG\OBV UMY CAFRXQIGY | RUGH HIHGFRWV CRFRXQIY | RUQMEDT GHYHBSHE\R \E DUH \WHYDODMRQR JRREZ LODQGLQNQILEGIDAHN CHFRXQIY) | RUBMQHY
FRP ECDIRQY CAARXQIY) | RUMEAN EDHGFRP SHDIRQ CFARXQIY | RUGFRP H\S] HY GH UGS DAV DG UHIDMG YDOXDMRQ DB DGR DOG W FRQMIHAHY 2 XU
P DI HP HEDAYIWHXNP DAY RQKIMERLFDCH SHIHIH P DNAASDMASCONDIUYDOHFRQUGHDIRYY SURVIRMS | XUMUHFDK | GZ V DG YOURXY RKH CRRWAKDADHEHIHYHG\R
EHU-DRIEGI XQGHMHALURP MBGFHY $ FXDOAXOVARXG QLI HJIURP WHHHIP DY

: HEHIHYHWHI RTRZ 1Q) FUMFDCDAFRXQI) SRIAH/P RWWLIQU LFDQ® 0 HAAKHSRMWD DR RXUI LDGADCARQAUR) DOGWHUAKOVR RXURSHIDIRYY 7 KHHSRIALHY
UANXLUHRXUP RIGL | LEXOINE \KEMAYH MG HP HOV



5 HYHQXH5 HFRIQURD

: HSUP DU® GHIYHUYHOHIURP WHIRGRZ L \RAUAY LR DV EDFG\R I DHAEHQHIUDQHP HOV FROGHPAGVHYEY DG SUR HWMREIDHYAHY
5 HYHOHLY U BRWGGHAR CESTFCEGVOBYOGXVHE  YDOH GGG\ DOGREHMEQLRRV HY/LP SRHEROWHUHDMGWEQLRAIRQLFOGQ) P OUEDRY JRYHIP HWADUIHY
KDATLHSDWHGWURKI K \R RXUPXMRP HY ;- HOFFRXQWVRUD FRQMIPAZ KHQERWK SO KDYHCBSURYHG DQG FRP P KGR \MH FRQUIFMAH U KWR \KH SO/ DUHIG-ON LG
SD P HYWWP VIUHLGHQNLHG \WHFRQUIFVKDVFRP P HIADOXEWNGRH DG FRIBAIELONV R FRQIGHDIRQLY SURETE®!

2 XUDUDQIHP HONVZ WK PXWRP HYP D FRQIEIQP XASHI SURGFWDGVHYIRY - HIFFRXQNVRULQAIGBOBURGARW DG VHYFH/M-E0DMD L \WH DIHGMWY A \KDAV L
DSRGANRMNNFHLVVODMD LG-QIVICE® I URP RKHUWP VIQWHFRQAIRNDG L DRXVWRP HUFDREHH IWURP IWRQILWRZ QRUZ W REHJURRXUAH \KDADHUHDAO® DYDMEM
\R\KHPWRP HJ

$VR 2 RREU ZHDFROWMS$ 6& XMQJ WHP RALLIHG UHARVSGHRRYHCESURCRK. Z KLIFK UATDXUAYARH UHXOV I ROMH PAUHOAG-BRMY SHIRGY BEHSUIRHOMG XQAHU

$6&  ZKIGISURISHIRGLP RXQVDMHQRADEWMWAG DG FRMHR EHU-SRIMG LQ DFFR EIGFHZ L\ RXUKIMRUF CFFRXQIY SRIAHVIQDFFREFHZ WS 68 ZLWWD
FXP XOMYHOEXR HOABFRG-G\R CFRXP XOMEGH IAW) RUDUFRGAGDIROR RAURGIFFRXQIMY SRIA DG$6&  SBDHUHHARLRM \RWHDFFRP SDQ LQJ DXQWG

&RP E.QHG) LCDGADCE\BAP HONLGFOG-GHIZ KHHIQWY) RP . : HRXUWHI® UHFRIQ] HUAYHOH D \MUCBSOLQ) \WHI RTBZ 1) ILYHWREY
|GHQNVIFDIROR \KHFRQATFARUFROMIRW Z W DFXWEP HJ

|GQNVLFDIRQR \WHSHIRUP DFHREQ DARQY LQWHFRQMPMFOQQ) Z KHAHAWH  DHAMRVZ MOQWHFRQM WA WHFRQRERW
GNP LCDNROR \WHWBQWRANRQ SUAH LFXQAQ) \WHFRQUDQARQ YDUIEG FRUGHDIRQ

DIFDNRQR \WHWDQIRARQ SUFHVR\KHSHIR P DGRHREDI DRQYLQWWH FRQPAVDOG

UFRIQWROR WYHHZ KHD RUDY WHSHJRIP DOPHREQI DARQYDUH\DIM LHG

H +H+ +H+ +H

- HOEBFDMWWHWDQOAMRQ SUFHR WH DWEG) HP HWEDHE ROWHUHIRYH HANP DIMG WEERHVHIY) SUFH RUB63 R HIFK GMIMPVGHIRUP DOFHREQIDIRY |, Q
GHMP 1QQ) 663 ZHP [ LP 1] HREVALYCEGILCEXWDGG FROIGUD QP BHUR @BSRON LFXAQ)

WHSUAQ) R \WEQERHVOBY LOWHLQNERHYZ KHHDYD.OE®
WHSUAQ) HABEDKHGE P ODIHP HOAZ KHOVANGY SUFHVI RUGHIYHIEGVWDADHLQMG-G\R EHVRTG RODWIERHEDLY
FRQUAMITD IR SUFHY| RUGHTYH IEGV\RDATLH LQMIGHGWR EHVRTS RQDWIEERHEDLY DG

+
+
+
T RKMUSUAQ | TRRY VKAK D/AKHIHRIUDSKIFDOBILRQLQZ KIFK WHSURGEW DRI DOGH SHRAMG AVFRXQVEDHE ROWHPXRP HM] HDQGWSH

: HRQD LGFOGHHIP DM P RXQIVLIQWKHWEQORAIRQ SUFHWR \KHH MY SURETEGIWDADMI QU LFDQAYHYIOOR PXP XOAMYHUYHXHUFRIQ] H5Z LOGRNRFFXUZ KHD
WHXGRHIBEQI DARALDMG Z LK \KH YDUDEG FROUCHDIRQLY UARYHS - HUHBAEHWIQLRANRQ SUEHY | RUAKNP DIMG WM/ DOG RMHUDTRZ DRV WKDAB B HOAYDUCE®
FROIGHDIROXQEHB 68 Z KIFK Z HHWP DMEDHGRQKIMRUFDOSIMOH SHIHIFHOQGRM-UUHBYDQNTRRY DG UHFRGDFRUMGRIEQ) UH XQGACELMN DVDFRP SRHWR
CFRXHGH SHOAY DG RMHUPXUHMIELONY 2 \WHUIRIP VR FRQIMI HQABHYHOAH RUYDUCEGI FROUGHDARQ DUHLQ UTXHW

5 HYHIHLYUHRIQ] H5Z KHQFRQARCR WHHVHLYLEHY DUHWDU HUHG R RXUPXMRP HY LQ DR P RXQAKDAH GRWWHFRMGHDNRQZ HH SHAWR BEHHON@BG\R 1O
H FBQIHI RMRHWHYE

© HDWHWWHWP Q) R \RHWDQM HUR SURGENRINVHIYLEHAR\RHPXARP HUDVFRP SOFGVRWHWP Q) R SO P HOMVR GHMIP LGHZ KHKMHUDMI QI LFDQVICDCARQ)
FRP SROHOW MV , QCFFRUEFHZ W WHSUIRINFDCH SHAHOAOS 6& Z HER RADXAWARHH IMMIPHR DMJIQI LFDQVICDCAQ) FRP SROHIZ KHQWWHQL | HBMGAH
EHEHDSD P HOADQGWIQM HUR GHIVHIEGVLYD\ HIURUBWY , | \WWHGL I HIHFHLQWP 1) DUMAYI RUBDRYYRM-HKDQWHSIRYMRQR | LDGRHWR HWHARHPARP HURUXY (R
ICDAQ) FRP SRHWGHP HE\RH L7 KHSUP DY SXSRHR RXULQYRALQY WP VIVIR SURYLGHPXRP HY/Z W MP SO IHGOQG SUHAREEGIZ D VR SXURKDIQ) RANHYIFHY
RAR UFHYHRUSIRVIGHI LAOAQ) 1RP RARPXRP HY : HER RAFRQUGHNANKS | HAVQRURKFUXS LRQVHHYSOIG B, RXUPXWRP HY\R U-BUAHDI LCDGALQ) FRP SRHQV



3HJR.P DFH2 EQIDIRYY
/ IFHQH

6R \& DUHDQGWRKGRRI\ CRHOMARTSZ LW QRQ GMMFNBUR FAROHYLEHAR PXRP 1] HOQG RUQM UDMWHXQEH® LQ) \R \E DHDQGWAKGRRI\ DUHIFFRXQAG I RUDY
DFRP EGHG SHIRUP DOPHREQI DIRY 5 HYHKHI URP \WHARP ELCHE SHURUP DOPHREQI DARQLY UHFRIQ] H3 RYHMP HEDHEXSROWH SURIUWARZ DUB/FRP SBINRQR \WHSURWRW
Z KIFK LVP HDKUHG EDHG RQWHOER KRXWY DDHG, LGPXUHGAR GDMDYFRP SDUHG VR \WH\RBCHAP DMGOERKRXY ) RULGFRP H\WEAP HYSUAHIBMRQSXUERWY Z HVFEDIDM
QEHQHUYHHI URP SUR FAMIRIDHYEHY UAYHOXHEDHG ROWHUB 63V

5 HHHI WP GMMIPVWRN\E DUHDQGWHRKCRBI\ CRHRAY Z KIFK GR QRABANXULH SUR HMRCBOHYFHVR PXWRP ] HDQG RULQAM UDM\KH VR \& DUHAAHQH LVUHRIQ] HSDWV
\KHSRQAQWP HZ KHQWHVR \& DUH DG \WRKCREI\ LY/ P DEH DYDLMEG! R \KH FPXWRP HUDQG FRQURAY WD HIHG

5 HYHOMHI URP \R \IZ CUHDQGWAKGREI\ IFHOHARRODUR DOV EDUY Z KHHWHOEHQHR m@lmwwwsmumw VRZ KA \WHUR. DOV UHDMY LV
UHFRIQ HELQWHSHURG\WH XD HRFFXW LQ DFFRUEIFHZ W WH SUIRIFDCH SHEHOAOS 6&

SRIQHMGEHMEH

SRIQHAMG\HYLFHY Z KIFK DIRZ. RAUPXMRP HYAR XVHWH KRG AR \& DHRYHMH FROUVEHIRG Z MRXAAIN.GI SRAHMERQR \WHVR\Z O DHSIRIGHGRODXVIIH
EDUVDVFRQMP HERURQDI L H5 | HHVKEVRUSIWRQEDAY 6 XEVAUSIRQEDUY UHYHXHU-SUAHIVDMQI BISURP LVHVR WG DG, VR SURYLGH DFFHMR RAUFRQGHRMGVHLIYLEHY 2 XU
FRQQHANGVHYLEHY FROMFARMP \VIHHDE WDQIHIURP RGHARILYH\ HOLY

$VHK@ R SIRMAQ) VHYLFHIV\XEWRQIDD WH\OP H DG \WHPXWRP HMP XARHRXA\O UHRHYHY DG FRQUXP B/ AKHEHH LIWDV DHRHW LY SUIRVGHG Z HKDH
GAMIP LCHEWDNRXURRQCHANG VHLYLRHY DUDQ) HP HQWDHDMQI G SHIRUP DRHREQI DARQARP SUMHGR DVHIHVR GMIPAHYIFHY 7 KRAHVHY RV LCFOGH YDUCE®!
FRUCHDNRQ WSIFDD DIXRANRQR X\VIH @ HWHRIQ] HUHYHHDVHIFK QWY PNHYIFHSHIRGLYSHIRP HG LH  UHFRIQ] HoDVIGRXAUWHG

2 XUFRQGHRMG VHLYLFH DU HP HOVIHH.DED LFOGHHYIFAR GYHES PRP 1] H DG WEG XS DSSTEDMRQY| RUHDFK PXEP HU , QGHMP LQQ) Z KHKHAKHH
HYLFHY DHEMMPAZ HFRQUGUG-BHIGHIFHR \WHFBXGVHYLFHRQWHXS | IRMGYHBSP HMWIQGMEG XS D/Z HODVDYDMELON R WHVHYEHRYIURP RMFHUYHIGRY : HKDYH
FRIFOG-GWDAKHXS | URQNEHYHERSP HQAMMKBINE XS DQG PP 1] DNRQVHYLFHY DHQRABMMPSHIR P DIFHREQIDARQY DOGDAKAK. UHYHOAH! RARHHIRMN NV UFRIQ] HG
RYHH SHIRG GXUQ) Z KLFK WHFBRXG FRQGHARGVHYLEHY DHSURNGHS DOG LV LGFOGHE Z MW QFRQGHAAGVHYLEHY UYHOH

3UWRHMRIDOGHMAY

5 HHXHIRP QMMANEUIR RMRIBOHYIRHY LFAQ WRQQ) LV UHRIQ] HSRYHMP HEDHSXSRQWHSURIUAWRZ DBV FRP SBIRQR \WHSURWRNZ KIFK LV P HDUWKUHG
EDVHGRQWHOERUKRAYDDHIE  LGPXUHG R GDM DY FRP SOUHG R \KHVRBCHXP DIMG QERUKRXAY

BLIQIFDQVXGIHP HOV

" HMP LQQ) Z KHNHUSURGEW DGVHYLFHY DHARQUGHHG GMMFEHIR P DFHRED) DIRQ\KDWKRXTS EHOFFRXQAG | RA-SODMD YHYXVARIHKHUP D UATXULH
LI QU LEDQAMGIP HA2 XUTFHHFRQUEFW R WRLGFOGHSUR FMRDOYLFH/AR FXAKRP 1] HOGG RUQM UDMWHCEHAVLQR\RHPXWRP HIVHIMURP HOAE XGIP HOMY BTXUHG
R GHMP LGHZ KHKHARHOEHOHLY FROUGHIHG GMMPADQG CFFRXQIMG I RV-EDIDAMD  RUGRAAMMPIGE DFFRXQAG RARIHNHLZ 1\ SUR FARCOHYERY

-XGIP HQNDUHUATXLUG\R GHMP LGHWHE63 | RUHTFK QMMFVEHURIP DFHREQIDIRY © KHQWHE63 LVAUWR® REVHYTE®! Z HHAWP DMKHE63 EDHEXSROWWH
SUFHY DEWMMG | RUIJHRIUSKLE FROUGHDIRDY FXMRP HUFDMWHY DQGPXWRP HUUHDMNROKLS SUR LBV , QLOXNIAHYZ KHMHWHE63 LVRAAA® REVHYTE®!
Z HGMP LHWHE63 XMQJ LQRIP DERQWDP D LGFXGHP DINHNRQAWRY/DUGRMHURBVHYTEBILGEXV ;. HP D KDYHP RIAWDQRH663 | RUGAYLGODSIRGEW DG VHYIEHY
GHWRWHRDNLFDARQR \WRHSURGFN DG VHYLFH/E, HXRP HYDQG AU IR , QWHHIQABGRHY Z HP D XVHLQ RIP DARQVKFK DAKHM] HR \KHPXWRP HUDQG
JHRIUDBKLF W LRQLQGHMP LQQ) \WHE63 ' HALP LQQ) WHE63 | RUSHURIP DFHREQI DIRQYZ KIFK Z HQHYHVHDW-SOLDMY DR WNXLUAMI QU LFDQAMGIP HW, QHANP DY WH
663 Z HFRQUGMHAINHD SUFHWD/Z RXTSKDYHUAXKGAGI URP HABEQKHG SURQ) SUTFNFHY KOG \WH GHIVHIEGIEHDR | HIHG\VFSOUDAMD DQG\WHSUFHY/DRXWRP HJZ RXCGGINHD
EHZ 1) \RSD



ROV FIXAMMROERAV

, QFRIMQANRQZ LM WHDGROMROR $6&  Z HOUHUATXLUHGVR FOSAB HFHWIQFRQMFAZFTXMMRQFRWN 7 KHFDEMU) HG FRWSUP DUO UHDMVR SOGFRP P MR/
, QUFFRUEXFHZ W WHSUIRNFDCH SHAHONOS 6& Z HOBS® DSRWRIR CSSURTFK R HAP DIMFROAEPAZFTXMMRQFRIVI RUJURXSVR FXVRP HUFRQRERW :  HHBRW
\RCBSO \WHSUIIRWFICH SHIHQAOS 6& DQGZ LOH SHOHFRQMPAZFTXOMNRQFRAVDVLGRXUHG Z KHIHWHH SHRAMGSHIRGR BHH IMYVRGH\ HOURUGBW & REFW

DFTXMMRQ PRV DUHGH HUUHG OB TP RMY HG RQDMRELI KWICHEDUY RYHAHSHIRGR  EHIH MZ KLFK Z HKDYHHWP DMG\R EHEHE HORHDG! LYH\ HILY 7KHSHIRGR EHHIW
Z D/GAMP LHG EDHGRQDQDH.IDI HPXMRP HUFRQMPAMP  H SHRMS FROMPAHIZ DY FKOQHVIQWAKGRER)\ DG RXUCELONV \R UARIQPXRP HY ((FOGQ) FOFHBG

FRUFW : HDWAKKHIP R DIRQWP | RUDTP DNRMBQURARQY EDHG RQVGHALLF | AW DQG ALURXP WA & RQMIPATFTXAMANRQ FRVN CLH FIDAL LHG DV FXUHARUIGREEXUHOV
DAHVEDHGRQZ KHQWHH SHOHZ L@EHUFRIQ] HG 7 KHPXUWHWIG (RIPAUHMBRMRVR FROMPAZFTXMNROFRAWV DUHLFOXGHG QSO GH SHOHY DG RKM-URXUHINDAHV

DOGLORKHUDMN UASHRIVHD $ VR 6HBMP BHJ ZHKIG P LOROR FROMPAFDAOLNROFRWV : HKOGIP RWDIRQH SHOHR P LARQUADAMG\R \WHHFRIW
GAUQ \WHI MDD, HIUHIG-G6HBMP BHJ 7KHHZ D/R P SOUP HONHDMG\R FREPAFTXMMRQ PRIV
&DBMIT H3& RMDAVERAV

- HFDBMU) HLGRU P HEOFRWILGRXUHG\R | XOLORXUFRQAFMKDAL. UHDMGLHA® \R\KHFRUEFW L DUHH SHRAMGWR.I HIHDMUARXUAAKDAZ LOEHXV-GVR DIV
RXUSHJRUP DPHREQI DARQXQGHMHFRQMPADGG UL DUHH SHRMGWR EHUHFRYHIG\URI K UAYHOXHI HOHIDAG XQEHMWHFRQAMFAR XUFCSMIT) HEFRWWFRQIWBUP DUO R
VIS FRUN \XFK D/FRAVVR MBIIEXS FXWRP 1] HDQG GHYHERS CESOIFDIRQV| RUHTFK FXWHP HJ Z KIFK DUHLCRAU-GVR\DIN RAUMEG WG REQI DARQ\R SURVIGHIFFHWAR RXU
FROQHAAGR I HIQIV 7 KRHFRQUEPAVARIWVOUHH SHOHGRFRWIR UYHXHDYZ HVD\ RXUMBIGG WOB. REQIDARQRYHMHFRQMPAMP Z KIFK Z HHXP DMVR EHEHE HORH
DQGI LYH\ HOY RQDYHIIH 7 KHFRQUPAMP Z DVGAMP LGHGEDHGRQDQDYHIIHPAMRP HUFRQMPAMP  H SHAWGFRQMPAHIZ DY AOQIHY/IQWAKGRRI\  DOGRXUCELOIV\R
VABQPARP HY LGFOGQ) FOGRFHBGFROMPN ; HFDWI \MHHFRIVDY PABONRUGR IPXUHEDHG ROWHWP LQ) R Z KHQZ HH SHRAR UFRIQ] HWHH SHOH 7 KHPXAUWQN

DOGRPXUHNBRMRY/R FOSABT H5FRUERAVXDLEE HONRIVOUHSAHIMG DV/GH HIMGFRWV $ VR 6HBAP EHJ ZHKDG P LARQR FBAB HG FRQMPWRW
. HKDGOP RMY DARQH SHOHR P LAIRQUHIDMG\R\MHHFRIVGAUQ) \KHI VDO, HDUHXGHG6HBWP EHJ 7 KHHZ D/QRLP SOUP HONHDMG\R FREPWXOLED HOV
FRAVFDSMIT HG

7UDGH$ FFRXQWV5 HFHYCE® DG & RMCRVY DR

© HRDWI\ RXULIKVIR FROIGHDIRQLQH FKDQIHI RUGHDYH.IEGY DY HWHUD UAHYCEGIRUD FROMPADAHAG UHFHLYDE®ILY DU KR FROUGHDIRQ\WDAN XGFRAWRID
LH ROD WHSDADJHR WP HLYVUTTXUHGEH RMSD P HOMVGMH : HSUAHNAXAK UHRHYDEGVLQ DFFRXQVUHFHYTE®! GHAQRXUFRQGHOHG FRP ELGHE EDIIRH\KHHV DARHUGHV
HIXP DAG DT CEGIYDOH : HP DLQBQ DR DERZ DFHI RUGRXEWKCCFFRXQVR SURYLGHI RAWHHWP DMGIP RQMR UAHYCEGVWDAP D RABHFRIDAMS 7 KHDIRZ DFHLY
EDHGXSRQDQDAHAP HONR PP HUFUHEME RAWLGHW KIMRUFDOSD, P HQA SHIHGAH WHDIHR RAMBOAQ) UFAHYCEGW DG RM-UCESIFCEG!| CRRY

2 XUFRQMIPADAHN DQG ACELMMNY DUHU-SRUWG LO D QHASRMRQRQDFRQMFAE. FROMPAEDLY DAVHHIGR HIFK WBRWY SHIRG &RQMPADMNIFOGHXERBG
P RXQNI P B WP FROMEFWZ KHQUAYHHUFRIQ] HGH FHHB/KH P RXQAECBG VR \WHPXAWRP HJ DG UIKVWR SD. P HOWY QRAVRBD VEMPARWWHSDADIHR \WP H
&RMIPDXAVDHLFOG-GLQSIBOGH SHAVDIGRM-UPXUHMDKMAN $ VR 6HBMP BHU ZHKIG P LAIROR FROMPADAHN

2 XUFRQUERMICHOWAY RUGH HUHG URYHXH FROUMAR DGYDRHSD P HQWVDGHE@QIVIQH AHWR BAYHXHVUHRIQI HG : HRDWI GH HUHG URYHXH DV PXUWHARU
RPUHNEDHERQZ KHYZ HH SHAWR UHFRIQ] HWHURYHMHY $ VR 6HBWP BHU ZHKDG P IROR GHHUHGUWHYHXH



YoMV &RP HCDIRQY
: HGAMIP LCH DG DIBFADM\KH SXUFKDVHSUFHR  DQOFTXUUHGFRP SOQ \RWHVUE) LE® DOG LQUIRI LEG DAAN OFTXUUHG DQG ACHON DAVXP HEDVR \RHBEXMQHW

FRP HQDIRQ@MM 5 HXOVR RSHDINRQYDGADK I GZ VR OFTXUHE ARP SDQHY DHICFXGHGLQRXURSHIDIY BAXAOVIURP WH@MR CFDXAMMRY 7 KHSXURKDVH SUFHDBADNRQ
SURAHW UHDXLUAY XVROVH ML QU LFDQAAKINP D/ DG DWXP SWRQVDVR WH@MR - WHBEXM AN CFDAVMRY LFXAQ) | UYDDHBANP DM\AXFK D/

¥ HXP DG QUYDDH/R  LQRQILEGI DAV

s HXIP DG UYDOHYR G BCEHIRIP DFHARP P WY HOWVR PXURP HY DXXP HGIURP \WH OFTXUUHHXQGHUH LMY FRQADRXDCREQI DRV FOOWI LHGDYAGH HIHG
UWHYHIH DAKRHA@MR CFIXAMRQ

HXP DAGLGRRP H\B] DXV DG CCELONYDXXP H31URP WHIFTXUWH DG
HXP DAGI DUYDOHR SUH DFDXOMMMRQFRQMIHGAEYI URP \HIFTXAUH

© KUBIZ HXVHRXUBHWWAXIP DAV DG DAKP SWROAR GAMP LGHWHI CLUYDDOHY/R DAHVIFTXLHG DG ACEMNYDAXP HS DAKHEMR CFDXOMIRY RXUHKMP DMVDG
DAKP SNRQY/ DUHLGKHIH® XQRHTQ DG VKENMRMR UH LGHP HOAS VD URKOVZ LIMQWHP HDKUHP HOABHIRG Z KLFK LVIHHIDE) RGH\ HIUIURP \WHEDMR CFIXAMMRQ Z HUFRG
DOV HONMR \WH DWHIV CFTXUUHG QG COEL QMY DAXP H5 DI QM RREZ LOLQWHSHIRGWHDP RXQVIUHGHMP LGHS $ GV HVLGHQILHG EVHTXHIMRWKHP HDKUHP HON
SHIFGDHUFRIGHEZ WMOQ$ FIXMNRD UHDMG FRIW GHV

$ GRRXIK Z HEHIHYHWKHDAXP SINRQ/ DG HAP DAV Z HKDYHP DEHLQWH SDWKDYHEHHD U-DRIEGI DG CESURSUDM WH  DUHEDHGLO SOWRQKIRUFDCH SHIHFHOOG

LQRP DARQRAECHS | URP WHP DD HP HWR \WH CFTXWUHG FRP SDQHY DG DHIQKHIMQ® XGRHMIQ ( [ TP SBVR FUMFDCHWP DMVIQYDNQ) FHYSQR WHLQEQILEGIDAHNZ H
KDYHOFTXWHGRUP D CFTXUHLOQWHI XUWUHLGFOGHEXWILHGRAMP LAMG\R

T IXUUHH SHRMGADK I BZ VIURP \R\B DHIFHQHVOBY \KSSRWDIUHP HOV FROKGNY) FRQMFW FROGHRAGVHLYLEHY RHUPXWRP HUFROUEFWDQGLFTXULG
GHYHESHG\WKRBILHY DG SOMOV
H SHAMGFRIMR GYHBS IQ SRS ' SURWANVIQR FRP P HADD YICEGISURGEW DG \WHHMP DAMGFDK | BZ VI URP \KHSURWANZ KHOFRP SBIMG

\WHDFTXUHGFRP SO0 IV EUDQG DG FRP SHIMYHSRVMRD Dv/Z HIDY DAXP SR/ CERXWKH SHIRG G Z KLFK WHDFTXUUHG EUDQG Z LAFRQMXHVR BHXHGLOWH
FRP BGHGFRP SO VSUIRGAERIRIR DG

¥ QVFRXQNDM/
8 (DUA.SDMS HYHQV DG AURP WHFHVP D RFIPXUZ KIEK P D OHAWKHEFRXUIRA RUYDIGW R \XFK DRXP SWRQY HANP DY RUCPXDOUHXAOV

, QFRCHANRQ Z LW \WH SXURKDVH SUIFH DIBFDANRQY | RURXULF IXVMRQY Z HHXIP DM\KH I LUP DINHAYDOHR - G DOSHIRUP DAHARP P MY HOMR EXVRP HY Z KIFK DUH
FDOMILHEDY GH HIHG BYHXH 7 KHRXWP DG 1 DUP DINHAYDOHR \WHHREQ) DNRQY LY GAMIP LAHS DG UHRGEHGDY/R - \WHCFDXAMWNRQ @M

: HPD 1GOM AHVEIQSUHCFDAVMROFROMIHFARY || GAUQ) WHSXURKD/HSUFHDERFDIR)SHIRG Z HOUHIEGIVR GAMP LGHWHI DUYDOHVR DSUH DFTXMMRQ
FRMYHEFAHY Z HZ LOIGFOGHWWDAZP RXQNQWHSXUFKDH SUFHDTRDIRY |, | Z HOHXTEBIVR GHALP LOHWHI UYDOHR DSUH FDXOMMNRQFRQMIHER DARHHIGR \WH
P HDAXUHP HY'BHIRG Z HZ LOHYDODOMZ KHAHMR LGFOXGHDQ P RXQAQWH SXURKDVH SUFH DIRFDNRQ EDHG RO Z KHKHUMWY/ SURECEGI DACELMN KOG EHHQLGRXUWHG DG Z KHAH
DQCP RXQNFDQEHUDRIED HAWP DAG 6XEVHNXHOAMR\WHHIGR \WHP HDXUHP HVBHIRG D0 DWW HIAR P RQNVUFRG-G1 RUDSUH CFDXAMMRQFRQIMIHER Z L@EH
LFOGHEZ MLQDFTXMMRQ UHIDAG FRIMHNOWHSHIRGLOZ KIFK \KHDGWWR HOAY GAMP LGHG

* RRZ L@ P SOLLP HX/% QOOMY

* RREZ L@ BUMINMKHH FRVR \WHSXUFKDHSUFHLQDBXMQHNFRP BLDINRQRYHWHI DUYDOHR QR LEGIDQGLQEILEGIDAHVIFTAUG * RREZ LODG
LQUBCY LEGIDAHNZ W LGEH LQWQYH/DUHCRAZP RMY HG EXVWIDKHARHFDUY LQY TP RXQVR WHHDXHVOUHDRFWHG | RULP STILP HWDABDIMDQROD RUZ KHHHUHYHWRU
FKOQ RV LQALURXP WBIGFHY LR FDAMWDARH DU L YOOHR \WWHAHDWHNVP D GRAEHUHFRYHIIE® * RRGZ LEIV\MAMG | RULP SOUP HQADGRAOM RO-XO  \KHILLKAED. R \KHIRAUK
TXOWUR WHINVADO HU, QIMDID HU  Z HHBRMG\RHILD DRV 68 36LP SO\ LQJ WHTHIWRU* RREZ L@ P SOILP HON RS 68 | RURKUDQQCOIRREZ @
[P SCILP HOARIAS 68 WPRM/6WS R \WHIRRE L@IP SOUP HOAMMNITXUCG) DK\ SRKHINFDOSXURDHSUFHDIRADIRY * RREZ LQIP SOUP HOMI 0 LVGHMP LGHG
B FRP SOUQ) \WHUBRMY XQW/I CLUYDOHR WU LG YOOH $ QLP SOLP HWRWLYUFRIQ] HELQDRDP RQMMXCDORWHH FHWR WHUBRMY XQUW/FOLY LQ) YOOHRYHU
LWI DUYDOH XS\RWWHIP RQWR JRREZ LODIRFDMG\RWWH USRI XQW7 KHIHZ D/QRIRREZ LAIP SOUP HQAQDD R \KHSHIRG/SUMQMS



) RARHSXSRHR \WAMY JRREZ L@ RULP SOUP HOAMD@Y RRE | @DFTXLHGLQ D EXMGHWARP BLCDIRQLY DM GHE\R RIHRUP RIHUERMY XQW $ WERI) XQW
UBUAHONCQRSHIDAY WHIP HWRUDFRP SRHZ IMIQDIQRSH.DY \HIP HQWRUZ KIFK GVFUAM | LGDGRDOQ RIP DARQLY DYDOEGIDGLY B XD BMEZ HGB HIP HW
P DI HP HQWRUSHURUP DFHDAHAP HADQG UARXUAH DXRFDARY &RP SRHOWVR P LOUHFRGRP E FKOUIRMIMARY DUHD) I U DMGLOR RHU-BRIN) XQWRUKHSXSRHR
JRREZ QP STILP HADXFWP HAS HERMY) XQW DUHLGHINVLHG DO D05 UH DAVHAHE SHIRAFDD | RUBFHAFTXMUWRQ/RUDQ FKOQI HYLQVHI P HAB-SRIN) KR

&R SRUDAM DN DQG QTN DUHDERFDMG R HIFK UHBRWY XQWEDHG ROWH USRI XQUW/UYHOMH \RBCRSHIDMY H SHOA/RURSHIDY LGFRP HDVDSHAHQIIHR
WHFRQRIEDAGLP RXQWV &RUSRIDMG-EWINE RKHU LOGADOITELONAAKDAIUHQRAAUA® DMIEXVIEGHVR \WH USRI XQUYRSHIDNRQY DG Z RXTS GRAEHWIQ HIFG\R
K\ SRNHIFDOSXURDHYR \WHUHSRIM) XQWOHH FOGHGIURP DUBRMY XQUW/FDLY LQJ TP RXQW

7KHIDUYDOHR DUHBRWY XQWV/IHHDD GHMP LCHEXMQ) DARP BCDINRQR \WHLOARP HESSURDAK DG \WHP DINHADBSURIRK ) RAWHLCARP HDSSUIRORK | QUYDDHLY
GHMIP LCHS EDVHG RQ\WWHSUWHIAYDOHR BANP DMG I XHD\MUMY FDK 1 BZ V. GMVARXQIMS DADQ DESURSUDMUMN DEWMMGUDM : - HXVHRXULQMICDC RUHFDXVR HANP D | XAMUH
DWUMY FDK 1 GZ VDGHMP DMWHEQ WP JURZ W DM EDHERQRXUP RMBHRHQWEZ VR \WHERQ WP RAGRN | RUHTRK WHBRWQ) XQWS PXDOAKOVP D AlITHUIURP
\KRVHDWXP HELQRXUI RIHFDWY - HGHLYH RUGMARXQADM/ XMQ) DFEBMICDAANBURAQ) P REHODG D0 QI SXEDWKHS UDMV | RULQBMUHY UHBYDQWR RUUHBRIN XQW\R
HP DMWHZ HIKWGDYHDIHARWIR FESMED: - H DAWWAKH GVARXQADMY | ROMH UMNY DG XQRHMRQR LOKHHQAQ\KH UASHRRYHBEXMCHWHY DG LQRXULQM DD GHYHBRSHG
IRUHFDW ) RAKHP DINANZSSURDK. Z HXVH D YDODWRQWRKQTXHLOQZ KIFK YDOHY DUHGHUIYHS EDHGRQ YDODWNRQP XASBY R FRP SDUEGI SXETFO WDAHGFRP SDQHY : HDAVAW
HIFK YDODNRQP HMRERBI\  EDHGE XSRQ\WH UHBYDORH DG DYDMHOY R WHAED DAKHWP HZ HSHIRUIP \KH YDOOWNRQ DG Z HIKVWKHP HKRGRERI LH/ CESURSUDMD

/ RQ [ IHGSWHVZ W' HIQW/ LYH/

2 XUBRQY QYH3DAHVFROMBUCASDID R WRKGRBI\  FXEP HIUHIMRQKLSY QMDD GHYHBSHE\R\E DH @G5 EXAQ) DGHIXSP HABXWRP HUHDNROKLSY
DUHCP R HGRYHANHURKIP DG HARQRP LF QYHYEDHGROWHSDMOR HARGRP L EHH WH SHRMG\R EHIHHDMG | URP \WHXVHR \KHDWHAZ \WHUGH LW @YHG DAHVOUAH
P RMY HG RYHKHURXIP DAGHRERP LE QH/XMQ) WHRELIKAICHP HKRG 7 KHUP DQQ) XVHXOIYHR G QYHS DAVHNDUHUH DAFARHG SHIRAFID DAKHDAHAIURXS GIYHD
IRUDQ HYHONDQG AURP WBFAAKDAP D FKOQIHWHI XMUHFDK | BZ VH SHRMG\R EHIHHIDAG URP \WHERY @YHG DAFARUDINILRYS

, QMIDD GHYHBRSHG R\ DHFRQUMVR FDBABIT] HG FRUWWLCPXUHG GAUIQ) WH CESTFDINRQ GHYHEBSP HQMWARIH Z KIFK LGFOXGHRRW UHDMSGMI QR \WH\R\R DUH
FRQLIXDNRQDGLQMIOAH FRAQ)  LOXBIDNRQDGWMINY & RV LCPXAUHG GAUICY \WH SUHTP LD SURMPAKED H DG SRWALP SBP HBINRQWEI HOUHH SHOHG DV LCRAUHG
, QMDD GHYHBSHG\R \F DHLY P RMY HS RYHAWHHXNP DIMGX\VH XA H FRP P HAQ) RQWHEMZ KHQWHDAAAVUHG | RUWIQMIG-GXVH / DG EX@Q) DOGHIASP HQV
DUH WIS DAFRNDIG G-BUHADMS RYHAWHURXNP DMGXVH XODYHY / HDHRG P SURYHP HQWVOUH GHBUHA DIMG RYHUMWH\KRUIMUR \WHUHDMG GDHWP RAKHHXIP DMGX\VH XO
QH"' HUHADNIRQLARP SXMMGXMCQI WHVILI KWICHP HKRG 5 HERUDG P DOMIDIFHFRWDHH SHOHGDYICRXUWHS 7 KHFRWDQG UHDWS CFRXP XOWS G-BUHADIRQR \RGRU
UANHG DAHANVDHUHP RYHGTURP \WHCFFRXQVDG DR JOQRUGRW LY ICFXGHG LQWHUAXWWVR - RSHDNRQYV I RAMHSHIRG

| RY @QYHGDMNZ LW GH LQWQYH/DUHMARG | RULP SOUP HOAZ KHHYHUHYHIVRURKDQ) HYLQ AP \NUFHYLQEFDMWHFDLY 1Q) YOOHR DVGHALLE DAHARUDAHNIRXS
PD QRAEHUFRYHIE®! : HDAMAWWHUFRYHIEOV R G QYHEDRHNZ LW GH LQW QYH/DAKHDAHAIURXS GYHDS WHAIURXSV DUHGAMP LGHG EDHG XSRQWHEZ BABYHD
| RUZ KIFK |GHQNICEGIFDK | BZ VOHOUIHD 1QE-BHGOMR WHFDK | GZ VR RKHUDAHVDQGACEMMY ©  KHOWWHDWHAIURXS LV DBR DUHSRINY) XQWIRRE LGDMIGHG\R\KH
USRI XQWA/DOR LFOGHGLOWHADUN LQJ TP RXQAR WHDXHNIURYS ) RAMHSXUSRHR WHUHFRYHIELOW \WMANZ HARP SOUH\KH\RIDOXQRVFRXQMG | XWUHFDK | BZ VI URP
WHXVHDQGAVSRMNROR \KHDXHNZ W W QN LG TP RXQA: KHOWHFDUY L) YDOHR \WHDAMAIURXS H FHHB/ARHXQEAVFRXQIMG I XMUHFDK | BZ V \WWHDXHAURXS LY
GHP HE\R EHIP SOUHG 7KHDP RXQAR \KHLP SILP HNBRW U-SUAHONMWHH AR \WHDXHNRUDAHAI URXSTY FOY LI YDOH RYHULWHIP DG LUYDOH Z KIFK LV JHHDD
GHMP LGHEEDHEXSROWHSUAHDADOHR HAP DMGI XMUHSUHE] FDWK | GZ VAKDADP DUNA/SOMASIQZ RXGBH SHAWVURP XVHIGGAVSRMROR WHEQ QYHEDAHANRUDAHW
JURXS 7 KHHZ HHR G QYHGDIHAP SOLP HOVIQDD R \WHSHIRG/SUAHOMG

BWWEN YDHG&RP SHODIRY

: HUFRIQ] HWRAN EDHGARP SHODIMRQH SHOHRYHMWHUHNXOMVHYLFHSHIRG EDHGRQWHJI UIQAEDMI DUYDDHR WHLY DB/DOGWHQ®P BHUR \WHLIY DB/
H SHANG\R EH YHUAG EDHG XSRQVHYLFH GG SHURP DFHFRGEWRYY 7 KHIUYDOHR WAAMAMG WRAN XQWLY GAMP LGHSEDHG ROWHQ®P BHUR \KDUA/JUDQAG DG \WH
TXRMGSUFHR RXUFRP P ROWRAN DG WWHI DUYDDHR WRAN RSWRQYLY AP DAMGROWHEMR JUIAKMCQ) WHYDFN 6FKRBVP R3D' HMP LQQJ \WHI DLUYDDHR KO
EDHG LY. DB/ DARHIUDQNEDMUTXLUAVMGIP HOMGFOGQ) HAP DY H SHRMG GYLGHIBY \KDHSUFH YRIADY | RUHWUHUDAY DQGWHQ® BHUR SHURP OGFHEDHG
UMM RN XQWH SHRAGR EHJIUDQAG | CRXMDOUAKAOVGLHMIQILFDQ® |URP WHH P DY \KHCRXDOWRAN EDHGFRP SHODIRQH SHQHP D MIQULEDQ® GlIHJ
IURP RXUHKIP DM/



GFRPH7TO W/

, GFRP H\E] KDV SUAHQAG KHUHOQ DMIEXWM PXUHADQG GH HIHGLGRRP HVY VR 1 XOGRHR WH& HIHTFH EXMQH MY MBEIRH | LCDRDOWEM HOWLIQDP DIHMDAY
X WP DIF UDARQDO DOG ARQMMMZ LW \KHDAVANDQGACEMNV P HMRGSIWAUEGE, $6& 1R 3, FRPH7O W RB6E  $FREAQO \WHEHHFHEMMMVIGRP H
W SURYIMRQZ Dv/SUHBDUHG| RIZ LQJ \KH? 6HSOLDMS HXMUDO0 HKRG 7 KHEHSOUDMS HMDO0 HKRGISSIHVS 6&  \R\MHWEIEDERHI LCDCADONBA HOVR HIFK P HP BHUR
WHFRQRIEDAMSJURXS DVILL WHJIURXS P HP BHUZ HIHDVHEDUDM\E] S HUDQG DMBQEDERHHIMSUMA $ VD UAKOVIRMOON WHQLRNRQYLGFOGHE LQWHFRQRICDAG LQOGADD
DA HOVR 1 XOFHP D RAEHIGFOG-GLOWHFRP BLGHG | LGDADOWIAP HOVR \WH& HIHFHEXGHN 61P LOW® WH\E WHDF HWR AHMEIQLMP VUH GRMGLOWHFRP BQHG
I LCDADOWIAP HOVR &HIHIFHP D QRABHUH GRMGLOWHFRQRIEDAG! LOCADONIAM HOVDQGW] WHMOVR 1 XOGFH \WHH RUH \KFK WP VD/QHARSHIDI G FUAW
FOUY | RZ DLB/D0G YOODMRQDERZ DFHVP D H IMAQWHWEEIECH ! LQOCADOWBAP HOMKDAP D RUP D QR LMAKQ 1 XDFHY FRORICDAG | LCDGALCONBA HON

7KHEBDBK R \WH& HIHFHEMQHMY RSHDIRQY DQG\WHJ GEDCFRP SO LW R T I XTIRQ/UTXUHDAAAP HOVR XGRHEIQNY DG MG P HWLIQHMP DY) \F H/
KDARHE HIHFHEXMQHNZ R KDHSOG L VKOG EHHDVFSIUDM\ S HU 7 KHI LGOS} HAKDAZ RXGKDYHEHHD SOG DUHG-BHIGHOAKSROP D | CRRLY LGFOGQ) GHIRMDARYY
Z WY L) DAKRUMAYLO YOURXYMUNGRIR)Y RARRP H/R \If @M DIRQDGUAROMROR GAVSXMY/DIMQ) [ URP | HEH DD \WIMDQGLOMIDNREION DXAWIQWHCRP DOFRXUH
R BMGHN 7 KHSIRMMRQI RUGFRP H\S] HYLYGHMP LGHGXMQ) \KHDXANIGG CCELOW DSSURTFK R CFFRXQIMY | RULGRRP HVE] BV 8 QGHAKLY CESURTFK. GH HUHGMY] HVUHBUAHOV
WHIXXUHE FROMNXHIHVH SHRRGAR RFPXUZ KHOWHU-ERINMG TP RQVR DAV DG CCELOMY DHUFRYHIHGRUSOG 7 KLYP KRG OOR UHNXUUAARHUFRIQUROR | XMUH\S]
EHH IWUHDIY R GHARSHIDIVY GRW/FDWY | RZ DB/DOGM] FUHAW \RWKHH \MIARDAS-DI] DARQR \KFK BHH LWILYP RIHONHD WIQQRAIMIFRQUGHDNRQR DODYDOE®
HYGHFH 7 KHSRYIMRQ! RULGFRP HVY] HVUHSUAHQVLGRRP H\B H/SOGE 1 XOgRHRUSD) CEGH RAMHPXUWHY HOUSOVWHFKDQIHLQ GH HIHG\E H/GAUK WH\ HIU' HHWG

I HVUAKOVURP QLI HIHGRHY BN HHQ\KHI LCDGRDCDQGMY, EDMVR \WHE&HHIPHEXVGHWY DWHVDQG QCELONAY DG DUHDOWWG | RUFKDQIHYLOWY, UDAMYDQG\N @7 VZ KHD
FKOQHYDHHIRMG

9 DODINRQDIBRZ DR/ DUHUHFR G-G\R UHBFHCGH HIFG\E - DAHVZ KHRLW/P RIHONHD \WOQCGRAKDADE] EHH IWZ LORAEHUDD HG , QDMAMQ) WHQHGIRUD
YOODMRQDERZ DFH Z HFRQUGHUERK SRVMYH DG GH DAYHHYGHFHUHDAG\R WHONHIKRRGR U0 DARQR \WHGH HUHG\E DAV 7 KHZ HIKWDALI GHG\R WHSRIMYHDG
QHIDYHHYIGHIFHDHFRP P HQXUDMZ LKAKHH WOAWR Z KLEK \WHHYGHIFHP D EHREVRMYHD YHULLHG |, | SRAYHHMCGHFHUIDEQ) SURVRAG | XUMUHE] CEGILGFRP H

H FOMYHR UYHWQ) W CEGIWP SR GLHHFHY H MAG W2 RXGSEHG!  LEXOVRUMIR RAX HIK REVIPYHQH DYHHVGHFHR UFHQWLCDCADOW SR GRKHY

, QIHHIDWH\E] CEGILGRRP H W R \KH YDURXV & HIHFHEXMQHN HIMAY Z DVIFOGHGLQ 1 XORHVFRQRICDMEY BMGY Z KHHCSSIFEEGILOMUMVGRRYY
DRX@G\HZ RS $ VKK HSOLDMLGRRP H\E UWAMO/Z HMQRABUHSIHG I RUIQ. & HIHIFHEMQHW HOMY &RQMHTXHO® LGFRP H\S HVAXUHQ® SD CEGIDUHGH-P HE\RKDYH
EHHQUHP WWGWR 1 XOFH LOFDK. LQWHSHIRG\KHITEL @IV DRHDQGLERRP HVY HVAXUHQ® UHFHYDEGIDHGHP HVR KOYHEHHQUHFHYHGIURP 1 XOGRHIQWWHSHIRG\KDAD

UH XQGFRXGKDHEHQUFRIQ] HGE. \WWH&HHIHEXMGHW KDGWHE HIHIFH EXMGHN BHHO DVFEDIDAMY, SD HJ

/ RW&RQNIHHAR/

&HHFHP D BHKEMRAR GICOSURFHHAQIV OF KW DQGRKHUFDIP VUMY \R GERUVHYLFH LOMBRXOCEURSHW DOGRM-UP DRWKDADUNHI URP WP HVRWP HLO
WHRE@DY FRAHR XMW 2 QDTXONM® EDLY Z HUMEZ \WHWEIXVR HIFK \LJ QU LEDOAP DAWUDGE DAHW RXUSRMMO LCDGADCH SRKUH |, | \WHSRMMIOBRWI WP 00
FOIP RUGIDCSURAHHAQ) LV FROUGHIHE SURECE®I DG WHCP RXQFDQEHUWDRIED HMP DAG Z HOFFHDICELQN | RAKHHWP DMGERW 6LIQU LFOQANGIP HWDHUNXUGIRU
WHGHAP LODIRQR  SURECELOW DOGWHUIQIHR \WHRARRP HY/ ' XHRWWHLQKHHOAGFHVEIQNY HXIP DAV DUHEDHGRID ROWHEHWA RUP DARQ DYDLOEGI DAKHWP H $ XD
RARRP H/P D GlIHJIURP RXUHWIP DM $ VOGAWRIDOQ RUP DARQEHRP HYDYDAOE®! Z HU-DAHW\KHSRMMDOICEL DIV UHDAGWR RAUSHIEQ) FOIP VOQGQMDNRQOGGP D
UYVHRXURAIP DAV 6XFK UMMRQ/P D KDYHDP DAMUDOLP STRARQRXUAKVR RSHIDARQY DQG | LDGADOERMRY



WP $ 4 XDONDWYHDOG4 XDOMWAYH' MFBRXUH/S ERXAVD DUNHAB DN

: HOWHH SRHG\RP DA URP FKOQIHVLQI RIIQPXUWMER. H FKOQIHUDAW LQMBMNIDM/DQG HMXWY SUFHYZ KIFK FRX@S O HAARSHIDIY) UAXOV | LCBCADOSRIMRY
DQGFDKIBZV : HP DIHRXUH SRKUHVR \MHHP DNANMMKUIRKIK RAUBIXTURSHDI) 0G| LDAQ) CRRMNYDQG Z KHQDSSURSUDM \MURKIK \WHXVHR GHUYDYH

| LADOOQIKP HOV

( [ FIKDQUH5 DMBHMMYW

: HOWHH SRHG\R ACQIHYLQI RILIQPXUMEA H AKOQHWDMY $ Q IRHIQPXUHEA WIQIRNRY GH LGHE DV DWIQIRIR)GHRP LDMGLQDAXUHER RKHAKCQWHGRD
IXCRIRDORXUMR.  Z LOEHUBRIMG LOWHI XGRMRDORXUHR  DAKHDSSIFCEGIH FKDQIHUDMLOH | HAADAKHUP HR \WHWDQLRNRD $ FKOQIHLIQWH YODHR \WHIXQRIRDD
PUHR FRP SIHG\RWHIRILIQPAUMA R \WHWDQLRAIRQZ L@KDYHHWWHUD SRMYHRUGH DYHLP STRARQRXUI LDGADCERMRQ DG WAXOVR RSHDIR)Y

$ WHVDQGAEOMVR RXUIRIIQHIMEYDHWIQMAGIQRS 6 GRIYDA FKOQIHUDMY/LQH | HANDAKHEDDGRH\KHAAEDMDQGLGARP HDQGH SHOHLMP VO
WEQUDAG DADYH LI HUDM/| RAWHCBSTFLEGISHIRG 7 KHIH RIH \WHFKDQIHLQWHYOOHR \WHS 6 GRIUFRP SOHGWR | R QPXUHAHVZ LOKDYHHWMHUD SRUMYHRUGHI DYH
H1 HAARQRXUI LDCADCBRMRQ DQG UAKAVR RSHIDIRY/ + IMRUFDED RXUSUP DY H SRUKUHKDY EHHUHIMWGVR WDQLRNRQY GHIRP LODMG LOWHE& DIDADQGRIDU & KIGHH\ X0
(XR ,QADWSH - CEHH\ HD D6, RUIDZ RQ YDHEROWH@DMMHR WHWIQLRMRQY| RUZ KIEK RUFRMEPWDHSXUAKDHG DK\ SRRHIFID  FKOQIHLQH AOQIHWDMY
Z RXGQRWDYHDP DMIDOP STRARQ\KHI LCDGADOAXOVR WHEHIHFHEXMQHY

- HKDYHWWHCELOW VR HOMULQR | RZ DUGH FKOQIHFRQMPMR KHEIHDI DOAVRIHIQPXUMEA. | OFXDMRY/Z KHOGHHADY 7 KHE&HHIFHEMQHVAGRWP DQEQD)
KHEILCQY LQWNKP HOVIQDD R WHKIMRUFDORUQMIP SHIRG/SUAHMGLOWHIFFRP SO0 Q) FRP B.QHG | L(DQRCOWBAP HOW

, QMAWE DM HMMIN

+ (MRUFDED \WH& HHFHEXMQHN KDV GRAP DQEGHG | LA DO QWAKP HOMKDAZ RXGBEHH SRHGWR LQMIMADMUMN 6LGRHLQMIAMNE-DLCY | LDADOIQKKP HONV
P DQEICHE DAL XDQFHZ HHCRASHALLEDD LG-QNICEGVRWWHE HBFHEXMGHW LQMIMVDMUM KD/RAP STRMGO). R WHKIMRUFDCRUQMIP SHIRGY SUMAQAGLOWH
OFFRP SO0 LQ) FRP BLQHG | LDQRLCOWEAP HOW

. HODHH SRHG\WR LQMHINIDM UM DVDUHXOR  RAULQAHRMHW UHDMG VR \WHE HORU) CHOWAY : - HOUH\VERAR LQMADM UMN BHFDXVHWH ERUWRZ LQIVXQEHIRXU
6HARY) CHOWADH\VBEWRAWR LOMHINDMEDHGRY/ %25 $ VR 6HBKP BHJ DAMPLQ D  LRHDHIQLQMHNDMY DG RAUS HYRNQ) ) CHOW LVIX® Ay Q RXU
LOMHN SHOHRQRXUGHIRU) CAHOWNYZ RXGLRHDHE DESWR LP DMD P LARQSHIDXP



WP ) ICDQADOB\VMMP HOVDQG 6XSSBP HOEL ' D
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$ XAWG&RP EIQHG) LODGADOB\IMP HOW

SHRWWR |, QG-BHIGHVB HIIMMHG3XETE $ FFRXQINY) ) WP

&RP HOHS6\BNP HOVR 2 SHDANRQVIRMH HWHAG6HFBWPED DG

&RP HOHS6\BMP HOVR &RP SWKHOMYH, GFRP HIRUWH\ HDVHOG-G6HBWP B OG

&FRP BCHSYDDCAH6KHAIVDVR 6HBWP B DG

&RP HOHG6MBNP HOVR &KDQIHVIQ3DHMRRP S ( TXAW IRUWH\ HDVHIE-G6HBWP B DG
&RP HOHS6\BAMP HOWVR &DK) BZ VIRMH\ HOWVHIG-G6HBWPED DG

1 RMN\RWHE&RP HCHG) LCDOHDOS\BIMP HONV



5 HBRUAR , QGHBHOGHOS HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

YROGR ' LWARYDOGE\RANKRTHY
&HHFH, G
VXU 0 DACROOVHW

2 SIQRORQWH& RP EIQHG ) LADQRDOB\IMP HON

- HKDYHDX@WG\WHIFFRP S LQ) FRP B.QHG EDDXFHKHAVR WHEHIHIFHEXMGHY 2&HMIFH R 1 XOFH&RP P XQFDIRY ,(F WH3&RP S~ DVR
6HBNP BHU 0% WHUHDMG FRP ELGHG WP HOVR RSHIDIRYY FRP SUFKHQUYHILGFRP H FKOQIHVIQSTUHWARP SDQ HIXW DQGFDK | BZ VIRUHIFK R \RHWKUH
\ HOWILQWHSHIRGHX3-G6HBAP EHJ DOG\WHUHDMGCRAY FRIBRAIYHD U4 HUHG\R DAKH: FRP BLGHG | LDCADOWIAP OV, QRXURSIQRY \WHFRP BLGHG | LQGADD
DA HOVSUAHQNOL® LQDTP DMIDOASHV \WHI LCDGADCERUNROR & HHFHD/GHOWP BHU 0% DOGWHUAXOVR WHURSHDERQVDQG\WHUFDK | BZ VIRU
HOFK R \WHWKUHH\ HOWYLQWWH SHIRG HIGHG6HBWP BHU LQFRQRUP LW Z W CFFRXQIY SUCALSBYJHHIED DFR-BMGLOWHS QUMGE\BIM/R $ P HIFD

&KDQIHLQ$ FARXQAQ] 3 UGHS®
$VAPWHGIQL RM  RWHFRP ELQHG | LCDQRLOOWBIM HV WH&RP SO0 KDVADGQIHGIWP HRRGR DFFRXQI) | RUBYHOXHY DQG FHAIQ FRQMFWRVLOI VDD

GHWRWHDRSWROR $ FFRXQIY) 6\BELB/8 SAOM 5 HYHOMHI URP &ROMFNZ LK & X\WRP HY 7RIE
YDUVIRJ2 SIQRY
7 KRHFRP BL.GHG | LD DOWEAP HOWDUHWHUASROIELOV R \WH&RP SO VP DI HP HA2 XUUGRQUELOW MR H SUAW DQRIQRQRQWHEHHIHVARP BQHG
1 LCDQADOWIAP HQVEDHGRQRXUDGW :  HOMDSYXETF DFFRXQIY 11LP WHIIMAMIHGZ WK \WH3XETE &RP S $ FIRXQIGY 2 YHILIKVORDEG 8 QWGE\BAN 338$29% DOGOM

UG EHLQE-BHIGHIZ LW UASHRAR WHERP SI). LODFFRUEIFHZ WWHS 6 | HEHDOWHRAUMEY QY VDG \WHCSSOFCEG! XGV DG W XDMRQ/R \KHEHRXUMAOOG
([ KOQH&RP P DMRQDOGWH3&$ 2 %

: HFRBARGE RUDKGWIQ DFFR EXFHZ LW \WHWEEDB/R \WH3&S$ 2 % 7 KRHWEIELG/ UTXLUHWDAZ HSOQDIGSHIRP \KHDXGYWR REEQU-DRIEGI DAXUDFH
CERVZ KHKHWHFRP BLGHG | LQDCADOXBAP HQVDUHI WHR P DMUIDCP WABMP HAZ KHKHUGHWR HURURNUDXG & HIHIFHLY QRAMTXUG\R KDYH (RUZ HHZ HHIDIHG\R
SHIRP DDAV IWIQMIDCFRURORYHUILCDADOWERWY) $ VSOWR RAUDKGEWZ HOHUNXUHG\R RAEQOOXGEHMWIIEQ) R IQMDCFRQMRCRYHUI LCDQRLOOW-SRN) BXW
RVRUMHSXERHR H SUANCQ) DORSLQROROWHH I HANHHWR WHE& HHIFHVIQMDOFRQARCRYHUI LCDCADOWERMY $ FFRAEQIO Z HH SUW@R KK RAQRY

2 XUDGQWIFOGESHIRIP 1Q) SURFHEXUA/AR DAFWAKHUMR P DMIDCP IMKBMP HOAR WHFRP ELQHG | LGDADOWEIMP HQW Z KHKHUGKHWR HURURUINUDXG OQOG
SHIRWP 1 SURFHEXUAARDAERG\RWRHUMY 6XFK SURRHBUWVIGFOGGH [P LQQ) RODWWEDL HGHFHUHDEQ) WHIP RQNVDIGAVRXUVIQWHFRP BQHE
I LCDQADOWEAP HIV 2 XUDXGW DOR LGFOGHE HYDODIY \WHCFFRXQIY SUCALSBYXVHG DG\ QU LFDQWAP DM/P DGHE\ P ORI HP HQADVZ HODY/HYDODMY WHRYHDD
SUAHQEINROR \WHFRP ELQHG | LCDQALCOWBMP HOV - HEHIHYHWDAWRXUDXGW SURYLGH D UDRIEGIEDLY | RURXURSIQR)

( P SKDMVR 0 DMAJ

$VAPMWHGIQL RM  WHEHHIFHBEMQHN LY RADBERHHMW 7 KHFRP ELGHG | LDGADOWIAP HOVR \WH& HIMIFHEXMGHW UH GRAKHDWAN CCELONY
UYHOMYOGGH SHOAVALHR® DAMEXEEGIRNHEHHIFHEXMGHW D/Z HODVDERFDIRYYGHP HEUDRIEGIE. P DIHP HIMWR SUMAQAHI LOGADOSRMNRY UAXOVR
RSHIDARY FKOQIHVIQSOUHNARP SOQ HIXW DQGFDK | BZ VR \WH&HIHFHEXMQHW RQDMIIEIRHEDUY DG GR RACHHADU® UH GRAKHI LOGADDSRIMRYD UAKXIVR
RSHIDMRY/ FKOQIHVIQSOUHONARP SIQ HIXW DQGFDK | BZ VR \RHEHHFHEMQAWLOWHI XXUHRUZ KDARH Z RX@SKDYHEHH KOG WH& HHFHEXMGHWEHH DVHSODM
NDQEDECHHQMY GAUQY WH\ FDY SURHOMG
V% 286$ //3
: HKDHVHYHG DV & HHPHV DXQRMGH
YRIRQ 0 DAAXOHW

' HRPBRU
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&20 %1 (" 67$7(0(1762) 23(5$7,216
" RIWIQWRADQG/H F-BWKDUH DG SHAKDHAW

<HU( QGHE 6HBWP EHJ

$6& $6& $6&

3R BMRIOHYIA
$ P RWDNQR LQBQIIEGIDMNV

7RECFRIR UYHHY

* IRWSIRIW

2 SHDAY H SHOHY
5 FHOUK DG GHYHESP HQW
60BVDGP DNHIY
* HOHIDODQG 0GP LQMDAYH
$ P RWYDIRQR LQNQILEBIDAHN
5 FWURMUCQ) DOGRM-UFRWV GV
$ FDXAOMRY UHDMG FRWV

7RIBCRSHDIY H SHOHY

,GFRP HIURP RSHDMRY/
2\WHUIGFRP H H SHOH Qv

, GFRP HEH RUHLCGFRP H\B] K/
YHHIWURP  SIRMMRQI RUIGFRP H\f HY/

1 HAGFRP H

1 HACHRP HSHA\KDH
YDIF

" IOWG

1 HIKWG DYHRIHARP P RQWKDUHRAWREQ)
UDMF

' IOWNG

5 HHAMRDFFRP SDQ QY 1 RMARWHE&RP BLGHG) LQDGADDG\BAP HOW
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" RIWLQWRADB/

<HU( QGHE6HBWP EHJ

$6& $68& $68&
1 HAGFRP H
2 \WHUFRP SUHKHQUYH W LGFRP H
) RIHJQPXUHR. \WIQU@NRO DA HIW
SHMRQDEAN HOV

7RBCRNHFRP SUHKHULYH GW LGFRP H

&RP SUHKHMYHLGFRP H

5 HHARDFFRP SDQ QY 1 RMARWHE&RP BLGHG) LQDGADDG\BAP HOW
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" RILY/IQWRX\DQBY

6HSWP EHJ

6HSWP EHU

$6&
$66( 76

$6&

/.$%/,7,(6$1" 3$5(17 &20 3$1<(48,7<

&RP P W HQV DG FROMIHGAHY 1 RM
SOUHQNRP S0 HDAW

1 HABDUHONQYHAR HQV

$ FP® XOWGRMHFRP SUKHUYHRW

7REOSDUHNRP SDQ HIXAW

7RIEDICELMNY DQG SOHVRP ST HDAW

5 HHAMRDFFRP SO0 QY 1 RMARWHERP BL.CHG) LQDGADOB\BAP HQW
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" RIWLQWRADB/

$ FRXP XOWS
1HV 2 WHJ
30UV &RP SUHKHQMYH
, QYRR HOW | RW

YODGHD/2 AREH
1 HACGFRP H
2 \WHUFRP SUHKHUYHBRW 2
1 FABQA HAR 30NV

YODFHD/G AP BHU
$ FPXP XTOAG DOWR HYGHWR WHDGRSWROR $ 68
1 MR H
2 WHUFRP SUKHOUYHLGFRP H 2
1 HADQHAR 3OOV

YODFHDVYG AP BHU
$ FPXP XOOWMG DOV HOAHDME\R\WHDERSWROR $ 6&
1 HACGFRP H
2 \WHJFRP SUHKHUYHBRW 2
1 HADOI HAR 30BN

YODHFHD/S HSWP B

5 HHAMRDFFRP SO0 QY 1 RMARWHERP BL.CHG) LODGADOB\BAP HQW
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" RIWLQWRADB/

<HU( QGHE6HBWP EHJ

&DWK IGZ VILRP RSHDAQ) DRAYWEY
1 HAGFRP H
$ GAKR HOMR UFRGALGIGHAIFRP HR GHAFDK SIRNGGE. RSHIDIRY/
" HBUHFLDNRQ OGP RMY DARY
6VREN EDHGFRP SHODIRD
" HHWGWY  EHHIWH SHOH
&KOQJHVIQRSHIDANY DAHNVDQGAEMNY GHAR HIHRVIURP. CFTXMUWRY/
$ FFRXQNVUFHYCE®!
3UBDGH SHOHVOGRM-UDAHV
" HHWGFRW
$ FFRXQNV/'SD CEGH
$ FRKHGH SHOHY/OOG RMHUICE.ONY
" HHWGUHOH

$6&

$6&

1 HVW DK SIRVMIG-GE. RSHIDIY RN

&DWK IGZVILRP (QYHMQ) DRAYMEY
&DBMICH SHEWUHY/
3D P HQVI RUBMGHWCFTXMMRY GHAR FDK CFTXLHG

1 HAVFDK XMHGLOLQYHXIGY CRAYMEY

&DWK IGZ VILRP LCDQALQ) DRRYIMEY
1 HADEYDQRHP HQWR 30U

1 VDK XVHGLO! LCDGRQ) CRAYNAY

1 FAWAKOQHLQFDK DQGFDK HIXYDBQN
&DK DIGFDK HNXLYDBQWVDAEHILQQQ) R \ HU

&DK DQGFDK HTXLYDBRNDMGR \ HU

5 HHAMROFFRP SO0 LQJ 1 RMARWHERP BL.GHG) LQDGADOB\BP HQWV
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2 LIDQ] DARQ DQG 3 HHDARY

7 KHOFFRP SO0 1Q) FRP ELGHG | LA DOWBMAP HOV SUAHAKHFRP ELGHG DAV CELOMNY UYHOHYDGH SHOHVUHDMG\REHIHFH 3ZH RE&HHFH DBEMQIV
R 1 XOQFH&RP P XQFDIRYY ,F 31 XOFH RUPWH3IWHON DGDAQ SIRMGHUR YRFHUHFRIQURQ QG (DMIDODQ) X0 HXQGE-KEGEQ) VROMR | RUBMCHARY/DG
FROMXP HYDUIRXQG\WHZ RS 7 KH& HIHFHEXMQHNRSHDMAKURXIK LGAUWHRANZ KRD RZ GHE\KEMGDUHY/R 1 XOFH DG CRAD/DMBEDERHARP SI). &HHFHRSHDM/
SUP DU LQWKHDARP RAVHVHIP HOW

SHHFHLYSUP DUO HYDIHELQSRIAQ) DARP RIYHP DX CRMUHY DG WHUNKSSOHY EUDQGHG DOG SHYRED HG YLWWDCDAMMEON DQG FRQGHRAMG FOUVHYLEHVEXOV
RQRXUYR FHUHRI QUNRQ QG (DMUIODQ) XD HXQEHWIIEQ) \WKQRBILHY * HP DQG| RURXUHP BHEEHG DG FBXG EDHG DARP RVHVROMRYVLVGIYHDE \WHIURZ WIQ
SHYRQ H3DARP RIYHYLLOCDAMEN FROGHRAMG VHYLIFHVI RUDARP RELGY DOGE\ DAR P DX CRMUH I G-MUHVR FU-DMD EUDQG-G DG SHIRD HGH SHIHIFH FOSCEGIR
QKDY DOGLOMDIHI® P DQILQ) PARP HYSHIRDOWP DWEKRCHDQGKRP HGHYLFHSUH HIHAHY DOGWAKGRBILHY

YDIVR 3UHHIDARY

GVIQEDECH ! LQDCADOWBMAP HWKDYHQRAEHQKIMRUFDED SUHSDBG| RANHE HHFHEMQAW 7 KHOFFRP S0 1Q) FRP BLGHG | LQDGADOWIAP HQVKDYHEH-DSU SO G
1URP \KH 3 DUHQAV/ KIMRUFDCCFFRXQINY  UHFR /006 DUH SUHAG RQ DS FOLYH RAW EDUVAR LGFOGH\WHKIMRUFDO LODCADOSRMNRD UAKOVR RSHIDIRQ/ DG FDK | BZ V
CESTFEGNRWHE HHIFHEXMQHW $ VDAURNRZ GHIKLS UHIMRQKLS AGQRA IMAZP R DIDKH YOURXY EXMGHW XQWFRP SUMQ) WHEHIHFHEXMCHY 1 XOGRHWLQYHAR HOW
LOWHE HIHFHEMQHWIVAKRZ QLO@HK R WRFNKREEHLVHDXAW LOWHFRP ELGHG | LQDGADOWRRP HOV

7KH&RP E.GHG6\BIMP HOVR 2 SHIDMRQVLGFOGH DIUHYHHY DG FRIVAUA® DMIEXIEGIVR & HIHIFHDYZ HOD/DQDERFDIROR H SHOHVUHDMGWR I XQRIR/DG
HYIFHY/SHIRP HGE. FHDD H33DHQARIDQ] DARYY 7 KRHFRSRIDMH SHOFYKDYHEHHD DERFDMG R \WHE HIHFHEMQHN EDHG ROG UMD HRUBHH MZ KHH
LGHONVICE®! Z W WHUP DQG-UDRDAMGRODSIR IDBEDLVR UYHHY KHIGFRXQAQ® BHUR WDQLRAIRQYRURKHUP HDXUAYDYGAMP LGHGCESURSUDM 7 KH&RP BQHG
6VIMP HONVR &DK ) BZ VVSUAHIWHHFR SRUDMH SHOAAKDADHFDK LODXUHADYFDK | BZ VIURP RSHDMY TRV DAKY MKRHDMHR WHHFRIWDAKH3DHVL R
FDK H SHOHVDERFDMG| URP \WH 3 DUHQACFOGH FR SRUDAM G-BUHADIRQ DG P R DARQ DG WRAN EDHGARP SHODNRQLQFOGHE DV DR ECAN DOWME HOM\R UFRCAGIGHV
LCFRP HVR CHAFDK SIRMG-GE. RSHIDIRY/ $ VEHFUEFGIQL RM MOJG1RM  PXUHIAIGGE GH HWGLGFRP H\E HYDQGUHDMGY H SHOHKDYHEHHDGAMP [GHGEDFGRY
WHBIEDERHUAKVR \WHEHMHHEMGHWE [5SOLQ) $ FFRQIY 6\BIEDG/ERAIEDIRQLIR  FRPH7OH/ 3$6&  ~ \RWHEHHIFHBEMQHMYRSHDIRY/LQ
HOFK FRXQU DVLL IMZ HHDM-EODME SO HU LH | RTBZ LQ) \WHBHSDUDMS HMDO0 HKREREU\

S&HHFHLY G-BHIGHYWSROWAKGRBILHYZ KIFK DHRZ GHGE YOURXYHQMWAYZ MOQWWH 3 DHOAKKRMUH © KUBIWHHFRP ELGHS | LCDGALDOWBAP HONVXVH YOURXY
P HARG/\R DEFFDMWWHFRIR \RHHWAKGREILHAR WHE HIHFHEXMGHN WY GRVGRASXSR YWR UH GRAHFRIR CQDLP IV GQIW CRHQHDUDQIHP HOV

7 KHFRP B.QHG | L(DQRCOWBM HWIGFOGHWHDERFDARQR  FHEQ DAHV DG CLELOWNANKDAKDYHKIMRUFDED EHHKHIS DAKH L XOFHFR SRUDMGYHORUE \KDUHG
HQUMEVEXVWZ KLFK DUH\SHAL LEDED LGHWLDEGIRUDKBFTEGIVR WHE HIHFHEXMCQHN 7 KRHKDUHG DAHN DQG QCEL O KDYH EHHD DRFDAGR WH & HIHIFH EXMGAV RQWHEDLY
R GUAMDIHZ KHQLG-QWICEG! RUDIRFDAMGRQDSUR IDIBEDLYR UAYHXH KHIGFRXQNRURKHNK WP DI P HDXUAKDAB GRAXM] DIRQR \WHVHYLAHVSURNG-G\R RU
EHHIWUHFHYHGE &HHIFH 7 KH3 DAY DRHED H3O5SURTFK R FDK P QDI HP HONDQG LA IWRSHDIRYY $ FFREQIO GRHR WHFDK FDK HIXYDBOV
P DUHEEGIV-RUMEY | RIHIQPXUHER KHEIHYRUGHBWIE UHDMGLOMIMN SHOHKDYEHHQ DERFDAG R WHE& HIHIH EXMGHWIQ\WWHFRP BGHG | LDGADOXTAM HON 7 KH
SO WKRYDGEQ WP GHEVKDY QRABHQ SAKHGE GRZ QR WH& HIHFHEXMQHMY FRP ELQHG | LQDQRLDOWIAM® HQWEHFDXVHWKH& HIHFHEXMGHW 1Y QRAKHGI DOREQIRUR
\WHG-EWIGWH3 DUV ERURZ LQIVZ HHQRAAUA® DMIEXTEGIR\WHE HHFHEMQW

1 XOFHP DLQIELQY YDURXVMEFN EDHGFRP SHODIRQ SOQVDADFR SRIDMGYHD & HIHFHHP SR HA/SOMASDMIQWRHSURIUIP VGG DSRWROR \WHFRIWR WRH
SOV IVLFXG-GLQWHE HHFHEMQAWV & RP BLGHG6\BAMP HIWR 2 SHIDIRQY + RZ HYHJ WHWRAN EDHGARP SHODINRQH SHOHKDYEHHQLFOGHEZ IMQWWHGHARDUHNV
LR HOAS HHARL RM | RUIXUIKRHUGHAUSIROR \WHIFFRXQIY | RUMBFN EDFHGFRP SHRDIR)



7 UDQUERNRQY BN HHQ\WH 3 CUHQNIG \WH& HIHIFHEXMQHW DHFRQUGHIGWR EHH | HRRYHD \FINBGLOWHFRP ELGHG | LD DOWBAAP HOWVDARHIP H\RHWDQLRNRQLY
UFRGG 7 KHVREDHM | HAWR \WHVEINBP HOAR \WHAHLQAFRP SO0 WIQLRMRQVLYUH GRMELOWHE. RP EGHS6\BAP HQVR & DK ) &7 VD/DILCDAQ) CRAVW DOGLOWH
&RP ELGHGYDIFHE KHAV DV GHABDUHOACQYHAR HOAVS HHAR L RM - Q |RUIXUKHUGHAUSIRD

$ @R \WHDSHFDIRQY DG HAP DMV IQ\WHFRP ELGHS | LOGADONIMP HONDUHEDHGRQDAKP SWRQKDNP D) HP HNBHIHYHY DUHU-DRIE®! + RZ HYHUWH
FRP BQHG | LOCADOMIM HONVLGFOG-GKHHOP D GRABHLQRFDAYHR \WHI LDQFLOCBRVMRD BAXOVR RSHDIRQYDGFDK | BZ VR WHE&HHIHEXMGHWLQWHI XMUHRULL WH
&HHFHEXMQHN KOG EHHQDVHSOLDM WBEDERHHMYY GAUQY \WHSHIRGY SUAHIMG

6XP P DU R 6LIQUIFDQ/S FFRXQAQ 3RIFAHY
7 KAHI LCDQRLCOWBMP HONKDYHEHHD SUHSDUHG LQ DFFRUEFHZ W CRFRXQIY) SUCHLSBVJHIHIED CFR-BMGLQWHE QUWGE\BMV/R $ P HIFD 3* $$ 37

D 3UCAS®VR &RP HQDIRQ

7 KRHFRP ELGHG | LQDCADOWEAP HOWV SUAHWKHI LCDGALDOSRMRY WM HWR RSHIDIRQY 3DUHONARP SOQ. HIXW DUGFDK | BZ VR WHEHHFHEMQHY $ @
\LJ QU LECQAEDDHHY DG WDQURNRQY EHE HHQHMMEV LOWWHE HIHTFH EXMGHN KDYH EHHDHIP LQDAGI RAMKHHFRP BLGHG | LDGADOWIAP HN $ @\ QI LFDQAEDDRHY
EHE HHD3DHVH FOGQ) \WHEHHFHEMQW DIGWHEHHFHEMGHN DUHLGFOGHGLQ3DUHWARP SO HIXW IQWHE& RP BLQHGYODGFHEKHV

E 8\HR ( W DM/

7 KHARP BLGHG | LCDCADOWEAP HOVDUHSUWHEDWHGLQDFFREDIFHZ M+ $$ 3 Z KIFK UATXLUAYP DRI HP HAR P DNHHXP DIM/DQG DRKP SWRQY 7 KRHHXP DM/
MGIP HONDQG DAXP SINRQ/FIQ D HRAAKH U-SRIMG TP RXQVLQWKHI LD DOWBAAP HOWV DG \KHI RFRERMKHAR $ RXDOUXOVFRXG QL HUP DALIDD |URP \WHH
HXP DAV 2 QOORYIRQ) EDAY Z HHYDODMRXURKIP DAY DAXP SIRQY/DIGMGIP HOV 6LIQULEDQAAMP DM/ IQKHHAR \WHSU-SOUDNROR! | LDROOREM HOWIGFOGH
UYHOHUFRIQURD \WHDIBZ ORHY| RUGRXEWKCCFFRXQIV CFFRXQIGY | RUGH HUHG FRIV CFFRXQIY | RULQMIDT GHYHBSHG\R\Z O WHYDODMRQR JRRE LODG
LQECY LEEGIDAHV CFRRXQIY | RUBMQHWFRP BLCDIRY/ CRFRXQI) | RUMBAN EDHGFRP SHODIRY CFFRXQIY) | RULGFRP H\BE HY GHHWHG\E DIV DOGUHDMG
YOODMNRQDIRZ DIFHY DGEWARQMIHARY : HEDHRXUHIP DM/RQKIMRBUFDCH SHIHFH P DUNHASDMA SDOVIUYDOHARQMGH DR SURVIRRG | XMHFDK | GZ
DG YDURXYRKHU CRRYAKDAUH EHIHYHG\R EHUHDREEGI XQEHHALURP WHCFHY $ PRXDCCP RQVARXE QL HMIQLLEDQ® [URP WHHHXNP DAY

F 5HHXH5 HRIQWROXQAHU$6&  IRUIMDOHLY  DQG

SHHFHGIYH/UYHOHI P WHIRTRZ LQ) \RUAY  \R\E DUHOEHQHDIUHHP HOV SUP DUO UR DOVOUDQIHP HONV FRQQHPRGVHYIERY DG SUR HMRID
HYIFHY * HHB® Z HUFRIQ] HUYHMHZ KHD L SHYXDUYHHYIGHHR DQDUDQIFP HOM MV L GHIYHY KDVRAPAWG UL \KHI HHLVI L HSRUGHMP LOEGIDG
LY FREPAEELON LV SURETE® 7 KHUAYHOXH UHFRIQURQ SRTAHY| RO U WP VDHAVROWHG EHBZ

7 KH\DBIDQG RUTEHQHR \R\B DUHSURGAN DG WAKGRER)\ 1V GHHP HER KDYHREPXUWHG Z KHQ DPXWHP HUHWHUKDAEN-Q SRAHWMRQR  RUKDYCFFHAAR\INH
LP P HADMSRAAMERQR WH\R\E DHRIMAKGRRI\ , QVHBRAWDIRYY Z HVHIRUCFHHQRQ H FOMYHLQMBRXOOSURSHW [QFRMQRIRDZ W RUQSTFHR
HP BH3Q) RAULQMIBRXOOSURSHWY LQVRITOUH © - HOBR KDYHQRQ R \& DUHDUDQIHP HOWIGFOGQ) FROGHRAGVHLYLEHYZ KHHWH PP HUGRHY QRABNHSRWHMRQR!
\KHVRI\E DUHDARHRXREAR \MH DD HP HWAWFUEHFDAHWRH. KDYHQR FROMIAMOOUL KV GR\R RUBHFDAVHMWLI QI LFDQVEHIGNY SUFOGHWHP 1URP GRQJ \R

5 HYHQMHI URP LR DOMVRQVOBVR RXUR\E DHSURGAVE, RUILCDCHTXSP HWP DM CFMUAY 22 (0 V Z KHH@RVHMFHVDHIGFOGHS VUFRIQ] HELQWH
SHIRGHWHE\R (Y DvZ HKDYHEHDQRIIHGE \WH2 (0 WDAKRK UR DOV DUHGH DQG SURVGHG\WDADTRKHUUHYHMH UHFRI QUIRQFUMAUD DHP HAY

) RURXUNR \i DUH DG WRKCRBRI\ - UHIMG P XAMSBIHBP HONDUBQIHP HQV Z KHH PXWRP HY SXURKDH ERK VR \& DUHRUMRKRE)\  UHDWG SURGAW DGR \& DUHRU

\MKQRBI\ HDMEVHYLIFHY Z HXVH YHIERUVSHALLLF REMRARHHMCHAH 2962 (© R 1RUYBOHI RIVR \X DUHDQG VR \& DUH UHDMWS VAL AR \FSDUDIM\WH HBP HOVDG
CHRXQNVRUWHP MHEOWDMD 962 ( H MVZ KHRDARP SDQ FOQVXSSRWW. KDVWKHI DUYDDHR - WAR \& DUH DG RAVR \ DUH UHDWG VHYLRHY LV EDVHG RQHMGHFHR \WH
SURHYABJHGZ KHQWH\CP HHBP HQOVDH\RGVHEDDMD 962 ( R I DUYDOHLY UHNXUHG JHHDD  LOREHMR VHSDUDMWKHCFFRXQIY | RUYDURXVHBP HQVIQD

R \& DUH DG WHDMMG VHYLFHY DUDQIHP HQV: HKDYHHXEDWKHS9 62 ( R 1 UYDOHI ROWWHP DNUMY R RAUSUR HMRIBOHYFHY



© KHRZ HSURYIGHSUR FMRIDOHYLFH/ FROUGHHG HWHMOR WHI XQRIRIDV R \WHVR\E DHRAKQRBI\  Z HUFRIQ] HUYHOMI URP \WHSUR FMRIOHYERY
DVZ HOD/DQ WHIAG\R \E DHRMAKGRRI\ CRHOA/RQDSHAHQEIH R FRP SBUNRQEDLYZ KHIE \WHDWIQIHP HOWRQUGH DIRQLY UHFRIQY) HE DAKHVALYLFHY/DH
SHIRP H5 D/P HDXUGE DQREVHLYTEBILCEXW, QWHHFLURXP WA Z HW-BODAMOEHQHUAYHIHI URP SUR RARDDHYLFHUAYHOXHI RAWHE& RP BLGHG 6\BIMP HWR
2 SHDMRQY/E\ DIFFDMY 962 ( R 1QUYDDHR \WHSUR HAMREOHYLFHY DY SUR BMRIDOAYLEHY DG FROGHARNG VYL UHYHOXH DG WH UM GKOCBRMRQ DV QFHH
UYHOMH . HIHGHIDED GHALP LGHWHSHAHQIIH R FRP SBUNRQE FRP STUCQ) WH@ERUKRXYLGRXUHG\R CDMVR WH FANP DIMG\RBODERUKRXY UNXLHG\R FRP SBIMWH
SURWANV HIHH.DE FROMGHUGER KRR EHWHP RWWHIDE®! DYDLOEGIP HDXUHR SURIUANROWHHSURMAN $ GYVE HOMVR HALP DM/AR FRP SBIMOUHP DEHIQWH
SHIRG/IQZ KIFK | IRVUAKGMY LODRKDQIHEHRP HNIRZ Q © - KHOWHHWP DMLGAFDMAKDND QW Z LAEHLGRXUWG \KFK WY UHFRG-GLOWHSHIRG LGS
6LICQU LECQAMGI P HOV GG HAP DM DHIQRYHGLQGHMP LQQ) WHSHFHOVRP SBIMR HIFK FRQMFW Ll HIHQADWAXP SWRQVFRXTS\ LHTSP DAMIDID QI HHQAKXIV

: HRIHMRP HR RXUSUIRSFNYIDDBR\Z O DV DEHYIFH 26006 P RG-COORNRZ QDVDKRAMGP RG-D, QWIVWSHR DUWIQIHP HOAVZ HOMFRP SHODAGLQW R
ZDV  IHVIRIXS | RMVHAKS R WHVHYIFHHYLRP HQDG | HAVADUIHG | RUKRWMG VHLYLEH\XEVPUSIRQY 2 XUXS | URQAHAKS | HAVDHQRQUM XQEED! : H
UHFRIQ) HWHXS | URQVFNKS | HVUDEE®D RHMHEIHR WHFRQMPADYHY RAKHH SHRMGQYH/R WHPWHP HUUHDMNRQKLSV 7 KHRQ G-P DG HYFH\KERUSIRY
I HVOHUFRIQ] HEUDEE® RYHURXURAP DMR XVH XONHR GAMFHVRQZ KIFK WHFRIGHRAMG\HYLFHLY SIRVGHG

: HHQMULQR P XQIS®! HBP HQAWDQIHP HOMWDAP D LGFOGHDFRP ELCDIRQR RXUYDURXVAR B CUHRAMKCRER)\ UHIDAG DG QRO VR B CUH UHIDMMS SURSEWDOG
HYIFHVR T HIQIVIGFOGQ) VRE DHRAMKQRBI\ CEHQAY SUR HMREIDHYFHY DG RUFRQGHRAGVAYLFHY | QWKAK DUWDQIHP HOWV Z HOSRFDMRBCDUDQIHP HOV
FROUGHDIRQWR \R\E DHRAMKQRRI\  UHIDAGHBP HQVDQG00 QRO VR \& DUHHBP HQAHEOUDAD EDHGROWHVHIG SUFHKIHIA JURXS | RIBZ LQJ WHIXAIFHLQ

$6& 1R 6R\¥DUH DQGRAUSRIAHY : HGAMP LCHWH\VHTIXY SUFHI RUHIFK GHDYHIIEGIXMQ) 962 ( R VHIXY SUFH L WA MV RU7 KWG3DW ( IGHIH 373( 7
R VHIXY SURH 7\ SIFD  Z HDHXEEGI\RGAMP LCH73( R VHIQ) SUFH 7 KHHRH Z KHQQHWH0 62 (| RU73( R VHI) SUFRHH IWWRUDGHDYHIE®! Z HX\VHRXU
(WP DMR 6HIXY 3UFH 3( 63" IRMHSXISRHR DAY WHDUWBQIHP HOAARQIGHDIRY : HGAMP LCH( 63 | RIDSIRGEWNRIMVHYIFHE. FROUGHIQ) P XANS®1

ICARYLGFOGQ) EXWRMP LMGWR P DMUSIRVRAIURSEIQIV P DINANRIAWRY/ FRP SHMYHOBAEH SUFHOMWIGAVRXQMY SURNAHY 5 HYHHDIBRFDMWR HIFK
HBP HOAWWHRUHFRIQ] H5Z KHQWHEDUF UYHXHUHFRI QURQ FUMMID CUHP HAVRUHTFK HBP HQV

: HUFRGUHP EXUHP HOVUHFHYHGI RURVR - SRANHAVY SHOHY/DYUYHOH Z W R VA FRIVUHFR.G-GDVFRIR UVHDH 2 XVR SRANAWY SHQAVIHHDD
LFOGH EXWIHQRATP WAG\R H SHOHYUHDAG\R WIRSRMIIR) GGILQ) DOGP HIY : HUFRGVKISIQ) DIGKOENY FRVELGBGR PP HY/DYUYHHZ LK
RIVHAY FRIVUFRGGDVARWR BYHOH

6HH1 RM | RUHYHIHUHRIQWROXQEH S 6& IRUIMVADO HU

G YMCHV&RP BCDIRY
© HGHAP LQH DQG DIRFDMWH SXURDHSUFHR  DQIFTXUHGARP SO0 WR\KH\BIC) LE® DG LQUDQ) LEG DAV DFTXUHG DG CCELOMYDXXP HSDVR WHAMR

DFDAMMRQ 5 HXOVR RSHIDNRQ/DQGFDK | GZ VR TFTXUHEFRP SDQHY DUHLGFOGHGLQRXURSHDIY XAV URP \WHEMR CFTXMURY 7 KHSXURKDHSUFHDIRADRY
SURFHW UTXLUAY XVAR XVH LI QUL LFEDQWAANP DA DG DAKP SINRQY Z KLFK LFOGH

¥ HXP DG QUYDDH/R LQRQILEGI DAV

¥ HXIP DMGI DUYDOHYR G DCEHIRIP DFHARP P MY HOWVR BXMRP HY DXXP HGIURP \WHCFTXUHHXQEHUH MY FRQATRXDCREQIDINRYY FDWLLHEDY
GHHUHG UHYHXH

$  HAP DAGLGRP H\ DAHVDGACELONYDAKP H3IURP \WHIFTXLAH
$  HAP DAGIDUYDDHR SUH CFTXMMRQFRQIY HIFLHVDAKP HGIURP \WHIFTXWH DOG

$  HWP DAGIDUYDOHR D) FROMYHONRMGHIDIRQZ KLFK LV HNEEWHS DARH DFTXMWNRQ M DG LFOGHGLQWHVRBCEXUADHSUFH 7 KHFRQMIHOV
FROUGHDIRQAKMHQ DEWMAMGVR | UYDOH Z WK OQ. P HDXUHP HAGHUIRG DWW HQABFR G-G DI DOXMI RRE LOD$ AW HWIGHMLHG\KEVHTXHOAR \KH
P HDAXUP HBHURG DHUFRGHGZ MM QIFTXMURY UHDAGFRAIV

© KUBIZ HXVHRXUEHIVAXIP DAV DG DAKP SWRQVDYSOWR WWH SXUFKDVH SUFH DXBFDARQ SURFHWAR CFRXUDMY YDOH DAHN DFTXLUHG DG ACELDMY DAKP HEDARH
EXVCHWARP ELCDIRQGDM RXUHIP D/ DG DK SWRQYDUHLCKHHM® XQPHIEIQ DG KEMAMR UH LGHP HAS VD UAKOVGXUQ) \WHP HDXUP HVBHIRG Z KIFK LY
JHHDE RGH\ FOUIURP \WHIFTXAMMRQGDM DO DI HYAR\KH DXV DTG DG ACELONY DAKP HGLY UHFRGHG DI DQMIRRE LAIQWHSHIRGLOZ KIFK \KH
P RXQAVGHALP LGHG $ Q. DOWE HONG-QIVLHG\KEVETXHARKHP HDXUHP HBHURG LY LGFOGHGLQRSHIDYY UAXVIQWHSHIRGLOZ KIFK \WHIP RQAYGHMP LGHS



H* RRZLO®

* RREZ | @ BIHIMKHH FHVR \WHSXUAKDHSUFHLQD BXMGHVFRP BLCDIRQRYHHI QUYDOHR GHADMVEFTXLAG * RREZ LODG QB EEGIDAHNZ W
LQGH LQWIQYHYDUHQRAZP RMY HG EXWIDKHAKHFOUW L) TP RXQWVR WHHDAHVOUHDAMWHG | RULP SOHLP HOWDABDIMDQRXOD RUZ KHIHHUHYHQVRURKDQIHVLQ
FLURXP WBGFHY LB FDAMWD/ARHFOU L) YOOHR WHHDWHNP D QRAEHUHFRYHIIEG! * RRGZ LEIVAMAMG | RULP SOUP HOADGRAOD RO-XO  \KHILLKAED. R \WHIRAUK
TXOWUR WHI VDO, HIU, QWH\ HDUHOGG6HBWP BHU Z HHDRMG\R HILD DERSVS 68 3 6LP S\ LQJ \WH7HIWRU* RREZ L P SCLLP HOA | RUW DGO
JRRE LQIP SOILP HWMIAG 68 WPRHEWS R WHIRRE LQIP SOUP HOAMMMGTXLUQ) DK\ SRMHNFDOSXURKDHSUFHDIRADIRY * RREZ L@IP SOLP HMI
DO VGHAP IGHGE FRP SDUQ) WHUMSRIMY XQUWY/I QUYDDHVR WD [QJ) YDOH $ QLP SOILP HWRWLY UHFRIQ] H3LQDQIP RQANXOORWHH FRVR \KHUERWY
XQUIV/FOUN LG YDOHRYHUWI CLUYDOH XS \R\WHDP RXQMAR JRREZ LODIRFDMG\R WH USRI XQW7 KHIHLY QRIRRGZ LOLP SOUP HONRKH\ HWHIG-G6HBWP BHJ

0%

) RARHSXERHR \WAMY JRRE L@ RULP SOUP HOAMDEI RRE L@IFTXULHGLQDEXMGHW FRP ELCDIRQLY DAMIGHGWR RHRUP RIHUERY XQW $ USRI XQW
UBUAHONOQRSHIDAY WP HWRUDFRP SRHZ MIQDQRSH.DY \HIP HQWRUZ KIFK QAWM LCDGADOQ RP DARQLY DYDOEGIDGLY B XO® BYLZ HGE WHIP HW
P DQIHP HWRUSHURLP DFHDAHWP HADQG UARXUAH DEBFDIRY &RP SRHOVR P LOUHFRGRP LE AKOUIRMIMAAY DUHDI I U DMG LR RHU-SRINY) XQWRUKH
SXERHR JRREZ L@LP SOUP HADKHAP HIAS HERMY XQWDUHLGHQNLHG DX DG UH DAHKHG SHURGFDD | RUHFHQAIFTXMUMRQ/RUDD. FKCQIHYLQVHIP HON
UHBRY WKPMUH 7 KHE& HIHIFHEXMQHN KD/ DMQIGIU-BRIN) XQW

&R SRUDM DAV DG QCELONY DUHDERFDMG VR \KH BRI XQWEDHG ROWHU-BR WY XQUW/UHYHDH \RBCRSHIDMY H SHOA/RURSHIDIY ((FRP HDVDSHAHQBIH
R WHFRQRIEDMLP RXQNV &RUSRDMG-EWINGERMHU LQOGADOITELOMAKDAHGRAAUHR® DMIEXVEEGVR \WH USRI XQUIVRSHIDNRQ/ DG Z RXTS CRAEHWIQM HUHG
VR K\ SRAHIFCEXUKDHYR \WHUSRWY XQWIHH FOGH!URP DU-SRIMY XQUW/FDUY LQJ TP RXQV

* RREZ KDV EHHQ DIRFDMG\R & HIHIFHEDHG XSRQIWUHDIMYHI QUYDDHD/R 0 DK Z KHQ&HHIFHEFTP HDUSRWY XQWR 1 XOgFH 7 KHIDUYDOHR
DU-ERWY XQWAIJHHID GHAMP LGHEXQ) DFRP BCDIRQR WHLGFRP HIOSSURDFK DG WWHP DNANISSURFK ) RAWHLGRRP HOBSURTFK | QUYDOHLY GHMP LGHGEDHG
ROWHSUHINDOHR HAP DAGIXWUHDWUM FDK | BZ V QVFRXQIME DADQ CESURSUDMUM DEXVKGUDM : HXVHRXULQMIDT RFDAVUR HXP DA XUUHD M
FDK | GZ VOQGHWP DMWHEQ WP JURZ \K UDMY/EDHE RQRXUP RINBFHOALEZ VR \RHERQ) \WMP RAGRN | RUHTFK UHSRIMY) XQWS RXDOBKAOVP D GlIHJIURP
\WRVHDWKP HGLQRXUI RUHFDIV - HGHUYHRXUGMVFRXQADMY/X\CQ) DFCBMICDAHNBUALQ) P RGHID)G0CD0] Q) SXEQKHSE DAY RULGEMMHY BHBY DR RXUU SR
XQWAR AP DMWHZ HIKWWG DYHDIHFRWAR FOSMID: - HOGWWAKH GVARXQADMY | RARH UMWY DQG XGFHIEOQN LKHHANQWHUASHRRYHEXMQHARY DGLORU
QMDD GYHBSHEI RUFDIV ) RAKHP DNANISSURTFK. Z HXVHD YOODMRQWRKQTXHLQZ KIEK YOO DUHGHIYHE EDHG RO YODDMRQP XAEBVR FRP SIUTEGISETFD
WDG-GFRP SDQHY : HDAAWHIFK YDODMRQP HKRERRI\ EDHGXSRQWHUHBYDRH DG DYDOEMV R WHEB DAKHWP HZ HSHIRP WH YOODMRQDOGZ HIKVKH
P HARGRBILHVCESURSUDAD

I/ R/ IYHS$S WHVZ W' HIQWM/ LYHY

2 XU QYHSDAVHVARQIMWBUCHSDD R WRKQRBI\ DG SDMV FXWRP HUUHDWRQKLSV LOMIDD GYHBRSHEVR R DUH SURSHWY DG HIXSP HQASXWRP HJ
UHDWRQKLSV DUHOP RYY H5 RYHAMHURWNP DG HFRORP LF QvHYEDHS RQWH SDQR HFRQRP LIF BHH IWH SHRMGWR BEHIHHDMG I URP \WHXVHR WHDWHA2 \KHU
GH 1QWM QYHS DAHNDUH P RMWY HS RYHMHURXNP DM HARGRP LF QYH/ XMQ) \WH WL KWICHP HKRG 7 KHUHP DQQ) XVHXODYH/R G QYHS DAHNDUHUH DAMARHS
SHIRAF® |RUDQ HYHWV DG HURXP WEHV\KDAP D AKBQIHWHIXMHFDK | Z VH SHAMG\R EHIHHDRMG | URP WHERQ QYHS DAHARUDIMANIURXS

, QMDD GHYHESHG\R \E DUHFRQIMVR  FOSMUT] HG FRAVLGRXUHG GXUQ) \WHCSSTFDMRQ GAYHESP QMBI H Z KLFK LFOGHFRWWAR GRLIQWH\R \& DU
FRQLIXUMRQDGLQAIFHY FRAQ) LOMIDIRQDIGWANY & RAVIGAXUHGGAUQ) \WHSUHIP L(DY SURWPAXIDH DRQJ Z W SRIAP SBP HOBIRQWIIH/R LQMDD
GYHBSHG\R\E O DUHH SHOHGDVIGRXUHG , QMU GYHBSHE\R \B DUHFRIVKDADYH EHHQ BN H3 DUHWSLEDED TP RMY HERYHWH AP DG XVH XOT H
FRP P HAQ) Z W \RHEDMZ KHQDQDWHAY UG | RUMWIQMIGHGXVH ( TXSP HOAN\BMG DAFRIDQGE G-BUHADMG RYHAHHIMP DMGXVH XOTH / HDHRTS
LP SURYHP HOVDOUHG-BUHADAG RHMHKRIWMUR \KHUHDAMG GDHWLP ROKHHXP DAGXVH XCOH - HBUHADIRQLYFRP SAMGXMQI \WHVALLIKWICHP HKRG 5 HSOUDQG
P DQMIFHFRIWOUHH SHOHGDVLGRXUHG 7 KHFRWADGS UHDMAG CFPP XOWME G-BUHADNROR VRGRUMANHGE DAHVIUHUP RYHGIURP WHIFFRXQNVOGDQ JOQRUGY
WIFOG-GLQWHUAKXIVR RSHIDNRQ/| RAKHSHIRG



| RY QYHEDMANZ W GH LQWQYH/ CUHWMARG | RULP SOUP HOAZ KHHYHUHYHWRURKDQI HVLQ AP DRV QA FDMWKHFDUY L) YDOHR DVSHALLE DAHANRUDXFW
JURKSP D QRABHUFRYHIE®! : HDAMMKHUFRYHIEON R QY QYHEDAHNVZ WK GH LW QYH/DAKHDIMNI URXS GYHDS$ WHAIURXSV DHGAMP LGHSEDHGXSRQWH
BZ FWBYHD RUZ KUEK LGHQWLDEGIFDK | GBZ VOH@UIHD LQE-SHIGHMR \WHFDK |GZ VR RKHUDMANVDQGACELMMY © KHQWHDAHAIURXS LY OOR DUERIY XQW
JRREZ LD GHE\RWH USRI XQWA/DOR LGFOGHGIQWH DL LQJ P RXQAR \HDXHNIURXS ) RANHSXERHR \WHUHFRYH.IELON \WIAZ HFRP SCUHWWHVRED
XQRAVFRXQME ! XMUHFDK | BZ VI URP WHXVHDQGAVGRIROR \WHDWHNZ LW W QHAFDLY LI TP RXQA! KHQWKHFDLY LQJ YOOHR \RHDRMANIURXS H FH-O/WH
XQRVFRXQME | XMUHFDK | BZ V \KHDXHAIURXS LV GHHP H3\R EHLP SOUHG 7 KHEP RXQAR \WHLP SOIUP HABRW/U-SUHIMWKHH FRVR \IHDXAAARUDAHNI URXSTY FDL LQJ)
YOOHRYHUWHANP DG | LUYDOH Z KLFK LVIHHDED GHMP LGHGEDHEXSROWHSUAHOADOHR HAP DAMGI XMMSUHVE FDK | GZ VAKDADP DUNASDMASIQIZ RXCS
H SHAWURP X\VHOQGAVSRUNROR \WHERQY QYHEDAHARUDMNIURYS ' XUQD \KH\ HWHXE-G6HBAP BHJ 0% WHHZ D/ QRIQAFDIRQWDAKH
FOUY L) YOOHR RAUDMANVRUDAHAIURXSVP D QRABHUHFRYHIIE®

J $ FRXQNS5 HHYDE®I$ @2 DR/

: HUFRUG DXBZ ORI RUGRXEWKCFFRXQIVI RUVHHUANP DAV SURECEGI G RO XQFRIBAMS CFFRXQIV UHFH.YTE®! 7 KHDEBZ DQFHLY EDHE XSROWHFBHEW RWWLGHY
R RXUPXMERP HY RAUKIMRLIFDCH SHIHFH WHDIHR \WHUHFHYDE®G! DG PXUHOAP DINANIGGE HFRGRP LF FRQBURYY 5 HAHYDEGYDUHZ UWKDR | DI DQWAMAHDIBZ DR/

IQWHSHIRG\WH DHGMP LGHG\R EHXQFRGBAMES! ) RUKH\ HILYYHXE-G6HBMP BHU 0% WH CRYLUV UHIDAMG AR \WHDEBZ DFHI RUGREINKO
CFFRXQVZ DVDVIRTBZ V. GRIDWLQWRADG/

$ Q@ DQFHIRU
' RXEWKO
$ FFRXQN
YODEFHD/ RREHU
YOG GEVERMMRYY
;. UMRIV AR BFRHIEY
YODFHD/GHAP B
YOG GEMBRMRYY
;. UNMRIV GHAR BFRHIEY
YODFHD/GHBAP B
YOG GEVBRMMRYY
;. UMRIV AR BFRHIEY
YODFHD/GHAP B

K 5HHDUFK DQG' HYHBSP HOW

5 UK DQGGHYHBSP HOARS * ~ FRAVUHIDAMGVR VR \B DHWDAY RUZ L@EH\VRT RUCFHOHGH MDD \WRWLLE SO RUIRUZ KLFK DVXEWBRAYHSDQH LWWVVR
\HIRUGFHQHVXAK VR \E DUHLOWHI XMUH LGPXUHG \KEVHTXHAMRWH FWEEDAP HOAR \WFKQRBILFDO HOMELOWY BXVBURMR\WHIHHDOMBDHR \WHSURGEANDH
FCBLD HG OGP R HG\R FRWR . UHYHOXHRYHAKH AR DRGXVH XOR HR WHUHIDME SIRSEN 7 KHE HIHFHEXMGHN KDY GHMP LGHS\WDARKGREILFDO HDMELDW 1V
UIRKHEVKRAY® EH RIHWHJIHGHDOHBDHR WHVR\E DUHSURGAN & RAVLGRXUHG CRLMFKGREI LFDO HOMELOW IV BABEDKHGKDYHQRAEHHQP DMIDDS ' FRWWDUH
RKHZ MHH SHOHGDVIGRAUHG

L $ FIXMMRQ UHDWMG & RWWV

$ FIXMMRQ UHDAMG FRAVLCFOGHWRHFRIVIGRAUBMGE WHEHHIHEXMQHN UHDAG\R SRIMINCDIG U0 HEOFDAMMRYY 7 KRHFRAIWFRQIMR L \WDQMRQDG
LQADUDMRQFRWV LGFOGQ) WAMMRQSD P HIV WIQMMRIDCHP SR HHFRIVOGG HUQ RAVED, P HIV DG RKHJFARIVUHDAMG\R LM UDIRQCRAMMA/DQG 1L SUR HMREID
HIYLFHI HY LFOGQY | LQDQALDCDGYMRY  GIDOCFFRXQIY D5 RMHURNGHVHYLFHY LGRAUHE LOFRQGHRANRO Z W CFTXMMRQ CRAYANY DG QVSXM/

7KHFRP SRGHOVR CFTXMMRQ UHIDAG FRWWOLHDY| RTBZ V. GRIDWLOWRADD/

<HU( QGHS6HEWP EHJ

7 DR DG LM IDIRQFRIV 2
3UR FMRDOHIFHI HY
7RED




M, GFRP H7O B/

, GFRP H\E] HY/Dv SUHQAG KHUHOQ DMIEXM PXUHNDQG GH HUMG LGRRP HVY HVR WH 3 DUHQAR \KH & HIHFHEXMGHWV \WEEECH I LOGADOWBAP HOVLQDP DOCHAKDA
VX WP DI UDARQDO DOG FROUMMVZ W \WHDAHADQG ALY P HRGSIWAUEHGE $68&  ,FRPH7O WY $ FRAQI® \WH&HHIFHEXMQHMVIGRRP H\E
SURYIMRQZ DvSUE0UHG| RIRZ LQJ \KH? 6HS0UDMS HMUDO HKRG 7 KHEHSOUDMS HMODO0 HKRGISSIHVS 6&  \R\WHWBEDERHI LCDGRCONBRP HOVR HIFK P HP BHU
R WHFRQRIEDMEIURXS DVLL WHJIURXS P HP BHUZ HIHDVHSOUDM\E] S HUDGE DWEIEERGHHIMSUMA $ VD UAXOVIFMION WHQLRAIRY LFOG-GLOWHFRQRIDMS
I LCDCADOWIAP HOVR \WH3 WP D (RABHLGFOG-GLOWHFRP ELGHG | LDRDOWEM HWR \WHEHIHFHEXMQHNY 6P LOW® WHY \WDF HUWR AHVIIQLMP V
UH GRMGLQWHFRP ELGHS ! LCDGADONBA HOVR WHEHIHIFHEXMGHNP D GRAEHUH GRAGLOWHFRQRIEDMS | LDGADOWDAP HOVOGG\Y  BIMOQV/R WH3DHW
\WHUH RUH \XFK WP VDVGHARSHIDIY GRAHY FUGWAI | RZ DWB/D0G YOODNRQDERZ DRHVP D H IMAQWH\WEEERH  LCDADOWIAP HOMAWDAP D RUP D GRAY LVAR
\WH 3 CUHQAV FRORIEDAG | LCOGADONTAP HON

7KHEWDBN R \WH& HHIHEXMHMYRSHDIRQY DG WH I GEDCFRP SBf LW R T BHIXDIRQ/WHNXUHDAAAP HQVR XQRHMEIQNA/DQGMGI P HOVLOHXP DI
\Bf HVAKDARH& HHIFHBXMQHNZ RXGSKDYHSOG L WKDGEHHDDV-EODME SD HU 7 KHI LQDOIE FAKDAZ RXGS KDYHEHHR SOG G- BHIGHQAXSROP Q) 1 CRRY
L(FOGQ) GIRIDIRY/Z LK\ LQI DAKRUMEVLQ YOURXMUMARNRY/ RARRP HVR I QM DNRQOG WAROMROR GVSXAM/DUMQY | URP | HEH DO WIMDQGLQMIDIRTO
i DXAWLQWHRP DOFRUHR BXMGHN 7 KHSURYMRQ! RUGFRP HE] HYLY GAMP LGHGXMQ) \WHDXANGG CCELOI D5SURTAK R CFARXQIMY | RULGFRP HY HY 8 QU
\WLV/DSSURDFK. GH HUMGAE] HY/U-BUHMRHI XUHVE FROHTXHIHYVH SHRMGWR RFPXUZ KHQWHUHSRWG P RXQIVR DVHV DG ACELONY DHUFRYHIGRUSOG 7KLY
P HARG DOR UL WHUHFRIQWROR XUV EHCH LWUHIMGY R GHARSHIDAY) GRAW/FDLY | RZ DUB/OQG\Y FUHAW \R\KHH WWKDABDT] DNRQR \KAK EHH IWLY
P RUHONHD WD QRADAUFRQUGHDARQR DODYDMEBHAGHTH 7 KHSURYIMRQ! RUGFRP HVY] HYUHSUAHQVLGRRP HVE] H/SOGE, \WHSDUHQARUSD, CEGH RANHPAUHN
\ FOUSOWWHRDQIHLQGH HIMGE H/GAUQ) WH\ HIU' H HIHG\E] B/ UAXOVURP GlLIHUHGAHVEHE HHOWHI LCDCADCOGGMY EDAVR \WH& HIHFHEXMQHMYDXAVOG
CELONY DG DUHDEWMMG | RUFKDQ HVIQWS UDMYDQG\Y @Y VVZ KHQ KO HYDHHIRMG

9 DODMRQDBZ DR/ DUHUHFR G-G\R UHBFHGH HIFG\E DAHIVZ KHRLW/P RIHONHD \WOQGRAKDADY] EHH MZ LOXRABHUDD H5 , QDM WHQHGIRUD
YOODMRQDERZ DFH Z HFRQUG-UERK SRUMYH DG GH DAYHHYGHIFH UHDAG\R WHONHIKRRGR U] DARQR \WHGH HUHG\E DAV 7 KHZ HIKWDALIGHG\RWH
SRVMYH DG GH DAYHHVMGHIFHVDUHFRP P HQKUDMZ W \KHH WAR Z KIEK \WHIMGHIFHP D EHREVRMYHD YHULHG |, | SRMYHHGHFHUIDEQ) SURVRAG | XU
\If CEGILGFRP H H FOMYHR! UYHWQ) W CEGIWP SR GLIHMIHY H IMAG IV RXTSEHGL LEXOVRUWIR RAE HIK REMRRNYHGQH DYHHGHIFHR UAHQMCDGRDD
BRI KR

, QIHHIOWWH\E] CEGILGRRP H GAW R \KH YOURXV & HIHFHEXMGHN HOMY Z DV IFOG-GLOQWH3 DAV FRORIEDMM UMDY Z KHIHCSSIFEEGILOMUMGRNRDY
DRXG\WHZ RE5 $ VKK \FSOUDMLGRRP HV UAM/Z HHQRABUHSEHG I RUID. & HIHFHEXMQHWHMWY &ROHTXHD® LGFRP H\E HVAXUHO® SD CEGIDHGHP H
R KDYHEHHQ U LWG\RWH 3 DHMOQFDK LOWHSHURGWHQCELQWV DURVHDQGLGFRP H\E HYAXUHQ® UAHYCEGIDUHGH-P HG\R KDYHEHHQUFHYHG | URP \H3 DLHAD
\WHSHIRGWDAD UH XQG FRXGS KDHEHHQUHRIQY HGE, \WH& HIMIFHEXMQHW KDGWH & HIHIFH EXMQHW EHHQ DVESDDMWY SD HJ

N $ FFXP XOWG2 \WHI&RP SUIHKHMYH/ RW/

7KHFRP SRHOVR CFRXP XORGRM-UFRP SUKHOLYHERW UH GRAGLOWHERP BIGHG6\BAMP HOWR &KDQIHVIQ3DHMERP SIQ ( TXW FROMVR WHIRTBZ Q)
CROWYIQWRAIB/

6HWP EHJ

) RMIQPXUMA \WQDNRO DO HW
1 HAXQUADT) HE GRWHYRQSRWAHNIHP HONEHH LW
$ FPXP XD RMHFRP SUHHLYHRW

1 RIGFRP H\E SURMMRQYRUEHH IWDUHUHFR GG RUIRIHIQPXUWHER. WIQUMMRQ DA HOVDAKHXQRMMEXMG HQQIVIQRXUI RIMIQWWEMGDUHVDHH SHRAMG
VR EHLQEH LQAMD UHQYHAMG



O&RAHOADIROR 51N

) LCDQRDOQMKP HOMKDABRMMITD \KEMPAXVAR LI QU LFDQAFRGAHQADIRQVR FUEWIMN SUP DUO FROANR WIGHDFFRXQNUFHYIE®! : HSHIRP RYRQ) FUHEW
HYCODIRQY/R RXUPMFP AT LDRDCARQAWRQ DG AP WWHIP RXQAR FUHEW] \WIGHEZ KHYGHHP HCBSURSUDM 7Z RFXWRP HY DFFRXQMG | RU 0% R

RXUDFFRXQN/ U-FH.YCEGI EDDGRH CHADMGHBWP BHU 7Z RPARP HY CFFRXQMGIRJ 0% R RUDFFRXQNUHFHYTE®! GHAEDIFHD/GHBMP BHU
DQGIRU 0% R RUDFFRXQNUHFHYTE®! GUAEDIFHD/GHOMP BHJ 7Z RPXRP HY CFFRXQMG I RU 0% R RXUUHYHOVI ROWH
\ HOUHIGG6HBWP BHU 2 CHPXWRP HUCFFRYXQMG I RU R RXUUHYHGV| ROWH\ HOUHIGHG6HBAP BHU DOG\E R PXRP HY CFFRXQAG I RU

DG R RAUBHYHHY I ROWH\ HOUHG-G6 HBWP BHU

P ) RHIQ&XUHA 7IDQMMRY

7KHIXURDOAUHR R DIRMIQWEMADY VIHHDD \WHEFORUWHER : HWDQMAMWKHI LDIROOABA HOWR | RUILIQWKEMADUHARS 6 GRIWXQ)
P RQK HIGH FKOQHUDM/I RUDAMHVDQG CCELOWNY DQGDYH.DIHUDAV| ROKHUERWY SHIRGI RUBYHMY FRW DOGH SHOAY ©  HUFR GWIQMIRQIDQVDIG R
LQOFPXP XDAGRK-UFRP SUKHOLYHEWD/DARP SRHWR STBHONARP SO HDAW - HUFRUGGHVRUHIQH KO HWEQORAIRQJ QY DG G UAKANY |URP \KH
FROMMROR WHWIQRMROPAUMA \RWHIXGURDOAXUHER Z MMOQRKMHUGRP H H SHOH  QGHA) RMJQPXUHR WDQOANRY JOQV GHYIRMH\ HOWHIGG
6HBMP BHJ DG ZHH PIMR) PIEIRQDEG P LARY UKASHANHD

Q 1 H/8 DIHWQYHWR HW

, QWH&RP ELGHGYDMIFHGEKHAN GHABDUHONQME HOAB-BUAHQNRH S DUV KIRUFDOL QYHAR HOAQWWHE HIMIFHEXMQHW DFR® XOAMGQHADQQIVOWA B/
DOGWHGHM | AR WEQDRNRQYZ W DQGDERADIRYYIURP \KH3 DOV

R 6\WAN YDHG&RP SHODIRY

7 KH3DHWP DQEIQVAHMBQWRAN FRP SHODIRQ SOV RAWHEHH VR FHVEQR IWRILFHY AURRYDIGH SR HV (FOGQ) JUIQVR HP SER HHVRAN RSWRY/
SXUKDH/XQE-UHP SBR HHWIRFN SXURAKDVH STV DQG UMMPAG LY. DB/ 7 KRHARP ELGHG | LQOGADDWIAP HONLGFOGHAHMIQH SHOMVR \WH3 DHAKDZ HJHDIBRFDMGWR
\WH& HIHFHEXMGHN| ROMRAN EDHGFRP SHODIRQ 7 KHWHRN EDFHG FRP SHODINRQH SHOHLYUHFRIQ] HERYHMHUDOMVHAYLIFHSHIRG EDHGRQWHIUIQMEDMI DU
YOOHR \WHIY DUB/DG\WHQ®P BHUR \KHIY DUB/H SHRAMG VR EH YHUMG EDHE RQVHYIFHDQG SHURWP DOFHFRQGURY GHR | RUHWMUBY 7 KH& HIHFHEXMQHMY
&RP EGHGYDMFHEKHIVER RAFOGHDQ  3DHONREIEQ) HIXWW UHIDAG\R \MAHWRAN EDHGFRP SHODIRQSURIUP V ( 11 HARYHWKHI RXUW TXOWUR 1MVADD, HU

D/DUAXOWR WHHD® DERSMROR $68 1R P SURYHP HOMWR ( P SBR HHBKDUH 9DVHE3 D P HYS FFRXQI) 3$ 68 © ZHUFRGO) \J HIHFW
UHDAMGWR WRAN EDHG LY DBAKMRXIK \WH& RP ELGHS6\BAP HOVR 2 SHIMRQY ([ RS EHH IWDUHUHFRIQ] H5DVGH HIHGY  DAVHV XSRQVANBP HADQG CUH\VKEMAA

\RUHXQUUAYLHZ. | RUYDOONRQ DB DCFH

S 5HHR® $ GROWGS FFRXQI 6\BIQADLGY
5 HYHH5 HRIQURQ

,Q0 D WH) $ 6% LWKHG$ 68 1R S SHHQMHIURP &ROACFWZIWEXWRPHY 7RIF  © 3$68  ~  XQG-UZ KK UWYHHIVUHRIQ] H3Z KHRD
PXVRP HURBVBQ/FRQMRCR . SURP VHGJ RRG/RUVHIYLFHVLQ DQLP RX QUKD GRVKHFRQUGHDIRQWNH HQMY H SHAWMWR UHFH YHI RAKRHJIRRG/RIVHYIEHY $ 68
GH LQHV/DI LYH VIS SURFHWR CRKUHYHWRLY FRUMSUKFLSBID0G LQGRQI R IWY/SRWEBIP RIHMGIP HOADQGHANP DM/P D EHUNXULHG Z MOQWHUYHOH U FRIQURD
SIRFHMKIQUTXUGXQEUSUVRVIXAIFHS 6& 7TRAF 3SHHDHSHRIQURT 3$68&  ~ LGFOGQ LGN L) SHIRIP DFHRED) DIRQVIQ\WHFRQUEFW
HIXP DAY \KHIP RXQMR YOULEGI FRQUGH DNRQVR LGFOGHLQWWHWDQUFNRQ SUIFH QG DERADAY) \WHWMDQCANRQ SUFH\R HIFK WEDUDMSHURP DFHREQIDIRY $ 68
SHIP IW\ZRP HKRG/R DERSIRY L BARSHRMYHWR HIFK SURJU-ER WY SHIRGSUAHOMG RU LU URSHRRMHZ W KHFXP XORYHH | HAAR LQUDED DSSOLQ)

\WHIXADFHWHRIQ] HEDMHAEMR LQWICDSSTFDARY , Q$ XIXW \KH) $ 6% 1\MXHG$ 68 1R SHHXHIURP &ROADANVZ M &XMRP HY ' HHIDCR \WH
(NHAMH' DM Z KIRK GH HIHGWHH I HARMHA@MR WHQHZ. UYHXHWBAG | RUSHIRGYVBHILQRQ) DWW HRHP BHY R' HHP BU Z \WHIAD® DERSWRQ
SHIP WHE EXVWRNDUIHAKDQ\WHRUW LCDCH | HFAHGEDM $ 6& BHP HHIHARYHI RUXVERILQRAQ) RQ2 RkEH) DIGZ HOEROWGS 6& XMQ) \KHPXP XDH

FDRK XS WIQLNROP HKRG Z W DFXP XIAYH DGR HMR GBSO HAD/RSSRHG\R UMIRSHRRYHD DEWMY) SURUSHIRG/



7KHP RWWLIQI LFDQAP SCAAR \WHDGROMROR $6&  UHDMAWVVR RXUCFFRXQIGY | RUDUDQIHP HOMKDMFOGHWIP  EDHGVR\E DHOFHQHVEXQEBGZ W RIKHU
SHIRP DFHREQIDIRY/LFOAQ) L P DQMIFHOIGG\KSSRWIEG (L SIRPMRIDHMEY 8 (G 6&  \WHUYHXHDAMEXEEGMR\NHH\R \E DHAEHQAVLY
UFRIQ] HGUDEED RYHAHWMP R \WHDUDQIHP HONEHFDAHO 62 (- GRAVGRM LMWRUWHXQEHIYHHG P DQMIDGFH DG VKSSRWWAHBP HNDV WY CRAVRTE\HEDLDAD
SQELE6&  \WHUIUP HIWRKDYHO 62 ( | RUXQEGHIYHHGHBP HOMR HIEGIWHW-EODIROR UHYHKHI RAWHGHIVHIG\R \ UHOEHQAVLVHIP LDAMG
$ FFREQIO XGHMHGE WITEDGZ HIMHWHMXUHGWR UFRIQ] HWIP  EDVHG\R B DUHUHYHOAH DY FRONRCVARDOW HUBHG DG EDHE XSROWH P RXQIBURSRMR DD
DIFFDMGRWHWLP EDHG\R\E DHAFHQHI URP \KHFRQATFARDQ AR SUFH

7 KHI RGBZ L) \EEGV\XP P D] HWHLP STAVWR DRSO $68&  ROWHERP S0 V&RP EGHG6MBAP HOAR 2 SHIDIRQVI RAKHI MVADD, HIUHIG-G6HBWP BHU
DGWHERP EGHGYDIFHEKHD/R 6HBWP BHU CROYIQWRADB/

) VDG HOU( QGHG6HBWP EHJ
$ VUBROMG (1IHVR $ VDIWUMG
$6& P SBP HOMRQ $6&

5 HYHOXH
| IFHQH
&RIHPMG\HYEHY
3UR FMRCDOHYLIFH
7RBC5 HYH)H

&RWR 5 HYHXHY

| IFHQH

&RIHAMG\HYLEHY

3UR FMRCDOHYIFH

$ P RMYDMROR! LQIQILEGIDAHN
7RECFRIR UWYHOHY

60BVDQGP DN
2\MHUIGFRP H H SHOH QW
SURYIMRQI RULGFRP HW K/

$VR 6H-WP EHJ
$VUBRUMG (ITHAVR $ VDAKWMG
$6& , P S®&P HOBARO $6&

$WHV

$ FARXQNVUFHYCE®! IV

" HHUHGFRIV PN

3UB0GH SHOH/OGRK-UPUMADIHN
" HHUHGFRIV QRPN

" HHUWGW] DAFW

2 \MHUDKHV

/ \DELOARY

" HHUG UYHDH

© HHUGUYHOH AR PABOABRMRD
3DLHQWFRP SDQ. HTXIW

1 FABDBONQYHWR HONV

2 WHUS FFRXQIY 3 UIRRXGHHP HOV

(Q2RREHU M) $ 6% 1WKHGS 68 3 FRPHTO WY/ 7TRIF ,QAD ( QI 7UDQMHYR $WHV2 \MHUTKDQ, QHORY ™ 3$68 T ZKEK
UHIXLVLGRRP H\E FRQHMHIFHVR LOMUFRP SO WEQWHYR DAHVRKHADQIQHIRY \REHUFRIQ] HGZ KHOWHWDQ HURFFXY $ 68 LVHIHAYHIRY
IO, HOWEHILQQQ) DWW HAHP BHU Z WK HOUD DERSWRQSHP WG © HHOLD DERSMEWHIXIEDGFHGKUQY WHI LWARXOMUR WH\ HOUHGHG6HBMP BHU

$VDUHKOVGHHIWGRKOUHVR P LARQOUIMQY | URP LQMIFRP SDQ WO HYLQSURU FOWZ HHUHFRIQ HG DG WHFR GG DI DQXMWHEHILQQQ) EDDFHR
QSN HONOWH | LXANXOMWUR \WH\ HDUHOG-G6HBAP BHU 7KHDGRIRQR \WHIXEFHAGRMDYHDP DAIDOP STRARQRXUFRP EGHS I LQDGADD
IR HOVIRUIQ SHIRGSUAHOMG



LQEXIXWW  \KH) $ 6% LWKHES 68 BB HR &DWK) BZV 7RILF SOWILEDIROR &HIMQ&DK 5 HFHSWDIG&DK 3D PHON 2$ 68

" Z KIFK SSRMGY IXIEXFHRQWHFIOMI LEDNRQR FHVBQ\SHALLE FDK | BZ. WWKHVIGFOGQ) G-EVBUED P HONRUH W XMWKP HONFRW \HVBP HOWR FHMIQG-BW
LOKIKP HON FROMY HONRQUGHIDIRQSD P HIVP DEHDNMUD EXMGHNFRP BLCDIRY SURFHHBVI URP \KHVANBP HWR FHABEQLOXUDGRHFTLP VDG AMMBEXMRY/ WFHYHG
IURP HIXAW P HKRGLQYRAM 7 KHWBEDG U XUAARHXVHR DUHNRSHRRYHDSSURTK | RUDESHURGYSUAHOMS BXWP D EHOSSTHGSIRGHRAIYHD L BIRSHRWH
DSSTFDARQZ RXCGBEHLP SUIRNFDDS 68 EHFLP HH I HRMYHI RUXVIQWHI LIADOMUR (MDD HU  DOGAGQRMDYHDP DMIDOP STRARQRXUFRRIG-FHG
FRP BQHG | LQDAADOXBMP HOWV

, Q- WH) $ 6% LWKHGS$ 68 1R 5HRIQUWRODQG0 HDXUHP HOWR ) LCDGADCS WHVDQG) LQDGADD ICHMMY 3$ 68 © $68
P HIB/\WHI XLEDGRHRQWWH RIWALLFDARQDQGP FDKUHP HOMR | LCDCADOIQWKP HOV $ GRRXIK'S 68 UABIQV/P 0O PXUHQABTXLP HON WL QU LFOQ® UMY
CFFRXQIY UHIDAMGVRWWH FOWLL LFDIRQDQGP HDKUHP HOAR LQYHR HOWLQHTXAU VERXUMEY DOG\WH SUMVHQBMNROR  FHEQ! DUYDOHAKDQIHY| RUILQOCADOICE. MY
P HDXUWGDNOUYDDH $ 68 DOR [P HIB/FHYSQAVFBRAKUHUHTXULP HOVDWRALDMG Z W \KHI UYDOHR | LGDRDOQWKP HONVDQG EHP HH | HRMHI RUXVIQ
WHILWDOWUR INFDHU YDHGRQWHFRP SRIMRQR . RXULQYHUR HYERWRIR WHOGRSMROR! $ 68 AGQRWDHDP DMIDOP STRARQRXU
FRG-QHGARP BLCHG | LQDOADOXRANP HOV

T, WKHE$ FFRXQIY 6\DQADB/1 RIH/S GROWMG

) URP WP H\RWWP H Q. CFFRXQIY SIRRXQHHP HOVDHIMKHGE! \WH) $ 6% D0GDHOFOMGE XVD/R WH\SHAILHGH I HRYHEDAY 8 QBWRKHZ MHAVRWHG
\WFK SURIRXAHP HQVAG RAKDYHRUZ L@QRWDYH DM QU LEDQAP SCRARQRXUFRP ELQHG | L(DGADCERMRY UAXAVR  RSHDNRQVRUFDK | BZ V RUGR RAZSSD \RRXU
RSHIMRY/

/ HDW/
,Q) HHuY \WH) $ 6% MWKHG$ 68 1R 3/ HDH/ 3$68 " DGFRAIIHGD/$ 6& Z KIFK BHP HH THRRYH I RUIMVADO HW/BHILQRQ)
oOwWJ HPBELU DGIQMIP SHIRG/\WHHQ Z W HI® DERSWRQSHIP WG 7 KHIXLGRH UWHNXUHY GWHHY R UHARI Q] HRQWH EDDFH\KHHAD W KWR - X\H RU

528 DIAMHBHHNY WU KWRXVHWHXQGHOLQ) DMHNVRAMHGDHWP DG DEDHCCHOW | RUDDBDH/Z MW \MP VIVDMMDOD - P RQKYV 7 KHIXAXFHDOR
UHPXAUHY/ TXODUBIRYH DQG TXCQUBIRYH AWK GMI QHEWR DAVAW\KHIP RQMP 1Q) DGXFHIMQN R FDK IGZ VDIMQJ |URP BDHY $ 6& LWVHIHARMHIRUXVIOQ
\KHI LWADOIMUR (VDO HU DGHA® CESTFDNRQLYSHIP MG

,Q-X0 \KH) $ 6% LWKHGS 68 3 RAIFDIRY, P SIR-PHIMRE 7RIIF  / HDWV OGS 68 3/ HDWA/7RIIF 7DUHMG, P SIRAP HON - Z KIFK
SURYIGH/ D) DEAWRICD0G RMRDOMIQMRQP HNRGZ KHIE, WHQZ GDHWEELS LY CESTHS D/ARH DERSWRQ CDM DG UHFRI Q) HG DV DQ DEWMF HOAR RIGHS
HIQQIV $ GIMRIDM Q0 DK WH) $ 6% LWKHES 68 3 gRAIFDIRY, PSRYP HOMRTRIE  ~ Z KIFK SURNGIXIAFHIQWHI RTBZ LQ) DDV

GHMP LQQ) WHI DUYDOHR WHXQEHOLQ) DAHAR GMRY\KDATLHRAP DO CRMAYRUGDBWYDGG  FOULFDARQR LQMIP GVFRKUHUTXUP HONGUK)
MIQMRD

. HOGROMGWHQZ \WIQEGH [ HAMWH2 RREHU XQEHIWHP RAL LHGUARSHRAYHWIQLMRQIESIRTK : HHBRMGWHSCADIHR SURNDCH SHEHON
SHIP WG XQGHMHWDQUMRQIXGDGRH : HOHAXUWHQ® HYDODIY WHIP SCAAR $6&  DOGH SHAARUHFRIQ] H52 8 DAHMR EHIQWHUDQIHR DSSUR [P DMD
PIIRQW P LOIR) DGGDHMEOAREHIQWHIQJHR 5SIR (PDMD  PLAORQW  PILEIRQDVR 2 AREHU : HER QRW] SHAARHDGROMROR \WH
QG \WIQELG\R KDYHDP DMIDOP STRARQRXUFRQRIEDAGWITAM HOMR RSHDIRQVDQGFDK IBZV ;. HH SHAWESOLQ) $6&  Z L@KDYHOQLP P DMIDCRXP XDAH
HIHAADGWWE HOAR WAEIQHGHIQQIV DVR 2 AREHJ © HZ LOBRYIGHDEAWRDOAVRKUVD/UTXUGE WHQZ MBEEDGIQRU) RP 4 IRUKHTXOWM
HGG' HPBELU

LQEXIXWW  \KH) $ 6% LMWKHES 68 3, QUUILEGY * RRZIMDG2 \WH3 , QMLDO8 \HER\EDUH 6XB\RSLF EXVRP HV$ FFRXQIY IRU

,P SBP HBMRQ& RIV, (EXUHGLOD & BXGERP S $ULDQI HP HWT KDWVD BHMFH&RQRDPN Z KLEK LVH I HRARYHI RUIMVADD, HOWEHILQQQ) DWW HAHP BHU
DOGLOMIP SHIRGYZ MQWRHI VDD, HILY Z W HI® DERSWRQSHP WG 7 KHIXIEFHUNXLAAKDAP SBP HIBNRQFRWVUHIAG\R DKRWIG) DU HP HYAWKDALD
\HYLFHFROUEPEH FOSMUT] HG DQGEP RMY HGRYHMWHWP R \WHKRWY DUDQIHP HOAMBIMGY Z KHOWHP RGXGIRUFRP SRHQAR \WHKRWMY) CUDQIHP QWU 1RU
IWIQMB-GXWH 7 KHIXEDGFHZ LOEHDESTHG WRSHRIHD R HIFK SHIRGSUAHRMG : HER R SHAAKHLP SBP HBANRQ\R KDYHDP DAUIDOP STRARQRXUFRP BIQHS
I LCDQADOWEAP HOW



2 \WHUS FIRXQIY 3URRXEP HOV

, Q- \WH) $ 6% LWKHGS 68 , GFRP HE\IWP HQA/ 5 HERUY & RP SUHKHUYH, FRPH 7TRIF 5HROWILFDARQR &HIRQT7H ( 1IHAWILRP
$FP XDMGE2 \WHIERP SUKHQIYH, FRPH 3$2 &,”  Z KIEK LVHI HRAWHI RUIMVADD, HOWEHILQRQ) DWW HRHP BHU DGLOMIP SHIRGAKHMQ Z LK HD®
DERSWRQSHP WG 7 KHIXIEDGRHILYHY HMYA WHRSWRQWR UM\ R BABGHGHILQQVWHVY HIHRVUAKGY) |URP \KH7D &XWDQG-REVS FNE7&-$" UHIDAG\R
MPVIQ$2 &, 7KHQE IXAFHP D EHIBSTHG WMRGHRAIYHD \RHIFK SHIRGLQZ KIFK WHH I HRAR \WHS PAVUFRIQ] HELOWHSHIRGR DERSIRY : HERQRW] SHFW
\WHLP SBP HQBINRQ\R KDYHDP DMIDOP STRARQRXUFRP ELGHS | LCDGALCONBA HON

OBMCHNS FTXMUWRQY

$VSOWR RUBMQHNVVDAD\  Z HKDYHDFTXWG DQGP D DFTXLUHLQWHI XUMUH FHAEIQEXMCHARY DG WAKGRERILHY/SUP DU R H SDGRXUSUIRGEN DG VHYFH
RIHIQIV

2Q$ SUo Z HFRP SBIMGWHIFDAMMWROR 9RFHER 7THKRRIVERSRDIRY 29RAHER - 9RAHER LVDSURIGUR FROMYDNRICOMWLACOQMDIHFH
LFOQAQ) YRFHUFRIQURY (DMIODQ XD HXEGEHMWIIEQ) DQGDMYLADOQMIDIHFHVHYIEHY : HH SHAAY CFIXAMWROVR H SOOGRXUPXUHNDARP REYHVROMRQ/Z WK D
DQHR Q¥ SHERWHIQMDIHFH HP EHZ3HG(DMICDQXDIH DIGK! EUG YIWWDCDMMEQNCSCEOMY : HH SHAAR EHIEGIR SURYLGHDQHIG \R HIG DARP RIHLQMII HFH
SOMRP WDNP HJH/DARP DMG\GHRK BFRIQURY (DMIODQ X HXQEHWIEAQ) DUGLQ RIP DIRQP DO HP HWR LGRS DHPXARP HADM CRNRY WHI\M-O PP HU
@ DOV OGP SIRYHBEXMGHN UKV 7 KHDIJ U DMARQIGHDIRY | R AV \WIQLANRQZ D/ P LARQZ KIFK LGFOG-G PIORQIQMK GWR P LARQFDK DFTXUG
D P LAROZ WM R R GH HIHG UM/ UHDMVRWHSE HIHFHEXMCHMYSUH H MY IHDMRQKISZ WORFHER DGD P LARQGH HIHGOFDAMMR)SD P HVZ KIFK
Z RXGEHSOGLQFDK XSROWHFRFFOMROR DLQEP QW SHIRG $ FDOMROFRIWUHDAG\RORFER ZHH  PLARY ) RUXWHUGHBOWHMILRM L 7KHUAKXWVR
RSHIMRY/R 9RFHER  DHIGFOGHEZ MMOQWHHARP ELGHG | LOGADONDAP HOVEHILGRQ) ROWHE@MR DFDAMMRY

$ \XPPOY R \KHILCDODERFDARQR WH SXURKDHFRQUGHDIRY | RAKHIFTXMUWROR 9RFHER DEWWAGI RUP HDXUHP HMBHUIRG DEWWE HONLYDVI RTBZ V GRIDLY
LOWRN\OB/

__ ORAER
3XUKDHFRMGHDARD
&DK
6HAMBP HOAR SUHH LMY UHDINROKLS
" HHWGOFMXOMWRSD P HQV
7REDSXUADHFRMGHDIRY
$ GFDARQR SXURKDHFRMGH.DARQ
$ FFRQNUFHYTE®!
3UBNGH SHOHYOEERM-UPXUHDIMAN
3URSHW DQGHIXSP OV
* RRZ 1O
, QEEILEGIDAHV
" HHWG\WY DAV
2 \KHUDWHV
7RECDAHNCFTXLG
SXUHNTE QN
" HHUGWY CCHAOW
2 \WHUICEQMWY
7REDICEMMY/DRXP H5
1 HADKHVIFTXUHG

7 KHP HDXUHP HQNBHUIRG DEWR HWUH GRAGHZ. LG RUP DINRQREVIEGHE CERXWIRW DG ALLAP \WHFH/AKDA, MG DANHEDMR WHOFTXOMNRQ DG SUP DUO UHDAG
RWHUFRIQUROR DGH HWGE QCELONV



* RREZ LG URP \KHORIFHER] CFDXAMMNROLY QR GHEXRMED! 7 KHI RTBZ 1Q) DUHWHLGHMLCEBHL QBRI LEGI DAV DFTXLUHG DOGWHUUASHRMWHZ HIKWG DYHIIH
XVH XODYHY DV GHMIP LGHG EDHGROI LDOYDODIRYY GRADLYLQWRADG/

9RAER
. HIKWGS YHDIH
$P RXQW / UH <HW/

&RUHDUGFRP SBIMG\MKGRE\
SRR HUUHIMRQKLSY
7RED

7KHUAXWR 9RAER | RIWHSRWIFIXAMMRQSHIRGIURP $ SUO \R6HBWP B-U DHDVIR®BZ V

7RBCUAYHOH
1 R

7 KHIRZ 1Q) XQ@XAWSSUR | RIP DLQ RP DNRQKDY EHHSUHSDUWHG DVLL \WHOFTXAMMRQR 9RFHER KBGRAPAUHGRQ2 RREHU 7 KHOF-IDXAMWRQZ DVQRW
P DMIDOR 1 XD WHH RHLQ RP DNRQI RAWH\ HOUHGHG6 HBWP BHU VQRADYDIDEB]

<HU( QGHE6HBWP EHJ

$68& $6&
7REDHHOH
1 HVGRW LGFRPH

5 HYHOXH5 HFRIQUWRY

: HSUP DUO GHIYHUYHIHIURP WHIRTRZ IQ) \RAUAY  \R\Z DIHOFHQHDUDQIHP HQW SUP DU® R DOVOWDQIHP HV  FRQGHRMG\HYIEHY DG
SUR HMRDOHYLFHY 5 HYHHLY USRWGGHAR CESOFEGNVIBYOQEXVHW  YDOH DEG-G\N DG RMHMDQLRNROVE HY/LP SRHG ROWHUHDMEWIQRMRQLFOGQ)
P DQEDAY JRYHIP HIVKDLI H/ARDADHSDAHGWURKIK VR RAUPXMRP HY - HOFFRXQIVRUD FROREFVZ KHDERK SO KDYHCESURYHG DG FRP P IWKGVR WH FROUERMBH UL KW
R \WHSOMEVDUHIGHQNIHG SD P HAMP VIUHLGHONIHS \WHFRQAEFVWKDYFRP P HIADOMEBGAH DQG FRIBAIELON R FROUGHDNROLY SURECE®!

2 XUDUDQIHP HQVZ WK FXVRP HYP D FRQIBEQP XAIBBISURGAWDQGVHYIFH/ © HIFFRXQVRULQA YIGKOCBURGAN DQGVHYLFH/VHSOUDAD L WH DUHGMGRW \KDV
1V 11 DSIRGAENRNHYLFHLYVHEOUDAMD LGHQVIDE®H URP RMHUMP VIQWHFRQUERADQGLL DRXWRP HUFDQEHH IWURP IWRQIWRZ QRUZ I\ RMHUUARXUAH\KDATHU-DEO
DYDLOEGIR \KHPXWRP HJ
© HPAUHQ® UHFRIQ] HUAYHQKHD WUCSSOLQ) \KHIRTBZ Q) |LYHWREV
IG-QVFADARQR \WHFRQUPARUFRQUFW Z W DFXVRP HJ
IG-QUFDIRQR \WHSHIRP DIFHRED DARQY/LQWHFRQUPMGFOGQ) Z KHKHWH DIHGMMFVZ WKQWKHFRQM WA \WHFRQUEFW
GNP LLDNRQR \WHWBQWLRANRQ SURH LCFOXQQ WWHFRQUDLQARQ YOUDEG FRMGHDIR)
DIFFDMRQR \KHWEQUORANRQ SUFHVR WHSHIRUP DGPH REQ) DARQY LQWHFRQAFW
UBFRIQURQR UHYHGHZ KHQ RUDV SHIRUP DQFHREQ DARQ/DUH\DM 1HG

H +H+ +H+ +H

: HDSBADMWHWIQORNRQSUFHR \WH DU HP HAEDHG ROWHUHIDAYHHANP DMG\WIQEDERHHIY SUFH 36637 R HIFK GQWFVYSHIRP DFHREQIDIRY , Q
GHMP 1QQ 663 ZHP [ P [] HREHYEGILEXWDGFRMGLUDQ®P EHUR @BSRQN [FOAQ

T \WHSUAQ R \WIERHVIBY [QWHIQKEGRH/Z KHHD/DDED

T \WHSUAQ HEDKHGE P DEIHP HWZ KHQVHMG) SUFHYI RUGHDYH TEGW\RDADHLQMGHGR BHVRT RQDWIQERGHEDLY

T FARQMANDID WIAG SUFHYI RUGHDYH DEGV\WDADUHLQMGHGR BH\RT RQDWIQEIRGHEDAY 06

T RKHUSUAQ | DRRY KK DYWHIHRIUISKIFDCUHILRQLQZ KIFK WWHSURGXAW DUHVRTS QG H SHANG GVARXQVEDHG RQWHPXKRP HM] HDQGWSH



: HRQD LGFOGHHIP DG P RXQIVLIQWHWEQLRAIRQ SUFHWR \KHH WA/ SURETEGIWDADMI QU LFOQAYHIDOR . PXP XDMHUYHXHUFRIQ] H5Z LORNRFPXU
Z KHOWHXQRHIBEQN DARADAG Z W WH YOUCEG FROUGHDARQLY UARYHS © - HUHBAHWIQLRNRQ SUFHY| RUBANP DG UAM 0/ DG RKHUDKEZ DOFH\WDAS-SUAHOAYDUCE®!
FROIGHDIROXQEHB 68 Z KIFK Z HHWP DMEDHGRQKIMRUFDOSIMOH SHIHIFHOQGRM-UUHBYDQNTRRY DG UHFRGDFRUMGRIEQ) UH XQGACELMNV DVDFRP SRHWR
CFRXHGH SHOAY DG RMHUPXUHMICELONY 2 \WHUIRIP VR FRQIMI HQAWBHYHOAH RUYDUCEG FROUGHDARQ DUHLQ UTXHW

5 HHIHLYUHRIQ] HoZ KHQFRQURCR  \WHHVHYLEHY VWU HUHS R RXAUPXWRP HY 1QDQ 0P RXQAKDAH GRVKHFRQMGHDNRQZ HH SHAVWR EHHON@BG\R 1O
H FBQIHI RMRHWHYE

© HDWHWWHWP Q) R \KHWDQM HUR SURSENRNHYEHAR\RHPXAEP HUDVFRP SIFG\RWHUP Q) R SO P HOMVR GHMIP LGHZ KHKMHUDMI QI LFDQVICDCACQ)
FRP SROHOW MV , QFFRUEFHZ W WHSUIRINFDCH SHAHOAOS 6& Z HER RADXAWARHH IMMIPHR DMJIQI LFDQVICDEAQ) FRP SRCHIZ KHQWWHQL | HBMGAH
EHEHDSD P HOADQGWIQI HUR GHIVHIEGVLYD\ HIURUBWY |, | WWHGL I HIHFHLQWP 1) DUMAY/I RUBDRYYRM-HKDQWHSIRYMRQR | LDGRHWR HWHARHPAEP HURUXY (R
ICDAQ) FRP SRHWGHP HE\RH L7 KHSUP DY SXSRHR RULQYRALQY WP VIVIR SURYLGHPXRP HYZ W MP SO IHGOQG SUHAREEGIZ D VR SXURKDIQ) RANHYIFHY
RAR UFHYHRUSIRVIGHI LGOAQ) 1URP RARPXEP HY : HER RAFRQUGHNANKS | HAVQRURKFUXS LRQVHHYSOIG B, RXUPXWRP HYAR U-BUAHDI LCDGALQ) FRP SRHQV

5 HP EXWHP HOWI RURXAR - SRENHAFRWVI HH.DED LFOGH EXWILHQRAP MAGWR FRUIVUADAMG\RWIQSRIBINRD GGILQ) DIGP HIY 5 HYHHIURP UHP EXUHGRW
R SRANHAFRWVLY CFFRXQAG RUDY YOUCEGI FROUGHDIR)

D 3HJRP DQFH2 EQIDIRYY
1 IBHY

6R \& DUHDQGWRKGRBI\ QFHQMARTS Z LW QRQ GMIMFWBLR FARCOHYLEH/AR PRP 1] HDQG RUQM UDMWMHXQGEH®LQ) \R \E DUHDQGWAKGRRI\ DHIFFRXQAG
| RUDVDFRP ELQHG SHURIP DFHREQIDIRY 5 HYHXHI URP \WHFRP ELGHG SHIRUP DOFHREQI DARQLY BFRIQ] HG RYHMP HEDHGXSROWHSURI A\RZ DLB/FRP SBINRQR \KH
SUIRWPAZ KLFK LVP HDKUHG EDHGRQWH@ERUKRXWDDHOG. LGRPXUHG\R GMDYFRP SDBHG\R\WHRBCHIMP DAMG @ERUKRXY ) RUGRRP HWIRP HOABUAHRBARQ SXUERWY Z H
\FEOUDMOFHQHUYHOHI URP SUR BMRIOHYLFH UYHOHEDHGRQWHUB 63V

5 HYHOMHI URP QMR \B DUHDQG\MAKQRBU\ @FHAY Z KIFK GR QRABITXLUHSUR FARCDOALYLEHVR PXRP 1] HOQG RULQAS UDMKH\R \E DHOEHQH WVUHFRIQ] HG
DAKH SRQAQWP HZ KHWH\R \lZ DUHDQGWAKGRRI\ LVP DGH DYDOEGRWHPMRP HUDQG FROMROLY QI HIMG

5 HYHOMHI URP \R I CUHDQGWAKGRE)\ TEHQAARTSRQDUR DOV EDAY Z KHHWHOHQHR QROH mmwmwmwmmm WRZ KK
WHUR DOV DA LYV UHFRIQ) HELOWHSHIRGWHX\VD HRFFXW LQ CFFRUEIFHZ W WHSUIRNFDCH SHEHOAOS 6&

S&ROHAMS6HYE

SRIGHAMG\HYLFHY Z KIFK DIRZ. RAUPXMEP HYR XVHWH KRG AR \& DUHRYHMH FRQUFVEHIRG Z WWRXAIN.GI SRAHAMRQR \WHVR\Z O DHSIRIGGROD
XV HEDUY DVARQUKP HGRURQDI ] HG 1 HHVKEVRUSIRQEDY 6XEVFUSINRQEDLY UHYHKH U BHON DMQI BISURP VHWRWIBGG WG \R SURVLGH CFRHWAR RXUFRQQHRAG\VHYLFHY
2 XUPRQGHRAMG HYLAHY FROUFARLP VI HGHIDED UDQIHIURP RGHVR LYH\ HOLY

$VHIK@ R SIRMIAQ) HYEH/IVAXEWEMID WH\CP HOQGWHPXMRP HMP XGEGHRA® UHFHYHYDQG FRQMP BAKHEHH WDV IFFHWLY SURNGHS Z HKDYH
GHAP LQHG\WDNRXUFRQEHRARGVHLYLEHY DUDQI HP HOWDUHDMQI BISHIRUP DOPHREQI DARQFRP SUMAGR DVHINVR GMMPAHYERY 7 KRHVHYLRVLGFOGH YOULE®!
FROUGHIDIRY WSLFDED DIXGURQR XVDIH : HUFRIQ] HUYHOKHDYHIFK GMMPNHYIFHSHIRGLYSHIRP HG LH BFRIQ] HED/LGRAUG

2 XUPRQGHRAMG VHLYLFH DU HP HQWVIHH.DED LFOGHHYIFAR GYHES PMRP 1] H DQGWEIG XS DSSTEDMRYY| RUHIFK PXEP HU , QGHMP LQQ) Z KHKHARHH
HYLFHY DHEMMPAZ HFRQUGUG-BHIGHFHR \WHEEXGVHYLFHROWHXS | RQNAHYHESP HONIGGMIBG XS D/Z HODVDYDMEON R \WHVHYLFHVIURP RKFUYHIERY : HKDYH
FRIFOGHG\WDAKRHXS | URMEYHESP HOAMBIIE XS DG PAMERP 1] DARQVHYLAHY DUHQRABMMPVEHIRUP DOFHREMI DR/ DOGDVAKAK. UHYHOAHI RAMHVHCRN MY LV UFRIQ] HG
RYHH SHIRG GXUQ) Z KLFK WHFBRXG FRQGHARGVHYLEHY DHSURNGHS DOG LV LGROGHE Z MM QFRQGHARGVHYLEHY UHYHOH



SUR RMRIDOGHNAY

5 HHIHI WP GMMAVEUR HMRIOHYAHY IGFAQ) WRQQ) 1V UHRIQ] HERYHMP HEDHS XSRQWH SURI WA WRZ DBV FRP SBINRQR \WHSURWRNZ KLIFK LY
P HOXUHG BEDVHG RQ\WHOERUKRAY DG LGPXUHG\R DM DY FRP SDUHG R \WHVRBCHXP DIMG @ERUKRXAY

E 6LIQULEDQN XGIP HON

" HAP LQQ) Z KRKHUSURSAEWDOG VHYLFHY DUHFRQUGHIHG GMMPSHIRUP DOFHRED) DRQAKDAKRXTS EHOFFRXQMG | ROVFSDUDAMD YHYXVRIHKHUP D U
\LJ QU LEDQAMGIP HW2 XUTFHHFRUIFW R WRLGFOGHSUR FMRDOHYLFHAR FXAKRP 1] HOGG RUQM UDMWHCEHAVLQR\KRHPXWRP HIVHIMURP HOAE XGIP HOMYBTXLHG
R GHMP LGHZ KHKHARHOEHOHLY FROUGHIHG GMMPADQG CFFRXQIMG I RV-EDIDAD  RUGRAAMMPAIGG DFFRXQAG RARIHAHLZ 1\ SUR FARCOHYERY

-XGIP HQNDUHUTXLUG\R GHMP LGHWHE63 | RUHTK QVMFVEHURIP DFHREQIDIRY © KHQWHE63 LVAUR® REVHYTE®! Z HHAWP DMKHG63 EDHEXSROWH
KIIRUFDOABQORANRQ SUFHY DEWMAG | RUIHRIUISKLE FRUGHDINRYY HXRP HUFDWHY DG PRP HUUHDMROKLS SR LBV , QLOWBGRHVZ KHIHWHE63 LV QRAGLHA® REVHYCE®!
Z HGMP LCHWHE63 XMQJ LQRP DIRQWDAP D LGFXGHP DINHNRQAWRY/DUGRMHURBVHYTEBILGEXV ;. HP D KDYHP RIAWDQRH663 | RUGAYLGODSURGEW DGVHYLEHY
GHWRWHRDNLFDARQR \WWRHSURGFN DG VHYLFH/E, HMRP HY DG AU IR , QWHHIQABGRY Z HP D XVHLQ RIP DARQVKFK DAKHM] HR \KHPXWRP HUDQG
JHRIUDBKLF W LRQLQGHMP LQQ) \WHE63 ' HALP LQQ) WHE63 | RUSHURIP DFHREDI DIRQYZ KIFK Z HQHYHVHDM-SOLDMY DR WNXLUAMI QU LFDQAMGIP HW, QHANP DI WH
663 Z HFRQUGMHINHD SUFHWD/Z RXTSKDYHUAXKGAGI URP HAEEQKHG SURQ) SUTRNFHY KOG \WH GHIVHIEGIEHOR | HIHG\FSOUDAMD DQG\WHSUFHY/DRXWRP HJZ RXGBINHD
EHZ LaIY \R D

F ' DMIJUHDMGS RYHXH

5 HYHOMY FDMILHGE \WHP DVUI HRIUSKLE UILRQLQZ KIFK RXUPXMRP HY DUHEFDAG | RAKH\ HLYHIGHG6HBWP BHU 0% RMYIQ
WRADB/

6HWP EHJ

$68& $68& $68&

5 HYHHV

8 QAMG6\BMY

2 \KHE P HIFD/

* HP DQ

2 \WH( XURSH O LGEBI( DWNDQGS | UFD

-8

2\HU ID3CALLF
7REDHNIYHOHY

$ VDUAXOWR RXUDGROIRQR $6&  HIHARWH2 AREHU XMQ) \WHP RALLHG BIRRS-AYHP HNRG SURUSHIRGCP RXQVKDYHRAEHHQ DOWAMG\R FRORUP
ZON$6&  DIGWHMHRHP D QRABHARP SOUEG

5 HYHOHVZ LMOQWHS QUWGE\BIM/ * HP D) OG- CSOQIFFRQMGIRIPRMWDD R UYHOMHI RUDDSHIRGYSUMHOMG
5 HYHOHVUHDMY \RE R AP HYOFFRQMGIRU PILGIRQ RU oG PLARY RU R UAYHOMH I RAKHI VDO, HOUHQG-G6HEWP BHU

2 CHPAWP HUDFFRQMGIRU. PLAIRQ RJ R UAYHOMH I RAKHI VDO, HOUHOGHG6HEWP BHU DIG\ERPMWP HYCFFRXQAGIRU P LAIRQ RJ D%
PLAR) RU R UAYHMH I RAKHI VDO, HOUHOGHG6HBWP BHU

G &ROMFVS FIXOMR &RV

, OFRMQRIROZ LK\WHDRSWROR $68&  Z HDHUNXLHG\R FESAMBT HAHABQFRUIPATFTXMMRQFRWY 7 KHFDSAB HSFRWWSUP DUO UHDMR SOG
FRP P DMIRQY , QOFFREDQFHZ AW \WHSUDRIFDCH SHAHOAOS 68, Z HSS® DSRWRIR CESURIFK R HAP DAMFROMFWIFTXMURQFRIVI RUIURXSVRE XRP HJ
FROMFW : HHBRAWRDSSO \WHSUIRNDCH SHAHQNOS 6& DOGZ L@H SHOHFRQUFWZFTXMUWRQFRIVDYLGRUHG Z KHIHWHH SHRMGSHIRGR EHH IVWWYRGH\ HOU

RUBW &RQMPAFTXMANROFRANDUHGH HUHG DG TP RWY H5 RQDWELI KWICHEDLY RYHMHSHIRGR EHH IWZ KLFK Z HKDYH WP DAMG\R EH RQDHIIH EHE HORHDWG
ILYH\ HOY 7 KHSHIRGR EHH IMZ DVGHMP LGHSEDHGRQDQDHIIHPMRP HUFRUEPAMP  H SHRAMSFROMPABGHZ DY AKOQHVIQWAKGRBU\ DG RXUCELV \R VAEIQ
FXVIRP HY LGFOXAQ) FOFHBGFRQMFW :  HDXHRKH



P RMY DARQ\MIP | RUDITP DNAUMIDQCRANRQY EDHE RQ\SHAL L | RV DGG AU WBGRHY & RQUEFAZFTXMANRQ RV DUH FOWL LHG DY PXUHNRUCGR IPXUMNDMHNVEDHGRQZ KHD
WHH SHOHZ I@EHUFRIQ] HG 7 KHPXUWHADQG GRIPAUBMDABRIMRD/R FROMEPAZFTXMMRQ FRAVDHLGFOGHGLOSWENGH SHOHY DG RMHUPXUHADAAN DOGLORK-UDXHN
WASHRAYHD $VR 6HBMP BHJ ZHKIG  PLAROR FROMPAFDAOMROFRWV : HKOGDP RWDIRQH SHOHR P LAIRQUADAG\R \WHHFRIVGAUQ) WHI VDD
\ HIUHG-G6HBWP BHU 7KHHZ D/QR P SOUP HONHDMG\R FREPAFTXMMRQ PRIV

H &DEMIT HG& ROADFAE RV

- HFDSMU) HLGRUP HEOFRWWLGRXUG\R | XOLERXUFRQMFMKDAL. UHDMALHA® \R\WHFREFW L DUHH SHRAMGWR.JHHDMUARXUFAKDAZ LQEHXVG\R
D\ RXUSHJRUIP DFHREQ) DARQXQGE-UMHFRQMPADGG UL DHH SHARGAR EHUHFRYHIHGWWURKI K UHYHOKHI HIHIDMG XQG-UMH FRQAIPA2 XUFCSAB HGFRWVARQMY
SUP DUM R \FINS FRAV XK DVFRIVVR MBS FXWRP 1] HDQG GHYHIRS CESTFDMRQV| RUHTAK PXVWRP HU Z KIFK DUHLGRXAU-GWR\DIN RAUMEG WG REQIDARQ\R SURVIGH
CFAHWAR RUFRIGHRAGR | HIQIV 7 KRVHFRQMPWRIWDHH SHOFGWRFRIR UYHOHDYZ H\DIM\ RAUMBEG DG REQI DIRQRYHAHFRQUPAMP Z KLFK Z HHWP DMREH
EHE HORHDGG ! LYH\ HY RQDYHIIH 7 KHFRIPAMP Z DVGHMP LGHG EDHGRQDQDHIIHPMEP HUFRQMPAMP  H SHRAGFRQMPASHIZ DY FKOQHVIQWAKR®R)\ DG
RXUCELOIV \R UARIQPXRP HY [(FOGQ) FOFHBGFRMERW : HRDMI\ WHHFRWW DY FXUHWRUGRPUHNEDHG RQWHWP L) R Z KHDZ HH SHAARUFRIQ] HWHH SHOH

7 KHPAUHNDGG GRIPUHVERINRQVR  FOSMUT] HG FRQUIFWXOLAD HNRIVDUH SUHAMG DVGH HIHGFRW $ VR 6+-BAP BHU ZHKDG P LAIRQR FCBMN) HG
FRUEFWVRIV

: HKOGLP RW DARQH SHOHR P LORQUADMG\R \WHHFRAVGUQ) \WHI WD, HOUHIG-G6HBWP BHU 7 KHHZ D/QRLP SOUP HONHDMG\R FRUFW
FRWFCBASD HG

| 7UDGH$ FARXQWS HAHYCEGIDOG & RQMPVWODGRH/

: HRDWI\ RXULIKVIR FROUGHDIRQLIQH FKDQIHI RUGHIYH.IEGY D/ HWHUDUFHYCEGIRUDFROMPADAHAGS UHFHYTEGILY DU KVWR FROUGHDIRQWDAY
XEFRBUWRIO LH R WHSDADIHR WP HLYUBTXUHGEH RMSD P HQWGH © HSUAHQNKAK UHRHLYDEGV LQ DFFRXQVUHFHYTE®! GHADARHUGHAAXP DAG DT CEGIYOOH
- HP DQEQOQDIRZ DFHI RUGREWKCTFFRXQIVVR SURYLGHI RAVHHANP DMGCP RXQ\R UFHYCEGVWDAP D QRAEHFRIBRAMS 7 KHOIBZ DOFHLYEDHEXSRQOQDAAP HR
X HUFUHEAE RWLGHW KIWRUFDOSD, P HQW SHIHH WHDJHR RAMBQGQ) UHFHYDEGY DQG RMHUDSSTALEG | CRRLY

2 XUFRQAEFNDWHN DG ACHEONAY DUH W-BRIMG LQ D GHABRMRQ RQD FRQUEFNE. FRQADANEDLY DAWHHGR  HORK WHBRWY SHIRG

&RUIPADXHNVLFXGHXETBGIP RXQNI P B WP FROMPVZ KHOUYHHUFRIQ] HGH FHHB/\KHIP RQAECBG\R \WHPXAWRP HJ DG UIKVWR SD P HOMVGRW
\RBD \KEVRAR\WHSDADIHR WP H & RQMPADKHNDHIGFOG-GLOSUEAGH SHOHYOUGRMUPXUHADAHN $ VR 6-BAP BHU ZHKIG  PLAORQR PN
FROUPADAHN 7 KHVEEGIEHBZ \KRZ VI QU LFOQWADQI HYLOFRQMFDAHN GRIDWYLQWRADE/

YODEFHDVR 2 AREHU

5 HHOHVUHFRIQ] HSEXWRMEGBG

$ P RXQNUHFDI LHG\R CFFRXQVUHFHYDE®! GV
YODPFHDVR 6HBWP BHU

2 XUFRQMPAMIELQNY Z KIFK Z HSUAHQADY GH HUHG UYHOH FROMMAR DEYDIRHSD, P HOVOQGEAQIVIQH FHWR BYHHVUHFRIQ) HG © HRDWI\ GHHWG
UAYHOXH DV PXUHWRURPUHNEDHG RQZ KHDZ HH SHAAR BFRIQ] HWHUYHDGY $ VR 6HBMP BHU ZHKDG P LARQR GH HIHGUYHH 7 KH\EEGIEHDZ
\KRZ VAL QU LECQNAKDQI HVIQ GH HIBG UBYHDH GRIDWLQWRADGY

YODEFHDVR 2 AREHU
$ P RQVELGBGEXWRMHFRIQ] H3
5 HHOHUFRIQ] H

YODPFHDVR 6HBWP BHU



J 5HP0AQI 3HIRP DQAH2 EQIDIRQY

7 KHI RGBZ QY \BEEBILGFOGHHP DAG UYHIHH SHARGAR EHUHFRIQ HELOWHI XAMUHUHDMG\R SHIR P DJFHRED) DIRQAKDAIHXQUDIN LHG RUSDMID XQDMLHG
DVGHBP BHU ROYIQWRAD/

. IWIQ2 QH 7ZRW) IYH
<HU <HW/ ) LYH<HDWY 7RO

7REOHYHIH

7 KHVEEBI CERYHLGFOGHVI L] H5 EDANGIV DG GRHY QRAFOGH YDULEGI EDANBIV GHUYHG | URP FRQIMI HQAXVD) H EDVHE CRRYMY \XAK D/UR DOMVDQGXDIH EDHG
FROGHANGVHYRHY

( DUQQIV3 HJBKDLH

YDIF HOQQVSHMOHLYFRP SXAMGE. AYIAQ) GHAGRRP HE\ \WHZ HIKWG DYHIIHQ® BHUR \WKDWR FRP P ROWRAN RAMBQAQ) GAUQ) WHSHIRG ' LOWS
HIQQIVSHAKDHLYFRP SXMGE. GYIAQ) GHAGFRP HE! \WWHZ HIKWMG DAHIIHQ® BHUR \KDW/R FRP P RQWHFN RAMBEQ) GAUQ) \WHSHIRG LGRUHDHEWR LGFOGHWH
QP B-UR \KDW/R FRP P RQWRANWDVZ RX@ KDYHEHHQRAMBEQ) KOG SRMMDOAOMYHKDR FRP P RQWRAN EHOLWAKHG 7 KHAOMYHH I HAAR AN ROWNRQ/ DG
AN WRAN XQW DUHUH GRMELQAOMG GHAGFRP HSHAMDUHE! C5SOLQ) WHWHDXY WHANP HXRG 7 KHIHZ HIHQR & HIHFHHTXW [ DB/RANBIEQ) SURMRWHBSLO
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LFOGHEZ MMQFRP SAMY \R\E DU DQGHTXSP HQV - HSUHADINRQH SHOHI RAKH\ HOWHIG-G6HBWP BHU DG ZD/ PIORY  PLAR) O
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\GHALHGSHYRUP DERHVELIHIV 7 KHI QUYDDHR \KH5 HAWMPAGS Z DB/1VIP R HE\VR H SHOHRYHWH DY, DB/ CESOFEG BADMWVAYLFHSHIRG/XMQI \WHRELIKADCH

P HARG , QWHHYHWDAKHHP S HHVHP SR P HIAMP LCDM/ RUQWHFDHR [ DB/Z W R SHIRP DEFHIRIY L WRHJI RO DUHGRAP HADD  XQYHXAG\KDLA/ DU

| RUHWG DG U HWR\KH3 DBV

SVAPMWGZIMOLIRM  &HHFHHOMBGIORDQ( P SR HHO DMMY/$ JUHHP HOAZ WK 1 XDAH Z KIFK SIRVIGH/ I ROWHWHDIR HQWR 1 XDFH®&Q) \WMUP LCRHOMH
FRP SHODINRQLY DB LFXAQ) RFN RSWRQY DG UNARMG WRIN XQW KHBE &HHFHHP SR HY

&RP P W HOVDQG & RMWQIHAR
2 SHDIY / HDHY

7 KH3DHQADY YOURXVRSHIDMY BDAYI RUR | LFH\SDFH DURXQG\RHZ RUES DG KDY DAKP HG | DFLOM GD/HRED) DERQVLQ FRQGHAIRQ Z LW SDIMIFTXMURY/LG-ONLHG
R\WHEHHFHEMGHNV $ P RQ) \WHHDWKP H3 REQI DARQ/DHGDHSD P HOVUHIDAGWR R | LFHGFDIRQAKDZ HHYCFDAGE, FHVBIQR \WHIFTXUHG ARP SDQHY SURAR\KH
CFDAVMRQ M $ GAWREID FHWIOQR RXUGDHREDI DINRQ/KDYHEH-DLGFOGHGLQ YOURX WAKAMUICQ) KO 5HHARLRM  |RUP RIHGHEIO

7 KH3 DHNRSHIDIY BDH DG RKHIFRQADRXDORED] DINRQY UDQIHI URP P LAROW P LARQDBW RYHMHMH W \ HIY 7 KHIRWBZ Q) \REGIRA\ECH/

JURWIXMUHP LGP XP SD P HQVXQE-UDEGRO FOGFHDEGIRSHIDIYY GDAAKDADH\GHAL LE\RWHE HIHFHEMCHVD/R 6HBWP EHJ CRIMWIOWRADG/
2 SHDWQ
<HU( QAQ) 6HBWP EHU | HDH
7KHID\MY
7RED
7RODMM SHOQHZDVOSSW IPDMY PR  PIARQ OGP LARQIRMH\ HWHEG6HSW BHU DG UAGHRRHD
&CEABO HDWY/
$VSOWR RAUCFDAMWROR 9RFHER]  Z HDWKP H5RHMEIQ @D RUYDURXYHIXSP HOAFFRXQAG | RUD/FCSMIDBDAY $ VR 6HBAP BH-U I XUAUHP LQP XP

®DHSD P HWXQGEHMHFSABOBDA/DUHLP P DMUDD

/ MIDINRQ DQG2 \KHJEDLP V

/ INHP OQ AR SDQHVIQWH\R \I DHIGBMY & HIHIFHKDYEHRQRIIHGR FIIP VDA D EHLQ UQILQ) R RUFRQUEXNY) \RWHLQUQIHP HOAR \KH
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CFDAVMRQ/RUDHUTXUGE. GROOBIXOAY BIXUP HON 1 XOGFHP D G-BRUWXQ5/| RAWHHSTIVZ LW LOXUDGRHFRP SOQHY \WLLG SOV WKWKV RULQR JRYHIP HOV
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<HU( QGHE6HBWP EHJ

E &DWK 0 DQDIHP HHADQG) LCDQRQ)

7 KH& HHIFHEMGHN SDUASDA LOWH3 CUHAV FHADT HGFDK P DI HP HWIGG LDGAQ) SIRIUPV * VBXHP HOWDUHP DEHWWURXIK FHQADT HGCFFRXQWSD) CE®H
VIMPV Z KIFK DHRSHDMGE WH3DWN

&DK WFHSV DWW HUHGVR FHOAED) H5 DFFRXQIVZ KLFK DUHDOR P OQEGHSE \WH3DBHOAS VDK LVAVEXWHE DOG UHFHYHGE. WH 3 DMWY CFFRXQMG I RUB\ \WH
&HIHFHEMGHNARURXI K WH QHABDUHONQYHR HOV

+ IMRUFDTD \WH&HIHPHEXMQHNKDVUHFHYHE I XQAQ) | URP \WH3DUHQWRWH& HIHIFHEXMQHWY RSHIDIG) DQGLQMWNG) FDWK QHBY 3DHRAKILG SOV GHEVIQG\KH
UHIDAG LOMIMN SHOHKDYHQRAEHHQ DIRFDAG\R \WHEHHFHEXMGHWI RUDQ. R WH\ HOW SUHME D/ARHE HHIFHEXMQHW LY (RAVHGICOREDIRUR \KHG-BNQG
\WH3 DAV ERURZ LQIVZ HHQRABLHAV® DMIEXBEGIVR WHE HHIFHEMQHW

F , QMARP SDQ 5 HHYDEGY3 D\ DEGV

$ @LIQI LFOQAQMIRP SDQ WDQULRANRQY EHE HHQWWH & HIHTFH EXMGHN DG WH 3 DUHQAIGG W QRQ & HIHIFH XM KDYHEHHDLGFOGHG LOWHHFRP BLGHG | LQDGAD
WBAP HOWDQG DUHFROUGHIHG\R EHH I HRAYHD VB | RUFDK DANHUP HWHWEQLORNROLY UHFRUGHG 7 KHVRBOGHA | VR \WHVHINBP HOAR WHHLQMFRP ST
IDQUCRRQY KDYH EHHQ DFFRXQAG | RAKURXIK SCUHQVRP SO0 QHAQYHIR HIAQWH & RP ELQHE YDMFHE KHHVOGE LY UH GRAGLOWHE RP ELGHG6\AP HOVR &DK

) GZ VD/DILDERQ) LRV



7 KHI RGBZ LY \EEGIVKP P D) HARHFRP SRHWR \RHGHADQM HYAR 3 DBHONRUWH\ HOWHIG-G6HBWP BHU 0% ROWYIQWRAI/

<HU( QGHE6HBWP EHJ

1 FADGYDGH-P HWURP 30V

6VRAN EDHGFRP SHODIRD

$ FFRHGERQV

&RSRIDMG-BUIHADNRQDGIP RMY DIRY

) U HSDAHABRDRYIURP \WH3DWHN

ORFHER 3XURKDHS FARXQIY $ G HW 2 2

, QU LEGI DAHABFOWAY| URP WH3DWHN 2 2
1 HARDOS HAR 30UV

$IHP HQWZ W 1 XDQFH

2 Q6HBMP BHU LQFRQQHANRQZ LM WHESIQ 2 1 & HIHIFHHMUHG LQRVAYHIDCD) UHHP HOVZ W 1 XORH\KRDAFVR Y WH SUGH SDOTRNRQAIN-D R R EHVINHD
LOFRQGHAIRDZ LW WHBSI0 2 11 DOGWDAI RYHOWHUHIMRQKLS R \WH S| RTBZ 1Q) WHESLQ2 11 LGFOGAQ) \WHI RTBZ LY

+

6HBDLDARQDQG’ IMMEXWROS$ JUHP HOW:  HHOMBGLQR DEHEODIRQDGG IMUEXWRQS JUH-P HWZ W 1 XOGFHIQDGYDFHR WH' IMMEXWNRY 7 KHEHEOUDIRQ
DG IMUBXMRS JUH-P HOAHIVI RW RXUDIUHHP HOWVZ W 1 XOFHUIDEQ) \WHSUCALSOCORIROAR EHVENHRLQFRQGHAIROZ LK WHESIQ 2 1, WIDR VI RW
RNHUDI P HOMWDNIRYHQDSHFWR RAUHDIROKLS Z 1\ 1 XOgFHI REBZ 1) WHESIQ2 1

70 0 DAMVS JUHP HOWV: HHOAMHGLQR D7 0 DIYS JUHP HOAZ LW 1 XDFH\WDAI RYHQ/WHUASHRIYHUI KW BASROMELONY DOGREQIDMR/R 1 XOgFH
DOGXVOMAH' DMMBXAMRQZ W UAS-RAR DD P DAY (GFOGQQ) Y CCELONY \Bf DAEXM/ I WIMQV/DIG\E FROMN

7 DQMMRQ 6HYLFHY$ JUH-P HOW: - HHOMUHGLQR D7 IIQUMRQBHYLFHVS JUHHP HEXXOQAR Z KIFK 1 XOQFHZ LOBURVIGHXY DGZ HZ LOBIRNGH1 XOgFH Z W
FHVIQ\SHAL LHGVALYLFHY | RUDAP MAGWP HVR KHS HOXUHOQREH® WIQLNRY! RIBZ 1) WH' MUEXNR)

( P SE HHO DAMIS JUH-P HOW:  HHOMIGLQRDQ( P SE HHO DYS JUHP HAWZ W 1 XDFH\WDADGHAVHP SR P HONDQGHP SBR HHFRP SHODINRQDGG

EHCH WP DY 7KH( P SE HHO DAKLYS JUH-P HWDGEWH/WH DERFDARQ DG WD HOAR DAVHIV DG CCELON DAY \RHP SR HA/ DG FRP SHODMRQDG
EHH VSOV DG SURIUIP VIQZ KIFK RXUHP SER HAVSDMASDMG SURMRWHESLQ 2 I

, QMIBRMDOS URSHUN $ JUHP HOW: - HHQAMGLQR DD, QMBRMIOBURSHWS JUH-P HAZ WK 1 XOGFH SXOKOQMR Z KIFK Z HIUDQAGR 1 XOgFH DQG 1 XOgFH
JUDQAG\R XV SHEHMID QRO H FOMYH UR DOV | UHHIORHQMAR FHIEQ SDMNDQGWARKGRRI\  DV/Z HIDYFHABQRM-ULQMIBRMIOSURSH I WDADYH KIMRLIEDTD
EHHQWKDUGEHE HOXVDG1 XOFH

7 UDQUMRQDOY LDGHP DN/ LFHQVHS JUHHP HOW: - HHOMMGLQR D7 UDQUANROY WDGHP DN/ LFHQHS JUHHP HOAZ WK 1 XDGFH SXOXOQAR Z KIFK 1 XOGFHIUQMG XV
DQRQH FOMYH UR DOV | HHOFHHWR FRMXHXMQ) FHVIOR 1 XOGRHI DGR DN WIGHQP H/DQG\HYLFHP DWZ LW BAGHRARWH: 1 XOFH OG*" IIRJ
ELIQG/LQFRIGHANRQZ W \KH\DB! P DINHM) QG RM-UFRP P HUADT) DARQR RXUSURGAWDG\VHYLFHY/

2(0 DG IMMEXMRY/ LFHWHS JUHP HOW : HHOMIGLQRIRAUZ (0 DG IMUMBXAMRY/ LFHQHS JUHP HONZ WK 1 XOGFH 8 QGHANUHR \WHIRXU

DIWHP HON & HHFHOFHQAAR 1 XOFHGLI DM & HHIHWAKGRERI LHY| RUL XOGRHWLQMCDOXVH DG RUGMUBXMRQWR 1 XDGFHHIG XVHY DO WAHIBLY 8 QU
\WH I LCDODI WP HOAVL XOFHOFHQAVAR & HIHFHGMI DAG 1 XDGRHWAKGRERI LY | RUS HIHIFHV LQM.CDOXVH DQG | RUGMUMBXIROVR & HIHFHHIG XY DG
UAHIDLY $ @DIUHP HQVFRQEEQPXWRP DY FRP P HADOMP VI RUDWEQIHP HOVR \KLY CDMUH



,FRPH7O W/

$ GHRXIK &HHIFHZ DVKIRUFDD LGFOGHGIOFRQRIEDAGLRRP VT UMOQV/R WH3DUHQAR HIFHIVLGRRP H\E] B/ DUHFRP SXARG DG U-SRUMG KHIHQXQG-UMWH
S\FEODMUAMDP HKRG 7 KHXHR \WHVFEDDAMUAMOP HKRGP D UAXOVMOA! HIHIFHYZ KHQWH\KP R WHDP RXQVOXRFDAG\R WIQERH\E SIRYIMRQVDHARP SIUHG
Z 1\ P RXQIVSUHOAGLOWHFRP BLQHG | LCDADOWIAP HONV , QKDY HOMAHUHDMG GH HUHGMY] DAHVDQG (RO FRXG EHVUI QU LFDQ® Gl HIONURP WRHSUHAMG
KHHQ &HVEQWY DAMEXM/ HI  QHARSHIDY GWFDW |RZ DUBY Z KIFK Z HIHUH GRMGLQWH3 DOV FRQRICDMS | LCDADOWIAP HOVP D RUP D GRAY LMADAKH
WIQEDRHEHHFHEWHD

) XUWHP RUH \WHFRP ELGHG | LQDGADOWIAP HQVGER QRA BRAIQ TP RXQIVGHWRWH3DUHQWRULGFRP H\E] UHIDMG P DALY D/ DAKP HEWDADTVKK P RXQN
GHWRWH3DHONZ HMVHWBGROGHBAP BHU R HIFK\ HIU

5HHQWD / HIMDWRQ
2Q HPBEU WH7L] &XWDQG-REVE W 7&-$  ZDVWIGGIQROY 7KH7&-$ MIQILFDQ® WYMA/\WHS 6 FRERDMIGRRP H\E B\ [P RQY RKHU
WQIV GZ HIQ) FRERDMIGARP H\Ef UDKY [P SBP HQMY DK\ EUG\MUMRUDON M P DQGLP SRUQ) DRIH WP HU-SDMDIRQWS  RQIRHIQFDK DOGHIQQIY

- HOWH\YEMAAR DEAWR DO HOVR \WH7&-$ GAUK) WH\ HIUHIG-G6HBWP BHU 7 KRHSIRMRQV/LGFOGHDWY  RQJGEDOQNQIERIGZ \If HG
FRPH 3* ,/ 7, DQGIRHIQGHIVHGIQEQILEBGILFRP H 3) ' ,,” : HKDYHHBRMG\ROFFRXQVRU* ,/ 7, DVDSHIRGFRMWIQG\WWHH RIHLGFOGG* ,/ 7, H SHOHIQWHH I HRARYH
I UDMFDBXOMRY 2 XURKIP DAVP D EHUYIVHGLOI XMUHSHIRG D/Z HRABIQOEAMRDOEWOGDAKH, 56 MKH/QE IXAEFHLP SBP HMWY \WHOY. AOQIH/

$VDURXOR \WH7&-$  LOINADO HU Z HUH P HDXUHG FHIBIQ GH HUHG WS DWHV DG CCE WY DAKH GZ HIUDMY DG UHFRGHG DESUR 1P DMD P LA@ROR
W} H SHOH

3URAMRQI RU, QFRP H7O WY
7KHFRP SRHONR (W LGFRP HEH RUHLGARP H\B] H/DUHDVI REBZ V. GRIDWLQWRADG/

<HU( QGHS6HBWP EHJ

" RPN
) RHJQ
| RW LGFRP HEH RMLGFRP H\E] KV

7KHFRP SRHONR  BHH IWSIRVIMRQI RULGFRP H\Y HYDUHDYI RTBZ V. GRAWY/LQWRXDGB/

<HU( QGHE6HBWP EHJ

&XWHN
) HHID
6\DIM
) RHJQ
7RECRXUWHNV
" HHWG
) HHID
6\DIM
) RHJQ
7REOH HWG
YHHIWURP  SURYIMRQI RULGFRP H\S H
( HARYHLGFRP H\Y DM




7KH BHH IWSIRVIMRQI RULCHRP H\M H/GLTHBGIURP \RHP RXQNARP SXMGE C5SOLQ) \WHI HEHDOWEMRY DMV RXU QW LGHRP HEH RUIHLGARP HWY /DY
IRIBZV RO/ LQWR\IB/

<HU( QGHE6HBWP EHJ

) HHION SIRIMRQDMBMARY DM

GVBME QHWR |HEHICEHHIW

) RMIQW UDMDQGRM-UIRHIQUADAG\E WPV

8 FHIBOQWY SRIMRY/

6\REN EDHGFRP SHODIRD 2
* GEDOQBQILEGIGZ \Nf HLGFRP H

) RHJIQ GHUIYHGLOBIILEBILGFRP H

&CBAMIDBRWH/

&KOQHLO8 6 YDODNRQDIZ OFH

N NN NN
N ONNN

, QUBICY LEG SURSHIV QI HY 2 2
YHHIWURP  SURYIMRQI RULGFRP H\B HY

7KHHIHAYHLGFRP VY] UDMLY EDVHGE XSRQWHLGRRP HI RO\ HOU\KHARP SRIMRQR \WHLGFRP HLQG | HHAFRXQUEHY DG DWW HOV Ll D) | RAKHSRMND
W FRQHNHIAHY EHH IWRUBAROMRQ/R DXAWRURKHAS FRQIMYHAHY 2 XUDIJWIDMLGARP H\Ef UDMLO! R QMUMGRNRQ/LY BZ HAKDQRXULGFRP H\E IDMLOWH
8 QAMGB\BMY 2 XUHIHAYHWY UDMP D EHOGYHYHD 01 HAAMGE. HOUQQIVEHQ) G HAKDQCOMSDAGLOFRXQUHYZ KHIHZ HKDYHEZ HMBMRY \5f UDMYDQGKLIKHADD
DQUASDMGLQFRXQMHYZ KHIHZ HKDYHKLIKHMBIMRY \Bf DAY HEHDHYHWDAMY GRAP RUHONHD \WDQQRAKDAKHY EHH WURP \KHS 6 FCBABDRWZ L@EHWDT HG $V
DUAKXENZ HUFR GG DI X@YDODIRQ DIRZ DGFH DI DLOWKH FCSABOBRY

7KHHIHAYHIGRP H\Y DMIQIMVADD U GUIHYIURP \KHS 6 |HEHDDWUMARY WDMR SUP DU GHWRDGHAS EHHIWR P LARQUADME\R
LQUBCY LEBISURSHWW WMDQM HY SDMDE RIVAND. DOXQRHMHOWY SRVMRQ 7 KHGHARF EHHIWAYDOR SOMPD®m RIVAAR * /7, \f HSHOHR  PLARY

7KHHIHAYHIGRP H\Y DMIQIMVADD HIU QYT URP \KHS 6 |HEHDDWUMARY WDMR SUP DU GHWRWHQIAY H SHOHUAKXAY [RP \WH7&-$
UHP HDAXUHP HOAR GH HUWHGME] DWHVDQG QCELOWNA DAKHGZ HIHIRMS UDAM RAUUAHDUAK DQG GHYHBSP HWAUHAWDGWHGRP HANF SURGAIRQ CRMYMEY GHEAIRY

7KHHIHAYHIGRP H\Y DMIQIMVADD HIU GUIHYIURP \KHS 6 |HEHDDWUMARY WDMR SUP DU GHWR RUHLQQIVIQ! RIAI QMUMARNROAKDATLH
EMRAR\LI QU LFDQ® GZ HMY DAY RXUBHDK DOG GHYHESP HWFUHAW DOG\WHGRP HUANF SURGANRQ DALY GHAURY

$VR 6HBMP BHU Z HKDHQRABURVGHG\S HVRQXQAMMEXMG HIQQIVR RXUIRILIQWKEMGDUHY Z KIFK P D EHVKEMAAR | RIMIQZ WKRTQ) Wi HY
XSRQU-SDMDIRY DvZ HARMGHMHAHHQQIVIGEH LOWD QMG 2 XULGEH LOWUHOYHXR HAGHMP [DARQLY EDHE ROWHI XUUHRSH DR DODQG FOBABOUHNLP HOVR
RXUGRP HAIF DG RMIQRSHIDIRYY :  HH SHANRXULQMCDIRDOFDK DQGFDK HNXLYDBONDQG P DNHABEGIVHRXUMAYZ LAFRQIMXHR EHXVHG | RURXUI R QRSHIDIRQY DQG
WHH RUHCR CRATQIFALSDM U BDMDY) \WHHIXQB/ $ VR 6-BWP BHU W QRABLEANFDOR FOBXDMWWHXQUHRIQ) HEGH HIHGWY CCELAMW ROWHHHLQQIV GHR WH
FRP SB[ LMEVR \WHX\M DARQR 1RUHIQWY FHEWDQGRKHMY DAV



" HHUHGWM DWHV ICHOWY FRQUMWAR \WHIRWZ 1Q) D/R 6HBWP BHU DG RO/ IQWRAOBY

6HBWP EHJ

" HHWG\Y DAHN
1 HARSHIDIY GWAIL |RZ DB/
&CBABCERW AW |RZ DB/ 2
) HEHIDCRWHEWADW | RZ DB/
$ FRUHGH SHOHYDOGRMHUUAHYHY
" UIHHFHIOWP 1Q) R UYHXHUHDMG WP V
$ FIXUGLQNQILEGY 2
SHURQREQIDIRY
7RBOCH HIFG\Y DAV
9 DODNRQDIBRZ DGFHI RUGH HIHG\E DAHV
" HHWG\Y DAHN
" HHWG\N QCELOMNY
" HBUWADIRY
$ FIXUGLQNQILEGY 2
7RBOCH HIFG\Y CCELONY
1 FAGH HIBG\Y DAV

* HHWGM] DAHVOHUHGA-GE DYDODMRQDINZ DFHL  EDHGROWHZ HIKWR DYDMEGISRMYH DG GHI DRHHYIGHIH IMVP RHANHD WIQRMDARP H
SRMRQRUDIDMHGH HIBGWY DAHVZ LORAEHWDD HG ' XUQY IMDO HU  \WHYDODMRQDERZ DFHIRUGH HMG\Y DAMWIGRUDAGE P LGIRY 7KWVIGRUDH
SUP DUO UHDMARWHYDODMRQDIZ DFHIRAMHS 6 FOSMIDRWR  PILARY : HEHIHYHWDAMWY CRAP RIHONHD \KDO QRAKDAKH\E] EHHIWURP \KHS 6 FLSMIDRW
ZIQEHBDT HG $ VDUAKOVZ HUHFRIEHS DI XO@YDODMRQDERZ DIFHDI DOXMKHFCBAMIDERW 7 KHUP DQQ) LGRUDHLO YDODMRQDIRZ DFHZ D/GIYHDE BMOQWR SIRYIMRD
DOWR HOMR CFTXUHGORFHR,. GHARSHIDIY GRW/FDLW | RZ DB/DQG\Y FUHAWZ W DFRUMSRIEQ) YDOXDMRQDIBZ OGFH 7 KLYZ DVUHFRUGHGDY/SOWR  SXUAKDHIFFRXQIY)

IRORFHYER Z MWOWHP HDXUP HBHIRG $ VR 6HWP BHU ZHKDH P LARQDG P LAIRQLO YOODIRQ DIBZ DFH DI DQMRXUGHAERP HAF DG RMIQ
GHHWG\E DAHV WASHRMWHD $VR 6HBAP BHU ZHKIG  PLAORQDEG  LQYDODNRQDIRZ DFHDI QWRXUGHAERP HF DOG I RULIQGH HIFG\E DAFIV
UAGHRRHD

$VBHEWP BHU DG ZHKDGS 6 |HHIOHARSHDMY GWFDW |RZ DB/R P LARQOGG P LARQ WASHAYHD 7 KHQHARSHIDIY GRWDQG
FUHEWADLY | RLZ DB/ DUHVYEMPAR DO DQQM0IP WIRQ GXHR WHRZ QHIKLS FKOQIH P WBNRQ/SURMGHGE. WH, QMEDO5 HHOMH&RHR DOGVP LOUMBMSUIRYIMRYY $ W
6HBAP EHU DG Z HKOG| RILIQGHARSHDM GAWFDW |RZ DB/R PICRQOGG P LGIRY WASHRMHD 7KHHFDW | RZ DWB/Z LGH SLUHDAYDURXY COM/
BHIQQQ 1Q DQGH WQEQ XS W DOXQIP MG SHIRG

$VBHEWP BHU DG Z HKDYHI HGHDOUWHOUAK DG GHYHBSP HWDWY | RZ OG/OG I RHIQW FUGWDW IRZOG/R  PIARQOGG  PLARY
UAGHRRYHD

8 AHIBLO 70 3RMRY

8 SRODXGWAN LQY DANRUMIVP D FKOEBCIHDIRUSOWR DOXRHMHQLCFRP HVY SRMRY ;- KUBI& HIHIFHKD/QRKIMRY R\ DXAWRQDWEIEDHHEDLY \WH
SOUHQAVUIRANHD DGWGE. WBMDQG RHIQW LQJ) DAKRIMAY $ FFREQIO \WH3DHVDGGEHHFH WIXO® DAHMAAKHRARRP HR SRMQINICH [P LADIRQY/IQHFK R \WH
\Bf LY MUMGRIRQYZ KHOGHMP LQQ) WHDGHDCR R WHIP RQWR XQUHFRIQ] HoW EHHIWBRES : HUFRIQ) VB EHHIWIURP XGRHMEIOWS SRMRQ/RD Ll WY
P RIHINHD WOQQRAKDAKHY  SRIMNRQZ LEH\KWEHEROH TP LCDARQE, \WHY QI DAKRIMEY EDHERQWHWAKQFDOP HIWR WHSRVANRY 7KHWY EHHIWUHFRIQ] H5LQ
\WHI LODGADOWBAP HOWVI R \KFK SRUMIRQY DUHWHDP HDJKUHE EDHG RQWH @I FWEHH W2 KLFK LVP RUHAONHD \WDQQRVMR EHUHDT] HGXSROXGNP DMVHIMBP HQA HUFRIQ] H
LQMINDQE SHIGM UHDAG\R XQUFRIQ] HGW SRUMRQVLORXUSIRYIMRQI RUGFRP HVY FVAHR RXUSRP ELGHG6\BIA HOWR 2 SHIDNRY/



7 KHDIJU DMAKDQ H/LQWHEDDGFHR  RAUIUIRWXQUFRIQY HG\S EHH IWZ HIMDYIRTBZ V. GRIWY/LQWRADGB/

6HEWP EHJ

YODFHDAHEILQQQ) R \WH\ HU
, FUDA/UHDAG\R\Y SRARQABNHDI URP SURU
SHIRG/

" HRUDH/WHDMG RS SRURQAIN-DI URP SURU
SHIRG/

, FUDH/UHDMG\R\E SRMRQVVENH GAUIQ) PAUHV
SHIRG

" HRUDAYIRAEL \FINBP HOW DG OBVHLQWEMAY 2 2
YODFHDAMHHIGR WH\ HU

$VR 6HBMP EHJ P LARQR WHXQUFRIQ] HEWY EHHIW UL UWFRIQ] HG Z RXGBLP SCRARXUH AT DM, QIDAID U \WHHZ DV
(FUDHIQXQHFRIQ] Ho\E EHHIWR P LARQUADM\R IQMFRP SO0 LQUBCI LEGISURSHW WM HY :  HER RV SHAWDMLI QU LEDONADQIHIQWHIP RXQIR
XQHFRIQ] G\ EHHIWZ BMOWHQHW PROAV: HUFRGG  PLOROOG P LAROR LQMMDIGG SHIOWY UHDME\R XFIQW] SRAMNRQ/D/R 6HBMP BHJ

DOG6HSWP BHU UAS-RALHD

: HOHVEMAARS 6 |HEHDOGRP HVY  YOURXY\WBMDQGGADOM H/DQGLQMDIRIDAGRP H\Y H/IQQ® HRVMUNGRIRY 7KH  WMRAIK  \HIY
WP DQRSHDI RUDBBXERM/R H CP LCDIRQE WH, 56 DQGRMA LQ) DAKRIMA/LQP DAUDOMUMARNRY/

BXEVHTXHON YHON
&ROWKP P DIRQR WH\SIQ R DQGAMMEX\NROR WRANR &HHFH, GF
2 Q2 RREHU 1 XOFHFRP SBIMGWHSUYIRX® DOCRXGAHGE FRP SCAM B D000 WKRXUDO-S0UDNRQ DG AMMEXRO\R IVRENKREHYR DOR \KH
RAMBEQ) \KOWWR &HHFHIQDW |WHHVIQRI 7 KHAWMEXWNRQZ DvP DCHIQWHIP RXQM RHVKIUHR & HIHIFHARP P RQWRAN RUHYHY HIKWKDUBVR 1 XOFHFRP P RQ
WRNRZ GGE 1 XOFHVWRANGRTHYD/R  SP ( DAMD7LP HRQGHBWP BHJ WHUFRGE@MR KK QUWEMR)
6HIRU) CAOMY

2Q2 RREHU LQFRQHANROZ LW \WHSUBYRA® DIRXEHGE6S02 11 &HHFHHIMHGLOR D&UHAVS JUHP HWE DOGLP RY &HMIFH WHEOLEHY DG
[WAXLQ) EDQNY ST \WHIR DQGYEURD VODN3/ & DVDEP LQMADRYHDI HQAMKH? & UHEVE JUHP HQV FRQUIMIY R DILYH\ HOWHIROMRXUHGWP GOQI CAOW LQWHDIJU-IDM
SUCFLSDOIP RXQIR P LAIRY Z KIFK LV/SUP DU LQMGHG\RI LDFHDFDK GMUEXIROR C5SUR LP DMD P LAIRQWR 1 XDQFH QG SURVIGHIBSUA LP DMD
P LARQLQUWIOKXSSRWRANHFDK | 67 GHHBVR \WHEHHIFHEXMQHW : HDORHQMIGIQRD P RONVHIRMHRXUHG LYMAIHD BYROLQ) FUEWIOAON LQDQDIIU-IDM
SUCHSDCIP RXQIR P LEIRQ Z KIFK \KDTEH QLY. QRIQWHHYHIAKDNRXUZ RINGY FOSMICDGG RMHUFDK QHHB/DUHQRAKSSRIMGE! RXURSHIDIY FDKIGZ $VR
" HHPBEU WHHZ HHQR TP RQVRAMBQEQ) XQCHMHUHYRVQ) FUHAWIADOV

SHHFHREQI DARQY XQGEHAMHE UHAVES JUHP HOWUHWRQ® DOGVHYHIDED JXODQMGE FHVIOQR IWH LMY DQG I XMHGUHWIELQAUHRW KRD RZ GHG
GRP HANF \XEMGDUHY \KEVAAWR FHBIQH FHBWRQ/PXAEP DU | RUILGDEAQIVR \MVWSH $ @REDIDARQYDHVHRXUHGE! \KEWBQMIED DOR W\BGQ) LEG DG QI LEEGISHIRID
SURSHW OGP DAUDOUHDOSURSHW LFOGQ) DSHIHAMG | LIWABURIMY SBEIHR 0D RULQWHFDHR | RULIQWEMADUH/RKEMADUHY ¢) 6+&2 \KDARZ QQR P DALIDD
DAHNVRKHAKDOHDAW LOMBMVLO RIIQVKEMADUHAKDAIUH FROARTDG | RILIQFRERDIRY RURKH) 6+ &2V R \RHHDXOW VHRXUMEVR - RAUNKEMADUHYKHEB B
D0 GOSN \VEMPAR FHVBIQPMEP DY H A-BIRQ/DGIP MINR/

&HHFHLYREQI DAG\R P DNHTXOUM® SUGASOOSD P HOVROWHOWBMHV A R HIFK XOWULQDQDIJWIDMDQQMOIP RQWMIXIOR R \WHRWLID
SUCGASDOIP RQAR WH7HP / ROR) DOV GAUQ) \WHILWKAMZR\ HOWR WH7HP / ROQ) CAOW DG~ R \WHRIWLCDCSUGALSOOIP RQAR WH7HP / ROR) RO WHHD AU
Z 1\K\WHEDDIGRHSD) CEGIDAKHP DXUMY GDM 4 XDUM® SUGRSDOSD P HOVZ LAFRP P HIFHRQO DU , QMBAZFRHYRQRAMBRAQ) ERURZ IQIVXQGHME 6HIRU
) CAOMYDADIDMR HWHUDEDHUDM D/GH LGHGLQWHEUHAVS JUHP HOWSOV RUD/ %25 DM D/GH LGHLOWH&UHAVS JUH-P HOVSOV , QMIKXED P HON
Z W UASHRAR \WHG HIIRU) CROMNYDUHUANXUHG HWHURQD TXOWM® EDAY 1R 96 GDQV RUDAMHHIGR HIFK LQMMWEHIRG 1RV 925 GDQV RULL WHGAUDIROR \KH
DSSIFCEGILOMMWEHIRGH FHHB/AKUHP RQKY WHQHYHY \WUHHP ROV



YRURZ LQIVXEEHNWHE UHAVS JUH-P HOATUHSUHSD, CEGIDAR HMIFHIVRSWRQZ RV LXP RUSHIIOV \KEMPARD SUHED P HVBUP P LQFRQGHARD
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7KLY &KDQHR &RQURODYG 6 HYHIDFHS$ JUHHP HQWVWH 3 $ JUHHP HQW LV P DGH DG HQMMHG LQR B DG BRR HH) BBBBBBERB 3( [ HAX\WH DG &HHIFH, G D
' HDY DHFRSRDNRQ WH3&RP SDQ"  HIHAWHDVR WHOMIR L \WHOMNEDMROWHVI@DMHSDIHR WV$ JUHP HONDQG L \KHADM ([ HIXRHVHP SR P HQAZ DWK\KH
&RP SR FRP P HFAHY \WH3 ( [THANYH' DM

5(&.7$/6

7KH&RP SHODIRQ&RP P WH WH3&RP P WH R WHYROGR ' IUHARYR WHERP SDQ WH3YRDUG KDV GHAMIP LCHG WD/ LOQ\KH ERNQMIRIV
R WH&RP SDQ DG W \KDUHKRTHY R DIVXUH \WDAKH &RP SDQ Z LAOKDYH \WH FRQIMXHG GHAFDINRQ DG REVRINMW R ([ HROAMYH QRE WWMBECQ) \WH SRMBON \KRUHDVRU
RAPXAUHFAHR D&KDQIHR &RQARO

7KH&RP P IWkH EHIHYHY/ \WDAMA/ LP SHIDAYH VR SURYLGH ( [ HRAWH Z 1\ VAYHUDGRH BHCH W XSRQ ([ HRARMHV WP LADNRQR HP SR P HAKQEHURHMEQ
FLURXP WBGFH/AR SURYLGH ( [ HPARYHZ LW HKOGRHG | LCDQRLOOHRXUMY LGRHQIYH GG HIFRXUDI HP HWR WP DQZ WK \WH&RP S

&HVEQFCBMIT) HE\MP VXWHGLOWHS JUHP HWDQGQRARKHE MHCH IGHGOHGH IGHGLOGHRAIRD  EHBZ
$*5((0(17
12: 7+(5()25( LQFRMGHDIROR ( [ HHAWHFRQMXHGHP SBR P HOADQGWHP XWOCFRYHIION FRQBECGHS KHUHQ WH STV KHIR D) UHHDVI RGBZ V

7HP R $IUBHP HOV 7KLY $ JUHP HOAZ LOKDYH OQ LQMIOWLP FRP P HIAQ) RO WH ( 11HRYH' DM DQG HIBQ 6HBWP BHU WH 2, QUIC
7THP”  $WKHHIGR WH,QUIOTHP \KV$ JUHP HAZ LU DARP DIFDD | RUDGAMWREIONUH  \ HOUMWP YV HIFK DQ3$ GAMRIDOTHP . XQBW HWHUSDIW SIRVIGH
WHRKHUSOWY Z WK Z UMM QRIFHR QRQUHZ CCDMBDIME W (D VSURWR\KHEMR DARP DIF UHIHZ D01 RE MWMBIEQ) \WHIRBFIRQ) SIRMMRY/R MY SODIUEK UL D
&KOQUHR &RQURORFFXY Z KHD WHH DUH I HZ HUWDQ W HYH P RQMV UP DQQ) GAUQY WH , QWWIO7HP RUDD$ GAMRIO7HP \WHWP R \MYS$ JUHP HOAZ LOH \MIG
DARP DIFDD \MURAIK WH MWDV \EHYH P RONVIRIBZ L) WH HIHRYH GDMR \WHEKDQHR &RQNRO | ([ HRAWH BHFRP HY HON®G \R EHH W XQE-UBHRAIRQ
GUQ WHWMP R \KVS$ JUHP HOMKHS JUHP HOAZ LOCRAMIP LCDM XQMDDDR WH REQIDNR/ R \WH SOV KHIR Z WK BASHRANR \WMLY'$ JUH-P HOAKDYH BHQ\DMLHG ) RU
DYRAIFHR GREN( [ HHAWH Z LEQRAEH HMNBG \R VAYHIDGRH BHH W XQEUBHAIRD  GXH \RBD \R QRIFH R QRO UHIHZ DORUWMP LCDIRQ R WHS$ JUHP HIWGH \R GRQ
0,480

SW 1O PSR PHW 7KH&RP S3Q DG ( [ HRAWH CANGRZ GGIH WD [ HRXARYHY HP SR P HQALY DG Z LOFRQIMXH R BH DAZ L@ DV GH LCHE XQ&-U
CESOAERIQY. H A-BWDVRKHZ VHVSHALLFDEDD SIRNGHGXQEHMHWP VR DZ UWWKQHP SRR P HADI UHHP HONEHE HHQWH&RP SO DG( [ HRXARYH

SHHDFHYHHIV
D 7HP ICDNRD 2 WHUWDD' XU &KDQIHR &RQMRBHIRG |, | ([ HHAYHVHP SR P HOAZ WK\KH&RP S DG IWNEMGDIR/MMP [CDRMGE

KHERP ST RKHARDD RUS.DAHIIG RUDWDRORKHMGHR ([ HXYHVGDKRJ MEQY D/GHIQGIQBHAIRY H BHBZ D5\ AP LDIRQRFFY RANGH\KHEKIIHR
&RONRCBHIRG \KHD \MEVIPARGHRAIRD  DOG\WWHRKHLSIRYIMRQ/R \KVS JWHP HOA( [ HAAYHZ LB FHYHI P \KH&RP S

L YDHE0MY 6HYHDFH $ OP S\KP FDK VHYHIDEFH SD P HQAHIXOOWR RGH KXQRHG SHIFHQW R ([ HAHY
DOQCCEDHVODY DVIQH I HRAP P HADMY SURMR\KHWWIP LCDIRQGDM




L ZOJENRXVEHHIFH $ OP S\KP FDK \HYHIDGFH SO P HAHIXOOR RGH KXQRUHG R ([ HOAWHI\BLIHA
ERQXV DG D SRIDMG SHAHOEIHR ([ HRARYHVVELI HAERQA DY LQ H I HRAYRUWH [ VADD, FOUMDAFOGHY WHWLP LODBRQ GDM - 7 KH SURIDAMG SHIAHQIH Z LOEH GHMP LGHG B\
AVIAQ WHQ® B-UR @ VGUQ) WH | VAID, HIUIRUZ KLFK ( [ HPAWH WP DQHG DO HP S HHR WHERP SO B\ WUHH KXQEUHE DG M W 1LYH 1 ([ HPARYHI/\BLIHA
ERQXV| RUWH I VADO, HOULGFOGQ) \WH\MIP LDNRQ GDM KDV CRABHHQVHADY R \RH\MIP LCDNRQ DM ([ HHARYHLOWADG Z LOUHAH YH D SURIDMG SHFHQBIHR \WH\BLIHAERQXV I RU
WHLP P HADMY SUFHAQ | MDD HU

L 7IPHYDHS (TAW $Z06/ 9HMY R D SIRDMS SHAQWHR HFK U DQ R ([ HHAYHY RAMBOEQ) DG
XQMIAG\P H YHAY HDAW 7 D/ H FOGQ) O ¥ DB/ YHAMY EDHGRQSHURP DIFH FRYHIK) \KOWVR WH&RP SO IV FRP P RQ VRN WDADUH VAKHEXBG R YHIAQ\WH
\ HOUKDNIGFOGH/ WHWALP LCDBRO DM 7 KHSURIDMG SHAHQMIHZ LOEHGAMP LGHGE. RQDJUIQAE, JUIQAEDIVE, GYIAQ) $ WHQ®P BHUR @D VG WHIMAD, HOUIRU
Z KIFK ([ HAWHUP DGHGDQHP SR FHR WHERP S B % WHQ®P B-UR @ VIR \WHILWAED R \WHI VDO, HOUWKURKIK WH\AKHEXGG YR MG \WH\ HIUR
WP LDIRY 7KHQ® BHUR \KDWY/YHAMY U 0D Z LOEH URXQG-GWR \WH QGHIANZ KROIVKDH $ VOQH TP SBIRID UL ( [ HRAMH U D.QVDQHP SE HHI RUWH | LLXNKLLIV
@ VR WH\ HUWDALGFOGHY \KH WP LCDIRQ GDM DG RH KXQRG \KIWW/R DWP HEDHG 568 [ OB Z HH \FKHXGG W YHIWRQWH W @ R \KDAIVFDO HU
([ HAWHZ R UAHYH YR R MWW \RUH  RO\KH KDY \WDAZ HHVAKHOGW YHIWRQWH W@ ) RUKHDYRAFHR GREMKH YR SIRMG-GLOWLY 6HRANRD
D Il CBSOHVRI® W\WHSRWMROR 0D LY DUG WDV VFKHXGBG\R YHANQWKH\ HIUR WP LCDIRD 1 R YR Z L@EHSIRIGHGXQ@EHMY6HARY D L Z W WASHRAR Q)
\KDUA/ARDATUHVAKHGKBG AR YHWAD RN FDUR ([ HRAMHIAMP LCDARD 1 RELKMNEAQ) WHIRIIRQ) RHKXQEHGSHAQV R ([ FOAWHVRAMBOEQ) DOGXQHMAG
WP H YHW) HNQW [Z DB/ H FOAQ) 0) [7 OBV YR EDHE RO SHURIP OOFH FRYHUQ) WKDBWR \WH &RP SO0 1V FRP P RO WRFN WDAZ HH FRQYHWMG | URP HIXW [ DB/
FRYHIQ) \KOWWR FRP P ROWEAN R 1 XOFH&RP P XQFDIRY ,(F 21 XDFH  LQWHVEIQR! R WHERP SIQ 1URP 1 XDQFH Z LODEHARP H YHUAG LOQ I X@L \KFK \MP LCDIARD
RAPAOYRQRUEHRM6HBMP BHJ

Ly SRONMG (PSR HHYHHIW - &ROMMONRQ FRHDIH XQE-UWH \MPV R WH &RP S P HIFDDEHH IMST0D
SXUKOQR \WHERORIEDAG 2 P QEXVYXGI B HARGAIDNRQS PR D/IPHIEG 282 %6$" |RU( [ HHAWYHDGG RU( [ HRAMH HDILEGI G-SHIG-V \KEMPAR ( [ HHAYH
WP HD HBRIY &296$ FRHDH 8 QDNHIMHMR $ WHYH  PROAVIURP WHEMR ([ FHMYH\MP ICDIRY % ( [ HRAWH HIJLELQW | RUIURXS P HAFDDSTOD
EHHIWXQGUDQ RKHUHP SR HIVIURXS P HAFDOSDD RU & WHAHADNRQR ( [ HRAUWH FROMONRQUIKWXQEHIE2 %6 $ WHERP ST ZL@SD AUHR® RQ( [ HHAWH
EHKOD \WHP RQKO &2 96 $ SUHP LXP V' DAKHFRYHIIHGYHYLOH | HANP P HADAD SURMR( [ HRAMHIAMP [(DIRD 1 RE MKMBGEQ) \WHSWRHAQ) VHOMEH UL WHERP SIQ
GHAMP LGH/ 1Q LW \VRB! QVAUHNRQ WDAMFDCRABURYLGH WH | RURLQ) EHH VW MKRXASRMOND YIRDWY RUBHQ) VVEMANR DQH AVH\E XQGHU CSSIFEGIQY.  LFOAQ)
Z MWRWIP MIMRQ 6HAIRY R WH3XETF + HIGN 6HYLIFHS FW WHERP SIQ . Z LAIQ@HK WHIFR SURVIGHSD! URTIBD P HQVALHA® \R ( [ HRARYHI RAWHWP HSHIRG\GHALLHG
CERYH 6XFK SD P HQM\KDIDEH SOG ROWHERP SO VU XOUSD IRDADM/ ) RIWHDYRAFHR GREMKHW CEGISD P HONQ@X R &29%6$ UHP EXUHP HONP D EHXWHG
IRUID SXSRH LFOAQ) EXWRAIP MG\R FROMOIROFRHIIHXQEUE2 %6$  DOGZ LOEH\KEWRAR DOCSSIFEGY Z \WKRGQV

E 7HP L(DIRD) RIZ 1Y) DEKDIHR &RMFO | GAUQ) WHEKDYHR &RQNRCBHIRG L ( [ HHAWHIVHP SE P HWZ W \WH&RP SO DG
DVAKEMADUHY/MMP LCDRGE. WHERP SO RKHKDD | RU& DXVH QG| RUDUDRQRMHUWIQGHR ( [ HOMYHVGDKRU IMEOVRU LL ( [ HHMYHUMIQ/IRU RRG5 HDIRQ
WHD VEMAARGHAIRY  DIGWHRKHUSIRIMR/R \KIVS JWHP HOA [ HAXWYHZ LOUHFHYHI URP \WH&RP S

L YDH60DY 6HYHDAH $ OP S \WP FDK VHYHIDGFH SD P HQAHTXBOMR RCGH KXQAUHG DG 1UW SHIFHQWV R
([ HRARYHV DQXBCEDHDDY DVIQHTHAWP P HADMD SURMR WHWMUIP LCDNRQA@M RU UL JWHDMU DVIQH | HAAP P HADMY SURMR\WH&KDQIHR & RQAIRO

L Z0JHRXVEHHDIH $ OP S\KP FDK \HYHIGFHSD P HOWIXOOR $  ROHKXQRHG DOG LW SHIHQV R
WHIUDAUR ([ HOAWH MBI HAERQV | RUWH\ HDULQ Z KIFK ([ HDARYHIV\MP LCDIRQRFRXAY RU ([ HRARYHIVABLIHABRQXV LQ H I HRAAIP P HADAD SURUAR \KH &KDQJIHR
SRMROSOV % DSURDMG SHAHQBIHR WHIUDMIR ([ HOAWHVABLIHABRQY | RUWH\ HDULQ Z KLFK ( [ HRXARYHIV\MP LDIRQRAPXAY RU ([ HRARYHIVABLIHAERQXVLQ
HIHAAP P HADAD SURUVR WH &KDQJHR &RQURO 7 KH SURDMG SHAHQEIH Z L@EH GAMP IGHG B\ AYIAQ) WHQ®P BHUR (D VGAUQ) WH | VDO HIUIRUZ KIFK ( [ HOAYH
WP DGHGDQHP SR FHHR WHERP ST B\ WUHH KXQEHG DG M W 1LYH 1 ([ HPARYHVABLI HAERQKV | RUMHI VDO, HOULGFOGQ) \WHWMIP LCDIRQ GDMKDY QRABHQ\VHADY
R WH\MP LDMRQEDM ( [ HFOMYHLOAMDIGZ LU FHYHDSURIDMG SHAHQEIHR \WH\BLIHAERQV| RAKHLP P HADMD SUFHAQ | MDD, HIU



L _&RONMHG (P SR HH YHHIW - &RQMXDIRY FRYHIIH XQE-UWH \MPV R \WH &RP SO P HIFDDEHH IMSDD
SXUKOQAR &2 %6'$ |RU( [ HHAYHDGG RU( [ HRAMH HDILE®I G-5HIGV \KEMPAR ( [ HEAYHWP HD HBAMY) &2 9%6'$ FRYHIIH 8 QIONHHIMHNMR $ \EHOH  PRQKV
IRP \KHEMR ([ FHAYHY WP LCDIRD % ([ HRAMH HIJLELOW | RUJURXS P HAFDOSDQ EHH W XQEHUD0 RKMHUHP SE HIV JURXS P HAFDDSTD RJ & \WHAHRDIROR
([ HOAMYHY FROMDOIRY WKW XQ@GEU&296$ WH &RPSI) ZI@SD GUA® R ([ HHAWHY B-KOD WH P ROND &296$ SUP PV DMEH FRYHIDIH GYHY LQ HIHR
LP P HADMD SURUWR ( [ HOAYHI\MP (DIRY 1 RE MMBEQ) WHSUAHAQ) VHOMFH L \WHERP SDQ. GHALP LGHY/LQ IW\RBI GVFUANRQ WDAMWFDQERABURYLGH \WH | RUIRQY
EHH IWZ LKRAVERAQIDD YIRDMY RUBHQ) \KEWMANR DOH AVHWY XQGHU CSSIFCEGIQY.  LGFOQQ) Z MMRAIP MDIRD 6HAMRD R \KH3XEQE + HIGK 6HYLFHS FW \KH
&RP S ZIOIQ@X WHIR SURVIGH SD LRDSD P HW GUHR® \R ( [ HHAYH | RUWH WP H SHIRG \SHAILHG CERYH  6XFK SD P HOV \KDEDEH SOG RQ\\WH &RP S0/ U X@U
SD RDDM ) RUWHDRAFHR GREMKH\E CEGISD P HONQ @K R &2 %6'$ UHP EXYHP HOVP D BHXVGIRUID SXSRWH LFXAQ) EXWRAIP WG\R. FROMDIRD
FRHDIHXQEE2 %6 $  DGZ LOEH\VEMANR DOCSSOFCEGMY Z MKRTEQIV

Ly 9HMR) R 71P HUDHE( TXWSZ DB/ 2 HKXQRHE SHFHQV R ([ HFRAUHVRAMEEQ) DG XQHAGWP H
YHAM) HIXW 2 OB/ H FOGQ) DQ ¥ DB/ YHWMY EDHGROSHIRIP DOFH FRYHIC) \KOW/R \WH&RP SO0 VFRP P ROVRAN Z LAEHFRP HYHAMGLOI X®

F 9HXNY) R 3HIRP DOFH YOS ( TXWS$Z DBV

L 8 SRQ D &KDH R &RQWRO D QP EHUR ([ HRAH \MHD RANBAQ)  SHIRP DORH EDHG UAXURRG WRAN XQW
JUQAGXQGHMHERP S ( AW, FHRYH3@ORUID \WFFHARUKHIAR \MH3 3@ WDADUH\XEMPAR SHIRP DFHJRIY | RUWH I VA0, HULQZ KIFK WH&KDQIHR
&RRORFXY Z L@EHRP HHIILE®H | RUMP H EDHG YHAMD) EDFHGROWHQ® BHUR \KDUA/\WDAZ RX@ YHMEDHG RQ CRMIOSHURUP DOFHGHAMP LGHGDVR WHEKDQIHR &RURC
WH3 ( @LEGIGKDUY ) RIBZLQ) WHE&KDJHR &RQURO \WH RIJLCDOWP H EDVHG YHIMY) VAKHEX®! | RUMH ( @ILE®! 6KOWAY Z LAORDH R C5S0 D06 \WH ( QILEG! 6KDWY Z a3
LOAMG YHIRQWH@IWD R \WHSHURIP DIFH SHIRGLQZ KIFK \WH&KDQIHR & RQURORAPXY \WEVRAR ( [ HRXAMYHI P DQQI LOWH( P SE P HOVDVGHIGHG IQWH3@O0 R
WH &RP SO0 WURXIK \KAK GDM RU LI FDWDHU XSRQ ([ HHAWYHY WP LCDMRQ R (P SER P HAE\ WH &RP S RU W \WKFFHWRU RIMHUWKDQ | RU&DAVH RUXSRQ ( [ HRARHY
UALIQDIRY |RU* RRG5HDIRD 8 SROD&KDIHR &RQURO ( [ HRARYHY \WHD RANBIQELQ) SHIRUP DFH EDHG UAXURRG \WRAN XQW JUDQMS XQGEHJWWH 3@0 WDADUH \KEMPNR
SHURUP DFHJ RO | RUIMADD, HOW CNMUWH | VDD, HOULQ Z KUK WH & KDQIHR - &RQNRORFFXY Z LEDUHP DO VKEMRAR WHWLP VR WH 30 DG \WH CBSTFCEG! Y. DS DI P HY
H A-BARDVLL GAUQY) \WH&KDIHR &RMROBHIRG ( [ HRAMHI HP SB P HAY WP LODMG B\ \WH&RP SDQ RUIW \KFFHWRURKHUWED | RUEDAH RUB\ ([ HIXAWHIRU* RRG
SHORQ IUWSHAQN R WHSHIRUP DQFH EDHS UMMPAG RN XQWKDAZ RXTE KDYH YHXAG DARGHKXQBHG SHIFHOQV R \BLJHAG SHIRUP DQFHZ LEOYHW

L ([ A-BAD/ SIRVIGG QWY 6HRMRD  F - DSHIRUP DGRH EDHG UAMPWG WRFN XQW GAFUEHS LO\MY 6HANRD  F
WP DQVEMAARWWHWALP VR \WH3 @I DQGWH CSSTFIEGI LY. DG DI WHP HOV

G 9ROQEY 5HLICDIRY 7HP ICDINRD IRJEDAH 1 ( [ HRMYHY HP SR P HWZ W \WH &RP S DG LW \KEMADUHY \MP LCDAV 1Q D
YROQEY BMIQDIRD REHADQ!RU* RRG5 HDRQGAUQ) WHEKDQIHR & RQURBHIRG  RUL ( [ HRAMHLYWLP LDMG | RUSDVH \KHD( [ HRAWHVKDIQRAEH HON@G\R UAHYH
\HYH.OGAH RURKHUEHH IWH A-BADVRKHZ MHSRIGGE. CSSTFEEGIQY. RUKRAH U D) DVP D BHDYDOEGI XQEHWH&RP SO0 W \VHYHIIGRH DQG EHH IO/ 06 SRIAHY
LQH | HAADAKHWP HR \KFK \MP LCDARQ

H 7HP ICDIRD IRU' HDK RU' M@V 1 ([ HHAWYH HP SR P HAZ WK WH &RP SIQ. DG LW \KEMADUHY WP LCDMY RQ DFFRXQAR
([ HHAWYHV G-DK RUCBVHFFH I URP Z RUN GXH\R D GMELOW | RUD SHIRG LQH FHWR - RGH KXQRUHG DG HIKW A@VIQD) WHYH P RQK SHIRG WDATXOD WV [RU
EHH IWXQEHWHERP SI) VEQ WP GVEONVSRIUP 3 MEMN ([ HFHWWHZ L@BFHYHIRP WHERP SIQ

L SRMXDIRY FRYHIIH XQG-UWH WP VR \WH &RP SIQ P HAFDDEHH ST SXUXOQMR &2 96:$ 1RJ( [ HOMYH
DQGRU( [ HOMYHYHIJLEG! G-BHIG-ON \KEVMRAR ( [ HRARYHRU( [ HRAMYHI HIILEGI G-SHIG-OVWP HD HBRMY &2 %6$ FRYHIJH 8 QOKHIDMHAMR $ WHYH P ROMV
IRP \KHEMR ([ FHAYHI WP LCDIRD % ([ HRARYH HIJLELOW | RUJURXS P HAFDDSDQ EHH W XQEHUD0 RKMHUHP SE HIV JURXS P HAFDDSTD RJ & \WHAHRDIROR
([ HOAWYHY FROMDIRY WKW XQ@EU&296$ WH &RPSI) ZI@SD GUA® R ([ HHAWH B-KOD WH P ROND &296$ SUP PV DMKH FRYHIDIH GYHY LQ HIHAW
LP P HADMD SURMR



([ HAWHV WP LCDIRD 1 REZMKMBEQ) WH SUAHEQ) VFOMIFH UL WH &RP SDQ GHAMP LGHV 1O W VRO GVFUHNRD WDAMADERASURYLGH WH IRIIRQ) BHH IMZ LR
SRAIID YIRDAY RUEHQ) \KEWMAAR DQH AVAVY XQGHU CESTIHEGIQY. [FOQQ) Z MMRAWIP MINRD 6HAMRD R \WH3XEF + HDOWN 6HYLFHS FW \WH&RP SIQ Z LaIQ
@K \WHIR SIRYIGHSD URTED P HONVGLHA® \R ( [ HRMWHI RAKHWP HSHIRG\SHAILHGCERYH  6XFK SO P HOM\KDDEHSOIG ROWHERP S VU XTUSD IRDEM/ ) RUKH
DRAIFHR GREWKH\E CEGISD P HONQ@X R &2 %6$ WP EXUHP HWP D EHXHGIRUI) SXBRH LFOGAQ) BXWRNMP MGWR FRUMOIRQFRYHIIHXQGE2 %6 $
DQGZ LOEH\XEMAMR COCSSIFLEGIY  Z WWKREQIV

L 2 CH KXQRHG SHAHQV R ([ HAYHY RAMBOAQ) DQ5 XQMHAG \IP H YR HIXW [Z 06/ H FOGQ) M)
7 DB/ YR EDHG RQ SHURIP OFH FRYHUCY \KDUWY R WH &RP SO0 IV FRP P RO WRAN Z LODEHFRP HYHARG |, QWWH FDHR DWIP LODINRQ IR MELOW YHAY XQEHUWMLY
6HARD  H Z LEHVVEMAAR ( [ HRAMHFRP SCOGFHZ M 6HANRY  DOGWHRMHUSURYIMRQVR \KLVS JUHP HW

I $SFAXGSPRQN : DARAIIDG\R WHUDRQIRU RUKHWP L R ( [ HRAMHV WP LODIRQ R HP SE P HOMKH &RP SDQ \KDIDSD,
([HPAYH L DQ XCEOGEDH\VIDY GHIRUSHIRGY SURUR \WH MR WP LDIRY L. CFROKHS DG XQAHS YOFDRY DY UATXULHG XQEHUWH CESOFCEGI&RP SO SRIA OOG
UL DOH SHOAV/IGRWHGE ([ HAHLQ FRIGHRANRD Z WK WH BXMGHVR WHERP SO SURWR WH MR \WUP LCDIRQLQ DFFR A Z W \WH &RP SDQ IV BXMGHVH SHOH
UHP EXYHP HVBRIR 7 KHHSD P HOMKDREHP DEHSURP S® XSROWP L(DIRQDQGZ MMQWHSHIRGR WP HP DEDAGE. @

J ([FOMYH5HPH3 , QWHHYHOAR WP LODINRQR ([ HRAWHIVHP SBR P HOAD/VHVRW IQBHAIRD R WLVS$ JUHP HOMAHSIRYIMRVR
6HARY  DUHLQAG-G\R EHOGG DMHH FOMYHOQG Q@K R 0 RKHUUI KWRUUP HIHAR Z KK ( [ HPAHRUWHERP SO P D RKHZ MHEHHQN®G Z KRKHUDADY. \RUWRU
FRMEPMOQHRAW RUXQGHMYS JUHP HVRKHAKDQWHSD P HOAR CFRXHG EXVCEOGZ IHY D/BTXUGE, Q7 RUDQ XQUHP EXUHGUHP EXOCEGIH SHOAY ' XUQ) \WH
WP R MLYS JUHP HOM [ HRMWHZ LOEH HMBGWR QR BHH LW FRP SHODIRQRURKHUSD! P HOVRUUL KW XSROWMP LDMRQR HP SR P HOMFOQQ) XQE-UM) R HUGIWURU
RNHUDI P HWZ N WHERP SDQ. RMHWDQWRHEHCH WH SUAAO VIWVRINLQ6HANRD R \KLYS JUHP HOW

K 7UMHERRHD &RP SO OOG 0D 6XEMANY ) RUSKERAHV R WY 6HRIRD Ll ([ HRAWYHY HP SBR P HOAUHIMRQKLS Z 1\ \KH
&RP S RUDQ SOHWRMNKEMADY R \WH&RP S DY ( [ HRAHZ LOQRMRBD B YLWHWHIR  EHGHAMP LGHG\R KDYHEHHQWLP LCDMG Z LKRYXA& DXVHI RUSXSRAVR
WLV $ JUHP HOALL ( [ HRARYH FROIMMV\R UP DQ HP SR HG B\ WH &RP SIQ RUDQ \WEMGADY R \WH&RP SO PP HADMY \WHIIWU HI  XSROWIMHUR ([ HRARYHY
HP SR P HOVURP \WH&RP S \RD&RP SI) \WEMGDY

SROGWRONR S HFHSWR 6HYH ICHH

D 5 HBDHR &@P VS JUHP HOW 7KHUFHSAR 0Q VAYHIGFHSD P HOVRUBHH IWIQGHAIRD  SXUKOQAR WLY$ JUHP HOAY \KEMPAR
([ HAWYHWIQQ) DG RAUYRN.GQ) D VFEDUDARD DI UH-P HOAKDALGFOGHY Z WRANIP MR UL UTXHAMG B \WH&RP SO D QRQ FRP SHIMRQ FRYHIQMKDATSSIHY | RUXS \R
WHH  PRONVIRIZIQ ([ HAMWHI WP LCDIRQR HP SBR P HQVQRQ GVEOUHP HOAREQIDIRYY R ( [ HXRWH DQG D UHBDHR FIPV DDIQ\WHIRP SIRYIGGE \WH

&RP S Z KIFK P XWABHFRP H H | HRMYH DG LWHYRACEGD! (R OAUMDQWHVI WAK. W @ IRWBZ Q) ( [ HOMYHV WP LDMRQR HP SR P HOMWH35 HBDWH' HDGICH |
XA VHSOLUDARQ DI UHHP HOAGRHY QRABHARP H H | HARYH DG LWHYRACEGI B\ \WH 5 HBDWH' HIGIH ( [ HOAWH Z LG RUHMDQ UKW VHYHIDGRH SO P HQIV RUBHH LW XQG-UWLY
$IUHP HVS Q FDK VYHIIGFHSD! P HOVRUBHH IWRKHZ [VHSD CEGIWR ( [ HAWHLQDOP S\KP RURKHZ [VH EHE HHQWHWLP LODINRQ GDM DG \WH5 HBDH' HDBICHZ LT
EHSOGRORUZLMOQIUWHD @V RUNKAK HUMIHUGEDMI RUNKFAK SD P HOAR TXON\ D/D\KRWMP GHHUDORUSKERAVR 6HRAIRD  $  IRIBZ LQY \WH5 HBDH' HOGICH
RULL WU \KFK WP HDVUHTXUBGE. 6HRMRD D DQG CRENKNEDAQ) D) \WQ) R KHFRQADY LQWKH CESOFCEG! HNXW SIQRULY. DB DI BHP HYWRWHH \MOASHIP (WG XQE-U
BHAMRD $ DO HIXW ¥ DB/ \WDAEHRP H YHUAG LQ FROGHANRD Z W ( [ HRAWH WP LADNRQ R HP SR P HQAXQGEHU WY $ JUH-P HOMKDDQRAEH \HNBG RUEBHRP H
H HAME®! D/ DESTFCEG! XQADWH \FEODARQ DI UHHP HABHFRP HY HIHRAYH LQ CFFREDGFH Z W LW WPV |, Q QR HYHAZ LODOQ VHYHIDRH SD P HOV RUEHHIW BH SOG RU
SURYIGHE XQMDKH EDUDIRQ DI P HOATRXDED BHFRP HYH | HRARYH DG LLUHYRACE® DQG L \WH W-EDUDARQ DI UHP HOWERAY QRABHFRP HH | HRYHLQ DFFR EDGFH Z WK WP VRO
RUSURJVMRWHS HBDWH' HIGICH ( [ HOAMYHV HQINEBP HAR DD \KFK VHYH.IDGFH SD P HQV D05 BHH W XQEHUWLYS$ JUHHP HAKDIEH | RUHWG RQWWHS HBDH' HDBICHIRUQR
FROUGHIDIRQSD CEGIVR ( [ HRAMYH



E SBURSUHEY . QRP DIRDD0G 1 RO &RP SHIMRDS JUHP HOW ( [ HRAUMWHY BFHSWR 0Q VAYHIDGRH SO P HOV RUBHH W XQGHUBHANRD
Z LOEH\VEMANR ( [ HRAMH FRMAQ) R FRP SO Z W \KH\WMP VR 00 DIUHP HQWVEHE HHD( [ HOAWH DO \WH&RP SDQ. FRIFHQQ) LQHMRYY FRQLGHIDIN RUBMAMANYH
FRYHIDQV WH? &RQ LGHIDOWS JUH-P HOWV

6HANRD  $

D 1 REDNMVEOEQ) D) \WQ) R \WHFRQUDY LOWLYS JUHP HOVQR' H HIHG 3D P HQVZ L@EH SOG RURKHZ [VH SURYLGHG XQIDY [ HRAMH
KDVD3FEODIRY | URP VHYIFH Z WMQWHP HIQQI R 6HANRY  $ 6LP IO GRVAYHIDGHSD CEGIVR ( [ HHAWH L DR SXUKDQAR\KLYS JUHP HOARDNRKHZ VHZ R EH
HHPSWURP 6HRMRD  $ SXUXIQAR 7UDXY 5HIXDMRQGHAIRY — $6 E  ZL@EH SD DEG! XQID( [ HHAWH KDY D3 \FEODARY | URP \HYIFH Z MMQWH P HIQQ) R
6HURD $ ,QDEAMRY U ([ HHAWHLYDA\SHAIHGHP SR HH ZWMQWHP HIQQ) R 6HRIRD  $ DARHWP HR ([ HRAMHV \FSOUDNRQ | URP \HIYIFH RKHUWDD GHR
GDN WHQWH' HHWG3D PHQNV Ul D) \WDADWH SD CEGIZ MMQWWHILLWAW] P ROV IRTBZLQ) ( [ HRAMHIY VFEOUDARQ | RP \HIYIEH Z LaDEHARP H SD CEG! RQ \KH [ LKA
SD IRDEMKDARFRXYRQRUDWAMH@MY] PROWOGRH @ IRMBZLQ WHOMR ( [ HHMYHYW-EDIRQIRP VHYLFH $ @WEVHTXHY HHUHE3D P HV UL D))
Z LOEH SD CEGILQ DFFREGFHZ W \KH SD P HWAKHEX®! CESTFTEGI R HIFK SD P HARUBHCH W 1 REZWWWEEQY) DQ WIQJ KHHOWR WHFRQAMY LU ( [ HRAWHAHY I RTRZ L)
([ HOAWYHVVHSOLDIRDI URP \HYIFH EXVWBHRIHWWHA] P RO DQQYHYOY R \RHVFEODMRQI URP VHLYLFH WHDDQ. SD P HOVGHD HGLQ CFFRUEDGFHZ LW \KLY SDUDIUDSK Z (T
EHSD CEGILQDOP S P DV \RRQ DV OGP LQ\WDAYHD SUTFWATEG! DUWH ADMR ([ HHAWYHY G-DIN DG DORKHU' HHUHG 30 P HOV Z LOEH SO CEGH LQ CFFREIFH Z L\ \WH
SD P HYAAKHEX®! DSSTFCEGIR HIFK SD P HQNRUEHH LW ( DFK SD P HADQG EHH IMBD CEGIXQEHUMAY/S JUHHP HOA LOMGHG R FROUMM D VFEDUDM SD P HWKQEHUBHANRY

$ E R \KH7UDXY 5HIXDIRY

E $Q [P RXQABIG XIS JUHP HAKDADM LH/WH TP HOVR WHI\KRWMP GHHIID XGIVHVRWIQBHRAIR)  $ E
R WH7UWDKY 5 HIXDNRY/Z LORNFRQMMAM  HHIHG3D P HWI RUSKERH/R KV JUHP HW

F $Q P RQMOGXTEHMLYS JUHP HOAKDANXD LH/D/DSD P HIWP DGHDVDUAKXOWR DLQYROQEL VFEODARQIURP VHLYLFH SXUKCQAR
BHUMRD $ E UL R WH7UDXY 5HXDMRY/\NDNRV@RN FHGWHEHAIRD — $ / IPIWDVGHIQHGEHBZ  Z LOQRAVFRQIMAM' HHIHG 3D P HQVI RUSXIBRWVR

WLV JUHP HOV

G 3D P HQNXQGUWLY$ JUHP HONDUH LOMIG-G\R FRP SO Z WK RUEHH HP SWURP  WHUTXUP HWR 6HRMRD  $ \R\KDAGRHR \WH
\HYHIDGRH SD P HOV DG EHGH IWAR BH SURVIGHG KHIMXQE-UZ LODEH \XEMPAR \WH DGAWRIDON 1P SRAGXQEUGHANRD — $ DOGO0 DP ELIXMIY RUDP ELIXRVMP VKHMQ
Z LOEHIQMSHMG\R\RFRP SO 6S-RILFDD \WHSD! P HOVKHIKQEHUDHIQMIG-GWR EHH HP SWURP \WH5 HIXWP HOVR 6HRAIRD  $ XQEHWHEKRWALP * GH HUTOUX®!
VIWRIMIQBHRAIRD $ E R WH7UDXY 5HIXOWRQ/RUD/SD P HOVP DGHDYD UAXOR DQLQROQEY VFEODMRQ | URP \HYLFH D/CSSIFCE®! 7KH&RP SO OUG
([ HOAWYHDIUHR Z RN \RIHIMHULQ JRRG | DM VR FROMGHUCP HIGEP HOV\R WKLY'$ JUHHP HOADGE R VENH VXA U-DRCIE®! CRNRQY Z KLEK DUHQHRRAOY  CESURSUDM RUG-MUIEGIR
D/RGLP SRIMRQR D) DEAMRION RULGFRP HUHFRIQWRQ EH RUH CPWOOSD P HOAR ([ HIAWHXQGUBHAMRD  $  7KH&RP SO P DNV(R UBUMHQBIRQ RUZ DUDOIV \R
( [ HOAWYHDQGLQQR HYHWZ LODNHERP SIQ UHP EXUH( [ HAXAMHRUID. RIHUSHYRQIRUDD Wi H/RURKHUFRAVWDAP D EHLP SREFGRY( [ HAWHD/DUAKOR 6HAIRD  $
RUQ RKHUQY

/ 1P MR RO 3D PHON , Q \KH HYHQAMKDAKH \HYHIDGFH DQG RMHU EHH W SURMGHS |RULQ WY $ JUHP HOARU RKHZ IVH SD CEGH \R ( [ HRAMWH
L FROAMMM? SOIFKAMSD P HON Z MAMOQWHP HIQQ) R 6HRMRD  * R WH&REH D06 L Z RX@ BH\XEMPNR WH H FVHE P SREGE 6HRIRD R \WH&REH \WH
S([RAVH7O " \KHD( [ HRARYHIVEHH IWXQEHLYS JUHP HOWKDOEHHWH

D GHYHHGLQIXDRU

E GHOYHHG DV\R XK GWHIH \WWZ KIFK Z RX@ UHXAOMQ QR SRINRQR \XRK BHH IWEHQ) \EMPWR\WWH( [ A\VH70



Z KIFKHYHUR WHI RUIRQ) TP RXQN \BN.QJ) LR CFFRXQAKH CESOFCE®! | H3HD0 UM DQG GROOLGARP HVE HYDQGWH( [ FVHTE UAXOVIQWHUFHSAE ( [ HRAMWHRQDQDWW
I EDAY R \WH JUDMMIP RXQAR EHHIW QRE MMEEQ) \WDADDRUVRP H SRIRQ R \KAK BHHIWP D BH \B CEG! XQE-UGHRIRD R WHE&RH | DUBARDLQ
\HYHIDGAH DG RMHUEHH LW FROMPANY 3 SDUIFKXM SD P HQNV' LY GHRHADY AR \KDAEHCH LW DUH GHIYHUHG \R D GWHUH WWUHGRNR Z LORFFXULQ WH | RTBZ 1) RGHU
UVOARQR DK SOPHQN  FOFHMIR) R HDAW [7 OB/ JUIQAG ZWMQ WH \EHYH P RQK SHIRG SURUR D *AKOQH R FRQMRD DV GHMP LGHS XQE-J &RAH
BHARD  *  \KDADUHGHP HGWR KDYHEHHDJUDQAG FRQIMY HOAXSROWHRKOQIHR - FRQIRO DVGHMP LG X@EHBRGHEHAIRD FOQFHIWROR CFFHBLDAG YHAMY R
HXW [Z0B/06  UHBAMRQR FROMMHG HP SR HHEHH W, QWH HYHQWKDACFFHBLDAG YR R HDAW [Z DBV VR BH FOQFHIBG \XFK YR CRRHBUDARQ Z LEDEH
FOQFHBGLOWHUYHYHRKUR RBILFDCRG-UR WH DY DG JUDQAEDMY

8 DWW \WH &RP SDQ DQG ( [ HHAMH RKHEZ M DIUH 1Q Z UMY 0D GHMP LODNRQ UTXUUHG XQGEHUWLY 6HRNRQ WKDEDEH P OEH LQ Z UMEY B\ \WH &RP SIQ
LQ3-BHE-QNSETF CFFRXQEQN \WH3$ FFRXQEQW  Z KRHGHMP LDIMRQ\KDOEH FRFOMYH DG ELQAQ XSRY( [ HHAWHOGG\WHERP SI) | RUDTBXERAY ) RUSKERHVR
PINGQ \WH FOBX@IRYY BNXLG B KLY 6HRANRD \WWH $ FFRXQEQV P D P DNH UDRIEG! DAXP SWRQY UG C5SUR 1P DARY/ FRFHQQ) DSSTFCEG! \Y H/ O0G PD. D RQ
WDRIEG! JRRG | W LQMSUABIR)Y FRIFHQQ \WHISSTDIRQR 6HAURY  * DG R WHE&REH 7KHERP SI) DQG ([ HHAMH KO XUQMK R \WHS$ FFRXQIEON \KFK
LQRIP DARQ DG GROP HONDY\RHS FFRXQEQVP D UDRIE®D UBMXHWOQR GHMR P DNHD GHMP LCDMRQXEHMY6HURY 7 KH&RP S \KDOE-DUDTFRIWV\KHS FFRXQIQNV
PD UDRIED LRULQFRQHANRDZ W D0 FOBXDNR)/FARQAP SDME \MVEHANRD

" HIQWROR 7HPV 7 KHIRBZ L) \MP VU HIBG\RLOWMYS JUHHP HAZ LKDYHWHIRTBZ Q) P HIQQIV

D &DAH 3&DX\H PHIY L D) CRAR GMKRGHAV RUIUDG VENHD B\ ([ HRARYH LQ FRQQHANRY Z W KLY RU KHJ UAGRQIELOMNY DY/ DD
HP SBR HHRKHUKDDLP P DAMUDO LOGYHWMATFW\KDAL FCSCEGIR FXUH DUHSURP S WP HAHGE ([ HPMYHIRTRZ L) (RIVHE WHERP SIQ L ([ HOAWHIVEWFK R \WH
ILGADY GW RIGW R @ DOV RZ H\R \WH&RP S RUP DALIDDEUIK R \WH GV VR SURMAAIKH &RP SO0 1 FRQLGHNOD0G SURSUHEY LGRPDIRY L ( [ HOAMYH
FRP P IMRQR  FRYIAMRQR RUSBDR JXAV RUGRRFRQMIEHHR $ 0 1HRQ RAR % DFUP HP NG-P HIRUQYRLGY 1UXG HP BH | OP HWP MBSURSUDIRQR | XQB/RU
) RAHJDAAR PRIDWMEWGH LY ([ HAWHY JURW GHIQIHEH RUZ LEXOP WARQGAALQ WH SHIRIP OGFH R KLY RUKHUGAMY Y ([ HRALWHY P DMICOEBIK R \MLY
$ JUHP HONRUDD RNHUDIUH-P HOAZ W WH&RP SO RUDQ. P DAMIDOZ UMKQSRIA RO WHERP SO YL ([ HRARYHV HQI DI HP HQAIQ FROGANRUCRAYAA/ \KDAXOVRUDH
WDRIED NHD R UAXOVIQ GHIDIYH SXECAW RUSXETF GWHSHRWFRQM SAWRJUGEX®I R \WH &RP ST WDMKH %ROLG UDRIED EHINYHY Z L@KDYH D G ROMEED
LOWURXYH | HAARQ\WH U BXBIRQ RUBMQHWR WHERP SDQ RU( [ HRXAMHV CELON \R SHURP KLY RUKHUGANY EXWY FOGQ) FRIGANDNG CRWMEY XQEHWIN-DLQ JRRG | DK
B ([ HAWHIOWHRAQY FRUHR SHIRP Q) KIVRUKHGAMYRUSURP RIY WHERP SO YL ( [ HRARYHIVI DOUHR CELGHE, \WH@Y | XCDG UDRIEGIGUHAMHVR \WH
&RPSI) RKMHUWDQ D) |DOWH R CFKIHYH D O | XOOQG UDRIEG! GUHRIYH | RTRZLQ) WH H SHAWUH B ([ HXMH R FRP P HADI WDRIEG! ERMHIRW RU YILL
([ HOARYHVU-S-DAG OUHVR P DAMUIDED SHIRP WHSUP DY GAMVR ([ HOMYHVSRLNRD

E &KDQIHR &RNRO 3 &KDQIHR &RAMRD P HOQVWHRFPXUHFHR DR R WHIRTZ 1Q) HYHQW

L ) *SHIRT DAKRK\MP VXFGIQ6HRIRYY G DOG G R \KH( [ FKOQIHS FPVEHFRP H/WH? BHH LIADORZ QHU
D/GHIQGIQOS5X® G X@HUWH ([ FOQUHSFW QUA® RULEAUA® R FRXUMA/R WHERPSIQ USUMDQMY PRHWIDSHUW @ R WHVRIDYRMY SRZHJ
WBUAHOMGE. WHERP SDQ VAKHORAMBRAQ) YR VHRXUMEY

L WHFRQMXP P DIRQBE. WH&RP SI) R DP HJHJRUFRQRIEDIROR WHERP S Z W D) RMHUFRISRIDIRD RIKHU
WO D P HIHJRUFRQRICDIRD Z KIFK Z RXTS UAKXONQWKH YR RXUMEVR WH&RP SIQ RAMBEQY LP P HADMY SURUWHHR FRMDAQ) R USUAMVHIM-UB. UP DQQ
RAMBIEQ) RUB EHQ) ARG LOR YR VFRXUMEY/ R \WH\KONYLQD HQMY P RUH\KDD S LW @R WH\REDYRMY SRZ HUUBUMVHOAGE WH YR HEXUMEY R \KH
&RP S RUKAK WKUYLYLQ) HOMY RAMBIGECY LP P HADMY DWUMKAK P HIHURUFRQRIEDARY LOVKEWEQUDED \KH VP HSURSRINRQ/ UHIMYHWR HIFK RMHUDVLP P HADMY SURU
RWHWIQLRIRD RU



L WHFRQMXP P DIRQR WH\OBI RUGVSRIMRDE, \WH&RP SI) R DORUVEMERNID DOR WHERP ST VDIV 1WA
EHQ) XQEHWHRG \WDARH\OBIR\AICR | R RHRUP R EXWRADDP DMIDD GYIMRY/R WH&RP S0 \KDIDCRAFRQANMMA\KH DB RUGVGRMRQ R DORVKEWEQAD COR
WH&RP S VDAHV

) XUWHUDQG | RUWH DYRAIFH R GREWD WIIRNRQ Z LAORAFRQAMM D EKDH R &RQUROL L LW VRB! SXUSRVH LV \R FKOQIH WH WM R \KH
&RP S IV LFRSADIRY RU LU LW \RBI SXSRH LV \R FUDM D KRTLQ) FRP S \WDAZ LODEH RZ QHG LQ \KEWBQAE \WH \[P H SIRSRMRY B\ \WH SHIRQY Z KR KHIS \H
&RP S VVHPXUMEVLP P HADAD EH RIHVKAK WIQORAIRQ

F _&KOJHR &ROMRCBHIRG 2&KDQHR &ROARCBHIRG P HIQAKHSHIRGEHILQRQ) RQD&KOYHR & RMWRIDGHEQ ROWHRH\ HU
DOQYHIDY R WHEKDQJHR &RQNRO

G &RH &RH P HXQVWH, QML HYHXH&RAHR DvP HGEG

H " HHWG3D PHOW 3 HHIHG3D P HON P HIQVOQ VHYHDGFHSD RUEHHIWR EHSOGRUSIRMG-GWR ([ HOAYH L D) SXOKOQAR
WLV $ JUHP HOMKDVLQ HIFK FDWH DUH RUZ KHQ FRMGHIG \RIHKHUZ W 0 RKHUMAYHIDGRH SD P HQV RUVFSIUDARD EHHIW DU GHHP HG \R EH 2 QRO TXO LHG GHHWG
FRP SHODIRG Z WMOQWHP HIQQ) R 6HRARD $

I ([ FKOQIHS FW3 ( [ FKDQUHS PP HIQARHG HRXUMY ( [ FKOQIHS AR D/CP HIGG

J * RRG5HDRD 3* RRG5HDWRY P HIQY( [ HOAMYHV WP LDNRQR HP S P HWZ MMOQWMLY @D VIRGZ QY WHH SUDAROR [Q)
PXUHSHIRG @VPAWHGEHBZ | RTZ LQ) WH RFPAUMIFHR RHRUP RMR WHIRTBRZ LI Z WKRXA( [ HRAYH H SN Z UMKD FRQHW L D P DAUDOBGAENRLO ( [ HHYH
GAY DARRINW RUAERQMELONY 1L DP DAMIDOUGAIR) B WH&RP SIQ 1O \WH DOOEDH FRP SHODNRQ RUMILIHAERQXV RSSRUNQW DYDSHA-QMHR EDH\DDY R
([ HHAWYH D/ IQHI HRAP P HADMD SURUWR \WAK UHBAIR) SIRVIGHS KRZ HYHU WDARGH RUP R UHBRINRQY LQ EDVH FRP SHDIRQ RUMIL HAERQK RSSRMQWY CESIFCEG! \R 0T
H HRAMYHY JHHID \WDVEXP XOMHD  \REDWD SHFHW RUGW LQ EDHFRP SODIRQDQGRUWD  SHAHQMIH SROQNV RUGWWY LQ \BLIHABRQX RSSRUMQW Z LOCRA
FROMYAMDP DAUDCUHSFIRQI RUSKERAVR MYFDAH LU LU WHUHBFDMRQR ([ HOMYHWR DI CAON RUDGFDNRQP RHWIDILUW P LOVIURP ( [ HHAHWHD SUAMH)
GDIRY LY WHIDOHR WH&RP SIQ \R REBIQ \KH DXXP SIRQ R MY $ JUHP HWR, DR \KFFHWRY FRQAP SDMG LQ 6HANRY  EHBZ RU Y D P DMIDOEIK B \KH
&RPSI) R WV$ JUHP HOARUDQ. HDAW [ D5 DI UHP HWEHE HQ&RP S DG ([ HHAWH , QRG-UIRUDDHYHQAR TXOM\ Dv* RRGS HDRQ ( [ HHAWYHP XUWRARP LCDM
HP SR P HAZ W \KH&RP S Z LKRXAWLLINBURVIAQ) WHERP SIQ Z W Z UMMDCRIFHR \HIPVRURP WWRQY FROAMANY \WHJIURXQGYI RUB* RRGS HDRJ Z MMQQGHN
@ VR WHLQWICH IMMIFHR \WHIURXQBYIRP* RRG5 HDRY DG\WH&RP S \KDBKDYHI DGGWRFXUHGUQ) DSHIRGR WM (D VIRTBZ Q) \WHAMR XA GRIFH

K BHARD  $ S6HANRD  $° PHIQV6HAIRD  $ R WH&RGH DOG\WHILQDO7 WD 5 HIXDMNRQYDQG ) R I LELDD, QMEDOS HYHH
BHYIFHIXEFHSURP XODAGWHIKQGU

L BHANRD  $ /IPIW3GHAIRY $/ IPIWPHI/WER WP HAKHGWHUR L ( [ HRAMH DO HG FRP SHODIRQ EDHG XSRQWH
DOQMODMR SO SOGWR ([ HRAH GAUQ) ( [ HRARYHWV Y] CEGH HIUSBHRHEQ ( [ HRMWHVY CEG HIUR ([ HRAMHV WP LODNRQR HP SR P HADY GHMP LQHG XQGHU DQG
Z I\ \XFK DOV HQV DV D \HNRW [Q 7UDXY SHIXIMRY $ E UL $  DOGDQ , QMIDD5 HYHH 6HYIFH IXIEDGRH IMKHG Z W BASHRARHIAR RU LU \KH
POWPXP CPRQMKDAP D EH\BNHD LQR CFFRXQAXQE-UD TXOMN HG ST SXWCOMR 6HARD D R WH &REH IRUWH\ HIULQ Z KIFK ( [ HRXAMHI HP SR P HQMLY
WP LCDAG

6XFHARY

D 7KH&RP ST WEXERRY $Q \WFFHARMRWHERP S0 Z KHMHUAUHFWRULQRBHAWIOG Z KRHUB, SXUKDH P HIHJ FRORTEDARD
ONXEIRQRURKHZ VH \R DORNEWIQAD DOR \WHERP SIQ IV EXMCHN DG RUDMHNZ LODRAXP H\HREQI DR/ XQGHLYS JUHP HONIQG DI UHH SUAK® \R SHURP \KH
REQI DR/ XQCHAMLYS JUHP HONQWKH\LP HP COGHUDQG\R\KHVEP HH WQAD/WH&RP SIQ Z RXGEHUHTXUHG\R SHURLP \KAK REQ DARQYLOWHIEHIFHR DVFRHMRD ) RU
DOSAERH/ XQGUWLY $ JUHP HWWH WP 2&RP S Z LADLGFOXGH DO \KFFHARUR \WH &RP SO0V EXMCHY DQG RUDWMAN Z KIFK H HRAMY DQG GHIVHY \WH DRKP SIRQ
DIUHP HOMHAUB-GIQWYEHRIRD D RUZ KIFK BHFRP HVERXQGE. WHWMP VR \MLV$ JUHP HUWE. RSHDIRQR @Y




E ([ HXAWHY 6XFFHWRY  7KH WPV R WY $ JUHP HOMDQG DDWKW R ([ HRXAWWH KHIXQEU Z LOOLQXAUH W WH BHHIWR  OQG EH
HIRFHE®IR ([ HRARHY SHYRIDCRUGI DOHBUHVHBNHY H HIXRY DEP LQVDRLY \XAFRHWRY KHLY GMNEXMY GYIVHHY DG GI DM

1 RIFH

D * HHIO 1 RIFH/DQGDERKHUFRP P XQEDNRQY/FRQM SDMGE. \MLYS$ JUHP HIZ LOEHIQZ UMFY DG Z L@EHGHP H3R KDYHEHRGXO®
JLYHDZ KHQ SHYRIDD GHIYHIG ZKHQP OGBGE 8 6 WIIMMIHE RUFHWIHS P DO UMD UFHSAHNXHAMG DQG SRMIH SUENG RUZ KHYGHIVHIGE  SUYDM FRAUHUNVHYEH
\XFK Dv8 36 RU) HEHIDY( [ SUW\KDMD/WEING) FOSTEQN |, QWHFDHR ([ HPAYH P GG QRIAHYZ LOEHDEIMAMHG\R KIP RUKHUDARHKRP HOGAMWZ KIFK KHRKHP RW
WRQ® FRP P XQFDMG\RWHERP SO0 LOZ UMY, Q\WHFDHR \WHERP SIQ P DB CRIAHY Z LQEH DEARHG\R W FRUSRUDM KHDGTXOWAY DQG DRI Z LOEH GUHRAG
VRWHEKIH ( [ HHAWYH2 [1LIFHUDQG* HOHIDOR RXQHCR WHE&RP SO

E 1 RIFHR 7HP I(DIRD $Q WP LCDIRQE, WH&RP ST IRUIGDAVHRUB ([ HAWHIRU* RRG5 HDIRQZ LOEHFRP P XQFDMGE. DQRIFH
R ALP LCDIROVR \WHRIMHUSDWY KHIR JLYHDLOCFFREDFHZ W 6HARD D R \KLVS JUHP HOW 6XFK QRIVHZ L@LGEFDM\KH\GHALLLE \WMIP LCDIRQ SURYIMRQLOWMLYS JUHP HOW
UHDHG XSRQ Z LOOWNRIK LQ UDRIEG! GARIOWH | DRV DGG ALURP WBRHY FOIP HG \R SURYLGH D EDV | RUMLP LCDIRQ XQGHUWH SURYIMRQ\R LQAFDAG DOG Z LAVGHAI \WH
WP LDMRQE@M Z KIFK Z LOEHCRAP RUAWEQWLY @D VOWUMHILYIQ) R \KAK RIFHRUDD. \KRUMUSHIRG UTXUWGKHIHO

SHLUIMIRY 8 SROWH WP LADNRQR ([ HRXARH HP SR P HONRUDD WDWRQ ( [ HHAWH Z LGDEH GHHP HG\R KDYH UALIGHS | URP DR I LEHUDG RU
QURRUSRMRY KHEB DAKH&RP SDQ - DG IWDH LODAY YROQEUD Z MRAID | XUKFUUTTXUBGIRMRQE ([ HHAMYH DVR \WHHIGR ([ HHAWYHVHP SB P HWDQG ([ HRARYH
DARHYRDBIUHNHMZ LOH HXMOD GREXP HOVUDRIED GHHADY R UH GRW] [ HRXAMYHIUALICDIRD

0 DWAHIICHRXV3URVIMRQ/

D 1R XWWRO0 MMDM ( [ HXWHZ L@RABHUTXUG\R P MIDMWHIP RQWR D) SD P HIWVRQM SDMGE WLV$ JUHP HOVZ KHK-UE
VHNQ G HP SR P HOARUIQDQ RAHUP DOOHU QRAKDOID KK SD P HOAEHUGEGE D) HOQQIVKDA [ HOMYHP D WRHYHIURP D) RKHMRXUAH

E - OYHU 1RZOYHJR HWWHUSDWR D) EWFKR RUR FRP SIOFHZ W D) FROGUMRQRUSIRMROR WIS JUHP HWB. \WH RIKHU
SO Z LOEHFRQIGAHEDZ OYHUR 00 RMHUFRIBWRORUSIRYIMRQRUR WH\EP HFRQEURQRUSURYIMRQDADRKHMP H

F +HAQIV $ @FEBINRYYDIGVHRIRQKHIAQIVXVHGLOWLYS JUHHP HADUHI RUFRQYHHQAMH HHIPHRQD DOGCRCRVRP DSOVR WY
$ JUHP HW

G (QNHS JUHP HOW 7 KIV$ J UHHP HADQG WH & RQ L GHNDIIN $ J UHHP HWARQUAM WH HQMH DI UH-P HOAR  WH SOOI KHIAR Z LW USRI
VR \WH \XEMPAP DIRUKHIR DG WHIR 7KLY $ JUH-P HOARXSHYHEY USORHY LQ \WHU HQIMV DG WP LCDAV D). SURUUSUHQEMRYY XQ@EHMWEEQIV XQGMNQIV RU
DIUHP HQN BRRHHD \WWH &RP S DQG ( [ HRARH Z KHKHUZ UMD RURIDODG Z KHAHUH SUAWHG RULP STHG WDASURMGHG 0 EHHIW R ( [ HRARYH XSRQ WP LCDIRQ R
([ HAYHIVHP SR P HWRUIQ UDRQ 1 RZ iYHJ DOMDARY RUP RAIFDIRQR ) R WHSIRVIMRVR WLY$ JUHP HWWZ L@EHAIQAQ) XQBWIQZ UMY DGMIQGGE GO
DARRU] H5 WBUAHQBIYHYR \IH SO KHIR DG Z KIEK \SHALLFDD P HMRQ\KLY/S JUH-P HOA ) RUWHDYRAIFHR GREWIVA/WHLQAMMROR \WH SO/ \NDAKH SURYIMRQ/
R \KV$ JUHP HOASIRYIAQ) | RUCFRHBLDARD RURKHUP RAILFDIR) R WH YR SIRYMRQVR HIXW [ DB/ DUH LOMEHE W \KSHYHEH WH YR SIRMMRQVR D) HDAW
7 DB/MDADHRWEEQ) GUQ) WHMP R WLVS JUHP HQV



H FRMHOQ /7 1 ([ HOMYH L UMGHNQ &DIREGD WY$ JUHP HOMKDDEH JRYHGHG B\ \WH LQMIDOWEWIAH QF V EXACRAKH
FKRFHR @Z GV R WHA\BMR &DIRQD OUGWH&RP SI) DQG ( [ HRAWYH HIFK FROHAR SHYRCDOOGE H FOMYH MUMGRIRQ DG YHH IQWH 6\BMR &DOIRED |
([ HAYHLYUMG-OAQDY WIAMRURKHUMUMG FARQRMHAKDE O RED \KV$ JUHP HONKDOEHIRYHGGE, WHLQMDOXEMEQIHOY V EXWRAKHARFHR @ UGV R
WH&RP P RZ HIGK R 0 DAMROXOVHN DOGWHERP SDQ OG( [ HRAWHHIRK FROHOAR SHYRIDODGGH FOMYHMUMG IR DG YHXHLQWHERP P RZ HIGK R 0 DACHOOVHM

I BHYHIFIQN  7KH LQDIAW RUXGHIRFHEMN R 03 SRVIMRY RUSIRYIMRY R \KLY $ JUHP HWZ L CRADH HRMKH YDIEW RU
HIRAHEONVR D) RMUSIRMMRQKHIR  Z KIFK Z L@UP DQLQI X RFHOGGH | W

J . WNKREBQ) $ @80 P HOVP DEHSXOKOQARMLYS JUHP HOAZ LOTEH\KEMPAR Z MKRTQ) R CSSOFCEGILGRRP H HP SE P HONIGRM-U
i H

K SRXQMSOW 7KV/$ JUHP HOWP D EHH HPWGLOFRXQMSOW HIFK R Z KIEK Z LGEHGHP H3 DQRUWLID EXWIOR Z KIFK \RIHKHUZ LG
FROMPAMRGHOGG\KH\EP HLOXMKP HOWV



,1:,71(66: +(5(2) HIKR WHSDMWA/KD/H HXMG WY &KDQIHR & RQARODYG 6 HYHIDGFHS$ JUHP FQMOQWHFDHR WH&ERP SIQ B\ WO DAKRU HG
RIFHUDVR WHGE DG\ HOMAVRIK BEHBZ
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71(66(7+ 7+$7
© +(5($6 ,Q3P QMHSHIRP VDYDOTEGIHYIFHI ROKH&RP SI). DQG

© +(5($6 WHYRIGR ' IWARYR WHERP SI) KDHDERSWGA @7V WH 9% @7V SIRYIAQ) | ROWHLQEP QUIFDIRQR WHR I LFHY DQGAURRYR \WH
&RP S \RWHP ] P XP H \MOADAKRU] HGE 6HAIRD R WH' HIYZ D HHIORRSRIDIRY/ ¥ D/IPHGG /¥ OG

© +(5($6 WHYA QZ VOQGWH/ I B\ \WHUGRH FOMYH@DMMH SHIP IWRQUIFWEHE HOWHERP SI) DUGWHR | IFHYDQGAURARYR \WHERP ST Z LW
UASHAAMR LQEP QULFDNRQR \KAK R | IFHYDQGALHARY DIGSHP IWWHYROGR ' LUHARWY/AR DAKRL HIQE-P QULFDARQE. WHERP SO 1RUDQ. HP SB FHRUDJHQAWP DEHD
SOWWRD) CRIRY WWRUSIRFHHAQ) B\ BDROWDMH KIVAMABIRURULQMIBMLY RUZ DV DQHP SR FHRUDJHR \WH&RP ST DQG

© +(5($6 LQIFFREDTFHZ W \WHDAKRU DIRQD/SRIGGE \WH/ [ WHERP SI) P D SXUKDHOGP DQEQDSRIA RUSRIAH/R GURRVOGGR ILFHV
TCHOVIQXNDFH ' 2 ,QXWDFH  FRYHIQ) FHMBQIHOMYZ KK P D EHIGRXUWHGE IWRLFHY GUHRRYRUHP SR HHVIQWHSHIRIP DFHR WHURED DARQ/AR \WH
&RPIN DG

© +(5($6 IQUFRIQUROR SDMYHYIFHYDQGLQRGHMR LQGFH, QB-P QUMAVR FRQIMHRVHYHWHERP SI). WHERP SIQ KDVGHMP IGHEO0G
DIUHG\R HOMILQR MY FROMIFZ LK, GGHP QA

12: 7+(5()25( LQFRMCHDIROR ,QE-P QUHVARQMXHGVHYEHWR\WHERP SO DNMAMHEMKHIR  \WHSDMAYKHIR DI HHDY | RTBZ V

LQGPQWR Q3P Q\WH 7KH&RP SO KHIE\ DIUHAR KRGKOLP GWDOGLQGP QI\ |, AP QUMHVR WHI XCBWA WQADARRU] HGRU
SHP WKGE WHSIRYMR/R WH/ [ DAKFK P DL EHLP HIG-GIURP WP HVRWP H DQG$ WFBIO ,, 6HAIRD R WHYA @Z V D/AKFK P D BHIP HB-G , QI XUWHIDGFHR WH
IRFIRQ) QAP QUIFDIRY DOGZ MKRAWDP (MEY \WHJIHHDDW WHIR

D SURAHHEQIV2 WHU7 KED3WRHAQIVE, RUQWHS LIKWR WHERP ST, QG- QUHKDOEHHMBG\RWHUIKWR LGP QIIFDIRQSURNGG
IQWLVEHARD D Ul B\ WDROR KIV&RSRDMEVIM/ DVKHHQIWUGHIGHS  KHLY RUMKUDMHG\R EHP DGH DSOMY R RUSDMASTOAOD) 3URRHHEQ) DVKHM@\WW
GHIGHGE REHWDDD3URHAQ) B RUQWHUWKWR WHERP SO 3XUXOQAR\MYEHAIRD D, QG-P QAMH\KDOEHIQE-P QUIHEDIDQWDEY [ SHOAY DVKHHNWWIGHIGH
MGIP HV SHIGWY [LQH/DQGIP RQVSOGIQWINBP HORMID DG UDRIED [FXUWHEE KPP RURQKLYEHKDD LOFRQGHRAIROZ WK \KAK 3URHHAQ) RUDD FOIP  IAKHRU

P DLAHHMQ L KHOIRMGLQIRRG DM DQGLQDP DOHKHUDRIED EHIHYHGWR EHLQRUIGRRSSRHG\R WHEHQMIMVR WHERP SI) DQG Z W UAS-RARDY) FUP L(ID
3URAHHEQ) KOGQR WDRIEGIFDXAVHR EHIHYHKLY FROGEZ DVXQDY [ XO




E SRAHHEQIVE RUIQWHS LIKWR \WH&RP ST, Q3P QAMH\KDOEHHQMBG\R WHUIKWR 1QG-P QUFDIRQSIRIG-GIQWMYVEHAIRY E UL B WDRQ
R KV/&RSRDME\BMY KHLY RUM\KUDMHGVR EHP D3H DSOMY R RUSIMASDIQAQDY 3URHHAQ) BIRIKVA RUQWHUIKWR WHERP SIQ \R SURSXUHDMGIP HONQLW
| DYRUSXUACQAMR\MVEHAIRY E , GG-P QUWH\KDOEHLQGEP QU LHG DI DQWDEY [ SHOM/CRMID DGUDRIED (RXUFGE. KIP RURQKLYEHKDD LQFRQGHRNROZ LW \KFK
3URAHHEQ) Ll KHOAKMGLQJRRG DK DG LQDP DQGHKHUDRIE®D EHIHYHGWR EHIQRUCRARSSRHGVR WHEHNQMIAIVR WHERP SDQ. SURMGHE KRZ HYHU\KDAL DSSOFCE®
@ \RSIRNGY QRLQE-P QI LFDIRQDI QXK ( [ SHOMAKDTEHP DEHIQUASHRR D) FOIP  MKHRUP DRRULQVKAK 3URFHHEQ) DARZ KIFK , Q3-P QUMA\KDGKDHEHHD
DOWGIHG\R EHICEGN\R\WH&RP SO0 XQBW DGR WHH \WMDMHERAWR &KOFHY R \WHE\BMR * HIY. DUHKDEIGHAMP LAHWDAKAK LQE-P QULEDNRQP D EHP DEH

F Q3P QUFDNRDIRY [ SHOAVR D3DW: KRLV: KR RUBDMD 6XFFHMXO1 RE WWENEQ) D) RMHUSIRYIMROR \KLV$ JUHP HYWRWKHH \WOWV
WDVQEP QUHLY B\ BDRQR KLY &R SRIDMG\IMY DSOWY \R DQG LV AKFRHM XORQWHP HIWRURKHE M 1QD) 3URRHHEQ) KH\KDREHLQGEP QILHG\R\WHP [ [P XP
H WVEHP WHGE @7 DIDQWDEY [ SHOH/DAXDD DIGUDRIED LRXAWGE KIP RURQKLYEHKDD LOFRIGHANRQWWHIZ LW ||, QG-P QWHLYRIZ KR \KFFRMXA.Q
KK 3URAHHEQ) EXVWAAKFFHM XO RQWHP HIWRURKHZ VH DR RGHRUP RUHEXWBWWKDQDTFDEP V MKH/RUP DY LQVKAK 3URFHHAQ) WHERP SO \KDTIQE-P QI
,Q3-P Q\MHDI DQXDEY [ SHOMY/CAXDD DIGUDRIED [RXUGE KIP RURQKLYEHKDID LOFRIGHANRQZ W HIFK \KFFHW X@ UARYHGFOIP  IMKHRUP DIWL ) RUSXUERAY
R WLV6HARQDQGZ IWRANIP LMIANRQ \WHWWP LCDIRQR [0 FOIP  IWAKHRUP DIMULQVKAK D3URFHHEQ) B\ @\P DD Z W RUZ LNRXVBUHWARH \KDOEHGHP HS\REHD
\KFRHM XOURKODAR VKK FOIP - MKHRUP DU

$ GARTINGGEP QW , QUEAROWW DU5EZ MMRAVWIDG\RE) T MIRY/RY WHIGEP QUEDIROSRIGGIRUQBHRAIRD  KHBR \KHE&RP SX) \KDODOGKHAER
GRAGEGP QI DIEKRBKOP GV, G3-P QIRHDIDQNET [ SHOFY MGIP HQV S | LGYIIGEIP RQVSDGIOWNBP HYZFAD DIBWDRIED GRXWGE KP RIRQKVEHDDLL B
UDROR KY&RSRDAMG\DNVKHLY RAMKSDAHE\REHP D6H DDW\RRUSDIASION) 3FHEQ I(FOGQ D3WFHEQ B RUQWHWK/R WHERP S I(FOGQ) Z MKRAW
P \DIRY DOIEON DM RVR \KHGH QHFHRUDAYHRUSDXYHZ (RIGRQI R, QG- QUAH 7 KHRQD TP MUROWDAKTITH IWKSROWHERP ST VREDI DIRYY/SAVKCARKLY

$ JWHP HVKDOEHWKDARHE RP ST \KDOR/EHREDIDAG\RP DNHID S0 P HOAR, (QG-P QUNHWKDYWT LD GNP LQHG XQB-UKHSRRHGWY DIEEVPAR\KHSWAXP SIRY/ \FRIKIQ
BHAIRY DG KHBR \REHXQDZIXO

_SRONEXNROLOWH( YHIAR -ROQY ICHON

D © KHMHURUGRAKHIQE-P QILFDIROSIRYIGHGLQ6HAIRYY DG KHIR! LVDYDDEG! LQUASHRAAR D) \WUDAMIHG SHIAQ) RUFRP SBIAMG
CANRY \KWRUSURAFHAQ LQZ KIFK &RP SOQ. LVNRQ® QCEGIZ W, QG-P QM- RUZ RXGBEHL NMLGHGLQVKAK CRMRQ \KWRUSURFHHEQ).  &RP SO0 \WKDTED. LOWKHI LUKV
LOKBCFH \WHHQMHEP RXQIR DD MGIP HVRMAMBP HIAR \VKFK DRINRQ \KWRUSURFHHEQY) Z WRABTXLKY | GE-P QUMHVR FROMEXMR\XAK SD P HWIG&RP SDQ KHBE
Z DYH/DQGUHIONAKH/DQ WKWR FROMEXNRQIP D KDYHDIDQWQEP QMMH &RP SDQ VKDIGRAOAUIQR DD \FMBP HOAR DO CRIRD \WWRUSURFHHEQ 1QZ KIFK
&RP S0 LVNRQ® ACEGIZ W, QG QWH RUZ RXGBEHI MGHELOWKAK DRIRD MWRUSIRFHHAQ)  XQBWAKAK VFIWBP HOABURYLGHYI RUDI X@DQG | LDOMBDHR DOFDP V
DXHWG DI DQAVQEP QWM

E ; WNRAAEP LQWKLQ) RULP SO WHREQIDIRQVR \WH&RP S0 VHWRW LOWHSUHFHAQ) \WESDUIUSK U 1RUIQ WDRY , QG-P QIMH\KDEHBRWRU
EHUTXUG\RSD DORUD) SRMRQR 0Q MGIP HONRUVHINBP HOAQDD \WUHDAHG SHIEQ) RUFRP SBIMG IRIRQ KWRUSUIRFHHAEQ 1QZ KIFK &RP SO LVNRQ® QCEGIZ LK
, Q3P QWH RUZ RXGBEHL MIGHGLOWKAK DRIRQ \WRUSURFHHAQ)  &RP ST \KDIFROMEXWM\RWHIP RXQMR ( [ SHOAV LGFOGQ) DIRGH V IHY MGIP HOV 11QH/DQG
[P RXQVSOIGLQHBP HOATFXDED DG UDRIED LRXUHEDOGSIIGRUSD CEBIE , QAP QWHIQ SURSRMRORWHUHDAWHEHH IWUHFHYHGE WHERP SIQ DQGDOR I LFHY
AURRYRUHP SR HVR WHERP SIQ RKHWDQ, QAP QWHZ KR DHWQ® QCEGIZ WK, GE-P QWAH RUZ RXGBEHLL MQHGLQVKRK DRIRQ \WWRUSURRHHEQ)  ROWHRHKDOG
DOGQ@EP QUWH ROWHRKMHUKDGG |URP WHWBQUIRIRQ! URP Z KLFK VKK CRIRQ \WWRUSURFHHEQ) DIRH SURVIGHS KRZ HYHU \WDAKH SURSRWRQGHAMP LGHGRD



WHEDIVR BHDAYHEHHIWP D \RWHH WAGHHADY \RFRIRP \RQY EHIXUKHUDBWAGE, UH HIHFHVR \WHUHDWYHI DXOW &RP SOQ DQGDOR | IFHY QURRYRU
HP SR HVR WH&RP SD0) RKHKID, QG-P QWHZ KROHNRQ® QCEGIZ W, QG- QWWH RUZ RXGEHL MLGHELQWWAK CRIRQ MWRUSIRFHHEQ)  RQWHRHKDGG O

, Q3P QWM ROWHRK-UKDQG LOFRIGHRANRDZ LW \WHHYHOMKDAXGAGLOVKEK H SHOFY MGIP HQV | LGHVRUVANBP HOAZP RXQNV D/Z HIDVO) RKHUHTXEES!
FROUGHIIRY/Z KIFK WHQOZ P D BTXUHVR EHFRQIGHIG 7 KHUHDMYHI DXOW &RP SOQ DQGDER | IFHY QURRYRUHP SR HVR WHERP SIQ RKHKDD, QG-P QWHZ KR
DHVLQ® QCEGIZ W, Q3-P QWM RUZ RXGSEHL NMGHELOWKAK CRARQ \KWRUSURAHHAQ)  RQWHRHKOGG D06, Q3P QWM ROWHRKHUKDQG \KDOEHGHMP LG-GR
UHHHFHWR [P RY RAHAQIV WHGIUHWR Z KIFK WHUDRMRQYZ HHP RIYDAGE. LQAMWR JO.QSHYRIOSUR IWRUDGYDQEIH \WHGHI BHWR Z KIEK \WHUCCELOW LVSUP 0Y RU
HROEW DG WHGH UHHWR Z KUK WHUFRGG®EAY CRAYHRUSDALYH

F &RP ) KHIE DIUHARIXD LQEP Ql\ DIGKRE, Q3P QUMHKOP GWIURP [0 FOIP VR FROMEXIRQZ KIFK P D EHEIRAIKVWE RILFHY
QAURRYRUHP SR HVR WHERP SDQ RAHMDR, QG-P QWHZ KRP D EHVRQ® QCEGIZ W, QG-P QAR

.QG-P QUFDIROIRY [ SHOAVR D: MW 1 REMMEGEQ) D) RMHUSIRVIMROR \KLV$ JUHP HOMRWHH \WIARDYGEP QUMHLY B\ BDROR KLY
&RSRDMEVEM/ DZ LM@HWRULYP DGH RUDN-G VRUASRIGWR GVARYHY UIXHIV 1QDQ 3URHHAQ) \RZ KIFK , GG-P QUWHLY QRADSOINY KH\KDREHLQGP QI LHGDIDQMID
([ SHOH/OAMIDD DQGUHDRIED (RXUHGE KIP RURQKLYEHKOD LQARIGHARQ\KHZ WK

$OOFAP HOR ([ SO 1 RELKMBEQ) D) RAHISIRYMEQR WS JUHP HYMKH&RP SOQ \KDODGYDFH DO DRIED!( [ SFOHVIGAUWGE RURY

EHKODR |, QG-P QWHIOFRIHRANRQZ MDD 3URFHHEQ B\ WDIROR , QG-P QUWHVERSRUIDME\DI/Z MNOQWRE VOMUWHUFHSE WHERP SDQ R D\BIRP HRMBAP HOV
1URP , @3-P QUMHUATXHANY \XFK DYDFHRUDGYDGRHY| URP WP HVR\IP H Z KHIMHUSURR RUDNALI LCDOGVERMROR MK 3URHHEGQ 6 XK WP HRIKBIAP HQWAKDED
UDRIED HGHFHWH( [ SFOHVIGXUBGE |, QG-P QWHDQG\KDIFOGHRUEHSUHHGHGRUDFFRP SDQHGE! DOXQ@EHWING B\ RURQEHKODR , QB QWHWWED D) ([ SO
DSYOCR-GLL KDY DAD EHGAMP LGHG\WDAVGE-P QUHIYVRVQIVBGVR EHIQEHP QULHGLIDQWVKHK ([ SHOAV$ Q DE/DTHH/DIGXEINQGVRWED SACOARKYGHRAIRD \KDD
EHXQHPUGOGIQAMINH 1 REMMEEQ \WHIRMIRGQ WHREDIDIROR \WHERP SO \ROSYDCRH( [ SHOAVSOBCOARVYGHAIRD  \KDTEHEVPAR\WKHFRIGBUROWDAL Z KH
DB\WWRHH \WARDAKHERP S GHMP LQHAKDVEP QUNHZ R QR/EHSHP WMEG\REHIQEP QUHGXQBLUCSSIFEDIQY. \WHERP S0 \KDTEHHQIVBG\REHUHP EXYHG Z KWWY

@ VR KK GNP LQDIRD B, Q3P QWWH ZKRKHBE DIWHARUAP EXYHWHERP 1) | RUDEDMAK [P RQMKHIIR RIHSDG SIRMGHS KRZ HHUWKDAL , GG-P QUAHIKDV/FRP P HRHG
RUKHID\RLFRP P HFHY I DCS R H-GQIVIQDFRAYR FRP SHAMMUAGEIROWNHRUHDGAAP LDIROWDAVGHP QUHWKRAGEHIGEHP QUIHGXBHCSSIFEDIQY. 0D GAP LDIROP DH
Bl \WH&RP S \KDMIEP QUAHZ RUBQR/EHSHP MBGVR EHIQE-P QLHGXQBHUCSSIFEBIQY. WIDGR/EHEQRQ) DJ5, G- QUHWKIDR/EHUTXG\RUHP EXHKHERP 00 1RUX)
DSYOTFHR ([ SHOA/XQID! LIOMGHDOEHMP LDIROLYP DGHZ W UASHFARHIR DARZ KIEK DOUWKWR CESHIDKHH P KDHEHHOH KDMMGRUDSVHG

SERHGGV/INE3WXP SIRYVIRJ_ HMP ICRIKOR (( QVBP HOAR, G3-P QUEDIRD  VIMKHIQMYR \KVS JWHP FOARNHRXUHIRU QG-P QIRHUWKWR
[CB-P QUWAKD/DHD/A DRIEBID/P D EHSHP MEGXB-UKHDY DIESEFRIF R \WHODAR - HIY DIH$ FFREQIO \WHSDMA/DIWHKDAKHI RIZ Q) SRFHSAUV G SIRY
\KOEIZSSO [QWHHHR 0D TXRMRIDARZ KHKHU GG-P QUAHIVHOIVBG\RCQE-P QUEDIROXG-URVS JWHP HWV

D 7RREEQIQEP QUK LFOGQ EXRAP MMGVR \KHDOSYDIR-P HYR ( [ SHOFVDIGARQNBANROE \KHERP ST XQG-URVS JUWHP HQAQG-P QINH\KED
\NEP IMRKHERP S DZ UNMBQUTXAINFOGQ) \KHHQRUKHIZ M\KFK GRAXP HIRQOGGIQRP DIRQDVIVBDRIED DYDMEBAY, QG-P QIWHOILGLWDRIED QHHXOY \RGAMP [H
Z KHKHUDQE\RZ KDY \RQAQE-P QUHLYHOMBGARICE-P QLR 7KHEHRWIY R \KH&RP SO \KDDSFP S® XSRQUFHS/R KK DUTXHNARUGE-P QUFDIRY DoMVHKHYROGR
" WRARWIQZ UANY \KDAQE-P QWHKD/WTXAUAGLGE-P QUEDIRD

E 8 SROZ UMKDUTXWE | QB-P QUAHI RUGEHP QUUEDIROSOUCAR\KHI LWHVHOMFHR 6HRIRD D KHBR DGMP (DR Ll WIXWGE CSIHEBIQY. Z WK
UASHRAR, Q3P QUAHVHQIVBP HOAKHBR\KOEHP DEHIQWH\SHRLLEFDHE. RHR \KHIRTBZ L) \KWHP HKRGY Z KIFK WODEHDAKHHBRIROR ,(GP QNH , B\ DP DALMY YRR
KHAMQAMPRGGARRY HHOWRIK GWAKIDDDAYP RU B 13- SHIGBIDIFRQHFIODZ WMDRIQRO U B \WHWRANKRTHY




F I \KHGAMP I(DIROR HOIVBP HARIGEP QUEDIROMKEHP IGHE. |, @B-SHIE-QRQISOXIARGHAIRD E KHIR \KH, QB-SHIB-V& RQFHOKIDEH
\HBRRGD/SIRMG-GIQWYEHRAIRD F 7KH, QE-SHIB-QNE:RQHOKIDE-\HBRAGE: , Q3P QUH XQBAW, QB-P QUAH\KBTUW NN \HBRIRQEHP DCHE. \WHYRIGR ' LWARLY
,B-P QWHRUNH&RP 1) DAKHFDHPD EHPD ZIKOQ @) VD\WNKK Z UMBCRIFHR \HBRIRQ\KDOKDYHEHHQILYHD GHYHARWKHERP S0 RUR, GG-P QUH DAKHFDHP D
EH DZ UNQREVIRIROVWR XA \HBRIRD SURMGHG KRZ FHUKDAKEK REVRIROP D EHDWHIRGRID ROWHIURXGG\KDAKH, Q53-8HIG- Q& RQFOR\HBRAGGR/QR/P HINKH

TP HOVR | Q3-BHIGHQY&RQHD D/GHIQGIQBHIRD R \KVA JUHP HADQE\KHREVRIRQ\KDED VR Z LW SOMPEX@UAN \KH CRMOCEDAYR \KAK DUHWRQ $ EVHOAD
SIRSHUDG\P HY REMAIRD WHSHIRQ\R \HBRMG\KOGIPAD/, GE-SHIGHVERXQID, | DZ UMKDREMRNROLY P DCHDG\EWERMAG \WH, QG-5HIG-OM RQHOHBRAGP D
RNHLYHDY, (E-SHIGH/& RXQHIXQBW DG XQIDKAK REVIRIROLYZ WG QRUDFRXVKDYGHALP LGHG\WDAKAK REMRIROLYZ KRR HIW, | ZIWWMQ G VDM

\WEP WWRQE , Q3P QWMHR DZ UMKD BNXHAVRULGE-P QILFDIROSXWMOIQARGHRAIRD D KHIR QR QE-SHIEHVE RXQHDKDTKDYHEHHQVHBRNG DOG RAREVMRRGAR HAKHU
WHERP S0 RU,GGP QWHP D SHMROWHERWR &KOFHY R \WHEVBMR ' HIY DHRURKHUFRAWR FRP SHMOAMUMVARIRQ! RUAROWROR D0 RBWRIRQZ KIEK KD
KDYHEHHQP DEHE! WHERP SI) RU, Q3P QUHR \WHRM-UNHBRIROR |, QG-5HIGHME RXQUHIDQG R RAKHICSSRQR HWDY, QG-BHIG-OMRXQHIR DSHIRQVHBRAGE \KH
FRAWRLE \IFAK RMHUSHYRQDAKHFRXAWYKDDGALI DM DOGWHSHIRQZ WK UASHAMR Z KRP DITREMAIRDY DUH\R UARYHE RUWHSHYRQ\R CESR QMG\KDOIRADY, QG-5HIGHON
SRQHXETHBHAIRY E KHIR 7KH&RP SO \KOOED 0Q DG DO DRIEGI HVDGH SHOAVR |, G- SHIGHVERQHIGHUWGE KK, @G-SHG-OMRQHIQ
FRQGHRANRDZ W DAY SXUMXOQMRGHAIRD E KHBR DIBWHERP S0 \KOOSD DWDRIEGI HYVOEEH S-OBACRG-OARKHSFAH-GUVR \WYEHRIRD F BIDGBWR \KH

P DOQHUQZ KIFK \KFK , QB-EHIB- M RQIHY. DAHBRRGRUSSROMG

G ,QP INQJ DGHMP LODNRQZ I\ UASHRAR HOM®P HOWR LGP QU LEDNRQKHIXQEH WH SHYRQRUSHYRQVRUHQIMY P DNGQJ \KFK GAMP LCDIRQ\KDID
SUAKP HKDYQE-P QUHLY HOMBG\R LGP QU LEDNRQXQEHLYS JUH-P HOML |, GE-P QUWHKDVAXEP WG DUTXHWRULQE-P QI LFDIRQIQDFFREFHZ M 6HARD D R MY
$ JUHP HOAS Q RIHVHHNQ) \R RYHIRP HWLY SUAKP SMRQ\KDIKDYHWHEXUEHDR SURR DQG\WHEXUGHQR SHYXDURQ B\ FOOUDQGARNCAQ) HIGHIFH 1 HWHMHI DOWH
R WHERP SI)  LFOEQ) B IWGUHRRY RULQE-SHIGHWBI DOFRXQUHD R KDYHP DEHDGHMP LCDIRQSUR MRWHFRP P HIAHP HUWR 00 CRARQ SXUXCOAR KLV JUHP HOW
WDACG-P QI LFDARQLY SURSHULQWWH RLLXP IR EHFDAH, QG-P QWAHKDYP HARH CESIFTEGIMBIEGR  FROGAMRUDQCRMIOGHMP LCDIROE, WHERP SIO LFOXAQ) B
WQLHARY RULQE-BHGHNBI DOFRXQUHD WD QP QUAH KDY QRAP HAKAK CESTFLEGIBELGR  AROGAMKDITEHDGH HHWR \WHIRMRQRURBDMD SUAAXP SWROWDWV

, QG-P QUWHKDY QRAP HARHCSSOFEGIMBEGR  FRIGEW

H ,QG-P QWH\KDOEHGHP H3\R KDYHIPAGLQJIRRGI DMK L, GE-P QUHV CRNRQLY EDHG RQWHUHFRB/RUERRWR CFFRXQAR \KH( QMSUM DY

KHH@\WIHIQG LFOAQ) | LOGADDOMIM HOV RURQLQ RIP DERQ\KSSTHGWR, QG-P QWHE! WHR | LFHYR WH( QMSUMVHLOWHFRAYHR WHUGAY RURQ\WWHDGMFHR
® DOFRXQH RAWH( QMSUMHRURQLQ RP DMRQRUUHRG/ILYHRRUWSRWP DEHVRWH( QMSUIMAE DQLQE-BHYGHONAHWLHE SXEQF CRFRXQIEQARUE. DQCSSUIVAURURKHU
H SHWHBRMSZ W WDRIEGIFOUHE, \WH( QMSUMH , QDEAWRY WHNIRZ GGEIHDERUIRIRYY RUIDOUHR CAAVR 0Q AURRU R | LFHU DIHWRUHP SE HHR \WH( QMSUM
\KODRAEHLP SARGR, Q3-P QWMHI RUSXUESRA/R GHALP 1QQ) WHUIKVWR LGP QU LFDNROXQEHMYS JUHP HOA  KHIMHURUGRAWKHI RUDRQ) SIRYMRQ/R WIVBHAURY  H
DU\DIM LHG WNKDTIQDQ HYHQAEHSUAKP HSWDWQE-P QUMHKDY DADIDIP H/CRMGLQJIRRG DM DOGLQDP DQGHKHUDRIED EHIHHGWR EHLQRUCRARSSRHG\R WHEHW
LQMPMAVR \WHERP S0 $ Q RHVHHNQ) R RYHIFRP HWWLY SUAXP SWRQVKDIKDYHWHEXUG-DR SRR DOGWHEXEHOR SHYKDURY B\ FBOUDIGFRMGAQ) HYGHTFH



[ 7KH&RP SI) CNGRZ BEIHAKDD\FINBP HYRURKHUGVGRMROVKRYR [ LCDOMGIP HWP D BHVKFFHWIXAL WEHP IWDSOW\RDYRGH SHOH GHDY
AVMRIR) GMXSIRODIGXFHITIQN , QWHHYHAKDAI) CRIRD FOIP RUSURFHHEQ) \RZ KIEK, Q3P QUAMHLYDSDMW LVUARYHGIQIQ) P OCHURKHKDOR DOHYHMGIP HQW
DIDQWVEEP QWH LFOGQ) Z WRAMP WMINRD VFIBP HYR \WFK CRIRQ FOIP RUSURAHHAQ) Z W RUZ WRXED PHYR PR RURKHUFRQUGHIDIRY WKDGEHSUWAXP H3
\KDVQE-P QUMHKDYEHHOWXFFHM XCROWWHP HIWRURKHZ IVHLOVKAK DRINRQ \MWRUSIRAHHAQ) $ Q RHVEHNQ) WRRYHIFRP HWLY SUAKP SIRQ\KDTKDYHWWHEXG-QR SRR 006G
\WHEXB-OR SHYXDIRQ B\ FBDUDQGFROMGAQ) HYGHTFH

J I WHSHIRD SHYRQVRUHQIW HP SRZ HIGRUVHBRRG XQEHUBHAIRD R GAMIP LCHZ KM, Q3-P QUMHLY HOMBG\R LQE-P QU LEDNRQ\KDIIRMDYH
P DCHDGHMP LCDIRQZ DMOWILY @D VO\MUBFHSNR WHERP SIQ R WHUADXHWA-LH RUKH UM GAMP LCDIROR  HVBP HAWR LGP QI LFDIRQ\KDOEHGHP HG\R
KDYHEHHQP DEHDJ5, QG-P QUWH\KDOEHHMMBGWR KK LQE-P QULFDINRY CEVHAVL DP MXDAP HAB |, Q3-P QUHR DP DAMUIDO CRARUDDRP MRQR DP DAMUIDD CRAGHHADY \R
P DNH, QG-P QUNHVMBIAP HY/CRP DM P MGOAQ LQFRIGHRANRDZ W WHUHNXHWRULQE-P QULEDIRY RU LU DSURKIEMRQR \WKFK LGP QU LFDIRQXQG-UDSSIFCEGIOY.
SIRVIGHS KRZ HHUWDAKRK @ SHIRGP D EHH MGG RUDUDRIEGMP H (RARH FHGOODEAMRIO UMD @V L WHSHYRQ SHYRQ/RUHQMY P DN \KH
GHAMP LDIRQZ LW WASHRAR HMBP HOARLQE-P QU LEDMRQLQJIRRG DK WHTMXUAVAKAK DEAMRDONP HI RONHREEQQ) RUHYDDDIG) GRAXP HBIRQ DG RULQ RUP DIRQUADIY
WHIR DOGSURNGHS [XWKHU\WDAKHI RUIRQ) SIRMMRQVR WVEHRAIRD  J \KDDGRAZESO Ll \WHGHMP LCDIROR HAMBP HAMRLQG-P QI LFDNRQMREHP DGHE, \KH
WRANROHYSXOXOQAMRGHANRD E R WMV JUHP HOADQGL $ ZOMOQIUWHD @D VOMUBFHSE WHERP SO0 R WHUDXHWVRUKAK GHMP LCDIRQWHYRIGR
AR RUKH MOAMMAG' LUHRRLY 1L CESURSUDM UARYHWR\VKEP KK GHMP LDNRQVR \KH\EFNKRCEHY | RAKHUFRQUGHDIRQ DATQ DQQDCP HAMY \KHIR \REHKHTS
ZOKOVHIVILYH @ VOWNKEK UFHSWIE\KAK GARMP LCDIRQLYP DEHWHIDARU % D\GHADCP HMY R WRANKRGHYLVADDGZ MMOIIWWHD @) VENMMKRK
UWFHSWRAKHSXERHR P DNQI \WKFK GHMP LQDIRD \KFK P HAMY LVKHEBI RAKAK SXERHZ MMOM[ W @D VONMUKDYLQ) EHHQ\R FOEBG DG VKK GHAMP LODINRQLYP OGH
KHIDV

K ,Q3-P QUVH\KDTFRRSH.DMZ W KHSHIRQ SHYRQYRUHQINY P DN \XFK GHALP LODARQZ WK WASHRAMR , GG-P QUHVHOIN®P HOMRLQEP QULFDIRY
LFOQQ SIRMAQI RVKFAK SHIRQ SHYRQVRUHQIMY XSRQU-DRIEGI DGYDIFHUNXHINI). GRAXP HABIRQRULG RUP DIRQZ KIFK LV QRABUYLBIHSRURKHE MHSURMAMG | URP
AVFRKHDIGZ KIFK IVBDREIED DYDOEGIR, QG- QUWHDQG WHDRIED GHHADY \R\KAK GHMP LCDIRD $ Q. , QA-BHIGHV&RXQHDP HP BHUR WHYROGR ' LWRARY RU
WRANGRTHUR WHERP SI) \KDOIPADRIED DUGLIQIRRGI DM LQP DNQJ DGHMIP LADMROXQEHAHS JUHP HWR \KH, Q3-P QUHVHI®P HOAMRLQG-P QULFDIRD $ Q FRWW
RUH SHOAV LGFOQQ) DVRLGH V | HYDOGAVEXHP HOV LGRXUBGE! | QB-P QUMHLOVR FRRSHIDIYY Z W WHSHIRQ SHYRQ/RUHQIMY P NG \IKFK GHMP LCDMRQWKDOEHERH
B WHERP SI)  IWHSHRIHR \KHGAMP LCDIRODAR, G- QUWHVHONBP HIMRIGGEP QILIFDIRY DOGWHERP SI) KHUE LGP QULHYDGDIBHAR KRS, Q3P QUH
KO GWAKHH URP

L 7KHWP LQDIRQR [0 3URHHAQ) RUR Q) FOIP  IMXHRUP DWUWHIHO B\ MGIP HQAMRLEHU \HBP HOARUFROYEIRD RUXSRQDSBDR (RRR
FROMCHHRUWHTXLYDBQMKDDRAVH A-SWD/REHZ MHH SUAAD SIRIGHGLOWLYS JUHP HOAR IWHD DBHYHD O HAMHWKVR |, Q3P QAMHWRIQEP QUIFDIRQRUFFDMD
SUAKP SIRQWDVQEP QUWHAGRAIPAQJIRRG! MW DJGLQDP DIHIZ KIFK KHUDRIED EHIHYHGWR EHLORUGRARSSRHG\R WHEHWIQMWR WHERP ST RUZ WM UASHFW
\ROQ AUP LDCBURAHHAQ)  WDWQG-P QUWHKDG U-DRIIEGI FDAHWR EHIHYHWD/KLY FRIBANZ DVXQDY | XO

S5HPHAHVR . QGP QWH

D , QWHHYHAKDAL. DGHAIP LDIRQLYP DEHSXOMOQARGHANRD R \KLVS JUHP HAWKDAQE-P QUWHLY QRVQIMBG\RIQE-P QIIFDIRQXQE-MY
$ JUHP HQV L. DSYDFHP HR ( [ SHRAVIVQRAP HD P DEHSXUMOQARGHAIRD R \KLVS JUHP HQWV LLL QRGHRMIP LDIRQR HQIVBP HARIQE-P QU IFDNRQ\KDRKDYHEHHQP DaH
SAUOQMRGHAIRD E R \KVS JUHP FQZ MMOQQQHN @D VONUUWHFHS/E \WHERP ST R WHUNXHWRUILGEP QUIFDIRD LY SD P HYR LGP QUFDNRQLYVGRP OEH
SAUTOMRWLS JUHP HOZ DQWD @) VONAUUHFHSVR \WHERP SD) R DZ UMMDUADEXMWHHRURU Y SD P HYR LQEP QUEDIRQLVQRP DGHZ MMOWD @) VONALD
GNP LDIRQKD/EHHDP DO-WDVGE-P QUAHLY HOMBGWRLQEHP QUIFDIRQRNKAK GHMIP LDIRQLY GHP HE\RKDYHEHHD




P DCHSUXOQAMRGHRAIRD R \KLVS$ JUHP HOA, Q3P QUH\KDREHHQIMBG\R DQDOYAFDNRQIQDQISSURSUDMARAYR \WHE\DIMR ' HDY D RUQDD RKEHUFRAWR FRP SHAQWV
MUAGRIRD R KIYHIMBP HIAMR\XAK LGP QLLFDIRY , Q3P QWH\KDTFRP P HIFH\KAK SURFHHEQ) VHHNQ) DOOBWGFDIRDZ MMQRHKXQBIGOGHIKW @) VIRBZ Q) \KH
@MRZ KIFK , GB-P QUAHI LIIXNKDARHUIKWR FRP P HIFHKAK SURFHHEQ) SOXOOAMRWMYGHRAIRD D 7KH&RP SID KORARSSRH, QG-P QUHVUIKWRAHN DD \KFK
DOVARIRY

E , QWHHYHIARDAD GHMP LADNRQ\KDIGKDYHEHHOP DCHSXAXOQARGHRAIRD E R WLYS JUHP HOARDYQEP QUHLY RVQINBG\R
LGP QUIFDIRY ) MARDCERHHAQ) FRP P HFHG SXUXCQARVMY6HRIRD  \KDIEHFRIGAMSLQDIUAS-AVDYDGHGRYR WD ROWHP HIWDQG, Q3P QUMH\KDDRY
EHSUMGR-GE UDROR WDADGYHYHGHAP LODIRD

F | DGHMP |DIRQVKDEKDYHEHHQP DEHSXUXOQAR 6HANRY  E R \WVS$ JUH-P HQAKDVQE-P QUWHLY HQNBG\R LQE-P QILFDIRQ \WH&RP S
\KOOEHERX@GE \KAK GHMP L(DIRQLODD) MARDCSURHAQ) FRP P HAHGSAOKOQARWLY6HARD  CEVHAL DP IMKBAMP HOAB |, QG-P QWHR DP DAMIDO CRARUDD
RP IMIRQR DP DALIDO CRAGHHADY \RP DNH, QG-P QWHVP LWEARP HWRAP DALIDTD P MGOEQ) LOFRIGHRANRDZ W \WHDESIFDARY| RUQE-P QILFDIRY RU LL D
SIRAEMROR XK LQEH-P QU IFDMRQXQG-UDSSTFEGI @Y

G , QWHHYHOAKDYQE-P QMM SXUMCOAR\MYEHRAIRD  VHHNWDIMARDIIEXAFDIROR KLY UIKWXQEHU RR UHFRYHUAP DIHYIRUBBIK R WY
$ JUHP HOMRUR BFRHUXQEUDY 2, QXUDFHSRIAHY/P OQNMGHGE WHERP SIQ WHERP SDQ \KDOED. RQKLYEHKDD LQDGYIIFH 0 DUG0EH SHOAV R \RHWSHY
GHAUEHGIQWHGH IQUROR ([ SHOAVIQBHAIRD R WLVS$ JUHP HQVCRMDD DG UDREIED LGRXUMEE KIP LOVKFK MARDCDENAFDMRY WDBBWR Z KHKHU, QG-P QWAH
XGP DA LV GHMP LGHG\R EHHOMNBGWR KK LGP QULIFDARY DOYDRP HUR H SFOAVRS 2, QKXUDFHUHFRYHY

H 7KH&RP SIQ \KDGEHSUHFOGHG! URP DAVHINY LOD) MAADDSURAHHEQ) ARP P HAHG SXUXCDAR \WMY6HAIRD  \WDAKHSURRHGUV DG
SUAXP SURY/R \KLYS$ JUHP HONUHQRAYDIG ELQAQ) DG HY RIAHTEGI DG \KIDMEXDMLQD) KK FRANKDAKHERP ST LVERXQGE, DIDKHSUIRYIMRQ/R \KLY
$ JUHP HW

1 RO ([ FOMYIW 6XYDCR 5 LIKW , QXUDCHH 6XBURIDNRD)

D 7KHUWKWR LGP QI LFDIRQDVSUIRIG-GE \MLV$ JUHP HWWKDDGRAEHGHP HGH FOMYHR D0 RMHUUWKWARZ KIFK , GG-P QWHP D DV
D0 WP HEHHQN®GXQE-UCSSIFEGIQY. \WHRHWIFDMR L(FRERDIROR WHERP SO WH98 @7 V D) DIBHP HOMDYRMR WRANKREHYRUDUAROMRQR GLHARLY RJ
RKHZ \H 1 RCP HIEP HOAMDGMDARQRUBHSHITR \WLV$ JUHP HVWRUR DO SIRYIMRQKHIR \KDOIP IWRUUAIFAID) UWKWR | Q3-P QUMHXQEHLYS JUHP HOAQUASHRR D)
CRMRQUINHDRURP WKGE. XK , Q3P QUMHLOKLY/& RISRUDMB\BMY SURWR \XKFK TP HYEP HOAMDGMDARQRUUHSHID 7R WHH \WOAMKDADAKDQIHIQWH/ [¥ Z KHKHUE, \WBMAMRU
MARDOG-AMRY SHP WJIUDMIGE-P QILFDNRQWWIRZ RXG EHDH REHGAUHI® XQGHMHYA O VOGEWLYS JUHP HQMWAARHIQMIAR \WH SOV KHHR WDV QE-P QWH
\KOOHQR B\ \KVS JUHP HOMWHJIUDAUEHH WAR DIRG-GE. WK FKOQH , QWHHYHAR 0 AOQIHIQWH/ [¥ Z KHKHUE, \WIMMRUMGFDOGHAMRQ \WDADURZ VKH
WKW D' HIZ DHFRSRDNRQWIQEP @I\ DP HP BHUR IWYRDGR ' LWHRRYRUDDR | LFHU HP SR HH DIHQARUILGADY  \KAK FKOQIH \RWHH \WOARMRKHZ DHUHTXULHG
Bl \XAK \WBMM RUMQFACOG-AMRQWR EHOSSOHG R WLYS J UHHP HOAMKDEKDYHGR H | HANRQWKLYS JUHP HOARWH @GP QUHV W KW DQG REQ) DMRQVKHIKQEHU 1 RUIKWRU
WP HE KHHOFRQHWGLVIQMIG-GVREHH FOMYHR DQ RAHUUWKWRUUP HE  DOGHHY REHUUWKWIGGUP H3 \KDQEHPP XOAHDGLQOEAMROWR HYHY RMHUWIKWIG
WP HE JLYHOKHIKQEHURUGRZ. RUKHUIHDALH IMIZY DT FUQHTXMWRURKHEZ NH 7 KHDXHMRORUHP SR P HYR [ WKVRUSP HG KHBKGB-UR RKHZ \H \KOR/B Y HOARH
FRPUBQDXHIROR HP SB P HYR D) REHUWKVRUGP HG



E 7RWHH WOAKDAKHERP S0 POQEIQ/D 2 ,QXIHSRIR. RUISRIAH/SRIGQ) THONVIQMDFH RUGHRRY RIEFHY HP SR HY RIDIHWRU
IGADIVR WHERP ST RUR ) RKFUARERDIRD SINGHIKLS. NAQAYHOXUH SXWAHP SER HHEHCH IVBTIDRURKHUHQMBUMAZ KK VKAK SHORQVHLYHV/DARHUTXAWR \KH&RP S0
,G-P QWHWIDEHFRHBGE. A SRIB. RUSRTARVIQIFFR EIFHZ W IWROKHUMP RWKHP [ 1P XP H \MYR \WHFRYHIHD/DMEG RUID MK GURRUR I EHUHP SR HHRUDIHQWV
XK SRIR. RUSRIARY

F ,QWHHHY/R 0D SO P HYMQB-URLVS JUHP HQAKHE.RP S \KDOEHKELRIDMG\RKHH \WYR MK S0 P HQARDTR \KHUOKWR WFRHY R, Q3P QWH
Z KR\KIOH HRAMDTSCSHY TG OGE\ENHDTERIROGHHXDY \RVERUHKAK WKW LGFOGEQ) H HRAIROR \XAK GROXP HOWDVDHQHHXOY \RHIEBKHERP S \REL) \MWR
HQREH\KEK UKW

G 7KH&RP ) \KORBHIEBIXB-UKYS JUHP HOARP DNHID SD P HYR [P RQVRKHZ NAIQE-P QUIEBIKHIKB-ULL DIGRKHH \MOARDAGE-P QUNHKD/
RKHZ MHIRAOD WFHYF-GUEKSD PHOX@EUD ' 2 ,QMITHSRIE AFRQUFADIBHP HYRRKHZ \H
([ FBIROWS LIKWKR , 5P QUEDIRD 1 RZ/WAIGEQ) 0 REHUSRMEROR \WV$ JWHP HN Q@GP QH\KIRAEHHQMBG\RILQE-P QUEDIROXIG-UKVS JBHP HA

Z WS FARDD 3UFHGEQ BRIKE (G- QUAH RUID RO \KHIHQ XQBW D WHELQIIQ) R WK 3URFHHGQ) RIPINGI R \KAK RDIP \KOOKDYHEH-QISSRM-GE \KHIGRDER
" WARYRUE K 3URFHGEQ) VEHQ BRIKVE \KH, G53-P QIR DXV KWXGE-UKYS JWHP HOW

 XIDIROR $ JWHP HONS @I HP HFOVDGGREDIDIRY/R \WHERP 1) FRQEIQHGKHHQWKDTFRQIDHGAUC) \WHSHIRG, G3-P QWHIVEDR I IFHRUGWARUR \KH
&RPIX) RUVRIZ DAHYICQ) DAKHUTXHWR \KH&RP S D/DAWRRURIIEHUHP S HHRUDHYR CERK-UFRSRUDIRD SDMGHYKS MLQAYHOMH DWR RK-UHQMBUMA DOG\KDD
FRAIDHWNHBD\MARGQ DY, (G- QRHCIEHVEVPARDY) 3UFHGQ RN SFHGQ FRP P HR-GXGBHAIRD KHIR B WDROR KIVARSRDNADN Z KAKHURIGRAHLY
DRI ROVHYG) LOBY MK FESCAW DAKH\P HOD @EOVRH SHOHMGXBG!RIZ KIFK (GG QUFDNROFIDEHSRIG- GXGE-UKVS JWHP HOAT KV JUHP FONKODEHEBRQ) XSR)
DBGIQUNRKHE-HIVR DIGEHHQRFHEDIE, \KHSDMA/KHMR DIG\WHUAS-RYHUARAXRY LFOGQ) I GUARIGEIFNERHXRUE. SUKDH P HIHUFRQRIEDIROR RKHE VAR
DORKEWEQIZED DOR \KHEMQHVRDAHVR \KHERP ) DXMIQY \SRAKY KHLY H HARY DGR G EIDOS S QBN 7 KVS JWHP HNKIGFRQIMHIQH | HFABIDGBIVR
Z KAKHU G53-P QWHFRQIDAARMVAYHDVEDR | FHRUGARLR \WHERP ) RUE) REFUHQMBUINHDARHERP S VXN

SHRUY 7RWHH \WYWDHIAGE \KH, Q3P QIWHOGESSRHGE \WHYRDGR ' LWRRLY \KH&RP S0 P D D/ \IP HOGGI BRP \IYP H\R\P HSURVIGHVHRAUMARL
\KH, @GP QWAHI RUKH&RP B0 VRED DIRQ/KHIXB-UKRIK CIUYREBIEBNAHR  FHGWXQG-CBRWIRURKHFRMMIO$ Q KA VHRXAWY RFHIBRNG-G\RWKH, GGP QMH P D RV
BEHBYRNF-GRUBBDHGZ NKRANKHSUIR IZ UNBDARQH/R \KH, Q3P Q\WH

(QRAPHON
D 7KH&RP SIQ H SUAK® FRQLLP VDQG DI UHHARDMWWKDY HQM G QR MLYS J UHHP HADQG DAXP HG\WHREQ DARQY/LP SRHGRQIWVKHIE IQREHAR
LQBFH, GE-P QUWHVR\VAYHDVOQR | IFHURUGURRUR WHERP SI) DOGWHERP SDQ CANGRZ BRI HAKDVQE-P QUWHLY UHDLQ) XSROWLYS JUHP HONQVHYLQ) DVDQR | LFHURU
AURRUR WHERP SDQ

E 7KLV JUHP HOWARQWDANAAKH HMH DI UHH-P HOAEHE HHDWH SO KHIR Z LW UASHRAR\KH\XEWMRNP DWUKHIR DG \XSHYHH/ DOBURU
DIUHP HONV DG XQ@EHWEIEQIV RIDDZ UMKQDGGLP STHG EHE HHQWKH SO KHIR Z WK UASHRAR \WH\KEMANP DIRUKHBR



_ HIQWRY ) RUSKSBRH/R WIS JUHP HQW

D &RSRDMA\BMY GHFIER/\WHWIMYR DSHIRQZ KRLVRUZ D/DALHARU R LFHU HP SB FHRUDJHQARUILGADY R \WH&RP SO0 RUR DQ RMHU
FRISRIDIRY SONGHYIKLS NALQAYHOMUH VWKWHP SER HHEHH IWEDQ RURKNHUHIMSUNHZ KIFK VKFK SHYRQLYRUZ DYVHYLQ) DARHH SURVUTXHWR WHERP S0

E " IMQMBMG' LUHRRU P HDQVDAUHRRUR WHERP SO Z KRLYQRADQGZ DYQRADSDW \R\WWH3URAHHEQ) LQURSHRAR Z KIFK LQGP QULFDINRQLY
RAIKVWA |, QG QWWH

F ( QMSUMH \KDIP HIQWH&RP SO0 D500 RMHUFRUSRUDARY SDWZHIKLS NMRLQAYHOMUH WAWWVHP SR HH EHOH VSO0 RURMHUHOM SUMVHR
ZKIFK , Q3-P QWHLYVRUZ D/VHIYLQY DARHH SUAWZ UMM UHTXHWAR \WH&RP SO DVDAUHARU R 1 LFHU HP SE HH DIHOARUI LGKALDWY

G ( [ SHOHY \KDTLGFOGH DIDHDRTEG DIRLCH V [ HA BABCHY FRVWWRV WEQAUSWARWY [HVR H SHW Z MgHWI HY WDYHCH SHOHY
GXSIFDAY FRWV SUQIY DOGELQAQ) FRWV \MBBKRGHAKDUHY SRWIIH GHIYHY VHYLFHI HHY DQG DERM-UGMVEXIHP HOVRUH SHOH/R \WHWSHYPXWRP DU LCRXUHG
LQFRIGHNRQZ MW SIRHPMWY GH HIAQ) SUHSDUCQY R SIRHAXMRUGH HIG LQYHMIDAY SOMASDIY  RUEHQ) RUSUHSDUCY \R EHDZ MHNVIQD3URHHAQ

H , Q- BHIGHYERXQHD P HIQ/DQY WP RUDP HP EHUR DAZ IIWP WDAVH SHIHFHGLOP DAWMYR FRSRIDIRQQY. DOGQHWHUISUAHO® LY QRO
\WHSDAVLYH\ FOWKDVEHHD UABEGHE\R U-BUAHOV L WHERP SO RU, QG-P QMHLODQ P DWUP DMUIDOR HWKHNXAK SO RHAKDOZ W UASHVAR P DIV FRFHQQ) WH
,QE-P QUHXQEHMMYS JUHP HWRUR REHULQG-P QUMAYXQEHMP LOULGEP QIIFDIRQDIUHP HOV RU L D) RKHUSDUW \R\WH3URFHHAQ) JIVIQ) UMHVR DFOIP 1RU
LQEP QI LFDNRQKHIXQEU 1 R MWMBOEQ) WHIRMRQ) WHWP | QE-SHIGHME RXQHD KDIGRAFOGHD) SHYRQZ KR XQEHMHCSSIFLEGIIELG/R SR HUMRIO
FRIGAMWHSUAYDALY Z RXGBKDYHDFRI CEAR [QMMNQUBIAHIY HWHWHERP SDQ RU, QG-P QUMHLQDQCRMRQWR GHMIP LCH, QG-P QUMHVUIKWXQEHAKLYS JUHP HOW
7KH&RP ST DIUHARSD. WHUDRIEGH HVR \KH, Qa-SHIEHE RXQUHIUH HIMG\R CERYHOQG\RI XA LQG-P QI\ \KFK FRXQHDIDQMDQ DG DAY [ SHOAY FDIPV
QCAOMYOQGAP DIH/DIMQ) RAWR RUHIY) \RWKLYS JUHP HUWRIWHQI DIHP HBXUMOQKHHR

[ 3FHAQ) [FOGVI) WBDMHG SHIBQ) RUFRP SBIRGLRIRD \KWOEMDIRY DIMIDAMAVSAMUARXIROP HKOQWP  LOMXMDIRY LOTXLY
D LOWDIYHKHDUQ) RUDQ. RKHUCRXDOWUDMHGRUARP SBIRGSURHHGEQ) Z KHRHUEIRIKVR RAQWHUIKVR \WHERP ST RURKHZ NHOQGZ KHAHUAYLOFUP [(DD
D LOWDYHRQAMXMDIVH 1QZ KIFK , QGHP QWHZ DV LVRUZ LOEHIQYRYHED/DSDMYRURKHZ VH B BDRQR \KHI CRAKRDAQE-P QWWHIVRIZ D/DAWRRLR \WHERP SI) B
WDROR D0 CRROMINHDE KIP RUR DO [(TRNRQRQKLYSOWY KUGIDAMY D/OQR I IFHURUGBARUR WHERP SDQ RUB! BDRQR \WHI CRARDMHLYRUZ DAHYLQ) DARHUTXHWR
WH&RP S D/DAWRARURIIFHUHP SR HHRUDJHYR DRKHUFRISRIDIRY SONGHYIKLS NAQAYHMUH \BKWRIRMHHM BV LOHTK FDHZ KHHURUGRAHLY DRI RAHNQ 1Q
D0 \KAK FESCAMW DAWHWP HDQ. (CEOWV RUH SHOHWVIGRUBGI RUIZ KIFK LQEHP QUEDIRQFIDEHSURMG-GXQEHAKYS JUHP HOMFFOAQ) RHSHIEQ) RORUEH RMKHAENMR \MY
$ JWHP HQADQGH FOAQ) RHIQUDAGE DD, QG-P QUWHSXWXOQARGHAIRD R \KLVS JUHP HOARHQ RIFHKLY U KWXQE-RLVS JUHP HV

BHYHIAMY ,I D) SIRIMRQRISIRMRV/R \KLV$ JUHP HUNKDOEHKHBE DFRAWR FRP SHM)MUMVGRNRO\R EHLQYDIG YRG (GBI DCRURKHE VH
XQGHIRAEGIRUID) UDRQZ KOARHYHU D \KHYDIEW GID0N DQGHIRATEOVR WHUP DQQ) SRMRY/R WS JWHP HOMGFXQQ) Z WKRANEP MIINRY HIFK SRMRQR
D0 VHRIROR WV JUHP HQWFRQEIQQ) DY VKK SURYIMRQKHTB\R EHLQYDIG |3 DCRUXQH RUAHTE®! \WDAY QRANHD LQYDIG LI DIRUXCGHI RIAHCEG! \KDDQRAQDD ZD EH
DI HAKMGRUP SOGWHIE DOG\KOOUP DQHI RIATEGIR\KHI XCBWY \MYEHP WHGE Q7 DJ5 E \R\KHI XCBW \WYBRMEG! \WHSIRIMRQ/R WS JUHP HFOMFOQQ)
Z WKRANIP IR HIFK SRMRQR D0 VFRIROR \WLYS JUHP HOWRQEIQQ) DO \WKAK SIRMMRQKHTB\R EHLQYDIG LI DORUXQHI RIAFTE®! \WDAY QRAMNHD LOYDIG LEBICCRJ
XQHI RIAHE®! \KDOEHFRQAKHG\R DAR JLYHH | HAAR\KHLQA/P D HARMG\RHIE

0 RALROOIG: DYHJ1 R\KSSBP HAP RALLEDIRY WP LQDIRORIP HIZP HYR \KLVS JUHP HOWKDOEHELQRQ) XQBWH HAMGIQZ UMY B ERKR
\KHSDWNA/KHIR 1 RZ DYHR 0 R WHSIRMRY/R \MVS JUHP HONKODEHGHP HERMWDOFRQUWAMDZ DYHUR 00 RKHUSIRMMRQVKHBR  Z KHKHURUIGRMP LOU GRAKDD
\KFK Z DYHUFROXMAMDFRQIINGQ) Z DYHU




1 RIFHE, . QEP QWH , GGP QWHDIWH/SURP S® \RQRM WHERP SIQ 1QZ UMY XSROBEHQ) VHYHEZ MDD \KP P RQ/ AMINRY \KESRHD
FRP SIIQMQERR HQMQ RIP DIRQRURKHUGRRP HYAHING \WRDQ 3URAHHAQ) RUP DIWLZ KLFK P D EHVKEMAAMRLQE-P QULFDIRQFRYHIHGKHIXQE-U 7 KHI DOUHR\R GRIM
\KH&RP SIQ \KDORABIHYHWHERP S R 00 REQIDNRQZ KIEK WP D KDYH\R\KH, QG-P QUAHXQE-UWLYS JUHP HONRURKHZ VHXQBW DGR \R\KHH MWDK
IDOUHRUGHD P DALIDID SUMGFH/WHERP S0

1 RIAHY $ QCRIAY WXV G- D05/ DG RKHUFRP P XQEDIR/KHIXQGHNKDOEHIQZ UMY DJG\KDOEHGHP HE\RKDYHEHHQGO JLYHDL L
GHYHIGE KDQGOUGUWHFHSHGIRUB \WHSDMW\RZ KRP \DGQRIFHRURKHUARP P XQFDIRO\KDOKDYHEHHQGUWAMS RU L P OGGE AHWIHGRUBIIMMBGP DCY W SRXWH
WENG ROWHWLGBMGVA DWAKHEMROZ KIEK VWAMRP DBG

D VR, QAP QURH \RWHDSSHWAHWRW EHDZ | QGG-P QUAH\LI COXUHKHIR
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RARVXAK RM-UDE3ANVDVP D KDHEHHDI XUMKHG\R, QG- QWHE WH&RP SDQ RURWHERP SI) B\, Q3P QWWH D/WHFDHP D EH

_ G-ONTORRXQMSIW 7KLV JUHP HOWP D EHH HAXMGLORHRUP RIHFRXQMSOW HIFK R Z KLFK KD RUDEBXUSRAHVEHGHP H3\R EHDQRWILD
EXWIER Z KIEK \RIHKHKDTFROAMMRCH DGGWH\LP HS JUHHP HOAR QD RHVKAK FRXQMSOWWLIGHGE. WHSDW DIDOQWZ KRP HI RIATELON MRXIKWHBAREH
SURGEHG\R HYGHFHWHH IMMIFHR WLVS JUHP HOV

+HAQIV 7KHKHDAQIVR WHSDUIUISKVR \KLY$ JUH-P HOADIHLOHWG | RIFRQYHIHIFHRQD DOG\KIDRAEHGH-P HGWR FROXMAMSOVR \KLY
$ JUHP HONRUWR O HRARHFROAUKRROWHUIR

* RMHOQ)/ 7 7KHSOWAYDIBHKDAKYS JUHP HONVKDREHIRMHGHGE  DQGFRQWKHG DUGH RUAHGLQDFFREXFHZ LK \WH@Y VR \WHEVBMR
" HIY DHZ WRXWESSIFDIRQR \WHFRJ TANR @Y VSUCASBWHIR 7 KH&RP SIQ 05, QG-P QUWHKHIE LLIHYRED DOGXQFRYAVMRIDD L DIWHWDADY CRIRQRU
SIRHHAQ) DIMQI RVR RUQFRIGHANRQZ WKLV JUH-P HONKDTEH BRI KWRQD IQWHEKDGFHY &RXWR \WHEVBMR ' HIOY O \KH ' HIZ DIH&RXUN  DOGQRAQDD
RNHUEMRUI HGHDCFRAUNOWHS QUMGEVBM/R $ P HIFDRUI). FRANOD) REHUFRQU LU FROHARVCEP MRWWHH FOMYHMUMARNRQR \WH' HIY DH&RAWRU
SXERH/R 0 CRMRQRUSIRHHAQ) DUMQ) RAWR RUQARQGHANROZ LK \KLVS JUHP HOW UL Z YHDD REVIRMRQVRWH® LQJ R YHHR DY KK CRIRQRUSIRAHHAQ) LQWH
" HIZ DH&RXUDGG LY ZDYH DGR WHHQRAR SBOGRAMRP DNH D) FIIP \WDATQ \KAK CRMRQRUSURFHHEQ) EURIKWOQWWH' HIY DUH& RAWKDY BHQ BRI KWQDOLP SURSHU
RUGFRMQUHNVRXP

* HIBU8 \HR WHP DA QHSIRRXQWKDREHGHP H3RLGFOGHXIHR WHI HP LQCHSIRIRXQZ KHHISSURSUDM
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7KLD/JUHHRB©®XOGINES HQHG K L B Q\E DRAG H KGR O H RWKISYRIGI\P H QHAY L G HIDMP B Y UG
3$ZDUGRIUH VW V WRENGW Y QEN & IBUH@AD'HODZBRUS R UWWERRS DQW R/ KH) GLYQG R BE R WH
33D UW L F LSOQWRWRQWX E MHRFRAHH RAW IRHH U H@FH (T X L\V@\F YGB/@IDIVU RW L VAR L PR H Q B BIIGRIIH F
WKHODQ ([FHSW DV RWKHUZLVH GHILQHG KHUHLQ DOO FDSLWDOL]JHG WHUPV XVH

*UDQIWHYV W UBLVF REFENBAD U GK I& R P S DIQ\D @AR/V3HD U WQ W 8 KE-D WHHR UDVEKR WWKR' 1D WRI* U D Q W |
QX P ERHWH V W VU WRIEN.GV KE-6 8 V V H R/VUMBRYLHY VDR ID U W L W IKSROQ@GAL W L RKRBIG HALYWVIH KSFDX W/ HDQEEX U V
W B Q\GX E MHAFRAHH DROFER Q G L WHLYRIQWAN KLV H H IDHDGBINHG O DRIQWWK DRIGW R B K DU Z L WK V SAHAEDNG 16 8
IRUPLQJ S3ZBWURI WKEMHFW WR DGMXVWPHQW SXUVXDQW WR 6HFWLRQ RI WKH ¢

I HVWLQJ &HVVDWLRQ RI (PSOR\PHQW

D 9H V W I8@J0 H\DW W IHRJWP L CROUWHIGNW B GQ TR VXKIHWHGS SV LB Y P F F R U @ D YWRAHH URF
([KLEBIMWMVWDFKHG KHUHWR

E & H V V DRAY(IPRSM R\ P H QAW WG H V F ULLGE K G B DWW W IKFHKUHHDX R/ R P D IVQ IEMROHOG L R S/RYD
FHVVRWLRH U W L ¥(LPSSTORVAIH@VK K Q Y H ¥ BBHIEQ GV XFN H U P L Q DRARICRX IR F F X QAL U F X P VWi KOS |
GHWH U PR QDSMELFR.Q@ L VARXEND FFHR Q V WILWNRNXIREH/IGHY W L FV(PEQW YPWMBMW H U P LIRE\Y M'EGHS D FID \
Z L W KREMRGOD S \RLEDQY KT UGIRBWRLE XS U LLREERVQ Q HWW H B B QY\HKY B/6-8(Z L V3 U P DQEBMRHJ | HIIR
QR FRQVLGHUDWLRQ

SHVWULFWLYH &RYHQDQWYV

D $SSOLFRBIHYVIWWERWHY B QBAD/UWLIKHS BE WMHRR RC8Z L WWUHH V W UL IiF WUERRHEDIR & D
RWHKRQVLGHUDHBADRIEIR Y L GHEWK D U W L ¥ S IDRIDWY L GREBQAHP DO IRAHHP S O R\PHQ WV L J Q ®W/IHNX
GHILRHGRWV IGD R/IH[ H F X RNV RS H H RHIQWSID U W L 73S IDREWTRAHHP S O R\PH@Q'W V L J Q ®WHRWQHCHD
ZKHWKHD UWL¥H B S QRAWHHQ\F L Y WHHRAW KAHWF W MKQEGOR G L IR W S H F LLIQ[KG A WR W K EB\WKH S RAWE
3DUWLYS S IDRP@IRAHHP S O R\PW&W \ V LOFRDRDIW RRIQL MKKSI U W LE U § P BWLUD RMUHRUWYIIRAD& YA U HERFRHS C
DEHILRDHOGRIZVK H QI X FKH ® R F D W ISRFDQRAHHP S O R\ PW GSYD CRAW BID U W LS S IDRIDMY L G HIQRFHHY L J Q
6WDWHM &DOLIRUQLD &RORUDGR: DDKINVOIPKRYHOMWDWH UHIRQ DQG



E 1RQFRPSHWWKIMDRWY LK HYEBW MKW WU R X\WHIRXWY L ¥ B 5 Q RAR HWIKKEHR P S DRID Q
R W K:HHW HQREMS DDRIR W KRHQ H \HDSHULRBH G L RVOMGRIZQW 8 U P L @ DWHIHRQW L FH B 5 Q RARHHQ IV URS
Z K H WKRIQX RW R Y R O XORMIDUW L ¥ K STRBW R WHEWHYWBE R P S HW@WR RRB RV L VDIMPS O RAR B V XR
RWKHUZLVH WRDDJLQYRQSFMAMW UWEWW G768 DU 6 WNRWULFWH G

F 1RQVROL FIKEDW WR & H S BE WMWHM MU R X\ ISEDXUW L VH. IS DQ RV P HVRMEHR P S TR QR W |
& H U HEAFFRMS DRIR W KR H \HBH UL RBH G LIRWIOKRZ QWY H U P L R DMBHERIQV L FH. B H QR RIHHQ IV URSIDK-HA
Y RO X RUWLIDY\R O XORBHDWW L ¥ K SMROM. N QR ZL O DOW LIFVKROW FRLIAVR. DR X Q L ZD WKBB SO RIDEB H U H
&RPSDAQW KHK USRI$H UV X B ®IHDISN BH U HQFEMS DHPS O RYRBRW H G K ERIK HWH O D W Z RVWWKKEHH § H
&RPSDRULINQRZLODOW LIEQ/ RIDW FRLWMR.RIX Q L ZD WIQHN W D E DX VW REDEW U HQREMS DLAS X U \RXD
&RP S HWLQRI% XV L QWWKED U W L FILSVIKGMIX V L Q H V VFRICH/OIRAMIKIGD XW W RRIMHF H ERIQGL G HQ MR IUDP
FRQFHUQLQJ VXIFE FXWWRPHWDVH LQ WKH ODVW HWPSROR\PHOQWVZ RW W IDH) 3 R H WH B ESIC

G &R QWLRIPPLSNDR\ P HRW KOH R L GRIG R MERB X U S RWWHKELM H H PARKOVQL GWSHD U W LW S|
SRVL\GXRQHRJIUDKRAFWLEBRP S H Q \RIAMIQRHR IRVVAHHIDROER Q G LRV R §® R\ F K IURAVF R Q V L @&/
FRQV\WWWMKYWHR BWSER\PW W UW LB HS DHRS/O R\HVBE H U HERERHS DU W K H DW B D W BIB U W L
HPSOR\PHQW UHODWIHRUHOW S BHWZAH@RBRSDQLHY VKDOO QRW FRQVWLW %WHHB P

H 'HILQLWISRHQQWDLQ WHUPV XVHG LQ WKLV 6HFWLRQ DUH GHILQHG DV
L S& HHUIQFH &RPBBROV WKH &RPSDQ\ RU DQ\ GLUHFWIIROL D QYGILR H A\

LL 2&RPSHWRWRDEQGLYEGXS R UFDMERWL @ B VWRIMH S D URDSHHIGWAH G B B W (
H Q VWAKMDQ\J DU@& R P S H YWIQ@P6 X V L @G MR/IW KGHD RVIH [ H F X RVWYRSIW H H P&HRIPVS H WL IQVF R B{IBMHKARDPL VWD |
IROORZAVDIQBQW KN HY S HAIWQAYBMMHR Q FRFSSSOMHRRJIOE L)O\VWRANV G L F URRUS R UDHQLVF
,QF DQG 6RXQGKRXQG ,QF )RU WKH DYRLGDQFH RI GRXEW WK H L&CRADSMNWL W R UV

LLL 2*&RPSHWLQRI%XVLQPND@E XV LQHID@Y R ®BH\R GREM U YRIFH IREX Q C
GHY HO RSB & QRAMVH KHKUIDEH U HEQRERHS DADKDRAX O B S RIBRRHP S B MVBIOS U R GRAFFU RILIF H WERHRIIH U RGL Q C
GHY H O RS P& IQWHRERS I¥Q WK L KIS U W L K D BQ 9 RVOQMAKPLHD IS O FE\WD& H U H&QAEMS D R  OVHVRRKH U H
&RPSDQ\ LV QR ORQJHU HQJDJHG LQ RU SODQQLQJ WR HQJDJH LQ WKDW OLQH RI



LY  35HVW USFFWLHYGPW D IWEX WRLEHX/V L Q H V \D M OYDRVWEL®I §' O RAR € V X B B\ R MA
IRD&R P S HW K\§ WUWMK/HD FCHR V X E V W D/Q W VOB @ X E V WDRQUNR MRBZHREEX WRLEHX/V L Q H V \D FOWHDMDZAKH. (
3D UWLSDSDVQGEIKS BW S0 RAWE& H U HQRERS DRWY% R W K H B RIXYOHE H D V R IQ[SEHEWMBXBG\Q& H U HQREMS D/
RQILGHQOWUPDWLRQ DW ULVN

Y S5HVWUTHWH G RIDWWYH RO O RN Q 3 O LEFD\BESERDKSID U W L VN B/BLMIIKAHL 2 K H
WKH 3DUWHPISSIRQMWHIQW ZLWK D &HUHQFH &RPSDQ\ WHUPLQDWHYV

I LwWKI®UWLKRSIBRAM RS FHU H V LIRAHERWHS H V W TH DWW HBARED L \§ W GMMGHBE
R W KEHRXX Q SR Y LVOAF BFVR M QRVIL VR IR W KSHRUWD L WXLEE G DYZKH BRIQ& H U H QR IFIS DER
EXVLQHVV RU

i LWKHDUWLEKROGEW. RIQH H FWRH VW UrHRW HANRKSBH) L V@ W/G®NWHBQY W IF\R K (
FLW\ RU RWKHU SROLWLFDO VXEGLYLVLRQ ZLWKLQ WKH 8QLWF

I LWKHDUWLRDYD QMAW SR Y VIEREDIAHU HOFEMS DIQG R \RKAR OVGIWML R/IQ I H FRA
D E R WHEH V W (TH BW H\BVRUHH U IRIWVHRWUY LIVOREDLRHRE R 4 QSR Y IVOVFIFW X FW R |
RW ISR L WXLE® IOYZLL WAL KRLEEM) L VB /G W@ K L FKISHD U W L F R SDXERAKYE QRIDAVH U H
&RPSDQ\ DW DQ\ WLPH ZLWKLQ WKH WZR \HDUV 1SPE R B \WHRQW

I LWl UW LYW SIDEFADIR FOHH RHHIOU H FDVRESID U W L 6 R BIRYIVY/HD QHHW S R Q VIRE
D& H U HEAEMS DV KSHH V W U7TH W HBNRAW TF\R K GFW W QREW ISIRID L WXLE® IOYZLL WAL HRLE
VWDWH LQ ZKLFK WKH 3DUWLFLSDQW OLYHV

)R W KIMY R L GR IGREK BAKZD UW L E L SHBQ WH PW B HH Q J D JIL@® F W L Y. IRV THWY/W LW BX (@ IALKAHRAUHW |
3D UWL¥S S DRDMIV L GRHIUFLHD SIOSEFBIP S O R\ P QWHWHH U UR VLRWIGHD U W L ¥M BEQMRIR W EEKKW L Q H V)
DFW L ¥ QW RAEDYCHR I U R Y L\GHDYW RK V W RLRIWH/U ULRWRZI\W KW WEDRYE\DEE U W L VUL IS D IQCRHIQUALHD
SODFH Rl HPSOR\PHQW PD\ EH LQ DQRWKHU WHUULWRU\

'HO L YRHIGK D UGHXE WHARHNF W IERI@® R/ZRHR P S DAX\DODWOR @ U D F WX & RARKD HV VR IDQRB 6 8 W X E NVHRFR
$ZDUBXMD Y HIQDW KD @G DR O O R IGEDIRW@ K L WK B16 8 W H VIWIIH FoH O LYW IBH D I H W K V SNFRXAIYIKH V
56 8 WW KID UW L FRUSQY &AW HROWVISID U W L V@ IS DVRWUKBHH U WERQ R WV BE D IK®S/D V E MG @ @V HOHD RNG H V FBHY
GLVWULERSWDRG@ @A VV SN G VWIRGH\D G OBIQXEQ W @M JUIHI XL UH BB QW E®&N X B@FRHD @ WX
6KDUHV KDYH EHHQ FRPSOLHG BIGPK QLR WIKIHWVRDUW LVIDFWLRQ RI WKH



)RU I H LAWERNRHGIR P S H Q V DRABLGRRYL Q L VADWFIDWY FUHHY FAIQVGK R ROVK H O Z. EBRABH V WY HHZRDADAY Q
WLEW KD UWLEQDRMDR\P S O IZD QKBS S O LT DE OLIHR MRRM H H DHERBIO DB \D F F H SRVEIPLUQH H PAHRD
D F F H SWKSZ® UG KB1D U W L IF LSSH\VIWDN Q R Z @IQEI H MHMLW/K HUWL J KOWQWE K RDHDS H U P LWMWVDHDAR Md KSE\BI U
X Q GMIKHZ\D ULGQ F O XAGHUHD IMIRQE K D IDHF T X X DHBMA KHZ\D LRAS U R F HIHRSRVIGHL V'S R WKW ILIRYGRIX. E NWRIF\F W LIF

R W KD DIQQ F O P@Y ® B F HSW/RRYL 7 IKRIQ U W L IFULSVIDK) RMMWHRYE R X B\B/ KAHH URADVQR O D Z FRIUFHNF R X SARHX
RIW K&R P S DIPKDS\S ONRIYF H F\R P8 H Q WDKINDINR Q XZDHME X FLKWV K616 8 V 1 R W KIL@VKSHU H F F\GH. @WRHIE |
FRQVWUXHG DV OLPLWLQJ WKH JRQWEDBHPISOLFDWLRQ RI 6HFWLRQ

'LYLGHZVERALU K WK L$Z D URD \Q REAM. Q W H U\S B H VWM B R/QI3HD U W L B QSIIF ® MY W HRUBRHAQM ULVQULE
&RP SR QY XE VLS U IVRWIGD R/@ K L K&HR P S DBH O LEYKF-DUWHRVIGHD U W L F7LKSEDQUW L ED RIDQ W MVRE B
6 K D EMWVH D R RUI K D Q RVNY GHZ\D LRAW B H F HRUBYHA U H GZIWIMGES L Y L GGHHFGOM QIEDG D R @HDE K D 8 WILVRWI IGHD
R @KL BKQWY X K DIUGH O L YWRUBHEEU W LIKH § Bl @ IGEHIUU W LE L& D WUH. J R IDWK D U H IRRO@GHRUK YK B UL
DQ\WKDW DUH DFWXDO®ZDBHOLYHUHG XQGHU WKLV

IRQWUDQV MKW BbIUGL D\ QRW EH WUDQVIHUUHG H[FHSW DV H[SUHVVO\ SHUP

/ID[HV

D 5HVSRQMVRFDHXME D UW LB E 8 Q& WOWK®MAND URGID GIVAAMW B GERMD KHR PISQR W IG LI U
W IBID U W L LIS DQRWIKUP S O R\ HWKKHD W LAPLDDEHRMIOVO\F RPBY R FILQ DX UDI W D [0 L EHHD HVIDEDA P HRG
D F F RXXQRW KD U HOVIHIPQEGE. W K K R 0160 RVIREEE U W LS. [S D\ WRLQ B DRIISQEZ D WE D QMKHHEU HXQ
OHJDGGO L\WBESHH) W L B SHYRIS BVU W L FLL@/DARDLOARR O H F WADY H®I\O DWWHIRA/\D QIGH P DW &8N U W L ¥
UHV SR Q YD IQEIDOH [ H W &CHR X QMD Q\Z L W K EM®@ KBHR P S DROW K(IR SO R\RKI3 D U W L PXLS\BIRAMUQ R Z OMHK
&RP SIDAMEKFS O R\ NHR H S U H V HROMCDGMHLLRADIMN DQUANGIH D RVIP 67D 5 H O WG R Q Q HEMMR IR
DV SR FWGI8 8 \L Q F O XESXQERMN. P LWVRM B 1 D QAW VR INGHW \@ B/MPGHS 8 \W IGHH O LY IBIKID UWHAVEX E V H V0 IR @Y
6 K D IDHFY X IL @HH3/ SRHVF 616 8 \R W KUHH F HRUCSQG LY L GIF & GY TRIGHL Y L G HR$S/0 L b QEEAGHR) RAVR P PW B/QIBL
X Q GHR E O L I\ W\W R G\ WBHURAW K i) DRIDVQD V S R FWK516 8 WR H G R BIHD L P VQSHIMHW L ¥Q S D BIREP V5 H O
L WHRD F K LBIQSD U W MWAMB D O WWWIKIN KBID UW LEV S B GRWE V5 H O, DWWHIP@ R UMK R QWX U L V GALIBIYU R/ Q
DF N QR Z QWKE®MMR/P S [D GWR{A S O R\RIR U PHHRS O DB E SO L PDEGHH T X WRHG K RBEG € RIR@W 5H O
,WHPV LQ PRUH WKDQ RQH MXULVGLFWLRQ




E - LWKKR GG LW KJH O HWY D (@D K K RHOYGIRQES S O L AWDGHEOHAVQ B/ 8 BVRD NDHU U D Q J
VDW LV VDW EHR B'S DADRD WD @D 5 H O, DMWHHRGW KULIYJ DAUKED U W L B K SIKGWIRHR-PS D GWR{A S O R RHAWK
UHV S HFIWHIWIAK B LYV F UWWD WOKIE LW K K RE®LQ IZ\WIKRQ WB@D[ 5H O DWWHIPGR QRIDF R P EL QRW |
IROORZLRUWKKR O B\E &1 UW LVASDRBRW KRE S HQ \SDWLER®HIID U W L E V8 IBHR WS D) GWR{AS O R’
LIWH T X L WK U W L WIRGHDGREBIMUP H@WD LD @ P R XHIW\DW KB [ 5 H O DWHNRGR KR P S DD GWREA S OR\HL
ZLWKKROBWEIU R F HIRBW KD @ 16 K D DHAT X IXUSHREH W W G HPHSHR WH L WW K U FOXYJRO X QAR BBV K U RD
P D Q G DWADROUH U D B\WMHIEHR P D R @V I3HD U W L ¥ 1S B B BMTWMIRCKD. X' W K R UZ.[] B/\KI RRIGNFKRFQUY HIQWYL W K K F
6KDUHV WR EH LVVXHG XSRQ VHWWOHPHQW RI WKH 568V DQG RU Y DQ\ RWKHU

"HSHQ@R@VKH W K K RRCHAN QR K&HR P S DRYD\Z L W K IRRIDFG- R MRID[ 5 H O DMHEQF R Q V L GOHELSLATL
P LQ L PXW D WLW/K K RIDGRLEDW B1$1S O LELDVE IOKRIDGILEDE O XDGEISMILEDE @ WD WENRBE U W LML 3 D DA
Z K L FFHD WAHK3HD U W L P DSUDHORWELUYHH XRIG QR Y HZWL W K R A BY&YV @ D \DKQ 5L QAREAHH Q W WARDKHHE X L Y D® R L@
6 KD UHW KRHE O L JIRWD R ®H O DWHIPW D W LEAZLHGK K FEE G LIGRIW [5[X U S RWISIHY U W L E L & BEQHVIA PYWIRED \EHH |
LV V Y\WKA4 @O P ERH6K D WEKE NHRFRIHH V B/8-BGQ R W Z L W KW WAXD GHWYKH @ B FNR OIHRMMK KSEK U SRIV BIW L WA ¥
7D[ 5H O DWWHHPTK I8 R P S P\ H | XWaH O MWWGHUD IRHAVIKSHU R F HUHRBRVK/HD R M/ K6 D UL MWMGHD U W L FOLLSTRRW <
ZLWK WKH 3DRBQELBW DRIV LQ AR GRHOMMLIR® ,INLMPKY VDKHGHVFULEHG LQ WKLV 6HFW

F 6HFWLEBQ6XEMARNWEWLEG W KD DILSZ D UK Q W HRBH H PISMREH FW LB Q WV KR U W
GHIHUUDO WKHUHXQGHU DQG VKDOO EH FRQVWUXHG DQG DGPLQLVWHUHG LQ DFI

(HIHARMIPSOR\PHOWWNKKK DRIW KEAD UG RW KH/ V X REEKHD KHB\RWDKYHH V VRUVG BEAD UL Q DYW
3DUWLP QS DRERH HW D IGPHIHB S GRRVH U RIWF KKHR P S IRQDIQR IL WYX E V L GIDIIB BANRIN. JRKNIKHR P S DRADQR L v
VXEVLGLDULHY WKRH QDWW DRL S D IHW VD W @Q\QY LWKWHR IRWKOH 3SDUWLFLSDQW WR WHUPL

3URYLRIE KN D @K L$HI U H H RLRKQVE MIQPAAQ W IMURM KB R Y L R IVRIGHD DAK L AIKUIHQ FR U SR D BA
UHIHU KQRSR IW K3H Q. QiilH FRAQV K B WRI* U D & D& H HPQ GBIY D L GADREIGHB U W L F% SIDRPM SWKSQD U
3DUWLB 1S BVERVE R X B\&V KAHPI IR W B0 DQVE KELIW H H P HOY WARY HRODAQR R Q | B I AR KM URAW KLU H H DHD
WKH 30DQ WKH WHUPV RI WKH 30DQ ZLOO FRQWURO



1RQ 8BO&R X QW U\ BIRYLIVEREAS \D QIEQE K D WHK\E MHAFES 8 W K [EGIOX E NMHBFQ S H FALID (DRQ
FRQ G LWHROWIKK L BRI DWWV W KFHKHHBR B H RIYM KBID U W L B H DRGARGYRING KHR X Q WQ E € ¥ G[HKE B WRAS H |
W H IDROVER Q G LR VR @R X QAL 'S S\OW 31D U W L VLV IDHDW/M/GRHR P S DEH W H WP K\ KBFE S O L RDAX B/RIQUDR)
FRQGLWLRQV LV QHFHVVDU\ RU DGYLYVD EQKL ER BR@HNIDIONK WG BB@RMQRU DMKLYH S X |

L PSRV IRWVIVRKIHUI X L UH P K I8 R/F/S DUHV HW KUH W RP S RRAM KIHHT X L U R BVHKGIVOUAD IQRSLIB U W L FLLC
W K3HD DROQW K616 8 \D QIE@ Q6 K D WEK\E MAHAF K66 8 VW W/ KHH W MVGBAR P S DGOH W H ULPWQ HIH \RUD® Y L M R B ® HRD
DGPLQLVWHWDNERQEBH T X\IGH U W LWIRS IDEW G G L VDLIR G Bl GRIEQVG W U WADKIEIDEEHY H F H WWEDRLAR P SACH
IRUHJRLQJ

$FNQRZOHGIRBQWWLBESDRYDHEI H WHM W KL H H FPHD@EMH [H F XWAM R R UAHR X Q W
HDRHZKLEKE® @ UL JDQIB@E K L MKR J HAN IOHRLD V VR IQIARVE HAHD FLHD V W U XLAVMA KSOMMU H H FPHDQENH [ H F XDAD
H[FKD XILE@F VL BRUMDRERXHRQWBY R bl OHFWURQDRIOBLKB D FI0 \ZH 6 R Q V VD IGWUX WD DD R/
DGAUSRWHWXDGE I X VK. J Q CEWKKEHR P S YQ \B € L Q GLIDILVQAENV P S DL € O HDWHH EQ Q GILIQUH H
ZKHQ WKIHHPHQW LV FRXQWHUVLJQHG E\ WKH 3DUWLFLSDQW

>6LIQDWXUH IROORZV @



7KH &RPSH\QLWYV GXO\ ILFWKRE WKE BDUWLFLS3QWHKPWD W [ B ¥ XRV HGK W KGLDW H
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6LIJQBEVWBBPUH WR 5HVWUSZDESHI®E HHRVHRFW 8QLW
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IHVWLQJ 6FKHGXOH

7 K YK L BSLGAH V F WM_KEHH\IDRQVER Q G LX\SLRR@® IVIKIGHS 8 \Z L @ B F RYPHHV VS IOED S L WY & LYPAE GV K(LL K L B5L YWQ O
VHSDUDWHO\ GHILQHG KDYH WKH PHDQLGZWD $6WWH HRPUHDRY L\Q@EWKKE | B¥ \IWKUAMB IAKHHEG 6 \

8QOHVY HDUOLHU WHUPLQDWHG IRUIHLWHG UHOLQTXLVKHG RU H[SLUHG WKH 5

I1XPEHU 568V 9HVWLQJ 'DWH

>n@ >n@

viv|viviv|v
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MHFwW LQ HDFK FDVH WR WKH 3DUWLFLSDQW UHPDLQLQJ LQ FRQWLQXRXV (P
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7 K VK L RAWHMRURARG L | L FR BH. R RAVQKSLIW H H P RIW 1D U W L EWSIBQW L VS 1S IDRIDMY L GRHBQAHP O IRF
HPSOR\PHQ@ WV L J Q OWRVGHGHD BKHQ 81D U W L IF LHSEXYWELIN H H RRIQWBID U W L 73 (S IDRWIRAHHP S O R\
LY @ HVLJIQOWRGHGD DKHWY B U W L FH. IS D QR W HI QW L\Y RAHHIXA-NR/ UXAKGM KEHH D GELHQOIFRRAY K IV L J Q
6WDWH VXSSOHPHQW PRGLI\ RU UHSODFH WKH WHUPV VHW IRUWK LQ 6HFWLRQ

&$/,)251,%
'"HOHWH 6HFMS®DFHESHEWLRQ F ZLHNKXWKHUIBOPWEZRQYVOAL@IWQG H DFFRU

E 1RQVROL FIKWADW WR B H 8 BE WMHM KU R X\W IGEXW L 7H. B QR P HVRMEHR P S ORI QR W |
& H U HEFFRMS DRIR W KR H \HSH UL RBH G LIRWIOKRZ QWP H U P L R DMBHERIQV L FH. B D QR RIHHQ IV URSIDK-HA
YROX@W DY R O XNMEDUN LY K SIORIWYR Z L D O W LLKY B DWIR@XR P P X Q L E D WKPCPIS O RR\IBI&IH U HEREMS L
IRW KSHX USRWHH UV X IRGK KO SW®REH UH QR A'S DIYR S O-RWHRI Q B W H G XXM LKHUH O D W ZR QWKK&HSU H
&RPSD@HHWQFH &RPBBROV WKH &RPSDQ\ RU DQ\ GLUHFW IROLDQGLRHWWH/ X RPSEIQD |

&2/25%'2
, QVHUW WKH IROORZLQJ DW WKH HQG RI 6HFWLRQ E

1RWZLWKWHBQ 8 1 RAKBHF W LERCK ARG SWOW KID U W LK Q ODBIGW U W LIEY? $i B X WAL MERIIPD QD JH
RU D PHPEHU RI WKH \§BRHH/RX\WR QYD DA PDQDJHPHQW SHUVR G@HWW ZLWELQ WKF

0$66$&+86(776
5HSODFH 6HFWLRQ E ZLWK WKH IROORZLQJ

E 1RQFRPSHWKBLRWYLKHSMBW MHWUR X J KIRKBHYU W L ¥ B 5 Q RMP HWKKER P S DRID Q
R W KHHW H QKPS DINQ G QV KHHY HRIDVA X D O L IFH QB L Q DRAWRREQ H \HDSH U LR 8 H G L DRADHOARZ X RIKK D O L
7H U P L Q DWSIRUQV L ¥ K BIORAWR WLHBLHYW B&R/P S H WQWIRRP BIR V L VD MG O RA R 6 V XFOBRWD KQHAZ KLEQAY R
HQJIDJIL@®H VW ULFPWHGE@ & HV W UTHFONWH @RXUD O L ITHQ P LQD WHB QY R O X QW-DUP\L @ DMKER Q W LV
HPSOR\EPHWKE& H U H&QRFMS IR QL Q Y R O WMHW P U R IVWKHRIRY H U P L @ DWIERRWR M @ K L FKGID UW LED
SODRE " DW KW HUF\D X VIHI GO DRE D UKV HIGQW KOMD VV D F K X R B WR\PVS HW UW HREFQOWV * / F t

/ F 1IRWZLWKWHBRQ 8 1 RAGH/F W LFRK MRS SVOW KBID U W LIEWSIBQUW LEESD Y \WIMQRGH[HPSW |
IRU SXUSRVHV RI WKH $BWU /D& RU&IS W DAHED U G V



,QVHUW WKH IROORZL QJHIIX\PHEW B8 HFHVF MRGR Q JOHD @G AR U

H (IHEFWDWHERW ZLW K \D\PR WY &R [RAY RV H H PW KIMNU H H F/HKQDEREWH F RHAIH F WL
OHDVW WHQ EXVLQHV\WBUIHMAH QYW W QR 8 URK [R3G HBKW\R WKH 3DUWLFLSDQW

I &HUWBPMQRZOHGIRPHQ@DVYWLFLSDQW DFNQRZOHGJHYV HDFK RI WKH IROO

L 7KMHWRAWISED UBX UV WIRQSM\U H H FEIRQW WD MEWBHD V RFOEVLHG HQ G WS RQR
WKH FRQWLQXDWLRQ RI HPSOR\PHQW IRU WKH REOLJDWLRQV RI

LL 7KI$ZD URR QV WR XWX XVDHMON H GF RRR/Q G HIRIWY VRERIYL J D\BLHRFQWL RQF O XZ3 WX
OLPLWHWWRER @ KB DUW L PUSIDFMND R Z OHKEMHY U W L K D B/DERBWR G F O MQ
$Z D DGQVE K H (GHIE\O MARQQNE W RSN H H PLIOG\D Y66l EQVWLERDQQIG H A RRWRQ W & W R
$JUHHPHQW

LLL 7KBRPSIX@IVG Y LWKIB UW L WIKDMEW W L K DSBUELIKRR Q \ZX GAR X QOUHYRRL J Q
WKW HHPHQW

J -X ULV G LFRAVLIROQNV L R HYDFRWY V WRWYH U V RIG D DV R UMW WHARDDG HH G HFRFDXOY WW XZDLWW
0DV V D F KDRGXU\S RVHHQYI R UGFH DW LARIY KEMJ H H PIHQ@BD L YIHOR E M H FWKIBRE&D UW L PL S BWP WHR H U V
MX ULV ® NFHQLXENK FRX U WK R P S DI\ KBID U W LB 1 S\E IR YOLFON URIQ\DWRHE WV IRRVQKSLINU H H F/HKQRG
E U R XLJGWEHR X RWS\XIIR O\D V V D F KX @\ YIWKAK S H BIR RRIW KEHK V L @H VAL JIHW MRIR @K S H B R RUKNKDC
H[FOXVLYH MXKLWGHFWLRQ J VXSHUVHGHV 6HFWLRQ F RI WKH 30D Q SIIWWK RJH

25(*21

'"HOHWH 6HFWHRXPEHWO®BFWLRQYV 6LQBEODQG H DFFRU



:$6+,1*21
5HSODFH 6HFWLRQ E ZLWK WKH IROORZLQJ

E 1RQFRPSHWKBDLRWYLKHSMBW MHWUR X J KIRKBHYU W L ¥ B 5 Q RMP HWKKER P S DRAD Q
R W K:HHW HQREMS DDRIR W RO H \HDSHULRBH G L RVOWGRIZQW 58 U P L @ DWHIHRIOW L FH B 5 Q RARHHQ IV URS
Z K H WYKRHUX RW Q ¥ R O XRQWWIBKIDVQH U P L Q DWH. VDO | RV 181D U W L ¥ K STORGWR WLHBLHYW B& R P S H W@\
URRBRVLVDIMPG O RAR B V XROBRM QMU KIBQAY R B ® BN LLAHV W UBLFFMLYIE@ELHMWW UTHRW H WHRID U W L
DF N QR Z \WKEMRAD LFGR Q V WLLO\GH/SHNR®NQ & HRAMD MHE R Q J L WMKREVF W LR Q RW Z L W K WWHIRQ G I @\IK
6 H F W LERVQK [RORONG S\OW 131D U W L EWSETBQM L FH. S D QIMGRIRQD QIE@E.®! U HEFEMS D Q UBINWK D Q R D UDHH
W KD XOR K H W R MOQG\H W H UPPIMEHBGY K L GBMMRGED U WRIHDEWQ,® G X VEVDMRHY G M X V WRALKQ QVIMWNHLFR)
RO@QIIWBQXDU\ 3(DUQLORWKISXH SRRBWRIFRWP S H Q WHWQR REEFRRERIW 1D UVE DR)RWP W KLC
SD MAR BID U W LR Y S\DEHM\ R DRIS R U WYLKRHQURHERKI L AKI3HD U W LED 8P © WRD D@ X DIDQRE G F XIDW W KD R/
WHUPLQDWLRQ RI HPSOR\PHQW RU DQ\ HDUOLHU HQIRUFHPHQW



(i+%,7&
121 8 631" &817x B(&,).&329,6,216
THUPV DQG &RQGLWLRQV

7K (YK L BRIV F OX S HIFALIDWRNER Q G LG SRADLW B BX@®H) W L EWSTBQMW LB HS DLOAS O RRHB W K H V X EWWM
ODRXWWLIKBHED QB Y S S O L EREBIM KR X Q WU UVEAVOG K H WHH IDRFER Q G LWWKLSRSIDVR RIHG\O DEGIG L FW |
W H DROVER Q G LWWH FRUWIK K5 1 \V W UBLWF REFENSIVD L$G U H H RHRE W IE MWD W W D$GREDGS L WY 6 LXRNE GV K(LK/ L ERL
XQOHVV VHSDUDWHO\ GHILQHG KDYH WKH P HEZ@LEBIVH YA IR W Q W UWMEKKA K11 BYKK 88 V§ MDY K |

IRWLILFDWLRQV

7K (YK LER VO V@&F O XG HW P D MJIRBEFLKDIGR-Q WOILGREHIW R BVIHQY N R 1Z K L FAKKGHD U W L ¥ K R DEQRSZ D D IH\
UHV SHREVR K HS)D U W L FILGVDSMLIR@K K Q | R U P D\WWD RRQV KHH F K D DR B WUHREGX UDL VA POHDUE M 11 H FALV@V
UHV S HFRXONABIRL-EKD H 6 X FBD DR WHRP SO BEK D Q UHI T X H@IV®G L WWRIEDUD\QIGH J X O D WQ Rt
DS S O LW BEDHT X L VKRVO.GRQRLIV SR VB 6 X LIDLQOWE G QRL\DOU B RZH@EW R VYV ERQGHIQAD DS S\DW |
3D UW L F$BDUHY WD U W L F KRDQURGH & QV KLHD | R U P Q RAMKRHGU B MQKRHQ @R X IRFLHQ | R U P D WQ BDRL §
FRQVH T RES@NWL AL BB FOQF DW KK | R U PIDIVELHR KRAIG D DAM KAHL VHEIS 8 W H R W 181D U W LB HE BIRWH !
6KDUHV

,QD GG LW KRQR U PIDW K(RML EBIIW H Q H.GDIDWXQRED \Q RO/ S\DW BID U W L 73 [S DY WEOKDRK BR® S DA F
L@SRVLWRRQWEHD UW LR DRS Q WW UFNGBER UQ WO8ID U W L F KRX@W S B 8 U LSRWHHY V DY D BHRR
W KHHOW Y D Q W QHDOZH/Y D@ W HEHR YUQ W U\ D S\ @' WRDWVHIR GDUWLFLSDQW

,IWIBHD U W LEYDS DW IR|H B V W IBFOR X QRANURFKUDY GR-DIHG K L FKISHD U W L E¥ S D Q WEIW OB Q G ZRW N MQUID
HPSOR\P B GURIY L GH WFIGH VRH U DRWF R Q V L BUHHNHLESBIQRWY R X U WOIR PDIX U S RWKAH IDROKR Q G L
D QI3 IR UPPRQRRHQRABQ RABMD S S O WA B@H W L F7IKSEORPVS D/Q\DLADOW R G HV F U @ MAN R QVERK QHY/W WG
WHUPV DQG FRQGLWLRQV KHUHLQ VKDOO DSSO\ WR WKH 3DUWLFLSDQW LQ VXFK



7(506%$1' &21',7,216 )2%// $57,&,8176 2876, (+( 8 6

IDWXUH R%Y¥WDHFEWSWLQJ WKH JUDQW RI 568V WKH 3DUWLFLSDQW DFNQRZOF

D WIS D VWD EYORY KGEB\MHERP\S DIQA L VF U HMWQR R QBB EHDPHQENES HRM HG P L
E\ WKH &RPSDQ\ DW DQ\ WLPH WR WKH H[WHQW SHUPLWWHG LQ WKH 30DQ
E W KK DROB/G 8 L YA [F H S WLRQXO@WBAR D VD RGP DWW HD QAR Q W URDEE W K B BKERH F H X Wi
JUDQWYV RI UHVWULFWHG VWRFN XQLWV RU EHQHILWY LQ OLHX Rl UHVWULFWHG
F DOO GHFLVLRQV ZLWK UHVSHFW WR | XW XZLHD QUBDH WW RV KWHWRVQUH. FOLM B
G WKH 3DUWLFLSDQW LV YROXQWDULO\ SDUWLFLSDWLQJ LQ WKH 30DQ
H W KI ) DROBAS 8 \D QIBQE K D WEKE NHRFHBIS 8 \D Q\B KLIQ F R P IRIP QYGD CRXAHD P BI UHRMD W H\D B HH S

DQ\ SHQVLRQ ULJKWV RU FRPSHQVDWLRQ

| X Q ORIW Y H D2 UVEHH GVKEHR P S DVDIGI8 8 D QVB 61K D WK E NVREKAB 8 \D Q\B K1) F R B IRIPQ\GD CRX
V D P BlUGIRMW D QDAER V L G HRIR WERQ Q HEMWIRXY H U YALIBHD U W L P D SIUGRRWIL B Gl L U HFEMARXE V L B MDt
&RPSDQ\

J WKH IXWXUH YDOXH RI WKH 6KDUHV XQGHUO\LQJ WKH 568V LV XQNQR

K Q R O DR.B Q W L WORRFPHEO\W® RIBVD PRY K IDQ/A V RIR U | H RWMMXEIEHS W H V X OWRIBOVIKOHS S O L
RIDQRRPSHQWVBHWRRE QD Z BIRFND B\R SEMM IBHR P S CRQU H T X E \DHSG O LG D RWIHW H U P L @ BWGHRUQN L
(PSOR\P HRDMQU H D ¥ RQW V R BBHIHWR® ROD VRKWGMERH. Q Y IRAGEU H BFHP SOR\PB QW KHX U LV G K
WKH 3DUWLFLSDQW LV HPSOR\H® RB S/OKRNPW WP B JRIHWRH B\ UIMLEQSD QW

L IRBXUS RWHKEH 8 W IGHD U W L ¥(LPSSDOQRWFZHL.GBYEF R Q V L @/HHWHP GID\R MY MEED W KBHD U W L EYDS
O R QD A W LSYUHFOY \GHUDVIY RHEKR P S CRIDV X EV L B MOEHR P S D Q H J D URGMD HIMA\D MRRUX FKH U P L Q QIBKLHRBK
QRWWEWMRXQQY RAUEBUHRBRFHP SOR\OBDW WHK U LV @K AWESBQ W LIEY 8 B Q R WE\HH LRAW/ISID U W L ¥
HPSOR\BBIQMHPBQWQ B GORMW K HHEZS VH/WRY L GHEHA U H H FRHEHW H UFP\WOEHGP S DV ISHD U W L UL IS,
WRH V@ K516 8 \X Q G\W KBHD DLQD Q ¥ L OVOH U P DQROMAXHIGKD IV GIGL @ BEMH [ W H @ GIHED R WILHFBILIR GW K3HD U W L ¥
SHURRKG U ZIRXH BV F CDXQHIR Q W UDR WRHENER B®S H U RR GD U OHOQ R M L P LSHDUP R G G XY BHERS O R\
ODEZQVHHX ULV GKFWEKRBQ W LEYS S5 Q W WGE\HH RAW KD UW LVH B HQRVH HOMH P B QW 16 P L Q L VWKL
KDYH WKH H[FOXVLYH GLVFUHWLRQ WR GHWHUPLQH ZKHQ WKH 3DUWLFLSDQW LV



M QHLWHKE&RPSDWKRSORQRIQV XEVLE MDKEIR P S DV CEGOL DIRMHONM [ F K D QD MDEK F W
EHWZW KD UW L¥Q 8 XY U IDQRBKBHD L V6 W® 'R B DDHKIDDVDIIH FMKYHD ORKIW K5H6 8 \R R ID QD P R X G WW RV |
3DUWLFLSDQW SXUVXDQW WR WKH YHVWLQJ DQG VHWWOHPHQW RI WKH 568V RU '

$GGLWERQGDWRROMRIFKD UH B QW L MHEHR P S DAH W H UPQ QBYW F U W\KAE RZE. V W HQWULWD RV
TXD O L I LRAW YBHK R QKIS\ROQRY H F X UH[W K B R X GDHQD D Z Q F O D®BQEIR PR Q 8 HG HV\WY & W IR FOCDR WV |
FRQ VRHIDSAS U R DIOR Y H U Q RIHQ WOMNWRKIRY H W \RUBHIV L D IDE R 8 G MNRLKNDV X R G R B WHRVBHD U W L
VXK VX B ROBRF FXQOBI@EQ WK BXL VW HQ I V WIXD\VOWRLEFRQ VRHINSAS U R BEHOHQH F \R RE W DI LUGRHEQ
FRQGLWLRQV QRW DFFHSWDEOH WR WKH &RPSDQ\

1R$GYLFHIDUGUDQTK K R P S DIQ® RSW R Y LIEQ Y DY H UL Q D QIFE D FRILNV K&R P S DRD N LDQ
UHFRP P HQGHMILAGRIDU W L ¥3 [3D\Y WALE B RYD R W 6 D DIF T X XS RG! V \B QS W W & MA@ W7 K
3DUWLVKREQ®\ZXBKRK HRIZ G H U VW QPHODDQDE Q D @B ¥ D @RHID KER/@ BiSD U W L ALY BB [ERAQ RAUDHN
DQ\ DFWLRQ UHODWHG WR WKH 30DQ

"DWIDULY DIFY K3 U W L Z RXEDGWRD U W L IEQUSEHMMND K3HD U W L Z L RIBGMB H Y MHZQ | R U P B WR REX
WKLV 6HFWLRQ DQG ZKHUH DSSOLFRBOHQ®HW®&DWKHWIKHR BBV WILEL DBV U WU D (

D (($ &RQWURIBBISWHVH Q WDKGHLLY W L FEMESIDWHM/ K MU R S FDQ RY S~ W KM UR S HHRXQ R
$UHBZLW]H RODQGEZKHQYKHQLWHGJI G RMDWHIK URSBRQRWKI LWHGJIGRPROOH
3(($ ° 3D UW L FKSFOXIDRBIWHK IV\KER P S D DI WKV J L V \BGHEUUHEBAV : D\V LBRD 8 Q L WBRVD R/
$PHULLA®KHR QW WRIVG R QR/WESBLR F H R WLIGHD U W L FS-SID\ORMIDIAIB R Q Q H E WMARGR U H H
DQG WKH 30DQ VKHHE&RPSBQWDWLYH LQ V&Rt6 BHEIWKBBHOHQFHHMWEHUODQ:

E 'DW&R O O HFOEVRQ HK & R P S CFRR\O OX\FIDIYIEW K H S DIRFHRHVHA/B UY B Q V@R WHD U W L F
L Q F O XBX@WRO\L P WM IBHD U W L FQ BP & R/FBIG G DHWBVH O H KR @ H P DG G UGIYWIE L UWRF
LQVXUQRFEEEDV V& BRI KW Q W L LLFMEHIUIRIQH V L GH.QY/W U@X\PLERAD O RIDW L R @ RM@IL
DQVK D RHMAW FRRAGILUHFW R @ QLKA P S DG@MN W R IDTBG 8 \R D QR W KHUW L W\U R R Bl @RV |
DZDUGBGFHJIHGF YWN® 8 &H RN @ VW DQ/GHQIW L FLISYDRBA FAKIGHR P S DUGH F HILUYRARV
3D U W L FRLOSUDVQ WY ( FSSARRIBUN K H U ZFLRAHQ H E WMARKRNU H H FRIRVQIBID DD W DR W KSHK U S IR\
LPSOHPHQWLQJ DGPLQLVWHULQJ DQG PDQDJLQJ WKH 30DQ DQG DOORF




W KSHD UW L NSOV KKH$ W KOHH JDDOVEZ N HUH T X LB MGSH R F H RYD QVBD\W K&HR P 'S DLQW F
QHFHRWKHD WIDR FHVRAIGSBR P SD/QR.S H U | R VR Q W U R E O IX DORWD IGRMQE.NU H H P H (B W/P <
Z L WOKH JRDEDO L J DHAVIVRIDEO QAV/HK (G R UL LS X U WKKDHH J L WILE N WRHFHR/RAS O ZLLQOKH JADEDO L J [
HVWDEOLVKHG RXWVLGH RI WKH (($

, W BHD U W L E EDD/@WW RIVGKIHS W KOHH HDO/ZKHUHTX UBWGESH RFHR VL WEAW KHR P S OLC
WKH 3DUWIFFRGOVHAQW DV IXUWKHU GHVFULEHG EHORZ

6WRFNSGPLQLVWHDYIURIYLGKIERP S DQUD QOWMBR75%'( SRUSRUDWEEHD DL BR

DQG75%'( 6HF X UNLW LFHR/O O H EWASSH(©O\ D Q Q G H S H\QGHIHGUARY Z& H ERD V V L WHEHRR S T
ZLWWKKHP S O H P H /GIPW Q R QIVQUBMMQIRIH R HAQBHO D QQW K M W XW IR P S DRID WV H OBIG-MA U |
V H U SLUFRYY D@ KK D'DRVDL W K FRW KSHUR Y V E H MLAVL P LRDQQ KU 5$' ( ZL B S HAD F F R XK
W IBHD U W L FMIBSDFOBAQAGHU B & Bl LDHAT X LXUDHEEM 310 D DK 19 D U W L P DSTHDWK\MEBJ URIGY H S D W BV
DQG GDWD SURFHVVLQJ SUDFWLFHV ZLWK ( 75$%$'( ZLWK VXFK DJUHHPHQ

QW HU Q CDVMIR D QO KWWY HDRAED U W L BJIHS/DEFMAMR U R W K H ORLIAIR M/GR IVGHBIHG * D WZDL

EHVUDQVIHRWIKID UWLNERXQWR KSH6 Z K H WHKER P S DOQ GWAH U YSLUFRYY LOSUHRDW HAX |
3D U W L KIGBE®HUVDNBF G ) R Z ONHKCRENG L \) RWK E MERW Q O L PRGMHHTIDEG EQU KK UR S
&RPPLVWDICRQ JKQRSWR YD G HYRH®U R W HEIW H B @ RE@DMID X LY NOR KW YRH ©U R W HLFQW
3DUWLNERRQWYDUH VK QWYDHE V HRIBW HPH UW L | RIVDAG DRY@F L S.ION BM6 X QGW KB 8 6
3ULYPRLHOGPHZRBRQ®W KHS OHP HQRID®S B R SUDLIBI WD XIFRBWNV K6V D Q & B Q &/ U EVDX
DGR SSMMIGB & RPP LV WKRHIR F HR BHQY B Q B/DJ KQWEW X E MHRXE VW BQWDRAHSVLQF
RV X S H U ELY D R/@PR W HDRWLKRRY QA GIVE D BDE MAHLFWK Y YOHR (@ HIV @ | R U FBIDIEKOAHY D UVE
SURFHVVLQJ Rl WKHLU SHUVRQDO GDWD

IHLWWHKERPSD@QRU75%"'( L\VFXUUHRHOO \FHYQGHIKIEG 8 63ULYPRLHOGPHZRUWK
3DUWLRENSDVH@Y KKK$ 'DWDLEBNUDQVIHRWKES WRKERPSDEDVRQVKIE 6WDQG
&RQWUD&WDODV\OHNKH3IDUWLFEBDIOMT XBVARSRI VRKKDSSURSVDDWHKEVGERQWDI
JHQHUDOFRXQVHO#%ZK RQZQWIGFGWIHWIN RWKERBDQVR 75% ' ( R U W KAD \WPHD \E HD
G LH U VRIW YSLLFRIY RBMKEHR P S DLQA R Q G XEMNHKER XS\ R SUDLI B WXD U \GWR ORIQW K3HD U W L WL
FRQVHQW DV IXUWKHU GHVFULEHG EHORZ



W KBHD U W L E EDD/@WBW RIVGKHHS W KGHR P S DUWQMEDO/ZKH U H T X U B WEWHU D QRV DRI RW K
3DUWLNERXQW®W K&R P S DI)Q BJRW K&RP SDRQZDWE75% "' ( R UD WV KA-D \PHD \E HD G L# U H
VHUYLFH SURYLGHU RI WKH &RPBQQN QW WKH | XDUWKHRL SHIYWYLEHG EHOR

'D WEH W H Q TAKLRRP S IZQ \& R D@ )GVW K 1D WRID OV R Q ¥ D H F H WIRPLE\O H DIE@\WQ D QWBIQD
W IBHD U W L F'S 5D QW KL Q\OKBLORAD W H T X MWIRRE SZ0.WOK] JFOUDH J X O R BVARIUI\DLVOLFROQMG @M [
DQG VHFXULW\ ODZV

'DWBXEMBEWWVKH3IDUWLFRBK®WB QXP E HRJI U L J KXN\QG 16D VB L Y DB\ZIVOK L \R UK H
MX ULV G'HSMICRR@K H WHIHD U W L E EDD/QE AKL J RW W Q F OW KGHE J\W R/ U H T XBHAVPWRRR S Rt
'D WA\B K&HR P S DSUR F H \LWHRHH F W L | R RIDPMHICRERHL@W R IRUHFAR P SID\M B HW KGHH O HRAY DRW
L YUH T XBIVWWW U REW KRURF H RV DQVDY R E MWRWKSHU R F H RV DQVIR @ H J L WILE@ W W BNHLM
SRUW DREDOMIWIO R GFRP S O Z L PR P S H DV K\RIUQVAGHIBW L F I8 B Q MAIGDLG @MRRYQ. UH F HDI
O LAIWMKQHD P B QGG G U IR\DWISR W HQMALLSR FHOQWIRU H F HDLG G L W.IOR R D PD WLRIOE K QL H |
RU WR H[HUFLVH WKHVH ULJKWV W KHJBRQWWDOLERKR@V HDQDMR QMDHWD &R |

1HFHVMVED RR/IXHBY RIW DK 13 D U W L KIQSDHUNMWBEQR Y LVE KERP S DZQ WIKWLIDQ H F H M R|

WKSHUIRURIWRH UHH PHRBAMK \KED U W L FUSD QWMERO R Y'IDGVHDR X ® 6 NHWP SRV VR B\G
&RPSDQ\ WR SHUIRUP LWV FRQWUIHFWX® & HR 8\0 &1 W L B/ PWRIE® PWY BUSDV

9R O X Q W DR IDWW T XRHSFEGIWHQWRIOL W K G UPZID\GL F L SDW. R R O X OV U W L |
L\SUR Y LIBQMRIQ V K& WHWMRHG) IRIADS X U N @0 X (BN B 13 D U W L KKLCBEMHUNAMMKREY K PID
ZLWK ®OY X AR Q VINIDEBY L 2 HWXW XUHF R/D QR @ RJ H D V.RW K3HD U W L ICLRIEWIR Q VR @ W
3D UW L DICOMDMMMERL W K GUEGHZU W L FER D Y WEW U W L M B DIURR Y P SO R\ B BBMU A HWK
(PSORXHQEEMIHF WHRH BR QVH TR H & FHRIDLIW K G UD BIDQIV L FE R Q QUAGKAD EHR P S T
ZR X QRBE\D E GHRU D W W6 8 \R R W KDHZWD WG K3HD U W L FRLUB B B MQ RPWDHL @ WWMIKEHRS V) R P R L
LQIRUP RMWHRR Q VH T XRHQHF KW R R Q VRIW MW K G B IFRIO/ WEEHD U W L FV/IKSRDERE & BIFW
JHQHUDO FRXQVHO DW JHQHUDOFRXQVHO#FHUHQFH FRP



'"HEFODURWRRQH QW3 UW L E DG KH$ E\DFFHSWIEHSD QIGQ G L F PRVQ \DHLEMER P S DA\J O L
DFFHS\8DRFH®XAWH W L L S D QEH WORDLRHEVHUR Q VWM KD Z DAIGD RV CHUBD\W KRHR P SDIQR 75 $ ' (
RUDV WKH FDVHIPOM@W VHGYLFH SURYLGHU RI WKH &RPSDQ\ LQ WKH 8 6 DV GH

LI W KD UW L ENSDVREW \RUIG KIS E\DFFHSWHS@3\D GLQGLFBRQQUIQIAKER P S DAR\JO DG AH S \
SURFHGXGHH W L FI[ S O QBN WOHOLRHMHER Q WM MHQ W IRUWHKBAWDU R F H R 8 HQ D GH \RFOWIGE KAGYF W L
L Q F O XLV KARPV. WAL MRHDRZ QVWIGD QRV DHABDIW KRHR P SDIOR 7 5$ ' ( R WD W KEHD WD E HDG LH U I ®F W BIUFRHY
RI WKH &RPSDQ\ LQ WKH 8 6

<

$JUHHPHYWUD W KHY H@MD@S UR Y LM¥¥RHIJUHH ALNKH/D Q Y CROX GH Q | R U 7 M BBRUGRH LALLARG
VHYHUDEOH IURP DQG VXFK LQYDOLGLW\ RU XQHQHRUW RDE MKW U HA PO OQE RUHHERRE

/DQJXDTKI3DUW L B E SIDRE MHEHS\U HW KWPIBHY U W L E WSKD B MHRUARO L E QW KBV O D\DKQ J RIKID
FRQV XQWHIG Y LAKRAUW XL F L HRWARD L E QIYQ YDWKR O OWRIBHD U W L WIRSDGHA W WBHQLGRQ/ER Q G L RIWRK
$JUHH PR W IGHREF X P H 19 O/IVW @ D,QW 81D U W L K DB RNWWYHIS H H FRHOGDR W IGHREF X PUHIDND/W K@ |

W U D Q ¥ QRORDH)G) R DVIRHKOQQ) O D\QKW KoHH D QR RV.KAHU D Q V B D WIRREHI U HWRAW K8 JOY WM K VWR B JOY MK \
ZLOO FRQWURO

(OHFWHRQ YBHQED UW L F L7% BRRIPFSQPP\L Q WR GHV FUE WQ RQBR F X P H B Q/BYWY MIENU H H IRHG
SD UW L FLL@/DSMLIR@Y RX W B WH B/\KBINE H U D QXVDHCH IBHD E\H O H F VP BIR @IWF B H T XHIGHIYU W L VR IS Q QM
SDUW LLRWSEVEH O H F \WWHR QINFA D UW LIKH 8 @ W V W B M/FVH/LXYRBKR F X P BB M F V& BIRQIY BMBRD U W LLR
WKH 30DQ WKURXJK DQ RQOLQH RU HOHFWURQLF VIVWHP HVYWDEOLVKHG DQG PD

:DLYAKHDUWLDPESQRYWOWHKENNLVYERW KHR PSCRIBUHBBPKQS UR Y IRMW RV H H R/HK QARG H URD
EH FRQVWUXHG DV D ZDLYHU BU DN RMEM URVURI DL RX RV WIKIIMQW EUHDFK E\ WK

QVLAHGEAYWULFWLREXNBE VY RKBD UW L B ESDERE OMHGORR W K PID \E HV X E MHEQW L\ B
UHVWUROWRRQNMHEWOBZP® S S O LM R B DWALFRODEEAWRIN. P LWRM BHD L VB /G DVNGSHD U W L RS 0 QR
U H V L GZHKQ FPHD 'DIIH FANGHD U VD IQRAY 15 L @VIB U HRFWWQGB L LDHFFTV D MR W W W IR B EKD RHUM. J KARK/D UHH V5 6 8 \
X Q GWA KD BQX U V@ BAKL FOHW IBID UW LE¥ B R @ W&/RD MBQ V LGHRIU P W 1B QGG P SDRE H | L DWGOD Z ¢
W KOS S O LW & B DG LFQAUL IRMFMVAUXROGEW K FO\DHRW H J X O D WHRSDAWIRE BIGP G G LWR QWH V W UW KR
LPSRXBGHAD S SO LIFQEEIDG R ORMIRHR PSDQOKEDUW LEVSIY S RORH.EDXER PS O ZR @AM SS O L
UHVWULFWLRQV DQG VKRXOG FRQVXOW KLV RU KHU SHUVRQDO OHJDO DGYLVRU |



JRUHSVQHW $ K FIRRODEARHRWDOZD [5H S R U WH.SHIQ RLWY B3ID U W L VA FS O QNI U W L IF D S BIQVE |
WIR UHRVPHW DHIFR RQRE\U QBORIH S R UWT RUU B BY B VRWY WHH V \D IQEH W W @ MAGABWV KOHF T X L\

K R O G Q G \RWD @ V6! KIIJURHAD WKH V X ORI W L FLL@/DAKDLIB® G WRKEHS H QI QBD L Q W HRIMEQUAR-N HRUBD ¢
D F F RIX@®R\Q Q HZE MNWRSED DK B D U W L F D EBCHAT X WERH G RXUAKY V B WVR YOFF\W REXIAO\D Q GEN/O & B & URID
W U D Q V IVRRAWIHR QO LB B W & RLUEK MRUBHNAR X QDAQUA URHLS D WXUQ B WHH L FHR® Q H E MMAREID DVQR/ K3HD U W L ¥
FRX QAL WA B E® U WD B3 U DRYG DRFFF R UG RB U V8 D RG H @ X 8HD U W L B E SIMEE OHKEORR W K HW H V S R QR/
HQVXERPSO IZD@APD S S O LIROEHRW @ HW DH{FR D RRE U QWOQJH SR UWTILRUU B RWRWD UW LFK &I
FRQVXOW ZLWK KLV RU KHU SHUVRQDO OHJDO DGYLVRU WR HQVXUH FRPSOLDQFF

5HVWU& R WH @ BIXW GHSS O LG DENY KID U W L VRSO QWEIR S O RYHBDS KW HP S ORRPISEQN VR
R QRIB R (RHW KJHH V W F RFY\WM IQIBOHWW W MREDH Q | R U F\W BRERGPHS DUQH\V HW KUHLYWKRDYV X FFR P'S H Q VIDQM D RIGNF
WRDV X FR P SHQ VB EMRMH D 6 L YRHOW H V W & RFY\M QWRONN W WERXVSIR VW W H FRPGBIW VRIS T R IR
VXFK UHVWULFWLYH FRYHQDQW WR EH HQIRUFHDEOH

% (/*,80
1RWLILFDWLRQV

JRUHSVPHW $EABRQWILRUP YWBRQ W L EVSID @ WRHGBRQWWH F X Ul WE KIVWDHF T X XDHEEH KD DRIE D (

D F F R XIQQWV\D E® RNHUFFRMGHBE W R I9GHHO JR RPISHD U W LVD G Q WHMIH W X KBD UW LELODEW H T X W
FRP S N WSIDW D SEHURY LVGKLID W L % Q QRM6 H O JZ X\REH /DL J D LDEQVQXFKF F R X. QWO X\GMH-D B RQUOME W t
Q D FRHW KEHD @ IE K L B FDKE F RDXIQMD G\B KEHR X QLWEWK\L /B FDKE F RIXQRW D WKIIBH SRE WO ® G G L L QRR DR
RERIVRRPS QMAUBHR X @@V KH EVRWHKIDWLRQ R HO JZXEZ Q E E YEQG.HUGLHW FHQW U B GRV/p ¢
FDSWLRQ

6WRHNKDYDHSOH SUWWRHRKDQ@IAD\D S SWW U D Q V X RW\MKRBEOVD\QX FOKWV KD @ H K D WDHAT X XUHEEM t

30DAKADUWL¥KREQ®\ZX BKV/K HSH U VR @B Ul RE HVADH J D UGB U W L R 50 IQMEWWIRIQ S\HRERARV |
H[FKDQJH WD]

% URNHED RKXDQEH/O HYEW R N HOUFDFRW QP \D S SIOW KDHY H UIDQ € X D ORXW KHH F X UL H W LR R®OBEWO .

6 K D DDHFVI X X QHE®A K3HD DLADE U R N HRUBDW W/ B X WDLAVWF REKIFW IR 8 ¥ WU V KRIDBWW LY K B B Q@ \ZX GAKFY/|
KHU SHUVRQDO WD[ DGYLVRU IRUVGRE@MLIOW URQLN UG WX WHMSBBWWILRLWRRBWYRNH



&$1%$'$
7HUPV DQG &RQGLWLRQV

'HOLYHU\ RTRKDWBHNRYLVLRQ VXSSOHPHQWY 6HF®ZAMRMKBURHMWHKPEWSHVWULFWHG 6WR

7KBLVFUMKRIOFDY KD LRI H O L YBHKWLURLY K516 8 VD G H V F WIGE KiIG DAX CRARSG SWR Q36 8V & D Q DE&EMOH V
568V LQ &DQDGD ZLOO EH VHWWOHG E\ WKH &RPSDQ\ LVVXLQJ 6KDUHV WR WKH 3

IDWXUH RIKIWMOQWRYLVLRQ UHSODHKNVEGMFW LR Q L RI WKLV

)RS X US RWHKBH 8 WV I3HD U W L ¥ (LPSSDOCRW FIZHLQBVEF R Q V L GVHHUWHPE \R WVHKEBD W KDWY KH-D U GRU HDAWKGD W
3D U W L ¥(IPSSIDQRWPZH.QWHR{ B S O RLNMH U P L (EDWVBHBW K1) U W LB HE BDWWHW\R MRW H U P L QUDRIRLKRRG O R
UHJDURIO YR WS HFHRREH U RRSD L @ LR X X FXR WRBE G D\ IGH KHP S O R\ BID@ V@V KMHX U L V @ KFWAH
3DUWLEWSB QMR WGENHH (RAW/I3 D U W L 7H. B H QR P R Q WLLIDGFRWUF W IGHD W KBID U W L [E'Q RCRQQE A W LSYUHFOY L
VHUYWRHVR PSRV XEVLEWDE&R P S D QM J D LRMDKIH 1 MRRAX FKH U P L Q QABKLHRABK(IRDAD WRHKVERHL Q Y [
RUGUHBRFKP SOR\PB@®M KHX U L V G K F\WHRENU W L EHUP S Q RR WEWH IRAW I3HD U W L¥H. B HQRWP R Q WIU
DQDQEBQORWYKHHEZSE YV HVYRY L GHE U H H FRHEHW H UFP\WQEHGP S DV I3HD U W L VUL IS TMERW I @Y 1618 8 X Q C
W KRID L@ Q¥ L OV U P D@V FEKD W HS 16 P L Q L WK IXIWIRHEH F O X ILY FUM&H\R B @ R BV K1 U W L IE'\) RLRXD
DFWLYHO\ SURYLGLQJ VHUYLFHV IRU SXUSRVHV RI WKH 568V

, ] WKH 3DUWLFLSDQW LV D UHVLGHQW RI 4XHEHF WKH IROORZLQJ SURYLVLRQV C

/DQJXRRI)VRAKQED UWENY R Z W KIGMK K H [SU BIVWK KD MK U H H PLHXAWD YGHUDL B8 W H O ® @GR F X P |
QRWLFHY DQG OHJDO SURFHHGLQJVY HQWHUHG LQWR JLYHQ RU LQVWLWXWHG S»

&RQVHQWHERQDD QJEW L O LMBH UWHARQ Q DR YRHERW V p MHREXWDX BB R Q Y H Q MR H WW HERL
DL QNKIW RG MR F X P D@ WR F p @ ¥AX G HRR [pE X & R 'Q GHLVQ W HIXHIUBHX X0 L 6 HFE W HR QW E W HP®
SUpVHQWH FRQYHQWLRQ VRLHQW UpGLJpV HQ ODQJXH DQJODLVH

'DWD 3UZKD¥\SURYLVLRQ VXSSOHPHQWYV 6HFWLRQ RI WKLV ([KLELW &

7K1BDUW LK HSBEW K RUKRARIR/S DDQQ\E KHR P S DUQHIS U H V HQEWDAMX WEKYRSE WIDQ@ O HLYD @ WP DAR BF
SHUVRSUFH B VR DRO\D DR O GHIG P L Q L VDADEES W U BROMLER@D K B D U W L PUSVIDRMINK RAUKKHRPVS CDAIEQ
VXEVLBIWDERPSDIM HOE 75$' ( RV X ARW KMUSONI B U SLIURRY D® B & I/ H O HIR\W KR P S DIQR V VA MWK
30DMRLVFDEBSH AX KK ZRWKK B GLY L VVRUEW U W L FUSVIDRMINK RAUKHRPYS CDIEQY X E V LB MDIR P S DI
UHFRUG VXFK LQIRUPDWLRQ DQG WR NHHS AXFR\HEIRWDADWLRQ LQ WKH 3DUWLFLS



IRWLILFDWLRQV

6HEXUIDVZLBINR U P D YWKLERIU W L E ESTDUPWWRNHHOEOD WDHAT X IXUHSIM KBHD DK U RAXIKBKR P S D/@G\M VLI G D W |

SURY WABHG VR D X FBK D WHDS I \CRPAW R ISEDH) DAGKDU RAXKIBCF L ORLIBMVM RAF R K D R Q@HK L FAKKGHK D DDHUEHL V W Ki
6KDUHY DUH FXUUHQWO\ OLVWHG RQ WKH 1DVGDT 6WRFN ODUNHW

JRUHSVEHW $EFABRQMPLRUW LFRUHVSG FISURSKH@ED& D Q D ®IHY/Q BX\EM H S R DWW DR @PR U

7 YR U H LI BR PHHU L | L FEDNADLVR QAW YR AWDVRMWW KR U HY. $S@ FLISURS H[AMEGY  DWQW L B U MQ
\HDUKXXQY H 88X VEMH S R U WHHGEH D IXQOQRR VLIV KSH F R WK U H \ R OHEH BHHFED R RV K R U H
VSHFISIUR GK @GV ISH U WQ WKS$IIB K D DHEHF T X LU KIFER W M/Q H W B\CKBHE M XFRAZDG/H & % R W K6H D U HK/
$& 9% RXR GG L QIS PW U N IDERM 16 D DAWKAHL R ID F T X L VELXMNARGID U W LR Z SFVD W D UMKBLALP D'
QHMMERH Y H U Z 1 WEISK: %R IW KRAV 6D U AK/I3 D UW L ¥ K RF@Q \DLOWK R K HEH U V R 8 IEIRY LWHRAD UZGIL
UHSRUWLQJ REOZLDWLRRIYO\LWBRQNKH 3DUWLFLSDQW ZLWK UHVSHFW WR 6KDUHV I

&+,1%
7THUPV DQG &RQGLWLRQV

'HOLYHU\ RTRKDWBHNWRYLVLRQ VXSSOHPHQWY 6HF®Z2AMRMKBURHMWHKEWSHVWULFWHG 6WR

7KMHW W @ MASEDWKG R/ VW ERD G L \W 5 RIEHE P S IREW D DQER 1 Q W D IOUBL H \D\SCSWAR ¥ BB KB R &/
SHSXERI&KLOWBGALQLVWYRWHREXDQH$) (| DQBQR W KOS O L FREKDHQHPGMD MIM I M VABHHG) RV
RSHUBRWLRAND G K L @15 H WLHQUEFGV K&HR P S DL@W R O HV RWDHIR/ W W KHH W WEWR P S D.X\Q D &R E WR DL Q
W KUHH J L V VR IBDWKLHRER P\SED WD IS S O L 1D EXOCDIVIRKUL\U H @ K Q@8 K D WK EGY V X 1) G 81D D,@W KALIADHD
QR W Z L W K&/MFI\QLRRMIOEHH V W UBLVE REANBWD UG U H H PW IGNR P S DUGH W W KBLW F UM RH\RAISE 1D WEK U FORJI
SD\UIRW AR URIDF D \810 \ P HHIW\B'W K Bl IPWD U N ID\BRAN G D WEKE MHAFRIHH V 8/8-BaR QV KYHH V VG IDQWK E NVHBRQ
REOLJWRDL\RI |5 H O,MWHHREDIEQU H | H U HEQY FHHW W LBIWFRBFENSEVD 1$G U H H RWACHVY V X R @ R B WV I IRV S
WR WKH 3DUWLFLSDQW

7R 1D F L OF RVFDS/DHIZD) QVBKE D SCEL F DOEDOAMQ G H J X O I RIKR. QADK3D U W L DL 8 BRIV V&R P SD @ DE UR N HIU D
LQVW EXWWHRE SDLAD S S O L E BIXAVHWROHHE@®E D UL N V YWRASGHD U W L B WH DVQWORIGY KD W W L VH IS 10 QT
W IBHD U W L VG S D BWAIU R BYIROEY/X W K R U 1H DWIXWRKDHL R BV H W W (DRAPKAHR WHGHD U W L FH S BI@ /O R \ P H\@M
(P S O R RHIJWX RV KRH.B K H W H UFP\WQEHGP S DIDQ G U H T XALKIDYE K D DHF T X X QHBM IS0 E@K H @ GVD& H V L J
EURNHUDJH ILUP XQWLO VXFK 6KDUHV DUH VROG



7KBDUW LB DSRQMWRL DRDJUHHPARQ B GFRQ V WEMME HJ HD V RQIDEXOHEXW KGR P SDR W KHR P S D/
GHVLJED RMIGUDBHRIH F W WEWDHR M/ 6H D IDHDISF N Q R Z OVK@MNL WHEHRIP S DQQRW KGHH V L J @ D R/MIIGU DB
XQGHMQREOLJWWURQR YN RKD R 18 KD WDHNQS D UW ISFIXLEBMH LYQ G H UWW\R IRMD D HRG FXW KMK HQ F
P D U SHWB B\G KDWR N H H ERIHR P P L V P DREGIVQ F X U@ I9E X FKD Q 8D QM Y H DKAHEXK D DHFV X XIDHEM K310 DQ
V R Q\GSHU R F R MGWHD R M/ 161 D UHRIY @D [ 5 H O DWWHIPGESU R N H H BRIBHIR P P L V \ZLLREEVH P L W/ K8 HB U W L E(
DFFRUGDQFH ZLWK DSSOLFDEOH H[FKDQJH FRQWURO ODZV DQG UHJXODWLRQV

([FKDQ@RDWHR®ULFRADROVLX QS MHQWWDBIQUGNHKNOHRWY KIHY H T XWIRPA BH GO.\D AVS-D W BSHDRAFHR MVGRXHD

R 16 K D UDHQA D \GK. Y L GRH®IGW. GIH R GY DIDQEEDW W KXIQG M D OLQ BB 81D DVRK L Q7IK B D U W L PUSVIKIQMELH U
W KVD MHH S D WR I B K@ BY Q H MERHHIIH F WWHK® POX S FHL B © DIOR @\ B RRX\DWID E\WAKHRIRES [RADV X E V L
RWKHR P S DIV BB UWLKHSBQ®V B QIR WHDIW K Q BN E WV U D Q WIRK WS 8 PIFFRXDIVRRH LK O L
WR WKH 3B WBMURMRB@IMW PFFRXQW

7KBDUWLPDY¥RGWM U WKBHERWP S IZQ \GO! O VDIBB R F HDHXE D \GKL Y L GRI® IGWL GIH @ GY DIDGIRDIR W KX Q
U H D OXLQ I8! I3KD QR K3HD U W L B WSRIRBVU D F W E KIENMKD MIP D N HG H O D@L V W U WEMKDIGXIN R[F K DR € \
UHTXLUHBKDQMQ D E D LVBW KID UW LIF@ SAIERW R D B ¥FIXO U B QR&HR P S DG LV F U HIW KRIQ B V3D L (¢
8 6 GRO QG\DBHY U W L E L EBIQMT X IMIRHSED 8 6 G R OFOID@INF F RIX@ WL @ BV K\ W& R F PIDEEG H S R \LIQMHR
DFFRXQWKXQOGVUID L@ R FXU U MQER P SDLQAQ GRME EO L JWWH ROWE D UW EKXQHER OV H U B IV |
&R P S PQ\\ D FGH OIDER Q Y HW WHQ@@ R FIXO U HZR\D U W LB 1S BVRWD QR X U U HIDER W X D BVN.\R @M KL
W I6HK D IDHAVFR O G\® KWL PLHV KB [ 5 H O DNAHHPGRR Q Y HUB\R-FEX® U B QEH P L W W KNEID[ X W K RIUQ @V [RENKCQH-
SURFHHGV DUH FRQYHUWHG WR ORFDO FXUUHQF\ DQG GLVWULEXWHG WR WKH 3D

7 KB D UW L PUS\IDRIMUBMHRR P\SZL VDIQR W KUHHIT X L U MAKFDDWE/N. P S R ¥ MVBKEHR P'S DLW K KM W X QRHU GMRD F L C
FRPSOLDQFH ZLWK H[FKDQJH FRQWURO UHTXLUHPHQWYV LQ &KLQD

*(50%1<
IRWLILFDWLRQV

([FK D QIRIQWQRRUP D WU W L P XSSOSR QRUR VYV BSRU BHIDW W HR/IV: W R/ K< U P PKDG H% D (¢

%XQGHVEKXMNSRYVEHLOHGHFW URQWKIRA®RIU H S FBO\® J H FORHIOQEH SERWDWIDEE BHDN F H W\L VG
%XQGHVEBDWIVIEEXQGHVE V&M BUHW L EWID/(S\R OREEP SO YLQDKS SO LB B ER RE DQ J MQER Q"
FRQVXOW KLV RU KHU SHUVRQDO OHJDO DGYLVRU RQ WKLV PDWWHU



+21% . 21%
7HUPV DQG &RQGLWLRQV

'HOLYHU\ RTRKDWBHNRYLVLRQ VXSSOHPHQWY 6HF®ZAMRMKBURHMWKEWSHVWULFWHG 6WR

7KIGLVFUMROFOQLKD L R IG H O L Y&-KWDLUGRY 1516 8 VD \G H V F W LOE K8 DX DR SWR Q568 V.G RQ.RQJI$O
YHVWHG 568V LQ +RQJ .RQJ ZLOO EH VHWWOHG E\ WKH &RPSDQ\ LVVXLQJ 6KDUHYV

IRWLILFDWLRQV

6HFEFXUIDKZIMHRUPDWISRQL* 7TKH68W QW KGHK BIW V V XIS &H W W B MPRGHBN ) RAR Q V VDISW K &/ HH URL

VHFXULWHHNVYDQGDEDOH RQO\ WR HPSOR\HHV Rl WKH &RPSDQ\ RU VXEVLGLDULHV |
7KSJIHH P HQKEHD DD BW KIQW L G HROR\PIX@ L P D W HFIMIMAWH (REHDB W KSHH U V K @RI K3HD U W L IDLCIERDAY
GLVWUWBQR WRSEHW V R DK H H P QRO D@REW K 9B L GHROPPXQ L P DW HRIQ BYEREM IS® S B E @ F FROLG
Z L \D RIHQ R\VQ W HDRRHIY DT SRXAS H AW DBIS/X E R LIF LRMFIX U LX\WQLGWOS S O LIFR E DB QBN F X LOLNJIL K
L@ RQ.R QD RKID YHGR F X PEIQNIY L HZW®W J X O KRUKR@ RW.R Q J, IW KBID U W L KIDI/X 8 WD ERX PR
WKH FRQWSIIIWMP HROW RKM WKH 30DQ KH RU VKH RKRXAOAR FRQWOBFWVIR ®@HJIJDO RU RV
1,8

1RWLILFDWLRQYV

([FKD@RDWQIRW P CHPUR Q G M D ALF R G Q HEMMHBE DHD JS U R F HIHRSAVK/HD R BIK D DHDREKG L Y L GI-DRE

6 K D URXABMU H S D WWRIDGE BW RV O H F 1S H H BRAGL B HWUIHHF FDMSWH V F X Q B G5 L O K DR € O DR AL W |
3DUWLY¥US DO R/ WREE Y DWW Z DWHGP L W DU HF ). FSEERW HJ R Y KB-D Q2N H WHEHD U W L IBIHSSIRWAKMR Y H
FXUUHQA3DUW L ¥ KRDPQ@WE Q WE)HR&D \H Y L G HRONFKHH S D W B Ll B @& B\QHHY HVQ K5HH V H % DIGRN, Q G R W
(PSOR\HU UHTXHVWV SURRI Rl UHSDWULDWLRQ

JRUHSVYYHW $BERHBRUMHIUIH P HEW D U W L EWSHT XWIRHHGHD R UHE D@ F R D@@ENR U HILLIDD AL\

LQFO X &DMIPSR V V UE QMRK/D KB & W VQ G HIW 81D UW LVD G Q WHH W X KD U W L¥K B F Q@ @& \ZX G\
RU KHU SHUVRQDO WD[ DGYLVRU WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UH



,1$ /<
7THUPV DQG &RQGLWLRQV

30 DRFXP I$6NWQ R Z O H G4\PHF © M/SMWEHIUH H P IGH/E W/ DYXQUADKEHNLY R Z OWK@MAB/U W L K DY'B DIDF RIR

W K3HO DIQDV H Y L H/Z kB DR W K$H U H H FLHYY K IQUV IDUGHA® X Q G H U \DWQIBE BNS3EM R Y L R VR IGHD DR W |
$JUHHPAKQED UW L PUS\EDRAMD R Z GHGEMHY U W L K DS'B D @GS H F L | D DEEPSO HIY &/ U RZY. MAWKARDPAL WA |
IROORYZHBWRRQEH VW UBWERBHIGSE D USE U H H PGHHORW L RIS V W B.® Y V DRA(LPRS@® R\ P HSGIW W L R5QH V W L
&RYHQDEHWWLREOL YRIBKD U FHBWFW L R® U | H LSVMERY HUHF W L R [H VD QEHFW L RQP S RV LRVLR K
5HTXLUH PN RO O RZH DRI VERL BWH F W LR.Q W R WD Q8MF W LG G L WELR@®LON RRQ\IRIBKHD U
6 HFW LERMWBI L Y DFFH FW SR QH F W H R Q VIFQED U W L F LEFWILRQ'V L7 B GE QU W U L FW LIEQXW BDWNY
6HFWLR®RUHIVQHW $ R FRROOQARD WDIQREJ5 H S R U W.IQFD XMWAKUHR I HEVQHW $ 5 AB RQ,W LR P DEMIC
IRU ,WDO\ DQG5HNWRMMLEWLYH &RYHQDQWYV ~

IRWLILFDWLRQV

JRUHSVQHW $5ASRQ.MW LROUP D,\WALIRHEU W LK R SLEERWH V VD FE W @WREU HILLID @PV\DHDAIKF D VBKK D UMA KFDDA

JHQH U@ MR Bi [ DLEQOHDVD IGHD U W L E $IDF @ WIRIH G W K IR RK LR/ HUQ QWIMHW S U@ IR UB: 6FKHGRB®
VSHARDBIQ RV DJH WAEXQH K H/ D PLHH S R (GW WQR $HSIOW K3HD U W L EWVNSEHD @/H | R B QIRAWV KD Y H V WHPYHHOOW |
3DUWLFLSDQW GRHV QRW GLUHFWO\ KROG LQYHVWPHQWY DEURDG RU IRUHLJQ D

JRUH]I1LU@D QsAV\DHIMFO H U MV D ORIBIQB K D UBIQFAH U W VIKRIUWHD V ¥ KW & & W R, &/HPM\\E H/ X E MHBF RVU H

| L Q D RL\DADIVIK MY D [ COERCRACGAW XD K Bl IPWD U N ID\BRXIGH0 U R @H F H P E HRIR QV FOHDG/DW K6 D Z H \KHH OViE|
WDRNMHYLGGRSRWR KRP ERIG D K D ZHWKH @ @ MUKEHD O H\H®IUK N D ORIH. Q D RAL\DKIMAYE U R X SEvt
UHSRU@W KEQ Q WINPH W XK & D U W L ¥ KRDFR® \DLOWK R K HEH U V RQID®Y LIRREH WD H OV WEHID U W L ¥
REOLJDWLRQV ZLWK UHVSHFW WR WKH IRUHLJQ ILQDQFLDO DVVHWYV WD]

-$3F1
IRWLILFDWLRQV

JRUHSVQHW $EARRQWILRUP DAKIBRQ W LEVY § D QWIRH S ® i WDID QIVYV V WY B KD IKH/B & W REG HD!

RIHFHPE W R KHW M ® FKV VKDWY R QB IPWD U NIDWHKFHHG L Q J 6 X FkH SRV WEN\OD U F KWK D |
\HDUKBDUWLYKBEQ® \ZX UAKR/K HSH U VW PR/ LDARRK H WK I S R R & Q Q JB MWLHREEEQR X W V WDEB(
KHOG E\ WKH 3DUWLFLSDQW DQG WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UH



.25($
1IRWLILFDWLRQV
JRUHBYQ@HW $BRHBRQWDLRU P D VRILRHD BV L &K QGHF IR H ILLIEMD QUFALROXHY WEAU R N HIUFDFIRXEDV

D F F R XQRVWR U HW X W K ROUQIGV@IH N S RIUAMK V S\HFBVIDKE F R X ARYND ORMHX FDKE F R KQRW\HEG Y PLOOR
D® TXLYDPRQMRU HEX QU HRAFQR R Q W KG B @/%U WQEID O H\GI®MK BD U W L¥K B B @ & \ZX GKR/K HSH U V
WD[ DGYLVRU WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UHSRUWLQJ REOLJDW|

63,1

7HUPV DQG &RQGLWLRQV

IDWXUH RTKINMD @WFWLRQ VXSSOHPHQWY 6HFWLRQ RI WKLV ([KLELW &

%\ DFFHSWLQJ WKH 568V WKH 3DUWLFLSDQW FRQVHQWV WR SDUWLFLSDWH LQ W

7KIBDUWLEKDSHMHYWWKDWGE R Q G IR IR DRIW K56 8 W KWH U P L @ DWHGHIRIDW L FH B S Q RAPRIIDQAY H D ¥ R
DXW R P DWH FIR@E R U | H [RADQDH B GG 8 W K DDWHRYWHAHGR IW KGD WKV H U P L Q ID&D B @ LW MDIW L
X QG H U D\WIBIQUGMKIDAX Q Y H ¥ $\BHZGE @ @R U | HZ MNHKERQVL VWORA BRI G W UBCK\D RIWER QD P R XOQAM GHP Q L
L QV KHHY HRIDW H U P L @ DVWKBHR QW L1 B B Q RABH QRE H V VL Q Bl D RRIQQ F O X EX.@ROW P LW/AS € D ®/LKV D E
UH VL J QUDHWA RWB PWRLVE® P\ \D\DIEM X B/ R-HGL WD X GHL V F L SO IL\DMLDAY D © & IHHEF R J QUR HZG. W KARDXOV
LQGLYR B RDO HODNVRKRE MYFWR X @ & M WKGINX & RHZG. VF B XR B8 G M X B WHHE R J QR KL GW KFFDXVW B W F
PRGLILFROWHRMRHQRAN/P S O R\ R 8 GHUW L FROMY K HR U N 18 W\DIW ¥\O R FODV/GRHBYY L FROMW K R U N 18 W\DIW M W HF
RI W IR NHUWDWXWH XQLODWHUDO ZDW & GRUDEHIDED B\ WKR | (PRB\DRO\ HIWF UH H

) X UW K H WRSRILLHV L K Q SHOWWKIBGER P S DKOWQ L O D \WH D I & INDEX V B U H \6 HR QB BLGDVQ Ki6 8 \X Q G\M |
30DRQGL Y IZ&KRDIDE/H P S O RRHVMKER P S DRQY X E V L 8 MDKERR P S DWDK U R X\WHERRKWWO7GK 6 H F L\ \DROQ P L
G HF L WIKED&\Q W H Q WRRDKHS U HDMA X P DWPER Q G MAKIRYPU DALV B R Q R P RIBDMDICH B Z VAR P S DR]
DQVXEVLEMDKIR P SDRX® R QJREQY RW MHKW @ HIW UM KEM H H FDHXWBASHD D @& R Q V H T XWHIGHMOW L
X Q G H U WKIN@IE'3 \D UHJ D QRAGH &H/ V X P DD ER Q G W\KMR/E 8 \D Q\E KUHH O B WHBHK\IQORBM F RIPSD B W Q
HPSOR\RIBQ QYW H DWWMKER P S CRIM QY X E VLB WIR P S DRO\GK [NRAWF R Q V L ORMLIGIG DEMHRIHI D BRI
D QS X U S RIVGINVO X/GILYGIUARPFSH Q VADW/QRRVY KUHL UKKAD W V R, I € G L W KFRDQJ W L K R SHQUWWKI GRE\DROIW
568V R X Q BV D GHR KBID U VD IEXIS W KON/ V X P SIMQEIRQ\G LWWH I RI@NRE B WHK XWABID U W LB E B QR @ WO IIEUHH
D F F H/8 K\DW/'R O QR D GRAOW KDH/ V X P SEAHR. R\VOW B NI @ O QB W KEHR Q G LGVRERFCHAR D QU H D WARKIW @ ) DRI 8
VKDOO EH QXOO DQG YRLG



IRWLILFDWLRQV

6 HF X U/IDVZICHR U P O\RELRRHOR V H F X WVIVKSHN E O Y5 H | L B ® GBS Q@ B K DW D IS DQRAAHL @/ SIGICLRWM 161S D Q

W H U U LGARROLQ H ZF VAMRIE) DROWIS 18 8 WX Q GV IBID DY 1$\V) U H H TG I X Q OHREW HY@RAL VAKX EI N H J L VALK
&RPLVLYQ 1DFLRQGRDGHREDIHAE GR QRW FRQNAWLW X8 H RV SHEWKXN R

([F K D @RD WQIRQW P DAKISROQ W L IF X SIHPVEVDDHAHT X L VR.ZAQLHRUDVQ@EISY S R R MAWLARAINR U HER RS DIQQF O .

6 K D UDHFVT X LXUDHGEM KBHD D\@ R/ K615 D Q'LLBKF F '@ H G RAR PHILR, Q Y H U V MRRHEY = W IKAX U HRERPPH DB
,QYHVWPKIGANDG H S D U R/W & O L \RW BR Q RIPQ&R P S HAMQ KMARW W D WS X W3 RBIQH UW ES\F O D R ONEA
| L OIHI® Q XIIRGK D DTV X RWHR® & U LRRIZQB R IHFHP EHW KSH 1\ R DKIR Z H Y. MUYHD CRAM 161 D IDHF 7 X X (QHE
W IBHD IRQV KDHP R XRQWWKVHD © B R F H IFSHVLG V W KG-H F O D P DM R QHIGN R IQ@IR Q R/IIM KOHF T X L \RLW\OL @F
DSSOLFDEOH

7KEBDUW LFDENQHT X WGEHHE GIDWHHF W URW KFD @8 'S DD QI\R U HR B B R XLQQWFD X6 RNIHIUFFRKE D& U R
D QIR U HILQ § W U XLRQHRIDAS\R D QBT X IXIQHGE K3HD D Q QEBEQWDLY V D FAL VAR 6 S D € VY BIHPOW®SQ JP HRG
FD\RKE K D PIDVEHW KHR P S D@\S H Q B [YORIHD CRAM KAHU D Q V B K WIVGUBHO H i DROWVIEHD O DIQWF X FKE F R B QW f
Y D CRAOMHX FLKQ VW U B RRH I MHP E HRIW KUHH O HU D @NE D U W IQRK B ¥ @ G \ZX GKR/ HSH U V@& B DIDOY LUAHRIWD L
WKH DSSOLFDEOH WKUHVKROGY DQG FRUUHVSRQGLQJ UHSRUWLQJ UHTXLUHPHQW

JRUHSVQHRFR X G BR U W LU P DAKIBDQ W LEV 8§D QWRH S RVWVRIWM W S R \RUIBWHHEGE W RIEGIBD LLAY F O .

W IGHK D UDHFYT X IXIDHEG KBHD IR@D VEU R F HBHRBAVK/HD R MV K6HK BIWD F T X IXIQHEEA IGHD DLQW KYHD OSHW \ SRHD V \RHUAL |
H[FHBBNU WEUM VKRRYESO L JD $/'9 RIGMVBIQIGL I KWO &R [ HF H P E HUQGH T XWKIBQWR U PR @/ X XY VB @
ULJEW\D F O X GHED U W L ¥\ SUDHOWXO BIIOMKKBHS D QWK W K R UR MALRHKYD $ | W W X FIKV V R W IV.J WMDY L W\
UH SR WWHG R BWQ QIDMDLSRADR VU X E V H TEKBIRPFAD W KHD CRAMQS U H Y L B M § RIVWWRHBAL JLKQWF U HE DPVRHUAHK
DFH U WEIUQ R KREQ H UR/NE 8 V \RHUA JIKWWU D Q \R 1) bl MY FOHK® WMGKH D UK BD U W L ¥ K R EQ @ \ZX TR/
KHU SHUVRQDO WD[ DGYLVRU UHJDUGLQJ WKH DSSOLFDEOH WKUHVKROGYV DQG FI

6:,7=(5/%1"

IRWLILFDWLRQV

6 HF X ULDKZ LGINR U P D TAKLEREB \D UGIRV) W HVWY B & E ORFHIUH@ WU R®Z L W | H UI0HD. QUK KBR F X POIRIQR W |
PDWHUHD OWRLEES VLF R Q V WISW RW SB ¥ WHKH UR Q G H U XMRRVRQ W L DB I6H L R RR2EOLJDRY
LIPDESXEOGEDW UR BXWKH®DIGFH EORFOL Q BZQ W ] H U)G D @G H UWKKE B F X PIRIQR W KRIHIU LRQ
P D U N HVID MOHUH (DIDINRLKRHH W IRQW 1616 8 WK DEVH HR@ L @ BIL OHLGRID S S U RWHKG H U \D\QE B L WW J X OMXWRK
LQ SDUWLKK BGRUVYV )LQDQFLDGXOWKRBIMNEXSHOUYLVRU\



81,7(" .,1*'20
7HUPV DQG &RQGLWLRQV

'HOLYHU\ RTRKDWBHNRYLVLRQ VXSSOHPHQWY 6HFSZAMRMKURHMKGPWSHVWULFWHG 6WR

568 W K IEGIOH W RV@EKEK D U HOD R4 Y HVQKDADKGHS 8 \E 15 D L@ D V(KR W Z L W K IY @EDLY G UBRRANLVR I YQHIHG QR |
FRQWUDU\

/ID[HYKLY SURYLVLRQ VXSSOHPHQWY 6HFSZAMRMKIURHMWKEWSHVWULFWHG 6WRFN 8QL!

© LW K@ IXPAL WADRM ERVQRRVD K5 HH V W UBLVE REFENGVD B3 U H H PWIIQHIVU W L K H 8 BD@ W MHKD KHD U W L EYD S DIRMK
7D[ 5H O DWHP®IGH U R RY H QDKDD WA FR [ 5H O DWHHRAD QK HQH T X HEWWY KR P S CRQAG L U HAQW S O R
RE\+HODM HXA\WMWH Q %K VWRPOS & RDQRW KHD[X W K R I IQR W KIHHD HDOOVQ KR DKV U W L B DRIRQ\
D J U MHRQ G H PIDQNEM H § G H P QUKHR-FGS DA\ GG L U FAQWP S O RDK D LDQQAR 5 H O, IWHNREVD KB UUHH T X WRB
RU ZLWKKROG RU KDYH SDLG RU ZLOO SD\ WR +05& RU DQ\ RWKHU WDE HKD\OKR U L

1RWZLWKWHRQG QM3 UWLEDSD Q WEW/[RIF X RMLFRIW KHR P SD QL WWIEKBHD QRGHFW L RI® IW
([FKD GFMW KAHH IRAWK IR P H G LIRW HOR U Q Y [2\LIQRBD/S S OOV KHHY HQKAD K1 U W L IEDS D QMFEBVRI B X RIL ¥
R IW K&HR P S DDQQ\® KLHD F RW BLND RFVR O O HUFRIRHEM® EGW I3HD U W L E L W Q@ H WG D \R/IW KHQRSIW K8H. W D H DLU
Z KL PKp Y HIQ W LMWK K. G H P Q L G.HF YD FUUDLETRRGHF XWRDHP R XRID\QX Q FR O O € F RVMBED \F R Q V VIDE W (X Myl
W K3D U W L RIGB DIOAMG G L WLIER@ W@ Q GD W L R@\DXOU B RBWIL E X W L&Y R D\EHSD\D E DK D UW L EL &D
UHVSRORUESRDWEDILDQL Q FRP B XRQV KD G G L VEIHRQEIOWHF ROG & X Q GWMKIHH O | D V Vi N VPRSI
SD\LQJ WR WKH &RPSDQ\ DQG RU WKH (PSOR\HU DV DSSURSULDWH WKH DPRXQW

1.& RLOOMFWE\RE R Q G IRISLIRWOW L FLLEVDKMLINGSHD U W L B I 8 B\GRWF F 03\ EILRILQW\H F R Q&SMIMID W L
,QVXUPRGW U LWXB®IWE EBOD E @ MW K&R P S DIQ G WRKJR SO R\R D QV X F F HW R/RER P S DROW K(IR S O R\
FRQQHFWLRQ ZLWK WKH 568V DIGSBQDWVYERSIWRPYE&®J ULVH WR

© LW KRV WRLHFRU H J R U W LB 1S BVIR® W& W RR O O RV R EIQ\W FAL MWR@HR P S DK R URN X ALK& VR L
(OHFWHRE@U P DSGU EYHIG & W KIH &- R L QOWH F W DRYBOR W K R Q VRHIDOWH F WRORLQMBGE F R P S\GRIHUID @\
W K A'S O R1H&W W K3t U W L FALKSDOQUW L IPUS\EDRI MYBIVHRY H F X WRKW KIHOUWH F VR R YW H T X E H WGWM 181 U W L
DQBQVXFFHWRRER P S DMO G VRKIP SORYRW KX US R WHR Q W L Q¥ XHHBIF W L YRIQVHKIAYU W LY L 8D @ 1A
(OHF WIKRE® U W L X Q &HIQ WMWY R 88/ R L @W F I 5§ B QUE-QE 6 8\ U D QMRH & B HXUQ GWAIBID M QWAHKH H F X RV
W KLH&- R L(QDW F W/IKRI® UW LB 118 VKW P S O R1 HE&UP D E HF R O O B PGP S CRQW K PI'S O RERIUQR MW KPHH W K
VHW IRUWK LQ 6HFWLRQ R$Z\W ki3 BHINMHQWWHG 6WRFN 8QLW



L IW IS U W LE R BRI @ W R H&- R L (DWW F ViK HIRVDK HL Q@ GEMH Q W MVRE M@ 1616 8 R U H F HDLOBEHH Q H ELRVQFQAH
Z L WKG I8 8 X Q OBI@MEQ W IRQY KHIQ W_HDUDYR &- R L (DM F I Q@R K D RHBRWV IE H @ 1S XL WIRGEE 8 Z L @ @ V V X\WRG
3DUWLFLSDQW XQGHU WKH 30DQ ZLWKRXW DQ\ OLDELOLW\ WR WKH &RPSDQ\ DQ

,0325%17127( %\DFFHSWHNUHHP BRQMWE\RO L F RQW BDF F H S VE X QFBREDURIW K&R P S DUGI\J H F V
DFFHSVBDAFHREWL JQWAHJUHH FLKQDWFR S W K3D U W L FNSIDUHWLRHE R X @ BNV KWH URPIW KIH &- R L
(OHFWLRI®D UW L FKFOQMEN KWH URPIW KIH & - R L QOH F VEF DRIG! [ HDIGIJFHE H SWYHSQ U H H FOHQOAAKIH & - R L
(OHFWLRQ KRZHYMMVWHG EWWKHIBRBWEBPRSDQW DJUHHV WR VHSDUDWHO\ H[HFXYV



$7BHB&+0(17)257+( 81,7(" .,1*'20

,PSRUWDQW 1RWH RQ WHKIDQRULBABW (OHFWLRQ WR
(PSOR\HUWWLRQDO ,QVXUDQFH &RQWULEXWLRQV

$VDF R Q G LRASLIRWQV L F L SDREBHLMR@EGIF (T X L W\F H Q3\OLDERPD P H Q G\M B3O D Q QW KIH V W U ¥ PARFDS. WY
3568V WKBRDWEHHQ D QWRREW RBID UW L F IES®WQFEIFD'HOD HBRU SR U DWEERR® S D QW K3HD U W L ALL
WHTXL@V R Q W.IQWY R R LHOM FW RRI@® QW RAKED UW L FIL. GO RIVE LROW WS O RQB W L RQ\WDXOU BRG W U L E W\
3(P SO RMALLD E L OWWBBWD U LLVGHR Q Q H E UMMRKW DR W 1516 8 \R L & R Q Q H E WMDR)GH V W U V. FARFFIS \WVKU/D DM
EH JUDQWHG E\ WKH &RPSDQ\ WWRKW K3D BQU WIKFH. STRQVW W QGHEWLR Q"

(IWIBHD UW L KA IRMWHAVRQW RQWR IR L QOVHFWALRKDRWIKSH 8 Z L EE& R U W KDAHEVIBHD U W L FALSXEREM
DEOH WR YHVW Ib(F WMKHH 5BV RHUQHILW LQ FRQQHFWLRQ ZLWK WKH 568V

%\ HQWHULQJ LQWR WKH -RLQW (OHFWLRQ
T WK UW L FOLIBUBNY WD @4 P S O RMAIUD E L & KW WD U LVGHR Q Q H B WMRREX U V XVDWR KvHH V VRIMDKBHG 8 \
RD QUWH VW UV PARFELIWYD QWR &HD U W L PUGEWEBHD DROWV KDHF T X L VRIBWLIRUR 1R W KWHIJ[ DHEYDHHQ ¢
FRQQHFWLRQ ZLWE QN KRHYEGME LRWHG VWRFN XWQKMW 3 DO QN HEDGERHRAW B K \BIHil

T WK UW L EDSW IQRW KMR-P\S DY G VRIGHD U W L AHPS@WARLF R DHIUP R X\XW | L FW RR)YW K@ VD E
E\ DQ\ PHWKRG VHW IRUWK LQ $ZIOHSS I\H® H DFW BYG G RRLFQWS QAMFWLRQ DQG

:I: W K3HD U W L ALFSND@QRVZ OMICETWN . (K FR W KKIDV F F H SMWKHRCL QQVH F W LIRRV@GEHR P S DVR @ O 8§ @ HH & YWk
&RPSDRWK3DUW L MHED/RT B W WHITOHWKIDUWLPNEDMS DS HE SR IWK-RRLQOWH FWR B
VXEVWDQWLDROR VILIPWEBU&RPSDQ\ GHWHUPLQHYVY VXFK LV QHFHVVDU\ WR J|

%\DFFHSWKKI3IW KU RXKIRPSDRFJODOHH S8 D RFHEGBEWH. J QWGEEH] V W USLVIF REFNSWD UBG U H H P WE
SDUWLFLSDQW LV DJUHHLQJ WR EH ERXQG E\ WKH WHUPV RI WKH -RLQW (OHFWLER

SOHDAVMMHGUWKH WHUPV RI WKH X% 8 DOHE B(FRHFSWLIRGY PDKUH 5 H $WVIJUSE W H B HEQWAR BIQ @ QKW -
3OHDVH SULQW DQG NHHS D FRSRRHEPMRKIHGVRLQW (OHFWLRQ IRU



&(5(1&( 1& 4{8,7< 1&(17,9( 331
8. (PSOR\HHYV
(OHFWRRO QVWHKWH_(PSIORTHWLRQDO ,QVXUDQFH /LDELOLW\ WR WKH (PSOR\HH

3DUWLHYV
7KLV (OHFWLRQ LV EHWZHHQ

$ <R XW K.H) G L YZ IGK DED L (DHG MMRVK(IOH F WL R S O R\ HZHKR. W P S O R HR®RIIW KHP S O R
FRPSDQLWYHHIBIW W IV FKHGXIKHR SO R\ B QK R ¥ O L JWRB FHILEWHY U WIRIDN.88 §'8 V J U D QRA&HU H, @~
SXUVXDQW WR WKH WHUPV DQG FRQGLWLRQV RI WKH & HiBHO@KD QGF (TXLW\ ,Q

% &HUH@ARI : D\WLERD®XUOLQDWWRDFK X QHWEMW® WHERP SD QAK L P \J U DEXE"
XQGHU WKH 30DQ DQG LV HQWHULQJ LQWR WKLV )RUP Rl (OHFWLRQ RQ EHKDOI R

3XUSRVH RI (OHFWLRQ
7KLV (OHFWLRQ UHODWHVY WR 568V JUDQWHG E\ WKH &BBRSIH@ WR WKH (PSC
,Q WKLV (OHFWLRQ WKH IROORZLQJ ZRUGV DQG SKUDVHV KDYH WKH IROOR;
S7D[DEOH (PHQW@Y DQ\ HYHQW JLYLQJ ULVH WR 5HOHYDQW (PSOR\PHQW ,QFRPH
3.7(% PHDQV WK#[ QMRFH.QJV DBWBHQVLRQV
S5 HOHYDQW (PSORYPIHURW 5@ BRFRQ ZK W K HPISO@®RDIOU, QVXUDQFH &RQWULEXWLRQV E

L DO@PRNOKERXQWRSOR\PGRRPW KD URQGIGHF WL RQS$ UHV WWUH F XA GADHRI@ H U\
SRVW DFTXLVLWLRQ HYHQWYV

LL D@ P RXQKIORX QWP S OR\P @ DRPW KHD URGIGHLUF WL RQ7 ($ FRQY HVMAEWDHADHR ¢
FHUWDLQ SRVW DFTXLVLWLRQ HYHQWV RU

LLLD QYD LV@KDW UHDWH® X Q H G Bl W ILI'RIR® KHD UIQHIRIS O R\ EMYQLW W NI FW L R Q6 6 & %
LQFOXGLQJ ZLWKRXW OLPLWDWLRQ

$ WKH DFTXLVLWLRQ RI VHFXULWLHV SXUVXDQW WR WKH 568V ZLWKLC

% W KOH/ V L J Q PINSS/0 L RIVEHADHR DWH6 8 Y @ HW RBRQ V L G HALDWKIKRSDD QR ¥ 8 F W L R QER
L 7T(3

& W KUHH F HRUDSEV Q M IE RVQ Q H EMAINREES 8 VR W KAHKDIH Q H LKWQ R UL ID E R YZHL W W/ I¥%H D QR (

VHFEFWLRQ $F RI ,7(3



366&%$PHDQV WKH 6RFLDO 6HFXULWSRVMRQWULEXWLRQV DQG %HQHILWYV

7KOHFWHR@WHKFS O RVMH F R QEGIDM\D W L RIQMXQ OREG W U L X B Q RIVAHLLD E I OZKN P '
D U IL\QHH V RHWFMBIH O H YIDS)ONR \ P, D@ RP® H V RHEB\E\S X U V WIRE VW L RED Q GSPW D J U0 $IR 6 F K H G REOWH
668&%S$

7 K L(\D H F \& RRERMS SI0Q) H O DMWEL@®IL D E RGLYS'D BYD QO L D E DO L VILNRU H VXIO WJ X O [EW L KLON
UHWUR YV SHFW IEXH HUWXH RI VHFWLRQR®® W KR 6iR RLKOHOU 6\W K X USL6VE %%& R Q W U L E X SR Q V

7KLOHF\G RGN SWWW KH W HW/ENWH O VB H O HYFDSIOMR \PQ RFRXIH. EX P S O R\ P @ RRRPNN KHHD U B\
YLUWXH RI &KDZ®DNHNI F(HPSOR\PHQW LQFRPH VHFXULWLHY ZLWK DUWLILFLDOO\

$QWH I HUWHRIEIR P S [DI GWR{A S O RVIK Q. Q6 OXKEDQWYY W K F H I/ QVR. DVGEIBY V LIIQN U P LLVMPW AR U
Z L WAKAHH URAW B 1D D Q\E K6 V W UBIWF RBFENS VD ($G U H H P HIQ® H F W/IL @ Q YHHH A\ H V RHWFRBIS 8 \D QEEQD Z D |
ZKLFK UHSODFH RU UHSODFHG WKH 568V IROORZLQJ WK$DSSODOW LQ FLUFXPVW

(OHEWLRQ

7K P S O R DHOME I&HR P S DMOR L 6 O RYS<WD MyHQ WOLLLDHER. KV VR S O R WHRD'W K A'S O RIVHLWD E L\V@ KIDIWL_ R @\D5 H O H
(PSOR\P, @G RPWH U ME)D Q WIRWBISG R\ HKIEP S O R XHYHG H U VWWKID\@/G ¥ H SMWEIBSIVZ K H WEK FHQIL F R Q0!
DFFHSWRO\WBHBQR W KR P S D/BI\JH FVDER B § & DR FHGE\W H J QWG V W ULV RENSE/D G U H H R IV
FRSKHR YV KHL G 6 F RPHU V RQIDIERMH A S O RIVHLD E LR YWHENME(LOH F WLKRD H F WP R GLHD F FR U G DY
SDUDJUDSK % Rl 6FKHGXOH WR 66&%$

3D\PHQW RI WIKH/(DFQQ RLHAA

7KHKP SO R KHU IE\W K RUKER A 8 DD G WRKUR S O R WHRR O/VHKAR S O RIVHLLD E LIOQW YV SHIF@S H O H
(PSOR\PHQW ,QFRPH IURP WKH (PSTORDE®HH\WBQWWLPH DIWHU WKH

L E\ GHGXFWLRQ IURP VDODU\ RU DQ\ RWKHU SD\PHQW SD\DEO \DE Q\HK HY (RBW
LL GLUHFWO\ IURP WKH (PSOR\HH E\ SD\PHQW LQ FDVK RU FOHDUHG IXQGV DC

LLL E\DUUDRIEBKRWIKASOR\IRM KH R M R PRIW K/HH F X LZLKW BKMGA S O R LA W MVBE H BLLQYHHV RF
WKH 568V DQG RU

LY E\ DQ\ RWKHU PHDQV VSHFLILHGSZDWS KH HBMHVQWILFWHG 6WRFN 8QLW



7TKERPSKHUKEYV HERUMWDHEBK A S O RWHUH. IWWRL W K {VRUBIG D @ \XDIQNVUH F X W IQNH VHRHWE KBS 8 W
WKH (PSOR\HH XQWLO IXOONWSDAPHRQAOWL W) WAKH HFP BHORNIBU

7K@ RP S DYV MIRY R P KUt P L WEAWD I $10 RRHAUK A'S O RIVAHLWD E VDRSS H Y H Q R&X VWREW KR
W KPS ORYH M K LGD DA WHHHRSW KBH W P[R Q B/KU Z R I FWKBI [ D § ® H @ WF XRIFL W K LD D/ VWAHKHORSMW K8 H
WD[ PRQWK GXUMDQD EZ&KH KK M\ RFFXUV LI SD\PHQWY DUH PDGH HOHFWURQLFDOC

'XUDWLRQ RI (OHFWLRQ

7KKP S ORDHHNG k&R P S DOQ\UW R HE R X 8 GV KWHH LRAW K(LOMAL B 1B J D URSIDHINVWW KBS O R LIMHU D Q \
DEURDG RU LV QRW HPSOR\HG E\ WKH (PSORAHUDEQOLMN BIDMRP RY GKHFK WKH (P

7KLV (OHFWLRQ ZLOPWFRQWLQ WHKHQHWIUOLHVW RI WKH IROORZLQJ
L WKH (PSOR\HH DQG WKH &RPSDQ\ DJUHH LQRERWWLQJ WKDW LW VKRXOG FHEL
LL RQ WKH GDWH WKH &RPSDQ\ VHUYHVY ZULWWHRF®RWLFH RQ WKH (PSOR\HH \
LLL RQ WKH GDWH +0 5HYHQXH DQG &XVWRPV ZLWKGUDZV DSSURYDO RI WKLV (

LY D IVGKXEID\ P HRQVMWK A'S O RIVHD E LIOU MAX SRHNF BHQ W IRUAHKBBAS WV RK L MKK(IOVH F W H B @ B/RIXIOHEO DX\
WKDW WKH (OHFWLIRGWHRQVBNFR B GDYFHHILWK LWV WHUPV

$FFHSWDQFH E\ WKH (PSOR\HH

7KKP SORDHH QR Z WKWV H S W ISEB VZ K H WK FOL B R QQKOHF FH S & DY BHSOQWE W KR P S DI\ H F \
DFFHSWDRFHGEKW HJ QW G V W UBIW RIFENSE/D $G U H HRLIE® B & S W K A'S O R DHI I MHRVE R X BBV KAHH WRF
WKLV (OHFWLRQ

$FFHSWDQFH E\ WKH &RPSDQ\

7KBRPSIDEFWN QR Z QWKE®MH Y U D QR WEHF D Q\QIH @ CRIDX¥W K RUH.SAHHGV M@\ S REYWKAOH F WWLKRRP S T
DJUHHV WR EH ERXQG E\ WKH WHUPV RI WKLV (OHFWLRQ

6LJQHG IRU DQG RQ EHKDOI RI WKH &RPSDQ\
>LQVHUW VLJQDWXUH DQG VLIJQDWRU\ GHWDLOV@



6&+('8/( 2)(03/2<(5 &208%1,(6
7KH IROORZLQJ DUH HPSOR\HU FRPSDQLHV WR ZKLFK WKLV -RLQW (OHFWLRQ PD\

&HHIQFH /LPLWHG

&OHUNHQZHOO 5G )DUULQJGRQ /RQQd
5HJLVWHLUAHG 21 (& 5 $5 8.

&RPSDQ\ 5SHJLVWUDWLRQ 1XPEHU

&RUSRUDWIHRIGIUHQFH >LQVHUW®@

33P<( 5SHIHUHQFH >LQVHUW@
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7KLD/JUHHRB©®XOGINES HQHG K L B Q\E DRAG H KGR O H RWKISYRIGI\P H QHAY L G HIDMP B Y UG
3$ZDU R ISH U IR U P D QUFHVE\DAHRSIONIRY B CBAHHU H, @B H O D ZBRIBIS R U\D REHRAPG D QWW K19 G L YQ B K
D E R YWK3D U W L F LSXOWWIRQWEX E MAWRFRAHH URAW/IRHH U H,@FH (T X L\@F H QVOIDEIMU RW L WY LPRH Q B €
LQIHFW 3WRB ([FHSW DV RWKHUZLVH GHILQHG KHUHLQ DOO FDSLWDOL]HG WHUP"

*UDRBMHUIRUPDQBH\MOSNEFNSAD UGK BR P S DQ'D YW 81D U W LR Q\BHEH) WHHRIUMER Y\HK B W
RFUDQW®ZD FR Q V LR/BWWIUWX IHEB IS H U | R U P D QUF iV ENDAMHBSIDN. GV RAD U J$Z\W U G Q\GX SKHUTRUP D Q
UH VW Y WRENGVKB6 8V V H R UDVEKR YLHY LMDKBHD U W L WIKSR QG W L RAEHF HZ LYW KR\ W HDREX U V WIBQ
V X E NVHRFRAHH DRVER Q G LWWHRRUQAK KLU H H M@V 810 DRIQWHK DRIGW R B K U Z L WK V S\HAFDAB K 81 R U P
SDR W ISED U\GX E MHBFOM X VS\KRIH/QWIRED WY IRRVQKSID D Q) HWERWV U D Q V R F X RIDINGHIGHD MHHU IS H U F H
RI WBHHSZDUG WKDW PD\ EH HDUQHG E\ WKH 3DUWLFLSXQWLEHOBWR GHWHUPLQH:/(

(DU BH6@ V7 KB 68V K EGIG RPBIU Q3638 VIR O O RV KBIEW KB U IR U BB Q ERGX MKHUB H | L QB[ & L E
$ KHURNWREHWHQ WQ®GEFR U GDWRSH! U | R U R B ©@ FIRVHRYURVG] K L BSL W K3H U | R U PDEVFHHF W I X E MV
WKH &RPSHQVDWLRQ &RPPLWWHH GHWHUPLQLQJ LQ LWV VROH GLVFUHWLRQ WK

I HVWLQJ RI (DUQHG 368V_&HVVDWLRQ RI (PSOR\PHQW

D 9HV W BQD HDW @ HHEP L ROWHHIGH 8 GQ TR MKLHGHE U B6G Z L O 6 VX RQV OH VW D@\
DV VXFK WHUP([LKM BHHQOHER QVXEMHFW WR WKH 3DUWLFLSDQW UHPDLQLQJ LQ F

E & H V V DRAY(IPRSM R\ P H QAW WG H V F ULLGE K G B DWW W IKFHKUHHDX R/ R P D IVQ IEMROHOG L R SVRYD
FHVVRWLRHD U W L ¥(PSSTORVADH@VK K Q Y H 8 BIBHAK H WRKIB RWVK (DQU Q3-6@ WD Q GIV X AKH U P L Q DRARIDRXR |
RFFXI@\W UF X P VWHIIW KENH W H U PR QVDSMELAR.@ L VARXKXIEMS FFHR Q V W.LINRVIRGB/IGHD U W L (LPSSDOGRW AW R
W HUP LI@RIV¥\GHE D F D \ZH W KRHXMVRGOHD S RIDQQ H T X Q B MREEF XIS H U LLREARWQ Q HW W H B BEY QWWK/ 8/6-8G
LQFOXGLQJ DQ\ YHVWHG (DUQHG 368V ZLOO WHUPLQDWH DQG EH IRUIHLWHG IRU




SHVWULFWLYH &RYHQDQWYV

D $SSOLFRBHVIWUERWH @ H QAU W LKH S BE WMHRR FOSZ L WWKUHH V W UL If WUBRHROIRZ D
RW KR Q VL G HUDBEDRIER Y L GHKEWISH U W L ¥3.\$ IDRIDMY L RHBQA P HQIRFHHP S O R \PH@ WV L J Q ®W/H X
GHILDHGRIW IGHD RVIH[ H F X R\NVRSQW H H FRHIGWB D U W L ¥S.|$ IDRE@TRAHHP S O R \PHQ@'W V L J Q OWRVPHGD
Z K HV® I8HD U W L ¥HL B S Q RAPVHHQ\W L Y BMIHHRAW KAN/F W LVRKQEGROR G L I W 6 H F LLIQHKGE A WR W K EB\KH) S RAVH
3D UW LVS S DRED@IRAHHP S O R\ PW G \ V LOFFDRDIW RRIQL MKSID U W LE U § B [BWLLD RAHPUWYIIRADI& Y U HEQRFAHS T
DGHILDHGRIZVK H@R X FKfl ® R F DW ESFOERHHP S O R \ PW WD [RAM 31D U W L V3 S IDFRADMIY L G HIQRFHHV L J Q
6WDWHM &DOLIRUQLD &RORUDGR: DDKVOPKRYHMDWHUHJIJRQ DQG

E 1RQFRPSHWHRDLRWYLRKHYMEEW MHWUR X J KARKRHD/U W LFH B 5 Q RV HWWKKHR P S DR Q
R W KHW H&FMMS DDRIR W KRQH \HDSHULRBH G LIRVOIODQRIZQW H U P L Q DWIHRWQW L VH B & Q RARJHHQ IV URS
Z K H WKRHOWX RW QYR O XEJUN L MIKSOW R WLBHYWBBRPSHWOWRRRB RV LVDIMPG ORRR B V X!
RWKHUZLVH WKDW LQYROS$HW LHQ NWLH\Y 176 UBHANRMAWL FFWHHGE

F 1RQVROL FIKWEDW WR § H S BE WMWHM MU R X\ ISEDXUW L VH. IS DQ RV ® HVRMEHR P S [RID QR W |
& H U HEFFMMS DRIR W KR H \H S H UL RBH G LIRWIOKRZ QWY H U P L R DMBHERIQV L FH. B D QR RIHHQ IV URSIDK-HA
Y RO X RUWLIDY\R O XORBHDWW L ¥ K SMROM. NQR ZL O DOW LIFVROW FRLIAVR. DR X Q L ZD WKBB SO RIDEB H U H
&RPSDAQWKHK USRI$H UV X B ®IHDISN BH U HQFEMS DHPS O RYRBRW H G K ERIK HWH O D W Z RVWWKKEHH § H
&RPSDRULINQRZLODOW LIEQ/ RIDW FRLWARRIX Q L ZD WIQMN W D E DX VW REDEW U H QRS DLAS X U \RAD
&RP S HWLQRI% XV L QWWKED U W L FILSVIKGMIX V L Q H V VFRIGH/OIRAMIKIGE X\W W RRIMHF H ERIQGL G HQ MR IUDP
FRQFHUQLQJ VXIFE FXWWRPHWDVH LQ WKH ODVW HWPSRO R\PHOQWVZ RW W IDH) 3 B H WH B ESIC

G &R QO WLRIMPLSNDR\ P HRW KDH R L GRIG R MERB X U S RWWHKELMU H H PRRKOVL GWSHD U W LYW S
SRVL\GXRQHRJIUDKRAFWLEBRP S H Q \RIAMIQRHR IRVVAHHIDROER Q G LRV R §® R\ F K IIRAVF R Q V L @&/
FRQVWWWMKYWHR BWS 8 R\PW G UW LB HS DHRS/O R\HMBE H U HERERHS D) U W K H DW B D R W BIB U W LV
HPSOR\PHQW UHODWIHRUHOW S BHWZAH@RBRSDQLHY VKDOO QRW FRQVWLW %WHHB P

H 'HILQLWISRHQUWDLQ WHUPV XVHG LQ WKLV 6HFWLRQ DUH GHILQHG DV

L S3& HHUIQFH &RPBBRQOV WKH &RPSDQ\ RU DQ\ GLUHFWIIROL D QYGILR H A\



LL 2&RPSHWRWRDEQGLYEGXS R UFDMESRWL @ B VWRIWH S D URDSHHIG®WAH G B B W (
H Q VWALKMDOAI DU@& R P S H YW.IQ@P6 X V L @ MR/IW KGHD RVIH [ H F X RVWYRSW H H P&HRIPVS H WL IQVF R B{IBMHKARDOL VWD |
IROORZADIQBQW KN HY S HAIWQLYBRHRQ FRBSSSOH*RRJIOD& L)O\WRNV® L FUR&RUS R UTH/QLY
,QM QG 6RXQGKRXQG ,QF )RU WKH DYRLGDQFH RI GRXEW WKH 8ROBBWHWRUV D

LLL 2*&RPSHWLQRI%XVLQPND®E XV LQHIDAY R ®BH\R GREM U YRIFH IREX Q C
GHY HO RSB & QRAMH KHUIDEH U HERERHS DADKDRAX O B 'S RIBRRHP S B MVBIOS U R GRAFFU RIIF H WERHRIH U R®L Q C
GHY H O RS P& IQWHRERS I¥Q WK L KIS U W L K D BQ 9 RVOQVAKPLHD IS O FE\WD& H U H&QAEMS D R  OVHVRRKH U H
&RPSDQ\ LV QR ORQJHU HQJDJHG LQ RU SODQQLQJ WR HQJDJH LQ WKDW OLQH RI

LY  35HVW USFWIHYGPN D IIECEX WRLEHX/V L Q H V \D AW DYRWMVEL®! §'O RAR & V X B R/\D R MA
IRD&RP S HW K\Y BUWWR/HD FDRR V X E V W D/Q W VOB @ X E V WDRQUAR MIRBZHRCEX WRLEHX/V L Q H V \D W IOMDZARHL(
3DUWLSDSIQEKS BW S GCREWE H U HQREMS DRWY% R W KIHMEHR XBHB H D V R IQ [SEGWMEBXG\Q& H U HEQAEMS D/
FRQILGHQWLDO LQIRUPDWLRQ DW ULVN

Y S5HVWUTHWH G RIDWWH RO O RN Q 3 O LEFD\BESERDKSID U W L VN BBLIMITKAHL 2 K H
WKH 3DUWHPISSIRQMWHIQW ZLWK D &HUHQFH &RPSDQ\ WHUPLQDWHYV

I LwWKI®UWLKRSIBRAM RS FHU H V LIRAHERWHS H V W TH DWW HBARED L \§ W GMMGHBE
R W KEHRXX Q SR Y LVOAF BFVR M QRVIL VR IR W KSHRUWD L WXLEE G DYZKVH BRIQ& H U H QR IFIS DER
EXVLQHVV RU

i LWKHDUWLEKROGEW. RIQH H FWRH VW UrHRW HANRKSH) L V8 W/G®MNHBQY W IF\R K (
FLW\ RU RWKHU SROLWLFDO VXEGLYLVLRQ ZLWKLQ WKH 8QLWF

I LWKHDUWLRDYD QMAW SR Y VIEREDAHU HQFEMS DIQG R \RKAR OVGIWML R/IQ I H FRA
D E R WHEH V W (TH BW H\BVRUHH U IRIWVHRWUY LIVOREDLRHRE R 4 QSR Y IVOVFIFW X FW R |
RW ISR L WXLE® IOYZLL WAL KRLEEM) L VB /G W@ K L FKIGHD U W L F R SDXERAKYE QRIDAVH U H
&RPSDQ\ DW DQ\ WLPH ZLWKLQ WKH WZR \HDUV 1SPE R B \WHRQW

I LwlUW LYW SIDEFADIR FOHH RHHIOU H FDVRESID U W L6 R BIRRYIVY/HD QHHW S R Q VIIRE
D& H U HEAEMS DV KSHH V W U7TH W HBNRAW TF\R K P W QREW ISIRD L WXLE® IOYZLL WAL HRLE
VWDWH LQ ZKLFK WKH 3DUWLFLSDQW OLYHV



)R W KIHY R L GRIGRK BAK3D UW L E L SHBQ WH PW B HH Q J D L@ F W L Y. IGVEIHWW IWF BX O IAANHRILHW |
3D UW L¥S (S DRDMYV L GRHIUFLHD BICEFBIP S O R\ P QWHWH U UR ULRWIGHD U W L ¥V BEDQWRIR W WY L Q H V)
DFW L Y QW RIEDYHR QS U R Y L\GHDWIV RK V W RERIWH/U UQLRWRZU\W KW WEDFRYR\DEI U W L UL IS D IQGRHEQUALH
SODFH RI HPSOR\PHQW PD\ EH LQ DQRWKHU WHUULWRU\

'H O L YRIBK D UGNVE MMEHNF W IERIQ@ RZ&HR P S D/K\DIDWOR BB U D F WX.§ RMBRD H V \R IDQQID U (BH6@ V X E
WW K$Z\D U B XD R Y HEDD'W KW@ L U WA\D VR O O RV KGEDIR/@ K L B K R U QB6@B Y H VIWIIH FAM O LRY W/ BGH D ZH \
U H V S\MFXVIKH V Y\DHUGBHEE W W 81D U W L RS @VGHAY HROWVIGHD U W L WG 1S DVIWR/MBHH U WRRR R PV IS D LKAS/D V E h
ZLAOVIOD RVG H V FDHIENV W U LER6\W DRZG @ @ V V %) G V WIRGSZ\D XG) OB @X8Q IV @O JHOT X L U B B B Q AR
WKH LVVXDQFH RU WUDQVIHU RI VXFK 6KDUHV K DHGP EQHOWRFRABRUHG ZLWK WR W/

)RU I H LAMERNRHGIR P S H Q V DRABLGRAYL Q L VADWFIDWY FUHHY FAIQVGK R ROVK H O Z. EBRABH V WY HHZRDADAY Q
WLEW KD UWLEQDRMDR\P S O IZD @WKBS S O LT DE OLIHR MRRM H H DHERBIO DB \D F F H SRVEIQLUQH H PAHRD
D F F H SWKSZ® UG KB1D U W L IF LSSH\VIWDN Q R Z @IQEI H MHMLW/ K HUWL J KOWQWE K RDHDS H U P LWMWVDHDAR Md KSEBI U
X Q GMIKHZ\D ULGQ F O XAGHUHD IMXIRQE K D IDHF T X X DHBM KHZ\D LRAS U R F HIHRSRVIGHL V'S R WLKWWA ILIRYGRIX. E NWRIF\F W LIF

R W KD DIQQ F O P@Y ® B F HSW/RRYLL V7 IKRIQ U W L IFUSVIDK) RMMWHRYE R X B\8/ KAHH URADVQR O D Z FROIUFHNF R X SSARHX
RIW K&R P S DIPKDS\S ON.RIYF H F\R BB H Q WADKIDQR Q KATHME X FIKW K3t6 8 V 1 R W KIL@VKSHU H F H\GH. @\WRHIE |
FRQVWUXHG DV OLPLWLQJ WKH JHQHMUDBHPSSOLFDWLRQ RI 6HFWLRQ Rl WKLV

'LYLGHZVERALU K WK L$Z D URD \Q REAM. Q W H U\S B H VWM B R/QIK3HD U W L B RSII ® MY W HRUBRHAQM ULVQULE
&RP SR QY XE VLS U IVRWIGD R/@ K L K&HR P S DBH O LEYKF-DUWHRVIGHD U W L F7LKSEDQUW L D RDQ W MYRE B
6 K D EMWVH D R RUI K D Q RVNY GHZ\D LRAW B H F HRUBYHA U H GZIWIMGES L Y L GGHHFGOM QBEDG D R @HDE K D 8 WILVRWI IGHD
R @KL BPKQWY X K DIUGH O L YWRUBHEEU W LIKH § Bl @ IGEHIUU W LE L& D WUH. J R IDWK D U H IRRO@GAHRUK YK B UL
DQ\WKDW DUH DFWXDO®ZDEBHOLYHUHG XQGHU WKLV

IRQWUDQV MKW BbIUGL D\ QRW EH WUDQVIHUUHG H[FHSW DV H[SUHVVO\ SHUP

/ID[HV

D 5HVSRQMVREDHXME D UW LB E 8 Q& WOWK®MAD URGID GIVAAMW B GERMD KHR PISQR W IG LI U
W IBID U W L LIS DQRWIKUP S O R\ HWKKHD W LAPLDDEHRMIOVO\F RPBY R FILQ DX UDI EWR D [0 L EHHD HVIDEDA P HRG
D F F RXXQRW KD U HOVIHIPQEE:. W K K R 0160 RVIREEE U W LS. [S D\ WRLQ B IIRIISQEZ D WE D QMKHHEU HXJ
OHJDGGO L\WBESHH W L B SIS BVU W L FLL@/DARDLOARR O H F WADY H®I\O DWWHIRA/\D QIGH P DW &8N U W L ¥
UHV SR Q YD IQEIDOH [ H W &CHR X QMD Q\Z L W K EM®@ KBHR P S DROW K(IR SO R\RKI3 D U W L PXLS\BIRAMUQ R Z OMHK
&RPSDQ\ DQG WKH (PSOR\HU L PDNH QR




UHS U H V HRWMDGH IRIAN DQUBKAQIH D R/IB BTDW 5 H O DMHIPE R Q Q HEMRIRRV S R WIS 8 \L Q F O XESXGF
OL P LWV B D QMW VR INQHIW W @ MABEBWN [GHH O LY IBIKID WHIVEX E V H VO RE@\®E K D IDHFT X L @HHE/ RHF KIS 8
R W KUHH F IRIDSQME L Y L GIF @ GY IRAZH.QYW @ HIDSES/O L B QEEARQ RAVR P PW B/QIBUXHD GQHAR E O L J Y WW B R\ WBH.L
R IW KIW DRWQD V'S RFWK36 8 W B H G RIFHO L P LV K3HY BiW L ¥ @ 5 D BICID\V 6 H O DMHRGD F K LBl @ §D U W MFI
UH VX OUWWIKW KB UW LEYSNEIDNRD [ 5H O DVHHPE@ R UMK R QM X U L V GALIBNY U R/Q B E Sl R @ W KGR P S [
DQGWRKJIR SOR\RUR U PHRIS O RDAIS S O L PIDEEH H T X WIZH GV K IRRIDFG- R MRPD|[ 5 H O PMHEEP R UMK B Q
MXULVGLFWLRQ

E - LWKKR GG LW KJH O HWY D (@D K K RHOYGIRQEIS S O L AWDGEOHAVQ B/ 8 BVRD NDHU U D Q J
VDWLV VDW EHR B'S DADRD WD @D 5 H O, DMWHHRGW KULIYJ DAUKED U W L B K SIKGWIRHR-PS D GWR{A S O R RHAWK
UHV S HFIWHIWIAK B LYV F UWWD WOKIE LW K K RE®LQ IZ WIKRQ WB@&D[ 5H O DWWHIPGR QRIDF R P EL QRIW |
IROORZLRUWKKR O B\E &1 UW LVASDRBRW KRE S HQ \SDWLER®HIID U W L E V8B WS D) GWR{AS O R’
LWHTXMKGH U W L WIRS-DEBIMUP H@WD LD @ P R XHINW\DW KB [ 5H O DWHNRGR KR P S D GWRA S OR\HL
ZLWKKRORWE B R F HHRSRVK/HD R B K D DHFT X XIS IRVE@ W W & MAHEQMZBHE G \H L WK I W DX RIO X V\Y B WAK U D
P D Q G DWADROLH U D B\WHIEHR P D R @V 3HD U W L ¥EE IS B B BMTWMVIRCKD. X' W K R UZ.[] BV\KI R RIGNFKRFQUY HIQWYL W K K F
6 KD WHRA V V XIS &/Q1 W W @ MA¢HBQ\WEBH6E \D Q G RIJQR W IR H W IGRIGY H UEP\IWQEHREP S [DQRSSH U P LVQVBHIGS O L
oDzZV

"HSHQ@R@VKH W K K RRCHAN QR KBHR P S DRYD\Z L W K IRRIDFG- R MRID|[ 5 H O DMHEQAF R Q V L GOHELSLATL
P L QL PWW® D WILWK K RIDEEW BI$1S O LFIDVE IOHRIDGILRYE O XOGIS@ILFFD[E.G WD WENSE U W L YL S D QWG]
Z K L FFHD WAHK3HD U W L P DSUDHGRWELUYHH XRIG QR Y HZWL W K R A BV D \DKQ 5L QAREAHH Q W WARDKHHE X L Y D® R L@
6 KD UHW KRHE O L JIRWR R ®H O DWHIPW D W LEAZLHGK K FEE G LIGRIW [5[X U S RWISIHY U W L E L & BEQHVIA PYWIRED \EHH |
LV V XAHKGH GOX P ERIBIK D WHK\E MAHRE WHH V \(VMEHUBO3BG VQ R W Z L W K W\KOKDGEHDIK-H &G PAR O HRAW KSX U SR
VDW L W KB J5 H O,DWHHIK B R P S P@\U H | XWEH O IWGHHLD RIWWVISH) R F HUHRSRVK/HD B MY 161 D W MAKSID U W L IFDLL
WR FRPSO\ ZLWK W R B CBLDJDW/LLRLCE\D Q @/ ¥R CBHOIDWWLHR® , ZALWPKY VDRHGHV FULEHG LQ WKLV

F 6HFWLEBQ6XEMARNWEWLEG W KD DILSZ D UK Q W HRBH H PISMREH FW LB Q WV KR U W
GHIHUUDO WKHUHXQGHU DQG VKDOO EH FRQVWUXHG DQG DGPLQLVWHUHG LQ DFI

(IHFRMIP S Q R\ P H 6 WWW K DRIW KE2AD UG RW KLY V X RGKHD KH\RQKYHH Q@ VRLUW KE2AD UL O DYW
3DUW LB QS DIMRH H W D IGQHHB S (RRAH U RIVF KR P S [RID QR L WX E V L GBI BAMIN. JRMIYIEHR P S CRQD QR L \
VXEVLGLDULHYV WHKRHGLDARK DEL S D QAW VD \B @\QU LWK WHR IRW KCH 3SDUWLFLSDQW WR WHUPL




3URY L RIE KN D @K LHJ U H H FLRKQVE M_IQPWAQ W IMURM KBU R Y L R IVRKGRD DK L DKUIHQ FR U SR D BV
UHIHU KQRSR IW K3H Q. QiilH FRAQV K B WRI* U D & D& H HPQ GBIY D L GADREIGHB U W L F% SIDRPM SWKSQD U
3DUWLB 1S BVHRVE R X B\&V KAHPIIR W B0 DQVE KELIW H H P HOY WARY HRODAQR R Q | B I IAZW KM URAW KLU H H DHD
WKH 30DQ WKH WHUPV RI WKH 30DQ ZLOO FRQWURO

1RQ 8BQGBRXQW U\ BIMRILIVERIDAS D QIEQE K D WH\E MHAFKS 8 W K IEGIOX E MHEFQVY S H FAL I MRQ
FRQ G LWHROWIKK L BRIV W KFHKHHBR B H RYMW KBID B 1VS D QW R WIRQRING KHR X Q WQ E € ¥ G[HKE B WRAS H |
W H IDROVER Q G LR UR @FRR X QAL 'S S\OW 31D U W L VLV IDHDWAR/GBHR P S DEH W H WP K\ KBFE S O L RDAX B/RIQUDR)
FRQGLWLRQV LV QHFHVVDU\ RU DGYLYVD EQKL ER BR@NIDIONK WIS BB@RMQRU DMKLYH S X |

L PSRV IRWVIVRKIHU X L UH P K I8 R/F/S DUHV HW KUH W RP S RRAM KIHHT X L U R RVHKGIVOUAD IQRSLIB U W L FLLC
W K3HD DROQW K36 8 \D QRE@ Q6 K D WHK\E MAHAF K36 8 W R/ KHH W MQERR P S DGH W H ULPAAQ H VH \RUD @ Y L M R B ®I HRD
DGPLQLVWHWDNERQ®EH T X\IGH UW LWIRS IDEW G G L VDLIR G Bl GRIEGVG W U WADKIEIDEEHY H F H WWEDRLAR P SACH
IRUHJRLQJ

$FNQRZOHGIRBQWWLBESDRYWDHEI H WHM W KL H H FPHD@EMH [H F XWAM TR R UAHR X Q W
HDRWZKLEKE@® @ UL JDQIB@E K L MKR J HAV IOHRLD V VR IQIARVE HAHD FLHD V W U XLAVMA KSOWMU H H FPHDQENH [ H F XDAD
H[FKD XILE@F VL BRUMDRERXHRQWBY R bl OHFWURQDRIBLKB D FI0 \ZH 6 R Q V VD IGWUX WD DD R/
DGAUSRWHWXDGE I X VK J Q CEWKKEHR P S YQ \B € L Q GLIDILVQAEV P S DL € O HDWHH EQ Q GILIQUH H
ZKHQ WKIHHPHQW LV FRXQWHUVLJQHG E\ WKH 3DUWLFLSDQW

>6LIQDWXUH IROORZV @



7KH &RPSH\QLWYV GXO\ ILFWKRE WKE BDUWLFLS3QWHKPWD W [ B ¥ XRV HGK W KGLDW H
&(5(1&( ,1&
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6LJQBVBOUH WR 3HUIRUPDQFH %D $EDBEEHNARPHQRWHG 6WRFN 8QL
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IHVWLQJ 6FKHGXOH

TKUVKLBLGMHVFULEHY WKH WHUPY DQG FRQGLWLRQV XSRQ ZKLFK WKH 368V ZLOO t

'HILQLVWORQMWDSLWDOL]HG(IKHEBPW XOHGVLQHBRUDWHO\ GHILQHG KDYH WK
%DVHG 5HVWULBHWHSGE\MR PN @W LW(H KZKRIEW I\ IWOHF KAHEU PV V H WD VR X)WHKGEKHOBR/K K YD O C
WKH IROORZLQJ PHDQLQJV

D 33HUIRUPDQFHVXDOWIRBHDQ >"@

E S9HVWLQJVRWEO PHDQ >"@

(DUQLQJ RI WK® 368V

17° 3HURP DOFH2 EVIRYR\R EHGARUEHGKHHRFHGHMP 1GHE
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7 K VK L RAWHMRURARG L | L FR BH. R RAVQKSLIW H H P RIW 1D U W L EWSIBQW L VS 1S IDRIDMY L GRHBQAHP O IRF
HPSOR\PHQ@ WV L J Q OWRVGHGHD BKHQ 81D U W L IF LHSEXYWELIN H H RRIQWBID U W L 73 (S IDRWIRAHHP S O R\
LY @ HVLJIQOWRGHGD DKHWY B U W L FH. IS D QR W HI QW L\Y RAHHIXA-NR/ UXAKGM KEHH D GELHQOIFRRAY K IV L J Q
6WDWH VXSSOHPHQW PRGLI\ RU UHSODFH WKH WHUPV VHW IRUWK LQ 6HFWLRQ

&$/,)251,%
'"HOHWH 6HFMS®DFHESHEWLRQ F ZLHNKXWKHUIBOPWEZRQYVOAL@IWQG H DFFRU

E 1RQVROL FIKWADW WR B H 8 BE WMHM KU R X\W IGEXW L 7H. B QR P HVRMEHR P S ORI QR W |
& H U HEFFRMS DRIR W KR H \HSH UL RBH G LIRWIOKRZ QWP H U P L R DMBHERIQV L FH. B D QR RIHHQ IV URSIDK-HA
YROX@W DY R O XNMEDUN LY K SIORIWYR Z L D O W LLKY B DWIR@XR P P X Q L E D WKPCPIS O RR\IBI&IH U HEREMS L
IRW KSHX USRWHH UV X IRGK KO SW®REH UH QR A'S DIYR S O-RWHRI Q B W H G XXM LKHUH O D W ZR QWKK&HSU H
&RPSD@HHWQFH &RPBBROV WKH &RPSDQ\ RU DQ\ GLUHFW IROLDQGLRHWWH/ X RPSEIQD |

&2/25%'2
, QVHUW WKH IROORZLQJ DW WKH HQG RI 6HFWLRQ E

1RWZLWKWHBQ 8 1 RAKBHF W LERCK ARG SWOW KID U W LK Q ODBIGW U W LIEY? $i B X WAL MERIIPD QD JH
RU D PHPEHU RI WKH \§BRHH/RX\WR QYD DA PDQDJHPHQW SHUVR G@HWW ZLWELQ WKF

0$66$&+86(776
5HSODFH 6HFWLRQ E ZLWK WKH IROORZLQJ

E 1RQFRPSHWKBLRWYLKHSMBW MHWUR X J KIRKBHYU W L ¥ B 5 Q RMP HWKKER P S DRID Q
R W KHHW H QKPS DINQ G QV KHHY HRIDVA X D O L IFH QB L Q DRAWRREQ H \HDSH U LR 8 H G L DRADHOARZ X RIKK D O L
7H U P L Q DWSIRUQV L ¥ K BIORAWR WLHBLHYW B&R/P S H WQWIRRP BIR V L VD MG O RA R 6 V XFOBRWD KQHAZ KLEQAY R
HQJIDJIL@®H VW ULFPWHGE@ & HV W UTHFONWH @RXUD O L ITHQ P LQD WHB QY R O X QW-DUP\L @ DMKER Q W LV
HPSOR\EPHWKE& H U H&QRFMS IR QL Q Y R O WMHW P U R IVWKHRIRY H U P L @ DWIERRWR M @ K L FKGID UW LED
SODRE " DW KW HUF\D X VIHI GO DRE D UKV HIGQW KOMD VV D F K X R B WR\PVS HW UW HREFQOWV * / F t

/ F 1IRWZLWKWHBRQ 8 1 RAGH/F W LFRK MRS SVOW KBID U W LIEWSIBQUW LEESD Y \WIMQRGH[HPSW |
IRU SXUSRVHV RI WKH $BWU /D& RU&IS W DAHED U G V



,QVHUW WKH IROORZL QJHIIX\PHEW B8 HFHVF MRGR Q JOHD @G AR U

H (IHEFWDWHERW ZLW K \D\PR WY &R [RAY RV H H PW KIMNU H H F/HKQDEREWH F RHAIH F WL
OHDVW WHQ EXVLQHV\WBUIHMAH QYW W QR 8 URK [R3G HBKW\R WKH 3DUWLFLSDQW

I &HUWBPMQRZOHGIRPHQ@DVYWLFLSDQW DFNQRZOHGJHYV HDFK RI WKH IROO

L 7KMHWRAWISED UBX UV WIRQSM\U H H FEIRQW WD MEWBHD V RFOEVLHG HQ G WS RQR
WKH FRQWLQXDWLRQ RI HPSOR\PHQW IRU WKH REOLJDWLRQV RI

LL 7KI$ZD URR QV WR XWX XVDHMON H GF RRR/Q G HIRIWY VRERIYL J D\BLHRFQWL RQF O XZ3 WX
OLPLWHWWRER @ KB DUW L PUSIDFMND R Z OHKEMHY U W L K D B/DERBWR G F O MQ
$Z D DGQVE K H (GHIE\O MARQQNE W RSN H H PLIOG\D Y66l EQVWLERDQQIG H A RRWRQ W & W R
$JUHHPHQW

LLL 7KBRPSIX@IVG Y LWKIB UW L WIKDMEW W L K DSBUELIKRR Q \ZX GAR X QOUHYRRL J Q
WKW HHPHQW

J -X ULV G LFRAVLIROQNV L R HYDFRWY V WRWYH U V RIG D DV R UMW WHARDDG HH G HFRFDXOY WW XZDLWW
0DV V D F KDRGXU\S RVHHQYI R UGFH DW LARIY KEMJ H H PIHQ@BD L YIHOR E M H FWKIBRE&D UW L PL S BWP WHR H U V
MX ULV ® NFHQLXENK FRX U WK R P S DI\ KBID U W LB 1 S\E IR YOLFON URIQ\DWRHE WV IRRVQKSLINU H H F/HKQRG
E U R XLJGWEHR X RWS\XIIR O\D V V D F KX @\ YIWKAK S H BIR RRIW KEHK V L @H VAL JIHW MRIR @K S H B R RUKNKDC
H[FOXVLYH MXKLWGHFWLRQ J VXSHUVHGHV 6HFWLRQ F RI WKH 30D Q SIIWWK RJH

25(*21

'"HOHWH 6HFWHRXPEHWO®BFWLRQYV 6LQBEODQG H DFFRU



:$6+,1*21
5HSODFH 6HFWLRQ E ZLWK WKH IROORZLQJ

E 1RQFRPSHWKBDLRWYLKHSMBW MHWUR X J KIRKBHYU W L ¥ B 5 Q RMP HWKKER P S DRAD Q
R W K:HHW HQREMS DDRIR W RO H \HDSHULRBH G L RVOWGRIZQW 58 U P L @ DWHIHRIOW L FH B 5 Q RARHHQ IV URS
Z K H WYKRHUX RW Q ¥ R O XRQWWIBKIDVQH U P L Q DWH. VDO | RV 181D U W L ¥ K STORGWR WLHBLHYW B& R P S H W@\
URRBRVLVDIMPG O RAR B V XROBRM QMU KIBQAY R B ® BN LLAHV W UBLFFMLYIE@ELHMWW UTHRW H WHRID U W L
DF N QR Z \WKEMRAD LFGR Q V WLLO\GH/SHNR®NQ & HRAMD MHE R Q J L WMKREVF W LR Q RW Z L W K WWHIRQ G I @\IK
6 H F W LERVQK [RORONG S\OW 131D U W L EWSETBQM L FH. S D QIMGRIRQD QIE@E.®! U HEFEMS D Q UBINWK D Q R D UDHH
W KD XOR K H W R MOQG\H W H UPPIMEHBGY K L GBMMRGED U WRIHDEWQ,® G X VEVDMRHY G M X V WRALKQ QVIMWNHLFR)
RO@QIIWBQXDU\ 3(DUQLORWKISXH SRRBWRIFRWP S H Q WHWQR REEFRRERIW 1D UVE DR)RWP W KLC
SD MAR BID U W LR Y S\DEHM\ R DRIS R U WYLKRHQURHERKI L AKI3HD U W LED 8P © WRD D@ X DIDQRE G F XIDW W KD R/
WHUPLQDWLRQ RI HPSOR\PHQW RU DQ\ HDUOLHU HQIRUFHPHQW



(i+,%,7&
121 8 631" &817x B(&,).&329,6,216
THUPV DQG &RQGLWLRQV

7K (YK L BRIV F OX S HIFALIDWRNER Q G LG SRADLW B BX@®H) W L EWSTBQMW LB HS DLOAS O RRHB W K H V X EWWM
ODRXWWLIKBHED QB Y S S O L EREBIM KR X Q WU UVEAVOG K H WHH IDRFER Q G LWWKLSRSIDVR RIHG\O DEGIG L FW |
W H DFRQISR Q G L WHLWR QW K3H | R U P D Q F Bi HO BVVUBIVG REFENES Z D UG U H H RAHRXW I RVND W W D $ GIFEIDES L W IV @I L
XV H @V KILK L ERLXVQ OVHIVSD UDHN HOB S\HPHH D Q IVGIIRWIVEKIBH U 1R U P D Q 5 H \VOMOLEANF BBRENSEVD ($G U H H R
ZKLFK(WKKIEMMW & WWDFKHG

IRWLILFDWLRQV

7K (YK LER VO V@F O XG HRW P D MJIRBEFLKDIGRHQ WILGREHW R BVIHQY N R 1Z K L FAKKGHD U W L ¥ K R DEQRSZ D I IH\
UHV SHREVR K HS)D U W L FILGVDSMLIR@K K Q | R U P D\WWR RRQV KHH F K D DR B WUHREGX UDL VA POHDUL \H 11 H ALV@V
UHV S HFRXOQNABIRL-KD H -~ 6 X FBD DVURHI WHRP SO BEK D Q UHI T X H@IV®G L WWRIEDUD\QIGH J X O D WQ Rt
DS SO LWBEDHT X L VKRVO.GRQRLV SR VBI6 X LIDLQOWE G QRL\DOU B RZH@EW R VYV ERQGUHIOPD DS S\D W |
3D UW L F$BSDUHY WD U W L F KRDQURGH & QV KLHD | R U P Q RAMKRHGU B MQKRHQ @R X IRFLHQ | R U P D WQ BDRL §
FRQVH T RES@ANWL ALW BBV [FRRFF DW K19 | R U PIDOVELHR KRG D B KAHL VHGIS 8 Y H R W/ I3 UW LB HE BIRWH \
6KDUHV

,QD GG LW KRQR U PIDW K(RML EBIIW H Q H.GDIDWIXQRED \Q RO/ S\DW BID U W L 73 [S DY WEMOKDRK BR® S DL F
L@SRVLWRRQWEHD UW LR DRS Q WW UFNGBER UQ WO8ID U W L F KRX@W S B 8 U LSRWHHY V DY D BHRR
W KHHOW Y D Q W QHDOZH/Y D@ WY HEHR YUQ W U\ D S\ @' WRDWVHIR GDUWLFLSDQW

,IWIKBHD U W LEYDS DW IR|H B V WS IBOR X QRANURFKUDY GR-DIHG K L MKISHD U W L E¥ S D Q WEIW OB Q G ZRW N MQUID
HPSOR\P B GURIY L GH WFIGH VRH U DRWF R Q V L BUHH\HLESBIQRWY R ¥ U WOR PDIX U S RWKAH IDROKR Q G L
D QI3 IR UPPRQRRHQRABQ RBMD S S O L\WH B@H W L F7IKSEORPVS D/Q\DLADOW R G HV F U @ MAN R QVERK QHW/W WG
WHUPV DQG FRQGLWLRQV KHUHLQ VKDOO DSSO\ WR WKH 3DUWLFLSDQW LQ VXFK



7(506%$1' &21',7,216 )2%// $57,&,8176 2876,(+( 8 6
IDWXUH R%Y¥WDHFEWSWLQJ WKH JUDQW RI 368V WKH 3DUWLFLSDQW DFENQRZOF

D WIS D& VW D EYOR® K GEW BHCP S DIQA LV F U HMWQR R M@ EHDPHQ N8 S HRWHGPL
E\ WKH &RPSDQ\ DW DQ\ WLPH WR WKH H[WHQW SHUPLWWHG LQ WKH 30DQ

E W K DRO3/ 8 VYA [ F H S WLRQO@WMBAR D VD RGP QRAW HD QAR Q W URDEE W KB BKERH F H X W

JUD®VEW UIRUP D QB H VENDWIMRFMAERE H Q HI AR IS H U IR U P D QI H VEADWAMRMAMH.(S HUIRUP D Q
UHVWULFWHG VWRFN XQLWV KDYH EHHQ DZDUGHG LQ WKH SDVW

F D G® F L \ZILRMKVY S\HR W SUBIR WM U | R U P D QUF i VEADUWHRSION.GD\Q ¥ L @ 8D W K/HR G HV F URH
WKH &RPSDQ\

G WKH 3DUWLFLSDQW LV YROXQWDULO\ SDUWLFLSDWLQJ LQ WKH 30DQ

H W KI ) DROIZ 8 0 QEBQE K D WHENUHR! 318 8 \D Q\B K.ID F R P IR P QYED ORMWD P B UGHRIMD W H\E B HH F(

DQ\ SHQVLRQ ULJKWV RU FRPSHQVDWLRQ

| X Q ORIW Y H D2 UVEHH GAVKEHR P §DW K316 8 0 Q\B 6 D WK E NVHRER3IS 8 \D Q\B KLID F R B IRPQYGD CRX
V D P Bl UGIRMW D QDAAR V L G HRIR WERQ Q HEMWIRXY H U YALIBHD U W L P D SIUGRRWIL B G L U HFEMARXE V L B MDt
&RPSDQ\

J WKH IXWXUH YDOXH RI WKH 6KDUHV XQGHUO\LQJ WKH 368V LV XQNQR

K Q F O DR.B Q W L WWORRFPHSOH\VD R EBVD PRY K IDQ@ M RIARR U | H RWXABS U H V X DWVRIBQVOHS S O L
RDQRRPSHQWVBWRREOD Z BIRFND B\R SEMWM IBHR P S CRQU H T X E \DHSG O LG D RWIHW H U P L @ BWGHRIQN L ¥
(PSOR\P HRDMQU H D ¥ RQW V R BBHIHWRE® ROD VRKWGMERH. Q Y IRAGEU H BFHP SOR\PB QW KHX U LV G K
WKH 3DUWLFLSDQW LV HPSOR\H® RB S/OKRNPWM WP B JRIHWRH B\W UIMLEQSD QW

L IR B XU S RWHKGH 8 W K3HD U W L W (LPSSDOGRW MZH.GBVEF R Q V L @/HHUWHP GID\R MY MAED W KBHD U W L E Y03
O R QD AW LSYUHFOY L\GHUQYAY IRHAHR P S ROV X EV LB MOEHR P S D Q M J D URGVD HINAD VRRUX FAKH U P L Q QIBKLHRVEK
QRO WRWRXQGY RAUMUHBFHP SOR\OBRW WHK ULV GKFWEBQ W LIEY 8B Q RWE\HH IRAWKID U W LY
HPSOR\BBIQMHPBQWQ B GORW K HHEZS VH/WRY L GHEHA U H H FRHEHW H UFP\WQEHGP S DV ISHD U W L UL IS,
W RH Y@V KB U Q3H® X Q G\M KBHD DLQD Q ¥ L WH U P IDQRDIVWX-FXKD W G1I15L @WERENH [W H EGHIGY R W B LIR GW |
3DUWLYSISDRRMGTU ZIRXHD B Q F OOXAH IR Q W UD R WXBHR M®S H URR ED U OHMOQR ML P LSHUPR G G XW B
HPSOR\PB@WW KHX U LV @ KFHWHBD U W L E HPIS@WR MGVHH LRAW K3HD U W L B 5 Q RAP B Q MH P DWW
$GPLQLWKIDIRIKH F O XE LY FUWEGH W 8 E R HE@IGHD ULVE DEXAWO R QD A W LYUHROY L\GHDVILRAEHAWU S IR W
368V DQG



M QHLWKERPSDWKRSORORIQVXE VLB MR P S DWK CEGOL DIRMHQM [ F K D QD MDEK F W
EHWZW KD UW LYVQ 8 BRXW § D QB KBHD L V6 M@ \R B O/DKIBIMDIIH FMKYHD ORKIM/ K3H6 8 \R R ID QD P R X G WW R/ |
3DUWLFLSDQW SXUVXDQW WR WKH YHVWLQJ DQG VHWWOHPHQW RI WKH (DUQHG ¢

$GGLWERQGDWRROMRIFKD UH B QW L MHEHR P S DAH W H UPQ QBYW F U W\KAE RZE. V W HQWULWD RV
TXD O L I LRAW YBHK R QKIS\ROQRY H F X UH[W K B R X GDHQD D Z Q F O D®BQEIR PR Q 8 HG HV\WY & W IR FOCDR WV |
FRQ VRHIDSAS U R DIOR Y H U Q RIHQ WOMNWRKIRY H W \RUBHIV L D IDE R 8 G MNRLKNDV X R G R B WHRVBHD U W L
VXK VX B ROBRF FXQOBI@EQ WK BXL VW HQ I V WIXD\VOWRLEFRQ VRHINSAS U R BEHOHQH F \R RE W DI LUGRHEQ
FRQGLWLRQV QRW DFFHSWDEOH WR WKH &RPSDQ\

1R$GYLFHIDUGUDQTK K R P S DIQ® RSW R Y LIEQ Y DY H UL Q D QIFE D FRILNV K&R P S DRD N LDQ
UHFRPPHQGIDIWLLUREE® U W L ¥ 5 D W WRL@/DBAMDLIRGD D R MV K6HK D IDHFYT X IXISHREH V VDIQWEH W W @ MPKHERUIL
368V7KADUWLY¥KREQ®\ZX KR/ K HRIZ G H U VR QPHIDNE Q D OFA. VLAV R UV KGR/EHSD U W L ALE B
EHIRUH WDNLQJ DQ\ DFWLRQ UHODWHG WR WKH 30DQ

"DWIDULY DIFY K3 U W L Z RXEDGWRD U W L IEQUSEHMMND K3HD U W L Z L RIBGMB H Y MHZQ | R U P B WR REX
WKLV 6HFWLRQ DQG ZKHUH DSSOLFRBOHQ®HW®&DWKHWIKHR BBV WILEL DBV U WU D (

D (($ &RQWURIEBISWH V H Q WADEYDLY W L fE NMSIDWHE@/ KU R S BDQ RY S8~ W KM UR S HPRQ R
$UHPZLW]HRODRGEKH®KIHQLWHGIG R DWHKIKURSBRQRWKHH) LWHGJI G RPRO O H
3(($ ° 3DUWLNKRDERGNV K\ WEHR P S DLW WUV J LV VGIG/ M@V : D\VIIERD & XUOLQIWRQ
8 QL Ve WERMHP\H U LLAVD KEHR Q W WRIY S R QR/W ESBUHR FH R WLGID UW L F'S B D @ @ V@R Q Q H E W
WKHUHHPHQW DQG WKH 3ODBSUKMHRERPBWQYH LQ &WK6 4B J M HIHUH® FHH W

E 'DW&R O O HFOEVRQ HK & R P S CFRR\O OX\FIDIYIEW K H S DIRFHRHVHA/B UY B Q V@R WHD U W L F
L Q F O XBX@WRO\L P WM IBHD U W L FQ BP & R/FBIG G DHWBVH O H KR @ H P DG G UGIYWIE L UWRF
LQVXUQRFEEEDV V& BRI KW Q W L LLFMEHIUIRIQH V L GH.QY/W U@X\PLERAD O RIDW L R @ RM@IL
DQVK D RHMAW RRAGILUHFWRM @ QLKM P SDG@MN WRIDTBG 8 \R D QR W KHUN L W\ R R Bl @R |
DZDUGBGFHJIHGF YWN® 8 &H RN @ VW DQ/GHQIW L FLISYDRBA FAKIGHR P S DUGH F HILUYRARV
3D U W L FRLOSUDVQ WY ( FSSARRIBUN K H U ZFLRAHQ H E WMARKRNU H H FRIRVQIBID DD W DR W KSHK U S IR\
LPSOHPHQWLQJ DGPLQLVWHULQJ DQG PDQDJLQJ WKH 30DQ DQG DOORF




W KSHD UW L NSOV KKH$ W KOHH JDDOVEZ N HUH T X LB MGSH R F H RYD QVBD\W K&HR P 'S DLQW F
QHFHRWKHD WIDR FHVRAIGSBR P SD/QR.S H U | R VR Q W U R E O IX DORWD IGRMQE.NU H H P H (B W/P <
Z L WOKH JRDEDO L J DHAVIVRIDEO QAV/HK (G R UL LS X U WKKDHH J L WILE N WRHFHR/RAS O ZLLQOKH JADEDO L J [
HVWDEOLVKHG RXWVLGH RI WKH (($

, W BHD U W L E EDD/@WW RIVGKIHS W KOHH HDO/ZKHUHTX UBWGESH RFHR VL WEAW KHR P S OLC
WKH 3DUWIFFRGOVHAQW DV IXUWKHU GHVFULEHG EHORZ

6WRFNSGPLQLVWHDYIURIYLGKIERP S DQUD QOWMBR75%'( SRUSRUDWEEHD DL BR

DQG75%'( 6HF X UNLW LFHR/O O H EWASSH(©O\ D Q Q G H S H\QGHIHGUARY Z& H ERD V V L WHEHRR S T
ZLWWKKHP S O H P H /GIPW Q R QIVQUBMMQIRIH R HAQBHO D QQW K M W XW IR P S DRID WV H OBIG-MA U |
V H U SLUFRYY D@ KK D'DRVDL W K FRW KSHUR Y V E H MLAVL P LRDQQ KU 5$' ( ZL B S HAD F F R XK
W IBHD U W L FMIBSDFOBAQAGHU B & Bl LDHAT X LXUDHEEM 310 D DK 19 D U W L P DSTHDWK\MEBJ URIGY H S D W BV
DQG GDWD SURFHVVLQJ SUDFWLFHV ZLWK ( 75$%$'( ZLWK VXFK DJUHHPHQ

QW HU Q CDVMIR D QO KWWY HDRAED U W L BJIHS/DEFMAMR U R W K H ORLIAIR M/GR IVGHBIHG * D WZDL

EHVUDQVIHRWIKID UWLNERXQWR KSH6 Z K H WHKER P S DOQ GWAH U YSLUFRYY LOSUHRDW HAX |
3D U W L KIGBE®HUVDNBF G ) R Z ONHKCRENG L \) RWK E MERW Q O L PRGMHHTIDEG EQU KK UR S
&RPPLVWDICRQ JKQRSWR YD G HYRH®U R W HEIW H B @ RE@DMID X LY NOR KW YRH ©U R W HLFQW
3DUWLNERRQWYDUH VK QWYDHE V HRIBW HPH UW L | RIVDAG DRY@F L S.ION BM6 X QGW KB 8 6
3ULYPRLHOGPHZRBRQ®W KHS OHP HQRID®S B R SUDLIBI WD XIFRBWNV K6V D Q & B Q &/ U EVDX
DGR SSMMIGB & RPP LV WKRHIR F HR BHQY B Q B/DJ KQWEW X E MHRXE VW BQWDRAHSVLQF
RV X S H U ELY D R/@PR W HDRWLKRRY QA GIVE D BDE MAHLFWK Y YOHR (@ HIV @ | R U FBIDIEKOAHY D UVE
SURFHVVLQJ Rl WKHLU SHUVRQDO GDWD

IHLWWHKERPSD@QRU75%"'( L\VFXUUHRHOO \FHYQGHIKIEG 8 63ULYPRLHOGPHZRUWK
3DUWLRENSDVH@Y KKK$ 'DWDLEBNUDQVIHRWKES WRKERPSDEDVRQVKIE 6WDQG
&RQWUD&WDODV\OHNKH3IDUWLFEBDIOMT XBVARSRI VRKKDSSURSVDDWHKEVGERQWDI
JHQHUDOFRXQVHO#%ZK RQZQWIGFGWIHWIN RWKERBDQVR 75% ' ( R U W KAD \WPHD \E HD
G LH U VRIW YSLLFRIY RBMKEHR P S DLQA R Q G XEMNHKER XS\ R SUDLI B WXD U \GWR ORIQW K3HD U W L WL
FRQVHQW DV IXUWKHU GHVFULEHG EHORZ



W KBHD U W L E EDD/@WBW RIVGKHHS W KGHR P S DUWQMEDO/ZKH U H T X U B WEWHU D QRV DRI RW K
3DUWLNERXQW®W K&R P S DI)Q BJRW K&RP SDRQZDWE75% "' ( R UD WV KA-D \PHD \E HD G L# U H
VHUYLFH SURYLGHU RI WKH &RPBQQN QW WKH | XDUWKHRL SHIYWYLEHG EHOR

'D WEH W H Q TAKLRRP S IZQ \& R D@ )GVW K 1D WRID OV R Q ¥ D H F H WIRPLE\O H DIE@\WQ D QWBIQD
W IBHD U W L F'S 5D QW KL Q\OKBLORAD W H T X MWIRRE SZ0.WOK] JFOUDH J X O R BVARIUI\DLVOLFROQMG @M [
DQG VHFXULW\ ODZV

'DWBXEMBEWWVKH3IDUWLFRBK®WB QXP E HRJI U L J KXN\QG 16D VB L Y DB\ZIVOK L \R UK H
M X ULV G'HMIQRRL@K H WHSHD U W L E EDD/GNS AKL J RW VW Q F OW K6 JW R.U H T XHAPMRVAR S Rt
'D WA\B K&HR P S DSUR F H \LWHRHH F W L | R RIDPMHICRERHL@W R IRUHFAR P SID\M B HW KGHH O HRAY DRW
L YUH T XBIVWWW U REW KRURF H RV DQVDY R E MWRWKSHU R F H RV DQVIR @ H J L WILE@ W W BNHLM
SRUW DREDOMIWIO R GFRP S O Z L PR P S H DV K\RIUQVAGHIBW L F I8 B Q MAIGDLG @MRRYQ. UH F HDI
O LAIWMKQHD P B QGG G U IR\DWISR W HQMALLSR FHOQWIRU H F HDLG G L W.IOR R D PD WLRIOE K QL H |
RU WR H[HUFLVH WKHVH ULJKWV WKH 3DUWLFLSDQW FDQ FRQWDFW JHC

1HFHVMVED RR/IXHBY RIW DK 13 D U W L KIQSDHUNMWBEQR Y LVE KERP S DZQ WIKWLIDQ H F H M R|

WKSHUIRURIWRH UHH PHRBAMK \KED U W L FUSD QWMERO R Y'IDGVHDR X ® 6 NHWP SRV VR B\G
&RPSDQ\ WR SHUIRUP LWV FRQWUIHFWX® & HR 8\0 &1 W L B/ PWRIE® PWY BUSDV

9R O X Q W DR IDWW T XRHSFEGIWHQWRIOL W K G UPZID\GL F L SDW. R R O X OV U W L |
L\SUR Y LIBQMRIQ V K& WHWMRHG) IRIADS X U N @0 X (BN B 13 D U W L KKLCBEMHUNAMMKREY K PID
ZLWK ®OY X AR Q VINIDEBY L 2 HWXW XUHF R/D QR @ RJ H D V.RW K3HD U W L ICLRIEWIR Q VR @ W
3D UW L DICOMDMMMERL W K GUEGHZU W L FER D Y WEW U W L M B DIURR Y P SO R\ B BBMU A HWK
(PSORXHQEEMIHF WHRH BR QVH TR H & FHRIDLIW K G UD BIDQIV L FE R Q QUAGKAD EHR P S T
ZR X QRB\-D E GVHRU D I V&6 8 \R IR W KDHZUD WG K3HD U W L FRLUB B B MO RVAWDHL @ WVIKB-RS V) R P R L
LQIRUP RVQWA®R QVH T XRIQMHH X WIFER Q VR QAL W K G LRO E R Q V FACKWD U W L P\LIS B XJAREQ \
JHQHUDOFRXQVHO#FHUHQFH FRP



'"HEFODURWRRQH QWSH UW L EFED/QI® KH$S E\DFFHSWIGHRSD QIGQ G LOFIPRVQ VVHLEMEHR P S D\J O L
DFFHS\8DRFH®XAWH W L L S D QEH WORDLRHEVH IR Q VWM KD Z DAIGD QRV CHUBD\W KRHR P SDIQR 75 $ ' (
RUDV WKH FDVHIPOM@W VHGYLFH SURYLGHU RI WKH &RPSDQ\ LQ WKH 8 6 DV GH

W KD UW L ENSDGREW \RUG KHS E\DFFHSWH®8\D QGQ G LFBRQQUIQIKER P S DAR\JO DB AH S \
SURFHGGHH W L FI[ S O QB WOHOLRHMHRR Q WM MHQ W IRUWHKBAWIDU R F H R 8 HQ D GH \RFOWIGE KAGYF W L
L Q F O XLV KARPV. WAL MRHDRZ QVWIGD QRV DHABDIW KRHR P SDIOR 7 5$ ' ( R WD W KEHD WD E HDG LH U I ®F W BIUFRHY
RI WKH &RPSDQ\ LQ WKH 8 6

<

$JUHHPHYWUD W KHY H@MD@S UR Y LM¥¥RHIJUHH ALNKH/D Q Y CROX GH Q | R U 7 M BBRUGRH LALLARG
VHYHUDEOH IURP DQG VXFK LQYDOLGLW\ RU XQHQHRUW RDE MKW U HA PO OQE RUHHERRE

/DQJXDTKI3DUW L B E SIDRE MHEHS\U HW KWPIBHY U W L E WSKD B MHRUARO L E QW KBV O D\DKQ J RIKID
FRQV XQWHIG Y LAKRAUW XL F L HRWARD L E QIYQ YDWKR O OWRIBHD U W L WIRSDGHA W WBHQLGRQ/ER Q G L RIWRK
$JUHH PR W IGHREF X P H 19 O/IVW @ D,QW 81D U W L K DB RNWWYHIS H H FRHOGDR W IGHREF X PUHIDND/W K@ |

W U D Q ¥ QRORDH)G) R DVIRHKOQQ) O D\QKW KoHH D QR RV.KAHU D Q V B D WIRREHI U HWRAW K8 JOY WM K VWR B JOY MK \
ZLOO FRQWURO

(OHFWHRQ YBHQED UW L F L7% BRRIPFSQPP\L Q WR GHV FUE WQ RQBR F X P H B Q/BYWY MIENU H H IRHG
SD UW L FLL@/DSMLIR@Y RX W B WH B/\KBINE H U D QXVDHCH IBHD E\H O H F VP BIR @IWF B H T XHIGHIYU W L VR IS Q QM
SDUW LLRWSEVEH O H F \WWHR QINFA D UW LIKH 8 @ W V W B M/FVH/LXYRBKR F X P BB M F V& BIRQIY BMBRD U W LLR
WKH 30DQ WKURXJK DQ RQOLQH RU HOHFWURQLF VIVWHP HVYWDEOLVKHG DQG PD

:DLYAKHDUWLDPESQRYWOWHKENNLVYERW KHR PSCRIBUHBBPKQS UR Y IRMW RV H H R/HK QARG H URD
EH FRQVWUXHG DV D ZDLYHU BU DN RMEM URVURI DL RX RV WIKIIMQW EUHDFK E\ WK

QVLAHGEAYWULFWLREXNBE VY RKBD UW L B ESDERE OMHGORR W K PID \E HV X E MHEQW L\ B
UHVWUROWRRQNMHEWOBZP® S S O LM R B DWALFRODEEAWRIN. P LWRM BHD L VB /G DVNGSHD U W L RS 0 QR
U H V L GZHKQ FPHD 'DIIH FWGHD U VD IQAR 15 L QVIG U HREIWQAG L LDHFFTVY '@ MRED W W W IR 5 BKD IRHUM. J KARK/D UHH U3 6 8 \
X Q G KD BQX U V@ BAKL FOHW IBID UW LE¥ B R @ W& RD MBQ VLGHRIU P W 1B QGG P SDRE H | L DWGOD Z ¢
W KOS S O LW & B DG LFQAUL IRMFMVAUXROGEW K FO\DHRW H J X O D WHRSDAWIRE BIGP G G LWR QWH V W UW KR
LPSRXBGHAD S SO LIFQEEIDG R ORMIRHR PSDQOKEDUW LEVSIY S RORH.EDXER PS O ZR @AM SS O L
UHVWULFWLRQV DQG VKRXOG FRQVXOW KLV RU KHU SHUVRQDO OHJDO DGYLVRU |



JRUHSVQHW $ K FIRRODEARHRWDOZD [5H S R U WH.SHIQ RLWY B3ID U W L VA FS O QNI U W L IF D S BIQVE |
WRUHRVPHW DHFFRROME\DQRABRIHS R UWTLRUU B BH B VIRRKY WHH V VD IQEH W W @ MVAMEBWY KOHF T X L \

K R O G Q G \RWD @ V6! KIJURHBAD WKH V X ORI W L FLL@/DAKDLIB® G \RKEHS H QI QBD L Q W HRIMEQUAR-N HRUBD ¢
D F F RIX@®R\Q Q HZE MNWRSED DK B D U W L F D EBCHAT X WERH G RXUAKY V B WVR YOFF\W REXIAO\D Q GEN/O & B & URID
W U D Q V IVRRAWIHR QO LB B W & RLUEK MRUBHNAR X QDAQUA URHLS D WXUQ B WHH L FHR® Q H E MMAREID DVQR/ K3HD U W L ¥
FRX QAL WA B E® U WD B3 U DRYG DRFFF R UG RB U V8 D RG H @ X 8HD U W L B E SIMEE OHKEORR W K HW H V S R QR/
HQVXERPSO IZD@APD S S O LIROEHRW @ HW DH{FR D RRE U QWOQJH SR UWTILRUU B RWRWD UW LFK &I
FRQVXOW ZLWK KLV RU KHU SHUVRQDO OHJDO DGYLVRU WR HQVXUH FRPSOLDQFF

5HVWU& R WH @ BIXW GHSS O LG DENY KID U W L VRSO QWEIR S O RYHBDS KW HP S ORRPISEQN VR
R QRIB R (RHW KJHH V W F RFY\WM IQIBOHWW W MREDH Q | R U F\W BRERGPHS DUQH\V HW KUHLYWKRDYV X FFR P'S H Q VIDQM D RIGNF
WRDV X FR P SHQ VB EMRMH D 6 L YRHOW H V W & RFY\M QWRONN W WERXVSIR VW W H FRPGBIW VRIS T R IR
VXFK UHVWULFWLYH FRYHQDQW WR EH HQIRUFHDEOH

% (/*,80
1RWLILFDWLRQV

JRUHSVPHW $EABRQWILRUP YWBRQ W L EVSID @ WRHGBRQWWH F X Ul WE KIVWDHF T X XDHEEH KD DRIE D (

D F F R XIQQWV\D E® RNHUFFRMGHBE W R I9GHHO JR RPISHD U W LVD G Q WHMIH W X KBD UW LELODEW H T X W
FRP S N WSIDW D SEHURY LVGKLID W L % Q QRM6 H O JZ X\REH /DL J D LDEQVQXFKF F R X. QWO X\GMH-D B RQUOME W t
Q D FRHW KEHD @ IE K L B FDKE F RDXIQMD G\B KEHR X QLWEWK\L /B FDKE F RIXQRW D WKIIBH SRE WO ® G G L L QRR DR
RERIVRRPS QMAUBHR X @@V KH EVRWHKIDWLRQ R HO JZXEZ Q E E YEQG.HUGLHW FHQW U B GRV/p ¢
FDSWLRQ

6WRHNKDYDHSOH SUWWRHRKDQ@IAD\D S SWW U D Q V X RW\MKRBEOVD\QX FOKWV KD @ H K D WDHAT X XUHEEM t

30DAKADUWL¥KREQ®\ZX BKV/K HSH U VR @B Ul RE HVADH J D UGB U W L R 50 IQMEWWIRIQ S\HRERARV |
H[FKDQJH WD]

% URNHED RKXDQEH/O HYEW R N HOUFDFRW QP \D S SIOW KDHY H UIDQ € X D ORXW KHH F X UL H W LR R®OBEWO .

6 K D DDHFVI X X QHE®A K3HD DLADE U R N HRUBDW W/ B X WDLAVWF REKIFW IR 8 ¥ WU V KRIDBWW LY K B B Q@ \ZX GAKFY/|
KHU SHUVRQDO WD[ DGYLVRU IRUVGRE@MLIOW URQLN UG WX WHMSBBWWILRLWRRBWYRNH
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7HUPV DQG &RQGLWLRQV

'"HOLYHU\ RTEKDBHNRYLVLRQ VXSSOHPHQWY 6HFWLRQ RI WED SGWHRIPPD@FH %DV

7KIBLVFUMRDFDY KD LR 6 H O L YS-KWLURIY K316 8 \D \G H V A (& LOE K310 DVQX DARYE SVWOR Q3 6 8 Y @& D Q D &MOH V
(DUQHG 368V LQ &DQDGD ZLOO EH VHWWOHG E\ WKH &RPSDQ\ LVVXLQJ 6KDUHV W

IDWXUH RTIKIWMODQWRYLVLRQ UHSODHKNVEGMF®W LR Q L RI WKLV

)RS X US RWHKBH 8 W K3HD U W L ¥ (LPSO0RNV MZAHLQBABF R Q V L @/HHUWHPE \R WVHKED W KIDWAY KH-D U GRLI HDAWKGD W
3D U W L ¥(IPSSIDQRWPZH.QWHR{ B S O RLNMH U P L (EDVBHBW K1) U W LB HE BRDWHW\R MRW H U P L QUDRIRLKRRG O R
UHJDURIO YR WS HFHRREH U RRSD L @ L RX X FXR WRBE G D\QIG® KHP S O R\ BID@ V@V KMHX U L V @ KFWAH
3DUWLEWSB QMR WGENHH (RAW/I3 D U W L VH. B HQRM P R Q WLLIDGFRAUF W IGHD W KBID U W L IE'Q RCRQQE A W LSYUHFOY L
VHUYWRHVR PSRV XEVLEWDE&R P S D QM J D LRMDKIH 1 MRRAX FKH U P L Q QABKLHRABK(IRDAD WRHKVERHL Q Y [
RUGUHBRFKP SOR\PB@®A KHX U L V G K FWHREU W L VWSS Q RR WEWH IRAW I3HD U W L¥H. B HQRAWP R Q WIU
DQDQRBQORWYHBIZEVHVYRY LGHED U H H P(HIQLVESLRMG H W H UP\MQEHSP S DVP KHD U W L YL IS TR Y/ QW
(D U Q36@ X Q GW KD DLAD Q ¥ L GV U P DQRIWK HEKD WHSIS P L Q L VWKUDIIMERHH F O X&' LY FUMEGH.\R 8 U R H@#
3DUWLFLSDQW LV QR ORQJHU DFWLYHO\ SURYLGLQJ VHUYLFHV IRU SXUSRVHV RI

, ] WKH 3IDUWLFLSDQW LV D UHVLGHQW RI 4XHEHF WKH IROORZLQJ SURYLVLRQV C

/DQJXRRI)VRAKQED UWENY R Z W KIGAK K H [SU BIVWK K\D K U H H PLHXPWD YGHUL BR W H O ® @GR F X P |
QRWLFHY DQG OHJDO SURFHHGLQJY HQWHUHG LQWR JLYHQ RU LQVWLWXWHG S»

&RQVHQWHERQDD QJEW L O LMBH UWHARQ Q DR YRHERW VY p MHREXWDX BB R Q Y H Q MR H WW HERL
DL QNKUW RG MR F X P D@ WR F p @ ¥AX G HRR [pE X & R 'Q GHLMVQ W HHIXHIUBHX >0 L 6 HF W HR QW E W HP ®
SUpVHQWH FRQYHQWLRQ VRLHQW UpGLJpV HQ ODQJXH DQJODLVH

'‘DWD 3UZKD¥\SURYLVLRQ VXSSOHPHQWYV 6HFWLRQ RI WKLV ([KLELW &

7K1BDUW LK HSBEW K RUKRARIP/S DDQVE KHR P S DUQHIS U H V HQEWDAMX WK RSE WID@@ O HLYD @ WP IDAR BF
SHUVRSUFH B VR DRO\D DR O GHIG P L Q L VDAQEES W U BROMLHR@D K B D U W L PUSVIDRMINK RAUKHRPVS CDAIEQ
VXEVLBIWDERPSDIM HO@ 75$' ( RV X ARW KMUSONI B U SLIUFRHY D® B & I/ H O HIR\W KR P S DIQR V VA MWK
30DMRLVFDESH AXKEK ZRWKK B GIY L VVRUEW U W L PUSVIDRMAINK RAKHRPYS CDAIEQY X E V LB MDIR P S D
UHFRUG VXFK LQIRUPDWLRQ DQG WR NHHS AXFR\HEIRWDADWLRQ LQ WKH 3DUWLFLS



IRWLILFDWLRQV

6HEXUIDVZLBINR U P D YWKLERIU W L E ESTDUPWWRNHHOEOD WDHAT X IXUHSIM KBHD DK U RAXIKBKR P S D/@G\M VLI G D W |

SURY WABHG VR D X FBK D WHDS I \CRPAW R ISEDH) DAGKDU RAXKIBCF L ORLIBMVM RAF R K D R Q@HK L FAKKGHK D DDHUEHL V W Ki
6KDUHY DUH FXUUHQWO\ OLVWHG RQ WKH 1DVGDT 6WRFN ODUNHW

JRUHSVEHW $EFABRQMPLRUW LFRUHVSG FISURSKH@ED& D Q D ®IHY/Q BX\EM H S R DWW DR @PR U

7 YR U H LI BR PHHU L | L FEDNADLVR QAW YR AWDVRMWW KR U HY. $S@ FLISURS H[AMEGY  DWQW L B U MQ
\HDUKXXQY H 2 @/aWaX VEMJ HS R UW 8 8 DIMmORR VLV KeH F R WK U H \ ¥R PHEH BHHFED R RV K R U H
VSHFISIUR GK @GV IS U WQ WKS$IIB K D DHEHF T X LU KIFER W M/Q H W B\CKBHE M XPRAZDG/H & % R W K6H D U HR/
$& 9% RXR GG L QIS PW U N IDERM 16 D DAWKAHL R ID F T X L VELXMNARGID U W LR Z SFVD W D UMKBLALP D'
QHMMERH Y H U Z 1 WEISK: %R IW KRAV 6D U AK/I3 D UW L ¥ K RF@Q \DLOWK R K HEH U V R 8 IEIRY LWHRAD UZGIL
UHSRUWLQJ REOZLDWLRRIYO\LWBRQNKH 3DUWLFLSDQW ZLWK UHVSHFW WR 6KDUHV I
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7THUPV DQG &RQGLWLRQV

'"HOLYHU\ RTEKDBHNRYLVLRQ VXSSOHPHQWY 6HFWLRQ RI WEZD SGWHRIPPD@FH %DV

7KMHW W @ MASEDWKG R/ VW ERD G L \W 5 RIEHE P S IREW D DQER 1 Q W D IOUBL H \D\SCSWAR ¥ BB KB R &/
SHSXERI&KLOWBGALQLVWYRWHREXDQH$) (| DQBQR W KOS O L FREKDHQHPGMD MIM I M VABHHG) RV
RSHUBRWLRAND G K L @15 H WLHQUEFGV K&HR P S DL@W R O HV RWDHIR/ W W KHH W WEWR P S D.X\Q D &R E WR DL Q
W KUHH J L V VR IBDWKLHRER P\SED WD IS S O L 1D EXOCDIVIRKUL\U H @ K Q@8 K D WK EGY V X 1) G 81D D,@W KALIADHD
QRW Z LW K&MFWQLERMI3BHH U IR U P D Q B H \HMDUBLYFRENEWD G U H H PWM IGNR P S DUGH W Y K®BLW F U\M YRHL\RAGY
$Z D UMGK U FORIBIDOUIRW AR URIDF D \BK \ P HHIVADW K Bl IPUJ N A VORMM K61 D IV BE NVAREREH V (\DHUGBH6@ R QU |

Y HV VGIDQM K E MHEFQR E O L JWWD RID/[1'5 H O DMHHP)IBQU H | H U H@ABHVU | R U P D Q B H \WHDUBLYF ®FINESA/D L
$JUHHPHQW WR WKH LVVXDQFH RI 6KDUHV VKDOO QRW DSSO\ WR WKH 3DUWLFLSI

7R 1D F L OF RVFDS/DHIZD) QVBKE D SCEL F DOEDOAMQ G H J X O I RIKR. QADK3D U W L DL 8 BRIV V&R P SD @ DE UR N HIU D
LQVW EXWWHRE SDLAD S S O L E BIXAVHWROHHE@®E D UL N V YWRASGHD U W L B WH DVQWORIGY KD W W L VH IS 10 QT
W IBHD U W L VG S D BWAIU R BYIROEY/X W K R U 1H DWIXWRKDHL R BV H W W (DRAPKAHR WHGHD U W L FH S BI@ /O R \ P H\@M
(P S O R RHIJWX RV KRH.B K H W H UFP\WQEHGP S DIDQ G U H T XALKIDYE K D DHF T X X QHBM IS0 E@K H @ GVD& H V L J
EURNHUDJH ILUP XQWLO VXFK 6KDUHV DUH VROG



7KBDUW LB DSRQMWRL DRDJUHHPARQ B GFRQ V WEMME HJ HD V RQIDEXOHEXW KGR P SDR W KHR P S D/
GHVLJED RMIGUDBHRIH F W WEWDHR M/ 6H D IDHDISF N Q R Z OVK@MNL WHEHRIP S DQQRW KGHH V L J @ D R/MIIGU DB
XQGHMQREOLJWWURQR YN RKD R 18 KD WDHNQS D UW ISFIXLEBMH LYQ G H UWW\R IRMD D HRG FXW KMK HQ F
P D U SHWB B\G KDWR N H H ERIHR P P L V P DREGIVQ F X U@ I9E X FKD Q 8D QM Y H DKAHEXK D DHFV X XIDHEM K310 DQ
V R Q\GSHU R F R MGWHD R M/ 161 D UHRIY @D [ 5 H O DWWHIPGESU R N H H BRIBHIR P P L V \ZLLREEVH P L W/ K8 HB U W L E(
DFFRUGDQFH ZLWK DSSOLFDEOH H[FKDQJH FRQWURO ODZV DQG UHJXODWLRQV

([FKDQ@RDWHR®ULFRADROVLX QS MHQWWDBIQUGNHKNOHRWY KIHY H T XWIRPA BH GO.\D AVS-D W BSHDRAFHR MVGRXHD

R 16 K D UDHQA D \GK. Y L GRH®IGW. GIH R GY DIDQEEDW W KXIQG M D OLQ BB 81D DVRK L Q7IK B D U W L PUSVIKIQMELH U
W KVD MHH S D WR I B K@ BY Q H MERHHIIH F WWHK® POX S FHL B © DIOR @\ B RRX\DWID E\WAKHRIRES [RADV X E V L
RWKHR P S DIV BB UWLKHSBQ®V B QIR WHDIW K Q BN E WV U D Q WIRK WS 8 PIFFRXDIVRRH LK O L
WR WKH 3B WBMURMRB@IMW PFFRXQW

7KBDUWLPDY¥RGWM U WKBHERWP S IZQ \GO! O VDIBB R F HDHXE D \GKL Y L GRI® IGWL GIH @ GY DIDGIRDIR W KX Q
U H D OXLQ I8! I3KD QR K3HD U W L B WSRIRBVU D F W E KIENMKD MIP D N HG H O D@L V W U WEMKDIGXIN R[F K DR € \
UHTXLUHBKDQMQ D E D LVBW KID UW LIF@ SAIERW R D B ¥FIXO U B QR&HR P S DG LV F U HIW KRIQ B V3D L (¢
8 6 GRO QG\DBHY U W L E L EBIQMT X IMIRHSED 8 6 G R OFOID@INF F RIX@ WL @ BV K\ W& R F PIDEEG H S R \LIQMHR
DFFRXQWKXQOGVUID L@ R FXU U MQER P SDLQAQ GRME EO L JWWH ROWE D UW EKXQHER OV H U B IV |
&R P S PQ\\ D FGH OIDER Q Y HW WHQ@@ R FIXO U HZR\D U W LB 1S BVRWD QR X U U HIDER W X D BVN.\R @M KL
W I6HK D IDHAVFR O G\® KWL PLHV KB [ 5 H O DNAHHPGRR Q Y HUB\R-FEX® U B QEH P L W W KNEID[ X W K RIUQ @V [RENKCQH-
SURFHHGV DUH FRQYHUWHG WR ORFDO FXUUHQF\ DQG GLVWULEXWHG WR WKH 3D

7 KB D UW L PUS\IDRIMUBMHRR P\SZL VDIQR W KUHHIT X L U MAKFDDWE/N. P S R ¥ MVBKEHR P'S DLW K KM W X QRHU GMRD F L C
FRPSOLDQFH ZLWK H[FKDQJH FRQWURO UHTXLUHPHQWYV LQ &KLQD

*(50%1<
IRWLILFDWLRQV

([FK D QIRIQWQRRUP D WU W L P XSSOSR QRUR VYV BSRU BHIDW W HR/IV: W R/ K< U P PKDG H% D (¢

%XQGHVEKXMNSRYVEHLOHGHFW URQWKIRA®RIU H S FBO\® J H FORHIOQEH SERWDWIDEE BHDN F H W\L VG
%XQGHVEBDWIVIEEXQGHVE V&M BUHW L EWID/(S\R OREEP SO YLQDKS SO LB B ER RE DQ J MQER Q"
FRQVXOW KLV RU KHU SHUVRQDO OHJDO DGYLVRU RQ WKLV PDWWHU



+21% . 21%
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'"HOLYHU\ RTEKDBHNRYLVLRQ VXSSOHPHQWY 6HFWLRQ RI WED SGWHRIPPD@FH %DV

7KIBLVFUMRBOROQLKD L R IG H O L YB-KWDLUGRIW K316 8 \D \G H V F ULIGE KB® DVQX DDARNE SWR Q368 Y @ RQ.RQJ$O
YHVWHG (DUQHG 368V LQ +RQJ .RQJ ZLOO EH VHWWOHG E\ WKH &RPSDQ\ LVVXLQJ

IRWLILFDWLRQV

6HFXUIDKZIHRUPDWISRQL* 7TKB68W QW KGHK BIW V V XIS &H W W B MPBHRBNG ) RAR Q V VDISW K &/HH URL

VHFXULWHHNVYDQGDEDOH RQO\ WR HPSOR\HHV Rl WKH &RPSDQ\ RU VXEVLGLDULHV |
7KSJIHH P HQKEHD DD BW KIQW L G HROR\PIX@ L P D W HFIMIMAWH (REHDB W KSHH U V K @RI K3HD U W L IDLCIERDAY
GLVWUWBQR WRSEHW V R DK H H P QRO D@REW K 9B L GHROPPXQ L P DW HRIQ BYEREM IS® S B E @ F FROLG
Z L \D RIHQ R\VQ W HDRRHIY DT SRXAS H AW DBIS/X E R LIF LRMFIX U LX\WQLGWOS S O LIFR E DB QBN F X LOLNJIL K
L@ RQ.R QD RKID YHGR F X PEIQNIY L HZW®W J X O KRUKR@ RW.R Q J, IW KBID U W L KIDI/X 8 WD ERX PR
WKH FRQWSIIIWMP HROW RKM WKH 30DQ KH RU VKH RKRXAOAR FRQWOBFWVIR ®@HJIJDO RU RV
1,8

1RWLILFDWLRQYV

([FKD@RDWQIRW P CHPUR Q G M D ALF R G Q HEMMHBE DHD JS U R F HIHRSAVK/HD R BIK D DHDREKG L Y L GI-DRE

6 K D URXABMU H S D WWRIDGE BW RV O H F 1S H H BRAGL B HWUIHHF FDMSWH V F X Q B G5 L O K DR € O DR AL W |
3DUWLY¥US DO R/ WREE Y DWW Z DWHGP L W DU HF ). FSEERW HJ R Y KB-D Q2N H WHEHD U W L IBIHSSIRWAKMR Y H
FXUUHQA3DUW L ¥ KRDPQ@WE Q WE)HR&D \H Y L G HRONFKHH S D W B Ll B @& B\QHHY HVQ K5HH V H % DIGRN, Q G R W
(PSOR\HU UHTXHVWV SURRI Rl UHSDWULDWLRQ

JRUHSVYYHW $BERHBRUMHIUIH P HEW D U W L EWSHT XWIRHHGHD R UHE D@ F R D@@ENR U HILLIDD AL\

LQFO X &DMIPSR V V UE QMRK/D KB & W VQ G HIW 81D UW LVD G Q WHH W X KD U W L¥K B F Q@ @& \ZX G\
RU KHU SHUVRQDO WD[ DGYLVRU WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UH



,1$ /<
7THUPV DQG &RQGLWLRQV

30 DRFXP I$6NWQ R Z O H G4\PHF © M/SMWEHIUH H P IGH/E W/ DYXQUADKEHNLY R Z OWK@MAB/U W L K DY'B DIDF RIR

W K3-O DIQDV H Y L HZ KBi® DR W K U H H FLHYY KV IQUV LDUHA®\OX Q G H U \DWPIBE BN R Y L R VR K0 DD W |
$JUHHPAKQED UW L PUS\EDRAMD R Z GHGEMHY U W L K DS'B D @GS H F L | D DEEPSO HIY &/ U RZY. MAWKARDPAL WA |
RO O RZH BIR.IW & UIRUP DQ B H \WADKMWEIFNSWD $3 U H H PAHHEFW LSR QU @8V 6 H F W LRIQV WRLIQDIU
368\&HVVIRAPBQR\P & WW LB & VW USLAEYWH.Q BB®I W W 1*RHDO L YRHEUK\D U BI F W E RRQU | H LSWAXX B M 16 11 \F W

*TD[HDQEHFWLR,® SRV IRRMREGHT X L UH DHEWR O O RZH IOWRLIF K IVERL 8\H F W 2R Q WR BWD QBMF W L
1$ G G L WBLRR@®LON RRX\IRIKID U 16 W F W LRIV L Y DFH ERVQ? (O H F W H R Q YIRQED U W L F LESHDRMLIFR®V L

7UDGEBVW UL FW L&REXW B DWAHAW L RJR U HEVQH W $/ FIRKXIDERQ VDOREDS H S R U WLIQEFJO XAGMR U H
$VVHW $FFRXQW 5HSRUWLQJ ,QIRUPDWLR®H\EMORZWIIRUH , YIDYOH Q CDQMBVE6H FW LR Q

IRWLILFDWLRQV

JRUHSVQHW $5ASRQ.MW LROUP D,\WALIRHEU W LK R SLEERWH V VD FE W @WREU HILLID @PV\DHDAIKF D VBKK D UMA KFDDA

JHQH U@ MR Bi [ DLEQOHDVD IGHD U W L E $IDF @ WIRIH G W K IR RK LR/ HUQ QWIMHW S U@ IR UB: 6FKHGRB®
VSHARDBIQ RV DJH WAEXQH K H/ D PLHH S R (GW WQR $HSIOW K3HD U W L EWVNSEHD @/H | R B QIRAWV KD Y H V WHPYHHOOW |
3DUWLFLSDQW GRHV QRW GLUHFWO\ KROG LQYHVWPHQWY DEURDG RU IRUHLJQ D

JRUH]I1LU@D QsAV\DHIMFO H U MV D ORIBIQB K D UBIQFAH U W VIKRIUWHD V ¥ KW & & W R, &/HPM\\E H/ X E MHBF RVU H

| L Q D RL\DADIVIK MY D [ COERCRACGAW XD K Bl IPWD U N ID\BRXIGH0 U R @H F H P E HRIR QV FOHDG/DW K6 D Z H \KHH OViE|
WDRNMHYLGGRSRWR KRP ERIG D K D ZHWKH @ @ MUKEHD O H\H®IUK N D ORIH. Q D RAL\DKIMAYE U R X SEvt
UHSRU@W KEQ Q WINPH W XK & D U W L ¥ KRDFR® \DLOWK R K HEH U V RQID®Y LIRREH WD H OV WEHID U W L ¥
REOLJDWLRQV ZLWK UHVSHFW WR WKH IRUHLJQ ILQDQFLDO DVVHWYV WD]

-$3F1
IRWLILFDWLRQV

JRUHSVQHW $EARRQWILRUP DAKIBRQ W LEVY § D QWIRH S ® i WDID QIVYV V WY B KD IKH/B & W REG HD!

RIHFHPE W R KHW M ® FKV VKDWY R QB IPWD U NIDWHKFHHG L Q J 6 X FkH SRV WEN\OD U F KWK D |
\HDUKHDUWL¥KREQ®\ZX GWKR/  HIH U VR B0 LDAR BK H WK K S R B W Q Q JB WLHREEBQR X W V WIS (
KHOG E\ WKH 3DUWLFLSDQW DQG WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UH



.25($
1IRWLILFDWLRQV

JRUHBYQ@HW $BEHBRQWDLRU P D VRILRHD BV L &K GOV OB H ILLIGDD QUFALROXH) WEW R N HOUFCFIRXED

D F F R XQRVWR U HW X W K ROUQIGV@IH N S RIUAMK V S\HFBVIDKE F R X ARYND ORMHX FDKE F R KQRW\HEG Y PLOOR
D® TXLYDPRQMRU HEX QU HRAFQR R Q W KG B @/%U WQEID O H\GI®MK BD U W L¥K B B @ & \ZX GKR/K HSH U V
WD[ DGYLVRU WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UHSRUWLQJ REOLJDW|

63,1

7HUPV DQG &RQGLWLRQV

1IDWXUH RTKIMD @WFWLRQ VXSSOHRHQENWKFWLRQ RI WKLV

%\ DFFHSWLQJ WKH 368V WKH 3DUWLFLSDQW FRQVHQWV WR SDUWLFLSDWH LQ W

7K D UW L R QSSHUWWKIDMERR Q G LRWY RIAY DRIW K3+ 8 VX Q O R WAK H W ZHLW BIMK] K L ESL WY KWAH U P L @ DAV
3DUWLVHBSQRAPRIIQAWHD Y RQG W R P D WH ARBWR U | H RWDXQDH BB 6 8 W KIDIWGHRYWWH V I R &V KG-D W/
W H U P L Q QSMDLLRQIWERID D W L X Q S BiQ WD \QIBIQUANHKD QVORIW ¥ H V B RIUMDKK L BLBVOX Q Y H ¥ 6\8H2G @ @R U | H
Z L W KHR\WWL VWWOWR RMDABW UGB\ (QRIAW B QD P R XOOW) G H P Q L LLW BHAY IHRDW H U P L @ DWIRHRQW L FH B 5 Q R
SULRRH V VELQH D RR@ F O XEXGERI. P WS 1§ DGLKY D EUL KD\ MJ\QUDHA IRUGH P \HRL V@ LL\DFDLD/KY D OB/ RHIECL \
FDX@HV F L SOL\QIMIG/NDXOR B E R J Q/ERHE IGW KFFOXW @ G L YR B R O O FDFWR KRHE M H F WR.X @ & N WIKGNUX &
EHLWRXRB GMXRB UHGE R J QIR GW KFOXWP B W HFLR.®L0 L FROWVKARIQRAN/P S O R\ R 8 GBI L FROM K HR U N |
6 W D WX \W R POQ/GEHBYY L FROM K HR U N 18 W\DI M W HFFROM K HR U N 18 W\DIX QWO ZW\H K B B WZKDROS O R DHIGQ C
$UWLFOH Rl 5R\DO 'HFUHH

) X UW K H WRGRIUHN L K Q SHOWWKIBEER P S DKDWQ L O D \WH D WY ® QB V O U H \G HR Q\B BLED\VD K316 8 X Q G\WM
30DRQGLY IZ&KRDIDE/H P S O RRHVKER P S DRQW X E V L 8 MDKERR P S DWDK U R X\WHERRKWWOTGK 6 H F L\ \DROQ P L
G HF L WIKED&\Q W H Q WRRDKHS U HDMA X P DWER Q G MAKIRYPU DALV B R Q R P RIBDDICH B Z VAR P S DR]
DQVXEVLEMDKIR P SDRX® R QJREQY RW MHW @ HIW UMM KEM H H FDHXWBASHKD D & R Q V H T XWHIGHMOW L
X Q G H U WKINGEES'8 \D U D QRA\QW €HV V X P DWER Q G WAKMREH 8 D QW KUHH O B WWIHWBHK\DQOREH F RPSHD B WD Q
HPSOR\R B Q QYW H DWWMKER P S CRIM QY X E VLB WIGR P S DRO\GK [NRAWF R Q V L ORLIGIG DEMHRIWI D BRI
D QS X U S RGO X/GILYRIUARPFSH Q VADW/QRRVY KUHL UKKAD W V R, I € G L W KFRDQJ W L K R SHQUWWKI GRE\DROIW
368 Y R X Q ERMP D GMR KBID U VD IGRKIT W HOH/ V X P SIOFR QG LWHIRIQGNRE B WHK YWAKBID U W LB E B R @ WO IQEUHH
D F F HV8 K\DR/AR O QR D ROV KOH/ V X P SEAHE R\QW B NI ® QB W KEHR Q G LQVRERFHAR D QU H D WWRKW @ i) DRI 8
VKDOO EH QXOO DQG YRLG



IRWLILFDWLRQV

6 HF X U/IDVZICHR U P O\RELRRHOR V H F X WVIVKSHN E O Y5 H | L B ® GBS Q@ B K DW D IS DQRAAHL @/ SIGICLRWM 161S D Q

W H U ULGARROLQ, H ZE MWVRIG) DROVWISIS 8 X Q GWAIBID DY L$\) U H IQRDHQ\VE 131D X YOHREW HOQRAL QVAX EINU H J L VAWM
&RPLVLYQ 1DFLRQGRDGHREDIHAE GR QRW FRQNWLW X8 HRVSHEWKXN R

([F K D @RD WQIRQW P DAKISROQ W L IF X SIHPVEVDDHAHT X L VR.ZAQLHRUDVQ@EISY S R R MAWLARAINR U HER RS DIQQF O .

6 K D UDHFVT X LXUDHGEM KBHD D\@ R/ K615 D Q'LLBKF F '@ H G RAR PHILR, Q Y H U V MRRHEY = W IKAX U HRERPPH DB
,QYHVWPKIGANDG H S D U R/W & O L \RW BR Q RIPQ&R P S HAMQ KMARW W D WS X W3 RBIQH UW ES\F O D R ONEA
| L OIHI® Q XIIRGK D DTV X RWHR® & U LRRIZQB R IHFHP EHW KSH 1\ R DKIR Z H Y. MUYHD CRAM 161 D IDHF 7 X X (QHE
W IBHD IRQV KDHP R XRQWWKVHD © B R F H IFSHVLG V W KG-H F O D P DM R QHIGN R IQ@IR Q R/IIM KOHF T X L \RLW\OL @F
DSSOLFDEOH

7KEBDUW LFDENQHT X WGEHHE GIDWHHF W URW KFD @8 'S DD QI\R U HR B B R XLQQWFD X6 RNIHIUFFRKE D& U R
D QIR U HILQ § W U XLRQHRIDAS\R D QBT X IXIQHGE K3HD D Q QEBEQWDLY V D FAL VAR 6 S D € VY BIHPOW®SQ JP HRG
FD\RKE K D PIDVEHW KHR P S D@\S H Q B [YORIHD CRAM KAHU D Q V B K WIVGUBHO H i DROWVIEHD O DIQWF X FKE F R B QW f
Y D CRAOMHX FLKQ VW U B RRH I MHP E HRIW KUHH O HU D @NE D U W IQRK B ¥ @ G \ZX GKR/ HSH U V@& B DIDOY LUAHRIWD L
WKH DSSOLFDEOH WKUHVKROGY DQG FRUUHVSRQGLQJ UHSRUWLQJ UHTXLUHPHQW

JRUHSVQHRFR X G BR U W LU P DAKIBDQ W LEV 8§D QWRH S RVWVRIWM W S R \RUIBWHHEGE W RIEGIBD LLAY F O .

W IGHK D UDHFYT X IXIDHEG KBHD IR@D VEU R F HBHRBAVK/HD R MV K6HK BIWD F T X IXIQHEEA IGHD DLQW KYHD OSHW \ SRHD V \RHUAL |
H[FHBBNU WEUM VKRRYESO L JD $/'9 RIGMVBIQIGL I KWO &R [ HF H P E HUQGH T XWKIBQWR U PR @/ X XY VB @
ULJEW\D F O X GHED U W L ¥\ SUDHOWXO BIIOMKKBHS D QWK W K R UR MALRHKYD $ | W W X FIKV V R W IV.J WMDY L W\
UH SR WWHG R BWQ QIDMDLSRADR VU X E V H TEKBIRPFAD W KHD CRAMQS U H Y L B M § RIVWWRHBAL JLKQWF U HE DPVRHUAHK
DFH U WEIUQ R KREQ H UR/NE 8 V \RHUA JIKWWU D Q \R 1) bl MY FOHK® WMGKH D UK BD U W L ¥ K R EQ @ \ZX TR/
KHU SHUVRQDO WD[ DGYLVRU UHJDUGLQJ WKH DSSOLFDEOH WKUHVKROGYV DQG FI

6:,7=(5/%1"

IRWLILFDWLRQV

6 HF X ULDAZLGINR U P D TAKLREB D UGIRIV) W HW B #B& E O RIFHOUH@ WU R®Z L W ] H UI0HD. QVAK KBJR F X POIRIMVQR W |
PDW HUH D OWRLQAS VL F R Q V WOSAURW SR'¥ WHKH UR Q G\WM RE)GU V WIRQ W L DB IV 6 L @R R2EOLJDRY
LIPDEXEOGEDW UR BXWKH®DIGFH EORFOL Q BZQW ] H U)G D @G H UWKKE B F X PIRIDR W KRIHIU LRQ
P D U N HVID MOHUH (D IDINRLKRMH U [RQA K318 8 W DEVH HR@ L @ BIL OHLGRID S S U RWHKG H U \DVQI8 B L WW J X OMXWRK
LQ SDUWLKK BGRUVYV )LQDQFLDGXOWKRBIMNEXSHOUY LVRU\
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7HUPV DQG &RQGLWLRQV
'"HOLYHU\ RTBKDWBHNRYLVLRQ VXSSOHPHQWY 6HFWLRQ RI WEDB SGWHRPPDGFH %DV

368V K [EGWOH W RIQGAEK D U HOQ R1 Y HVQKDADKGHS 8 ¥E 16 D IL@ D VKR W Z L W K IV @EDLQYVE UBRNQLVR D (YOKIHG QR |
FRQWUDU\

/ID[HYKLV SURYLVLRQ VXSSOHPHQWYV 6HFWLRQ RI WsE B BGWHRIPPQWQFH %DVHG 5HYV

D LW KA XRWL WD RHARVQLRIQY K3H U TR U P D Q 5 H \WMDUAMGREFOGSE D USE) U H H P\W KBWS U W L K HSDEREM) FAHOD ¥
3DUWLEYDSDIRDIID] 5H O MHPQIGH U IFRY H QDEDB' WX FR[ 5H O DWWHHRMD QK HIQH T X HEWWYKEHB P S [RQ
LI1G LH U FADH/M S O RRHEW+ H D M HWE\M VIH Q B VW RPOS & R D QR W KMHI[X W K R D QR KIHHID HDPOVQRAR TUKL
3DUWLBOSRQWHU MHRQ G H PIOQNGH H § G H P QULKHR-FGS DD GIG L U MAQKVP'S O RDH D LOQQARY 5 H O, IWVHMYGK
WK BUBH T X IMBHD®R Z L W K IRRKDOSHD IRGZ L SOW R05& R D QR W KAHI X W K R UDLQ/R W KUHHLD HDYXO\D KVARUQIVY
3D U W L ¥ LESHDKID/D)

1RWZLWKWHRQG QM3 UWLEDSD Q WEW/[RIF X RMLFRW KHRPSD QL WWIEKBHD QRGHFW L RI® IW
([F KD GFMW KAHH RAWK IR P H G LIRW HOR U Q Y [2\LIQRBD/S S OQW KHHY HQKAD KD U W L IEDS D QMFEBVRI B X RIL ¥
R IW K&HR P S DDQQ\® KLHD F RW BLID RFVR O O HUFRIRHEM® EGW I3HD U W L E L W Q@ H WE D \R/IW KHQRSIW K8H. W D H DLU
Z KL PKp Y HIQ W LLOLWMY K. G H P Q L G.HF YD FUUDLEERRGHF XWRDHP R XRID\QX Q FR O O € F RVMBED \F R Q V VIDE W (X Myl
W K3D U W L RIGB DIORMG G L WLIER@ W@ Q GD W L R@\DXOU B RBWIL E XW L&Y RD\EHSD\D E DK D UW L EL &D
UHVSRORUESRDWEDILDQL Q FRPBEXRQV KD G G L VEIHRQEIOWHF ROG & X Q GWMKIHH O 1 D V Vbi N VPRSI
SD\LQJ WR WKH &RPSDQ\ DQG RU WKH (PSOR\HU DV DSSURSULDWH WKH DPRXQW

1.& RLOOMFWE\RE R Q G IRISLIRWOW L FLLEVDKMLIRGSHD U W L B I 8 B\GRW F K03\ EILRILQW\H F R Q&SMIMID W L
,QVXUPRGW U LWXB®IVWE EBOD E @ MW K&R P S DIQ G WRKJR SO R\R D QV X F F HW R/REHR P S DROW K(IR S O R\l
FRQQHFWLRQ ZLWK WKH 368V DOJG DQDWMERSWRPYEYJ ULVH WR

© LW KR WRLHARU H J R U W LB 1S BVIRG W E& W RR O O RV R EIQ\W FAL MWR@HR P S DV R URN X ALK& VR L
(OHFWHRE@U P DSGU EYHIG & W KIH &- R L QOWH F W DRYBOR W K R Q VRHIDOH F WRORLQMBGE F R P S\GRIHUID @\
W K A'S O R1H&W W K3t U W L FALKSDOQUW L IPUS\IDRI MYBIVHRY H F X YWARKW KIHOUWH F VR R YW H T X E H WGWM 181 U W L
DQBQVXFFHWRRER P S DMO G VRKIP SORYRW KX US R WHR Q W L @ XHHBIF W L YRIQVHKIAYU W L¥ 1 8D @ 1A
(O HF W/LKRA® U W L X Q S DIQ WWKID @88/ R L(@OW F W 5 B QURQA 6 8 ¥ U D QML @& . HYXUQ GV K3k MQVWAHKEH H F X RY
W KLH&- R L(QDW F W/LIKRI® UW LB 118 VKW P S O R1 HEUP D E HF R O O B RGP S CRQW K PI'S O RERDIUQR MW KPHH W K
VHW IRUWK LQ 6HFWLRQ RI WKH 3HUIRUPBEFHHRBYMWG 5HVWULFWHG 6WRFN 8QL)



,IW KBHD U W L 6 REIDRBNY W & W RLH&- R L QDM F VKIHRID K HL QGEMH Q W MRGI K @V K B U Q366G R W H F HDLQEHH Q 1 |

FRQ Q HEMMRSS 8 X Q OBI@EQ K HRQY KHQ WLHDUNR &- R L QDR LDRYQEGR K D WRHRWV IE H Q) 1S MWW YWIRQAM 8 7 L @ ¢
LVVXHG WR WKH 3DUWLFLSDQW XQGHU WKH 30DQ ZLWKRXW DQ\ OLDELOLW\ WR \

,0325%17127( %\DFFHSWHNUHHP BRQMWE\RO L F RQW BDF F H S VE X QFBREDURIW K&R P S DUGI\J H F V
DFFHSVBDAFHREWL JQWAHJUHH FLKQDWFR S W K3D U W L FNSIDUHWLRHE R X @ BNV KWH URPIW KIH &- R L
(OHFWLRI®D UW L FKFOQMEN KWH URPIW KIH & - R L QOH F VEF DRIG! [ HDIGIJFHE H SWYHSQ U H H FOHQOAAKIH & - R L
(OHFWLRQ KRZHYMMVWHG EWWKHIBRBWEBPRSDQW DJUHHV WR VHSDUDWHO\ H[HFXYV



$7BHB&+0(17)257+( 81,7(" .,1*'20

,PSRUWDQW 1RWH RQ WHKIDQRULBABW (OHFWLRQ WR
(PSOR\HUWWLRQDO ,QVXUDQFH &RQWULEXWLRQV

$VDFRQGLRVSBRQWLFLRWKHHRIQ FEF (TXLWOFHQMADMDPHQGW&BOD@Q®KIHUIRUPDQF
WHVW U VRWREGL WK B 6 8V W DKWD YEHH HQ D Q WRFEX W KBD UW L F LS BEMQJFBFD'HOD HBER U S R U DA
3&RPSDQW KD UW L ALGIOD G R Q W.IQWY R R LHIOM FWR/RIQ QW RHGHD U W L LG D IQDAE LFOHL S O RQ B W/ L

LQV X UPRGW U L EW WHRSERW/ L D E L OWWPR®AD U LLMFR Q Q H E WW\RIKQHU DR W K36 8 R UL F R Q Q H E WWDRY
SHUIRUPDQFHVEDUIHGHG VWRFN XQLWYV WKDW PD\ EH JUDQW HGKE\ 3/DH & RK$DQR !

(IWIBHD UW L FABIDWVMWHAVR QY HIQ WRRLQOWHFWLIRI)DRW K8V L EE& R U W KOGRAAVIBHD U W L FALSTD&REM
DEOH WR YHVW Wb MKH JBEVEHQHILW LQ FRQQHFWLRQ ZLWK WKH 368V

%\ HQWHULQJ LQWR WKH -RLQW (OHFWLRQ

T WKHUWLFLBBW WD @fP S O RMAILD E L W KWID U LLMFR Q Q H B WWRREX U V XVDW) MWHH V VIRIMD KBHG 8
RDQSHUIRUPDQRH VEDWIHRERHABLIWD Q W RIE3D U W L LG GWHE-O DRW KIHF T X L VR B/K BRI |
RW KMD[ DIE OHQ @ R Q Q H ZWWRKI6 8 VR D QR W KSHUU | R U P D Q RH VEDWIHWBREBLIV\D Q WRIGW Lk
30DQ ZLOO EHGWWRO KIHHBDUWLFLSDQW

T WK UW L EDSW IQRW KMR-P\S DY G VRIGHD U W L HPS@WARLF R DHIUP R X\XW | L FW RR)YW K@ VD E
E\ DQ\ PHWKRG VHW IRUWK LQ WKH 3HUIR USZDQEFHUMN B W ID®/ TMNEV BRIE @M G OSHAFF

T WK3DUW L FLSND@RZ OMIGEB W @ FHR IV KKID B F F H SMKHRA. QOH F W LVGEHR P S DR @ O § @ A H & YWk
&R P SDRW K3D UW L RUHSDSIOVRN B W W LHOTOHWK3ID UW L FW B D (S D S A B SR IW K-k L QOVH F WR B
VXEVWDQWLDROR VILIPWBBU&RPSDQ\ GHWHUPLQHV VXFK LV QHFHVVDU\ WR J|

%\DFFHSWH3® 8 WKURWBKRPSD/MR\FODBHHSWDRFH GEIWL I QWEEHH U IR U P D Q FAH Yo\l VARERETDE
$ZDBSUHHPHQW WKH 3DUWLFLSDQW LV DJUHHLQJ WR EH ERXQG E\ WKH WHUPV |

30O H DB KHH URPW K R L QON\H F W CHRI @ @ Y IROUF F H SWISIE U | R U P D Q F3-H %\ VE\BWREFESWD USE W H P HDQR
WKH -RLQW (OHFWLRQ

3OHDVH SULQW DQG NHHS D FRSRRHPFMRKIHGVRLQW (OHFWLRQ IRU
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8. (PSOR\HHYV
(OHFWRRO QVWHKWH_(PSIORTHWLRQDO ,QVXUDQFH /LDELOLW\ WR WKH (PSOR\HH

3DUWLHV
7KLV (OHFWLRQ LV EHWZHHQ
$ <R XW K.H) G L YZ IGK DED L (DHG MWRV/K(IOMH F WL RE S O R\ HZHKR W P S O R HR®RIIW KHP S O R
FRPSD QL MM BHV W D/FKHE@EW R (P SO R\ DIQTK R \H O L JWBGIF HLHHIRQ PH EDHAHVGY WREN.G/B 6 8 V
JUDQWHG E\ &HUHQFH ,QF SXUVXDQW WR WKH WHUPV DQG FRQGLWLRQ® RQDWIGH

% &HUHQ@MH : D\VI5RHD% X U O L QD W\RDDF K & @ HVB/WLG/\W IKER P S D @\K L PO U DIBWX Q C
WKH 30DQ DQG LV HQWHULQJ LQWR WKLV )RUP RI (OHFWLRQ RQ EHKDOI RI WKH (

3XUSRVH RI (OHFWLRQ
7KLV (OHFWLRQ UHODWHVY WR 368V JUDQWHG E\ WKH &BB®MB@ WR WKH (PSC
,Q WKLV (OHFWLRQ WKH IROORZLQJ ZRUGV DQG SKUDVHV KDYH WKH IROOR;
S7D[DEOH (PHQW@Y DQ\ HYHQW JLYLQJ ULVH WR 5HOHYDQW (PSOR\PHQW ,QFRPH
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, KOYHUMEZ HGWLYS QOB FSRWRQ) RP . R &HMIFH, &

YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVR DP DALIDC CRARURP VAR \WEADP DAUDO CRAGHAHAOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP WIFHY XQGHUZ KUK \WKFK WEIRP HOIVZ HIHP DGH QRAP MBDAQY) Z W UASHRARWHSHIRGFRYHIGE, \KVUERW

YDHGROP\ NIRZ GGIH \KHI LA DOWEAP HOV DQGRMHU LOGADO.Q RUP DARQLGFOGHGIQWLY BRI DD SUAHOAQ TP DMIDOAS-RV\KHI LCDJRDOFRQGUR)
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D
D

HDG G H DIGLQMIDOFRQURRYHUILQADOSERWY D/GHIQGIQ([FOJHSAVBXBY D | OB G | IRAKHUDMADQADQGKDYH

" RV QHEVXAK QMFBRXUH FRQIRY DG SURAHEXUWHY . RUFDXVHG KA QVFBRAXUHFRQRYY DOG SURAHSXUHAY R BEH GV (HG XQAHURXUNKSHYIMRQ R HOUXUH WDV
P DRMIDOQ RP DNRQUADMY R WKH UH MADQMFOG Q) IWARQRIEDMG \VEMADUHY VP DEHNFRZ QWRXVE RKHY/Z MIQWRVHHIMY SDIFEXOUD GAUQY
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SBEDHG
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FRQURCRYHUI LQDCADOWSRWY) DG
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D " RV QHEVXAK QMFBRXUH FRQIRY DG SURAHEXUWHY . RUFDXVHG KA QVFBRAXUHFRQRYY DOG SURAHSXUHAY R BEH GV (HG XQAHURXUNKSHYIMRQ R HOUXUH WDV
P DRMIDOQ RP DNRQUADMY R WKH UH MADQMFOG Q) IWARQRIEDMG \VEMADUHY VP DEHNFRZ QWRXVE RKHY/Z MIQWRVHHIMY SDIFEXOUD GAUQY
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SBEDHG

E " R QGHE\HAK LOMCBOARQURCRYHU LADCA DOFHERWY. RUADKVHG \XAK LOM CDCARQRCRYHUI LCBCADOWSRINY . R EH G GHG XQAHURXUNKSHYIMR) \R SURYLGH
UHDWRIEGI DAXUIDFH U DAEQ) \WHUHITHOW R | L(DUADOHERIY DG WHSUHSDUDNRQR | LCDGABOXEMMP HOVI RUH WLODOSXUIERHVLIQCHFREIFHZ LW
JHHDO CARH-BINMG CFFRXQINY SUCHS®Y

F ( YDOOMS\WWHH I HRRYHHWR - \WH U DDV GVFBRXUH FRQURYY DG SURAHGKUAY DG SUAHNMG LQ WKLY WHSRWWRXUFRGFOMRQY CERAVWHH | HFAYHHAVR \WH
QVFBRXUHFRQURY DG SIRAHAWY DVR \WHHIGR WHSHIRGFRYHHGE KLY W-SRWWEDHG RQVXRK HYDDDNRQ DG
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D  $OWQ!LFIEH AHFH/DGP DMIDY HNHAHVIQWHGMIQRIRSHDIROR LQMCDOFRQURCRYHUI LQOCADO BRI Z KIFK DUHUW-DRIED ONHD \R
DGYHYHD O HAMH U MADQV CEOV R BFREG SURFHW \XP P 0] HOQG WSRWICDADOQ RP DIRD DG
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