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7TKVS QUBHRWQ)RP . RHORP . IBGE &HHFH,F \RIHK-UZ W IWFRQRICM\VEMADUHY 2 &HHFH WHRERP SIQ * 3ZH  3XV RERXU
XQBW\KHFRQM WORFDM/RNHZ VH FRQEIQV? | RZ DLG GRN.GQ) \WBAP HON \WDAQYRYH UMY DQGXQRHIEQMY 7 KRHWEM HOVFOQEHIG-QIHGE. \KHI CRAKDAKH GRGRA
UHDMMEV® \R KRUFDCRUPUMHONTRNV EXWDAHUDHEDHG RPNV SHABIRDY HAIP DAY DAXP SWRQY SOIR/DQG SURMAIRQY CERVRXUBXMCHN RSHDIRYY LMY
ILCDADOAXOV | LCDADOFRQAMRD VADAD\  JRIY RUSIRGHRN ) RZ G BRN.GQ) WP HOVR \WMDLGFOGHZ RUB/AKAK D/2 DQIASDMY 3 HAP DMV *H SHW' 2 SURWRN
3IRMFDIV SLQMXB/ 2SO/ 2FRQMDMY SBHIHYHY 3PD 7 3Z 1@ 3JRIY DQGZ RG/DIGWIP VR MP LMNEWIFHIQFRIGHRIRDZ W GVPAMRY/R RAUBMGHN DG
IXMHRSHIDAY RUILGDGADCSHIRP OFH $ VZ W DD SIRMAIRQRUI RUFDIM RZ DG GRNG) WBRP HOVDHIGHH® \XA-BIEGNR XFHVEIQN DOGRDQIH/LQ
ALURXP WBGFHY 2 XUCRXDOUAKAOVP D YO P DMIDED |URP WRHH SUAAHGRULP STHGLQRXUIRZ DG GRN.G) WBMP HOV $ FFRAQIO XHUHIDIFHWRXGRAEHSORHGRQ
00 |RZ OG GRAQ) WP HWP DEHE XVRURQRXUEHKDD $ GKRXIK Z HEHIHYHWDARHI RZ DG GRN.G) WIAP FOVFRQEGHGIOWY) RP . DHEDHGRQUIDRIES!
DAKP SINRQ/ \ RX \KRXGS EHLY. DUHWWDAP Q). | CRRLYFRXTS 0 HAWRXUDRMOO) LOGADOUAKXOVRUBAXOVR . RSHDARQY DG FRXES FDVHCRXDOUAXOVVR AL L HUP DRUIDED | URP
WRHIQWXFK | RZ DG GRN.G) BAP HV LFOAQ) EXWRAP LMG\R
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DGYHYHARQAMRQYLQWWHDARP RYHLQGMN RAKHIGEDCHRERP PRHIHHDD L(FXAQ) DVDUHXOR WH&29 ' SOGP IF WHRRQORVERE HD
5XWDDYG8 NIMCH DRGLQ MNRQDQGUMQ LOMIAXNDM/

WHFRQMDOMRQR WHVHP LERIGARMRMIHEHQ) H SHIHF-GE \WHDARP RAYHLQBMY

WHGAUDMRQDGVAYHIWR WH&2 9, SDOGE-P LE DG IWLP STRARQRXUBXMGHW DQG LQDGADOSHURWP DOFH L(GFOGQ) \WHIP STRAR Q7 YDUDQAM\KK D/
2PLARY

WHKLIK® FRP SHMYHDQGUDSIGD FKDQILQ) P DNHAQZ KIFK Z HRSHIDM

RAUHP SR HHVOUHUMSUAHDAGE! Z RIHY FRXGAY RUXQRQVRUDIH\KEMANR GFOODY. \WDATLH®W | DYRIEGIVR HP SR HY\WDQ\WH@Y VR WHS 6
| CPXDIRQYLQRXUI LDGADCOQG RSHDMY UKW

RAULCCELOW \R FROURCDQG\KFFHAM X@ P DEHRXUH SHOHDOQGFDK SRR/

HADDMY SWAQ) SUAXKUAIURP RAUPXRP HY

WHLP SSRARQRXUBMGHVR WHWIQLNRQWR DEZ HUBYHOR 1] HSFRMEFW ((FOGQ) EXVCRAIP WG\R \WHI DLOUHVR CFKLEYHWHH SHRMG SUHEREELOW DG
JURZ W LQRXUUHBRIWG UHYHOKHI RIBZ LQ) DWIQUMRO\ FOUR | MVAD

RXUIDOUHR Z 1Q UHIHZ. RULP SBP HONHYIFHFRQAMPV

WHFDFHIMRQRUSRISRGP HOAR \HYIFHFRQURVONMUDGHLIQZ 1O

WHEWR BMGHVIURP [Q R RUTIHABMER HY

TR VR BRUXDOG UABEQ TXDM LHG SHYRQEHD

A BHYHRXUMW DQGABSUNTR [GAGH-INVWDNEP DIHFIHWHDIRY/

LQMIXSWRQRUCHD VIQRXUVHYLFHVRIVHYLEHVI URP COBAHQAMUKRVGY | CAMMNYRUSXETE FBRXGY

HREP IF SROFDOBIXDRY |RIHIQH FKOQYHDGRMHUMYR LOMDNRDCRSHDIRY/

XQRAHDS 6 DOGIRHIQW CCEOMNY

LGRUDHYRUGHRIDAR YDODNRQ DEBRZ DGRHY UHFR GHG DI LQMEH HIBGWY DAVHV

LP SOLP HOAR RXUJRRE LODG RMHLQBQILEGI DAV

WH I CLOUHVR SURMARXULQMIBRXOOSURSH WY RUDEBI DNRQ/AKDAZ HKDYHLQ UQI HGWHLQMIBRNOCEURSHW R RKHY
GH HANLQRXUVR \E DUHSURGENWDAHKXOVQ BNBYHIMH H SHMYHFRUHARQRUFDIP VDI DOWAKY
RXULCTELOMW \R TXEND URERIGWR KD HVIQWAKGR®)\ DGR GHYHES RXULQMIBRXDOSURSHWY LQR ARP P HIADED YICEGISURGEW
RAUMRDA\ VR LGRUHDVH FRXG VHLYLEHY DG CELOW VR AKFFHM XD LQARGAHGHZ. SURGAW DESTFDMRY/RMNHYIEHY
DMIQU LFOQAQMIXSNRQLOWHKSSD RUP IQMIGFHR RAUWMILG SOV KD D \R\E DU \HYLFH/RUGDD
UMMRRQYRQRXUPXUHADQG | XMUHRSHIDIRQY XQEHAWHWP VR RAUGHEWIGWHXVHR FDK \R\VHYLFHRXUG-BAMDQG
FHABLO | CRRY AVAXWHEHIHZ KHHIQWLY) RP



7 KHVHDQG R CRRLYDUHP RHIXE QVAWHGLIQWHS 5 W) CRRLY DOG30 DIIHP HOA IVAXWIRQDGS @WOMYR ) LDADCR RAMRQDGS HXWR 2 SHDIR)Y
FANRQ/DOGHYE KHHIQWLY) RP . 7 KEVHUMNYFRX@GS FDAHIPXDOUAXOVVR AL LHUP DAMIDD |URP WRHLP SOHGE IRZ DG GRNG) WM HOVIQWY) P . (YHD
L RAUUAKXIVR RSHIDIRY/ | L(DCACCFRIGWRO DG OMXLAW DIGWHGYHBSP HWWR WHLQBAMY LQZ KIFK Z HRSHIDMDUHFRQAMMZ LW WWHI RZ DG GRNQ) WBAP HW
FRQEQGIOWMY) RP . WRHUAKOVRUGYHESP HQVP D (RABHIQAFDIYHR UAXOVRUGHYHESP HONVLOWWEVHNXHMBHIRG/

$Q IRZDGERNG WIAP HOVP OGHE, XVIQWY) RP . \SHINRQ® D/R WHEMRQZ KIFKWH DUHP 0GH :  HOMHXQE-URREQIDIRQ\R DOOGH SO G\VFDIP
00 REQIDIRQWR XSEDAMRUDGMRXUIRZ DG GRN.GQ) WBAP HON Z KHKM-UD/DUAKOR G LQRIP DIRY \MEVHNXHOMYHOVRURKHE MH H A-BADVUTXUGE. @
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7KHIRTBZ QY LVD\VXP P DY R \WHSUCASDOMWGHAUEHGEHBZ 1Q3DW WP $ 51W) CRRLY [QWVS QOO FHBRWRQ) RP . HEHIHYHWDAKHUMY
GAAUB-GIQWH 5 1\N) DRRY HRNRQDUHP DALIDOR LOQYHARY EXWRAK-UI CRRLY GRABIHO® NRZ QR XVRAKDAZ HEXUWH® EHIHYHDUHLP P DMUDOP D COR DEYHYHD
DI HAKY 7 KHIRTBZ LQI \IP P DY \KRXG QRAEHFRUGHIHG DQH KDAH\XP P 0O R \KHP DALIDCUMWYI CAQ) XV DG WWKRXG EHUDGLOFRMQAIRQZ MKH 5 W) CRRLY
\HANRQ DG WHRKHULQ RP DIRQFRQEIGHGLOWLYS QX0 HSRWWRY) RIP
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7 KHP DI\ Z KIFK Z HRSHIDMLYKLIK® FRP SHIMYHDQGUDEIGY FKBQILQ) DGZ HP D EHXCEGIVR FRP SHM\MARHM X
$ GHYHFRQAWRQYVLQ\WHDXRP RIWHLQGMY RAMHIGEDCHRERP\ P RIHIHHDD FRYXGKDYHDGYHYHH | HRVRQRXUMWAWR RSHDINRY/

300EP IFVRUGMDHRABSIN \KFK DV&29,'  KDYHAMXSMS OGP D FRUMXHR QMXSWRXUBXMCHN Z KIFK FRXES DGYHYHD O HAARXUI LCDGALDD
SHIRP DFH

2 XUMDAD\ \RLGRU-DHFBXGARQGHRAMGVHYLFHVP D DEYHYHD O HAWRXUGHDUWP BHYHOKHJIURZ W DQGUWAKAOVR RSHDIRYY

3UAQY SUARKUIURP RXUPXEP HYP D DEYHYHD Dl HAWRXUBXMGQHN

© HIQMXWI RGP RGH VHHNG) 2 (0 VYDICDMRQR RAMFKGREI\  DOGWHIHFDQ EHCR DAXUIDGFHWDIZ HZ LAY LORUEHIEGIVR UHIHZ. \HYIFHFRQMRW
2 XUBMGHWFRX@ EHP DMUDD DOGOEYHYHD DI HAMSL Z HERWIQ R RUGIHIVEMRP HY

2 XURSHIDIY BAXOVP D | OFXDMWIQULFDQ® |URP SHIRG\R SHIRG DOGWLYP D FDXVHRXUMEN SUFHR GHROCH

: HP D QRABH\KFFHMXCZ W \WHOGRSMRQR G SIRGENV

: HP D EHXQEGIWR DMEPADQG UHBIONA - SHYRQUHO DQG\RP HR RXAUHP SR HYDHUWHSUIAHOMG B Z RINHY FRXGA.GY RUXQRQYRUDUH \EVMRAR GFDODY. VKDV
DHEW I DYRIEGIR HP SR HY\WDQWHQ@Y VR WHS 6

&\ BHYHRXUW D@ SWYDR  LCAGVRUBHRHYP D 3P DJHRTHQAHDWRQY DG LAKIEWRXUIURZ W

&RP SIOGFHZ WKL JGEDCBUNIR DQG EDBMHRXUBNY UHTXLLHP HONFRXES UAXOVQ DEAMRDOFRWY DG ACELONAVR XV RULCKLEMRXUCELOIV R FRIGANIGG SURFHW A
JEEID DOGWHI DOUHAR FRP SO Z W \KFK UHTXLUHP HONWFRXES KDYHDP DMUDCOGHYHH | HFWRQRXUBXMGHW [ LCDADOFRBMRQRUBKOVR RSHDMRY/

$ QU FOQMERINROR  RXUBYHOXHY DQG UMUK DG GHYHESP HOATRRYMEY RUILCDMRANGHWHS QAMGEVBMY 2 XUBKOVFRXGEHKDP HGE HRRP LF
SROWCDQG U XORY UMY DARADMS Z W \KHHLQMCDIR DO LR/ DQG | RHIQPXUHER | ORMDNRY/

2 XUBMCHNLQ& KLQDLY\XEWFWR D). J UAALYHFRP SHIMRQ DQG LV VHOMYHWR HFARQRP LE. P DUNHADGG SRIMFDCFRGMRYY/

, QMIXSWRQYRUGHD) VIQRXUWHYIFHRIWVHYFHY | URP O RHRMUKRWY | CROW/ RUSXEDF FBXG/FRXG P SHUWHAHIDYHY R RAUWHYRVDGKOP RXU
BEMCHV

,1 RAUIRREZ LORURKHILQNRI LEGI DAAVEHRP HLIP SOUHG RAURSHIDIY URXAOVARX@G EHQHIDRYHD [P STRMG

5 M\WV5 HIMY VR RXU, QMRN8 URSHWY DG 7 HKQRBI\
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7 KUG SOMKDYHRDP HEOQGP D FOIP LQWKHI XUWUHWDVZ HOHLQ UQILQ) WHULQAMBRXOCEURSHW DUGZ HFRXGEHH SRHG\R I QI LFDQADM DARQRU
QFHMQ H SHQAVRUBHSUAYHOAG URP VHII) RXUSUIRGENLL \IKFK RILP VDH\KFFHM XO

8 (DAWWRU] HoXVHR RAUSURSUHIY \WRKCRBRI\ DG LQMBRNOOSURSHIW FRX@ DGYHYHD O HRARXUBMHW DG UHXAVR - RSHIDNRY/
2 XM\ DHSUIRGEWP D KDYHEXIV Z KIFK FRX@ URVXAONQ GHDY HS RUBRWIHYHXMH H SHOLYHFRWHRANRQ CCHOI R RXUPXMRP HY DQGFOLP VDI DQIAXY

: HP D BHXQ@EGIWR UAERG TXAND HIRXIK VR FKDQI HYLQWRKORBI\ - DG \WHKCQREI LFDOUMNY DGR GHYHERS RAULQIMBRXDOSURSHIY LORFRP P HADD YIDE®!
SIRGFRV



» HXMY HAHMSOQNH \WRKAQRBRILHY FRQMMNDQG \HYFHVIURP DG LQM IDMAHIOQR RAUNROMRY/Z W WG SO/ DGP D BEHXCQCEGIWR BHBSOFHWRWH
\WRKRBILH FRQMMNDQGVHYLFHVLL \WH - BHFRP HREVROM XCDYDLOE®I RULCHRP SDEBIZ W RAUNROMRY/

5 M5 HDIWY \WR\WKHGSIOQ2 [

J\KRHBSIQ2 11 Z HHMGAMP LGHGQRAR XM\ DAY 1BHIRUS 6 |HIHIOGRRP HVY SXUBRVY Z HFRXTS KDYHDQLGG-P QU LFDNRQREDI DARQWR 1 XOFH
SRPPXQMIRY,(F 1 XOFH  Z KIFK FRXGSDGYHYHD O HAARXUBMQHW | L(DEADCFRGWRO DG UAKOVR RSHDIRY/

: HKDYH DI UHG R QP HIRXY URARWNRQY R SURHYHWH QRQ UHFRIQUWRQWHDR HOWR WHE6SIQ2 || Z KIFKP D UHEEH RAUMADMILF DG RSHIDY |G LBV
: HP D' BEHXQ@EGIWR CAKIHYHVRP HRUDGR  \WHEHH IWWDAZ HH SHAAWR CRAUEYHIURP \WH6SLQ 2 11
: HP D' KDYHSRMUMCEMHWFRQAPVR LOMIAXZ 1M 1 XOFHZ LW UASHRAR RAUSDINDEG RYRQ) LHINRQKLSYV

7 KHORADNRQR  LQMBRXOCERSHW W KWDQG @B EHE HQ1 XDFHDG&HHFHD/SOWR WH6SLQ2 11 FRX@ BEYHYHD LP STRARXUUBHSXBINRY RXUCHMW \R
HI RFHFHIMQLOMBRXOCEURSHW WKW DG RXUFRP SHIVYH SRUMRQ

5 WAV5 HIMY \R 2 XUBHRXUMAY DGG, QG-BMEHN

+

7KHWP VR \WH6 HIRU& UHAVY CHONAY URXPNRXUPXUHADQG | XVUHRSHIDNRQY SDMPEXOWD RUCHOW W ICPXUG-BAWKDAZ HP D GHHG\R I XQGLQMDRYHVLQ
UASRQHWR FKBQI HVIQ RXUBXMCHV \WHLQGAMY 1QZ KIFK Z HRSHIDM WHHRRP\  DRGIRYHAP HQBOUWH XDNRY/

: HPD HYODDMZ KHKHAMRSD. FDK GYLGHIB/RORXUFRP P ROWIHFN LOWWH I XAMUH DOGWHWLP VR RXUGHQRUS UHEVY CRONV TP MRXUCELON R SD. GYIGHIBY
RQRXUFRP P RQRAN

6HVMAQ) RAUGEWP D BNXUHDMIQULFDQAIP RXQAR FDK @ HP D' QRAKDYH\X I LHHQNDK I BZ [URP RAUBMCHMR SD RAULQG-BEWIHNY

7 KHFRQAWRDOFRQHMR! HDMUHR \WH1 R L WJHHG P D DEYHYHD O HARXUI LQDGADOFRAMRQ DG UAKOVR RSHIDIRQY DOGWHYODHR RXUFRP P RQ
KRN

7 KHOARRXQIMY P HKRG | RUFRQYHMEGI G-EWHRXUMAVKDAP D EHVANBGLOFDK VXFK D/WH 1 R FRX@ KDYHD P DMUDCH | HANRQ RXUUHBRIMG | LQDEH DOAXOV

&HWIQSIRMRYV/LQRXURIDQ] DIRDOGRAXP HOVDQG' HIY DHOY. P D GVARAUIHVIN-RYHY

2 XU P HGEHG 0G5 HABMG & HWIFDMR , FRBRIDNRQGHLI (DM \WHFRAWR \WHE6\BMR ' HDY DUHD/WHVRBIDQGH FOMYHIRXP | RUFHMMQWSH/R
SRFHEQIV Z KIFK FRX@ AP IWRXUMRFNKRCHIA CH DN W RARQD I DYRIIEGIMAHDO RXP | RUGMVSXWWY

* HHIDG WN) DRRLY

H +H+ +H+ +H

700 P DWLYP D FDAOHVLI QU LFDQAYDUCELON LQRXU LDGADOUAKWVOQGP D 1P SCRARXURYH.DE! LODCADCFRQGMRD
7 KHFRP P HIDCDQG FUHAWHYLRGP HOAP D DGYHYHD O HAVWRXUDFFHAAR DOGWHFRWR  FCBABD

2 XUWRANSUFHP D | CRMDMVIQILFDQ®

< RAUSHAHQBIHRZ QHYKLS LQ&HHIFHP D EHAOMGLOWHI XU

,1 ZHIDORP DQROQSURSHIDQGH | HARYH LQMODOFRQARY RAUCHDW R SURGHH CFRXUDM OGP HY | LCDABOXIMNP HOVFRX@ EHLP SDUHG DQGLQYHIRMTYLEZ V
R XVARXGEHKDP H>5
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SHHFHEX®/S$ , SRZ HIHG YILWOCDALKENV| RUKHP RELON WDQSRBNROP DNHAZ XUSUP DY VELIHAMKHDARP RELGIP DNANEXWRXUVROMRQ/FDQLES® \ROD
IRPVR \WIQSRMBIROLGFOAQ) EXWRMP MMG\R\E R Z KH-OYHKLEBY SOGH/ WIRRLY FUOQHKLSVDQGHBYDRY 2 XUVROMRQY SRZ HUCDMUDCFRQYHYDIR DCOGLOMMYH
LQMIPNRQY EHE HHQ YHKLFBY GUYHY DG SDAHIHY DOGWHERIG-UAI MY R@G : HOWHDSUP IHUSIRMGHUR $, SRZ HIHG DAMEQV DQGLQCRYDIRY| RUFRQQHRAG DG

DARCRP RXVYHKIFBY LFXAQ) RHR WHZ RV P RMERSXOUNR \& DIHSDNRP VIRUEX@CQ) DARP RYH YIWYOCDMMEQN MK D2+ H %0 : ~ DG} 1LKDRYDPD 2 XU
PXWRP HY/LQFXGHDQP INRUDXRP RELGIRUI LDCHTXLSP HYAP DX CRMUHY RU2 (0 V RAWHWWHI  \XSSTHYZ REOZ 1IGH LFOAQI %0 : ' OPGU) &$ * IRXS ) RG * HHD
*0 SHIXOM MDY 6%,& 7R RW IRDMZ DJHQ* URXS $ S YRWAK &RQMHIBD' (162 7(1 1,2 ; 3HY DG+DOP DR : HGHIYHJRXUNROMRY/RQDZ KWW @EHEDLY

HIEDY) RAUPXWRP HY R GHDYHUPXMAP 1] HS YIWXDCDWIMBRNV Z LW XQTXH BUDQEHE SHYRDDWAY DG XGNP DM WRHIWHQQ) WH ERQG BEHE HQWHUBIDR/ BOGHIGXVHY
2 XUYMRQIW\RHIEGIDP RIHHMNR CE® VOHNAXUH |RUHYHY RQH

2 XUSDNRP XD H/LQGAMN GDAQ) VSHHK UHARIQURQ QDMUIDODQI XD HXQEHMWERAQ)  \VSHHRK MIDCHXDHHP HOMM VWR \VSHHK DG CFRXWIF P RGHIQY
WRKQRRI\ W SURVGHDFRQYHIDIRICS , EDHGVROMRQ 9 LUWDODAMMBQN EXLAOV W RUSDINRP FOQHIEGIDZ IGHYDUHV R P RGHVR KXP 0Q YHUFGI LQMIPNRQ LFOGQQ)
\VSHK XK KDQEZ UMY J0 HWIANQ) DG IHMHUHFRIQWRQ BOG FOQVXSSRYWHLQM UDNROR  \KILG SOV YIWYOCDAMMEQVLQR\KHLO YHIFBIH SHIHFH

2 XU\R\Z DHSONRP 1VDP DNNBOGEHU RUEX@Q) LQMUDAG EUDQEHG0GG! | HHMDAG YLWWOCDMEON| RUDARP RELGY $ VDXQULHGSIMRP DIGFRP P RQ
LQMIDAHI RUDARP RAYHFRIQUYHDMMEGH RXAUNR \E DHSDNRP SIRVIGV2 (0 VDQG\KSSTHYZ W DQLP SRUBNFRQURCERQIZ W UAGHRAR \WHP RELOW H SHIHGFHDG
WHUEIDOG YOOH 2 XUSOMRIP LVIXED PP ] CEGI QG GALI GHER \XSSRIRXUPAMRP HYLQFUDMY WHURZ QHARW VWP LOWWH DXARP RELBIDOGWIQM RIP LI \KH YHKLFBILQR
DKXE | RUQP HIRXVFRIGHAMS GYLFHV DG VHIYLIEHY 9 LUWDCDRMMEQNVEXLOV 1 RUVR\E DUHSTNRP FOQ DGR XUV OFRWDZ LGHYDUHIV R FDAIRUHY \XFK D/
OVMIDIRY FRROP HAD FRP P XQFDIRQDIG\RRY 2 XUNR \E DHSOMRP LVFRP SUM-GR HEJHFRP SXUWY DOGREXG FROGHRAG\R \EZ CLHARP SRHOVOQGD\R B O
1 WP HZ RN QN.GQY WHHFRP SRHOMRIHKHUXQEHUDFRP P RQSURIUZP P LQ) LQMUCFH ;- HLP SBP HWRXUVR \BZ DLHSOWNRP | RURXUPXRP HYWWURXIK RXUSUR HMRDD
HYIFH/RUDQ] DIRQ Z KIFK Z RWZ M2 (0 VDQG\KSSTHYWR ROWP 1] HRXUVR \EZ DUHI RARHUATXLUAP HW FRQ LI XUDIRQY DQG CFRAE FKOLTRAMIMIFVR \GHALLLF YHILE®
P RGHY

7 KHP DNHVRUDARP RYHFRI QUWHDXMMEBZFHLYUIELEY H SDOAQ) 7 KHSURDHDARQR WP DNSKRHY OGP DWSHINHY KDY HIFRXUDI HG FRQMP AR UHD RQD
JURZ QY QP BHUR  YLWWDCDMMBQON DQG\SHADOSXUSRHERNI RUYDURXVABMNYAKAK D/FRQARTIC) HIMYECP HIMX WP VOQGAKHANG) \WHQHZ V $ X\RP RELGIGUYHY OUG
SDAHIHYIGRBDIQI® H SHAKDOGY | BHHDAFHWAR YLLWDCDMWEQN D/ SOWR \KHP RELAW H SHIHIFH Z W ARP P ROXVHFDHY/IODYDUHV R FDM RUHVIGFOAQ) P RA@IY
GRP DQ/\KAK DVQDYLIDIRY YRIFH CRIYDAMG\M W DQG\WBSKRHARP P XQFDIRD DARP RELGIGRP [QV \KFK DVDARP REGIXHIIXNGY DIGLIQWRORQRI DUGIHHIE
GRP DO/ \WAK DVHMMECP HOWV7R P HAARHLGRBDICQ) G-P D51 RUDARP RIYHFRIQAYHDAMBCFHDQGWR R | HUG! HHMDAGP RELQN H SHIHAHY 2 ( 0 VDQG\XSSTHY DA
EXCRQ) SRSUHBY YLWYDCDMMEQNLQR DLGRUDIQ) SURSRMRQR WHUYHKIFBY : HEHIHYHWDAMY\WHIG Z LOFRQMKH DG \WDWFRQXP HUCSSHIYMI RUDARP RAYH
FRIQUWYHDXMEZFHZ LA URZ. | XUKHUDY YHKLEBY BHFRP HP RUHDARGRP RXVOGGAUYHY SXUKHQE, IRP VR KXP 0D YHIFBIHI DIHP HYBUHYRA® (RVHDIEGIGUQ) YHLE®!
RSHIDRQ

© HIHGHDAMUYHOHSUP DUO B\ VHIQ) \R\E DUHOEHQAY DG FBXG FRIGHRAMG VHYLRHY | QOGEAMRY Z HIHHDMSUR HMREIOHYLA BYHXHI WP RAUZ RINZ LW
2 (0 VDQG\KSSTHYGUQ) \WHGMIQ GYHESP HQNIGG G5B P HYEKDHVR WH YHKIFGIP RE-0T HA FBIDIG\WURKIK P LQMIDGRH DG HIKOR-P HMBURVRNV 7 KURKIK RXU
RYH  \ HOWIQWHDARP RAYHIQBMY  Z HKDYHGHYHESHE GRIMBEQ) LOGAMY UHIMRQKLSVOGGEHH IWURP IGPP EHR . HKDYHH MY UHDNRQKLSVZ 1\ DEP VU
2( 0 VROWHUKU \KSSTHY DGZ KLGIRXUPXWRP HUFRQUEFNVYDY WH JHIHIDED U-SUAHAP XA HOUHQIDIHP HQW JLYLQY XV YIMELON LQR I XAMHUAYHH :  HKDYHP DX
DIUHP HQNVRUMP L@URRP P HADCOUDQIHP HOVIQSTFHZ WP 0Q R RXUPXMEP HY \KSSRWY PP HIUAQIRORYHMHEQ \MP

$VR 6HWP EHJ Z HKOG LYH\ HIUP DQQ) SHIRP DFHREQIDARQ/R P LARQ Z KIFK LGFOGY P LAIRQR HANP DAGI XMUHUYHOHUHDAG\R
WP DQQ SHIRP DOFHREQ DR/ OG P LOIRQR FROMPMICFRP P I\ HWZ KIEK KDYHQRW HAEHDLQYRFHG $ VR 6HBMP BHU Z HKOG YDUCEGII LYH\ HU
EMNRIR  EAR) Z KK LFXGVHMP DMG XMUHUYHHI URP YOULEGH RUFDXAG UR DIV UHIAGR RXUHP EHEGHG DG FRQGHARG BXMGHARY 2 XURKIP DIROR

| RFDWMG UR. COMY/LYVEDHGRQRXUUR DOV UDM/| RUHP BHEGHG DG FROGHPAG\WAKGRBILEVI URP. H SHRMG FOUNKLSP HWXQEHURXUH MY FROMEFWRYHAKHWP R \KH
SIRIUP V $ QIASDAG\KLSP HOVOUHEDHE ROKIMRLIFDDKLSSQY H SHUHTFH DG PXAUHNAWRP HUSUIRWIRIRQ/WDAP D HP HABHIHYHYDHUDRIEGID/R \WHEMR WY
YRP . %RWRXUHP BHEGHS D05 FRQGHARG\WMAKQRE LY DUH SUFHG DG VRT RQD SHUYHKFGIRUGHYIFHEDAY Z KHHZ HUHFHYHDMQIGH HHI RUHWHURUERK \WHHP BHE3-G
QFHOH DG \WHFRQIHRMGVHYIFHWLP -+ RZ HYHU RXUILYH\ HOUECRN® P D QRAEHIGEFDYHR RXUDAMOO XMUHUYHDH 7 KHUYHOHZ HOPMOD WHFRIQ] HVAKEMPAR
\HYHIIO CRRLY [(FOGQ) \WHQP BHUDIGWP L) R YHAFBYRXUPMEP HIAKLS SRMMIDMP LCDIRQVRU



ABQIH/IQVRSHR  PXAWRP HUFRQADRW DIGRPXAUHER | ORXDIRY/ $ VR 6HBWP BHJ Z HRXP DMRXUI LYH\ HOUECAN®) \REH HORQ I(FOAQ P L@ROR
1LYH\ HlUbHP DQQ) SHIRWP DIFHREQI DR/ DG HAROR |LYH\ HIUYDUCEBHAN®R $ VR 6HBWP BHU \WHRXP DM LYH\ HOUELRN®) Z DY HAORQ

2 XUNROMRQ/KDYHEH-DIQMEBGIOP RIHWID P LAIRQDARP REGV\R DM (FOGQI RHJ  PLARQQY YHIFBVIQIMAD  OIRH YDHERQUR DOV WHERW
SIRMIGGE. RAUPMEP HYDG\KLG SO UERWR \REDYHLFGISIRGANRQZ REY IGH Z HHXP DMWDAISSUR IPDAD R DEFOWY/MSSHGGAU) WHI VDD, HIUHIGHG
6HBNP BHU LFOGE&HHFHWRKRBI WY & HHFHK\ EUG\ROMRQAKISSHGRQOSS] IPDMY P LAIRQ YHUFBYGAUQ) \WHI WADD, HOUHIGG6HBWP BHU
,QDIJUIDM RMHU 2 (0 VOQG7IHY \KSSTHYZ REE LGHXVHRXUWROMRY FRYHIQ) RYHJ @I XDIHY/DQGAEDBAN LFOAQ) ( Q@K * HP DD 6SDQMK ) UHIFK 0 DOEUQ
&DQMAHH -DEDHHDG+ 1A

QINDOHYU  ZHIHHDMSUYHHR P LR DGFUDHR FRP SFG\R P LAIRQI RAKHI MWD, HIUHG-G6HBWP BHU “H
UFRE-GCHRWR P LORQI RAKHI VA0, HOUHIG-G6HBWP BHU DRDQIHR FRP SIWG\R CHACFRP HR P LARQUARG-GI RAKHI VD, HU
HG-G6HBWP BHU 7 KHI LQOGADO.Q RWP DARQLGFOGHGKHIHOP D RACHAHADUD UH GRARUUAXOVR RSHIDIRQVLQWWHI X0MUH

+ MR DQG&RBRIDM, QRP DARQ

2Q2 AREU 3" MBARY DM 1 XOFH DEDAQ) SIRIGHIR \SHHK DG @I X0 HVROWRQY | RUBXMHAY DG FRQMP HY DIRXQGWHZ R FRP SBIMGWH
®0 DCDG WIKRMUBOV-EDLUDINRQ DG G MMEXWNRQWR W WRANKRTEHY/ R DOR \WHRAWRDAQ) \KDHVR RXUARP P RQUWRAN DG IWFRQRIADMG\XEMGDIHY LODWM [UHHVAOQRI
3690Q211" 7 KHAWEXNRQZ DvP DAHIQWHLP RXQAR RHWKDHR RAURRP P RQWRRN | RURYHY HIKWKDUWH/R 1 XOFHARP P RQUWRAN @' MUBARG RZ GHGE 1 X00FHV
FA\KRGHYDVR SP ( DAMOQ7LP HRQ6HBWM BHJ \WHUHRG@MR WH' MUEXWNRQ

, QFRIGHAIRDZ W WH' MUEXWR) RQ6HBMP EHJ ZHILBGOD$ P HIG-GOG5 FABAGE HWIFDMR |, FRISRIDNRD RUKH&KDWAL Z W \KHEHRUARY R 6\DM
R WHA\BMR ' HIY D Z KIFK BHFOP HH I HAYHRQ2 RREHJ 2 XU P HIG-GDOG5 FMBAMGYA @Y VISR EHLP HH I HAWHRQ2 RREHU 2 Q2 RREHU RXU
FRP P RQWRAN EHI CQUHIXOUZ D WIAQ) RQWH 1 DV * GEDSHBA) DINANQEHAMHWANHM PERB5 1 &

2 XUSUGASDCH HRAWHR | LR/ DHGFDMGDN 9AMIWRY: RRG/ UWYH 6X0M  $ 96AMIVRO O DACFKVHAY DOGRUMBEKRHQP BHUDAKDNIGEWLY
2 XUZ HEMMLYZ ZZ FHHFHFRP © HOHQRAFOGQ) WHIQ RIP DAMRQFRQEEGHGIQRXUZ HEMMDVSOWR  RUGFRSRIDY VA UH HMIFHIQR \KLY) RP
. HP D\HDYDME®I BHR AOJHWURAIK RAUZ FAOMRUDIQOOSERWRD) RP . TXOWMO® WERWRQ)RP 4 PXWAMBRWRY) RP . DUGIP HIZP HOMWR
WHHUBRW DARRQD/UDRIED SURNEGIDMIZ HHPRARIFDD | LGIWHAHP DAMIDYZ W RURKHZ IVHI XUV WHP VR \WHGEHPXUMEVDQG( [ FKDQIH&RP P WRQ RUKH
6( & 7KHB( & POQEIQVDZ AWM ZZZ HFJRY \WDWFRQEIQ/WHERW SR\ DQGLQ RUP DARQMEBA HW DOGRM-ULG RP DERQUHIDEQ) IMKHY\KDNGIHBRURQFDD Z L\
WHB( &

© HZ HEFDWARXUFDLIL. QI FOEY DG FHMBIQ HYHOVZ H SDUMA SDMLQRUKRWZ W P HP EHYR WHLQYHWR HOWARP P XQUV RQWHLQWRUUHIMRQ/SDIHR RXUZ HEVAM
277 FHHFHFRP LQMRYRMHYIEZ  $ GAURDM Z HSURMCHRNIFDIRY/R GHZ VRUDQRXGHP HOVUHIDAEQ) RXUILCDADCSHIRP DFH LOYMARURYHOV DO SUANV DG
HLQQIVUHBDAY/DVSOWR RAUQMHIRUUHIMRQ/Z HEVIW  HIQMIGWR XVHRXULQYHARUUHIINRQYZ HEVMMDVDP HIQVR GVREACY) P DALUIDOGRY SXETF LG RUP DINRQDGGI RU
FRP SOLQJ Z WK RUGMFBRAKUHREDI DIRQVXQEHS HIXOMRY) ' 7 KHIQRIP DARQFRQBIGHGLQRXUZ HEVMMLY (RAFOG-GDVSOWR  RUGFRISRIDMGE. UH HHIFHIQR \MLY
YRP . RUQDQ RKHGRRP HIWZ HILGIZ MW WKHGE( & DOGO0 UH HIHIFHAR RXUZ HEVIWW DUHLQAMOEHG\R EHLCTRAYHWN OO HHFH/RQD



2 XU& DSCEIMAH

2 XUP WWRQIVR HP SRZ HMHWIQSRABIRQHRY WP Z [\ QIMICSINRP \ROMRQ/| RUFRQGHRMG DG DARRP RXVYHKLFGY :  HGHIVHUDARP RIVHFRIQMYH
DAMMBCFHVROMROAKDADUH AR YDNRDCDOG LQMMYHDOGWDAIEGI2 ( 0 VR VIHIWHQ\WHHP RARCDOFRQCHARQ Z LW \WHLUHOG XVAYAKURXI K DAMMPAFRQAMMN
BUDQE-GH SHIHFH : HFRQMXHR H WG WHHVROMRQAR\E R Z KHHOYHKLEGY DG WERALY DG REHMBQSRUMRQP HIQV 2 XUSUGASIOR I HIQ) LVRXUR\E DHSIIRP

Z KLFK RXUPXIP HY/XVHVR EXICS YLWBOCDAMMEQNMWDAFDQFRP P XQEDM 1 LQGLGQ RUP DINRQDUGVENHIRARQ AR OQH SIQAQ) YOUHIVR FDAMRUHY (FOGQ) (DLIDIRY
FRQUWROP H3D FRP P XQFDIRY LQRP DIRQOG\RRY 2 XUR\E O GAYHBSHGLQGHHS SONGHIKLS Z LW WWHDARP RVHIGEMN P SURYHAKHP RELOW H SHIHIFHI RUGUYHY
DQG SDAHQ HYDORYHAKHZ RS

8 VHUHYDIHP HQAZ L\ YLUWDCDAMBQN EXLOZ [\ RXUVR I DUHSTARLP WSLFDID EHILQVZ LW DYREHUATXHIAB SROUHHYLQY \IXFK DQLCEXWRXUMR B LUHSDNRP
GHMP LGHY/Z KDARHXHUKDADG 1Q HYXVHULQMIADGG P CEVWHUHNXHAR WHP RIISSIFCEGIFDMRY DOGGRP 0Q ' HSHIAQ) RQWHDSSIFCEGIGRP [Q RANR\E DU
SDMRP GHMP [GH/Z KHKHAR UASRIGAUA® RUDFFHWDQH WCDOEBARXUAHRUAKLLEG SOV YLWXDCDMMEQMQDTFDA/UAXKAY LQDUASRQHIGFOGQ) VGRNHDZ RB/RU
ING) CAIRD ' HSHOBQ) RQWHARP SBf W R \WHUATXHWDOG RMHI CRRLY HIDIHP HWP D FRQUMAR P XAMSMBILIELG YRIFHLQMIRIRQYZ W\KHXVHUDQGP D FRP BL.CH
DAMMEZFHLQP XOBBIGRP DQY

2 XAR\EDHSDMRP R | HYDK\ BUG DUKIMWAXUHFRP B.QQ) HEJHVR \l DUHARP SROHQWV Z KIFK DUHHP EH3GHGLQ D YHKLFBY KHIG XQUWIQG LQM) UDMG Z W RERDLG
PV Z LW FERXG FROCHAMS FRP SROHQIV Z KLFK CFAHW QDB DG FRQMARQH \M.CDOGHE RUN DQG\XSSRWRYHUWKH CLUXSGDMY 7 KLYK\ BUG DUAKAMAMHHIEGYRXUVR \& CLH
SDIMRP \RARP EGHWHSHIRIP DIFH UHICEON HIAHR VXU DOGW KAHIEXQULQM UDNRQR  HP EHEEHG VR \E DUHZ W WHI B LELAOMY \WDNRBRXG FRQGHRARNW SUIRYIGH/
5 HSRQHI UP HZ RINVAOQIHIHIDID EHPXWRP 1] HGVKAK WDABHTXHAV DUH SURFHAHG  LADARHHGEIH FROARTIG) FERXG\WEQP IWRQFRWV RULQ SOUDBCDAKHHEIHDQGLOWH
FBXG R CAKIHYHKLIKHUFRQ LGHIFHUASRQAVZ W GZ. OMP 7 KURKIK HAIHARP SXNY) FOSCE QWY WHSDNRP LY CEGIVR SURMGHFHMEIQ! HDMUA/ \KFK DVZ DNHXS Z RB/
ZKBGIDRAQ) SUMTA DIGMMEA AKH/DARADMSZ IW D2 DV OXMIQ) FBRXG FROGHARMG\WKGRBILHY 2 XUVR\E DHSDIRP LGFOGHDRRP P RQSUIRIUP P QY [UP HZ RN
LCFOQQ) \RRDLW DQG CESTFDMRYY | RUWHE] HOQE FBRXG FRIGHAMS FRP SROHQIV DG RXUPXWIP HY FOQAKRRVHWKHVRI \B DUHFRP SRHOMKDATLHGHAHWDY \R SRZ HARH

H SHIHFH/WDAMH  Z QAR EXGOGRH



&HHFH3MARP ) ILPHZRIN +\ EUG$ URKWRMUH

© HGHDYHURXUVR B DHSOWRP \MURXIK RXUSUR FMRDOHYLFH/RUIDQ] DR Z KIFK Z RIWZ W2 ( 0 VOQE\KSSTHY AR \BEEUMR\KHGMU-G BTXUP HOV
FRQ LIXUDMRQY/ DQG CFRAIE FKOLTRALMIFVR \GHALLLF YHUEBIP RGHY ) RUDQIQWWIOP SBP HMBIRY RXUSUR RMRIDOAYIFH/HYIDIHP HOMWSLFDI EHILQZ W WKHSRWY R
RXUNA \MKQRBILEARKHPXMRP HIVASHAL LE KOG DUHDQG\R \E DUHSDMNRP VOQG\WHGHYHESP HAR \GHALLLF DRI XHY DG JUP P DUCEIDUHY 2 XUSUR HMRIOHYIEH/
WP VDORZ RINZ W2 ( 0 VRQDFRAME RSWP 1 DARQR DM WP DUGISSIFDAROR RXUDXGR I DOSUIRFHMQ WKQRBILHY ) RIBZ LQ) CQLQWIOP SBP HBMRY RXU
SR FMREIOHYEVRIOG] DIRQP D FRQMXHR SURVIGHVHYLFHYRHAMHFRXUHR DKHIGXQWBRIUIP DQG YHKLFGIP RGH0M HA FRIWURXIK P LQMDQFH DG HKOHR-P HOW
HIDIH HW

( GIHBR\EDLH&RP SRHOW

2 XU\R \& CUHSOWR P VHETHVR & DUHFRP SROHONV DUHLQWIEBG RQ D YHKLFBV KHIG XQWIQGE FOQRSH.DMZ WWRXWIFFHAR H \MECDOCHE RIWDQGLQ RP DIRY : HVEGU
RXUHGI H\R I CUHFRP SRCHWVR DPXVRP HY GAMUHG XVHFDHY DQG D YHUFGIP RGHIVXQTXHW WP V VHRRY DG COBLQMICAHY

&OSCEMAVR RXUHEIHR \ DUHFRP SRHQVLGFOGHDARP DIV \GHHAK UHFRIQURD (DXUIDDQIX HXQGHWIAQ) QRVHFDGAHIDMRY QUYHUDGE SDMHYIHUYRFH
DRDIRY YRFHELRP HMEY Z DNH XS Z RGOGG\M WR \SHHK X QKA D/Z HIDYFHYEQ QRO \VEHHAK WWRKGRERILHAXFK DVJC] H JHWYUH DGR LCBXN2 XUVR B CUHAD

\KSSRWP RHWDD ~ OQIXOIH/DQGADBRAN ( GIHG-BER P HVXWWKHHWAKGREI LY DY IVMBURYLGH/ARHI RTRZ LQ) | XQRMRDIW DOGEHH LW
$  3HJRPDGH 3URHMQ) DAMHHIHLYR \WOGHHADY \RP HAKHEZ MR WX HOVR QOMICFROYHIDIRY
t  9HKFBI6\ WPV, QRIUDIRY 9 HAFGICSSIFDIRYY VHRY DG ABIQMITAH/FIQEHIQM UDAGGHE0 Z W HP BHEEHE\ WP V
t  $YOOEONV ( GIHGADME WP VIHDYDOEG B DBBWR FHIX@UFRYHDIHDQG GHE RIN FRQGHRRMY
t  SHOAHGFRWMBURFHALQ) DANHHEI HUHSAHYRUHIP LCODM/ FHIXOUCDBAMDQP MMRQFRAV
t 3UYCA 8\VHYDWDGRH/DOGM WP RASXWSURFHWHE DANHHEI HUAP DQRERIG QG FIRLP P HADMY EHSXUHS

&HYIQIRP VR DAMMBQNSHAK LORFDIRQFIDRID EHLP SBP HOAMGXVQ) HIIHVREOWH 7KHXHR ZNHXSZ RB/ONHS+H %0~ DUG° 1 LKORYOPD WXL
FROMIQADMMACQ) DOGMIDOBURFHMQI WRLG-DM, LOXERHYZ KHDD YLWWDCDMMEQAKRXS CRYDM DO WASRIG 7 KHVEP HUATXLUHP HIIVEBS® VR RXU- XWRDDI\MAKGREI
Z KLIFK FROXIQ® OXMARNSRNHDFRQYHIDIRY GHAMP LGAASHINHULQAMADOGELOYRNAY DAMEGFHCESURSUDAMD Z WWRXWIHTXLLIQ) DVGHALLF LQYRFDMRQSKDH 7 KHOGMIDAYH
R \HXAQ) DFROMIQMP R DXGRIURP \WHFDULQAIRWR \MHFBXG| RUSIRFHMQ) Z RXTB UHMXUUHHIRUP RXVEP RXQVR EDQE LGN DG SRR FUDMSUYTR FREFHOY

: HWSLFDID \HORXUHGIHVR \B DHFRP SROHOVXQE-UDWEGURDCSHUXQVYEH SHMOOR \B DHIFHQHP RG-DLQZ KIFK DSHUXQWHHLY AKOLHE | RUHIFK \R\R DU
LOABCFHLONIEBG RQDQ DARP RAHKHIGXQW2 XUPWHEP HY JHHIDI SURMGHHAP DM/R WH



XQWWR BEH\KLSSHG | RUDSDWAX@USIRIUP  DQGZ HUAYLEZ. \KULG SDW P DINHAMAHYDGZ RINZ W RXUPXVRP HY/ VR UH LOH DG XQGHNBEG WHHSURMRNRYY © - KLBIWHH
SURMRNRQ/ SURYLGHXVZ W \VRP HUHDWRICE®! YIMBELOW LR I XWNUH UBHYHXH WHQP BHUR XQW\R EHWKLSSHG | RUD SDMEX@USURIUP LV (QRAARP P WHG XS URQWVY

&BXG &ROHAME&RP SRHOV

2 XU\R \l CLHSOWR P IV FBXG FRIGHAMG FRP SRHQVOUHARP SUMGR . AHMBIQVSHHK DG (DMUIODQ XD HXQEHWNEAQ) HDAG\WKQRBILLY $, HIEGG
SHYRQD) DARQDQGFRQM VEDHGUASRQMHI UIP HZ RNV DQG FROMINQAI UDIRQ SR P V 2 XURBXG FRIGHRAMG\GHK IHDMG\WKQRBILLYSHIRP POQ R WH\CP H\BAVDY
RANSHHK UHDMG HEIHARP SROHQVZ KLBIR | HIKQY) HKOGRHG | XQRMRDIW WURXI K LGRUHDHG FRP SXBMRDOSRZ HUDQG CFFHWWR H \MECDOFRQMOAS.BXG FRIGHAMG FRP SROHQV
DOR \XSSRYWHU-BIFDMRQR  SHYRGD HG VMM VAKAK D/ YREHSUR LBV DQG SUH HIHIRHY CFURWP XGISB! YHKLFBY

© HRI HJREXG FROQHAAGFRP SRHQVIQWHIRP R DFRQGHARGVHYLEHWR \WH YHKLEBIHIG XV , QUIDKEVPUSIRO/WSLFDED KDYHP XGM HOMP VIURP \KHWP HR D
YHUFGV\DBIDQG UHSOGLQOGYDFHE, WH2 (0 RUKSSTHU'5 HHZ DORSWRQVYDW DQGOUHP DEIHGE. RXAUPMHP HYRQEHKDD R YHLFBIHIG XY

9 LUMDCH WMBQNE RH LMMFH

7KHZ LGHYDUHNV R XVHFDH/HIFRP SDAHGE. DARP RAYHFRIQUYHDAMMEFH LOQWHFRQM WR HYRYLQ) FROKP HUSUH HIMIFHY GHRHAABIAWHFR IMMIFHR
P XGOS LWAOCDALEN Z K QWKHLQ YHLFBIHOYURGP HA) RUH CP SB1 P O YHKUF®! UHIDMG DA RUHYAXAK D/QDYLI DINRQ DQG FROMRCFIQ EHANEHDGAMAMGE. DWKW®
LQRIUDMG YHLE®! P RG-O\SHALLLF YLUWDCDAEOAS WKH\CP HWP H GUYHY DG SDMHYIHYR W SUH HAR X\VHI CP LODU, QMIHAEDHG YLWWDCDAMMEQN | RUP RMJIHHID
GRP DOQVNXRK DV HOMMRCP HQV

7RHIEGIGUYHY DG SDVHIHY\R H WIGWHUQIMIOD HI URP- RANGHWH YHLFB R LOQUGH\WH YHKLIF®! RAUNRN\EZ DUHSDNRP FOQVXSSRVWHIQM UDNRQR WILLG
SOV YLWXDCDWMBRQNV SUIRMGQI DXQIRP LOMIOAHI RUYLWXOCDWMBRQAHI DT HP HQV:. - HKDYHLQYHAMGLQRXUSDNRP R GYHERS \WHWWMKCRBI\ DG FDECH WY GHRHADY \R
LQM UDM\KLLEG SOV YLUDCDAMMBEQN Z W YHLEGMIM P V

7R P DNHLQM UDNRQ DVMHIP BAWWDVSRMEB! Z HKDYHEX ORI QUYHDLEMDIROWAKGREI\ \WDAYFOSCEGIR LG HUKQ) XULQMIAGHMP LQQY Z KIFK Z LMOQDVHNR
YLWWDCDMMBON Z RXTS EHERWRAMGR DG DUNXHMVOGG VHIEQ) \WH TR\ VHBRAMS DALKEQARXY HIEDQ) XK H \WGWHUGI MION HLQRWHDARP RELGH
" HBHIAQ) RQDM WP IV FRQILI XUDNRQ DG WH YLLWOCDAAMEQIVVR Z KUK WA/ FRIGHRMG RASXWAIQ EH SUMHOAG ECAN VR WH XVHLMKURXI K D YHKUF®! \GHALLLF SHYRQDMIV RU
KURXIK \KH YLUWDCDAMMBOAV RZ QLOMICFH &RIQUYHDUEMBIRQ UHSUAHONV DQLP SRUIOAFRQUROERQAZ LW UASHRWR\IKHP REKOWV H SHIHIFHOQGDOLP SRAIQNEIG

QL HHQMDIRORSSRMQW 1RU2 ( 0 VOGG\KSSTHY / INHWHUAR RAUNRE DHSDIRP  FRIQUYHDEWDARLYDZ KAMOEHBRGAMDNTQEHPMRP 1] HEDGEGG

$ QY Z WM SRIAQ) 2 (0 VARQARCRYHARHUEIDGLG-DMY RUFRIQUYHDUEMDIRQWAKGRE)\ LVOQLP SRWSOAHBP HOMQGING) 002 (0 GAMIQWHRYH.IDAIYH)
DOGSDAHIHUH SHIHIFH 7 KWVWAKGRBI\ DEBZ VDQ2 (0 \RGRBMIQMIFNRY/Z LW \KILG SOV YLLWOCDALEVZ WKLOQWWH YHKLEG! WHIWHIQ) IWIELON R G HIOMM
DQGFRQMRONHRYHD@LQ YHEBIH SHIHFH

3R HMRDOBHMAHY/

: HKDYHD@UIHSUR HMRDOHYLEHWP \KDAZ RINVZ LW RXUPXWIEP HYLQWHGMIQ GHYHBSP HQNIGG G5B P HYEKDHVR DYHUEBIKHIGXQYBURIUP DG
YHUF®IP R3-0 HR FO! D/Z HODVIQP DQMDIFH UG HKOR-P HOMIDIHP HW 2 XUDQIHR FCSCELOMNY LGFOGHSHYREDT DARQR JUIP P DUDQG MDD XOIH
XQEHINIOAQ) GYHBSP HAMBFDT DARY ORI XD HVHBRNRQ DG MW FRYHIDIH (DYLIDARQVSHK @BIHHDIRD X WP SUIRP SABFRAQIV SRINY RUSDIRP

IUIP HZ RN DQGRXUCEOV VRG-SR FRIQUYH DEMDARQWAKGREI LYY DOGXVHUH SHIHFHUYLEZ VOGWHEHY 2 XUSUR HFMREIOHYLFH WP 1VIGEDD GWMEXMG\RVHLYH
RXUPMIRP HYLQWHUSUP DY GMIQDQGSRGRIROMUMGRIRYY : HWSLIFDI) AKCLIHP DK CRXUAY | RURKUGHLI QDG FRQAXENY Z RN Z KIFK DUHSUP DU® SURWPAEDS 1O
QHZ WK PXMRP DY QRO WP HILGHHIQ) LOGAMY SUIRNAHY



2 XU&RP SHAMAYHEWHIWY
2 XUNH FRP SHIMYH WHI KV LGFOGH

+

, QM GDAQ) \SHHK UIHDMGWRKQRBI\ 2 XUUHIAK \WKRZ VAKRDVARQUXP HYMHH\SHHRK DV BRLAHMQIO DRERRYHP HIXP 1 RUKXP BQ YHLIFAILQMIRNR)
1 HYHWHBIW WH  DUHR W UKMADRMG Z WK \VSHHRK UHRRI QURQVROMIRQWKDAP IVXQEHINNRG VSRNHQ @) XD HRUUHIXUUHXVHY ARNSHIN WILG SIHAH LCHS

FRP P DQGVDAWRADMSZ WY DAP DMMGVHNR IXCRANRYY ' HYHBRSLQ) FRQYHIDNRQ EDVHG DXARP RIYH YIWYDCDWAEQMKDANVHY Z LOBHFH YHDY (DDA
ADBQILQ) D/DP DMUR DAYIADOQMMI HAHWRKQRRI\ - CFRXWINF HILCHHUIQ) DG XVHILQMICAHGALIQ : HEHIHYHRXUWR \X DHSDWRP  DARRBGIRUD
\GHALLF YHUIFBIP RHOE. RXUSUR HAMRQBOVHYIRHYRU DR DIRQ WHSUAHIVRHR \WHP RWIVFKQREILFDD DGYDIRHG DG KL KHWASHIRIP LQJ KXP DQ YHLF®!
\SHK LQMIRNROW WP VDYDMEGIWD |, QWMVSHIRP HGB RAURPXVMRP HY/\R DAAWFRUHAWHRIQWRQR Z RGY VHRMA DIGARP DQV RAUVMWRXWRQVKDYH
CRKIHYHG\RP HR \WHKLIKHWAP DNV UHDMYH R FRP SHIVRLY DG RXUR T HUQIVDHECANHGE. RAUSRWRIR R SDIMWV DG DWRADMS WKW

+\ BUGHZIIH FBXGM WP DUFKIWRMUH 2 XUVR \ DUH SOWRLIP VK BUIG DIKIWRMUHFRP BLQHY\KHSHIRUP DOAH  UHICH WV DG W KWQR UDNRQ\WDNRQD HEIH
R\ DIHFDRSURIGHZ W WKHI G LHDW R FBXGFRIHARNWY & ERXG UHIBQWROMRQYZ W Z KIFK RAUNR \B DIHSDNRP  FRP SHMYFDQERAP DRK HIIH\R \& DUHV
®&Z OMR IWHQZ IGKHIIHHRA RUWDDOHOW LQWHIEVHFHR QHE RINFRQGHAIWWY 0 RURYHJ HP HILQ) \VSHHRK LOYRFDINRQ SDUDAI P VXK D/Z DNHXS
Z RG/DIGMYDIRDD 7 DHLQYRADINRQ DUHP RWAH | HARYHD LP SBP HQMEXMQ) HAHWRKQRBI\

YHERNH YHKLFBHLQAD UDIRQ DQG DFRXAMIF WQLQ) - &RIQUYH DWKECFHI RUFDAD RUHVAKAK D/ DYLI DIRQ HMYSEGP HADQG FROMRCUATXLUAAM KWQAD UDARQZ L\K
RERDUG YHIUEBIFRP SRGHQW Z KIEK YOUY Z 1GHD [P R YHILEGIP RGHY 6HSOLDMD \SHHK LQMIFNROM WP VAR EHVLI QU LEDQ® KOP SHIGE WHCQRM
HOMURGP HQAR D YHFGIFCELQ OGP XWEHWMQHS | RUSIMEXTUDFRXWIAY DG DXAR M VP FRP SRIHOV 7R CRKUHYHWWHWW KUWIHKLFGHLQAM UDMRQGHAHADLY \R
DEAAMNHHFRFHOY RAUSIR RUMRIOHYIFRAMP Z RIWFRHD Z W2 (0 VDQG\KSSTHYR FXWRP ] HRXUR | HIQIVI ROWH SOMEXOURKDUIR MMV R
\GHALLLF YHUEBIP RGHY 2 XUH SHUYHLQCFRXNFY HIEBV XVAR LP SOP HIWK WP VINDNDQNRDMWH YRR LGAYLGODSHNY DG \XSSRYWP XGUGHRYXY
YIWHOCDAMMECFHI RASHINHYLQP XOMS6Y] RV UBUAHQI DN SROWR Gl HIDIDNRY

, QMRSH.DELOWV Z 1\ LG STV, QALQHAEDVHG YLLWDCDWIMEQN 9 LWOCDAMMEQVI URP @UHWAKQRB\ FRP SOQHVKDYHEHARP HSRSX@UZ MM FRQAXP HY © H
EHIHYHWDANRQXP HY/Z DQWRH \WIG\WHXVHR \KHHDAMEQNZ KIGIWDYHIR) LOWHUYHKLEGY DQGWDADFRP SUHKHMYHDARP RYHFRIQARYH DA
AP UTXUAARHFR IMMIFHR P XGIS0! YLLWOCDAMEQV 7R CFFRP P RADMWHUHIG XVAUSUH HIHIAHVZ KUGIMIBURVLAQ) DXQTXHDGEDGG \SHALLE

H SHIHFH 2 (0 VWHNWRR |HUDFRP P ROLQ YHUFBILQMITFHZ W VP GW/LQAD UDIRQCFURY YOURXY YLWWOCDAMMEQN 7RWLYHIG RAUNR \E DHSONRP I
\XSSRVAWHFR IMMIFHR P XGISOIKLLEG SO YLWDCDXMMEQN DG SRVIGHDXQL RIP. LQMYCFHI RUYLLAOCDAMEQAHI DIHP HOAR XUP DN-ABDAQ) SRUMRD
RXUI REXVRQWHDARP RIYHP DNANDQG\WHOLIHM] HR' RAULQUBIEDG EDHFU-DMLGAHRYHY| RAKLLG SOV YIWDCDAMMBQMSURYLGHYAR Z RN Z [\K XV DG \VKSSRW
WLVIQMUDARD

, QG-BHG-ORHIURP. @UHWRKQR®I\ FRP SDQLHYDQG DX\RP FALGILQGAMUL SO HY $ VYHKIFBYBHRP HP RHDARCRP RYV P RALOW H SHIHFH/DHEHQ)
LCRHDMQIO AHICHSR 1Q FEEQI HDMUHY DG DIMIDAYHI RP VR KXP DR YHKIFBIHI DIHP HOARADQE-G Al HIHNDMS DARP RIYH FRIQUYWH DRWBIHH LV WXV
LRUDIQIO P SRYEQAR?2 ( 0 WEUDQG YOOH $ VDQHWID LQG-BHIG-NZ KW @BHOR \B DHSONRP  YHIERU Z HHP SRZ HURXURPXURP HY/\R EXGS BIDQEHG DG
QAlTHHNDMSH SHIHFHYDIGUHBQRZ GHIKISR - RUWKWAR \WHUM WP GAMIQDGA@W 7 KH YIWYDCDAMMWEQNRH IMMFHHIEGGE  RXAUARIQWHDUEWDNRQ
I XQRIRDDAY LV GMICHS\R DIBRZ. RAUPXWRP HY/ VR SURYLGH CHFHWAR WLLG SOV YIWYOCDWAMBQN Z MKWRXWAHE Q) RYHIDTARQARCR . \WH FRI QMYH DWMBRH

H SHIHFH

2(0 DIIGP HOW7 KHGMIQDIGGYHERSP HWR \WHKHIG XQWW KLQWKH YHKLFBIHARW WP LYDFRP SB] SURFHWUTXLIY \WKWOQAIUDARQR \WH\R \E DUHDQG
KD DHFRP SRHONXVHGLQDQGZ W KH YHKLF®! - HEHIHYHRXUGHP ROMDMG (R WIQEQ) FOSCEMMYIQZ RINQI FRAHD Z W2 (0 V XQEHMWEEQ) \WHU
HB/ SURGEWIRDEP [BVDGJEEDOIR W P DUNHAKDADLHY HIEGY XVAR LGCRYDMRXUFKGREILHAR P HHATD2 ( 0 VASHALLEDIRYY ) XUKHIP RUH RXUZ RINGY
UHDMRQKLSVZ W2 ( 0 VXQTXHD DEBRZ. XVVR P DUNHADQGVHIRXUNROMRQY RQER K D GFDCDG ) (REDCEDUY LQDFFREXFHZ WK D2 ( 0 v SDUMEXTUBIXUP HOV

YLROGOQIXDIHFRHDIH 2 XUR R DHSOMRP \KSSRWRYHU  @QIXDJH/OQGAEDBRN | DUP RMWOQOQ R RXUFRP SHIYRY $ VDUAKOWR RXUEIRIG

O XDIHVKSSRIWRXUPMRP HYDHDDHB. GHIYHUQY FRIQUYH DAMBFHEDHG RORXUNR \E DHSTWRP CRRWARHS P HIFDY ( XURSHOGGS MD LFOAQ)
&KICD \KHS 6 DG DORMHITLIHDARP RAYHP DUNAN 2 XUDQI XD H\XSSRWIBR HIEGW P XAV XOOFDSCELOMY | RUGRP DIQUAKAK DVP XME VHBRIRY SRQN
R LQMMVYHBRIRY DOGFRW ER G-UCDYLIDMRQLP RQY RKHY USIHRMY DRUMADC HDMUHI RUP DINHAMKRK DV& RUMHUDY XURSHLQZ KIEK DARP RELGVP D
URAMCHD WDYHYHP XASBIQIX00 RV : HEHIHYHWDARUSRIWRIR R @QI X0 HY DG P XAV QI XOCFOSCEL QA U BUHAIQLP SRMTQNARP SHMYHDGYDQIIH
D/WHGHYHESP HOWR FOSCE AR \KSSRYWD Q. GQIXDIHLVH SHOLYHDQGWP H FRQAKP Q)



YRG JGEDOHERNR GH5 IHIMRQKLSVZIW 2 ( 0 VDQG\WU  \XSSTHY : HKDYHVXSSTHG\SHHK UHFRIQUROM WP VAR 2 (0 VDQG\KSSTHYI RURYHJ

\ HOY Z RINGQI FBRVHD Z LW RXUPXWIP HY\MURXI K RXUJ BEDDSUR HMRDOYLFHYRU D DARQVR GALI QDG QM UDMRXUNROMRY/LORWHUBIDGY 7R ZH
ZRINZ W DTP DMU2 (0 VRUAKHUMA  \XSSTHYZ RO IGH GYHDILQ) \WHIHRIUISKIE BBDBK DQGLQBMY H SHIHIFHR RAUSUIR FUMRIDHMEAAMP V 2 XU
Y KR LOWHDARP RYHLOBMY DOG\WHIGEDOBIAK DOGH SHIHFHR RAURYHU  SIRHBMRIDOHYBVHP SR HVIRRYW  FRXQUHVILYH/XV
FUGEONZ W2 ( 0 VD/Z HVHNGE BAMGHVZ K2 (0 V HIMHGUR® RAMRIK WHUMA \VKSSTHY : HEHIHYHWOVR ( 0 VZ KRVHI GEDD Z L@YDOH
RXUH SHIHFHIQVHYIALQ) DIGG-BM LQ) \ROMRQVRQDIGEDTEDLY ;  HRWRKDYHP DAMUD) UHHP HQVRUMP LOUFRP P HIADCOWIQIHP HQWZ LW RXUPXWRP HY/
7 KHHP DML UHHP HOWKHS XV UABEQ PR HUUHDMROKLSV RYHAKHER \MP

2 XU* IRZ W 6WDMILHY

. HEHIHYHRXUJURZ W RSSRMQW KD/\KUHHNH | DFHV FRQMXHGLQYHIR HOAQH SDQEQ) RAUFRRHWKRERI\  GHYHBRSP HQAR QHZ. DESTFDNRQV KD WG RXUFRIH
WWRKQRBI\  LOR LQCRYDAYHCESSTADNRYY DQGH SBOMRQR RAUMILIHAP DINHNEH RQGDARP RALBY 6 XAFRM XCH HRXAMROR \WHHNA - REMRLYHY FRX@ GDG\R\KHI WD
SHHADNRQR RXUR THIQIVDGNA - HIEMY \WRKAQRERI LH\KURXI KRANRXUMILI HAP DONHV UHXAY LQDQLCRBHDHLOQWH UHYHIXH Z H DUH CEGI VR FEBUH SHIYHUIFEB DG
H SIQURQR RXUP DUNHNKDUHUHDMYH R FRP SHIVRLY

2 XUSUP DY DA LHYI RUSXUAX.Q) RAUIURZ W LCFOXGHWHI RTRZ 1)

+

0 DQBIQDQGH WIGSIRGRABOG-IIKLS :  HIQMIGWR FROMXHIQMNGY LQGHYHBIQ) RUFRIHSIRGEWXRIRDDN DUGH SIEQ) \WHEWDIGN R FDMRILY
DIGGERP OQ/RUNR R DHSTIRP LVIEGIVR DEAHW SO Z MDY \RZ OGP OQEQQ) RXUP DNANKDHIQHE HVR & DUHFRP SRHOVDQGIURZ 1)
RXUMKDUHLQFERXG FROGHRARGAR B DUHI XQRARDIMAY 2 XUH MY UHIMRQKLS Z W DOGRXUSLR P LW LQWHGHLIQSUIRAHAAR 2 ( 0 VSLRVIG/XVZ W LQLIKW
LQR\WHGHB/R \WHHIG XVHY DG URIEP CBVI RUQGRYDIRY ) RUQUEIZFH WLV LOULI KWKDVKHSHG XVIGHDM,  DQG DG/DIFH RXAUNMAKQRBI LI RUDARRP RV
QUMQ) K PV Z KLFK \WKQRBILHY KDYH EHHQLGFR SRUDMG LOVROMR/ PXUHO® XQEHUGHYHESP HWS GAWRID Z HLQAMGR FROMXHR LOYHANG
FXVRP 1] LI DQG\XSSRINY RAUNROMRYY| RASHAL LE LA YIGDODARP RELG!YHKLFBIP RGHY WX [OWKWOM UDNRQR RUMROMRYY : HEHIHYHWDN
LGRUDICQY FRP SB] IWR RXUHGIHWR\Z DHFRP SRIHOV LGFOAQ) Z W UASHRAR P XAVP RADOQMIFNRY DQG.J URZ \K LORXURBXG FRQGHRAMG SURGENIDY
I(FOGQ) WHHIEDQ R \KLLG SO VHYLFHY Z LOHTEGIXVAR LGFU-DHWH UYHH SHUYHKLEGIWDAZ HOUH



&RP SHAIRD

CEGIWRIJHHDM $ GAWRDD  Z HEHIHYHWDAKHHLQMR HOVZ LGKHS P DQRQRXUSRIMRQZ W H MY FXWRP HYWURKAIK G2 YHKLIF®IP RGHY DQGHITE®
XVWRJIWZ Z \W\KHRYHDOP DINHANVRUDARP RIYHFRI QMYHDANBIRH

SRQMXHVR LOYHWAQ LOALRSH DELOUV Z [\K \KLLG SOV YLWMDCDWAEIQW :  HEHDHYHWDAKHIURZ LQ) SROXOUM R \MLLG SOV YLWWDCDAMMEQNLY FU-DI)
\GRUDICQ) G-P 0G| RUDFFHMR\KHAH DAMEQNVDY/SOWR \KHP RELQW H SHIHGAH ;- HOOR EHIHYH\KDAFRP SO DARP RIYHFRI QARYHDAECFH U XU RH
FRH IMMIFHR P XGIS01 YLWWOCDRMERN © HLIQMIG\R FRMHR LOHNMR GYHERS RAUMR & DUH SIARUP IV LQAMRSHIIELOI Z LW WKLLG SOV YLUWDCDMMEON DQG
LWFRJQMYH DUEMDNRQ FECELOMAAR P DQEIQLW SRANRQ DY D GHARDCDARP RAYHFRI QUYHDAMBFHSDIRP : HEHIHYHDGHWECDARP RYHFRIQMYH
DAMMBZFHSOMRP Z LQIGRPDIQIO EHYDXHGE 2 (0 VWD/SURIMY HP DQBIQQ) \WHUXQTXH DG EUDQEHGLQ FOUH SHUHGAH DOGWH CELON W FROURONH

P RAMVH SHIHFHRYHDD

" HIMUQHZ | XQRIRCDDIVR H M) LOWBEBGEDH 2 XUROMRY/KDHEHDIQABIBGIOP RIHWID P LARQ YHUFBVR ADM 2 XUTUIHLQWIEBGEDH
UHBUAHONV DO RSSRMQW \R GHIVFUQHY. [ HDMUBYDQG\R VIO ' HEHOAQ) ROM WP FOSCELOMWAY Z HOUH CEGIVR GHIYHUXSCDRMG | XGRIRDIU VR RXUXVHYLOWH
IRP R HP EHEG3-G\R I DHXSI UG/ SHURP HGE. G-DBLY DG RYHUWH DUXSEDM/GHIVHIG URP \KHFBXG

" HYHBS SIRSXPVKDABYH DIHRXUH SHINHIQ Q. DSSTFDIRYY :  HKDYHGYHBSHEQHZ. SUIRGENMWDABYHDIHRXUH SHINHIQYREHS , LQR QY CESTFDARY/
WDIZ LOEHAMFWUIRP R GIHRIEBXG FRIHAMG SURGEMR I HIQIV 7KHHQHE CESTFDMRYY/DHH SHARMGAR JHHDMUYHHXMQ) HWHUDVEVRUSIRORU
WEQLRNRQ EDHGP RAHCH \WIEQ) \WHARP SO0 VP DNHARSSRWQW IQR Q. DDV 1 HZ CESTFDIRQY GHYHBSHGLFOGHEHIHIFH7RAU X.GH &HMIFH3D DG
&0 IH &HHFH7RU* XIGHIVDQ$ , SRZ HIMG DSSTFDNRQI RUDARP RIVHDAMEQMKDAEV I X GHGVRXUFRQMIMAUA® LQR\KHFOUVDODHRY VP R
SDMGHY &HMIFH3D RIHYDWRXUH FROER@WSD P HOW SHIHIFHI RUGIYHY YLD YRIFHOGG | CAOCELRP HUEY &HIHFH&DU LHLYDVMOWMR $, SRZ HIG

\R\Z D D/ DVHYIFH 6005 R HIQIVWDBURGY GUYHYZ W XS \R CDMLQ RUP DINRQ CERXWKHUFDLY YLD DFRP SIQRQISSIFDIRY YREHRXASXWURP \KH

DARP RAVHDAMEQADGLP DIHY GVED) H3ROWHFUVLQ RGP HONK AP

( [ SDQGLQR DABFHIMDQSR IR P DNV 7RE Z HSUP DUO \BLIHAKHDARP RELGIP DN RZ HYHU RAUSUIRGENDG\WKQRBI\ DR KDYHIBSIFDARQ\R
RNHUP RGVR WISRUBRD $ Q WSH/R YHUEBV\KDAP RYHSHRSB! CUHSRMMICCSSIFDIR)Y | RURKUMAKGRE\ © HKDYHLQM UDMG RAMFKGREILHY/DQG
\ROMRQ/Z LMQWHE R Z KHHOYHUE®IP DUNANIGG KDYHH SBUHGRSSRUMQMAY LOWHFOOHOH SXETE WIQMWM GHACGG HBYDRUP DN | QWRARDZ HEHIHYH
WHHDGVIFHQP DNV U-SUAHQATDLP SRITIOAI URZ \W RSSRBQW

7 KHDARP RELG1 FRIQUWYHDAMMWEFHP DONHAVFRP SHIMYH 7RAD ZHIDAHW®W R SUP Y VAIVR FRP SHIYRLY

+

/ DUHWRKQRBI\ FRP SDQHY 0 D) QUHWKQRBRI\ FRP SOQHY IFOAQI $ PO RQ $ SSB1 * RRIG! 0 LRRRWS CECED %GK DG 7HFHOAR | HU, QMEHAEDHS
YIWNOCDMMBRQN * LYHQWH SRSXOUW LQIHHIDCR  \WHH YIWXDCDAMMBRQN Z HEHIHYHWDADWEP FELGIGUYHY DG UCHY LRHDIQIO G-MUHWHCEOW \RXVH
\WHP D/SDWR \WHP RO H SHIHFH 7R P HHAKLY GP 06 VRP HR WHHFRP SDQHVKDYHLQYHWMG LQWRKQRRILHY KK Dv$ SSBI&DBM P DNHWHU
YLIWXDODWMMBQVP RHCFARMEGIZ MIQ YHIFBIFHQ/

¢ KIGIWHHWLLEG SO YIWXDCDAMMEQVAUHRA® FRP SHMZ MW VRP HR WH I XQRIRCDIW Z HSURYLGHDY SOWR RAVWR\Z DHSDARP  \KH  DOR LRHDHWHQHG
| RURXUNR \X DHSDWRP IQWRZ D V') LWXAVILYHQWH I UDI P HMG DG FRP SHIVYH@DMHR \KH YLWXDCOWABAP DINHMWYLP SRMIQNVRUZ (0 VBQGVXSSTHY
\R HIZEG \WHUSDAHI HY WM HDYDUHYV R YIYDCDAMMBRQNV 2 XUVR \B DUHSDNRP v AR QUYH DB WDNRQ | XGRNRDIW FOQ GHBHIGHNRQCESURSUDMWKILG
SOV DI UHHP HQV HIZEBI2 (0 VDG VXSSTHY R SURVLGH CFFHA R P XAIS®1 WLLG SOV YLIOCDWABRQAWKURXI K D FRQUMMNEDQE-GLOMIOAH 6HRQG WHRM
HYUWRP HQAR D YHUIFOIFCHQ SURVHRVMLI QU LFDRAVSHHRK SURFHWMQ) FKDEBI HY 1 RUMP DYSKRH EDHG\KILG SOV YIWYDCDAMMWEQNM\KDADH RNV QGHG I RUD
\SHALLF YHKIFBIP R3HD2 XUNR\X DHSOWNRP  LQM UDMYZ LW LG SOV YLYOCDWAMBQN DG LP SURYH/WHUI XQRIRDDW B\ P SURYLQ) WHTXDDW R \VSHHK
LCBXW

6P DI REXVHGFRP SHIYRLY :  HFRP SHMI RUBMCHVQUR® Z W AHMBQFRP STIQHYI REXVHG RQ YRFH EDHG YLWWDCDMMEGRH L(FOGQ) 6RXQGH RXQGLOWH
86 L) O7THNIQ&KCD DUGRNHUUHIIRDIG\WWKERRI\ |RPAVHGARP SHIVRLY 7 KRHARP SOQHYKDYHKDG\RP H\KFFHWAHIGY LQR RXUPXWRP HJEDH

+ RZ HYHJ Z HEHIHYHWWDAZ HKDYHP XG0P HIQQ | XCFRP SHIMWHDGYDQEIHY LFXAQ) RAUNFIB RXUIGEDID GIEXAG\MEP  RXUBHANQ FDWSRWRIRR
FRP SDIEGI@QI XYY DG RXUGHS H SHIHTFHDGG! REXVRQWHDARP RAYHP DA HOOR EHIHYHWDARUMKGRE\  SDMAX@® RANSHK \LIQD
HXOGRP HOADQGCFRAMEWQQ) . IVAKSHIRUEDHGRQEHIAP DUNGY UMKV QWARXUFRP SHVRLY ©  HEHIHYHZ HZ LOFRQIMXHR EHCEG\R FRP SHM
\WFFHAX® DI DQIHHFRP SHIVRY Dv'Z HFRQMXHWR LOMINQRXUR T HIQIV

2 XU KDVDMERMG DGP D FRQMXH R DMERAVGH. HABQN $ GKRXIK Z HILGGWD/2 ( 0 VR WM SUH HWR P DQEIQUADMRQKLSVZ W \KSSTHY\KDAKDYHD
SRYHUREGR SHIRP DAH WH DOR WRERXWO UHYDXDOMVXSSTHY RQWHEDLY



7HKCQRBI\

R SRRSO SUFH UHICELAW DOGWP HIGHWR GHIYHY - SURGFWARLI QFCSCEAW \WAKQFDOH SHWNWAH DG GHYHBRSP HONDSCHAW G SIRGEAQRYDIRY
I LQOCADOYICELOW RSHIDARQDO Bf LELAW FXWRP HMAYIFHDQGRYH.DOP DD HP HQW

2 XU\R \& CUHSOWR P HGJ HDQG FEXG FROGHAAG\R \l DUHARP SRHOVIHEDHGRODQ®P BHUR  SURSUHELY WRKGREILHY © HPXMRP 1] HWHHWAKGRBILVIRU
\GHALLE YH{UF®IP RGHY DO FRMAXAO XSEMOZGLP SURYHRXU MU DQG | XGRIRDIA 2 XUNH WRKQREI LHVLFOGH EXWIHQRATP MAG\RWHI RTBZ LQJ

t

6SHHK 6LIQDO QKDAHP HOAG KLIK TXOMWN YRIFHLCEXWLI Q0L D SUHFRQEWNROVR UHITCEGNSHHK UHFRIQURQ DG FRIQUYH DWMBGFH + RZ HYHU LQDWSLAID
YHUFGIFERLQ TP EHWQMIRURXQE/DOGQRMHI URP DURXQG\WHYHKLEBIP L] Z W LQ RIEECP HWK P RABXWIGE FRQYHYDARQY EHE HH)SDAHIHY FBDMD
FRP SB] \RXQBFLSH\KDWFIQ REVAXUH YLWWDCDAMMBQABTXHAV $ XAR VI QCBUIRAHRMQ) \WAKQRBRI LW DUHWIHIH RUH FUMFDOR KHFRI QAYH DAAKDCRHH SHUHGFH
. HKDYHEHHGYHBSLQ) DQGFRP H.QQY) KLIK® DGYDFHEDXAR I QCHKOFP HOAMMFKQRBILVIRURYHY |\ HOW DQGZ HWAGHRXUVR \BZ DUHLQUHTMROWR \KH
SOAP HOMR P LFURSKRGHVLQD YHKLFBIVR FUHDMGH LGHS DFRXWIF | RHV DG VKSSRYMHLRDINROR LQAYIGAOSHINHY 2 XUMFKGREILHY GHIVHUEHINQ KW
\SHHK UFRIQURQUAKOV DVHYGHRGE. WVSHURP HGE RXUPXWRP HY\R DAFWFRIHFWFRIQWROR Z RG/ VHOMIHY DOGGRP QY 1QZ KIFK RXU
\ROMRQ/KDYHIFKIHYHG\RP HR \RHKLIKHWAP DUN UHDMAYHVR FRP SHIVRLY

$X\RP DI 6SHHRK 5 HFRIQUIRYD 2 XUNSHHK UHFRIQURQWAKGRER)\  EXLOWMCQY GHXUDOCHE RUNV DQG\SHAL LFDE GAMLIQHG! RUDARP RYHIBSIFDARYY LV
UWHFRIQ] HEDVWHDARP RIYVHLQGAMY GOGHLQDARP DIF\GHAK BFRIQURY : HXSSRVRYHU  @QIXDIHVDQGADBRAN USUHY \KHOU R XDIH
SRUNRIRVIQWH\SHAK LQBMY . H THDXU/R RANSHHK UFRIQURQWAKGRER)\ LFOXGHI UHIRP FROMIDIRDOQM SUABMRY D/RSSRHGR DUILG WP
R SUCHLQHGARP P D5/ DQGEDUH LOFCSTEOMNY HIEDQ) XVHYWR FRUHPAIGGEP RAI WHUBTXHVIQWHP LG3BIR \WIMCY \K-P

1 DXUDO DQIXDIHE QGHMBAQ] 2 RH\VSHHK KDV BHHQ FEBWUHG DG CFRXAUDMY FROYHWGLQR Z RGY DXUDODIQI XD HXQEHMWEEAQ) \WHKERRI\ RJL/ 8 LV
CGHHAOY R P DIRK \WH UHDXEWAR \WH CESURSUDIM FDRMIRY - DG GRP DQWR LQMBUHAKRHXVHIVIQMAZ XUL / 8 M WP CESTHY DWIADOQMDIHAHUDRQQ
LFXAQ) SHH LCHE DG GOUHS SUH HIHAHY DG UHEIOWP HFRQM \WDAL.Q RP DARQ R GHDYHULQ RUP DIH URVSRQHY FROUMMAZ. LW Z KDADXVHUGMUY 1/ 8
SRHMQ) IVSHIRP HSE DK\ BUIGR H3JHDBQGRBRXG FRHAMG R\ DUHARP SRIHQWAR RSWP 1] HSHURWP DFH HILAHR  UHITHON DOGVHRXAUW

9RO HJ 7H WIR 6SHFK DQG1 DMUDO DQIXDIH* HGHDARY , QP D) FDAY \KHP RUKVH XCUAXOWR DVGRNHDTXHY RUFRP P DG LYDVGRNHDUASRQHECAN W
WHX\VHU 7R HIEGIFRI QUYHDMMEQMERASHIN Z HRTHAM WIR \SHK WAKGRB\ LOP RMWID  @QXDJH/OQGADBANVOEGRH  GWPWREHY : HOOR
KDYHGHYHBSHGWHWAKGRBI\ \R WD\ VIMQ) KXP 0 ANHLQ GRIRQDGGHP RIRY DvZ HIDY RIHUPMP YRV RUPMEP HYZ KRZ DMK \R G HIHQMDM
WHP VHYHAKURXIK DQH FOMYHSHYRDIW U-SUAMHNY WHUBRIDOG

9RFHYRP HUEV 2 XURE DHSDINRP LFOGH/ELRP HUF | XQRIRDIM Z KLFK FDQ DAKHQNFDAM OGG SHYRE) HWHDARP RWHH SHIHFHE. BFRIQ] LQ) XY
EDHGRQWHUYR FHDQG DARP DIFDE) UG LQAYLGOOSUH HIHAHY DG RMHUDARP REYHVHRQIV

3XVK \R7DON : DNH8 S: RUB/DQG- XWDD! 7 KURKIK RAUMR B DHSDWRP  Z HOHFDSCEGIR R 1 HUQ) WUHP KRG RUQYRNQY \WWH YLWDCDMMEAZ KLFK
FOQEHLP SBP HAME DERHRUIQFRP BDIR)

T 3XK\R 7DD XCQRRDIW P RIWRP P RQD LP SBP HMSDVDEXWRQRQWHWMALQ) Z KHHORUFHRMIFRORBH

$ : D\H8S: RGIXGARDIN LORYGQ DVGRNHINA Z RIGRUSKIDH WK D2+ H 99 :

T - XWDDN 2 XUDRMYHOMNIQ) WRKGRBI\ | LOMY/RXWEDFNI URXQG GRIVH DQG LLIHBY DQAFRQYHIDARQ XQIMIVKHIYDNA Z RG SKUDH RUFRP P DOGWDAW

XQEHINDOB/ DV UHIDMG VR DQ CESTFIEGI GRP OLQDGG Z KUK LV IQMIGHS DvD YLWWOCDWNEQATXHAN) DOHWLIIHY DUHP LQP 1] HEWWURXIK \RSKMIFDAG

M QN  FGHIFHDGLQRDNRQDDO MY SHIRUIP HELQUHIOWP H DG FQ BHI XWKHIUBHSAEHE XMQ) DARP RALGIVHORY XK DVKHIGRUERG P RYHP HQV
WER\HY

&RIQWYHS LHWDNRQ 2 XUFRIQWYHDEMDNRQ\WRKQRBU\ FOQURAMDUEWDY  BHNXHAVR\KHP RIWZSSURSUDM YLWXDCDXMMWEQNRUERMQFXAQ) \KULG SO
YIWXDODWMMBN

1 RQBSHFK 0 XAP RAD] QBXW2 XUWFKGREI\ VHHNVAR P LP LF FRQYHIDIRDOKXP DOLQAMIRARQE LFRERUDIVY LCBXWP HKRG/EH RIG\GHK 2 XU
P XGNP RADOFCECELOWMNY/DIRZ. YHKLEBI VP VAR CFF-BP XG0 RUP VR LBXVWAFK Dy YRFH JHWMUY IO H SUHERMHW WG KOG UMY

0 XQV6HDWQMIMIHFH ' XHWRLWIBf LEGIGMIQ RANSHHK LI QDOHIOER-P HYWAKGREI\ FOQEHHDMO FRQLIXWHGI RUFRP SBf P XAY] RH\AHIURVZ W
YOURXVXVHY DOGGHI® DEMDY P LERSKRHFRQLIXUDIRYY ' HAFDMG SURFHMQ)



P RGVHIE®IH | LHHNDG UREXUAP XAV XVHINSHHK UHFRRIQURQLOQ FKDEBI QI CFRAWINFDCHRYLLRGP HQWV 7 KLY DEBZ VI RUSDAHI HULQM TRNRQLOLQEVIGD] RH/
ONHWKDUQ P XMF RUQMIIANY MP XARHRX\WO Z LW \KHFOURULG RGP HAX WPV Z KHIH\VRP HSDAHIHY FDQHNR  BIRZ MQJ WHUP XMF B\ \&HK Z KB
RKHY ADQVHIGHP DY RURKHUZ RN UHIWMG CRIWAY/

5 RHDLAK DQG' - HYHBSP HOW

: HP DQEQWKQEDCHILGHIQY AHOMYLQP DVMUBILRVR WHZ RUES\WDAKHS GHYHES RAUMR B HSDMNRP DG IWXEHOLQ) FRP SROHONVDQG SURGHRXU
PXRP HYZ W GROCHILGHH Y FOSCELOMNY DG GALI QGHYHESP HOV

: HP SR D5SK P DMD UWAHDK DG GYHBRSP HQABHYRQCHIDIRXQGWHZ R LCFXAQ) VAHQMW HILCHHY DOGWRKQADYY 2 XMWRLOUAHDIK DG
GHYHBRSP HQW SHOWHYZ HHESSWR P DMD P LARQ P L@RQDG P LRQI RUIMWADO Y DG UASHRLYHD

© HEHIHYHWWDAWFRQMHG LOMR HOAQUAFDUAK DG GHYHBSP HVZ LOEHFUMADC RUXVAR FRQIXH\R GHIYHUP DNHABDAQ) VROMR | RUDARP RAYHFRIQUYH
DAMMEGFH $ FFRAQIO Z HLQMIE\R FROMMHR LOYHANO RXUSURGFEVER WRIR DG DIXFDM FOSMICDGE WARXUAHAR RXUIURZ \W RSSRIWQWY

&XWRP HY

2 XUPXWRP HYLFOGHDTP DNU2 ( 0 VRUWHLMAU \KSSTHYZ REZ LGH 2 XUDARP RELGIP DX CRMUHUPAMRP HY FRP P RID UHHIHG\RDV2 ( 0 V LGFOGHYO :

: 3HY ) &$ * RS )RG ' OP GU* HHD 5HIXOM MWD 6$,& 7R R 9RDMVZ DIHD* URXS DOGP D) RKHYDGUSUWOAGISSUR IPDMD R RXAUNDBVLQI VAD, HU
2 XU \XSSTHUPAORP HY Z KRWSLFDID \HIDARP RELGIFRP SRHOMR\KH2 ( 0 V LGFOGHS S 9RWFK &ROMHOED' (162 7(1 1,2 +DPOQDIGP D) RKHY

DOGUBUMOAGISSR IPDMD R RAUBMCHNIQI MDD, HIU

2 XUBYHXHEDHLY IHRIWBKIADD GYHYH , QIO DS P DMD DG R RAUHHHFP HIURP WHS$ P HIFDY ( XURSHDQGS$ MD WW/SHRRYHD

6DBVDQG0 DUNHAQ) DQG 3 UR HRMRQDCBHYFHY

: HP DINHARXUR T HIQIVXMQI DKIIK VXK 2 (0 VROMRQVP RG-D:  HVHDAUHRA® R RUPXMRP HY Z KIFK LGFXGH?2 ( 0 VDG \XSSTHY DG DY GHARUBHG CERYHXQGHU
3&XVRP HY DQGIRUHIK R RXUPXMEP HYZ HDMJIQDWEP FRP SUMQI DBV DG P DINHMY DvZ HEDY SUR HMRIBOVHYFHY SHYRQHO 2 XURPXUWRP HUFRQAERWVDHERSRNH

DGYDY Z1GD EXWWHHDD BHSUAHNP XA HIUDI UHHP HQVSURVIA Q) YIMELOR LOWR I XMUHUAYHXH DG KHSQ) WR\XSSRWHMMNROR FXURP HIUHDANRQKLSYRYHAHEQ)
\MP

2 XUMOBVDQGP DNANY WP LGRXGHYCESIR P DMD HP SR HV 7KIVWP  LGFOGVAOBY UHBURHRYHY/ CFFRXQAP DIRIHY VOBVHILGHHY SURGANP DJHY
OGP DN H SHW $ VZ HVHTRXUR | HIQIVAR DTP DNRU2 ( 0 VRUWHWMHI  \KSSTHYWRED RAUMIBYVWIDM\ LVSUP DUO® | RAXVHERQGYHIILQ) RXUH MY PRP HJ
UHDMRQKLSV $ FFRXQP DRI HY WSLFD® KDYHE&RQIWEAQ) UHDNRQKLSYZ WK N\SHAL LF PXRP HY DG DHAMWUEAMSG Z RO LGHR SURYLGH GFDORXWRP HUFRYHIDIH @ H
RWWNP H/ XM HEXMRP HVSHALLF GP RA VORGSR R FREABW 332 &V 1QZ KIFK Z H\KRZ FDHRXUWWKCRBI\ DQGFDECHOWA/\WR2 (0 VDGWH)  VIXSSTHYRQDQ
LQAVIGOCEDUY 7 KRHHYHIVKHS P DQRIQRXUP DINANUHHIFHDG Y. DIHHWR RAUSDWRP IVRITHIQIVZ KIGIDOR SIRVIAQ) RSSRIWQUWANRNVRIAWHHEHAN DG LCBXW
1URP RAUPXVIRP HY RQRXUURDEP 5 DG I XWMUH\WRKQRBRILH/

2 XUSUR HMREBOHYAHYRJI 0] DNRQLFXGHY/CSSR LP DMD HP SR HV 7 KHHHP SR H/Z RINZ W RURPXWRP HYLOQWHGMIQSKDHR \WH YHKIFEBIM HA FBIWR
\BGURXUSDNRP | RNGHALLF UHTXUHP HOWV\XAK D/BIBEQ) DG DOR WWCHWHVR \& DuH I RAWHRDILAMIMIFVR - DYHKIF®IP RGHD 2 XUSUR RMRIBOHYAWV\WP DOR SUIRNGHY
SRNGAMI QSKDIHVHYAH\KURXIK P OM DFHHI DI HP HQV SDMFPX@UZ LW UAVSHRWR RXAURBXG FRCHAMGVROMRYY 7 KHW KWQR IDNROR RXUSDMNRIP LOR RXUPXWRP HIAT
G QSRAHW DG \WHUYHKIFBY VXSSRIW RXUCHOW R Z LQI XUH EXM AN/ Z W AKRVHPXWRP HY /- INHRXUNDBY WHBURHBIRYHY RXUSUIR RMRIOHYLIFH/HP SR H/R KD
KDYHEQWIEQ) UHDWRQKLSVZ WN\SHAL LF PXWRP HY DG DUHAWMEXMG Z R LGHWR SURVLGHGACRX\WRP HJFRYHIDIH

+ XP DQ&DSIMIO

6XPP DY

$VR 6HWP EHJ Z HKOGOSSK LP DM IXEOWP HHP SR HV LFOGAQ) RS IPDAMY  LO\DBYDQGP DMANY [BSUH IPDMY  LODGP LQMADYH
IXQAMRY/ CBSUIR IPDMY QSR HMRDOHYIFH/ DQGOSSR (PDMY  IQUAHIPK DQGGHYHBSP HOAVS SSIR IPDMY R RXUHP ST HHVDUHEDHGRAMGHR \KH

8 QAMG6\BMY 1 RHR RXUHP SR HHVIQ\KHS QWG 6\BIM/ DUHU-BUIAHIAMGE, DOERUXQRQ KRZ YHUP DR R RXUHP ST HVIQ( XURSHDHUEUIAHRMEE. Z RIMHYFRXGAGYRU
OERUXQRY 7REM Z HKDYHH SHIHFHG QR Z RUN WRSSD) HY DG EHIHYHWDAZ HKDYHDIRRG UHIDINRQKLS Z LW RXUFP SR H



&XAMUHDG: RIN( QMURP HON

: MUHDJIWRXS R KLIK® P RIYDAGFRIERDRYZ KR WKDHDFRP P RQSDMRQI RUFUDIY) P HIQQI | XCFKOQHIQRXULQGAMY DG\KCELQ) \WHIXMUMHR P REAN : HOWH
FRP P WG\ DAERAY) DG UABQQ) WHEHWDQG B KAMMEBOAING EXCCRQ) DRXAMHR WIQADHR  WKWAVOGGUASHRW

© HOHSURTARMHD QMUY RXUPXGMUHE! LQYHNY LQRXUSHRS®! SURFHWHY DG SUR RMRDOGYHBSP HW - HXQEH NG RXUSHRSB! DUHRUMADD RURUFRQMGHG
\XFRHW/OGG DUHI REMHGROKHELQ) RXUHP SR HAVJURZ. DVYHY WIBHR WHUFDUHU: - HKDYHHGADMRORSSR QWY DG WIQQ) DOG GHYHBSP HOABURIUIP VARDIKHS \R
HQUFK WHNIRZ GG HDQG\BBON CFIRWAKRHRIDG] DARY ) URP Z HIBHQ) SRIUIP VOQGKRIA, FHBEUDIRQ/VR RXUYLWOCERRN FOE 006/ % 74 DD Z HIHIRPMGRY
P DQEIQQ) RAUFRQIHRAIRY/ U DBEBWR RXUSK IFDOBFDIRY/

&RP SHRDIRY 5HZ DUB/DGYHHIW

, QOEAWRQWR FRP SHMYHEDH\DIUHY Z HSURYLGHIGRHQAH EDHG FRP SHRDIRQSURIUIP VAR U DG SHURP DFHUHDAYHWRNA. P HUEY © HOBR SURYICGH
FRP SHODIRQLOWHIRP R UAMPWG KRN XQWIUDQN Dv'Z HODYDFRP SHMYHWP HRI SRR HR I HUFRP SUKHLYHEHH IWRSWRYY LFOGQ) WANSP HONDAQIVSDQY
P HAFDO.QXUIGAH GHEAQKUIGFH YIMRQLQKUIFH @ HOQGGMEMN LOXUDGRH KHIGK\DYLQIVIFFRXQN |6 LEGNSHIAQ) CFARXQN DG00HP SB HHWRAN SXUKDHSTR
P RY RAHY

" LYHMWDQG, FOMRQ

- HOUWHDJIGEDOAP \KDAHNVAR EXES DA YHYH DG LQFOMYHZ RINSOFHEXUMKSROWH AL | HIHMBHYSHRAIYHY BHIHV DOGECANJURXQB/R RXUSHRS®! : HHP BUIFH
Z KDAP DNHYXVHIFK XQTXH 6WHIWHRQ) QYHYMY HIEGV XVAR B RAUFRTBRIYHLG-D/ARI HXHAR P DNHWHERAG-AMRQY/| RAWHJIGEDCFRP P XQW Z HVHYH : HKDYH
\KFFHA X OXEHGOILQW JURKGSVIRU. LYHMW DG, FOMRQ : RPHRLQ7HAKGRE)\ DQG: RINGQI 3 DUHQV DVZ HODVRXUVRRNEOE : HAHBELDMGLP SRUIQNEXAMUID
REVHLYDRHVAKAK DVO4DAN+ (MR 0 RON : RPHOV-+ IMRLY 0 RQK DQG3UGHO RQX ,W/H WHP HD LP SRUIQAKDAAYHY HP SR HHIHHZ HBRP HDQG YDOHS DYZ HWMYH\R
P DNHRXUFRP S) DIUD/BOFRHWRZ RN

, QMBRXDCB LIRSHIV

. HRZQISSK IPDMD  SDAQVOQG SDMATSSIFDNR)Y DG RMHULQABRMICEUIRSHW 3URMZRXUBSIQ2 1 TURP 1 XDGFH Z HHOAMMGLQR DY, QMBRXOO URSHW
$ JUHP HAVZ KIFK SIRYLGHYXVZ LK FHIBQGRQ H FOMYHULKWZ [\K UASHRAR SDAQMDAZ LOFRQM}H\R EHKHBE 1 X00FH :  KIBICR LQAYIGADEDMIMUIURXS R SDAQW
\ENHQDRH LYFRQUGHHGP DAUDOR RAUBMQHW LOWHDIJ U DM \KHHSDMON GG U KWSURYLGHP HIQQI XCBUIRARNRQI RURXUSURGAW \WFKQRBILHY DG \WAKQFDD
LQRYDARY

WP $ 50N) DRRY

<RX KRX@BFOH X FROIGUDOR WHIQRP DIRQIQWY) RP . DQGHIAK R \WHUMWGHARUBHGEHBZ.  Z KIFK Z HEHIHYHDUHWHP DMIDOUMMKDAZ HICFH 6RP H
R WHUMNY UHIMAR RUBMGHW RKHYAR RAUQMBRNICEURSHIV DOGWAKGRE)\  DQGWHFRQHDHIFHVR WHESIQ2 11 6RP HUMWUHDMR\WHVHDUMEVP DNV RXU
LQE-EWEHWDGGRZ QKIS R RANM-PUMEY $ Q R WHIRTBZ LQI UMNYFRXQSP DMUIDDD DQG0GEHYHD O HARXUBMGHY | LA DOFRQAUMRQ DG UAKOVR  RSHIDNRQ/ DG \WH
CRXOCRARRP HR P DWLYD/AR Z KIFK | RZ UG GRN.GQ) WBAP HONVDUHP CCHIQWY) RP

5 DVS HDWQJ VR2 XUYSXMCHN
7 KHP DINIAQ Z KIFK Z HRSHDMLYKLIK® FRP SHIMWHDQG AR FKDQILQI DQGZHP D BHXQDE®IWR FRP SHM\KFFHM X@

7KHHDHDQ®P BHUR FRP SIQH/AKDIGHYHBS RUP D GHYHERS SURGEWWDNRP SHMLQ\KHDARP RAYH YRFHDAMMEGFHP DUNANT KHP DNAVRURKUSUIRGAN DG
HYEHV LYV AOUIRMU HGE LOMMHFRP SHMIRD HYRYLQ) LMY DOGUIXOMAY WEQELGY HP HILQ) BXMGHN DG AMMEXNRQP RGHY GMXSIWYHVR & DHWAKGREI
GYHESP HOV \KRYBURGANIGVHYLFH@ HA FOV SUFHVHQMWY ROWHSOWR PMRP HY DG UHXHOANHE. SIRGANQMRGAIRYY LFOGQ) DEMIDMHY/I RUFHIBOQR RXU
SIRGAENWDAR | HUTP WG| XQRNRDIN DAL QU LEDQ® GZ HUFRWRUIWHR AKOUH , QDGEAMRY \VRP HR RXUFRP SHIMRY KDYHEXMCHV REVIAYHAKDAP D GUYHWHP \R\HD
WHUDGMCDAYHR | HIQIVDAD I QU LFOQAAVARXQAR RXUR | HIQIVLOWH DARP RIYH YRIFH DALMEIAP DUNAAE XUHNIGE SRMMDCARP SHNRLY KDYHHXBEQKHS RUP D
HXEQK FRRSHDAYHUHDWROKLSVIP RQY WHP VHYHY/RUZ 1\ \RLLG SOIMVAR LGRU DH\WHCELOW R \WHUMAKGREI LR DEGHMRHGHB/R RAUSIRSHRHPMRP HY
) XUKHP RUH H MY RUSURGHRRYHPXRP HYP D G-AGHR GYHBS FRP S SIRGAWRUKDYHHMIEQAKHG RUP D LQWHI XMBMHXIEDAK DA LF UHDNRQKLSVZ LW RXU
FRP SHVRLY :  HOOR I DFHMLI QI LFDQAVFRP SIMRQZ 1\K UASHRR FBRXG EDHGVROMRQVLQWKH DARP RIYHFRIQUYH DAMDFHP DNAAZ KHIHH M) DOGQHZ. FRP SHIYRYP DY
KDYHRUKDYHDDHI3. HWSEDKHG LI QU LFDQAP DNHANKDUH DG SURSENR | HIQIV

7 KHARP SHIMNRQLOWH DXARP RIWH FRI QMYH DAMBAH P DNHARX@G DEYHYHD O HANRXURSHDIY URXAVE UHGAQ) \WHYROP HR \WH SURGRW DG VROMRQYVZ H
CRFHHRMNHIRWHSURHYZ HADQRKDOJH 6RP HR RAUPXUWHARUSRIMNDCARP SHIYRLY DUH @ HWRKCRBI\ FRP SDQHV\KDWDYHMLI QU LFDQ® J UHDAUI LADOA.DO WHKQFDODG
P DONHNY URRXUAH/WDRZ HAR DG RKHY DUH WP DTIUNSHADT H5 FRP SDQHWWDASRWHWY DXARP RWHH  SHMWHRUUHI LRQDA REXVBQGP D KDYHIWDMUSURHI G LHOW \WDQZ H
xR



7KAHFRP SHIYRYP D EHCEGIWR UASRIGP RIHUISIGY \WORZ HFOQWR GHZ. RUHP HUILQY WRKGRERI LHVRUPKDQ) H/LQ PP HUUATXLUP HQWV RUP D GHA.GH\R R HUSUIRGFAWDV
7 RUXQXVELIEGIFRWWRZ LOQE BEXMCHW 7KA P D DOR GHYRMJ U-DMIUARXUFH AR WHGYHBSP HOVSURP RIRQDQG\OBIR WHUSIRGAMKIDZ HAR DOGIQFHMEQ
FDAVP D EHIEGIR LGFOGHRUFRP ELGHWWHUFRP SHIMWH SURGFANVRUMFKQRBILHYZ W RKHUR WHUSURGEWRMAKGREILHVIQDP DQHUZ KHIE\ \KHFRP SHIMYH

I XQRARDON LY DYDLOEGIDABZ HUFRIMRU UHR FKDUHZ MMQWHOUIHUR THIQ) 7R\WHH WOMH GR\R SHIFIDMRQR RXUSURGAN DOGWHH RIMRUBVHOH P DL EH
DGYHYHD O HRARG 2 XUMLIHFRP SHIYRYP D DOR KDYHIUDAUDFFHAMR GO LGFOQQ) PP HUGDID Z KIFK SIRVGAAKHP Z [\ DFRP SAMYHOGDQMIHIQGHYHBIQ) G
SIRGAENVDGWKQRBILEY 2 XUKFFHW G-BHIB/AXKEWTNI XSRQRXUCELON R HKOFHRXUSURGFAN DG WKRBILHY \R GHYHES DOGLQURGEH RODWP HD DOGFRW
HIFHAHEDLY Q. SURSENDG! HDXUAAKDAP HHANKOQILQ) PXARP HUBTXUHP HON QG LR SRUDMMAK QR LFDOHKOR-P HOV DOG\R P OQEQRXUDI P HOAZ L\K\KH

2(0 V \WHUMAKGRER\ DOGP DNHNDAILHY || Z HOHMXTEGIWR GYHES Q. SURGANDGG HKOGFH I XQRIR DDA RAMFKGRERI LHVVR DEBVWR WHH FKOQ) HY DG P DQEQRXU
DIQP HMZ K2 ( 0 V RAUBMGHNZ LAV [ HJ

$ GHYHARQAWRQVLQ \WWH DXVRP RYHLQGAMU RUMWHIGEDCHRCRP\ P RHIHCHD@ FRX@KDYHDGHIHH | HFIWRQ RXULHKOVR RSHDWRQY

2 XUBMQHNVG-BHIB/RQ DGLVAWA® DIHAMSE WHIGEDCDARP FEGILQEMY  $ XURP RIWH SURGAIRQ DG VDBV DHKLIK® R FIFDCDQGE G-BHIGROIJHHIO
HARQRP LF FROGWR)Y GG RNHUI CRRY LFOQQ) FROKP HANSHIAQ) DQG SUH HIHIAHY FKDQHYLQLQMBMNDMGYHY DG FHEWYDMEON FRQKP HUFRILGHFH | XHOFRW
IXHCDDMEQN HMURP HABOLP STRAIRYHP HOBOGRHOMHY/DQG U XA WML HON DOG SRONDOYRDMY HGHADD LOHHI\ SIRGHAQ) FRQUH/DGIURZ W
P DUV 6XFK | CRRYP D DOR QHIDAYHD [P SIRVRQMP HUGHP 0G| RUDARP RELGWWDACFOGH | FDXUA/AKAK DVRXUSIRGEW , QDEAMRY DARP RVHSURGRNRQ G \IBY
FOQEHDI HRRGE. RXUPXVRP HWAICELON \R FRMXHRSHDMY LQUASROHWR FKOBRILQ) HRIRP LF FRIGWRYY DOGLQUAGRQHR GERUHDIRY MK W XDRLY
WXL HOV WEGH D) UH-P HOWVDQGRAHUI CRRLY 7 KHYROP HR JGEDCDARP RIVHSURGRNRQKDY| ORMDMS \RP HIP HALIQILFDQ® 1URP \ HOWR\ HIU DG \VKAK | ORADMRY/
JLYHUMAVR | ORMDBRQVLQWHG-P DG RURKUSUIRGEN 0 RIFRYHJ WHDARP RIVHLQGAMY KD/WHRHQ® H SHIHAHG DJGP D FRMAHWRH SHIHFH DWP IFRIGRRU
\KRMWH Z KIFK KDVGHIDIYHD [P SCRMG\WWHSIROAWROR QGHZ YHKIFBY $ Q. LI QU LFDQADGYHYHRKDQIHIQDD R \WHHICRRLY LFOAQ) EXVWRAIP MG\R JHHIOHRERP IF
FROGURQ/ DG WHUAKXGY EDQNXSE R DPXWEP HJWHFBRKUHR DFXWRP HUP DX CRMUGY | DA ROHIELQN R DRXWRP HUP DX DRMUCQ) | CRLON W RBEQVKSSTHAR
P DOX CRMUHDARP RELGVDQGWR\KLS RUBFHYHWKISP HOVR SOW \XSSTHYRUILQMKHG SURSENP D UKV DUHBAIRQLO DARP RIYH\OBY DG SIRGAURQE. RUPXWEP HY/
DQGFRX@KDYHDP DAUDCOGYHYHH | HRARQRXUBXMGHN UAXWVR RSHIMRQ/DQG ! LQDGADOFRQAMR)

, QUHFHAP RQIY Z HKDYHREHYHGLQRUDHG HARGRP LE XQRHMBIQI LOWKHS QUMG 6\ DG CEURDG , P SIAWR VKK HARGRP LF Z HINGHWLGFOIGH
| DEQ) RYHDOGE-P DQG | RUIRRGY DG \HYLIFHY GOEQ) \R UHEAHE SUR MEELQWY

U elaRelalleiln plozloNy

KUKHERUIRZ 1Q) FRW

BE-GAXNAW

YRIDMIM LQRHIWHTXW DG RHIQH FKDQIHP DNV DG

EDQNXSEHY

7KRHGHYHESP HOV DRQ) Z 1AW FRQIOXHG XGRHMTIQIY CERAWFRGRP LF VBRI UHIDAG\RWHIGEDCRABBINR &29,'  DQGP RHUFAHQ® WHS5 XWDDLIQDIRQR
8 NIGH KDYHUAKGMGLOWKXSSD FKOQAMXSIRY LG MIRY KLIKHLQMIADAY | OFXDMRQ/LOPXUHEA H AOYHDM/ DOGXGRHIBQN CERVBMQHWFRQMW Z KK P D)
DOYHYHD O HANRXUBXMCHN DO RXAUUAKXOVR RSHIDIRYY $ VRXUPXMEP HY UFAR J GEDOHRIRP LF FROAMRQV DG WHSRMNIO RUDJEEDOUHFHMRQ ZHP D HHKHP
WEAH\SHIEQ) RQRXUSURGXAN COG\ENHDEAWRICBUHFDARIDY P HDXUAAR P IWRUGHD H SHIEWUHYDQG SUAHYHFCBMICDQGANAW 5 HOAUWRQYLQ\SHIAQ) RQRXU
VROMRYY GHI VIQDARP REGISIRGAIRQRUSXUKDIQ) G-AMRY/ OANR  UH3HZ DY RUKHLTELOW \R DMERAGHZ. PXEP HY DVZ HIDY SBRKUHI RUH \MIG-GELAY) \MP VRU
SUAQ) GVFRXQN Z RXBIP WRXUCELOW \R JURZ. RAUBXMCHN DG GHIDYHD O HANRXURSHIDY) UAVKOV DG | LQDGADOFRQAUR)

t
t
t
t
t
t

3 DG IFVRUGMDVHRARUHDNY XK DV&2 9, KDYHAMXSWG DQGP D FRQIXHR AMKXSWRXUBXMQHW Z KIFK FRX@ DGYHIHD D HAWRXUI LQDCHRDCSHIRP DQFH

2 XUPMGHWGESHB/RQ DGLYVAHR® OIHAMGE  WHRASXWIQGVOBVR  WHIGEDCDARP RHLQGMY DIGWHXHR DARP FAAGVE. FRQUXP HY 3003 LFVRU
QVFDHRARHINY XK DV&2 9 ,' KDYHQMXSWMS DQGP D' FRQMXH\R GMXSWIGEDCDARP RRYHLQGMY  FXWRP HVDBY DG SURGARINRQ YROP HY 9 HIFBI SURGRIRY
LW GRUDHGVIQI LM LQ&KICD Z KK Z DVILWAD  HAKMGE &2 9, \KHQ ( XURSH DG DOR \WWH8 QWS 6V 6 XEVHDXHNAYHIV URXEMG LQWHVKXWWRZ QR
P DX CAXUQY) RSHIDNRQYLQ&KICD ( XURSHDG\WHS QWG 6VBARM/ DG HYHQWRXIK P DX CRMUCY RSHIDNRQY KDYHURXP HG \WWHFDBCHW R \MFK



JEECP D4 CRXUQY RSHIDARQ/ WP OQUXQRHMEQ 0 RHUAH® Z HKDYHVHHD DG DOMNASDMWDAZ HZ LAFRMHRVHH VXSSO FKOLQ FKDEBI HYLQWH DARP RIYHLQGOMY
UHDAMGR VP LFROGARUGHMEHAKDADHXHGLODARP FELGY $ VDUAKXOVZ HKDYHH SHIHEFHG DUGP D FRQMXHWR H SHIHFH G LEXAVIQHIMIQ) IQR QY. FROMPNZ W
RXUPXMRP HY DGHRICHLQUAYHH/UAKAMY 1URP \WWH G- DHLQWHSIRSAIRQDIGVIBIR DARP RELGVE, RXUPMEP HY WHXVHR DARP RELGV (RUDHGA! LEXEV/IQ

FRIDANY SD P HOAREQIDNRQYI URP RXUPXWKRP HYDQGWH SRMELDN FXWRP HY/Z LCWBIIRUCRNRQIXHH MY SURMAN 7 KHHDTP D EHIXUKHUH CRHEDAGE, \KHIGEDD
HARQRP LF GRZ QMU UAKENY | URP \KHSDQG-P LF Z KLFK FRXQB | XUWHUGHFU-DHFRQMP HUGHP DG | RUYHAFGY RUUAKXOVMO\WH LDGRDOAMUNVR RIHRUP RUHR RXUPXWRP HY/

$VINHE29,'  SOQG-P LFFRMGV JYHOWHHBYDMGQ® BHUR &29,"  FDHVKURIKRAWHZ REGDVDUAKXOR \WHKLIKO \WIQP MMEG! HIBDJG2 P LFIRD
YDUDQN RAUBXMQHWRSHIDNRQY FRXTS EHI XUKHUGMXSWGRUGHD HG 7 KHSDQE-P LE KDVODHIG UAKGMGLQ DOGP D FROMMHR UAXOND Z RINRSSDIHY \BZ GRZ QVDQG
GHD V WDYHOUWMANRY/ DG RNHU CRRWAKDADAHD G-RUDHIQWHSURGANRQOIG\VIBIR DARP REBVE. RXUPXVRP HY 7 KHSRGARIROR DARP RELGBVZ W RUSIRGEN
KDVEHHQDQGP D FRQMXHR EHOGYHYHD O HRAMGZ W SURGAIRQGHD) VUG RXUCELMN VR SIRVCHHILGHI) \KSSRWIGGLP SBP HWELIQRDQIHYIRUPMIP HYP D EH
[P SCRRGE. UAXIRNROY RQWDYHODQG TXOUDQIWMH SRIAHY SXAQSOFHE, BXMCHARY DG IRYHIP HONV

7KHIXQH \WOMRZ KIFK WHRORQJ &29,'  SOQG-P LF DGYHYHD O HAWRXUI LQBGADOSHURUP DOFHZ LOGE-BHIG RO XWUHGYHBSP HW P DQ R Z KIFK DHRANGH
R RUFRQURO DHKLIK® XRHYIIQ DG FIQREHSHERMS LFOGAQ) EXARAIP MAG\R WHGUDMRQDG\SHGR &29,"  LFOGQ) YOUDQMKAK D/ HIBDGG2 P LEURQ
DRARYHINY \WHH | HRAYHGHWR  CRIRQAR WHDARUFRQELQWH YLLXV DG WLP STRAIQGKRZ. TXEND DGR Z KDV \MNRUP DOHFRGRP LF DOGRSHDIY FRQEMRQ/FOQUAKP H
7KHE29,  SOEP LF FRXCBOOR WXV DEAWRIDI RYHIP HABCUAURNROY DG UHIXDWRYY Z KLEK FRXGSDGYHYHD O HARXUBXMCHN DG LDGRDOUAXOV , QOBIAWR)
DUFHMRQ G-BUWRQRURKHNXWELGHS DEYHYHP DNANP SCRABIKENY |URP RUMDMGWRE29,"  FRXGP DAUDED DQGOGHYHD O HAARUBXMQHN RXUCFFHAMR
H3-GFBMICDQGANXAW DOGWHYDDHR RXUFRP P ROVIBRN ( YHOOWUHE29,'  SOQG-P LF KDVGWHIHGRMEBMGS ZHP D FRQMMHWR H SHIHIFHOGYHYHLP STFW
RQRXUBXMCHN DG | L(DGALOCSHURUP DFHDYDUAKOWR W JIGEDCHRGRP LF LP STRW

2 XUMADWD\ Wt LORUHDVHFBRXG FRQCHAMG VHMEHYP D DGYHIHD DN HAWRXUCHDUWMLP LHYHXHJIURZ W DQGUHXAVR . RSHDIRQY

2 XUBDEHIKLS SRIMRQKDY KIMRUFDD EHOGHIYHGIURP RAUSUIRGEN DG VHYFHVEDHGRQHEIHVR B DHWAKGRER)\ © HKDYHEHHD DQG DHFRQIMXNGQ) \RGHYHES
Q. SRGANDG\HYLFH/ARDAFRISR DM FEXG FROGHAMGFRP SRGHON 7 KHGALI QDG GHYHESP HOMR QHZ. RBRXG FROGHRAMG FRP SROHOVZ LALQYRYHMLI QULFDQV] SHOH
2 XU DQG GHYHERSP HQNRWWKDYHJ UD® LQPUDHGLQUHAHOWY HDWDQG \RIHKHLZ W FHYSEQH SHOFVDXRADMGZ LW GHIVHUIQ) RUFRQQHPARGVAYLFHY DHSURVIRMG
R FRQIMXHVR FADDMIQWHQHIU DX : HP D HFRXQAUGL LEXGZ W GALIQQ) GYHBSIQ) DQGUHBDIQ) Q. RBXG FROGHRAMG FRP SRGHQW DY/Z HODVIQRM DM \WHH
FRP SROHOVZ W RXUH, [MIMY K\ ELIGWAKGRBILHY 7 KRHGYHESP HQMAKKHYP D | XURFULGRUDHFRWDGGP D O HAARXUCELON R LQGRYDMLQDP DOGHUGHP DG-GB \WH
P DUNHAS VDUAXOVRXAUMRDM \RLGFRSRIDMP RIHFBXG FRIHAMG FRP SRHQVP D DGYHYHD O HAWRXUUHYHOMH.J URZ \K QG UAKOVR . RSHDIRYY

3UAQ) SHAXWHIURP RXURXMRP HY/P D DOHIHD Dl HARXUBXMCHN

© HPD H SHIHFFHSUFQ) SUAKRKUHIURP RXUPXMRP HYLQWHI XUMUH Z KLEK FRXGSUAXOVURP \RHVIIRQ) SXUKDUQ) SRZHUR P DNRL2 ( 0 V $ VDGYHBSHUR
DARP RAYHFRI QUYHDAMBFHFRP SRIHON ZHP D BHH SHARGAR TXRWMI L] HG SUFHVRUEH | RIA-G\R CFRHBWBUFHY Z 1AW DOQAOSUFH BHBARQFRP P WF HOVI RUBQY WP
\DBYDUDQIHP HOVRUGMVARXQAG UHP EXUHP HQVIRURXUZ RN . HP D' HIFRXQIMUPXWEP HY X LEIQ) VR CFRHBARHWWIP VR RXUMRN\E DUHOFHQHRUGRQ UHPXUIQ) HILGHHIY)
DIUHP HON $ Q SUFHUBAEIRQVFRXGS P STRARXUNIBY DG SUR IWP DLILQY 2 XU XXUHSUR MIELON Z LOG-SHIGXSRQ [P RY RKHALQIV RUCELON R FRMDAAO WHEFH
WHFRWVI RURXUFRP SRCHW DG P DQEQRXUFRWKKRMH 2 XUSUR MEELON 1V OBR IQ OHFGE. RAUNFAHWLQGMIQQ) DUGP DINAMY WRKGRBRILFDOP SURYHP HONIQ
DR RAYHFRI QUYHDAMEFH WP V |, | Z HOHXQEEGMRRIVANIQ SUFHUHBANRVIQWHI XMUH RUBMGHN BAXOVR RSHDNRQ/DQG | L(DIROCFRIBWROZ RXGEH
DGYHYHD O HRARG

© HIQYHWW I RIWIOGP RGH VHHNQJ 2 (0 VTYDIEDMRQR RXUMFKQREI\  DQGWMHLHFDQ EHQR DWKUDQRH\WDAZ HZ LY LQ RUEHDEGIVR UHIHZ \HUYFHFRQRERN Z KLFK FRXGS
DOHYHD Dl HARXUNXAMUHEXMGHY URXOVR RSHDIMRQY DG LQDGADCFROAUR)

© HIQMWH I RVWIGP RH 1URP WHWP HOD2 (0 RUDWU \KSSTHUEHILQVGALIQQY | RUDQXSFRP Q) SIRIUP \RWWHEDMRQZ KIEK WHPXMRP HURKRRAVRXU
WAKQRR\ \REHIGFRSRIDAGAWR® RIQAUA® LQR RHRUP RIHVGHALLF YHIFGIP RAHY\R EHSURGHEGE. WHPXMRP HU 7 KIVAVHBRIRQ SURFHWLYNGRZ QDVD? GALIQZ 1O’
: HFRX@H SHIGRXUARXUAHYZ MRANKFRHY $ [\WUDGAMIQZ LQ MAWSLFDED TXUMA! LEXOVRUDSIRGAERMAKGRRI\ \WDAAGQRABFHYHWHGMIQZ LOWR GVSOFHWH
Z LQHXQIDKHPANEP HUBHILQ/DQHZ. HBRNR SURFHWEHFDAHIWAYHY XQINHD \WDADPXWRP HUZ LORKDQIHARP SB] \WAKQRRI\ XQIMD YHUEBIP RG-OVUATP SHG ,Q
DEAURY \WHFRP SI) Z WW\WHZ LQQQ) GMIQP D KDYHDQDGYDQEIHZ M \WHPAEP HIURCQ) |RE DG EHFDAVHR \WHHATEDKHG UHDNROKLS EHE HOWHZ LQQQ) FRP SIQ
DOG\KAK PP HU Z KLFK FRXGBP DNHIWP RUH QL LEXOVRUNKAK FRP SO0 VFRP SHIMRLYVR Z LOWHGALI QY| RURKHIVHYEHFRQUEFW ( YHL! Z HKDYHOQHWEEDKHS
UHDMRQKLS Z W DPMEP HU Q) 1 OUHWR SHIRP XQEHUDVHYLFHFRQMPWRULGCRYDMLQUASRQHVRWHUI HHEDN P D GHWE) HRXUDGYDQEIHZ W \KDNBWRP HJ



.| ZHIDORZ [QDMIQILFDQAP BHUR PXEP HIGHLIQFRP SHIMRQVLQ\KHI XUUHRR UHHZ DMIQULFDQADP BHUR H MM VHYLFHFRQUEFW RXUBXMCHY BAXOVR
RSHIDARQ/DQG | LDGADOFRQAMRQZ RXTS EHOGHYHD D HAMG 0 RIRYHJ GHWRWHHYROWROR RUFRQGHAAGR | HIQIVDQG DFKUMARMUH WHIEQ) [Z D IRP SIRIGQ)
GIDA LQREIGP HNIQGFRIHAMG VHLYLFHY DG DFKDQI HLQRXUSUR FAIRICOHYLEHY SUAQ) DMLY Z HH SHAWRXUGH HUUHG UHYHOKH EDDIGRH/AR GHRUDHLQWWHI XMUH
LFOAQ GHWDZ LQGGRZ QR DBICR FRIGHARGVHYIFHUADNRQKLS Z WDP D2 (0 MCRH\WHP DVRUMY R \WHFDK | URP \KHFRQMEFKDVEHHOFRGBRMG 7RWKHH \RMQV
Z HOHXQEGNWRUAIZ H MY VHLYLFHFRQAMPN \XFK GRUDHFRXGBLQAMI 7 KHSHIRGR WP HIURP Z LGQRQ) DFRQMPARLP SBP HMBIRQLYERQ) DG Z HOUHVVEMAMR \KH

UMWVR FOGFHIDNRQRUSRWERGHP HWR WHFRQMPWRUXQUKFFHM XAP SOP HBNRD

2 XUSURGAWDHWAKGREILFDID FRP SB] DGLEFRERIDMP D) \WAKQRBULFDO.QCRYDIRYY 3URGHRMYHPXWEP HY JHHIIT P XWWP DNHWI QI LFDQWVRP P L\ HOVR
WARXUAHAR \MANIGG YDOEDM RXUSURGENVEH RHIGFOGQ) WP LODQ SOMAXOUYHAFGIP R3-D7 KHGHYHBSP HONA FBVR RUSIRGAWZ MG PRP HY DM
DSSIR P DMD M| P ROMR\E R\ HOWD\MUDGALIQZ 1Q G-BHIAQ) ROWHPXMRP HUDGG\WHARP SB[ W R \WHSURGEWT KHHGYHBSP HWA FOV BAXOVQXVIQMINY RXU
WARXUAHYSURMR U0 LQJ D) UYHOKHVI URP \RHPXRP HUFRQAIRN ) XU Z HOUH\XEMPAR WH UMNN \KDAD PR HUFDFHY RUSRIERHYLP SBP HIBIROR RXUMAKGRE\
DVZ HOD/\KHUMIKDAZ HZ L@QRAEHCEGIR LP SBP HOARXUMFKGREI\ \KFRHMXTD ) XUHJ RAUNDBY FRXTS EHGWARDQ! RIFDI \WH YHUFBIP RGHOYXQUKFRHM XO
LFOQAQ) UDRQY/XQHDME\R RAUMAKERR) / RY GAYHBSP HWA FOV DG SIRGAWDFHIDNR/RUSRWSRI-P HOVP D DGYHYHD O HAARXUBXMCHA UAKOVR RSHIDIRQY/
DG LDADORRBMR)

2 XUBXMCHNFRX@ EHP DMIDD DQGDGHIHD DIHAKMGL ZHBRWDQ R RXUGLI HINEXWRP HY/

7TKHRWR EMHWVIRP Q) R RXUP DNUPXMEP HY Z KHKHUB &Z HURYHIDDGHP DG 1 RUYHKIFRY FOFHIDWRQR H MY FRQADAVRMH I DOUH\R Y DG XV QHZ

EXMGHN FRXGEKDYHDP DMIDCOGHYHH | HFRARQRXUBXMGHY BAXOVR RSHDIRQY DG LDALOCFRIAMR) $ GMIDAYHD WHIHLYDUMWDARHRUP RIHR RXUP DNVU

PXRP HYFRXGBEHXTEBIWR SD RULQREVD/WH  BHRP HGHRIDADPXWEP HUZ LAMP SO UHXVHR P DNHVKRK SO P HOWILYHDLWI LCDQRLOOA!  LEXGY , | DP DNVU
PXRP HUEHFRP H/AMBMRAR EDCNSIH. RUMP LOUSURHHAQIVZ KHIE. FROMPXOOFRP P WY HOVDUHVEMPARMEL R H HHANRQ DG \WHSRWELQW R GICCRURKH

P RAILFDIRY RULL DP DNUPXWRP HURKNHZ IVHVKFRHW XD SURFXUAY SIRMANRQ DI LQNXY GI 0D HIRAQ) IWREQI DR MA/ONHD \KDAZ HZ LOEHI RIAHG\R UFR.GD
\EWEQMIORW , QDEAURY FHVEIQR RXUPAEP HYAKDAHWD  \KSSTHYH FOMYHD VHIDR FHIEQ2 (0 V LFOAQ) \VRP HR RAURKHUPAEP HY $ EDONXSE R RURKH
LI QUEDMEVOSIROWR D) R WHH2 (0 VARXGBLQMMI\ DO DEHYHLP STRARQRUBXMCHN DG UAKOVR RSHDIRY/

2 XURSHDIY IHXAOVP D | PRXDMMIQULFDQ® [ URP SHIRG\R SHIRG DQGWLYP D FDXVHRXUWRAN SUFH\R GHRICH

2 XUBYHXHDQGRSHIDIY UAXAVP D | CRXDMP DMUDID LQWHIXMUH 7 KHHI OFXDARQYYP D ADXVHRXUNAXOVR RSHDNRQNAR (GRAP HHAKHH  SHRBINRQVR
VHRXUMHY DCBO W RULQYHIRLY Z KIFK Z RX@GBONHD FDXVHWHSUFHR RAUMBRINR GHRICH ) CRARY/WDAP D FRQUEXM R | OFXDNRQY LQRSHIDI UHXAOVLGFOCH

JLYHQRXUP WG RXWRP HUEDH WHYROP H WP LQ) QG XOLP HONR @UHPXWRP HUFRQAFW
UHIZ DVYR H LMY FXWRP HUFRQMPVDQGZ LQVR GHZ. PXMRP HUSIRIUP V

RAUPL R YOUCE®! |1 H3SWBOGRUIL H3P LQP XP SXUKDHFRP P Y HOMIFHQHFRQAFW

IRUDHEH SHIEWUH/LGPAUHG SXIKQ) G SURGANRUP DUNHARSSR QMY

WHWP L) R WHUFHSR UR DOV WERW

| ORNDMY \DBVE, RXURXVRP HY\R\KRHUHDG XVHY

FROAMPXDOFRXQAM S0 DX \R P HAAKHUFRQAIRXDORRP P W HOMR XV

IQNRGANROR G SIROENVE XVRURXUARP SHRLY

A EHIHRXUNY RUDDBBIFKHY

UBAMRQLOWHSUIFH/R RUSIRGENLQUASROHR AR SHIMRY P DUNHNRQAMRQYRUFRURNMOORED) DR/
LP SOLP HOWR JRRE L@RUQEQILEGIDAHN

CFFRXQIV UHFHYCEGIWDDUH QRAPRIBRNED!

KL KHAKDQ DONASDMS FRAVUHDMGR | L] HG SUFHFRQAEFNVZ 1\ RXUPXWRP HY/
FKOQIHLQFPRAVGHR U XORY - RUMDCHUANMRNRY/

H+ + + H+ H+ H+ H+ H+ H+ +H H H H



T H SHA/IGABGIOONDIROP DMWY Z KHMHUQUWDAGE, XVRUEIRIKWE \KLLG SOV DIOQNMKY DQGVANBP HOVRUMGIP HQNZ HOHUTXUBG\RSD 1Q
FRQGHRAIRQZ W GASXMY

FKOQI HVLQRXUMREN FRP SHODMRQSUIFIAHY DY UHDMAR HP SR HHWKRWALP LGRHQIWHSD, P HON 06
JHHICHRERP IFWHIB/DAKH O HAAKHPMHP HUEDHVIQR Z KIFK Z HVHD

" XHVRWHIRWRCQ) | RRY 0P RY RKHY RXUI ((DIROCOQGRSHDIY BAXOVP D | OFXDAMVLIQULFDO® 1URP SHIRG\R SHIRG 2 XUH SHOHGYHYDHEDFGLQ
\LJ QU LECQASDMWRORXUH, SHAEMRQ/R! [ XMUHUAYHOXH DOGZ HP D RABHCEGIWR U-GFHRUH SHOAYVTXEND \R UASRIGWR GOUP KRNI LQ SURVIRAG UYHOMH 7 KHIH RUH
RXUI OUHVR P HANBYHOHH SHRBANRQYZ RXGBVHIRA® KOP RXURSHDIY AKXV | LOGADCFREAWRQDGFDK | BZ V

: HP D' QRABHVXAFHW XCZ W \WHDGRSWRQ R QHZ SIRGKFWV

30OWR RXUIURZ W VIRDAD\ LFOGAARH\KFFHM XAQMRGAIROR G SURSFNMKDIZ LAUHD RQVKEVFUSINRQ RAMDQCANRDOEDHG BYHHIHHDIRD 7 KHH
WBUAHQNZ. CESIFDARQY QG Z HFOTRADKKUHWHIQIRGAIROR WHHGZ SIRGEW \WHOYHR DERSWROR WHHQE SIRGAEW RUKRZ TXEND WA FOQUIP S\RIHHDM
P HDQQII XOWYHOH 7 KHGHYHBSP HFONIGGOXQRK R Q. SURGENZ LAUATXLUHP DQEQQ) DEHDOMUARXUARY \KAK DVKH CESURSUDM SHYRQHIDGWAKGRRI\ \R GHYHBS
WA SURSEN ;. HP D H SHIHFHGHD VERE HOWHWP HZ HIGRXUH SHOFYDARADMGZ LW \KHGHYHBSP HONDQGOXQRK R Q. SURGEN DG WH UYHMHIHHDMG | URP WH
SIRGAEN , QUEARY DQIASDME G-P 05 RAWHQHE. SURGAWFRXTS G-RUHDVH D \WLIZ HKDYH\SHAP HOGG WARXUAH/RQWHGHYHBSP HOAR WHQEZ. SURSEAVRURXUH | RW
P D QRABDG\RWHKFFHW XAQIRGANROR GHZ. SURSENKDATUHFRP SHIMYH Z KIFK Z RXGGKOP RAUBMGHN BAXOVR RSHDIR)Y DG | L(DRLOCFRAMRY

, | Z HDUHXQDEGIR DACRADCG UMIBLO P DQDIHP HWDQGRMHUNA. SHIRQGHD RUBXMQHNFRXGS EHKDLP HG

,1 DO R RXUP DCJHP HMWRURKFUNH. HP SBA HVZ HIHVR BDYH Z HFRXQS | DFH\XEMBQADOGAL | LEXOV LKLY TXOM LHG\KFAHWRY DG FRXGH SHIHFHD®RWIQ
SRR Z KIBIDD \MFAHXARURBRIQARHGHHADY WRQQ) DOGH SHIHFH $ GMRXIK Z HKDYHDUDQIHP HQVZ MARP HR RXUH HXAWHR | IFHY GRLIGHGWR SURP RM
WAMDNRQ RXUHP SRR P HOAHIDINRQKLSV DHIHHID DAZ L@DQGZ HKDYHKOGP DQIHP HMWIQGRM-UNA HP SR HAVBDYHLQWHSDWY:  HFDQERADAXUH\ RX\WDARGHRUP RUA
P DEIHP HMWRURK-UNH. HP SER HAVZ LOGRABDYHLQWWHI XXUH 7 KHG-BDBMUHR N GOEHIKLS SHIRQGHDLQ SDMX@U FOQVENHMLI QU LFOQANGRZ GGEIHDQGH SHIHIFHIURP
WHERP ) © KIBIWMYEWR NIRZ GEIHDIGH SHIHFHFOQEHP WM DMG\KURXI K DVXFFHW XOMIQUMRQ \KHHFIQEHQR DAKUIFH\WDAZ HZ LOEHXFFHW XAQWXFK H I RW
1 Z HER QRKFFHM X P DI HWHWIQMROR P ORI HP HBRMNRDY IWARXTS EHYLEZ HEQHIDIYHD B\ RXUPXWIP HY HP SBR HAYRULQAHWRLY DG FRX@S KDYH DQDGYHYH
LP SRR RXUBXMCHN/ G VADAD LF AUHRNRD $ FKOQIHLQVHIRUP DI HP HMKFK Dv'Z HH. SHUHIFHG RYHHSDX HOU DOR FRXGS UKOVQ RXUNXUHRDM\ DG ST/
QAlIHIQ) TRP WRHR WHSDXV) XUKHU Z HLQMGWR ARQMMH\R KLUHDEAWRDOKLIK® TXOM LHG SHIRQGHDLGFOAQ) UK DG GHYHERSP HWDQG RSHIDARCSHIRQGHD EXW
PD QRABHIEGIR DREFANDMP LOWRUUAEIQ TXOM HE SHYRIGHIQWWHI XMUH $ Q. 1 DOUHVR DAEFMOQM UDM P RYDMDQG BIQWHHHP SER HAVFRXGSKDLP RAUBXMHN

: HHBHGRQWAPGHP SR HYDQGARX@EHIP SCAMGE. DVKRWMIHR FUMFADOWN @

0 XFKR RXUI XMUH\KAFHW G-BHIB/RQWHFRQIMXHGVHYLIFHDOG DYDMEW R WNGDGHP SR H SDUFXOU® Z W UASHRAR WRKQFDCDBDY 6NABGEDGH SHIHRAHG
SHYRQGHIQWHDWDVZ KHIHZ HFRP SHMOUWHLQKLIK G-P DG DQGFRP SHMRQ! RAKHUMIBQVLYVIQMIH : HH SSFAAKDAP D) R RXUNH HP SB HVZ L@UFH YHDVRED
FRP SHODINRQ SCANDY HWDACFOGHYHIXW [ OB/ 1 HZ. W XADNRQ/RUYRDMA LOWHMRFN P DINHNRXGS AP LQVK RXUXVH DOGWHYDOH R RXUHTXW [ OB/ 7KVZ RS
SOFHXVDADFRP SHIMYHAMOGYDQM HLQ DAY TXOM LHG SHYRQHORU RIFHXVAR R [ HUP RIHFDK FRP SHODIRQ

6RP HR RXUHP SB HVDIHUSIHHRMG B Z RINHY FRXCAGY RUXQRQVRUDUH \XBEVRAR GFDODY. VWDWDLHGW | DYRIDEBIR HP SR HY/\WDQ\WH@Y VR \KHS 6

0 RWR RUHP SR HVILQ( XIRRSHOHUWBWHIMGE Z RIMHYFRXAGYRUXQRY $ GMRXIK Z HEHIHYHZ HKDYHDJIRRGZ RINQJ UHIDROQWKLS Z LW RXUHP SR HY/DQG
\KHU®I DOSSIHHBIRHY \WH - P XWADESURYHDQ FKDQIHVIQWUP VZ KIFK P D LP SHEHH | RIWWR UHWIKRMUH RXUZ RIN RUAH

&\ EHYHRXUW DQG AW SUYDR  LICAGHWRUBIHDAKHYP D @SP DJHRIHQNHDWNRQY DQGLCKIBWRXUJIURZ \K

7 KHFRQ LGOIV DOGVHRXUMY R RXULQ RUP DARQ DOGWDAR \KLLG SOV L FUMPDOR RAUBMGHN | QSDUMFX@L RUMAYLFHVLQRYHWHWIRP IMWIRQ X\VH OG
VRIJHR PXEP HYDOG\KHUPXWRP HWILQ RUP DARY Z KIFK P D EHARQ LG-RMCRUFRQEIQSHYRIDD IGHNICEGILQ RP DIRQ 2 XULQMIDOFRP SXAUM kP VOQGWRHR
RXUPXUHQNRUI XMUHVHLYLFH SURYLGHY FRQEARLY DG FRQX SRV DUH YX@HIEGIVR GP DIHI URP. FRP SARUYLLOAY XCDARR HGOFFHW (DMUICAMDAMY WURIP  Z DUDQG
WBFRP P XQFDNRQ DG HBRMAD] DOWA $ WIRNYVROLQ RUP DARQWAKGRBI\ \ WP VOUHLGRB DI LQWHUIWNXHER  GYHYR



SHYMMFH \RSKIMIFDARQDGLOMMW DIG\WH DHEHQ) FRIGAAGE! LFUDIQIO \RSKMIFDMG DG RUIOQ HEJURXSVDGLQAYIGOVZ W DZ IGHUDJHR P RAWHV/DG
H SHWYH 7 KHSUYDBQMHR P REGIGHYLFHY/DOR LGFUDHARHUMI R GDVHRXUMW LRGNV

© KUBIZ HP DQEQDERIGIUD R 1QRIP DARQVHRXUMW DQGSUYIR P HDXUY SRIAHYDGSURAY RUGHERIP D BHEBIFKHGWURIK DYDUHWR P HIQ/
WAXAMY LOVRP FRGHRBEIQQ) XCDARRU HEOFFHWAR RULG RIP DIRQ WRIQRIP DIRQR  RXUPXWRP HYRUHUPXWEP HY RAVR RAULQMIBRNICSURSHW GMEDQ RJ
GIWEQ) VHYFH ROMERIILQ) W WP VRULQ RUP DIRY , QDEAURY KOWZ DU VR \E DUH WK WPV RUCBSIFDARQYZ HGHYHES RUSUREXUHI URP \KULGSOMWVP D FRQEIQGH HRV
LQGMIQRUP DX CRMHRURKHUSUREGP VIKDFRXG XCH SHRAMED FRP SURP VHLQ RUP DARQVHRXUMY 8 CDARRU] HGSDMEVP D DOR DARP SVWR JCLQCFFHIAR RXUM WP VRU
ICAOMY ROKRHR WILGSOWAZ M Z KRP Z HEREXMGHN WURKIK | UXGRURKHUI RUP VR GRHYIQI RXUHP SB H FROMRRLY DQG YHIERY %-FDVHWHWRKQTXHV XSG
R RAIQXCDAKRU] H5 RN RARMEREIH PV FKOQIHI WHXHQ® DG IHHDD DHQRABFRIQ] HGXQIMDIXEHSE DI DQMDVIIHAZ HP D EHXTEGIR DQNASDMWMHH
WRKQTXH/RAR P SOP HADGHDXOMSUHYHQBMHP HDXUY

» KI®IZ HKDYHQRMW SHIHFHGDQ P DRMUBOX WP 1 OUH CFAGHOARUINVHRXUNY BUHDRK VR QDM UL \VXFK BQHYHAZ HIHWR RAPXUDG FODXVH LOMUXSINRQY LO RXAURSHIDNRQY
RUWHRSHDIARQVR \KULG SO VHYFHSURYLGHY FRQAUIRRLY/ DG FRQUXEGRRNV WARX@S URXONQ LI QUL LFDQAB-EXBANRCDO | LLDADO G DO BHIXOMMY  EXMCHNVRURSHIDNRDO
KDP $Q R BHYHXUW RUABDSIYIA LAGOMRBHKP D HXNQ

T ®WR UVHXHUAXENY [URP \WHRSHDMRDOEMXSNRY

GWR BYHXHRUGRUDHGEDG G-EW SHOHGHWRWHLCDEL O R LOYRFHSURSH® RUVR FXWRP HIGMDM CRNRQUAXEND LOFRTBRNRLMKH/
GWR BYHXHGHERBWR PMEP HY

P DMUDOUHP HADARQ FRAVR UHFU-DM RUBARLHA VP

P DMIDOQYHAY HOMQGH. RUHIKDRHG M WP VIQREHR HKDGRHRXULQ RUP DARQVHRXUMY SRWMUA

FRWR LGRHORMHVR | HIGVR PP HYAR WWRUHFRQ LOHIAH DG P DQEQEXMGHN HIMROKLSY

UEXBIROEP DJHUAKANY LQWHI DOUHVR WARKQRUDMEPWARP HY

FRAVDWRADMS Z [\ SRIMACTAM DNRQRUIRYH.P HOBOLQYHAM DIRYY HI RUAHP HWTRNRQ/RUBIXDRY 11GH/
FOIP VE\ WG SO/ DAVHINY WDIZ HKDYHEUHFKHG RAUSUYDR - FRQLGHQNIIW GDBVHRXUMY RMP [QUREQIDARY
FRAVDWRADMGZ W DD BNXUHGQRIFHVR DADBEIK

FRAVDWRADMG Z W WHSRMMDORWVR FIMACEXMCHY DD

QI LEXAMHYHKDERQ) RUFUDIY G SIROANVGHRGWR COBRICDBLOM UMY MXH/ DG

RMHUFRQHDHIHVR Z KIFK Z HOUHGRAXUH® [ DHR EXVWZ LAOGVARYHMARXIK WHUHP HADNRQSURHW

, QOGEAWRY RAUCCELQW LOXIGFHP D QRAEHVX | LELHOAQWSHRUDP RXQAR FRYHUXV DI LQURTIP \/UHIDMAGR VHRXUNY EUHDFKHY R EHDMEFNV DG RM-UUHDMG
EUFKHY © KLBIZ HH SHRAAMR FRQMXHVR LGPXUM.I QI LFDQWFRWVR FRQIMDARA® HKDFHRXULQ RIP DARQVHRXUMN P HDXUAAR GH HOG DI DQAWH\WUDAR R BHIRUP H \MHHFDD
EHCQR DAXUDFHWDAKAK P HDXUY/Z LKA XD SUHYHIWHYLFHLIQMUIXSIRY/ COBVHRXUMY LGAGHRVDOG REHMHRXUNY BUHRKHY/ $ Q. R BHYHRXUMY RUCDBSUYTR
LCAGHWFRX@KDYHDP DMIDCDGHYHH [ HAWRQRXUBXMCHN BAXOVR RSHIDNRQY DG | L(DADOFRQGUR)

H+ + H+ +H+ H+ H+ H+ H+ H +H H

&RP SIDQAHZ 1\W JEEDOSUYCR DQG M VHRXUMY UHTXLUHP HOWFRX(S UHUX @V DEAMNRCDCFRWV DG DELONAVR XV RULCKLEVWRXUDELOI R FREBRADQG SURFHW GDID  (EDTD
DOG\WHI CLOXUHVR FRP SO Z WK \KAK UHTXLLHP HOWFRX@SKDYHD P DMIDCDGYHYHH | HAWRQ RXUBXMGHW 1 LCDQADCFRQAMR) RUUMXGVR RSHDIRYY

3UYCR DGCA@WVHRXUW KDYHBEHRP HVLI QU LFDQAMMXHVIQWHS 6 ( XURSHDGLQP DR RKHUMUMGRNRQYZ KHHZ HFRGAWRUP D LQWH I XUHFRQGENRXU
RSHDARY/ 7 KHUHXDRY 1P HZ RN RAMHFRRANRQ X\VH \DHXOGEQ) WKOUQ) DGWIRMHUR LQRP DIRQZ RE@Y LGHIVUEIGY HYRNQ) DGLVANHD W UHP DOXAHINQ
1 RUOMHI RIAHTE® I XMUH * GEDD YLD HYHY MUMVGRNRQLQZ KIFK Z HRSHIDMKDY RAMEQWKHG W RZ Q@EBVHRXUWY DOGSUWYER [P HZ RIWVZ W Z KIRK Z HP XWWFRP SO

1 REE® |RUH PSB! RQO D WH( XURSHID* HHID DID3URMARDS HIXOUMRY Z KIFK LVFRP P RID WHHWMGWRDYV* ' 35 \RRNHIHRAWZKH* * 35
DSSIHARDQ FRP S HUBEDKHGIQWH( ( $ DVZ HOD/DQ ARP SIQ RANIGHWH( ( $ \WDWFRTBPVRURKHZ VHSURFHAHY/ SHYRDODBLOFARIGHAIRDZ M WHR | HIQ) R
JRRG/RMVHYFHAR LQAVIGOVIQWH( ( $ RAWHP RMRUQ) R \WHUBHKDYLIRU 7KH* * 35 HKOFHY/ QDB SURKRNRQ RED) DRV RUSIRFHWRY DG FRQARDLYR  SHIRTODD
LFOGAQ) |RUH PSB! H SDOE-GAVRRKXUAVIERVKRZ SHIRIDAQ RP DIRQIVR EHXVHG TP MIMRQ/RQUAMIROR LQ RUP DIRQ



P DOEDMY DBERK RIVIFDIRQUNXUHP HONV DG RGHIRXYRED) DARQYRQVHYLFH/SURIGHY 7KH* ' 35 1P SRUHYDEAWRDOREQ) DIRQY/ QG UM XSRORXUBXMCHN OG
KBTI LGRUDAARHSHIOWAAR Z KLFK Z HFRX@ EHKEMPAQWHHYHAR 0 QRO FRP STIOFH

) XOKHU ( XURSHDQ @B SURMAURQ O V/OBR SURKLEWVWHWIQ/ HUR- SHYRDOEWDI URP WH( (($ DO56Z WMHMQG\R WG FRXQUHAKDADHRVFRQIGHGWR SURNGH
DEDOMSIRMANRYY I RUSHIRIODE LGFOAQ) WHS 6 © WK UIOG\RWIQHYR SHIRTODDI URP \WH( ($ WM HY\R \KLLE FRXQUEVWDWDYHQRABHHQ CESURYHG DY/
3DENOM  DUHSURKLEMG XQBW DQCSSURSUDAM\O HIXOG\SHAILHGE, WH* ' 35 LVIP SBP HOMS \KFK DV\KHB\BIELG8 RMIPMIOR MO/ RUB&&Y CBSURVHGE \WH
( XURSHID&RP P MRQRUELAQ) FRERIDMUXBY RUDGHIRIDNRQISSIHY ( XURSHIQUHI XOALY KDYH WAHG UHFHQA XLAGFHWDAP SREALIQULEDOAHE. GQIHFHUIXUP HOV
ROWDQ/ HIUQ) ADBRAWGHWH( XURSHID8 QRQ LFOGQ) XQEHUDQISSIRYHGWIQI HUP HKOQWP : KIBIZ HKDYH\ENHDMRBVR P L\ DMWKHLP SCRARQXVZ W UMGHRAR
WIQ/HYR DB

, QDEAURY Z HOH\KEMRAR 6Z LW ADSIRMANR QY V LGFOGQ) \WH) HHIDCS AARY' DEB3IRMANRD RAKH) $' 3 KIBIWH) $' 3 SURMGHVEIRIG SIRMANRO/R
SHYRTODW RO6HBAP BHU WH6Z L\WI HGHIICBOWICP HQWIRMG DUYIMVAG YHUMROR WH) $' 3 Z KIFK LVOQWASDAMGWREHRP HHIFAWHI)  RAWHEHILQQQ) R
7KHQZ YHMROR \WH)$' 3 DIQ/6Z IW@DBSRMIRQQY Z MWWH* * 35

) XOKHU LQDEAMRQWR H MY ( XURSHDQ@WSIRMURQ@MZ. \WH( XURSHIDS QRODOR LVFRQIGH I DIRKM-UGDVEDDSIRMAIRQ U XDMRY 7 KHSURSRUHG B XDMR)
NIRZ QD/ARH5 HIXOMWRQRQ3UYTR DJ5( GRURQF &RP P XQFDIRYY RUFBUYDR 5 HIXDMNRY Z RXGU-SOFHWHRXUWHAMBUYTR * LWHAMYH 1 HZ GV UHDMG\R \WHHBUYTR
5 FIXOMWRQDUHINHD \R LFOGHHKORHG FROHBTXUP HOVLQR BHAR XVHFRP P XQFDARQ/FROMMIQGE FRP P XQFDIRQYY/P HBEDI DvZ HODYRED) DRV DG UAMIRARQ/RQ
WHSIRFHMQ) R GBI URP DQHIG XVHLIVWLP LQOCHTXLSP HAZ KIFK P D GHIDRYHD P STRARXUSURGER | QI VDG RAUHDIRQKLSVZ WK RXUPXAEP HY

$ VOCRNHUSURP LQHOMY TP SB! Z HOWHOOR \WEMAWR ADDSIRMURQ U XONRQLQWHS . ) REBZ 1Q) WHS . VZ \WGIY DO URP \WH( 8 RQ-DA@Y DOG\WH
HGR \WHWIQMRDCOUDQHP HOVDIUHGEHR H-QWHS . DUG( 8 DVR - D0 WH* ' 35 KDVEHDLUFRSRDAMGIORS . GRRHAMFQY 8 QWG. LQIGRP EDHG
RUDQY] DARY/CRQ) BMGHVLOWH( XURSHID8 GRQZ LOHGWR ARQMMH\R FRP SO Z MWH* ' 35 $ GMRAIKWHS . LVUHIDGEHED/DMLGFRXQU XQGHMH( 8 v+ ' 35 WH
( XURSHIQ&RP P DMRQUHFRIQ] HARHS . D/SIRVIAQ) DEHNXOMSUIRMRIROXQEHUWH( 8 * ' 35 DQG WHH RUH WIQIHYR SHYRDOMTRIWLCDNY LOWH( 8 \R\KHS .
WP DOXQUANURRG / INHWH( 8 * ' 35 \WHS. * ' 35 WAWIRNSHIRIODEWIQHYRANGHWHS . R FRQUH/QRAMIOGGE WHS. D/SRIAQ) DEHNOMSRARIRY
7KHS . JRYHIP HYKDVARQ LUP HWDVBHIRGDOEDMMBQAHY/ | URP \WHS . VRWKH( ($ UP DQIUHIGZ IQ) 7KH, QRIP DIRQ&RP P MRGHIV2 [11FH RU,&2  KDVUHFHQ®
IQURGA-GQE. P HROQWP VI RUQMIDIR IO HYR SHYRDOMURWLDMY 1URP WHS . 0D, QMIDIREID DU7WIQMHES JUHP HOMRU,' 7$ DY Z W DVHSODM
DOECHIBP \RWH( 8 68&Y : HZ I@EHUTXUGWRLP SBP HOANHHQZ \O HIXDB/Z KHYFRIGAWY WAAIRMS FURW ER G-UCDBWIQM HY DG ERQ) \R Z LUV QU LA
HIRWIGFRW

, QOEAWROW ( XURSHDIQ DI SURARNRQUATXLLAP HON \KHS QUG E\BAL) HEHIDOY UDEH&RP P MRQDGGP D) WEAMDARCH JHOHIDOY DHIQMSUANY | HEHDCDGG I

FROMXP HUSURARNRQ@Y VDVIP SRUQ) WIELGY| RUWHRIIHFRBANRD X\H GWHP LODINRY DOGWHRHXUMW R AT ) RUH TP SB! LQ-XCH &DNRODHIRMG\WHE &3S
Z KIFK BHCP HRSHDYHRQ- DAY DOGEURDED GHLGHVSHIRTOQRP DIRY JLYH/&DN RQDUMG-OVH SDOGE-GSUYIR. UKW OGE SURMANRYY DUG SUIRVIGHYI RUAYIO
SHIDEWYI RUYLRIMWRY/ DG DSUYDMUIKWR CRNRQI RUDBEIKH/ $ GAMRIDM DG SR @7 WH&35$ UHFRHQ® Z D/OSSURYHGE. &D0RIDYRMYIQWH1 RYHP BHU

HBRNRD 7KH&35$ Z LAMIQULFDO® P RAI\ WHE&3$ DOSIRHVIQRHIHADOGI X \KSHIHEVE&&3$ RQ- DAY 7KH&35$ Z I@UIQILEDD® P RAL WH
&&3% LFOAQ B\ H SDOAQ) FROXP HYUIKWIOGGHMEDAKQ) DQZ WHMDIHR \WDAZ LOEHYHAAMG Z W DARRIMNY R LP SBP HONQGHIRIFHWH&35$ ) RUH CP SB! \WH
&35% DOGWH&&3$ P D GDGRMHIMBIAAR SDWFRP SOITEGIGI MIMRY Z W SRMIMD JU-DMISHIENY DOGP RIHWIRIRXYFRP SIDGRHUHMXLHP HOVUHBYDQAR RU
BV 9 LWIQDHIRM\WHI &' $ DIG&RMICRHIRMWHE' $ UASHRIYHD Z KIFK KDYHMP LOUUBHNXUHP HQWVDQG REQIDIRQAR WHE&.3%

7KHUIXDAY [P HZ RINJRYHQQ) \WHFRBANRD SIRFHAQ) WRIDJH XVHOGGWOUQ R AHMIQLQ RIP DARD SOMEXOW® | LQOCADIDIGRM-USHYIRIDOEM LV ULEGD
HYROLQY DQGLYVANHD R FRQMKHR EH\XEMANR XQRHIEQNV DGG YOU LQ) LOMSUABNRYY , QDEAWROWR Q. DGWHIWHIHG @Y VDG U XOIRVIQWHS 6 ( XURSHID
8 QRO DOG8 QWG. LGP PIQ IRHIQMUMVGRIRQ/KDYHSDMGQE @F V \WHIHIHGH MM @ V RUDBHFRQM ST Q7 @F VUIXDNY SHIRTODW ) RJ
H CP S®! Z HOH\EMAAR QI HBUIYTR DG B SIRMAIRQUATXUP HOVIQP 0 FRQUHV/LGFOAQ) 6LQICER HDQG- C500 $ GAWRIOMUNG RIRQYZ LW QI HOAEDD
SIRMRIRQ QY VIGFOGHIA LCOUG&KLQD : HOOR FROMMHWRVHHMUMGRIROY \KFK DV5 XWID LP SRUQ) ABEDT DARQ@Y V Z KIFK XQEH5 XWMDQ@Y VU XUHSHIRIO
LQRP DARQR 5 X\WDQAMY HQAREH [P RY RMHUADDSIRFHAQ) RSHDIRYY [QWID FRBAMS WRHG DOGP RAHGLQ5 XWID



3UE0UQ) | RUDIGARP SOLQ) Z MW WHHYROLQ) CESTFDIRQR WHH@OY VKDY UHTMXUHG DQG Z LOFRQIXHR UTXUUHXVAR LPXUKEWBQMICRSH DMRCFRAWDGGP D
LQMIHIHZ 1K RULQMIGHG EXMCHN DR LOKEWRXUCELON R H SDOGLQR FHYSOQP DINAVRUSURAEIVKYIURP. FRMAQ) \R R I HVAYLFH/IQWRHP DINANZ LWKRXW

LI QU LIFOQADGAWRCDOARW |, WY SRMEBI\WDAKHH@Y VP D P SRH RUP D BEHLQMBUHMS DG DESTHG\R P SRH UHMXLUHP HOWMKDADUH LGFROUMMAZ LW RXUH MY QDI
P D HP HWBUIIRNAHY RAKH HDXMUBR RAMNHVPHVDQGSOARP FOSCHOWY $ Q1 DXHRUSHFHYHGIDXUHE XV RUDQ WG SDMWY/Z W Z KIFK Z HERBEXMQHN \RFRP SO

Z W RAUSRIMGSUYTR. SRIFHY FKOQILQ) FRQAP HUH SHRBINRYY HYROLQ) @F V IXGV DG U XOMRYY LGB WEELG/ RUFRQUIFMICRED) DIRQAR Z KLFK Z HRUMKFK \MLLG
SDMM/DUHRUP D BHFRP H\KEMPAP D BAXOVQCRNRYRURKHURTIP VI DQWXVE! JRYHP HIBCHOMY RUSUYDMORRY \WHH SHIGWMMHR \KEWTQUIOFRW WP HOQG
RMHUUARXUAY P D FDXVHRXUPXWEP HYAR GVHFRQ LGHFHLORXUNROMRYY KOUP RAUU-SXBARD H SRHXVVR QM DIRY UHIXDRY 1O DINRQY/ G WX CCELONY
LFOGQ) UHP EXHP HONR PP HUFRW AP DIV SHIOWYRUILGHVIP SREGE. UBIXOAY DIHIAHY DG BIDUHXVVR LRI QULEDOM SHOAVIRUWP HADIRD

$ \LIQUIFDQMSRUIRQ R RXUUHYHOXHYDUHGHUIYHG DQGDMIQULFDQASRUNRO R RXUUHWDURK DQGGHYHESP HOADRMMY DUHEDVHS RANGHWWHS QUAGE\IMY 2 XUUHX@V
FRX@EHKDLP B HRQRP LF SRIMFDO DQGUHIX@WRLY UMWY DWRADMS Z W WHHLIQM CDMRDOUHILRYDQG RIMIQPXUHR. | XFXDIRY

YHFDVHZ HRSHDMZ REZ 1GH RAUBMGHN LY \XEMAMR UMWY DARADMG Z W GRQ) EMCHVIQMIDIRDD : HIHHDMP RMR RULQMIDIRIOMYHHIQ( XURSH
DQG$ MD D52 HOQWASDMWDABYHOMHI URP LQMCDIRDORSHDIRYYZ LIGRUDHIQWHI XM , QDEIAMRY \RP HR RAUSUIRGENDUHGYHBSHGRANGHWHS QUNMGE\BMY © H
FROGANDMIQI LFOQERWROR \WHGHYHESP HWR RXUYR FHUHFRI QUNRQ DG (DMUIODI XD HXQEHWWEEQ) VROMRY/LQ& DG HP Q) : HOBRKDYHMUIQU LFOQW
WAHDK DG GHYHESP HOMARXUAVIQUHODP  &KICD ,ED ,\ID DOGWHS QWAG. LQIGRP : HOWHH SRHGWRIORMDIY H AKOQJHWDM/R | RULIQPXUMARY LFOXGQ) WH
HXUR 94K SRXQG &DDADDERMU &KICGHHS 0 % - DE0gHH\ HY , QADQUXSHHOQG6RAN. RMIDZ RQ $ FFRAQIO RXUNXWUHUAKWWARXG EHKOP HSE\ DYDUHVR | CRRY

DARADMGZ LW LQMDARIOOBY DG RSHDIRYY ((FOGQ)
DGYHYH SRIMFDCDGG HARGRP LF FRQBWRYY RUPKDQ HARVKAK FRAMRYY LQDVSHAL LE UHILRQRUFRXQM

WEGHSURMARQP HDXU LGFOGQ) \BUI VOGP SRW SRVWRQARY [P SRHGE \KH8 QUMGE\BIM/DGRUE. RIHUFRXQUHYRUUH LRGDCDARRUIMI/AKFEK D/
&KICD &DDERMH( XURSHIDS QRO

t  \WHLIP SSAVRQGFOCDGG ) GEDCHRERP VR WHS QWAG. LQIGRP BDYQ) WH( XURSHIDS QRO
1 AOYH/IQIRMHIQPUMEA H FKOQUHWDAYRAHOANR CELON R KHEHAHYEO! RULIQPXUMARY

t  FRP SIOQFHZ WM @Y VDG U XOMRQVIQP [ FRXQUHY LFXAQ) Z W UAGHRAR COBSIRARNRD DONFRUXSIRD QERUHDNRY/ W |RHIQPABR DI
FRP SHIMIRQ [P SRWWH SRWIGWICHUHI XDIRYY D600 VEHNXHIWADQI HYLOVKAK @F VDG U XDIRYY

JHRSRONDOMP ROLGFOGQ) WUIRIN DQGZ DU \KAK DYWHFRQ GRNEHE HHD5 X\WID OGS NUICH
FKOQILQ) CDDSUYIR U XTMRQY DG PRP UL HONVR GFDM ADRHIMY LQ FHYIIQMUMG FNRY/

HYRINQ) UHWARNRQY RQRRW ERGHILQHIR HOMQFA Q) UHRHWKDRHP HQVAR\WWHRYHMIKWA \WH&RP P IWHHRQ) RUHIQ, QrHXR HOAQ\KHS QWG 6\IAMY/
SXXCMRWH) RIHIQ, QYHIR HYB MN3UMEZ 0 RGHIY] DNRQ$ RADQG \EWRQADOHXURNRQ/ ROLOQYHIR HONVURP &KL(D

FKOQHVIQDSSTFEG\Y @YV

QLI LEXGHVIQWEH Q) DYGP DG RSHDIRQ/LQP XASBIEGDIRQ/IQP DY ARXQUHY
@YHISD P HOWA FBVR | RILIQPXWRP HYDQGWP 1) R FRIBAIRYVIQI RHIQMUMARIRYY DG
GWHI HAWHSIRMAUROR LQMIBRNOCEURSHYY WOQLQWHS QMG 6\

H +H

H +H+ +H +

2 XUBXMCHNLQ & KLQD IVNXEVRAR DJ.J URKYHFRP SHIMRQ DQG IVAVHOMMYHWR HARGRP LE P DLNHADQG SRIMFDCFROAMRY

: HRSHDMIQWHKLIK® FRP SHIMYHDARP RAYHFRI QUWHDAMEZEHP DNANQ& KD DQG | CFHARP SHIMRQI URP ERK LQMCDIR DG \P DIBUGRP HAWF
P D4 CAMUMY :  HDQUIASDMWDADGAWRIOFRP SHIRLY ERKN GRP HAF DGLQMDIRIOP D VHHNVR HIMMHE KLGHHP DINHABKENY LQLRBDHGARP SHIMRY , FUDHG
FRP SHMRQP D BAXOVQ SUFH AR UHEAHGP D.LQVDOG RAULCTELD R J DQRUKRTES P DINHNKDH 7 KHHKDYHEHHDSHIRG/R L(GRBDHGP DUNAWYRDM DG
P RAHDIRQLOWHBYHYR HRIRP LF JURZ \K LQ&KICD Z KIFK UAXGAGLOSHIRG/R G HIDMRP RAYHSIRGANR)IURZ \K UDAVLQ&KLDWIQWRHSUMRA® H SHIHFG ,Q
DEAURY SRIMAIOMMRQ/ERE HHD&KICDOGG\WHS QWGE\BAYP D GHIDRYHD 1P STRARXUCELON \R FRIGAWBMHWVIQEKICD , | Z HDMXTEBGWRJIUZ RUP OQEQRXU
SRIMRQIQ\WHE KLGHHP DNAMKHSIFHR JURZ \W\GZ VRUYHAFGDBYLQ& KD G-FUDH RAUBMGHN UAKOVR RSHDNRQY/ DG | L(DADCAROAWRQFRXTS EHP DMIDID
DGYHYHD O HRARG



* RYHIP HOAB- XOIRQY DG EXMCHVFRUGHDIR)/P D DOR UHNXULHXVAR FRIGEVEMGHNLQ& KLADWKURXI K NRLQWHMUAYZ LW & KLQHHFRP SOQHY 2 XUSOMASDIRQLQNRLQA
YHOMUY/Z RXGE AP IWRXUFRURCRYHUE KLGHHRSHIDIRQ/DQGP D H SRHRXUSURSUHEL WAKGREILHAR P LMOSSURSUDIROE, NRLQAHMUHSDNGHY 7 KHCERYHUMWY L
WD) H5 FRX@SKDYHDP DAMUDCOGYHYHH | HRARQRXUBXMQHW UAXOVR RSHIDIRQY DG LOGADCFRGEWR)

, QMIXSWRQVRUGHD) VIQ RXUVHMFH/ RUVHMPHY I URP. GO FHOMUKRUMQ] | DROWNAY RUSXETF FBRXG/FRX@LP SOIUMHGHDYHY R RXUVHYMAHDQGKDOWP RXUBXMCHY

YHFDVHRXUVHYLEH/DUHARP SO DGLFRSRDMDYDUHIV R \KLLG SO KOG DUHDQG\R B DUH RAUVHYLFHYP D KDYHHURYRUGH HRMKDIFRX TS UAXOW)
XDQIASDAMGGRZ QIP HI RURXUPOMRP HY DQGKOWP R RXUU-BXBMRQDGRUBMQHW : HKDYHI URP \IP HVRWP H | RXQGGH HRAVIQRXUHYIRHY DJGQHE. HURYIQRUMHYIFHY
PD EHGHARRMGLOWHI XM , QDEIAMRY Z HRXUWH® VHLYHRXUPMEP HY/ URP CDBFHQMIKRIY | CAONAYRAKLG SDWV SXETE FBXG/Z HALHA® P OIIH $ Q. @P DIHWR
RUDOUWHR \KHW kP VDO | CALOMAAKDAHYHRXUPXWRP HYLQZ KRBIRULQ SOWWARXTS UAXKOVLOMIXSIWRVIQRXUMAYIFH , QMUIXSWRVIQRXNHYIFHP D UBFHRXU
UAYHOH FDAHXVAR MKHFBHEWRUSD VHYLFHGYHID UH-P HMSHIDEY FDAOHPMEP HY\R\MIP LDAMWHURQ G-P DQGVHYLFHY DG OEYHYHD O HARXUUHGHZ DODMY/DQG
RXUCELONV \R DRERAZ. PXRP HY



, | RXAUIRRZ LORURKHILQMEQI LEGI DWHWVEHRP HIP SDILHS RXURSHIDINQ] URVXAVARX@ EHQH DIYHD LP SDRMG

: HKDYH\LI QU LECOAQIQI LEGI DMV L(FOAQ) JRRE LODGGE RKHULQIEQILEGI DAV Z KIFK DUH\VXA-BUEBIR YDODIRQ DA HIVDVDUAKXOR FKDQIHYLQ YOURXY
| CRRLY RUFRGEMRYY 7 KHP RWHLI Qi LFDQNCQIER) LEG DWHV DUHI RRGZ LED FXWRP HIUHIDMRQKLSV/DQG SOMN DG FRMWAKGREILHY & XWRP HIUHDWRQKLSYDHIP RW HGRYHJ
WHUHWMP DAMG HRGRP LF @QYHVEDHGRQWHSDIWOR HRGRP LF EHHIWH SHRAGR EHIHGHIDAGIURP WHXVHR \WHDXFW7 HKQRB L DG SDAMQWOUHCP R HSROD
U] KWICHEDUY RYHARHURXIP DAGXVH XODVHY © - HDAEWAKHSRMMIOP SOUP HWR JRREZ LORQDQOUAEDLY :  KHIHHUHYHWRURKDQI HYLQALURXP RV IGEFDM
KDARHFOUW LY YODHP D RABHUHFRYHIE®! Z HZ LOEHUHTNXUHG\R DAMHVWHSRRMMOP SOUP HOAR JRRE LODGGE RMHULQIIQI LEGIDAHN ) CRRYWDAFRXG\WIJHUID
LP SOLP HIAR \XFK DAHVIGFOGHWWHI RTZ L)

t  FOYH/IQRXURIOG] DARQRUP DI HP HOAS-SRIMD) \WKFMUHWWDNARXTS UAXONMO DEAWNRDOU-SRIG) XQW Z KIFK P D UHTXUUHDSMIDAYHP HARG/R HAWP DY
| LUYDOHYRUI UDAUGMJ UH DARQRUDIJ U DARQLORXUDDOMYE, USRI XQW

\LIQU LFDQAXQEHUSHURP DRH UHIMYHVR KIRUFDORUSURVARG | XAMUHRSHDI) WXV
LI QU LFDQARKDQ) HYIQWWHVADAD\ | RURXURYHIDTEXMCHN

I QU LFDQNHI DRFHLQGAMN . RUHRCERP LFWHIGY

LI QU LFDQAAHRICHIQRXUNIRIAN SUFHI RUDNXWBEGHG SHIRG DG

T RXUP DOHWNDEMIT] DARQGHRIQQ) \REHBZ GHABRRN YOOH

$VBHOAP BHU ZHFRFOGGIQRFDRYR P SOLP HIWZ HIHSUAHNGHRWHPXUHAWP CRUR-FRQRP LE FROAMR)Y LFOGQ) FRMXAHS G-RIGHVIQRXUMEAN
SUFH YDHGEXSROWHUAKOVR \KHLP SOUP HIWMIZ HUFR G-GDJIRRE LOIP SOUP HONKDUHR P LARQZ WLQWHE RQRIEDAGEVIAP HYWR 2 SHIDIRY/

) XWUH BGYHYH RO HY LQWHH RURKHUXQ RUAVHHTE®! | CRRLY FRX@ UHXAONVQ DEAWRIDOLP SDUP HINFKDU H/\KDAZ RX@ P STFARXUUHXOVR . RSHIDNRQY DG | L(DGADD
SRIMRQLOWHU-ERIVY SHIRGLG-NIHG

t
t
t
t

5 M\V5 HDAQJI VR RXU, QMBRMDCB LRSHIN DQG 7 HFKQRBI\

7 KIWG SPUWYKDYHFDLP HGDQGP D FOILP 1Q WH I XWWUHWDAZ HDUHLQ UQILQ] WHULQMBRMDOSURSHIWV DQGZ HFRX@ EHH  SRHG\R M QU LFDQAMM DINRQ RUCFHM Q)
H SHOWH/RUBHSIHHRMG | URP VHIXQ) RXUSLRGKRWLL \KRK FDLP VDUH\KFFHWM XO

) URP WP H\R WP H Z HOWH\XEVMRAR RILP VDQG G CCORMRQY DIBILGQ) WDAZ HRURXUPAMRP HYP D BHIQUQILQ RUFRQUEXN RWHLQ UQIHP HOAR WHLQABRXDO
SURSHW WKWR RKHY : HP D EHXQZ DHR LQMBRXOOSURSHW UWKWR REHYAKDAP D FRYHARP HR RAUMAKGREILHY DG SURGEN | | IMESSHILYQHHADY RUGHMLIE®!
ZHP D \HHNGEHQAY I RARAHIQMBRMOOSURSHIW UKW + RZ HYHJ Z HP D QRAEHIEGI\R RABIQTRHQAYIURP \RP HRUDFDP DON \WHWP VR Q) RIHMGARQA/P D
QREHDFAH-BEEGIVR XV DQGZ HP D QRABHIEGIWR UARYHAVSAMY/Z WWRAWDMDIRY $ Q QM DIRQUHIDAEQ) LOMBRXDOSURSHWW FRXG EHFRWE DOGWP HARQKP L) DG
FRX@ A YHYWHDMWOIRQR RXUP DDIHP HQAIGGNH. SHYRQGHO URP. RXAUBXMHN RSHIIRYY , QABRNICEURSHY GVSXMY FRXTS EMANVAR I QI LFDQAMICEL DAY BTXUHXY
R HQMIQR UR DOV DG QEHOUQ) DUBQIHP HOVRQXQ DYRIEGIMP V SUYHOAXVIURP CFHUQY FHUIQR RXUSURGAN FDXVHVHYHHGAMXSIRQV/AR RXURSHIDARQ/RUKH
P DINHVLOZ KLFK Z HFRP SHAM RUBTXLUMXARVD LGP QU LFDINRQFRP P LW HOVZ 1\ RXUPXWRP HYLGFOXQAQ) FRQMIPMOICEURYIMRQYXQE-UYDURXVDUDQIHP HON $ Q R
WHHFRXGVHIRAO KO RAUBMCHN | LA DOFRQAMRQRURSHDIRY/

8 ORI HEXVHR RXUSURSUHEL WAKQRTI\ DQGLOMBRNDCSURSH IV FRXG DGYHIHD Ol HFAARXUBXMQHNDQGUHXAOVR RSH.DIRQY

2 XUNKFRHW/ DG FRP SHIMWH SRR G-BHIGLQ @I HSOWRQ RXUCELOW \R REVIQ DG P DQEIQLQMBRNIOSURSHYY UKW SURARMY RXUSUIRGENDGHYAY © HUHD
RODFRP ELQDINRQR  SDAQIV FRS\ WKW WEGHP DN VHYLFHP DN WDCHVHRUAV FRQ LGHOMIDW SRYIMRQY DG QFHMQ) DUBQIHP HOMR BABEDK DG SURKRWRXULQMIBRMID
SURSHWY DOGSURSUHBY WKW 8 QAKRU HSDUYP D DIRP SARFRS. RUGVFRYHUDSHAWR RAUSIRSENVRAMNR RAEQ QFHH VHORURKHZ HXVHLQ RUP DARQWWDAZ H
WODGDVSUIRSUHEY  3RIALQ) XCQDAKRU HGXVHR RUSIRGAWLY QL LEXONIGZ HP D QRAEHCEGIWR SURKFWRXUMAKGRER)\ 1URP XCDARRU HGX\H $ GAURID RXU
FRP SHVRLY/P D LQG-SHIG® GHYHERS \WAKQRBILE/AKDATUH\KEWEMIED WH\CP HRUVKSHIRUMR RAUMFKGRER LHY DOGWDAER QRAG UQIHRXUUKW | QWHHFDFY Z HZ RXTS
EHXQEGNR SUYHNRXUFRP SHRLYI URP VHIIY) RUCFHMCQ) \WHHVP LOURMNKSHIR MWAKQRBILEY , QOEAWRD WHOY VR \RP HI RUHI QFRXQUHVER RABIRMANRXU
SURSUHELY UIKWAR\KH\EP HH \MAD/WH@Y VR WHS QAMGEVBMY $ GNRXIK WHVRXUAHFRGH! RURXUSURSUHEY \R \& DUHLY SURKFMG ER DV DWBGH\VFFUADQG DVD
RS\ WKMGZ RIN QMDMRQP D EHQHHADY R H RIHRXULQMIBRNCCSURSHWY WKW VR SURMARXUMEGHVHFUN \R GAMP LGHWH YDIAW DOGVARSHR \WHSURSUHEL
WKWR RKHY RURGHHGDIOQMRIP VR 1QUQIHP HOAWRULQYDIAW / MIDIRQ WIDGEBWR \WHRXRRP H FOQEHYHY H SHOLYHDQGFIQGAYHW DI HP HO/HIRW



2 XUNR\IDLHSUIRGRWP D' KDYHEXIV Z KIRK FRX@ URXAONQ GHD) HS RUGMWAHYHXH H SHWVYHFRUIHRNRQ QAW R RXURXVRP HY DQG FDLP VDI DLIOWKY

&RP SB[ \R\E DLHSIRSENMKIK D/RAYP D FRQEIQHIRY GHHRVRUEXIV ' HHRVLQWHVROMRQ/RUSURGENWDIZ HGHYHERS DQG\HDR RAUPXWEP HYFRXT
WATXLUUHH SHOLYHFRUHANRQY DQG UK GHI H3 RUGRAKMBYHXH DGYHYHPXRP HUUTRNRQ DG GH DAYHSXETHW CERXVAKY RURXUSURGKAN DG VHYLFHY & XWRP HY/Z KR OUH
RADMILHGZ W DD R RUSIRSENVP D COR EWQ) FIIP VOIOQXMXVI RUEP DIHY Z KK HYHDL XQUFFHM XOZ RXGBANHD EHWP H FRQMP LQ) VR GH HIG DOGFRXGB UKD
FRI® QMDIRQDGSD P HOR @P DIHY 6XAK KIIP VARXGSKOLP RAUU-BXBINRY | LD DOV DG FRP SHIMYHSRUMRY

: HP D BHXQEEGIR URERQG TXIAND HORXIK \RR FKDQIHYLQ WRKQREI\ DG WWRKQREI LFDAUMNY DQG VR GHYHERS RXULQMBRXDCEURSHINV LOR FRP P HAD@ YLDE®I SURGXRW

SKOQYHVIQGIMDAYH BIXDRY RIQGMY BNXUHP HOVRUQFRP SHIMYHWKRBILHYP D UHIG-URHAEOR  RXUSURGXANREVRBIMRUGW DMERRYHVR RXU
PXWRP HY Z KLIFK FRXG DGHYHD O HAARXUUAKOVR RSHIDIRYY 2 XUCELONY \R DQIA.SDM FKOQ HVIQWKQRE\ DGUHIXORY WEELG/ DOG\R\KFFHM X@ GHYHES 006
LQURGFHQHE. DG HKOR-G SIRSEVRQDWP HD EDV/Z LOEHDMI QI LFDQNTRRULQRXUCELON R EHFRP SHMYH 7 KHHLYDUMIKDAZ HZ LCOQRAEH CEGIR CRKLYHKH
WAKQRBILFOCDGYDGRVDAP D EHGHAHWOY | RUXVVR EHFRP SHIMYHRUKDAAHMIOR  RXUSURGENZ LOEHRP HREVRBIM 0 RUMRYHU UMMPNRQ/ROWHXVHR  RAUNMKGRE\
RYHAHGH WA R\ HOLY XQGHH, QMIBRMIOBURSHW S JUH-P HOAZ KLFK Z HHOAMIGLOR Z W 1 XOQFHIQFRQHRAIRZ MW\KHBSIQ 2 11 P D TP MRXUCELQU \R CECSWR
WAKQRR)\ DG UIX@RY GYHBSP HWDG\WHIE FRP SHAMH | HRIYHD LOWHP DN HOUHDOR \KEMRAR WHUMNYJHHIDE DARADMGZ MG SIRGPNQMRGAINRY/ QG
CSSTIFDRY/ LGFOGQ) @ANR P DNANFA-BIBIFH GHD VIQSURGANEYHESP HONIGG | DOWHR SIRGANR RSHDMSURSH® 7 KHVAHUMNYFRX@SKDYHDP DAUDCOGYHYHH | HRARD
RXUBXMCHN BAXOVR RSHIDNRQ/ DG | L(DADOFRQGUR)

T HXWI HRHIBIONA WRKCRBILHY FROMMNDQGVHMEAHYIURP DQGLOM UDIMAHIBIQ R RXUMROWRQVZ W \WWILLG SDUINAY/DQGP D EHXCQDE®\R U-SORH\WWRHWRKCRBI LHY/
FROMMDQGVHMAVLL WH BHFRP HREVRBIM XCDYDLMEBIRULCHRP SDINEGHZ WK RUMROMRQY

© HXMY HAHYBONH WRKGRBILHYDQGFRQMVURP DG RUQMIUDMAHMEQR  RAUNROMRQ/Z W KD D VREDUH \HYEHYDOGFROMIAR \WLLG SDUY 6RP HR
WHH YHERY DUHDOR RXUFRP SHIVRYLQ YOURXVUASHRAN 7 KHHWLLG SOV YHIERYWFRXES LOWKHI XWMUH VHHN R FKDLIH XV FRWBURKLEMIYHI HAVI ROVKEK XVHRULQR UDNRQRU
PD GAMIQRUXMY HWHUMROMRQ/LQDP DYHMDAP DNVIVP RUHGL LEXOVRUXVAR FRQMAHR XM HWHUNROMRY/ RUQM UDMWHUWFKGRBILHYZ WK RUVROMRDY LOWH
\[P HP DQCHURUDAIDS Q I QU FDQAQMIXSWRQLOWHVXSS® RUP DQMIIFHR VKA LG SOV KDWEZ DU VRIE DU VHYLFHYRUPRQIMFRX@S GHIDYHD P SCRARXUCELOW
VR R | HURXUVROMRQY XQBAWW DG XQIY. HU-SOFHWHI XQRARDDN SURMGHG R, \WVAKLLEG SOV KDWEZ DUH \RN\E DUH QG RUPRQIMQWV, QDEAURY Z HOUHG-BHIGHOAKSROWHHWILG
SOMTCELON R HKOFHWHUPXUHVBURGAN GHYHES Q. SIRSENVRQDWP HY DG FRWMH | HAYHEDLY DOG UASRIG\R HP HILQ) LOGAMY \WEEB/ DG RKHMFKREILFDD
FKOQIHY 7 KHIHFDQEH QR DAXUDGFH\WDAZ HZ RX@S EHCEGIVR U-STFHWHI XQRIRDIN RUFRQMIABURYIGHGE! WLLG SOV YHIERW LOWWH HYHOARDAXA MK QRBILHY BHRP H
REVRBIMRULGFRP SDIEGBIZ LW | XWXMUH YHMRQVR. RANROMRQ/RUDHRKHZ MACRAIGDOAMD P OQEGHERUXSEM $Q GHD IQRUGTELON R UBOFHID) VKAK | XQRARTDN
FRX@SKDYHDP DMIDCOGHYHH | HFRARQRXUBMGHN BAXOVR RSHDMRQY DG L(DERLOCAROBMRY ) XUKHP RUH GHD) VIQWHUHBDHR Q. DOGXSIUGGYHYRYVR WG
SOV \R \& CLH CSSTFDMRQY FRXG KDYHD P DMIDCDGYHYHH [ HAARQRXUBXMCHY UAXOVR RSHIDNRQ/ DG | LODADOFRQAUR)

5 DVS HDWQJ VRWHGSIOQ 2 11

1 WHBSIQ 2 1l ZHHGHMP IGHGCRARTXDM\ DAY [UHIRUS 6 |HEHDAGRRP HVE[ SXUSRAHY Z HFRX@BKDYHDQLQGHP QU LFDNRQ REQI DIRQ\R 1 XDQFH ZKLFK FRX@S
DOHYHD D HARXUBXMQAN | LQDGADCFROAUR) DOGUAKOVR RSHDIRYY

2 Q2 RREHU ZHZ HH\SXQRI 1URP 1 XOFH &RP SBURQR WHESIQ2 11 Z D/FRIBMRHGR1 XOFHVUFHSWR DZ UMKDRSIQRQIURP WA FRXQHOR \KH
HIHRAKDAKH IMMEXWNRQZ LX) | RUGRQ UFRIQURQR JOQDIGERWXQEHUBHARY  DUGUADMESIRMRQVR WH, QMODCS HHH&RGHR DVLP HIGG RAKH
&RH

7KHRIQROR FRYQHOGRVQRAIGAAWD) 8 6 WIWRUGFOORU RMIQW FROHXHIHVR WHESIQ2 11 7 KHRSIQRODWKP HEWWDAKHESIQ 2 1| Z D/FRP SBIMG
CDFFRAQ \RWHWP VR \WHEHEDDIRODEG' IMUBXMRS JUHH-P HOADQG UHIHG ROWHI CRVD/\BMGLQWHE HEDDARQDGG IMMEX\NRQS JUHP HOMKHTL] 0 DIWAYS JUHP HOW
WHRM-UDCAAY DIUHP HOV , Q RUP DARQBVBAP HOMFFOGHGD/SOVR RAUUHIMIDIRQWEAP HONRY) RP  DOGDQ® EHUR RMHUGRR® HWUHDAG\RWHESQ2 11 ,Q
DEAURY \WHRSIQRQZ DVEDHERQFHMEQDXXP SWRQ/DvZ HaDYFHIBQU-SUAHIBNRD/ DAR | CRMOCP DALY URP QG AHMIQFRYHIOVE, 1 XOFHOGGEXY 7 KHRIQR)
FOQRMEHUHIHGROU D) R \KHDAKP SINRY/ U-BUHBNRQY RUFRYHIQN DUHLGFRUMRAMGARP SBAMRULEFFXUDMRUDHYIRDMGLQDQ. P DMIDOUASHRNV



,| DV/DWHXOWR DR R RAUBHBHHREBNRQY BHQI XQAKHRURXUFRRYHIDQNVEHQ) BUHRHS WHE6SIQ2 |1 DG FHEQ UHDWES\WIDQURNRQY RURHIMQWDQLRNRYY Z HH
GHMP ICHSQRARTXOD\ 1 RUGRQ UHFRIQUWROR JDQRUARWXQAHUBHANRY  DOGUWHIMG SIRMMRQVR WHE&RGH Z HFRX@ BEHUHNXUWHGWR LQGP QU 1 XOgRHI RAKHUAXENY)
\§ HVBQGWHDAMGH SHOHY 7 KRHDP RXQNVARXG EHP DMIDOS$ Q  \XFK LQGHP QU LFDINRQ RE@I DNRQ FRX@ BEYHIHD O HANRXUBXMCHW 1 LQDCA DOFRQBWRQ DG UHXAVR
RSHIDNRQY/

: HKDYHDI UHHG MR QXP HIRXV URAIRNRQV VR SLRAHIYHWWH QRQ UHFRIQMRQ WHOW HOWR \WHESIQ 2 || ZKIFK P D UHEXFHRXUMADWI LF DQGRSHDIY) | B LHDW

: HKOHDJUWHHGLQWH7O 0 DMLY/$ JUHP HOAR FRYHIDQWV DG LQEHP QU LFDINRQ RED) DNRQY\KDNDGAMWFRP SIDRHZ W 6HANRQ  DOGUHDMGSUIRYIMRVR \WH
&RAHDGDHIQMIG-GW SURWHYHWHW | BHH@DMHR WHE6SIQ2 1 7 KRHFRYHIDQVDQGLQEHP QU IFDARQREQIDNRQVP D' @P IWRXUCH MNV W SXWXH FHIMQ WD LF
WDRANRQVWDAP D P O LP [ HWHYDOHR RAUBXMCHV DG XQEHUFHIMIQALURXP WEHHY P LIKVWAVARAUDIHRUGHD,  DWADM LF WBQVIRNRQWDARXUMRARNKRCHY P D FRMGHU
| DYRITE®A

: HP D BHXQDEGIR DAKIHYHVRP HRUD@R \WHEHH IWWDWZ HH SHAVWR DRKLHYHIURP \RHESIQ 2 11

: HEHIHYHWDADY DQLQG-SHIGHWSXETFD WDG-GFRP SX) Z HZ L@EHIEGIR [P RY RKHMLQIV GAMIQDGGLP SBP HOVRSRUIDMDADLHY DG SRIAHVDG
GHYHES SDNGHIKLSVAKDATUH EHARMILI HMG\R RUBXMGHMVDUDVR . \WUHI WK DG QL HIHMDNRY BRI REXVRXUI LQDGADCDG RSHDMRDOUARXUAHY ROWRVH\SHALLLF
DALY FUDMH [ HAYHLGPHQAHYI RURXUP DRI HP HWDQGHP SR HAAKDATLHP RUMFERHD \WGAR RAUBXMQHWSHIRUP DOFH SURVLGHLQMHWRLYP RUHI B LELOW DG HIE®!
XVAR CFKLHYHDDI QP HAZ 1\ DP RIH@DMUIOWEANKREHUEDH DG LP SBP HNIGG P DQEQDFSMIDWKRMHGALI GHG\R P HARXUNSHRULE 4BV : HP D EHXQEGMWR CAKUHYH
\RP HRUDTR WHBHH IWWDZ HH SHAVMR DFKLHYH DY DQLQG-SHIGHWRP S0 LOWHWP HZ HH SHRAML DADED | RUDYDUHV R BDRYY LFOAQ)

t  D/DOLQG-SHIG-QVSXETFD WGP ) ZHP D EHP RH\KA-BIEGIR P DNHWVOFRNDNRQ/ OOG RMHUDGYHYHHHOMKDDL W2 HHVMIDSOWR 1 XOgFH DG
t  D/DOLQG-SHIGQVSXETFD WIG-GFRP S0 RAUBMGHARY DHEWQYHI LHGWDQ L XOGFH EXMCHAHY SUR MR \KH-SOLDNRD

| Z HIDOR CFKIYH\RP HRUDTR \WWHEHH IW\KDAZ HH SHRVWR DFKUHYH DY DQLQE-BHIG-OWRP SO0 RUGR RATAKLYHWKEP LOWHWP HZ HH SHRARXUBXMGHN
ILCDADCFRBURQ DG UAXOVR  RSHIDNRQ/FRXG EHOGYHYHD DI HRAMG

: HP D KDYHSRMAMDCEXMCHVFRQ @PWR LOMHAMZ W 1 XDQRHZ LW UHSHRWR RXUSDWADQG RIRQI LHIMRQWKLSY



&RQTAVR LQMIXWP D DINHERE HHD 1 XOOFHDQGXVIQDQP BHUR DWHDVUHIMGY \R RAUSDIMIQGRYIRQ) HIMROKLSV [FOAQ)
T OEUW HP SR FHEHGH WLQEHP QILFDIRQDQGRKHUP DWLYDUMGQY |URP RAUM-EIDNRQI URP 1 XDFH

$  IQMBRXDOSURSHW P DY

T HP SR HHURN DGWMINRQ DG

T BMQWHRRP BQDIRY/IQRIQI RAURRP SIQ

: HP D QREHEGI\WRUWHRYHDQ SRMAMDCFRY AV DG HYHQLL ZHGRWR \WHUAROWROP D BHGW I DYRIEGIR XV\KDQLU Z HZ HHG-DIXQY Z W DOXQDH LADMS
W

7 KHDBADIWRQ R LOMBRNDCEURSH IV U KWDQG @W EHE HH) 1 XDQAHDQG&HHAHDYSDWR WHE6SIQ 2 11 WH\KDUHSXVHR AHIBLO LOMBRMDOSURSHIY UJKWDQG AW
IRGBZ QI \WHES.Q 2 11 DQGURNIIFNRQVRQ WHXVHR  LOMBRXDOSUIRSH IV WKW FRX@ DGHIHD LP SERARXUUSXIMRYQ RXUCH O\ HY RIAHRHIBLO LOMBRXDOSURSH IV
UJKW\KDNDUHLP SRUBQVMR XV DQG RXURRP SHIVWH SRUMRQ

, QFRIHAIRDZ W WHESLQ2 1| Z HHOAMGLOR DIUHP HONZ W 1 XOFHJIRYH.QQ) WHDEFFDIRQR LQAMBRNMICEURSHYY UL KW DG B UHDIMG R RUBXMGHN 7 KHH
DIUHP HONVLGFOGH BMMANRQ/RQRXUXHR 1 XDGFHVLQMBRMOOSURSHYY U KWDQG @B CFHHGWR XV LFXAQ) @ WMIMRQVROWHILHBR XVHLQZ KIFK Z HFDQH HIAVHRXU
CFHOHWIKW $ VDUAKXOVZ HP D QRABHCEGIVR SXUUXHRSSRUMAMAARDABTXUHXVHR \WHHCEHQH U KWLQLQGAMUH/ REHAXDQWHDARP RYHLQGAMY DOGAHMEIQ
DAY [IHBY 0 RIRYHUWHORHQAY I UIQMEWR XV XQEHUL XOGFHLQMBRXOOSURSHYWY U KWDQG OB DHQRQ H FOMYH \R1 XOFHP D EHCEGIWR CFHQH\WWHUWKWDOG
DPRWLEGSOIWAKDNP D FRP SAMZ WXV 7 KD BHP HOVFRXGS CEYHYHD O HAARXUSRVMNRQ DG RSWRQY UHIMY \R LQAMIBRXDOSURSHW HY RUAHP HOAMTEHRUCY
GHIRIDARY/DGG P RN DR DG DFFHVR GOBXVHGLORXUBXMGHY : HDORP D GRAKDYHVKI | LFLHQAI KWAR JUDQAKECRHOAYR LQMIBRXOOSURSHWY RUDBXHELORU
BXMQHW DQGZ HP D EHVEMAMR\KLLG SOV UKW SHYSQQ) VR\WHXQEHDLQ) LQMBRMIOSURSHI RUGDIY 7 KHVHFALLXP \WEIgRHY FRYXCB DEYHYHD 0 HARXUCELOU R SIRMAW
RXUFRP SHMYHSRUMRQLOWHLQGAWY DG RMHE VHOGYHYHD O HAARUBMQHN | LDEADCFRIGWRO DG UAKOWVR RSHDIRY/



5 WNV5 HIWQJ VR 2 XUBHRAXUMEVDQG, QGHEWEHY
7KHWLP VR \WWHBEHIRU& UHEVY DALOMNY UARIFARXURXUHINDQG | XWUHRSHIDIRQY SDUNEX@UD RXUDELOIV\R LGRXUG-BAKDAZ HP D QH-G\R I XQGLQUWDIHVIQURSROHWR
FKDQIHVLQ RXUBXMQHN \WHLQGAM LQZ KLFK Z HRSH.DM WHHRGRP\ DOGJIRYH.CP HQEOLHIXDWRYY
7KHWIP VR \WHEHIRUE WHEVY CAONVIFOGHDQ® BHUR UANIRRYHFRYHIDOMKDAP SRHVLI QI LFDQARSHIDAY DOG ! LQDGADOMMANRGY RQXV DG AP WRXUCELDAN
R HY DI HLQDAMRQAKDAP D EHLQRXUGRQY \MP ERMQMIMN 7 KEVHUARIEARUCELON VRVENHVRP HRUDGR \KHI RTZ 1) CRARQY
LGPXURUI XDUDQAH DEAWR DO QE- BN ROHTIEVTXOM LHG RUSUH HIMG AN
D AYIGHB/RY P INHAWIBMRYVIQUASWR  UEXUADHRUBGHP FOSMIDIRAN

+
+
P ONHIQMXY HQVRUDFDXOMUWRYY
t  RUDMOHY

T HKMIQRIBIGDHEDAN WBQORANRYY

T HOMIQRDIUHP HOVUAXURNY WHIEOW\RSD GYIGHIG/RUP DNHRAMHQMIRP SO WD HY
$ HOMIQRWIQIRNRGYZ W D LADM/

t  SWED UBXRDHRUBEHP FHIBQNQE/R LQG-BMIHN

FRORIDM P HIH HORJRKHZ MHAVERHR DAHVRIVHDWERNR RUKEMGDUHY DYGRU

+

)

\LIQULEDD® AOQYHWHDMHR RUBMQHW

XONHIP RUH WHGQEHY XQGHNH G HQRUS UHEVY CRON KDYHUTXUHGWDIAZ HSBHE) HRXUDAHN D/ FRIDALDCD/AHRXUMY | RURKUUHSD, P HWREM DARQY DOG\WDAZ H
CEGHE. FHWSQI LDIADCRURSHDIRDOFRYHIDON 2 XUCELOWV R FRP SO Z W \KFK FRYHIDQNV DQG UAMIRNRQVP D EHOIHAAGE. HYHWEH RIGRUFRQFOLGFOGQ)
DAY HRERP IF LQGADDGLQEMY FRIGURYY | P DHNRURKNHUHFRQRP LE FROGMRQVGHMIR DM RXUCELON VR FRP SO Z M\WHHFRYHIQVP D EHIP SDUG $
EWFKR 0 R \KHHFRYHION Ll CESTFIE®! FRXGBUAXKOVMQDOHHNR GH DXOWQGEHMHWLP VR \WHEHIRUS UHAVY CAOMY || DOHYHAR GH XWX \WHEOQEY
Z RX@B KDYHWWH UL KVWR CFFHBUDAMWHU-ED P HOAR \KFK G-BADQGWHHYHAR GH DXOWRUDFFHBLDMRQ FRXTE UAKOVOWH DFFHBLDARQR WHUED P HWR 0 RM-UG-EWR
Z KIFK DFURW GH DXOWRUFURW CRFHBLDARQ SURYIMRQIBSIHY : HP LIKWRMDYH RUEHIEGN\R REBQ \KI | LFHONXQBAR P DNHWHHFRHBLDMG SD P HQN DG GLEHYFRXGE
WHSIRHGDIDOMWI) FRAIDMIDS Q \KEVHNXHAS-SOR-P HAR WHDIUH-P HOVIRYHOQ) WHEHIRUS BHEVY CAOM/RUDQ) Q. LQE-BAEHNFRXGSKDYHMP LOURUI DAL
WIMMANRYY 7 KHRIPXUWHIAHDQGUP L LFDMRQVR DQHYHOAR GH DXOVRXGE DGYHYHD O HAARUBMQHW | L(DGRLOCFRBWRO DG UAKOVR RSHDIRYY 0 RURYHU DVDUAKOR
DOR WHHUAMIRNRY/ Z HP D EHAP MMGLOKRZ Z HFRIGAENRUBMQHW DGG SXUKHRXUMADA - XEGIVR UIVH DEAWRDOG-EWICDAQ) \R RSHDMGAUQY JHHIOHFREP IE
RUBXMCHN GRZ QMY RUXTEGIVR FRP SHMH | HAYHD RARVENHDGYIQMIHR G2 BXMQHNRSSRIMQMAY/

: HP D HYDODOWZ KHKHIVR SD. FDW GMAGHXGYRQ RXURRP P RQWRFN LQWHI XWUH DQGWHWLP VR RXUBHIRU& UHAVY DAONA AP IMWRXUCHOW R SD. GMGHGBVRQRXU
FRP P RQWRAN

2XVRIGR ' IHRARY RURUVRDE GRMRVUIDAEQ) WHSD P HWR GYIGHIE/G-BHB/ROFRQIGADIROR P Q) | CRRLY \XFK DVRXUI LCDADOFRQEAURD
HOQQIV WK AHR R GWIBAMEGIBAHYHY RSSRUMQWA/AR UARIQ N XMHHLQQIVI RIXVHIQWHRSHIDAROR RUBMCHN DGR | XS XMUHIURZ W FCBMICUATLUP HOW
G-EWHYLIFHREQIDARYY GIDOBIXUP HOV UIX@RY FROMDIQNDQGRKHUI CRRLY WDARUVROG GH-P VUHBYDOAS GAMRDED WHMP VR WHEHIRUSUHEVY CHOMVP W
RXUCELOV\R SD. FDK GYLGHIBY 7 KHHFDQEHR DAXUIFHWWDAZ HZ LGB0 DAYIGHIGLOWH I XMHRUFRQMXHR SD. D) GYIGHIGL Z HERARP P HFHSD 1Q) GYIGH/



6HMAQI RXUGEWP D\ UHTXULH D VI QU LFDQADP RXQAR FDWK @ HP D' QRAKDYH\XI | [HHQWADWK |GZ | URP RXUBXMHW R D' RXULQGHBM3HY DQGZHP D QRAKDYHWH
DHONV W UIDNVHWHIXQEYQHRHWOY VAN RUFDWK FROYHMRQVR WH 1 R RUMR U-SXURKDVHWKH 1 RV I RUFDWK XSRQ D I XQEDP HARORKDQIH Z KIFK FRX@ DGYHIHD DIl HRA

RXUBXMQHNVDQGURKOVR RSHDIRYY

,Q-XH Z HMKXHGOQDI I W I DMSUGASIITP RXQIR P LAORQ FROMMEBIVHIRUGRM/GH RUKH1 RM/ 7 KHIQMAWDMIVIL HGDNV — SHU
DOQP DJGLVSD CEGIV-P L DO [QDWHIWR)-XH O’ HAHPEHU R HIK\ HUBHIQQQ) RY' HHPBHU : HPD DORLPUIGAWRIOQG-BMIHMRP HIV
1XAMUHI LDGRQ) GHHBY 2 XULGEEWEAW FRXTS KDYHM.I QI LFDQACH) DAYHFRQHTXHIFHVI RURKUMBANKREHY DG RAUBXMCHN UAXOVR  RSHIDINRY OGG | LGDADCFRQBUR) R
P RY REHAQIV D LGRUDICQ) RXUYXQHIELONV \R DEYHYHHRGRP LIF DQGLQGAMY FRIGUWRYY E 0P WY RUCEON \R RBBIQDEAWRIOLIHAQ) F UHXUCQ) WH
GEFDIRQR DXEWIQMICERWROR RUFDK IBZ 1URP RSHIDIRQARVHYLEHRXULGE-EWEHW Z KIFK Z LOUH3FHWHIP RQMAR FDK DYDOEG! RURKMHUSXSRAY G TP WY
RXUI (B LELOI \R STIQ1 R RUBFAR AOQIH/IQRUBMQW H GOM \WHIQMIMAVR RXUH LMY WHFNKRCEHY D/DUAKOR MKQI RXUFRP P ROWREN XSROFRQYHMROR
WH1 RM/ DG | SOAQ) XVDADSRMEGIFRP SHMYHG\DGYDQEI HZ WK FRP SHIMRYAKDATUHGW GYHID) HG WD XV RUKDYH EHIWUCFFHXAR FCSMID

2 XUCELOW \R P DNHVAKHXGGSD P HQVR WHSUGASDIOR WSD. LOMMINRY R UH LADGFHRXULQE-BMEHNV LFOGQ) WH1 R G-5HIB/RQRXUI XMUH
SHIRIP DFH Z KIFK IVAXEMAAR HFARQRP LE | LCDGALDO FRP SHIVYH DQGRAHUI CRRLYEN RIGRXUFRRO2 XUBMQHWP D GRATHHIDMFDK | GZ VI URP RSHIDIRQVLQWWHI XAMUH
KDATUHVA | LELHQAR VALY LFHRXUGHEWIGG P DNHQHAHWOY  FOSMICH SHIEWUY || Z HOUHXQEEGIVR IHHIDMVKAK FDK | BZ V Z HP D EHUTXUHGWR DRSWRHRUP RUH
DOMIDAYHY \XFK DAHIIQ) DAHV UANKRXUCQ) G-EWRURBBQQ) DEAWRDOG-EWLDCAQ) RUHTXW FESMICROWLP VAKDP D EHRIHIRXVRUKLIK® GOMYH 2 XUCELOW \R
UHLCDRHID | XXUHLQE-BMEHN Z LOIGE-5HIG RQWWHFCSABCP DUNAW DG RXUI LQDGADOFRQAMRQDAKFK WP H : HP D QRABHCEGIWR HIDJHIQDD R \WHH DR RUHQIDIH
LOWKHAHCRRYANAY RQGMUEGIWIP V Z KUFK FRXQB UKV D GH DXORQRXUG-EWREDIDIRYY , QUEAMRY 0 R RXUIXMMGEWIUHP HOVP D FRQEQUAMRRYHFRYHION
WD/ D SURLELVXVI URP DGR DQ R \KHHDOSMEDIYH/

+ ROHWR \KH1 RAYKDHWHUI KVHR BT XVAR U EXUADHWWHUL RAXSROWHRFEXUWHFHR DI XQEP HMEOFKDQH DY CH IGHBLQWHIQG-MHIRYHQQ) \WH
1 RV DADUEXUADHSUFHHIXOOR R WHSUWGASOOIP RXQAR WH1 RMAR EHUBXUADHS SOV CFRHG DOG XGEOGIOMIMMI D) 8 SROFRQMHMRQ XQBWZ HHDRAR
GHIYHARBD \KOW/R RXUFRP P RQWRAN VR VHINBIVKFK FROHMRD RMHWDDSD 1Q) FDK LQ@HX R GHIYHIKY D) | IFMRDOWDMH  Z HZ L@EHUTXUHG\R P DNHFDK

SD P HWIQUASHAWR \WH1 RMWEHQ) FROMIMG © HP D (RADYHHIRXIK DYDLOEGIFDK RUEHCEGIR RABIQ! LADAQ) DANHWP HZ HDHUTXUHGWR P DNHUBXUKDAVIQ
FROCHANROZ LW \XFK FROHMRQDQGRXUCEAOV VR SD. P D DEAWRIDM EHIP MMGE @7 B\ WIXDRY DAKRIY RUB DIUWHP HOVIRYHQQ) RXUH LMY DOG I XUMUMH
LQE-EWEHW 2 XU OUHWR UEXUKDHWWH R DAD\IP HZ KHOWHU-SXUADHLY WTXUGE. WHIGEHMHIRHOQQ) \WH1 RWRARSD. D0 FDWK SO CEGIRQI XMMH
FROMMRQY/DVUTTXUGE \KFK LQBHOMUHZ RXCS FROANMA D GH DXOXEHNKAK LQBHOMUH $ GH DXOXQEHWHLQGHMUHRAHI XQEP HOBCFKDQHIWHD FRXGSCOR BOGWR D
GH DAOXQEUDIUHP HOVIRYHQQ) RAUH MM DG XAMUHIQE-BAEHN || WHUED P HOAR \WHUHIAGLQG-BMEHN Z HIHVR EHOFFHBLDMG D\MUDQ . CESOFCEGIGRIFHRU
JUFHSHIRG/ ZHP D QRADYHK | LAHQVXQBAR UED, \WHLQE-BMEHN DG UBXUKDHWH 1 RIMVRUP DNHFDK SD P HWVXSRQFRQHMRQAKHIR

, QAR RAULQAHBMIHW FRP ECHG Z W RXAURWHUI LCBOA DORE@I DNRQY DG FRQMIRYOCHRP P LMY HQWV FRX@ KDYHRKHULP SRUIBQWARQHDHA ) RUH P S®1 LW
FRX@

¥ P DNHXVP RIH YXQHIIE®IWR DOYHYHRKBQIHVIQIHHDDB 6 DYGZ R IGHHRERP IF LQGAMN DG FRP SHIVYHFRQAWRQY DG DOYHYHFKDQIHY IQJIRYHIP HOWV
U XOWRY

TP IWRXUI Bf LELOW LQSDRQY | RU RUBTRNY \R FKOQ) HYLQRXUBXMGHN DG RULGBMA
SOFHXVDADGVOGYDQIIHFRP SOHG\R RXUFRP SHIVRLY/Z KR KDYHGW GHEW

P IWRXUCELOIW \R ERURZ. DEAMRIICIP RXQIVI RUIXQAQ) CFTXMMRYY | RUZ RINGI FEBAMIO 0G| RURMHUHHICFR SRIDMSXUSRHY DG
P DNHDQIFDAMMWROR RXUFRP SOQ GWDMERAYHRUP RUHAL LEXQV

H +H+ H+

$Q R WHHICRRYFRXGKOP RUBMGHW BAXOVR RSHDIR)Y DG ! LDEADCFRGGMRY , QDEAWRY Ul Z HIGRXUDCAWRDOQE-EREHN \WHUMY UHDMGWR RXU
EXVGHW DG RUCEL OV VR VHYLFHRUWED. RXULGGE-EWEHWZ RXGSLGRBDH



7 KHFRQAWRDCFRMHMRQ | HDMUHR WHL RAV UL WIJJHHG P D DEHYHD Dl HARXUI LQDGADCFRQAMRY DQGUAKOVR  RSHDINRQVDQGWHYDOHR RXUFRP P RQVIBFN

, QWHHYHQWH FROGMR IDCFRQYHMRO! HDMUHR \WH1 RAVIMMIIHIG KREHYR 1 RMWZ LOEHHIMBGWR FROHYWH L RAVDAIQ WP HGAUY \GHAU LHG SHIRG/DV
WHURSIRY ,| RIHRUP RUHKRGHYHBRMR FROYHYMHUL R XQBWZ HHBRAR\DRY\ RXUFRQMYRQREQIDARQE. GHIVMHICQ) \RBOD \KOWR RXUFRP P RQWRAN RKHANDD
SD QI FDK LQ@HK R GHIYHUQ) Q) 1 WIRIRIOKOH  Z HZ RXGBEHUATXLUHGVR VAN D SRINRQRUDER - RXUFRQH MR REQI DIRQWURXIK WWHSD, P HONR FDK Z KIFK FRX@S
DOYHYHD O HAARXUGIXGW |, QOEAWRY HYHDL KRTHYER QRAHBRAMR FROMYWHUL RMY Z HFRX@S EHUNXIUHG XQEHUDSSIFIEGI CFFRXQIG) XBV\R UHFDMI\ DORUDSRMR)
R WHRAMEEQ) SUCASICR \WH1 RM/DVDRXUMOADKHMDDEY \MP CEELON Z KLIFK Z RXG WAXOMQDP DMIDOBEAIROR RUGHZ RINGQ) FCSMID

7 KHFRQMHYRQR \RP HRUDTR \KH1 RM/Z RXGAOMMWHRZ GHYIKLS LOMIAVR H I WRANKREHYAR WHH WZ HVD RAUFRQMURQREQIDARQE. GHIYHIY
\KIUWA/R RXUFRP P RQWRAN XSRO). FROYHMRQR \KFK 1 RV 2 XUL RMVP D EHFRP HLQWKH I XWMUHFRQYHWEGI DANHRSWROR WHUKRGHY XQE-URHMSIQALURP WERHY | |
KROHYR RXUL RAMVHBRAMR FROMYWHUL R/ Z HP D VHIMBIRXUFRQMYRQREQI DARQE. GHIYHUQY RWWHP DML LEDQADP BHUR \KDW/R RXUFRP P RQWREN Z KLFK

Z RXGBFDXAVHAOMRQWR RXUH MM KRANKRTEHY

7 KHDAFRXQWY P HKRG | RUFRQYHINE®I G-BAHRXUMW/\AKDAP D BHVAMBGLOQ FOWK \XFK DVWWH1 RV FRX@ KDYHD P DIMUIDCH | HAARQ RXUUHSRUMG | LCDQADOHXAOV

8 Q) $ 6%$ 68 6XBWRSLE " HEVZ LW & RYHMRQDQG2 \WHU2 SIRYY RUS 6& DQHQMY P X\WA-EDUDAMY CFFRXQIVRUWH QCELOM DQG MW FRP SRHOV
R FROMMEGIG-ENQIMKP HIV \XFK D/WH1 RV WDAP D EHVANBG HUWHD RUSDMIED LQFDW XSRQFRQHMRQLODP DOGHAXDAMH GRMKH MKV HRERP LE LOAMWERIW
$6& UL/ WH YOOHR \WHFRQYHMRQRSWRQVR \WWH1 R/ UHBUAHOM) \WHHTXWY FRP SRCHMR EHUHFRUGHS Dv DEAWRDCEOG LOFCSMICY. DKLQRANKREHY

HIMXWV LQRXUFRQRICDAMS EDDHH\KHANDIQG D/ DAVFRXQAR\KHL RAVY Z KIFK UHBFH/WHULQWICFDUWY LQ) YOOH 7 KHFDUWY L) YDOHR \WH1 R/ GHAR WH CSSTFTEGIAVARXQA
UFRG-G Z (OEHIFFUAG XS VR WHSUGR.SDOTP RQAR WH1 RMY DAKHFDHP D EH 1URP \KH AXOGFH DM XQICP DMUMY Z KLFK Z LEUAKONQ QRO FDK FKOLI HAR LQMBMY

H SHOHIQRXUFRQRICDMG WP HIWR RSHDIRY $ FFREQIO Z HZ LEOU-ERYEZ HUGHACFRP HRUKLI KHUGHABRWLQRXUI LCDRDOUAKOVEHFDHS 6& WA
LOMIINYR LGFOGH ERK \WH PXUHVBHIRGV CRRUANROR  WHG-ENANFRXQNDGG WHLQWIKP HOAVFRXSROLQAMIAZ KUK FRX@S CEYHYHD 0 HAARXULSRUAG RUIXAMUHI LGDGRDD
UAXOV WHWDIEQ) SUFHR RXUFRP P ROWRAN DG WHUASHRYHWDAQ) SUFHR \KH1 RM/

LQBXIXW  \WH) $ 6% IMKHGS FARXQIQ) 6\BIQEDLE/8 SADMS 68 RUS 68 Z M WHLQMIARMP ST\ $ 6& DOG$ 68 \KERSLF
SRMDAVIQ( QN2 ZQ( TXW RUS 6& $ PRY WHRDQH $ 68 UHP RYHGWWHUTXLUHP HOWR ELXUFDMWKH QCELON DOGHDXAW FRP SRHVR FRQYHME®!
G-EVWOQNKP HONV \KFK DAKHL RAV \KDWP D EHVFIVBG HQWHD RUSDMDT LOFDK XSROFRQMYIRY 7 KHUP RYDCR WHELXUFDMRQR QCELAM DQGHIXW FRP SRHQVZ RX@
HIP LODMQRQ FDK LQAAW SHOHFRUASRIAQ) \WRWHIP RQVUFREHGZ MMQHNW , QDEAWR) $ 68 SUFOGVWHXHR WHWHDKY WREN P HKRG Z KHD
FOBX@AY GOMGHIQQIVSHNKOUH | RUFRQMMEDI G-EWQIKP HOVKDAP D EHVAMBG HQWHD RUSDMITD LQFDW XSRQFRQMMRY 7 KH) $ 6% KD/ASHALLHG\WDIBXETE
FRP SIQH\KRXG OERSVS 68 DVR \WHEHILQQQ) R IWDQQXO0 VDO, HIU | RUNNVADO, HOWEBHILQRQ) DM HAHP BHU RXUI\FDO, HU

© HPXAUWHQ® 0SSO WHE UL FROMWG P HARGI RUFDBXOAY) 00 SRAMMIOGOMYHH | HANR \WHFRQMYRQ ROWRQY/HP EHEGHGLOWH 1 RMRQAOWME GHAFRP HSHU
\KOUH Z KLFK DAXP H/AKDATGR \KH1 R Z HHFRQHWG\RBD LOR\KDBVR FRP P ROWRAN DARHE-ILGRQ) R WHUBRWY SHIRG XQBW\RHUAXKOY RXCS EHOQNGOMYH
7 KHOBSIFDARQR WHLL FROYHWWGP HRRGP D UHBFEHRXUU-ERIMG AOWE GHAFRP HSHMKDUHR\KHH \MAZ HOUHSUR MIEG! DG CFFRXQIY WEEDG/P D FKOQHIQWH
I XMUHLQDP DIHMDAP D RKEHZ MHOGYHYHD O HARXUGOWME GHAFRP HSHKDOUAH

&HIBLQ SIRAMRVIQRXUS P HOGHGDQG5 HABWG & HINIFDIMR , GFRUSRUDINRQ DQG$ P HGHGDOG5 HABAGYA / DZVDQG' HIZ DLHOY P D GVRXUIDIHENRHY

SHYHICERYIMRQ/R RXAUS P HGHE 0G5 HABMG &HWIFDMR |, (FRERIDNRQ $ P HIG-GDG5 HBMG% / IZ VDQG' HIY DH@Y P D QVARADIH GHD: RUSWHYHOAD
P HJHURUCFDAMRQ 7 KRHLCFXAH P R RKHY SIRMMRQVKDN

¥ REBHP MRXUMRANKRCHY/ R CRAR. Z UMK FRQHNDQE UHMXLUH WDAWRFNKRGHUCRNRQ P XWATNH SOFH DADQ BIRXCCRMNGHADCP HY R RAUMRANKRTHY 1Q
HIK FDHH A-BWDV\KK WKWP D RKHZ MHEHSIRNG-GWR KRGHYR - SUH HUHG RN

T HWIEDK DOYDFHQRIFHUANXUP HOWI RUOMBRNKRTHUGRP LCDIRQY DG SURSRVIY
t  SIRVIGHWDAD\SHADP HMY R RAUMBRNKREHYP D RID EHFDEBGE. RIS WHEKDLP DR RAUVFRDIGRURUSKIH ( [ HHAMH2 [1LFHU RUDAKHUTXW
R KREHYR GRADWWID R WHRAMBIEQ KDIWVR RXUFRP P RQWRAN 006G



¥ QP WMRXUCHON R HQMULQR FHIEQ EXMCHN FRP B CDNRQWDQLRIRY/

7KRHDGRMHUSIRYIMRVR RXAUS P HIGHG DOG5 HABMG & HWIFDMR |, GFRERIDIRQ $ P HGHGD0G5 HABIMG94. / 2 VOG' HIY DHA@Y P D GVRADIH GHD RU
SHHNAHIRQWSH/R WBQRNRQY LQYRYLQ) DR CRXOCRUDWUHDMHG CFTXMMRQ RUFKDQIHIQFRQURCR &HIHFH LFOAQ) XQURIAWG\EN-RYHUDIP SV HYHQWWRXIK \WH
DANRQP D R HURXUMRFNKRTEHY/ \WWH RSSRWNQWY W VHIDKHINKDUHY/ R RXAURRP P RQWRFAN DAD SUFH CERYHWH SUHYTXAXY P DNHABURH

2 XU$ P HGHGDQG5 FABWG & HIWLIFDIMR |, QFRUSRIDIRQ GAVLI CDMV\KHFRXUWVR WHEVBMR ' HIDZ. DUHDVWH\RBIDQGH FOMYHIRXP | RUFHIBIQWSH/R CRIRQVDQG
SIRAHHAQIVWDANP D BEHIQWDIMGE RAUMBINKRTHLY Z KIFK FRX@@P IMRXUMRFNKRGHIT CEOWV W RARLQ D I DYRIPEBIMARDA RXP | RUGVSXWYZ W XVRURXUGLHARLY
RIFHYRURKHUHP SR HHV

2 XU P HIG-GD0G5 FMBARG & HWIFDMR , FRERIDIRQSURYIGH LQDIFDAARWKHI XCBWW] \WNBHIP WKGE, @F  XQABWZ HFRQHIAQZ UMEY \WR\KRHVHBRNROR DD
DOMIDIHIRXP \WH&RXWR &KDGFHY GFDAMGZ DMKQWHB\BIMR ' HIY DUHIVAWH\RBIDIGH FOMYHIRXP |RUDQ. GHUYDRYHORMRQRUSURAHHEQ) ELRXIKWRQEHKTD R
&HHFH 0) CRNRQDAHMY DFOIP R EBFKR DIIGHDY GWRZ HGE D) AUARU R IFHURURKHUHP SR HHRUMBANKRTHUR & HIMIPHWR & HIHFHRUS HILRHY
VRANKREHY D) CRIRQDAHMGY) DFTIP DUMQ) SXOSCOMRKH' HIY DH* HHDORRSRDIRY/ 7 RU * & RUDARZKIFKWH' * &/ FRQHYMUMGRIROROWHERXWR
&KOFHY GFDMGIQWHE\BMR ' HIY UHRUD) CRIRQDAHWY) DFTDIP JRYHGHGE WHLQMEDOD | DY GRAMCHRUDD. REHUCRNRQDWHWNY DQ° LQMIDCFR SRIDMFDIP ~ D/
WOMMP IVEHIGGIQEHRAIRD R WH' * &/ +RZHHULL WHERWR &KOGFHY Z MMQWHB\BIMR ' HIY. DUHGERVQRADYHMUMARNRD WHORIRQP D EHELRXIKWODQ
RXHBMRUI HGHDOFRXAWBFDAG Z DMOQWHE\BIMR * HIY DU ) XUKHU\KYH FOMYHIRXP SIRVIMRQZ RXG QRAZESD VR \KWEURKI KVHR HI RIAHD GAV RUCCELON FUDMGE
WH( [ FKOQIHS PARHG HRXUMEVS PR DVEP HIGHG RUKHGHRXUMAYS PAH A-SARDAP D CESO \R\KFK MWL EIRKIKWEHIYDIYHD RQEFHKOD R &HHEFH 7KHHLY
KRZ HYHU XGRHIBEQIV DR Z KHMHUD FRXWZ RX@S HI RIFH\KAK SURVIMRQLOFRQGHRAIRQ Z LW \KAWAR HY RUPHD G RUCCELQW FUDAGE, \WH( [ FKOQIHS PARHG HRXUMEVS FW
Ll EIRIKVELIYDAYHD RQEHKDD R &HHIFH DGRXUMBANKRTHY Z LOGRNEHGHHP HE\R KDYHZ CLYHG RXUFRP SIOGFHZ W WHI HEHDOHRXUMEY OV OQG\WH UGV DG
U XOMRQ/HIKQEU

$Q SHIRQRUHMIV SXUKDUQ) RURKHZ IVHIFTXUQ) RUKRTQ) 0Q LQMPMAQ\KDWVR RXUFCBABDWEAN Z LQEHGHP HE\R KDYHRIFHR DG\ KDYHFRQHQAG\R
WHHSIRMRY 7KYSIRYIMRQP D (P WD WRANKRTH IV CELQW \R BUQ) DFTIP LQDMGAADORXP \WDAWLGG/| DYRIEG RUGVEXMYZ W XVRURKUGLHARLY R | IFHYRURKH
HP SR HV ZKIFK P D QVFRXUDIHVKAK O \WW $ GMEDIYHD L DFRXWZ HHWR | LOGWLY SURYIMRQR RXUS P HIGHE QG5 HFABIAG & HWIFDMR , FRER DARQLCSSIFTEGIR
RXQHIRAEBIQUASHAWR RHRUP RHR WH\SHAILHGWSH/R CRIRQ/RUSIRFHHAQIV Z HP D LGPXUDGAWNRICFRWWDARADMG Z LW UARIIQ) VKA P DIWYLORKHU
MUMGRNRY/

* HQH.DCB W) CRRW/
70 P DWLYP D FDXVHMLI QU LFDQUAYDUDELDIAVLQ RXUI LGDGALDOURAXOVDQGP D 1P SDAARXURYH.DE LCDQADOFRQAMRY

2 XUBXMCHARY DUHVVEMAAMR LGFRP HVE DARQLOWHS QAMG6\BMY DvZ HODVLQP D \Bf MUMGRNRQAKURKIKRAMHZ RS 70 WDMVIQWHHMUMGRIRQ/P D EH
\XEMPAR\LI QU LEDQNKDQIH || RXUH | HRYHVE UDMLQRUDHY RXURSHID) UAKOVDQGFDWK | BZ FRXGSEHDGYHYHD O HARG 2 XUH | HRYHLGRRP H\Sf UDMFDQ YD
\LJQULFDQ® BHEHQSHIRG/GHWRDQ® BHUR FRP SB] | RRYLGFOAQ)

1 SIRVWRMSGYHYR \§f CEGILGFRP H

SHWY LGFRP HEHQ) (7 HAKDQ DQIFLSDAMGLOFRXQUIHY Z LW BZ HOMBIMARLY  UDMYRUKLI KHARDQ DQNASDAGLOFRXQUEHY Z W KLIKHMBMRY DM/
LGRUDH/RUGHRIDAR YDODNRQ DIBRZ DGRHYUHFR GHG DI LQMEH HIBGWY DAVHV

VI DXAWFRIGAMSDG\HAMBGE. YOURML DARRIMAY

DOV HOMRLGFRP H\] H/XSRQILGDT DARQR! LGFRP H\E] UMY/

WHIEQNV\RFOIP |RHIQW FUHEW

WHUBDUDMROR QRQ8 6 HILQQIVIRUZ KIFK Z HKDYHQRABUHYRA® SURYIGHS! RUGFRP HVE HY/

FKOQHVIQWY @Y VDQG\WHULQM SUABMRQY LQFRXQUMHVIQZ KLFK Z HOWH\XEMAMRY DIRQ DG

ROIHARDAHP HOVR XQRHMQWE SRR

H+ + +H+ +H+ +H +H H H



: HHXOW HYDOOMWHQHHS 1 RUD YDOOWNRQ DB DIFHRQGH HUHGWY DWHNV FRQUGHIQ) KIMRUFDCEUR MUELAOW SURWRMGS | XWUHWE] CERILCHRRP H \WHH SHRMS WP QY
R \WHUHHIDYR H MM WP SRIY AlTHHFHY/DGW SOQQQ) WADMILHY 7 KLY DBOMVLVKHYO G-BHIGHIMKSRQ RAUPXUHINDG SIRMRMG RSHDIY) WXV $ GRICHIQ
IXMUHRSHIDIY UHXOVFRX@ SURYLCH \XEWBINICHYLGHFHWDAD | XC@RUSDIBOYDOOWNRQ D7 DAHI RUGH HIHGWY DAAVLY GHHAMY  Z KIFK FRX@ KDYHD P DMUDCDGYHYH

HIHARQRXUUAXOVR RSHIDNRQY OO | LGDADOFRQEURY

7 KHARP P HADCDQG RHAWAMURQP HOAWP D DGYHYHD D I HFRARXUDARHN R FDSABO

2 XUCELOWN \R IMKHG-EWRUHQMLQR RKHUI LDCALQ) DD HP HWVRQCFAHBEGIMP VFRXTS EHOGHYHD O HRMGL WHHLYDP DMIDOG-RICHIQWHGP 0G| RURU
SIRGAEVRUIQWHVRYHR R RUPAMEP HYRVKSSTHYRULL WHHDUHRKMHUMI QU LFDQ® XQ DYRIEGIFKOQIHVIQHRGRP LF FRQGURYY 9 RN LQWHZ R | LCDGADD
P DUV LGFOQQ) WHUHFHQAGFU DAV LQLQMIANDIGLQ MNRQUDAY FRXGLFUDHERURZ LG FRAVRUDH HRARXUDELONY VR CFFHWARHFDSABCP DNV 7 KRHFRQAMRQVP D
DGYHYHD O HANRXUCELON VR REBEQELI HAG FUIWDMIV

2 XUMRAN SUFHP D | O(AMDMMLIQULEDQ®
7KHP DHABUFHR RXUFRP P RQUWRANP D [ORXDMZ LGHD G-SHIAQ) RQP Q) ICRRY VRP HR ZKIFEK P D EHEH RIGRXUFRQIFOLGFOXAQ)
CRAXDORUDQIALSDAG | ORMDNRQ/LORXUMKIVR RSHDNRQ/GHWR | CRRLY UHIDAG\R RAUBMQHN
\KFFHWRUI LOUHR . RAUBXMCHA DALY
FRP SHMRQDQGLQBMY FCECAW
FKDQHVLQLQMBMWADMYDQG RKH CRELY WD HFWDLQQIV DG DK | 67
RAUGBKHR [QE-EWEHY RXUCELOW R P DNHSD: P HOWVRQRMYLFHRXULQEHBMAGHA DQG RXUCELOW \R RRBIQI LDIAQ) DVGHHEHG
RAUCELIV \R UABEQ DOG UHFOIXOD LHG SHIRQGHD
RAUDXCUIMS RUDQQOCOHILAQY RARHR RMHARP SOOH/LQRXULGBMA
DQCRXGAHP HOVE\ XVRURXUFRP SHIVRY/R \LJ QU LFDQAZFTXMMNRQY RUGVSRMRDY
FKDQHVLQFFRXQI) WEQEDB/ SRIAHY JXLADGRH LOMSUABMRQYRUSUGASBY
WHIDLOUHR VHRXUMI DEDOVWVVR FRYHJ RUSRAYHD FRYHU RXUFRP P RQMIRAN
FKOQYHVIQHQQIVHANP DRVE, \HRXUMHY DO MVRURXUCELOIN \R P HAAKRHHXP DAY
WHRSHIDIY DG WRAN SUFHSHJRP DOFHR RMHUARP SOUTEGIFRP SDQH/
LQYHXRUSHIA-BIROR RUFRP ST DOGRXULQGANY
RYHDTP DAHAVCRMDNRQ/ XQHDAMG\R RURSHDI SHIRWP DgFH
UAXOVIURP DQ P DALIDOII DIRQRUIRYH.P HOAQYHXIDIRQ
O HIQ@Y VDG W XDNRY LGFOGQ) W @F VDQGUHIXDIRYY Dl HAMY RXUBMCHN
FKDQI HVLQ FSABO) CLO/AS HY OGS HYRQGYIGHIB/DH HAMY WRANKRTHY DG
JHHDOHFRRP LF FROAWRQY/ DG RNHUH \MIDO CRARY

H+ + + +H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H H H H H



/ RZ \idQ) YROP HI RURXUMBN Z RX@GCP ST\ \WHHITHAAR WH CERYH | CRRLYRQRXUMRAN SUFH YR

6 KRX@WHP DINHNBUFHR RANKDH/ GRS MIQULQE® WRANKRTHYP D LQUNM \VHRXUMAY FOW CRNRQ@Y. \KWDIDOXMXY $ @F XD DIQMXY \KRK DvV\WHPXUH®
SHEQ IRRYVGWUBHGIQ3DWY + WP 3/ HIDBURAHHAQIV" FRX@ FDXVHXVR LPXAUNEBINDCFRIV DG FRX@ A YHYWH WP HDQG DMWQNROR  RXUP DRI HP HQADQGRKHU
UARXUAH/

<RXUSHAQBIHRZ QKIS [Q&HHFHP D EHAOMGLOWHI XWMUH

<RAUSHAHQWHRZ GHIKLS LQ&HHFHP D EHAOWGSLQWH I XWUHEHDAMHR - HIXAW WX I RUCFIXAMMRQY FDSMEOP DUINHMBQANRQYRURKHZ. VH L(FOAEQ)
HIXAW 07 DB/\AKDAZ. HIWDQAR RUQUHRARLY RLFHY HP SR HHY DG RWHMAYFHSURYIGHY , QBBAMRQ RAUY/RDG KDY DERSWS \WH& HIHFH (AW, FHORYH3 @R RUWH
( TAW 3@ | RMHEHHIWR FHMMOQR RAURXUWHNDG I XMHHP SR HHY VHYFHSURVIGHY DG RQ HP SR FHAUHRARLY 6 XFK 7 DBV Z LAKDYHDAOMYHH | HHARQRXU
HAQQIVSHMIMH Z KIFK FRX@DGYHYHD O HAAKHP DNHABUFHR RAURRP P RQWRAN

, QOEAWRY RXUS P HIG-GD0G5 HABMG& HWIFDMR , FRERIDIRQDARR HY/XVVR IMKH Z LWRXVWHIBSURYICR RAUMBANKREHY RHRUP RUHFOWHVRAHIVR
SUH HIHG RN KDYLQD \MAK GALICDIRD SRZ HY SUH HIHZRHY DG UHDMYH SDMASDY)  ROMRDODGRIMHNSHADOUIKW LGFOEQ) SUH HIHAHYRYHURXURRP P RQVIBFNZ 1\
UASHRAWR GYIGHIB/ DG AMMEXNRY/ DVRXUVRDGP D JHHIDW GAMP IGH 7 KHWUIP VR RHRUP RIHFIDMAA/RUMAINVR SUH HUHG RN FRXG GOMMWH YR SRZ HJRU
WBAHWHYDOHR RXUFRP P ROWRAN ) RUH TP SO Z HARXS.J UDQAKHKRTHYR  SUH HIHG\WREN \WH U KW HBRARP HQ®P B-UR WHP HP BHYR RAUVROGLQDOHHONRU
XSROWWHKDSSHAQ) R \GHAU LHG HYHONV RUWH U KVAR YHR\SHAL LHGWEQIRARYY 6LP LOWD \KHUHBXUFKDHRUUHE-P SWRQUL KW RGN EDARQ SUH HIMPHAKDAZ HFRXGSDAIQ
VRKREHYR SUH HIHG RN FRXGS 0 HFAAKHUMGCOYDOHR RXUFRP P RQWEAN

) URP WP HVR WP H Z HP D RSSRMQMINFID HYDODM DG SXUKHIFTXOMMNRQRSSRMQWAY LFOGQ) DFTAMMRY | RUZ KIFK WHFRQIGHDIRQWHIR P D FRQIMV
SO RUHQMHD R QZ O DWKHG\KDVR RXUFRP P RQWRFN DG WHIH RUH \WAK WDQORAIRYY UL FRQUKP P DAG Z RXGEAOMWH YR SRZ HUDQG RUUHGFHWH YOOHR
RXUFRP P RQWEAN

,| ZHIDOR P DIQELQ SIRSHUDQGH | HAYHIQAMCDOFRQARY RXUDELOM VR SURGXPHCARXUDMDQG NP HY | LQDQALDOWEMP HIVFRX@S EHLP SDILHG DQGLOYHIMRIATYEZ VR XV
FRX@EHKDLP H5

7KHEDUEDQH/2 [ B! $ PABTXLY [P RY RKHALQIV \WDAZ HP DQEQH | HARYHLQM EDOFRQURCRYHUI LQDGADOUBRUY DG QVFRKUHFRQURY DG SURHEAUY |, Q
SDMFX@U Z HP XWEHURP WX WP DG SURAHW HYDODMRQ DOG WY R RAULQM CDOFRQURCRYHUI LDGA DO SR R DERZ. P DQD)HP HNDQG RXULQE-BHIG-ONH MG
SXETF DFFRXQIY 11LP R U-SRINRQ\WHH | FRYHIHWR  RAULQMEDCFRQARCRYHUILCDCADOWERIY D/UTXUGE 6HAIRD R \WHEDUEDQHY/2[ Bl $ FAZ W DXAWRU
DIWAEIROR WHH | HRAYHIHWR  RAULQMEDOFRQARY |, | Z HOHQRAEGIVR FRP SO Z MW WHUATXUP HOVR 6HRMRD  LQDMP HY P DQQHU RUL Z HRURXULGE-SHIGHW
U ARG SXETF CFFRXQIY) 1LUP LGHQIM GH LALHAHYLO RXULQMCDOFRQURCRYHU LQBGALDOU- SR WD) \WWDADUHGH-P HG\R EHP DMIDCY, HINGHWHY WHP DIN/BUFHR \KDUW/R
RXUFRP P RQWRIN FRX@ GHRICH DG Z HFRX@S EH\XEMAMR \DGRMRYY RUQAMI DARYYEL \WH6E( & RURKHUBIXDAY DAKRUMAY Z KLFK Z RX@ WNXLUH DEAWRD0 LQOCADTIG
P DCIHP HONRXUAHY

2 XUCELOW \R\KFRHM X@ LP SBP HWRXUBMQHWSTRDGRRP SO ZIWGHRARD R \WHEDUEDHY2 [ G $ PABTTXLY XVAR BHCEGIVR SU-EDUHWP HD DQGOFRADM
ILCDADOWIAP HOV $ Q GHID LOWHLP SBP HOBINRQR  RUGMXSMRQLOWHWIQMROWR QHZ. RUHKDGFHGM WP V' SURFHBXURUFRQRYP D FDXVHRXURSHIDIRQAR A HU
DQGZ HP D EHXTEGIVR FRFOGHWDARULQM CDOFRQAMRCRYHU LDCADO- SR LVH | HRAYH DGR RABIQ DO XQNOM LHG U BR WROLQMIDOFRRY | RP RXUDXGWRLY D/
UTXUGXQEUBHRAIRY R \WHEOUEDH/2 [ Bl $ FAD RURYHU Z HFDGRAEH FHABIQWDARHHP HDXKUA/Z RXG HQKUHWDIZ HLP SBP HADQGP DQIEQEHNXOMFRIRY
RYHURXUI LD DOSURFHAHY DG USRI LOWHIXMUH ( YHOLL Z HZ HIHVR FRIFOGH DG RXUDKAWRLY Z HIHWR FRIFXU WDARXULQAM QDOFRQURCRYHUI LDCADDB BRWY SIRMGG
UDRIEGI DAXIFHUHDAQ) WHUHICEON R 1LDEADO-ERIY DOG\WHSUSOUDNROR! | LDADOWEM HOWI RUH WCDOSX SRHVLQDFFREXFHZ W JHHID CFR-BAG

CFARXQIY SUCASBVIQWHS QWGEVBIMY RU $$ 3 BHFDAHR LWLCKHIHOATP MINRQY LQMIDCFRQNRCRYHUI LQDQADOUSRG) P LI KWRMBUHYHDARUGHARWUDGRU
P IMABAP HON 7 KLY LOWMD FRX@SKDYHDQDGYHYHLP STRARQWDAQ) SUFHVI RAMKDUR RXUFRP P ROWRAN DQG FRX@ DGHYHD 0 HRARXUCELQIN \R CFFHW\KH FCSABCP DUNAV



MP % 8 QHRYHG6\E| &RP P HONV
1RH

WP SURSHIAHY

2 XUARSRIDMKHDGIXOWMLY LY GFRDMG LQ9/XUIMIVRY 0 DACAKXVARY DQG RAULQM CDNRBCKHDGIXOWY LV GFDMG L0+ HHGBD 1 HRHMOQGY 2 \WHIDWJH GDHG\VWY/
LFOCHSRSHWAYGFDMGLQ 0 RQNHDD&DDE $ 0FKHROG8 @ * HP DY 6KDQIKDLOQG&KHIGK &KICD 0 HHBEHNH HILXP 7XUQ ,\MBD 7RN R -CEDQDG3XH ,Q3D

: HEHIHYHRXUH MM | CRLOWMYDQGHIXSP HOAUHIQ I RRGRSHIDMY) FROGWNRQ DG DH\KAEED RAWHFRIGFNR RUBMGHN

WP/ HIDBURHEQIV
&IWR 0 [CPLY LUH) LIKAWMIDQG3 RIFH2 HLBHIAS HMHP HUWT WS FARD

2Q) HL DSXSRNMG\KDUHKRTHUFDW DANRQ FDSWRCHE DV&IW 2 | 0 LTP L) LUH) LIKWAYIS QG3RIFH2 | LEHATS HIMHP HOAW DAY & HIHIFH, GF HATD \KH
BHOUMIVS FIRY  Z DV/ILBGLOWWHS QUMGE\BMY IMMPAE RAWRAH' IMUFWR 0 DACROGVHN (P 1) WH&RP SIQ DQGERR WIRP HUR [ LEHYD/GH HIEDQW ) REBZ QY
WHFRAWNHBRIROR DODGSMQN! DJGE0GFRXQHDDQLP HIG-GFRP STIQAZ DVILBGRY- XD 7KHSMQN FIP V\REH\KQ) RQEHKDD R D) RHZ KRSXUAKDHG
WH&RP S VFRP P RQWRAN R HHD1 RYHP EHU 0QG) HELUOW 7 KH@QZ \MWDEBI HAKDAP DALIDCP MBS HQEMRQY DG RURP MWRQVR P DMIDO DRV
UODAQ) WHERP S IVRSHIDIRY | ((DIADCEHIRP DFHOGG SIRGHANZ HHP DEHIQWHERP S IV SXEQF QVFRKUVGAUQ) WHSHIRGIURP 1 RYHP BHU WR
) HEUOW IQYIRDIRQR 6HARY/ E DG D R WHEHRUMEV( [ FKOQIHS PR D/OP HIGG OG5 X® E  SURP XODMG\WHIKQEH 7 KHSTOQN! VWV
XQSHAILHGP RHEY @P DIH/RQEHDD R \WHSXBIYHFDWDGORZ DGR FRIWDGGH SHOHY LGFOGQ) DIRCH WIHY : HIQMGWR GH HIGWHRDP VYLIRIRAO * LYHD
WHXEIQN R @MDARY WHSUHIP LD WEIHR \WHFDVH DG WWH G CONNEDLB/AKDAP XWEHP HAVRU CP RQY) RKHAKLQIV RN FHMWYLEDNRQ DG \KFAHWRQWHP HIW Z H
FOQRAAP DMWHUDRIED SRUMEGIGWRUIIHR GWWDP D UAKOVURP WY DRIRD

" HIYDRYHS ARV

200D DB WASHRAYHD STQNIV: (AP 6KDHIDGG3HMIO RYHILGG\KIKRE-UGHLYDAYHARP STIQNVIQ\KHS QMMGE\BMY MM RAWRAKH
" MMPR O DACRKXOHIWRQEHKDD R &HMIAH, F DIOQMEH HIEON DOGIRWP HURILEHY 6008 ' Z CKDQDJG0 ON- * DEBEHIHUDYZ HODVERDGP HP EHYS$ XQ60UQ
7KRP D/YHIXERQ 0 DUDQHYGIN 60N -KD . UMM QRO DMV $ QUG 1 LHMHIDQGFXUWHAE( 2 DOGERDGP HP EHUGW D2 (W DR 7 KHAHCRNRY FRQEIQ\KEWEIID
\IP LU CANDCDGG B DOFRQMQNRQY DG DAKRK RQ-XQH DVARH SOUEY UHTXHAMAH FRAWARQRTCDMG \MHH GHUYDIYH DAMRQY LOR DMQIGIDRARD \WH & RORIEDAM
" HIYDAYHS AMRQ  DOGOBSRIQMGER / HIG&RXQHI RUSTIQNV , QDEAWRY \WHSDUYDIWHGVR M WHERQRIGDMS' HIYDIYHS AIRQSHIEQ) DX ROWH
IRWFRP LQJ P RIRQ\R G\P [W/LQWHS HRXUMIVS PIRQ DQGWHFRXWKDY R GH HE\KDAKT:

2 Q2 RREHU SO 0 HIQED+ LSS | LBG D\KIWKRE-UGHIYDAYHFRP SIIQAQWH' HIY DH&RXWR &KOFHY RQEHKOD R &HMIFH, G5 DIDQNMWH
GH HIEDQVEP HELOWHERQRIEDAG' HIYDIYHS RNRQOQGERDGP HP BHJ RAI@Y' DY 7 KLYFRP STIQAP DN/ CRXDCD0G GI DOFRQAQIRQ/AKEVERNID VP [MMRWKRH
P DCHIQWHERQRIEDAG' HIYDIYHS FNRQ/

* [YHQWHXQFHABIQN R QA DARY \WHSUHIP (DY WIIHR \KHFDHY DQG\WH G DOWNELG/\KDAP XWEHP HAVRU [P RY RMHAMQIV GHIYDAYHWEEQ) DOG\KFRHW
RQWHP HIW Z HFORAAAP DMWHUDRIED SRUMEGIGWRUIIHR GWWDAP D UAKOVURP \WHHGHIYDRYHIRARQY

2 \KH)/ HDB URAHHAQIV

6P LIRP DO FRP SOQHVIQWH\R I UHLQGA  Z HOWHRUP D BHRP HIQRYHGLODYDUHIV R FOIP V G-P OB/ MW LQYHWA DINRQY GG SURFHHAQIVWDATUMA
IURP WP HVR WP HUHDAY \R P DIWYLCAGHOEDRWHR A FRUHR RUBMGHW LFOAQ) Z WWRWIP MIRQ CRNRQYZ W UAGHPAR FROMFN LQAMBRXOCEURSHW
SIRGAMIAMN FOIP V HP SER P HVEHH LWOQGVHRXUMAY/P DY . HHYDDOMWHSURECEOIV R DOYHYHRARRP H/OGG DYCESIFCEG! HAP DMWWHIP RXQAR SURECE®!
GIHAKDNP D WAXKOVURP SHIAQ P DALY 3URECEGIGAA\KDNDQEHUDRIED HANP DG DUHUH GRMGLQRXUFRQRICDMS | LDGFOOWBA HW 7 KRHUFRG-GIP RQNVOH
RP DMIDOR RAUFRQRICDMG | LGDADOWIAP HOVI RUDD R \KHSHIRGY SUAHIMG LOWHIFFRP SO0 Q) FRORICDMS | LQDADOWERP HOWV © - KLBIWY RABRWEGIVR SHEFW
WHRXRRP HR \RHHP DIWLYZ W FHMBEQW Z HER RV SHRARHUAXOVR D) R \WHVAHCRMRQV\R KDYHDP DALIDCOGYHYHH | HAARQRXUWAKXWVR RSHIDIRQYRUILQIGADD
SRUMRQ + RZ HYHJHIFK R \KHHP DI LVAKEMPAR XQRHIBQN \WHIPNOOBRAA/P D SURYHVR EH@LI HURP DEBUMDQWH DR UH GRAGLO RUFRQRIEDMS | LQGADD
DA HON DQGZ HARXGSLGRXUMGIP HOVRUHQAULQR\HINBP HOVR  FIIP VAKDNARX@S DGYHYHD O HAWRXUI LCDGALOCSRMRY UAXOWVR RSHIDIRQ/RUFDK | BZ V



WP 0 LCHEDHN' DWFRXUHY



3%57,,

WP 0 DUINHAVRUS HIMADOQAKV&RP P RQ( TXIW 5 HIWG 6WHNKRTGHJO DAY DQG , WXHU3 XURKDWHVR ( TXW 6HRXUMHY/

2 XURRP P RQWRFN KDV BEHHQ MG RQWH 1 DVADT * GEDO6HBRD DINHAXQGHUWHM PERG&51 & M(AH2 RREHU SURNMWWDNDM \WHIHZ Dv(R SXEIF WDEQ)
P DUINHNVRURXUFRP P RQWHRN $ 3Z KHQ LWXHG WBAQ) P DINHNVRURXUFRP P RQWRANH LG ERET HHQ 6 HBWP BHU D52 AREHU XGUWHU PERG3&51 &9

+RGHWR &RP P RQ6WHAN
$VR 1RMHP RV \WHHZ HH KREHYR BHRGR RAUARP P RQWRAN 7 KV QXP BHUGRHY QRAH GRWEHH LA DORZ (HY Z KRIH\WKDUWWY DIHKHG LOWNHNTP H

" IMGH)G3RIA
: HKDYHQRAEOG) AYIGHBMEHRURPDIRY : HP D HYODOMZ KHKHAMRSD. FDK AYLGHIBAR RUMBRNKRTHY 7KHWP L) G-ROUDARY [P RQAIGGSD P HW
R IXMHAYIGHBARMERNKRTHY Ul 0 Z 1) DOY MMQWHAVFHIROR RAUVRDE $ P RY WHIWP VVZ HZ RXG FROIG-UQHAEDKLQ) DAYIGIGSRIR DHWHFCSMID

HB/R RAUBMGHN D5 RSSRIMQMA/AR UABEQ! XMUHHIGQIVI RIXVHIQWHRSHIDNROR RAUBMCHN DGR XG5 XMUHIURZ W $ GAMRDD \WHMP VR WHEHIRUS UBHEW
) CROMVEP MRXUDELON R SD. FDK GYLGHIBY 7 KHHFDQEHGR DAXUIFH\WWDAZ HZ LD, DAYLGHIGLQWHI XMHRUFRQMXHR SD. D) GYIGHIGL Z HGRFRP P HFHWH

SD PHYR GVGHDY/

SHIRWP DCRH* WDBK

7KHIUSK EHBZ. FRP SDUAVWH PP XOWYHVREDKIUHKREHUBMOR RUFRP P RQWRAN I ROKHOWWKUH\ HOWZ MWHE 30 IGRDS  5XWHD  OGWH6 3
6R\EDH  6HYIFH/6HBRNGERHY 7 KHLQ RIP DERQSUHIME DAXP H/ DLW HOAR RQ2 RREHU \WHEDMRXUFRP P RQWHAN EHI QU X@UZ D WIEQ)
RQWH1 DT * GEDSHBRAND DN KHJIUDSK \KRZ VAKH YOOHWDADIFK R \MHVHLQYHAR HOVZ RXGSKDYHKOG DAWHHIGR HIFK TXOUWAU

7 KHFRP SDUMRQVKRZ QLQWKHJIUISK EHBZ. DUHEDHE XSROKIMARLUEDOEM © - HFDANRQWDARHRFN SUFHSHIRIP DFH\KRZ QLOWHJUDSK EHBZ. LV CRAGHHADLKD
LQAFDIYHR  GRULYIWQAGG R | RIFDIVKH SRMMIO XMUHSHIRP DFHR  RXUFRP P RQMBFN



S&HHIH,GF

6 30 IS5

5 X\WHD

6 36RWOH 6HYFHVEHDRW

CXUQI IDNDOHU  RXUFRP P RQWRRNZ DVUP RYHGIURP WHE 30 LGRDB @3 $ VKK ZHKDYHIGFOG-GWHS XWHD Q3 DVRXUELRIGP DINHVDAW LG FRP SDIDMWHDQGZ LOXR
GQHIGFOGWHE 30 RS Q3 : HEHIYHWHSXWHD Q3 JHHID LGFOGH/ARP SIQHYZ WK P RIHFRP SOUIEGIP DUNWACSAGT] DARQWR XV 7 KHWRAN S-UR P DOPHQOCHJ UK DG VIE®!
IGFOGVDFRP SDIMRQR RXUPXP XDMH\REDHM QR \WHVHBRMGIQAFH/ L \KHSXWHD Q3 DQG IL WH6 3 6R\I DHDQG6HBRGHYIFH/ DQGWHAVFRQIGGIQE UL WHE 30 IGRLS
est]

5 HHHOAMDBVR 8 QUHIMMHS 6 HRIXUMHY/DOQG 8 VHR 3URAHHBY

1RH

, WKHU3XURKDH/R (| TXIW 6 HRXUMKHY
1 RAZBSTHE®!

WP 5 HHIYHG
1 RAZBSTHE®!



MP 0 DQOIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIAMRYDOG5 HXAVR 2 SHIDWRQYY

0 DIHPHOV' DAAMRQDQGS DOMYR ) L(DGADCE RBMRQDGG5 HXWR 2 SHDIRY WH 0'  $  GARIEHWHSUGASDOCRRLY EDHGRQP DIIHP HOW/
DWHWP HOZ KLFK KDYHD P DRUIDOLP SDRARQRXUUMXOVR RSHIDIRYY ILQDQADCFRGAWRQ DG MNXL.AW DvZ HODVRUFUMFDCDAFRXQIY) SRIAH/DQGHMPDMY 2 XU0 " $
JHHD® LFOGY/DARWROR BAXOVR RSHDIRY/ ILCDGADOFRAMRY OMXAW DQGFDSMICURXUAHY UHIDMAMGWR\ HDURYHU\ HOUFRP SDUNRQYEHETHHDI MVADO FOWHIGG
6-BAPEHU et DVZ HODVILMVADO, HDWHIG-G6H-BAP BHU DG

7KHIRGBRZ LQ) VPR DG DIDOMY SUHQAG EHBZ \KRXTS EHU-DGLQFRMQRIRDZ W WHE RQRIEDMS) LCDGADCB\BMP HWVDQGWHFRURERGQ) (RM
(FOGGHYZ KHHIQWMY) RP . 7KHIQRP DARYSHHAGLOWMVHRIRQLGFOGH/IRZ DG GRAQ) WP HON Z KIEK DUHGAAIE-GIQGARIAQWHFRIRQWSG
3 &DAMRIDY G\BAP HMERFHQQ) ) RZ DG/ RRNGQ) 6WIAP HON 7KHP DIRLY QVPXAWHGLOWHHIRZ DUG GRNGQ) WP HOWVDUHVXEMAAR LMY XGRHIBIQNY DOGRMHU
| CRRAKRDWARX@S FDXVH DPWDOUAKOVVR QLT HUP DMIDE 1URP WRHP DGH SURWRMG RULP SCHGLQWHIRLZ DG GRNGQ) WIRP HW 6HHWHV-RMRQWN®GS 51\N) DRARLY IRUD
AVAAWROR WHUMY XQRHIBLQNY DQGDWKP SWRQ/DWRADMS Z W \KHHWEM HOW

2 YHME

SHHFHEXN®/S$ , SRZ HIHG YILWOCDALKEON| RUKHP RELON WIQSRWBNROP DN XUSUP DY VELIHAMKHDARP RELGIP DNANVEXWRXUVROMRQ/FDQLESO \ROD
IRPVR WIQSRMBIROLGFOAQ) EXVRMP MMG\R\E R Z KH-OYHKLEGY SOGH/ WIRRLY FUOQHKLSVDQGHBYDRLY 2 XUVROMRQY SRZ HUCDMUDCFRQYHYDMR DCG LOMMYH
LM TFNRQY EHE HHQ DARP RELGBY GUYHYDQG SDAHIHY DOGWHERIGUAI MY REG : HSRAMWRHR WHZ RUEBVP RMBRSXOINR \E DLHSOWNR P VI RUEXCRQY
DARP RAYH YLWDCDAMMEQN 2 XUPXWEP HYIGFOGHDTP DMU2 ( 0 VRAWHUWAD \KSSTHYZ REZ LGH : HGHIYHURXUWROMRQVRQDZ KW MEHCEDLY HIEQ RXUPXWRP HY/
R GHIVHUPXWRP (] HG YLWWDCDMMBQNZ W XQTXH EUDQEHG SHYRMMAY DG XGIP DAD \WHIWWHRQ) \WHERQG EHE HHDDARP RELGIEUDQGY DG HIG XY 2 XUYIMRQLVR
HIEGIDP RMHV CEG! VO HUMRXUH | RURYHY RGH

2 XUSUGASDOR T HIQY LVRXUNR \E DUHSOWNRP  Z KLFK RUPXWEP HY/XVHR EXLCE YIWWOCDAMEONVWDAFDQFRP P XQEDM 1 LQGLQ RUP DINRQDUG\ENHIRMRQCARN DD
H SOQEQ) YOUHIVR FDMRUEY 2 XUR\E DHSDARP KDVDK\ EUG DAMMAMMHFRP ELQQ) HEIHVR\B DUHFRP SROHOVZ WK FEBRXG FRQQHANG FRP SRCHOV ( GIHVR\BZ D
FRP SROHOWDUH QBB RQD YHKLEBA KHIG XQWIQG FDQRSH.DMZ LWRXWIFFHWAR H WLICDOGHE RV DQGLQ RIP DR & BXG FROGHRAMG FRP SRHVDOUHFRP SUMFGR FHIEQ
\SHK DG DMIDDQI X HXQEHNEAQ) UHDMG\MKRBRILHY $, HIEGG SHIRIT DNRQDQGFRQM WEDHE UASROHI P HZ RN DOGFRQMMAQM UDAR) SR P

© HIHGHDAMUYHOHSUP DUO B\ VHIQ) VR\E DUHCEHQWY DG FBXG FRIGHRMG VHYLIFHY 2 XUHGI HVR B DUHARP SROHOWVDUHWSLFDD \RG XQG-UDWIGWRDOSHUXQW
SHSHXDOWR & DHOEFHQHP RGDLQZ KIFK DSHUXQWHHLY FKOLIHG | RUHTFK VR I DUHLQWEFHLQWBEBG RO DD DXARP RAYHKHIGXQW:  HWSLFDED CFHQHFBXG FRIGHAMG
\R\E DUHARP SRHOVIQWHI RIP R DVHYLEHWR\KH YHKLEBIHIG XV Z KIFK LV'SOG I RUQDGYOGRH , QOGAMRY Z HIHHDMSUR FMRIOHYEH/UYHHIBRP RXUZ RINZ LW
RXUPXMIFP HYGAUQ) WHGHLIQ GAYHBSP HONDQGG-BM P HOMKDHY/R \KH YHKLEG!P RGH0M HA FB{DQG\MURKIK P DQMDIFHOOG HKOGR-P HOABURVIRN © HKDYHH LMY
UHDNRQKLSVZ I\ TP DL (0 VRAKHUMED  \XSSTHY DG Z KIGIRXUPXMEP HUFRQMPVYDY \WH JHHDD WBUAHONP XA HOUHIDIHP HON JIYLQY XV YIMELGWN LOR
1 XAMUHUAYHOH

,PSDAWR &29,"  RQRXUYBMQHN

7KH&29 ), SOEP LF KDVURKXAMGLQ DQGP D ARQMXH R UAXOW DEIWRIDOI RYHOP HBOUHWIRNRQY DG UHIXDMRYY Z KIFK KDV DGYHYHD DHAMG DQGP D
FRQMIHWR BOYHYHD O HRAVRXUBXMCHW DG QDA DORAXOV ) RUH 0P SB SOQGP LF UHDWG GANGRZ QVKDYHEHHRH  SHIHFHGLQ& KICD\WURXI KRXWINVADO, HOU ZKIK
UAXERGLIQARWR DARP REHSURGANRY : HKDYHVHHD DG DQNASDIMWWDAZ HZ LOFRQHWR HH VXSSO FKDIQRAKBEBRI HYLQWHDXRP RRHIQGMY  UHDMG R
\HP IFRIGARUGVLFR\KDADHXVHG LQ DXARP RELBY 7 KHPXAUWHWP CRIRHARCRP LF FRQAWRQV KDYH BOR LRUHDVHG FRP SHIVNRQ | RUTXDM LHGHP SR HHYLQRXULQGAWY
SO | RUP HP EHYR RXUSIR RMRIBOHYIFHWEP V DQGZ H DIRQY Z W DARP RWH2 (0 V | DRHVLI QU LFDQAARP SHIMRQLOKILIQY DOGUWAMQQ) WHP |, QDB3AWRQ D

UHFHMRD G-BUAMRQRURKHNXWELGHE DGYHYHP DUNANP SSRAXONY [URP &29,'  RURKHUP DNANDRRLY FRXGSP DMUIDED DQG0GYHYHD O HRRXUBXMCGHN RAULFRHY
R QHG-GFOBMICDQGATXAW DIG\WHYDOHR RXUFRP P ROQWEAN ( YHOD\MMWHE2 9, SDG-P LE KDVBMWHIHGRUMEMGHG Z HP D FRQIMXHVR H SHIHEFHDGYHH
LP SCAWRQRXUBXMCHN DG L(DQROCHIRP DFHDVDUAKOWR IWJIGEDCHRGRP LF LP STRW

$VIRHIXQIP SRR WHE29,  SDOGP LE RQRXUBMHNVFRUDAR GYHES Z HOHFBRHD P RQRUCQ) WHIGEDDMNDIRY :  HOHXTEGIVR SUHERAKHI XD
IPSCAWDAE29,"  Z L@KDYHRQRXURSHIDIRY MIXGW DG LCDTADOMKOV DG G-BHIAQ) ROWHP DIQWCHDIGGADMROR WHE29,' SOQEPLF KK LP SCRWP D
EHP DMIDO$ FFREQIO FXUHWAXOVDQG | LA DOFRQAMRO ARG KHHOP D GRABHLQAFDIVHR I XWUHRSHDMY UAXOVOGGWHIG! ) RUIXUKHUGVAAMRQR WH
BEXMGHWUMVDAMRADMSZ W&29,  VFH WP $ 51WN) CRRY Z MMOWVS$ QKOG HSRWRY) RP

YXMQAN7 UHB/



: HH SHIHAGD GFUDHIQWRBOWYHIXHGUQ) IMDD HU  SUP DUO GUYHDE RUCFHAHDQG FRQGHAME VHYLFHVURYHHY 2 XUTFHQHUYHHLY
KLIKO G-BHIEHNRQ YHKFBISURGAURY 2 YHMHFRXUHR \KHSDWY HIU \WLLG SOV QIKWHKLFGI SURGAUNRY RHFDAVKDYH G- DHGLQUASROHR WHRQIRQ)
\FP IFRIGARNKRIIIH DQIASDMG HRGRP LF\VBZ GRZ Q FRQ CRVEHE HHD5 XWIDDQGS NUIGH DOGWHH I HAWVR GANGRZ QVIQP DQIGEKIDAIVHDR &29,"  7KH
GRUDHIQRXUFRIGHRAMG VHLYLFHVUYHHYZ DVSUP DUO GUYHDE WHZ LQAQ) GRZ QR DOICR FRQMPAFTXUGE 1 XOFHWMRIKD  CFDAMRY

CXUQ IMDOHU  \RBOFRWR UYHHVGRUDHGE SUP DUO GUIYHDE \WHGHRICHLQQFHH DG ARQGHRMG VHYLEHYUYHHY 7RECRSHDNY) H SHOH/
(FUDH3R GUQ IMDOHU  SUP DU GIYHOE DIRRE LOIP SOWP HONKDUHR P LR 7RBCRSHIDNY H SHMHVH FOQAQ) WHIRRE [@RCUH
GFUDHE SUP DO GIYHDE RAUFRWDAQIVIQUDIYH/ 5 FAKRMUQ) DOGRMHUARRW GAMFBDHG P LARY GUIYHDE WHUALIQDIMROR RXUIRP HU&( 2 DOG\WH
UAXAMY P RALLFDMRQR FHIBQWRAN EDHELZ DB/ VHYHDGRHAKOL) HY UHIDAG VR WHHIP LODNRQR SHYRQGHD DOG KO H/UAXE |URP WHRBRKUHR | CROWA/AKDAZ LAOXR
GYHJEHXM H3

YDUVR 3UHHBIRY

7KHOAFRP SO 1Q) FRQRICDG | LADGABOWIMP HQWVKDYHEHHQ SWHEDWHGLOAFREFHZ MWK $$ 3 DOGWHUKGY DG WHIXDWRQ/R WH6E( & 7 KHFRQRICDMS
1 LCDCA.DOWERAMP HQWV UH GRADDENWE HOWVFRMAHHS GHHADY 1RUDI USUHVHBANRQR \WHFRQRIADMS UHXAVR RSHIDNRQY DG | LADA.DOSRIWRQ I RAMWHI VA0, HOY
SUHHOMG $ @FK DOWMR HQVOHR DQRUP DOHRXULIQ) CDXMUH

7 KHARQRICDMS | DA DO HQWVLFOGHWHOFRXQVR WHERP SO DVZ HOD/WRHR IWZ KRD RZ GHG\VEMADUH/ $ @I QI LFDQAQMIARP SO \WBQRNRYY
DG EDDAH DHHIP LCDMGLQFRORIEAINRY

. H 0 HURY

, QHYDODWY RXUINLCDADCARAWRQ DG RSHDNY SHIRP DAH Z HI REXVRQUAYHXH RSHIDMY P DJILQY DOGADK IGZ 1 URP RSHIDNRY/
) RUWHI VDO HY DVARP SDUG\R I MDD HOU

t  7REOAHOHGFRUDIGE PLARQ RJ IRP P LAIRQW P LORY
t  2SHDNY PDUIQGFUDIG  SHAQMHSRQNIURP R
t  &DK X\HGLO SIRMIGGE RSHDIY CRYMWAVFKDQHGE PLARQ RJ IURP FDK SIRMIG-GE RSHIDMY CRYMNVR P LARQ\WR DK XVHGLQ

RSHDNY CRIMWA/R P LIAR)
) RUIMWADO HY DVARP SDHG\R | \VADO HOU
¥ 7RECHHIHLCRHDHGER PLAORQ RY IURP P LRQOW P LRQ
¥ 2 SHDIY P DJIQLCRHDHEE SHAWHSRQNVIURP R
¥ &DKSIRMGGE RSHDIY DR LCRBDHGE PLAORQ RJ 1URP P LROWR PLARQ



2 SHDAQJ 5 HXOV
7 KHIRTRZ 1QJ) \MEGI\WKRZ VWWH & RQRICDMG 6\BMP HQVR 2 SHIDNRQV I RUWHI VDO HY DG RO QWRADBY

5 HYHOHV
/ IFHOH
&RGHAMG\HYIRH/
3UR HMRDOHYLRH/
7REDHHIGY
SRR BYHOHY
/ IFHQH
&RGHANMG\HYIFHY
3UR HMRIDOHYIEH/
$ P RWDIRQR LQEQILEGY
7RECFRWR UYHOM/
* IRWSIR W
2 SHDMY H SHOH/
5 FWHOUK DG GHYHERSP HQW
60BVDGP DY
* HOHIDODQG 0GP LQMDAYH
$ P RUYDIRQR LQBQILEBIDAHV
5 FWIKRMUCQ) DOGRM-UFRIV GV
* RREZ L@P SOUP HQW 2 2
7RICRSHDIY H SHOH/
/ RW LGFRP HIURP RSHDIRY/
, QMR H
, QM SHOH
2WHIGFRPH H SHOH QW
| RW LGFRP HEH RIHLGFRP H\B] K/
SURYMRQIRU EHHIWURP  LGFRP H\Ef W/
1 HVERW LGFRP H

2 XUUHYHOH ROV SUP DUO R QFHQHUYHH FROGHRAGVALYLFHY UYHOH DG UAYHOXHI URP. SUR HMREIOHFHY / LEHQHUYHMHSUP DUO FROMVR GRHQH
UR COMA/ DARADAG Z W RXUHGI HVR \B DHARP SROHQIV 2 XUHGIHVR I DUHFRP SROHQVDUHWSLADED VRIS XQEHUDWIEMRIDOSHUXQVEH SHNOOR \B DHAFHQHP RGDLQ
Z KLIFK DSHUXQWHHLY KDL HG | RUHDFK VR \ DUHLQABFH LMD RQ D DR RAVH KHIG XQW2 XUFRQAERV FRQELQ YDULE®! 11 HSSWERGRUIL HEP LGP XP SXURDH
FRP P AR HQWARP SRGHOV 5 HYHOQXHLY WHFRIQ] HG G FDWK LY FRIBAWG | RUYDUDEGIFRQMFNV RYHWH CEHOHGMMEXNRQSHIRG 7 KHI L HEFROMPVWSIEDD SURVIGHWH
PXWRP HUZ L\K DSUFHAVFRXQADQG FOQLFOGHWHFRQHMRQR D YDULCEGIFRMPAKDAY D¥OG, LQRXUYDULEGIEDANGY 5 HYHOHI RUIL HEFRQMFVLY UFRIQ] H3Z KHQWH
\R\& DUHLYP DGHDYDOEGIVRWHPXWEP HU Z KLFK KD/WSLFDED RAPXUHG DARHWP HWHFRMEPAMMIQHG & DK VWSLFDED H SHRMGVR EHFRIBRARG | RUDI L HGSUEOGG-DDW
WHLGRFBIROR WHFRQAMPAL.DK LVH SHRMG\R EHFRGBRAGI RUDI L[ HGP LQP XP FRP P 1\ HG-DORYHMHFHQHAMMEXMRQSHIRG * XUQ) INADD HU ZHH SHAWD
WBANRQLOFRQMEXNRYYI URP RXUI L] HQFHQHFRQMFWGHWR RAUG-AMRQR P MKHGYHOR \KFK FRQMFWRQDJR |RZ DGEDLY $ VDUAKOVZ HH SHAWDQHIDRYHLP STFA
RQUBRWGORHQHUMHDHIRULNAD HU  6HHL RM  \RWHDFFRP SOQ LQ) FRORIEDAG LQOGADOMTAP HONI RUXUMHUAVAXWIRQR  RXUUBYHXH GH G BYHDMH
SHIRUP DFHREQI DIRQYDOGWHWP LQ) R BYHOHUHFRIQURD &RWR CRHOHUAYHOHSUP DUO FRQIMAR \KLLG SOV IR DOV H SHQAVI RUFHYIEQH WDOAMKGRBILHZ H
GYHDIH

SROGHARGVALYLEHY UHYHOAH U BUHIMH\KEVRUSIRQ ! HHWDYBURYLGHY DFFHWAR RXUFRQCHRMG VHLYLFHYFRP SRHDV LFOXAQ) WHPXWRP 1] DARQ DQG FROMKRIROR
RXUFRQGHRAMG VHYLFHAROMRYY © - HOOR GHUYH UYHXHZ MO RXUFRIGHRMGVHLYLEHY EXMCHN URP. X\D) HFRQAEFV DQGWHUH FDQ EHLQWEZRHY Z KHIHDPXWRP HUSXUFKDAHY/D
R\ DUHCFHQH\KDADERZ VP \RABNHSRIAAMERQR WHVR \Z DR HIEBIKRAMY B\ \WHPXARP HURUDWLLG SO 6XBEVAUSIRQ DG XV HFRQMPVWSIFDD KDYHD\MP R
RGHWR I LYH\ HOLY 6XBVFUSINRQUAYHOKHLY UHFRIQ) HERYHAWHVEVRUISWRQ SHIRG DG DK LVH SHRAMG\R EHFRBAMS DAKHWEVWR WHXEVFUSIWROSHIRG 8 \DJHEDKHG
UYHOHLY BRI Q] H3 DG FDK LV FREBARE DARHVAYLIEHLY XS |, | WWHPXWEP HABNH/SRAHMROR \WHVR\E DUHVR KDYHIVKRIAGE, \KHPXWEP HURUDILG SOV UYHOAHLY
WFRIQ] H5 DQGFDK LV AREDAME DAKHWP HWHOFHQHLYGHIYHBG 6HH1 RM  \RWKHIOFFRP SO0 LQ) FRQRICDMG | LQDGADOWIAP HOWI RUIXUIKHUGVAXAMRQR . RAUYHH
GHHBGUYHH



SHIRUP DFHREQI DIRQYDOGWHWP LQ) R BYHOHUHFRIQUIRD &RWAR FRQGHARGVHYLEHUAYHOXHSUP DU FROMMVR MERUFRWWVR VR DUHGHIVHY VHLYLEHY L) UDXRKRMUA
DOGFRP P XQFDIRQ/| HAAKDAKSSRINRXUFRQGHRARG VHLYLEHAROMRYY

3UR HMRDOH YL UYHOHLYSUP DO FRP SUMAGR SRV LOMIDNY DGPAMERP ] LQ) RXUHP EHZ3HG\VROMRYY Z LW FRIWVSUP DUO FROAMY R FRP SHRDIR)
| RAVHIYLEHY SHYRQHD FRMERRLY DG RYHKHIG

2 XURSHDMY H SHOAVIGFOGHS ' \OBVDQGP DNANY DQGJHHICDQGOEP LQVADIYHH SHOAY 5 ' H SHOMYSUP DUO FROMAR \DDUHY EHH W DOGRYHKHG
U \R UMUK DG HILGHHIK) \WHH - 603V OGP DUNAMY H SHOMYLGRXGAADDUHY EHH W DG FRP P WRQVUHIAG\R RANIDY SURGENP DN SIRGFAW
P DQOIHP HAVDQG EXMGHN XQUWP DI HP HWACP V/ * HIHIDODG 0GP LQMADAYHH SHQAVSUP DUO FRMMAR SHYRIGHFRWVI RUDEP LQMADIRY | LGDGFH KXP DQUARXUAHY
JHHIDCP DCIHP HQM HAVI RUH WLCDOBUR HMRDOOGYMHY LFOQQ) DFFRXQIEQN DG DVRCH V DG SIRVIMRQY| RUFBEWRIY

$ P RUYDIRQR CFTXLHG SDAMQVIQGFRIHWAKQREU\ DUHLGFOGHGZ WMOQFRWAR UYHXHYZ KHBD/AKHDP RMY DARQR  REHULQIIC) LEGIDAFN \XAK DVEFTXUHG
XA HUUHDWRQKLSY \NDGHEP HY/OQG\WDG-P DU DUHLGFOXGHGZ MMQRSHIDMY H SHOHY &XWRP HUUHIDIRQKLSVOUHIP RMY HERYHAKHURXP DAGHREP IF QYH/EDFGRQ
WHSDMWLOR HARGRP LF EHH IWH SHRMG\R EHIHHDAG | URP \WHXVHR \KHDWHA2 \MHULGHIVCEGH LQIDIQ) LEGI DAV DUH P R H5 RO DL KAICHEDLY RYHHU
HIXP DAGXVH XCDYH/

2 \WHUFRP SRHOVR RSHDIY H SHOAVLGFOGH/ UAMKPMUQ) DOGRMHUFRIW GHADQGIRRE LOILP STIUP HAS HAKRMUQ) DG RMHUFRWV GHALFOGH UMAKRMUC)
H SHQHVDYZ HODYRMHURKDL HAKDAUH QXL DMUH CUHWHUAXOWR XQSOIHSHYHON DG OUMARMNGHWHRAQY FRUHR RUBMGHY * RREZ LQLP SOUP HOAY
UWHFRIQ] HERQDQRQ UHRXUIKY EDUYZ KHQWHFDWY 1Q) YOOHR RXUBHBRMY XQWY FHHBAKH RN DAGI DUYDOH

7RECRKM-UH SHOH GHAFRQIMVSUP DUO R 1RMIQH FKIQHIOQ QWY GWHVRQWHH \MIXMKP HWWR G-EWIGGLQMIMA SHOHUHDMG\R\KH( [ M) ) CRON
1 RAV DQG6HIRUS UHAVY CAOMMY

) MDOHU &RPSDUHGZIW) WDO-HU  DQG) DADGHIU. &RP SDUHGZW) WADOHDU
7RECS HYHHY

7 KHI RGBZ LQ) \EEGIVKRZ VNRBOUYHOGVE. SIRGAMVSH L(FOGQ) WHFRUASRIEQ) SHAHOWIHROH GRIWYIQWRADX/

<HIU( QGHS6HBWP EHU &KDQH &KDQIH
R 7REO R 7REO R 7REO YW YW
[ IFHH
SRGHNGVHYIFHY
3UR HMRIODHYFHY/ - -
7REOHVHHY - -

Y MDOHU  &RP SDUHGZLWN) VFDORHDU

7REOMVHOGVIRUDMAD HU  ZHM P LR DGFUDHR PLARQ RJ IR PIORQIUP INDOHU  7KHGFUDHIQUYHHY

Z D/GIYHDE G-RUDHVIQAFHMCQI UAYHOXHY DG GHRUHDHS G-P DQG | RURKUFRQGHRRGVHIYLEHY 2 XUGEHQHUYHOMHLYKLIK® G-SHIGHINRQ YHKLFGISIRGARIRY 2 YHAKH
FRAUHR WHSDWY HOU WWLLG STIY @ KVWHKLE®! SURGAURY | RHFDAVKDYH G- DHGLOUASROHR WHRQIRQ) VP LFROGARNKR D H DQNASDMG HRRP LF\VBZ GRZ Q

FRQ QRABHE HHD5 XWIDOGGS NIIGH DQG\WHH I HAWR GANGRZ QVIQP DQDQGEKIDGIVHDR &29,"  : KUBIZ HFDQIRABUHARANHI X@LP SCAAR WHI RIHFDAMG GROCHLO
SIRGAIRQR RUBMGHY Z HERH SHWRXURSHDIY UAXOVVR EHQ-IDIYHD 1P SCRMG

1 IFHQH5 WM
/ IFQHUMHQHIRUMD HU ZD/ P LAIRQ DGFUDHR P LORQ RU P PIORQIRUNAD HU 9 DUCEBICRHQHUAYHOH
GRUDHGE P LARQSUP DUO GHRDEZ HIYROP HR CFHUCQ) UR COMYLFOAQ) FRQAP SWRQIURP 1] HEAFHQHFRQUIRW ' XU | VDO, HU FHVQH LY

YDUCEGIERQY \MP FROQMIFVZ LW RUDLI HINAXWRP HJZ HHFRQYHWMGLORP LQP XP - SXUFKDHARP P MY HNG-DY\WWDANTHRXQMG I RU P LAROR WHYHXHGUQ) 1MV0 HU
7 KHHXNP DG | AMUHURYHH UHDMG VR \WHHERQ WP FRQEFWZ DY SBYIRXAO  LFOGHE LQRXUYDUCERIECAN®) - 7 KHFDK DARADMGZ LW \WHHGDYLVH SHRMGWR EH
FROAMS RYHAMHGAMWMEXMRQSHIRG Z KIFK FRX@GEHXS R LYH\ HWY/

$ VDSHAHQEIHR \RBOUYHOH QFHQHUNVHOHGHFUDHGE  SHAHQEIHSRONI URP IRUMDHU R | RUIMVADO, HOU



SRUQHANGEHMER/5 HYHOH

&RQEHAMG VHYLRHY UHYHH I RUIVADO HOU v P IORQ DGRHDHR PLORQ RU 1URP P LRI RUIMWVDO HU TKVEHRDHZ D/
SUP DO GIYHOR WHZ 1QAQ) GRZ QR DOICA FRQUEANIFTXAUGE 1 XDOAHWURXIK D OFDAMWRQ $ VDSHAHQEIHR \RBOHYHIXH FRQGHRARMG VHFH/ UHYHH
GHRIDHGR SHAHQRIHSRQWVI P | RUIMVADO HU R | RUIMVADO HU

3URBMRIDCGHM A5 HHOH

3UR HMREDOHYFHY WHYHH I RUIVADO HU v P IR DRICRHDHR PLAORQ RJ IURP P LAORQI RUIMWVO HU 7KVICGRHDHZ DY
SUP DU® GIYHRB  RAUFRQMXHG | REXVRQLOQM UDNRQ DG PXWRP L] DNRQVHYLFHY UHDMMG \R RAUHZIHVR \® DHDGWP Q) R VAPV WHIGHHG $ VDSHHQWHR \RED
UHYHOH SUR HMRIBOHYEH UBYHH LGRBDHGER SHR-QWHSRQNI WP IRUIMADO HU \R | RUIMVADO HY

) DWADO<HU &RP SDUHGZ W) MFDO<HU

7RECHYHXHY I RUN VDO HY ZHH P LARQ DRICRHDHR PLARQ RJ 1P P LARQIWRP 1MD0 HU 7 KHICRBDHIQUAYHXH/
RARXUHG CRIRW DOBUIRGAWSHY

[ IFHQH5 HHOH

/ [FHQHUYHHI RUIVADO HU v P L@RQ DRLCRHDHR P LORQ RU IURP P LRI RJUIMVDO HY 7 KHIGRBDHIQTHRH
URYHXHZ DvSUP DO GHWR DKLIKHUYROP HR GFHMQ) UR DAY DV\KHI GEDCDAMR QMY UHFRYHBGIURP \WH&2 9, SOGPIFDQG2 ( 0 VIRUDHESIRGAINRQ $ VD

SHAQIHR \REOUYHIH CRHOHUVHOHIGFUDHG  SHFQBIHSRIQWI URP IRUDADHU R IRUIVADD, HOU

SRQHAKGEHMER/5 HYHOH

SRGHPAG\HYIF/UMHQHIRUMD HU ZDY P LOIRQ DOLGRUDHR PLARQ RJ IRP PIMRQIRUNAD HU  7KVIGRUDHZ DY
SUP DUO GUYHDE FRQMXHGP DNHASHHADRY URP RXUFRIGHRMGVHLYLEH/AROMRQY DV RXUPMEP HYLFUDIQIO G-BR K\ BUIG\VROMRY $ VDSHAHOEIHR \RBCUAYHOH
FROQ-PAGVHEVUYHOHGFUDIGE SHAHQIIHSRQNI URP IRUDMADHU R IRUIVADD, HU

3URHWMRDOSHMEY5 HHH

3RHMRIOHYAVUVHOHIRUDMAD HU  ZDY PLOR) IFUWDHR  PLAR) RJ P PIORQIRUNO HU  7KVIGRUDHZ D/
SUP DUO GUYHDE G-P DQG | RUKHLQM UDNRQ DG PP [] DIRQVHLYLFHY UHIDAG\R RXUHGI HVR \B DHOQGWHWP L) R VHYLFHY UGG $ VDSHFHQEIHR \RBCUAYHOH
SIRBMRIDHNEVUVHXHGFUDIGE  SHAHQIHSRQNI P IRUDMOHU R I RUIVADD, HU



7RECERWR 5HHXH/DIG* IRW3RIW
7 KHI RGBZ Q) VEEGIVKRZ VNRBCFRWR UYHOHYE! SURGAEVIVSH DG \WHFRUASRAQ) SHAHOBIHRDOYH GRIWIQWRADX/

<HU( QGG 6HBWP EHJ &KDQIH &KDQIH
W W
/ IFHDH
&ROHAMG\VHYLFH
3R HMRIBOHN A
$ P RYWDNRQR LQEQILE®V
TRECFRWR WBHYHXH

7 KHI RGBZ Q) VBEEGIVKRZ VARBD) URWSUR VB, SURGF/MVSH DG WHFRWAGRIEQ) SHAHQMHAKOQH GRAWIQWRADG/

<HIU( QGHS6HBWP EHU &KDQUH &KDQIH
W YW
[ IFHH
SRGHNGVHYIFHY
3UR HMRIDHYAHY/
$ P RMYDIRQR LQUQILEGY
7REDIURWSIR LW

Y MDOHU  &RP SDUHGZLWN) VFDOKHDU

7RECFRWR UMHOOVIRUDMDO HU — ZHH PICR) DGFUDHR  PIARQRJ IRP P LEIRQI RUI VDO HU

* HH SHIHAHGDG-FUDHIQVREDI RV SR WA P LORQ RU P P LARQ\R P LAIRQ 7 KHGFUDHZ Dv/SUP DUO GIYHDE DGFIHIQ

OFHOH DG FRQGHAAG VYLV UYHOHY

&RWR / IFHQH5 HHXH

SRWR CAHQHUMDHIRUMNDOHU  ZD/  PLAR) DGFUDHR  PIARQRJ P PUURQIRUDMDIOHU — &RWR CRHOHUYHOGY
GRUDHEGHR LG SOV IR DOV H SHOHYDARADMG Z W H WIDOMKRBILHY/Z HOYH DI HIQRXUHE HVR I UHFRP SRHQV $ VDSHAHQEIHR \RECFRWR UYHDH FRW
R CAHQHUMHDHGFUDHGE SHRHOEIHSRIQWVI URP IRUMDHU R | RUIMVADD, HDU

[ I[FFHQHIWRWSIR VG-RIDHGE P LORQ RU SUP DO GHWR GRHDH/LQTAHHUAYHXH/

&RWR & RYHAMG6HMAHYS HYHXH

SRWR FRGPMHYAVUVHDHIRUIMNDO HU 2D/ PICOR) DGFUDHR  PIARQRJ P PIRQIRUDAD HU  &RWR
FROQHPAGVHYEHUYHOHG FUDAGSUP DUO GHWRD P LAORQGFUDHIQDDY WHDAGH SHEWSY P LARQGFUDHIQIP RW DIRQR FRIWSUVRA® GHHUHG
P LARQGFUDHIQIQMIDCDIRDMSCERUFRIV. P LARQGFUDHIQWHAN EDFGARP S-ODRQRIVAR D P LARQLGFRHDHLQRURBXGLQ IDAKRMHFRIV $ VD
SHAQIHR \REDFRWR UYHXH FRWR FROG-PAGVHYIFHUWHOHGFUDIGE SHFQEIHSRQNI URP IRUMDHU R | RUIMVADD, HDU

SRIGHAMGVHYLFH/JURWSUR WEHFUDHG P LORQ RU P P LAORQWR P LAIRQZ KIFK Z DVSUP DUO GIYHDE GHRUDHVIQFRQGHARGVHYIEHY
UYHHGHWRWHZ LQAQ) GRZ QR DOICR FROMPW



&RWR 3 UIRHMRCDOGHMAAYS BHOH

&RWR SRHBMRIOHYFVUVHOHIRUMD HU ~ ZD/ PLOR) MIFWDHR  PIARY RU IRP PIIRQIRUMDO HU  &RWR
SUR FUREIOHM B/ UYHXHIGFUDHGSUP DUO GHWRD P LARQLGRUDHIQWLLEG SOM FROMRFRUFRWV 7 KHIGRBDHZ D/SDMDD RIVAWA D P LARQGFUDHIO
[QMODODGBRFDAMGOERU P IARQGFHDHIQWRAN EDFGARP SHODIRQFRW DG P LARQG-FUDHIQLP RMYDIRQR FRIVSUHYIRA® GH HBHG $ VDSHRHQEIHR
VRECFRWR UYHOH FRWR SUR HMRIDHMAVUVHOHIGFUDHGE.  SHAQMHSRONI RP IRUMDOHU R | RUIMVADO HOU

3UR HMRBOHXYAHY JURW SR IWCRBDHG P LORQ RU 1URP P LAROW P LARQZ KIFK Z DvVSUP DU® GHWR DRLCRBDHLQSR RHMRIBOHNFH/
UHYHMHY DG FRWYDYLQIVIQWDRYHYLP SBP HQMSGAUIQ) \WHILIWKDD R [ VA0 HY

) DWADO<HU &RP SDUHGZ W) MFDO<HU

2 XURBODFRWWR UWVHOGVIRUIMD HU  ZD/ PICR) DGFUDHR  PIARQRJ IRP PIRQIRUDAD HU  7KHGFUDHIQFRRWR
UAYHOMHY UAKEMG SUP DUO 1URP. RAUFRWYDYLQIVIQMDAYHVLP SBP HOMSLQWHVHFRGGKOD R 1MVAD

© HH SHIHA-GDOLGRUDHIQIRWSIR VR PLARQ RJ IRP P LARQ\R P LERY 7 KHIGRFDHZ Dv/SUP DU® GIYHIR RXUCFHIHDG
FROQHAAGVHYLFH/AROMRYY

&RWR / IFHQH5 HHXH

&RWR CAHWHURYHHI RUIMVADO HOU y4nY} P LA@RQ DRLCRHDHR P LARQ RJ 1P P LA@RQIRUIMVDO HY &RWR CAHQHUWHYHXHY
LRBDHEGHWR LG SDWY UR DIV H SHOWHY/DIWRADMSGZ W H WM CDOMKQRRILH/Z HOYHI HLQRXUHZI HVR \& DIHARP SRAHQW $ VDSHAHQWHR \RBCFRWR  UHYHXH FRW

R CAHQHUAYHHICGRHDHSE SHAHQHSRQWI P I RUIMVADO HY R |RUIMVADO HU
[ [FFHQHIWRWSIR IWCRHDHG P LAORQ RJ 1URP P LAROW P LAIRQ SUP DUO® GHWR CA-HHUAYHXHIWRZ W GAUQ) |0 HU

&RWR & RYHAMG6HMAYS HYHXH

&RWAR FRQUHAMG VHYLFHY URYHXH | RUINVADO, HU v P IORQ DGFABDHR P LAORQ RU 1URP P LRI RUI VA0 U &RWR
FRQGHARMG \H B UAYHQOHGHRUBHDVHG SUP DUO GHWRD P LARQG-FHDHLIOVDDY UHDWEH SHEWUBHY P LARQG-FHDHLOQKILEG SO FROMRRUFRWV P LARQ
GRHDHIURP &Z HILQMODODBADNME QERU P LARQG-FHDHIQG-BHADMQFRRW P LR G-RIDHIQFBXGLQ UDXKRMHFRWV DG P LARQG-FUDHIQWRAN
EDHGRRP SHODIRQ 7 KRHAHRWHDHZ HHSDA® RIVHAR D P LARQLRIDHIODP RYY DARQR FRIWSUHRA\O® GHHWHG $ VDSHA-QWHR \RECFRWR BYHIH FRWR
FRQHANMG \HYIFHUWYHOXHGHRWHDHG R SHAHWHSROQNVIURP | RUIMVADO HU R IRUIMVADO HU

&RYHAMGVHYAH/JURW SR IWCRBDHG PLARQ RJ 1URP P LARQW P LARQ Z KIFK Z DvSUP DU® GAHWR FRQGHARMS VHYFHY URYHXHJIURZ W
DOGFRWDNMQIVIQWDRYHY/

&RWR 3 UIRHMRCDOGHM A5 BHO)H

&RWR SRBMRIOHYFVUHOHIRUMD HU ~ ZD/ PICR) DGFUDHR  PIARQRJ IRP PIIRQIRUMDO HU  &RWR
SR FMREIOHYNEUYHXHGFUDGSUIP DO GHER P LARQLQGZ HUQMIIDIRFDMGOERJOQGD P LARQG-FUDHIQWKLEG SO FROMPRUFRWV? KHGFUDH
ZD/SOWP RIVHAR D P LARQLGFUDHIOWDDY WDMGH SHAWWWOG P LARQUGFUDHIQIP R DIRQR FRIWSUAYRA® GHHIHG $ VDSHA-QMIHR BRI
UAYHOH FRVR SUR HURIDOHYMF/UWHOHIGFRUDHGE. SHIHQEIHSROQNI URP IRUMDOHU R I RUIVADO, HOU

3R HMRIOHYFHVIRWSRIWFDHG  PLAR) RU P PLOROW P LOIRQ Z KIFK Z DVSUP DUKY GXHRLGRU-DHVIQSUR FMREIOHYEHY
UAYHOHUHFRI Q) H5 DQG FRQIMXHG FRWNHGRINRQP FDKUY

2 SHDWY ([ SHOH/

7 KHVIEGVEHBZ \KRZ HIFK FRP SRHWR RSHDY H SHOH 2 \WHIGFRP H H SHOH GHADQGSIRYIMRQIRU BEHHIWURP  LGFRP H\ HYDHQRQ RSHDY H SHOHY
DOG SUAHRMGLODMP LOUI R P DVGRIYLQWRADGY



5 " ([SHH

<HDU( QAG6HEWP EHU &KDQH &KDQIH

5 FHOUAK DG GHYHBSP HW

) DWDO<HU &RP SDUHGZIW ) MFDO<HU

+IMRUFDD 5 ' H SHOH/DHRXUOU HWRSHIDY H SHOHDYZ HIRQMHWR EXABRQRXUH MY VR DHSOWRP VOQGGYHES G WRKGRRILHY $ VSOWR RXU
FRINDLQIVIQWIRYHY Z HKDYHP RYHGH SHOMAR GZ HUFRWP DNAVOGIQWHHRGKODR IO HU \KUWGDSRWROR R4S Z RIN RIFHWR\XSSRYRXU

SREMRIDHMEHWPY 5 * H SQAVIRUMAD HU  ZHH PICOR) DGFUDHR  PIARQRJ IRP PIRQIRUDAD HU  7KHGFUDH
Q5 ' H SHOA/ZD/SUP DU® DMEATEG\RD P LARQGFUDHIQWEN EDAFGFRP SHODIRQDG P LARQG-FUDHIQVIDY WHDMGH SHIBWUWY 7KHGFWDHZ DY
SOMD®D RIVAR D P LARQGFUDHIQUERUDRDAG\R \XSSRYRUPMEP HUSIRWANV P LARQLGRFDHIQWILG SOW FROMPRUFRRIW DG P LARQIGAUDHIQ

KD DHDGWR \E DHFRW $ VDSHRHQWHR \RECRSHDMY) H SHRAY 5 ' H SHOHVGHRBDHSE SHAHWHSROQNVIURP | RUIMVADO HU R IRJ
1MV0 HU

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

5 ' HSOAIRUMDHU — ZHH P LAIRQ DOLGRUDHR PLARQ RJ IR PIRQIRUDAD HU  7KHIGRUDHIQS ' H SHOMV
Z D/SUP DU® DMIEXEEGRD P LARQLFSDHIOVIDY HDMGH SHIEWUVAIYHDE KHIFRQNIURZ W D/ZHID/D P LARQLGFUDHIQWLLE SOV FRUEARU
FRWD  PLARQIGFUDHIQWRAN EDFGFRP SFODIRQDGD P LAIRQUHBRIRQLQ MERUDIHFDMG R \KSSRURKUPXWRP HUSIRWANVSDMDD RIVWA D PLARY
LCRUDHR FCBABT HSFRWDARADMGZ LK LQMIDED GYHESHG\R\E O $ VDSHAHQEIHR VRABCRSHDAY H SHOAV 5 * H SOAVIGRUDHGE SHAHQEIHSROQNI URP
IRUMDHU R | RUIMVAD, HOU

60BV 0 DUNAMY ( [ SHOHV

<HDU( QEHG6HEWP EHJ &KDQH &KDQIH

600V OGP DM

) DWADO<HU &RP SDUHGZ W) MFDO<HU

60BVOGP DMNNY H SOAVIRUDMD HU ~ ZHM PICR) DGFUDHR  PI@RQRJ P PIRQIRUMNIO HU  7KHGFUDHLO
\OBVOQGP DY H SHQAVZ DVSUP DUO DMIEXTEGIRD P LAIRQG-FUDHIQWRAN EDAGFRP SODIRQDGD P LARQG-RUDHIQVIDY WHDAGH SHOHY 7KH
GFUDHZD/SDM® RIVAR UFUDHR P LARQUADAMG\RWDYHH SHEWW/OEG P LAORQUADME\RFRP P IWRQH SHOH $ VDSHAHQEIHR \RICRSHDAY
H SHQAHV \DBVOQGP DY H S-OAVGFUDFGE.  SHAHQEIHSRIQWVI URP IRUMDHU R IRJILNAD HU

) DWADO<HU &RP SDUHGZIW ) MFDO<-HU

60BVDGP DAY H SHOAHVIRUIMVADO HU ZHH P LARQ DRLCRHDHR P LORQ RU 1P P LRI RUIMVDO HUY 7KHICGRBDHLQ
\OBYDQGP DNHIY H SHQHYZ DVSUP DUO® DREXNERIR P LARQLCRSDHIODDY  IHDMGH SHOHY P LARQLCRHDH UHIMG R WRAN EDHGFRP SHODIRQ DG
P LARQUADMS R FRP P IWRQH SHOHY 7 KHLCRUDHZ DVvSDu® RIVAAR DUHGENROR P LARQLQWDYHOUHDMGH SHEWUH/DVDUHXOR &2 9, DG P IROLQ

P DINAMY \SHEQ) $VDSHAHMHR \REORSHDNY H SHQAY VOBV OGP DN H SHOHVIGRBHDHGE SHR-QWHSRQNI WP IRUIMADO HU \R IRJ
1MADO HY

* HHDO  $GPLQVADIYH( [ SHOHY

<HDU( QaHG6HEWP EHJ &KDQH &KDQIH

* HHDODQG DA LQWADAYH



) DWDO<HU &RP SDUHGZIW ) MFDO<HU

* HHDODQG 0GP [QWDWHH SFOAVIRUIMVDD HU ZHM P LR DGFUDHR PILARQ RJ IR PIRQIRUNAD HU  7KH
GRUDHIQI HHIIDGE OGP LQWADAYHH SHOHYZ DV SUP DUO DMEXEGIVR D P LARQGHFUDHLQWRAN EDHGFRP SHODIRQ 7 KHG-RWDHZ DVSOMDM RIVHAR D
P LARQLFUDHIQSIR HMRIOHYIFHIHY D PIARQIGFUDHIQVIDY HDAGH SHOA/ D P LARQLFUDHIQKIE DHOG\REOHFRWW D P LARQLASDHLO
WG SDW FRQMPRUFRIV DG~ P LERQLGRUDHIQWDYHOUHDAMGH SHIBWUY $ VDSHAHQEIHR \RBCRSHIDY H SHOAY JHHIDODQG 0GP LQWDAYHH SHOHVGFUDHS
=) SHAQMHSRQNI RP IRUMD HU R | RUIMVADO HOU

) WADO<HU &RP SDUHGZIW ) MFDO<HU

* HHDODQG 0GP [QWDVHH SFOAVIRUIMVD HU - ZHM PLOR) QIFUDHR  PIA@RQRJ IRP PIORQIRUDAO HU  7KH
(RS DAHLQIHHDODG OGP LQVADAYHH SHOAVZ D/SUP DUO DAEXEEGWR P LARQUFUDHIQWRAN EDFGRRP SHODIR) D P LARQLGRFDHIQG-SUHADIRY D
P LAORQLFIDHIQSIR HMRIOHYIFHIHVOGD P LAIRQLGFUDHIOWDIY WHDAGH SHOAY 7 KHIGRUDHYZ HHSDW® RIVAAR D P LARQG-FUDHIQWMLG SDW
FRUARUFRIW D PLARQGFUDHIQEGGEM SOA/DG P LARQGFIDHIQWDYHIHDMGH SHIEWUVD/DUAKOR &29,"  $VDSHAHQEIHR \RED
RSHIDMY H SHOAY JHHDIDG O [QWMDMHH SFOAVIGRUDIGE SHAHQIIHSRQNI URP IRUMDOHU R | RUIMVADO HOU

$PRIUDINQR , QEQILEBIS WHN

<HIU( QGHS6HBWP EHU &KDQIH &KDQIH
W W

&RWR UYHHY

2 SHDMY H SHOH

7RECCP RMY DIRD

) DWADO<HU &RP SDUHGZ W) MFDO<HU

, QI LEGIDAHAP RUY DIRQIRUNVDO U ZDY PICOR) DGFUDHR  PIARQRJ IR PIGRQIRUDAD HU  7KHGFUDH
SUP DUO WHDMAR FHMBQLIQEIEGIDAAVKDQ) BHDIX® [P RMY HEGAUQ) |1VA0, HU

$ VDSHAHMHR \REORWR UWHYHXHY LQEQILEGI DAVHAIP RWY DARQZ WMMOQFRWR WYHIXH/GRUDHGE SHADMWHSROQNI WP IRUIMADO HUY \R
IRUIMADO HUY $ VDSHRHQMHR VRBCRSHDIQY H SHOWHY LQRQILEGI DAANP RYW DNRQH SHOHYZ MWQRSHDIY H SHOH/GRIDHGE SHAQWHSRQNV
IURP IRUIMADO U R | RUIMVADO U

) WADO<HU &RP SDUHGZ W) MFDO<HU

, QI LEGIDAHAIP RWY DIRQIRUNDO U ZDY PICOR) DGFUDHR  PIARQRJ IRP PIMRQIRUMAD HU  7KHGFRUDH
SUP DUO WHDMAR FHMBQLIQEIEGIDAHVKDQ) BHDIX® [P RMY HEGAUQ) |1VA0, HU

$ VDSHAHQEIHR \RBCFRWR UYHOHY LI LEGIDAHAZP R DARQZ MMOQFRWR UYHOAVGFUDIGE  SHAQIHSRONIGRP IRUDMOHU R
IRUDMD HU  $VDSHAQWHR \REORSHDIY H SHOAY LQBIEGIDAANAP RMY DARQH SHOH/Z IMQRSHDAY H SOAVGFRUDHGE  SHAHQEIHSROQN
P IRUDMAOHU R |RUIMVADO HOU

2 \WHJ&RP SRHOWR 2 SHDIY ( [ SHOH

<HDU( QGHG6HBWP EHU &KDQUH &KDQIH

5 FAKRMUCQ) DOGRKHIFRW GV
* RREZ QP SOLP HQV 2



) DWDO<HU &RP SDUHGZIW ) MFDO<HU

5 HAUKAMUQ DGRMUFRRW GHVRUIMAD HU ZHH  PIAOR) MUEUDHR  PIARY IR PUARQIRUMAD HU  7KHIGRUDHLQ
WIMUKAMUCQY DOGRM-UFRIW GHAZ DVSUP DUO GHWR  PIAR) GWR P LARQLQIRIHWUA LQWRAN EDHGFRP SHODIRQGHRWHUAMIDIROR RXUIRP HU&( 2
DOGWHUAKGNY P RAIIFDIROR FHMEQUWRAN EDFGIZ OB/ PLAORQRMHURHWP HRKOUHY P LARQVHYHDGFH KD HUHDAGWR WHHIP L(DIRQR SHYRIHOOXG

P LARQFKOLHUAXAY | URP WHFBRKUHR | CRONAWDZ LOXR GRQIHUEHXM] HG $ VDSHAQIIHR \RECRSHDMY H SHOH UMIKRMIQ) DOGRM-UFRW QUVGFUDHG
B SHAQEHSRQN WP IRUDAOHU R | RUIMVADO, HOU

* RREZ L@P SOUP HOWVRUWHI VDO, HOUHGHG6HBAP BHU Z/ P LORQ $ VHWP BHU Z HFRFOGGIQAFDRYR P SOLP HIWZ HIHSUAHON
GHWRWHPXUHWP CRUR-FRQRP LE FROAMRYY LFOGQ) FRQIXHS GHROGHYLQRXUMERRN SUFH 7 KHI UYDDHR RAUW-ERIN) XQUZ D/GAMP LGHEXVCQ) DFRP ELDIRQR \WH
LCFRP HOBSURTFK DQG\WHP DUNAAZBSURTFK © HZ HIKWG\RHP HXRGREI LHY CESURSUDAD R HAP DMDI QUYDOHR CBSUH LP DA P LARQDVR 6HBWP BHU
7KHFDW 1Q) YOOHR RXUUHSRY) XQWY FHHGHG\RH WP DG | CLUYDDH YOG XSROWHUAKXOVR \KHLP SOUP HWMIZ HUFR G-GDJIRRE LOIP SOUWP HONKDUHR
PLARQ

) WADO<HU &RP SDUHGZ W) MFDO<-HU

5 HXUPXUQ) DG RKHUFRW CGHAVRUINIMVADO HU ZHH P IRQ DGFBDHR PLAOR) 1P P LRI RUIMVDO HY 7TKHGFRBDHLQ
URXUARXNUQ) DQGRKHUFRW (HAZ D/SUP DUO GUYHOR D P LARQGHHDHLQH SHIEWMUA/ VR FXEEDWK \WH & HIHIFHEXM QAN DY DMBEDERHSXEDF ARP SR $VD
SHAHQWHR \RBCRSHDMY H SHOH UHWIKRXUQ) DG RKHJARW GHG-RBDHSE SHRHQWHSRQWVIURP | RUIMVADO HU R | RUIMVADO HOU

7REC2 WHU( [ SHOH 1HW

<HU( QaHG6HBWP EHJ &KDQIH &KDQIH
W W
, QMNP H
, QMWW SHOH
2WHIGRP H H SHOH QW
7RIECRK-UH SHOH QAW

) MWMDGHU &RP SDHEZ W) WADG<HDU

7RUCRKM-UH SHOH GWRUIMDO HU. 2DV PIAOR) QUFWDHR P LARQIGR PIARQR H SOHIRUMDO HU 7 KHIGRDHLQLOMAW
LGFRP HZ Dv'SUP DUO DRMEXNEBIVE UMD/ ROLOYHXR HOW 7 KHLGRBDHLOLOMANW SHOHZ DV/SUP DU DMIEXEEGIVR DKL KHUCSSIFEGILQMMWDMRQRXUTHP | ROQ
) CAAOW 7 KHACQHLQRKM-UGRRP H H SHOH  QHAZ DVSUP DUO GUYHDE [RIHIQH AKDQIHGRIHY

) MWDOHU &RP SDHEZ W) VADG<HDU

7RUCRKMUH SHOH QWRUIMDO HU. 2DV P LARQ DG-FUDHR P LORQI RP PLAORQR H SOHIRUMDD HU 7 KHGHFUDHLQLQMKY
H SHOHDQGRM-UGRP H H SHOH  GHAVSUP DU DAMEXMG\R RAUGHEWH LDGAQY 1Q-XCH CXUQ IMDDHU  ZHUFRIQIHED P LORQ@WRQWH
H WIXMKP HONR GEW

SIRMMRQIRU %HHIWURP |, FRPH7O HY

<HDU( QGHG6HEWP EHU &KDQH &KDQIH

3URYMRQIRU EHHIWURP  LGFRP H\E] K/
( NHAMHLGRRP H\Y DM



) WADO<HU &RP SDUHGZIW ) MFDO<HU

2 XUHIHARYHLCARP H\EF UDM I RUIMVADO HDU zn/ FRP SDUHGWR IRUIMADO HU SRQHNXH® RXUSUIRYIMRQI RULCHRP H\ HYI RUIMVADO HU
D/ P I.ORQ DCHWADBIHR PLAORQ RJ 1URP DSIRYIMRQI RUCARP HW VR P LARQI RUIMVDO HY 7KHHITHARYH\L] UDMI RUMH I VDO
\HU AlIHHGIURP WHS8 6 1HEHDOXEMMY UIDMR SUP DUO® GHWRWHHXEEQKP HQAR D YDOOWNRQDBZ DFHLQDIRHIQMUMIRINRY P SOLP HOAR BRRN

JRREZ LOWH P SCAVR RN EDHGFRP SHRDIRQ DQGRXUFRP SRIMROR MUMGRMRDOHIQQIV

) DWADO<HU &RP SDUHGZ W) MFDO-HU

2 XUHIHAYHLGFRP V] IDMIRUIMVAOD HOU ZDY FRP SIFG\R IRUMDO HU  &RQHTXHD® RXUSURYIMRQI RULGFRP H\E HYI RUIMVADD, HU
ZD/ PIAOR) DWADOYPHR  PIARQRJ P DEHHIWURP IFRPHW VR PIARQIRUIMDDO HU  7KHH I HRAYHLGRRP H UDMI RUINVADO, HU
QlHKGIGRP \WHS 6 WIMRY (DMR SUP DY GHWR RXUFRP SRIMRQR MUMGRMRDCHIQIV 8 6 LFOMRVR | RUIQW CEGILGFRP HDVDUAKOR FKOQIH/

IQCSSTHEGIW @Y VIQ DIGDRLFRP H\M BEHH IWR D5SWR LP DIMD P LARQUADWG W DQLCRBDHLIOQOW WDV LQWH 1 HKH MGV HIPMS LQWH | LIXANXOWUR
1MV0 HU

/ ITXIAW DQG & DEIVICE HRXUARHY

) LQDQRDCERQAMR)

$VR 6HBMP B ZHKIG P LARQIQFDK FDK HIXLYDBQN DQGP DNABEGIVHRXUMAY &DK HIXYDBQWIGFOGHKLIK® @IXGLQYHAR HOMKDATUA
WDAO FRHWEGIVRNERZ QTP RXQVR FDWK DQGKDYHRIWLGDTP DMUMI/R \WUHHP RQKVRUGW 0 DUNABEGIVHRXUMEVLFOGHFRP P HIADOSCSHU FRISRIDMERDY DG
JRYHIP HONHPXUMEY $ VR 6HBMP BHJ RXUGHAZ RINQI FCBABDH FOGQ) GH HUHG UYHH DG GH HIBGFRIW Z D/ P LQIRQ 7 KLY EDDQRHLY GSUAHQBYHR
WHVKRWMP QHAFDK LQ BZ VEDHGROWHZ RINGQ) FOSMICDARD/AEDM

* XUQY WHI VDO, HOUHIGHG6HBWP BHU Z HFRQMWAGH MY YOULCEGIERY \MP FROMPVIQRP LQP XP SXUKDHFRP P LW HOAG-DYZ W RAUGLIHAN
PXRP HU7KRHP LQP XP FRP P LW HAB-DY CFFRXQMG I RU PLAROR UYHVOUQ IND HU 7 KHFDK DARADAGZ LW \WHHGDYVH SHRMG\R EHFROBAM
RYHANHAMWMEXIRQSHIRG Z KIFK FRXGEHXS R LYH\ HILY 7 KHHXP DAG XUUHUBYHOHY UHDMG\RWHHEY WP FREFWZ D/SUMRA® LFOGHELQRXUYDULEGIEDANG)

6RXUAH/DQGO DIMIDO&DWK 5 HIXWHP HOV

2 XUSUGASDORXUAHVR @NAAW DHRXUFDK. FDK HIXLYDBOW OGP DNABEGIVHRXUMEY DvZ HODAKMHFDK | BZ VZ HIHHDAGI URP RAURSHIDIRYY 7 KHSUP 0
XVHV/R FDK LFOGHFRWR UYHDAY IXQAQI R 5 DR FOBAEOH SHOGWUAY/ DG G-EWREQIDIRYY

2 XUCELOWN \R I XQG | XMUHRSHIDY GHHB/Z LOG-5HIG RQRXUCELON VR JHHIDMSRMYHFDK | GZ VI URP. RSHIDNRQY DG LDFH DEAWRID0 XQAQ) LOWHFDSMID
P DIHVDVQHGEHG YDHGRQRXUH SHRABIROWR JHHDMSRMYHFDK | BZ VDG WH P LAIRQR FDK FDW HTXLYDBQNOGG P DUHBEGIV-RXUMIEV/D/R 6HBMP BHJ

Z HEHIHYHZ HZ L@EHIEGIVK P HARXUGITAW GHB/RHAMHH W P ROMY : HEHINYHZ HZ L@P HARQIHIMP H SHRMS I XMUHFDK WXL HONDQG REQIDIRYY
WURXIK DFRP EICDIRQR FDK | BZ VIURP RSHIDIY DR DYDLOEGIFDW EDDGRHY DG DYDOEGIFUHAWLDRXUS HYRVLQ) ) CHOW DVGARIEHGEHBZ

7 KHIRWZ LQJ \REGI SIRHIVRXUP DRMUDCFDK UHTXUUHP HOWIRUIXMUHSHIRGY

0 DMIDOR.DWK 5 HTIXILHP HQW' XHE\ WH<HDU( QGHG 6HBWP EHU
7 KHHDI W 7RED

1 RMV/

, QMIWBD CEBGIRQWHL RV b
6HIRUSUHEVY CHOMY

, QMIWED CEBIRQGHIRU UHAVY CROMY ¢
2 SHDMY GDH

2 SHDIMY GDA/XGEUBMUEMIQY

) LQDOAHGDHY

7RBCP DALDOFDK WD HOV




D ,QMHNEHIDNDP LVGHDOGSD CEGIVHP LDQOD DOGLY GHALP LGHS EDHEROWHRANMBAQ) SUCASID/R 6HBWP BHJ

E ,QMANGHIDP LVGHDGSD CEGIP ROND DQGLYGHMP LOHSEDHEROWHRAWMBEQ) SUCASICD/R 6HSWP BHU

F &RQMPMIOBDHFRP P MW HWDH\KRZ QQHAR \KEBDHLGFRP HUHIAG\R QI CHOMY $ VR 6HBMP BHJ Z HOQWASDM\KEGDHIGFRP HR
P LARQWURXIK | MDD, HIU

- HVERQRURHIMOQ GH LCHS BHH IWBDIQVWDNDHR | HHG SUP DUO B AHIMOQR RXUIRHJIQWEMADUH/ 0 DR R WHHSDQVOHUHIXUHGE GRDOHXDRY
UHDXAUHP HQWV - HP D G-BRUWXQBVI RAWHH SO/ Z LW LOQUXUDRHFRP SDQHY WILLG SO WKWHHY RULQIR JRYHIP HOAP BRI HE CFRRXQIV FROUMMAZ LW GFDOUH XDRY
UANXUUHP HOWV DV ESSTHE®! 7 KHDJJ U DMCHAMCHOY R RAUCH LCHEEHH IVBDRVDYR 6 HBWP BHJ D/ P LARQ

$VINHIP SR WH&29,'  SDQG-P IF RQWHHRERP\ DG RXURSHDIRQYHYRYH Z HZ LOFRQIMXHR DAHWRXUTTXLAW GHHB/ 6KRXESZ HGHG\R VXU
DEAMRIDORXUH/R AMNXAW Z HEHIHYHWDAZ HFRX@S ! LODGRH RAUGHHBAKURXI K \WHMKOGRHR HNXAW VHRXUMEYRUGHEWR [ HIQIV + RZ HYHU Z HFDQGRADOUQAH\KDAZ H
Z LOQEHEGWR RABIQI LDEAQ) \MURIK WHIMMOGHR . HDAWY VHRXUMEVRUG-BAR | HIQIVRQUIDIRIEGIWMP V 7KH&29,  SDQG-P LF KDVGHIDAHD LP STRAG\WHJIGEDD
HRQRP\ DOGRUDMG I QL LFOQWRDMY DOGAMXSWROR 1 LDGAOCP DNV $ QH \WIGHGSHIRGR HFRGRP LF GMXSINRQFRXTSP DALIDD O HAARUBMQHN UAXWVR
RSHIDINRYY DOG | LODGADOFRQAMRY LFOGQ) RUCELONV \R P HAG-BWRYHIDQVRUP DNHSD P HQW DG CFFHMR\RXUAH/R @AW

6HIRU& RQHIERI1 RMVGH

2Q-XH LQDOH | RV UH LDFHRXUG-EVWARKRMUH Z HIMKHG P LARQIQDII I DMSUCASIIP RXQAR SROMWEBIGHIRUL RMV/GH WH
IIRW  L(FOGAQ) \WHIQWIOSXURDHIH HAVHIQIXTR WHURSIRQW SXUKDHIQDEAWRID P LAIRQSUGASIIEP RXQAR \WH1 RMV EHEHQXVOQGES 6 Y%ON

1 DARIDCS WRADARY D/AVGKAH \KH3 7UMM  LODSUYDMR | HIQ) \R TXOM LHGLQAMMRICEA HYSXUMOQARS XGB! $ XQGHMHGHRUMAVS PR DVLP HIGG 7KH
QGVBIRHB/IURP WHLWKOGFHR \WH1 RMW/Z HH P LORQD\WUGHSAMY WIQLRMRQFRWN © HXVHGQHABIRAHHEYI URP \WHIMBOFHR WH1 RMARUWED DSRWRQR RXU
LOE-EWEHWXQEHWHE BEYS JUHP HOMDMS2 RREHU B DQGLP RY XV WHOQEHY DG IWAKCQ) EDONY SO \WHHR DQGYOUFRD VUON3/ & DVDEP LOVADAYHDIHQN
WHS ([ I ) CROW

7KH1 RM/DUHVHIRU XQHPXUHG REQI DR DQG Z LOTFRXHIQMIMED, CEGIVHP LOQOO IQOWHIWRY-XH DG HAHPEHU R HIKK\ HUBHILQQQ RY' HR-PBHU
DADUDMR SH\ HIU 7KH1 RAVZ LGP DXMHRQ-XCH XQBWHIMIHUFRQMWG WEHP HG RUUBXURKDAHG 7 KH1 RV DUHFRQHMEGILQR FDK WKDBVR RU
FRP P RQWRFAN RUDFRP ELCDIRQR FDK DQG\KIUAYR RXUFRP P RQWIRAN DARXUHBRNRD

$ KROHUR 1 RMVP D FRYHWORUD) SRURQR W1 RAVDAWVRSWRQDAID WP HSURMRWHFRHR BXMGHVROWHBMQHVA 1P P HADAMD SUAHAQ) 0 DK
RO X@HMHIRTZ Q) ALDP WY GAUQ DY | IVFIODXOWWURRP P HAQ) DMAHI WAFDODXOWMUHIEQ) RO6HBMP BHJ DGR GUQ WK | VD
TXOWU Ll WHOWERWG\DBISUFHR RXUFRP P RQWRAN I RUDABDAY  WIRQ) A V Z KHKHURUGRVRQHPAMH GAUQ) DSHIRGR  FROHPAMHWIAQ @ VHIEQ RQ
DOGLFOAQ) WHOWWMBAQ) A R \WHLP P HADMD SUHFHIAQ) | VADOTXOWULYJU-DMADQRUHTXOOR R WHARQMHMRQSUFHRQHFK CSSIFEGMDAQ) @ GAUQ
WHILYHEMGAV@, SHIRGOWUI WOFRQFPAUYHWIGQ) A SHIRG WH? P FDXUP HYGHIRG  1QZ KIFK \WHSWIAQ) SUFH SHU SUCASIIP RXQAR 1 RMVIRUHIFK
WGEQ @ R \WHP HDXUP HYGHIRGZ D/VGWWID R WHSIRGAR WHOW-ERWG\DBISUFHR RXUFRP P RQWRAN DG \WHFRQYHMRQUDMRQHIFK \KFK WIRQ A
Ul Z HFDEDWAK 1 RV RIHE-P SIR) DAY WP HSURARWKHFBRHR EXMGHWRQWHBMGHV@, P P HADMY SUAHAQ) WHUGP SIRQ@M RJ XSROWHRFRUHFHR
\GHALLHGFRERIDMHYHV 2 QRUDWLO DK XQMDKHFBRHR BXMGHWRQWHVHFREGWKHXGGWIAQ) @) P P HADMY SUFHAQ) WHP DU @M DKREHUP D
FROMWIORUI) SRMROR (W1 RM/DAID WP H BIDEBWR WHIRIRQ)

7 KHFRQMHMRQUDAMZ LMD EH \KOUWA/R RXUFRP P RQWRAN SHU SUCASIIEP RXQAR 1 R HNDYDBWR DOLQUWICFROYHMRQSUFHR!
DSSWK P DMD SHAKDUHR RXUFRP P ROVREN 7 KHFRQHMRQUDAM LV AKEMPAR DO HOVQVRP HHYHOVEXVZ LOCRAEHDEWAG I RUDQ. DFRXHG DG XCEOG LQMIY
, QOEAMRY | RIBZ QY FHABQFRSRDMHYHIMKDNRFPXUSUR AR WHP DU GOMRULL Z HGHIMFUDQRIFHR BG-P SIRQ Z HZ LODLQRHYEIQAURXP WEGFHY LRBDH\KH
FROMMRQUDMI RUDKRTEHZ KR HPRVMR FROMHNV 1 RAVIQFRQGHARQZ LW \KAK DFRSRIDMHYHNRUFRQM YN L RA/FDEBG | RUUHE-P SWRQLOFRQGHRAIRQZ LW \KAK GRIFH
R UG- SIRQ DAWHFDHP D EH



: HPD (RABCHP \WH1 RM/SURAR-XCH : HPD UW{HP |RUFDK DBRUD) SRWROR \KH1 RAV DARURSIRY RQDUHEP SMRQ@MRFXUIQ) RQRUDNMJ
-XCH DOGRORUBHRHWH  WYAKHXGGWIAQ) @ 1P P HADAMD EHRIHWHP DXUMY GDM Ll \WHOW-SRWG\DBISUFHR RXUFRP P RQWRENKDVEH-QDABDAV R
WHFRQYHMRQSUFHWHLQH | HRVRUDABDIW  \WDAQ) @DV Z KHKMHURJGRVARQFPAYH  LFOGQ) WHWDAQ) @D LP P HADMY SUFHAQ) WHAEMRQZ KIFK Z HSURVLGH
QRIFHR UEPSIR) GUQ D) FROHAVHWIEQ @ SHIRGHEQ) RQ DGIFOGQ) \WHWIEAQ @) [P P HADMY SUFHAQ) WHEMRQZ KIFK Z HSRIGHRIFHR
WHE-P SIRQDADUHGE-P SWRQSUFHHIXOOR R WHSUCASOIIP RXQAR \WHQRMAR EHUGHP HG SOVIFRXHG DG XCEOGLOMIMR EXW] FOGQ) WHUGP SIRQEM
1 RUQNQ IXQGLYSIRYIGHG | RANHL RV

|| ZHXQEIRD? | XQEP HQUOFKOQH  \KEMPAR FHABQFRIAWR)Y KRTHYP D UINXLUHXVAR UBXUFKDHI RUFDK DERUDD. SRUNRQR \WHUL RAVDADI XQEP HQED
FKOQIH U SXUADH SUFHHNXOOR R WHSUWRSOOIP RXQAR \WH1 RMAR EHUBXUADHG SOVIQ DFRXHG DG XSG QMR EXW] FOGQQ) WHIXQEP HQECRKOQIH
WBXUKDHEM

7 KHLQGQMUHIRYHQQ) \WH1 RAVFRQEIQ/PARP DY WP VOQG FRYHIDQW LFOGQ) WDKSROPHVEQHHOVR GH DXORPAUG) DIGFRMAQ) HAKHWH7 DOMAHRU
WHKREHYR RADWAKID  LODIJU-I DMSUCASIOIP RQMAR \WH1 RMAKHRAMEAQ) P D GHFOUHWWHHNHSUGA.SOCEP RXQAR DEDKH1 RSOV CFRXHG\SHADD
QMM 0Q \REHLP P HADMY GHDGSD CEG

$ WARKOFH Z HOFFRXQMG I RAWH1 RMW/E. DIRFDMY SURAHHBYIURP \KH1 RMVIQR G-BWDQGHNW FRP SRHOVDFFR.GQ) \R\KHCFFRXQIY WIQEDBY/| RUFRQH MG
G-EVWOQWKP HOMKDAP D EHI X RUSOMDED VAMBGLQFDK XSRQFRQYHMRY 7 KHLIQUICFOW LI TP RXQAR WHG-BWARP SRHWZ KLFK CBSUR LP DRVIWI LUYDOH Z DY
HXP DAGE. XMQ) DOLQAMNDMI RUGRFRYHWEGIG-EWZ LK \MP VMP LR \WH1 RM 7 KHH FWR WHSWGASDOTP RXQAR \WH1 RM/RYHMHI DUYDDHR \WHGEW
FRP SROHQZ DV UHR GG DV D G-EVAVARXQAIG DFRIMERIEQ) LGRUDHIQ DEAWRICENG LQFCBAMID 7 KHG-BANAVFRXQNY CFFUARG\R \WHFDUW L) YOOHR WH1 RIM/RYHARHU
H SHAMG\MP DVIQMIW SHOHXQ) WHIQMIWP HKRG 8 SROIMKXOFHR \WH1 RM/ Z HUFRGHS P LAORQDVGEWIG P LORQ DV DEAMRIOENG LQFOEMIOG
RENKRCEHYTHTOY

© HIGAWGWIQOAROFRIWR P LARQUADMIY \R\WHIMKXOFHR \WH1 R , QCFFRXQIY | RAMHHFRWV Z HDSRFDMG\WHFRWR \WHR | HIQ) BHE HG-BNGG
HIXWY LQSURSRMRQWR \KHI LUYDOHR \WHG-EWIGGHNAW UFRIQ] HG 7 KHWIQURMRQFRWVDIBFDAG\R WHG-BWRP SRHWR 59K IPDAMD P LARQZ HHWFRGGDVD
QAUR/G-BAIRYIURP \WHICFHIP RXQAR \WH1 RV DG DHEHQ) TP R HGDVIQMW] SHOHRYHAKHWLP R \WHL RAVXMQ) WHLQAMAP HXRG 7 KHWIQRMRQFRWV
DERFDMG\RWHHTDXOW FRP SRHQR CSSWR IPDMD P LEIRQZ HMUHFR GG D/ D GHUDHLQ DEAMRDOSG LQFDEMID

7 KHLQAMAW] SHOHUFRIQ] HG UHDAMGVRWHL R/ RAWHI VADD, HOWHIGHG6HBWP BHU DG ZD/DVIRKZV CGROWIQWRAIR/

<HU( QGG
6HSWP EHJ

SROMPMIO QM SHOH

$ P RW DIROR GEVEVFRXQV

$ P R DIRQR MOGFHFRW
7REOQMAY SHOHUHDAG\RWH1 RM/

7 KHFRQAWRDOFRQYH MR HDMUHR \WH1 R/Z D/AWIIHHEGAUQ) WHI MVADD, HOUHQBHG6HBMWP BHU DOG\WH1 RM/Z HHQRWVRQMMEGBID/R 6HBMP BHJ
ZOMQR1 RMWEHQ) FROMWG © KHKHUDQ R \KHL RAMYZ LOEHFRQMHIMG LI XXMUHTXORY Z L@E-BHIG ROWHVDN CRMRQR RHRUP RIHR WHFRQHMRQFRQAWRY/
LOWHIXMH , | RHRUP RIHKRTHY HBRAR FROHYWKHUL RIM/DADWP HZ KHQDQ \XAK 1 Rkl DUHFRQMME®! XQBAWWZ HHBRAR\D\ RXUFRQHMRQREQI DARQE
GHIYHIQ) \RBID \KDWR RXUFRP P RQWRAN RKHAMDQSD LQJ FDK IQ@HK R GHIYHIQ) D) | IRNREIDKDWY  Z HZ RX@ EHUIXUHG\R VFIMBIDSRMRQRUDTR RXU
FRO/HMRQREQI DMRQWURKIK WHSD P HVWR FDK Z KLFK FRX@ DGYHYHD O HAARXUTIXGW



6HIRU&UHAVY DHOW

2Q-XH WH?) LOOGAQ) &BQY ' DM LQFRQGHANRQZ WK RXUH | RVWR UH LGDGRHRXUH MY LGG-EWEHW Z HHOAUGLOR D&UHAVE JUHP HWE DG
PRY WHERP SDQ \WH YRIRZ HJ  \WHOQEY DG AKQ) EDONSOW\KMHIMRDGG: HOY) DJRYON 1 $  D/OGP LQOMDAYHDIHQMKHS &UHEVS JUHP HOV - FRODMGY R
DIRXU\ HOMAQRNRXUG\WIP GOQ! RO LOWWHDIJ U DMSUGA.SIITP RXQIR P LARQ WH7HP / RIQ) CAAW 7 KHQVBURAH-G/I P \WHIWKOFHR \KH7HP
/ ROQ) CA@MNV Z HH P LAIRQ Z KIFK VRIHKHUZ LW SURFHHBYI URP \WWH 1 RWZ DVIQMIG-G\R SD LI X@DOLQG-BMEHN XQGE-UMWH( [ MM ) CROW DOGSAGIHVOG
H SHQAVIQFRQQHARQZ WK \WHEHIRU UHAVY CAMMY : HOOR HOMMGLQR DVHIRMN-AXUG IO UAYRYLQ) FUEWIFAOI LQDQDIJ U DMSUCRLSDCIP RQWR
P LAIRY WH?5 HYROLQ) ) CHAOW OQG \WIHAHZ MOKH7HP / ROQ) CAOW \WHS 6HIRUSUHAVY CAOMY  Z KIFK \KDOEHGLY. QRQIQ\WHHYHARDNRXUZ RING) FOSMICDQG
RNHUFDK QH-B/DHQRAKSSRWGE. RURSHIDIY FDK IGZ $ VR 6HBWP BHU DG WHHZ HHQR P RQVRAMBEQ) XQEHWHS5 HYROMQ) ) CAOW

2 XUREQI DIRQY XQEHAKH& UHEVS JUHP HOADHNRLQ® DOGVHYHID JXOUIDM-GE. FHYSQR RXUH MY DG XMUHAURNIGGLQAURRZ KRD RZ GHEGRP HIF
EMGEDUHY \MEMAAR FHMBQH FHBIRQVPARP DY | RUILICAQIVR WIVANVSH $ @REQIDARQ/DHVHRXU-GE) \XEWEIII DOR RAUSG) LEG DG LN LEGI SHYRDOSURSHW
DQGP DMUDOUDOSURSHW LFOGQ) DSHIHRMG | LWIMBURIMY SBEIHR DD RU LQWHFDHR | RIIQWKEMADUH/RMEMADIHY 3) 6+&2° \KDNZ QCRP DAUCCDAMVRNH
KDQHDAW LOMIAVIQ! RHIQVKEMADIHAKDADHE FROMRDG| RIHIQFRESRDIRY RURKH) 6+ &2V R WHHDAW VFRXUMEVR RAUNKEMADUHVKHBE 0) GDQSOW

\XEVMPAR FHMSEQPARP DY H A-BWNRQ/ DG TP MR/

2Q HPBEU WHSSPHIPHOM R (IIHAWH' DM ZHHOMIGLORSPHIPHMWL R \WRWHEUHEYS JUHP HUMWMKH$ P HIEP HONV  7KHS P HIBP HW
H WOE-G\WH\FKHEXGGP DMWY GOMR WHUHYROLQ) FUGVWIGG\MP | CRONYI P -XCH \R$ SUO

7KHS P HO3P HQABYIVHG FHMRQLOMMAVIDMYLOWHE UHAVE JUH-P HQ) RTBZ 1Q) GHIVHY R DFRP SIDGRHFHWLFDMI RWHI LIXVXQD ADOTXDUMUD\MKH
$PHEPHOMR (IIHAMH' DM \WHOSSIFEGIP DILQV/I RMWHUYRYIQ) FUEVWIGWLP | CROMV I \XEMAAR DSUAQ) JUGEDHEXSROWHGHARBCBYHDIHUDAR D/| RTBZ V
L U \WHGHARDOBYHIIHIDIR VIWDAMMDD R WHOSSOFCEGIP DUIQLY/ ,9%2 5 SOV R %6 SOV L U WHQHAREOBYH.DIHUDAR LV GMWWDQRU
HXIOR R BWUDMMID W \WHOSSTEEGIP DJIQWY/ 925 SOV RBYS SOV L Ll \RHCHARBOBYHDI HUDAR LY GW DO RUHNDXOOR
W DWUDAMID W \KHOSSTEEGIP DJIQW/ 925 SOV RUB %6 SOV LY U WHQHAREOBYHIDHDIR IVOWWOQRUHDXIOR  \R
EANUDMMID R  \WHOSSIFCEGIP DUIQLY/ 982 5 SOV R %6 SOV DG Y U WHHARBOBYHIDHIDIRVEW\WOQRUMDIOOR~ \R WH
CSSTFCEGIP DUIQLY/ %2 5 SOV RUB %6 SOV $ VDUAKOR \KHS P HIEP HOMKHIOSSIFLEGY 92 5 | GRUZ DVBBAEG! P R

YURP WHS PHIP HOML R (I1HARYH' DMXQUDKHI MOODOWUHGG' HAHP BHU WHLQMIDMZ D/ 925 SOV ) RARH\WWUHP RQMVHIGG
0 DK WHLQMMWDMZ D// %25 SOV ) RAWHWUHP RONVHIG-G-XCH WHLQMINDMZ D// 925 SOV ) RARHWUHP RQMVHIB-G
6HBNP BHU WHLQMINDMZ DV// 925 SOV ) RAWH\KUHH DGR HYHP RQKVHIE-G6HBAP BHJ WHLQMMIWDMZ D// 92 5 SOV 7RID
LMV SHOHUHDMY RKHEHIRUS BHEVY CRONVI RAKHI MDD, HIUHG-G6HBM BHU DG zZD/ PWORY) PLAORQDG PLARY
UASHRARYHD UH BRI WHFRXSRQDQGOFFUANROR \WHAVFRXQW

, QOGEAWRY WHTXOUWL® FRP P WY HOVHHUTXUHG\R BHSOG EDHG RQWHXQAMHE SRINROR \WHS HYROLQ) ) CRON VAEMAAR DSUAQ) JUGEDHEXSROWHQHARED

GYHIIHWDIRDVIRGBZV L Il WHHARBOBYHDIHDAR LY IGDMMOD W WHXQMGAGHI HHLY L U WHQHAREOBYH.DI HUDAR LV G AKDQRUHTXOOR
W BWUDMMWID W \WHXQMGOHIHHLY UL U \WHHARICOVHDIHDIRYVGWAKDQRADAOR ~ \R EXWUDMMID R WH
XQUHGAHIHHLY LY U WHQUNREOBYHIDHIDIRIVGWWIQRUHDIOOR R BWUDAMMID W \WHXQMGOHIHHLY DG Y U WHQW
\RIOBYHDHWDIR LY GWWIQRUHDAOR W \WHXQOMGAHIHHLY

7KH$ P HIGP HQABYM-GWHIP RXQAB Z KLFK Z HOUHREDI DMG\R P DNHTXOWAM® SUCASOOSD, P HON 7 KURKIK WHI VFDODXOWUHIEQ) * HAHP BHU ZHOH
REQIDMGWR P DNHTXOWAM® SUGASDOED P HOVLQOQDII U DMIP RQMTNXTOR R WHRWLQDCBUGASOIIP RXQAR \WH7HP / RIQ) CAMN ) URP \KHI VADOTXOWAL
HEQ 0 DFK DOG | RUHIFK | VFDOTXDWM WU WL Z HOUHREQI DAGWR P DNHTXOUM® SUGALSOOSD P HVIQDQDIJWIDMIP RQMTXCOR R WHRWLED

SUCHSDOP RXQMAR \WH7HP / RDR) CHOW Z [\ \WH EDDXRH SD, CE®I DAKHP DX AOMWHIR

URURZ LQIVXEHMHE UHEVES JUH-P HOADHSUHED, CEGIDARXURSIIRQZ R LXP RUSHIIOV : HP D UINXHWDGHFK GUEUP D DIUHIQIMRBIGVUHIRD \R
H WOG\KHP DXUMY GDMR DERUDSRMRQR \WHGE HIRUS UHAVY DFLON/\NKEMAMR FHYEQFRGEWR)/PARP DY | RULQICAQIVR \MVWSH 7 KH&UHAVES JUHP HOADOR FRQELQY
FHVEQP DAY SUHED P HYBRYIMERQVIQWWHHYHOARDAZ HIGRXURHMIQWSHYR LQG-BMEHNVRUUFHYHYQUNDK SURFHHGYI P FHUBQGRQ RAQY FRAUHDXHNCBYRU
RMHUGVSRIMRY/R SURSHWV LQHIFK FDH\XEMAMR\MIP \/DOG FREAWRYPXARP DY | RULQICAQIVR WVWSH



7 KH&UHEYS JUHP HOWRQELQY FHYSIQD) | LLP DIYH DG GHI DAYHFRYHIDQV AP DY | RULQICAQIVR WVWSHWDAMP R RKHALQIV QP IMRXUDGE RANKEMADUH]
CELOW \RLGFXUDCAWRDOQE-BAEHNRUCHYY \R AVERHR DAV VR P DNHRHYSIQI XQEP HOBCFKOQIHY W GALI CDMVMEMG DU D/ XQUAMEWRG \R P DNHAHMEQ
LOMHAR HON \R SUED. AHMIIQLQE-EWEHW DGR SD. GYIGHIG/ RAR P DNHRNHUAMMEMRY/RUBHGEHP SINRQY/UEXUADHY LQUASHRNR RXUDGE RAUNKEMADUHHIW
LQMIMAV , QDEAWRY \WHEUHEVS JUH-P HONFRQEIQVI LCDADCFRYHIQN HFK WG DOUM®  DHAMPUGOYHDIHGIDIRR RUUDAMMID  \R DQHARED
GYHDJHWDMRR CRUUDMMID W DG PIQPXP QIXGWR DABDWV P LARY 7 KH&UHAYS JUHP HNIOR FRQEIQVHYHWR GH DXOVXWRP DY | RUILQDCAQIV
R WVWSH L(FOGQ) AHYBIQPXWRP DY AKOQIHR FROARCHYHON $ VR 6HBWP BHU 0% Z HZ HHLQFRP SIOGFHZ \K DO UHEVS JUHP HOWRYHIION

2Q1RHPBEU WH $PHIEPHOMR (IIHAMH' DM ZHHOAUGIORSPHIPHQM R \RWHEUGVS JUHP HON $PHIPHOM R $PHIPHQM R
P RA LHG AHYIQ! LQOGADCFRYHIDQNV ERE HHQWKHI MADODOUMMUHIEHG0 DK \RWHI NFOODOWMUHIG G HAHP BHU WH FRYHIQWENMF HYGHIRG
* XU \WHFRYHIDQATENR HYBHIRG HIFK WAG TXOUM® Z HOHUTXUWG\RP OQNQ  DHNMFPUGOYHDIHGUDIRR (RUUDMMID  \R PLQP XP
XNGWR DABDAV ~ PIAR) DG DIJUIDMACSMICH SHEWUWOWWID P LARY 7 KHGHARBOBYHDIHUDAR Z LOEHZ DYHGGAUQY WHFRYHIQAIENVR HOV
SHIRG $ WKHFRIFOMROQR \WHFRYHIDQADGWWE HMBHIRG \WHRUILCDO LCDADCFRYHIDQNVZ LAUAKP H

$PHEPHMWM R  WYNMGRHIMQIQMHNDM/IQWHE WHAVE JUWHHP HON7 KHDSSTFCEMP DOV RAKHUHYRONQ) RHAWIOG\WMP | CHOMWY VVEMAAR DSUAQ) JUG
EDHGXSRQWHHARBOBYHLDIHUDAR DVIRGBZ V L U WHHARBOBYH LI HUDAR LV.J UDMAMDO \R \KHOSSTHCEGIP DJIQLV62) 5 SOV RBYE SOV

L U \WHCHARBOBYHIDI HUDNR LY GW\KDQ RUHIXBOR \R BEXVIUHDMADY \R \KHOSSTACEGIP DJIQLV62) 5 SOV RB Y5 SOV I U WHQGWV
\RBOBYH LI HUDNR LY GW\KDQ RUHTXBOR \R BEXVWUHDMADY \R \KHOSSTHCEGIP DJIQLV62) 5 SOV RBYE SOV LY U \WHCHAMREOBYHIDIH
UDAR LV GW\KDQ RUHTXBOR R BEXVIUWDMMDQ R \KHDSSTHEGIP DJIQLV62) 5 SOV RB %6 SOV DG Y U WHHNMRAEOBYHDIHUDARLY
GW\WWDQRUHMXDOR R \KHOSSTHEGIP DJIQLV62) 5 SOV RB %6 SOV )RR WHS PHGPHOM R ( [1HARYH' DMXQMGHDYHY R \WHI LW

FRP SIDAH FHWWLFEDM O WUMH FRYHIDQADGAMY HOABHIRG \WHDSSTHEMIP DULQZ LOEH62) 5 SOV RB Y5 SOV

&DK) GZV
&DKIGZVIURP RSHDMY QAN DOGI LDCAQ) DRI RARHI VDO, HOWHIGHG6HBMP BHU 0% DVUH GRMGLOWHDXQWSE & RORIEDAMS
6VUAP HONVR &DK) BZVIGFOGGIQWP R WYV)RP . DHKP P DU HELQWHI RIBZ LQJ \BEG! GRAWIQ\WWRA\B/
<HU( QaHG6HBWP EHU &KDQH &KDQIH
W W

1 HADK XVHELQ SIRMGGE RSHDMY R/

1 HAFDK XVHGLOLQYHAMY DRV

1 HFDK XVHELQ SIRMGGE |LDRQ) DR/
(HVWR IRLIQPUNEA H FKDQIHWDM/RQFDK DQG
FDK HTXLYDBRNV

1 HARKOQI HVLQFDK DG FDK HDXLYDBONV




1HR&DK 8 \VHGIQ 3URMIG-GE 2 SHDIY $RMWA/

) DWADO<HU &RP SDUHGZ W) MFDO-HU

1 IFDK XVHGLORSHDMY CRVMAVIRUIMDD HU ZDY P LARQ DGHAKOQHR P LOIRQ RU IRP GHVDK SIRVIGGE. RSHIDIY CRMWMEVR
P LORQI R VAD, HU 7 KHFKDQIHLQFDK | BZ VZ HIHSUP DUO GHR

t  $GRUDHR P LORQIURP LGFRP HEH RHQRQ FDK AKDUIHY

t $GRUDHR P LARQGHWR XQ DYRITEGIFKOQIHVIQZ RINGQ) FOSMICEUP DUO UHIDAG\R FDK LIQGZ VIURP CFFRXQNUHFHYTEGY OG

¥ $QUFIDHR P LRI RP ABQIHV1QGH HUHG UYHOH

" HHW-GUYHIH UBUAHOVDMI QU LFDQMERWROR  RXUGHADK SURMGGE. RSHDI) CRIYMWA/ OGS G-8HIEQ) ROWH@DMHR RXUFRQAMFNZ W PXRP HY MY
EDDFHFOQ| OFXDAMVLIQULEDO® |URP SHIRGVR SHIRG : HH SHAWRXUGH HUHG UHYHOKH EDIRA/AR G-RU DHLQWHI XWMUH LFOQAQ) GHWRDZ LG GRZ QR DBILR
FROQHPAGVHYLFHUADNRQKLS Z W DP DVLU2 (0 MCRHWHP DVRUMY R FDWK | URP WWHFRQAMIFKDYEHHDFRRAG : HAR R SHANID FKOQIHVIQGH HIHG UVHOHWR O AW
RXUCELDIV \R P HANRXUREQI DIRQY

) WDO<HU &RP SDUHGZIW ) MFDO<HU

1 HVF DK SIRMGHGE RSHIDY CRRMMWAY | RUNVADO HU v P LR DRLCRHDHR PLORQ RU 1URP HADK SIRNGGE RSHIDIY CRRYMWY
R P LRI RUIMVDO HY 7 KHRKBQIHIQFDK | BZ VZ HHSUP DO GHWR

¥ $QUFUDHR P IIRQIRP L(ARP HEH RHQRQ DK ADJHY

¥ $ GRUDHR P LARQGHWRXQ DYRIEGIFKDQIH/LQZ RINQ) FESMUCSUP DO UHDMWG W FDK RANBZ VIURP CFRXHGH SHOHY DG REHUACHOWY DG

t $GRUDHR  PLARQIRP AOQHVIQGH HBHGUYHH

" HHW-GUYHIH U BUAHOV DI QU LFDQMERWROR  RXUGHADK SURMG-GE. RSHDI) CRIYMWA/DQG G-8HIEQ) ROWH@DMHR RXUFRQAMFNZ W PXRP HY MY
EDIDFHFIQ| OFXDAMVLIQULEDD® |URP SHIRGVR SHIRG : HH SHRRXUGH HIHG UHYHOKH EDIGRA/AR G-RU DHLQWHI XWMUH LFOQAQ) GHWRDZ LG GRZ QR DBILR

FROQHPAGVHYLFHUADNRQKLS Z W DP DNLU2 (0 MCRHWHP DVRUMY R FDWK | URP WHFRQAMIFWKDVEHHDFRRAG : HARRW SHANID FKOQIHVIQGH HIHG UVHOHWR O AW
RXUCELOIV \R P HANRXUREQI DIRQY

1 HAZDK 8 FHGLOQ, Q- $ AR
Y DMDOHU  &RP SDUHGZLWN) VFDOKHDU

1 DK XVHGLOLQYHANY CRAVMEYI ROMHIMNDD HU 2DV P LR DG-FUDHR PILARQ RJ IRP PIIRQIRUMNAD HU  7KH
FKOQHLQFDK | BZ VZ HHGUIYHDE

t  $QIAUDHR P LAORQQH/BURAH-G/I URP WH\DBIR P DN-ATEGIHRXUAY

t $GRUDHR  PLOROSOGLOFRIHRANRDZ W HIXW QYRR HW

t $GRUDHR  PLAROSOGUHDMG\RG-EN-FXUMY DG

t  $OQUFUDHR  PLARQIQFSMICH SHEWWHY

) DWADO<HU &RP SDUHGZIW ) MFDO<HU

1 IFDK XVHGLOLQYHANY CRAVMVIRUIMAD U ZDY P LORQ DOLGFWDHR PLARQ RJ IRP PIIRQIRUNAD HU  7KHAKOQH
LQFDK | BZ VZ HHAIYHDE

P LARQGH/EXUAKDHR P DNABEGIVHRXUMEY| RUI VDD, HIU
P LARQSOGLQFRIGHARQZ WK HDAW LOYHKR HONGAUQ) \KHI VDO, HIU
P LARQSOG UHDAG\R G-EWHXUMEY DG

t
t
t
t $GRWDHR  PIAORQIQFBMICH SHEWH



1HAEDK 8 WGLQ 3URMGGE ) LDGAQ) SR

) DWADO<HU &RP SDUHGZ W) MFDO-HU

1 IAFDK XML LQDGAQ) CRAVMEYVIRAMHIMVDD HU - ZDY P LR DQHAADIHR P LARY |URP FDK XVHGLOQILOGAQ) CRAMMWA/R P LARQIRJ
IMVAOO, HOU 7 KHFKDQHLQFDK | BZ VVZ HIHSUP DU® GHR
t $ QUFWDHR P LARQLQSURFHB/I URP \WHIMXOGFHR RXUFRP P RQWRAN 06

T $ QLAHDHR P LAROLQSD P HOVR \f  UHDWGZ WKKRTQIV GHWR WHCHNAMBP HONR HIXAW 7 DB/

) DWADO<HU &RP SDUHGZ W) MFDO<HU

1 HFDK XVHGLQI LDAQ) DRV | RUNMVADO, HU ZDv P IlORQ DCHWDBIHR P AR IRP DK SRMGGR | L (DAHQ) CAWMWA/R P LARQ
IRUIMVADO HU 7 KHRKDQIHIQFDK | BZ VZ HHSUP DO GHWR

t P L@RQSURFHHGYIURP \KHIMWOGFHR WH( [ MY ) CAON GAUQ) WHI LIXADOWNUR |0 HU

t P L@RQSURFHHGVIURP \WHIMAOGFHR WH 1 RIMVGAUQ) WH TXOWWUHGG- XCH

t P L@RQSURFHHGVIURP \KHIMAOGFHR WHB6 HQRUS UWHAVY CAONY GAUQY WH TXOWMIHGG- XCH

t P L@RQSUASICRN P HQVR G WP G-EWAAUQ) \WHILWADO, HU

t P LTRQAWYPMRQSIG\R 1 XDFHUHDMG\RRXUBSIQ 2 11 GAUQ) WHI LIXANXOWNMUR 1VAD0, HOU oG
t P LARQSD P HYWR I UHDNMGZ WWKRTLQIVGHWR \WHQHAHNBP HQWR HIXAW 7 DB/ GAUQ) \KHI WO HU
, WXHG$ FFRXQWQ] 6\BIQEDUGV1 RIEH/S GROWG

SHHARLRM \RWWHIFFRP S LQ) DAWE&RQRIEDMS) LDIADB\BM HOVLGFOGGHIZ KHHIQWLVS QOO HRWRY) RP . IRUDGHAUSIROR AHVEIQ
[XHS DAFRXQIY I BAMDADYHQRABHHDDERIWGE. XVDQGP D P STRARUBAKAVR RSHIDIRQ/LOI XMHU-ERWY) SHIRG/

& UMADCH FFRXQAQ) 3RIAHY - XGIP HQNVDQG ( WAP DM/

7KHSUBODIROR! [ LCDGADOXNIAP HQVIQFRQRP W Z IW* $$3 UNXUAYP DEDIHP HYWR P DNHHXP Db/ DQG DAKP SWRQAKDWDYHDP DAUIDOP STRARQWWHU-SRIMG
P RQVR DAHVOQGE QMY DG\WHAWRRKUHR AR HMDXHN DG CCEL O DAKHEMR \WHI LCDJRDOWEAP HOV DOG\WHUSRUMGEP RQIVR UYHOHDGH SHOAMY
GUQ WHUERWY SHIRG 2 QORRYRQI EDAY Z HHYDDDMRXURANP DAY DAXP SWRQVDGMGIP HW LFOGQ) WRHUHDAMWR BYHXHUFRIQURD DIz OFHI RUFUAW
AR DOG RENCIFFRX QN DFFRXQIY) | RUGH HIHGFRWV CFFRXQIY | RUQMIDD GYHBSHE\R \E D \WHYDODIROR JRREZ QDG QIR LEGI DMV CFFRXQMY |RU
EXMQHWARP ECDIRYY CFFRXQIGY | RUMRAN EDVHGFRP SHDIRQ DFFRXQIY) | RUGFRP HBF HY CFFRXQIY | RUBDAHY CFFRXQIY | RUFRQYHMEGI G-EWDG W FRQMY HFALHY
2 XUP DI HP HNEDV WP DIMY/RQKIMRUFDCH SHIHZFH P DN-/ASDMASDOVOLUYDOHFRUGHDNRY/ SURMARG | XMUHFDK | BV DGG YOURXY RK-UI CRRLY\KDATUA
EHIHYHGWR EHUDRIEGIXQEHMHFLURP WHFHY $ PXDORXOVRXG AL HUIURP. \WHHHKWP DAY

. HEHIHYHWHI RTBZ Q) FUMFDCOAARXQMY) SRTAHYP RWNWLI QU LFDQ® O HAWKHSRID, DOR' RXUI DA DOARQAWRQ BIGWHUAXOVR RAURSHIDMRY/ 7 KRWHSRIAH/
UHNXUUHRXUP RWAAL I LEXAONDQG \VEWRRHMGI P HQV

5 HYHQXH5 HFRIQURD

© HSUP DU GHIYHUAYHHIURP WHIRGRZ L \RAUAY LR DOV EDFG\R I DHOEHQHDUDHP HOV - FROGPRGVHMEY DG SUR HWMREIOHYAY
5 HYHQHLYWERWEHAR CESTFEGI\OBYDQGXVHW  YDOH DEE-GMY  DOGRAHMBQURIRQVE H/LP SRHE ROWH UHIDME WEQLRNROLIGFOAQ) P DOEDRY JRYHIP HOVKDLIHY/
KDATUHSDWHGWURXI K \R RXUPXMRP HY ;- HOFFRXQWVRUD FRQAMIPAZ KHDERK SO KDYHCSSURYHG DQGFRP P KGR \MH FRQUAMAH U KWR \KH SO/ DUHIG-ON LG
SD P HWWP VIUHLGHQNLHG \WHFRQUIFVKDVFRP P HIA DOXENGRH DG FRIBAELONV R FRQIGHDIRQLY SURETE®!

2 XUDWEQIHP HOVZ WK FXKRP HYP D FRQELQP XOBBISIRSAENVDIGVHYEHY : HOFRXQVRULQAYIGDCBURFN DG HYIFHAHSODMD L \WH DHAMMFA \KDAY L
DSRGANRNYLFHLYVAFSOUDMD LGHONITEG URP RKHUMWP VIQWHFRQMPATGGL DPXWRP HUFDQEHH IWURP IWRQIWRZ QRUZ WK RKHUUARXUAKDADUH U-DA® DYDDE®]
RWHPXMRP HJ

© HUFRIQ] HUAYHOHD\MUICBSOLQ) \WHI RTBZ 1QJ | LYHRBY
t  IG-QNFDIROR WHFRQMPARUFRQMFN Z W DPXRP HJ



|GQINVLFDIRQR \WWHSHIRUP DFHREQ DARQYLQWHFRQMPMFOQQ) Z KHKHAWH  DHAMWRZ MOWHFRQM WA WHFRQRERW
GNP LDNROR \WHWBRQWOANRQ SUAH LAFXQQ) \WHFRQUDQARQ YDUIEGI FRUGHDIRQ

DIFDIRQR \WHWDQDRANRQ SUFH VR \KH SHIR P DGRHREDI DRV LQWWH FRQMPADOG

UFRIQWROR UBYHHZ KHD RUDY WHSHJR P DOFHRE@I DARQ/CUH\VDIM LHG

* HOCRFDMWWHWEQOANRQ SUFHR WH DUIG) HP HOWEDHE ROWH UHIDYH WP DG MBEDERHVHIDY) SUFH 36637 R HIFK QUWREHIRIP DFHREQIDIRY |, Q
GHMP 1QQ) 663 ZHP [ LP ] HREVHLYCEBILCEXN Z KHOSRME®! 6LCFHSUFHVYDY [URP HXRP HAR PP HUEDHE ROPAMEP HUUHIMROKLS YROP HAVFRXQADQG FRQMFW
WSH LOLOWERZ KHIHWHE63 LV QRAALHA® REVHLYTEG! Z HHMP DM663 B\ FROIGHIQ) DQ®P BHUR ABSRON LFXGAQ) FRWR GYHBIQ) DIG\KSSOLQ) HIFK

SHIRP DFHREQDIRY WSH/R RIHIQIV DJGJUIRWP DLILQREVIRYHYDQG SUAQ) SUIRIAHY \KFK DVFRQUFXNOD WIAG SUFH/ GVFRXQIVR | HIMG DG CBSIFLEGISUFHQW

: HRQD LGFOGHHMP DM CP RXQIVIQWHWEQLRNRQ SUFHVR WHH MM SURTEGIWDAD\LI QU LFDQABYHYOOR PXP XOMYHUYHXHUFRIQ] HEZ LOQRRXUZ KHD
WHXRHIBEQN DARALDMG Z LK \KH YDUDEG FROUGHDIRQLY UARYHS : HUBEHWEQLRANRQ SUEHY | RUAKNP DG WM/ ARDAS-SUAHIWDUCEGIFRMGHDMRQXQEH 6&

Z KIFK Z HHWP DMEDHGRQKIMRUFDOMOH SHIHTFHOQGRM-UHBYOQNTRRY DG UFRGDFRUMGRIAQ) UH XQGACELMV DVDFRP SRHWR CFRXKHGH SHOHYDQGRMH
PXUHQNMTELMNY 2 \KHUIRUP VR FRQIY HWBYHOH RUYCUDEGI FRUGH DNRQ DUALQ UTXHON

5 YHHLYBFRIQ] H5Z KHOFRQURCR \WHH SURGANVRUVAYLERV DO HIHGVR RAUPMIEP HY 1QDQIP RXQAKDAM GRVMMHFRMGHDIR)Z HH SHRAR EHHONBG\R
LQH FKOQIHI RAMRHSRGANRUVHYIFHY/

© HDRWAKHWP Q) R \RHWDM HUR SURGENRIVHYLEHAR\KHPXARP HUDYFRP SIUGARWHWP LQ) R SO P HOMR GHMIP L(HZ KHKHUDMI QI LFDQWLCDCAQY

FRP SROHOW MV , QCFFRUEFHZ W WHSUIRIFDCH SHEHOAOS 6& Z HER RADXAWARHH IMMIPHR DMJIQI LFDQVICDEAQ) FRP SRCHIZ KHOWH QLT HBMGFH
EHEHDSD P HOADQGWIQM HUR GHIVHIEGVLVD\ HIURUBWY , | WWHGL HIFHIQWP 1) DUMAY/I RUBDRYYRM-HKDQWHSIRYMROR | LDGRHWR HWHARHPAEP HURUXY (R
ICDAQ) FRP SRHWGHP HE\RH L7 KHSUP DY SXSRHR RXULQYRALQY WP VIVIR SURYLGHPXRP HY/Z W MP SO LHG DG SUHAREEGIZ D VR SXUADICQ) RANHYIFHY
RAR UBFHYHRUSIRVIGHI LADAQ) 1URP RARPXMEP HY : HER RAFRQUGHINANKS | HVQRURKFUXS LRQVHAYSIG B, RUPXWRP HY\R U-BUAHDI LCDGALQ) FRP SRHQV

5 HP EXYHP HOVIRURMR - SRANHVRIVI HIHDD LFOGH EXAWILHCRATP LAMG\R. FRUWUHDAMG\R WIQSRMINRD GGILQ) DOGP HIY 5 HYHXHIURP UHP EXUHGRAR
SRANHAFRWVLY CFFRXQAG | RUDY YDULEB FROUGHIDIRD

H +H+ +H +

3HJRP DGFH2 EQIDIRYY
/ IFHH

( P EHEEG\R \Z DHOQG\WAKQRRI\ CFHQHYRSHIDMZ WKRAIFFHAARWHH \MCDOGHE RIWDJGLQ RP DIRQ ( P BHEG-GARHQMARTEZ W QRO GMWFWEUR HMRID
VHYLERAR PXRP 1] HDQG RULQAM UDMMHXQEH®LQ) \R \E CUHDQGWAKGRE\  DUHIFFRXQAG I RUDYDARP ELGHE SHIRUP DOFHREQI DARY 5 HYHDHI URP WHFRP BL.QHG

SHIRIP DFHREQ DARQLY WHFRIQ] HERYHMP HEDHG XSRQWWHSURIUAWARZ DB/FRP SBURQR WHSURMPNZ KLEK LVP HDXUHG EDHG ROWHOERUKRAY DDHIG. LGPXAG\R DM
DVFRP STUHG\R \WH\RBCHP DIMG QERUKRXY

5 HYHOHI URP GMMPWP EHEGHG\R \B DHDQG\WWAKQRBU\ TFHQAY Z KIFK GR QRABITXLUH SUR FAMRCDOLYLEH/AR PXRP 1] HOQG RULQAD UDAM\KHVR B DHARHQH LV
UHFRIQ) HG DARHSRQNQWP HZ KHWH\R \lZ CUHDQGWRKGRBI\ LVP DEHDYDOEGIMRKHPWRP HUDQG FROMRCLY WM HIG ) RULGFRP HWBAP HMBUAHQBNRQSXUERWY Z H
\FEOUDM AW EHEGHG CRHQHUAYHOHI URP SUR HAMREIOHYLFHY UYHXHEDHG ROWHUUHDYHE 63V

5 HYHHIURP HP BHE3HG\R B DUH DG WAKGRE)\ CEHQAHARTRODUR DOV EDAY ZKI-lB-I\M—KIFI—QHH RQH FOMYHIQMBRMIOSURSHWW VKHSUBERP LOQMM \R
Z KIFK WHUR DOV UHDMY YV UFRIQ] HELQWH SHIRG\KHX\VDI HRAFXWLQ DFFR EXFHZ LKS 6&

) RUUR DOV DUDQIHP HOMKDAFOGH I 1] HEFRMGHDIRQUHDIMGWR DP LQP XP X\VDIHIXOUIQMY \WHI L HGFRQUGHDIRQLY WHFRIQ] H5Z KHOWH\RI\B DUHLV/P DCH
DYD.OEGNR\KHPXWRP HJ
SRGHNGEHMERY

SRIGHAMGVHYLFHY Z KIFK DERZ. RXUPAMRP HY VR XVHWHKRWAG R \B DUHRYHMH FROMPABHIRG Z WWRXABN.Q) SRAAAMEQR \WHVR\Z D DUHSUIRVIG-GRODXVIIH
EDUVDVFRQMP HERURQDI L H5 | HHVKEVRUSINROEDALY 6 XEVAUSIRQEDUY UHYHXHU-SUAHIVDMQI BISURP LVHVR WG DG, VR SURYLGH DFFHAR RAUFRQGHRMGVHLYLEHY 2 XU
FRQQHAAGVHYLEHY FROMFARMP \VIHHDE WDQIHIURP RGHWRILYH\ HOLY



$VHIK@ R SIRMGAQ) VHYLFHVIV\KEWEQMID WH\CP HOQG\WHPMRP HMP XEBGHRAD WHAHYHYDQGFRQMP HAKHEHH WDV CFFHWLY SIRIGHG Z HKDYH
GHAP LQHG\WDNRXUFRQEHRARG VHLYLEHY DUDQI HP HONDUHDMQI BISHIRUP DOPHREQI DARQFRP SUMAGR DVHINVR GMMPAHYLERY 7 KRHVHYLRVLGFOGH YOULE®!
FROUGHIDIRY WSLFDED DIXGURQR XVDIH : HUFRIQ] HUYHOHDYHIFK GMMPNHYIFHSHIRGLYSHIRP HG LH BFRIQ] HED/LGRAUG

2 XUFRQGHRMG VHLYLFH DU HP HOVIHHIIED LFOXGHVHYLFAR GYHBS PXRP 1] H DG BG XS DESTEDARYY| RUHIK PXAMRP HU , QGHMP LQQ) Z KHKHAKHH
HYLFHY DHEMMPAZ HFRQUG-UG-BHIGHFHR \WHFBXGVHYLFHRQWHXS | IRMGYHBSP HMWIGMEG XS D/Z HODYDYDMEON R WHVHYEHYIURP RMHUYHIGRY : HKDYH
FRIFOGHG\WDAKRHXS | URMEYHESP HOAMBIE XS DG PAMRP 1] DARQVHYLAHY DUHQRABMMPVEHUIRUP DOFHREMI DR/ DUGDVAKAK. UHYHOAHI RANHVH RN MY LV UFRIQ] HG
RYHWHSHIRG GAUQ) Z KLFK WHFERXG FROGHPAGVHYLFHY DHSURNGHS DGV LQROGHG Z WMLQFRIGHAMGVHLYLEHY UYHOKH 7 KHUHFDQ EHLQKBGRHY Z KHUHWH PR HU
SXUKDWD\R \B DHTFHQHWDAIERZ VP \R\BNHSRAAAMEQR \WHVR\E DR HIEGIKRIMY B \KHPXWRP HURUDKLG SOV ) RVKAK DUDQIHP HOV \WHSHIRP OgFH
REQIDIMRQR \WHIFHHLYFRP SBIMG DAD SROQAQUP HRIFHWHPWHP HABNH/SRABAMEQR \WHVR\Z O

3URBMRIDBHMAY

5 HYHXHIURP GMMPVEUR RMRIOHYIFHY LFXAQ) WNQQ) VUHRIQ] HSRYHMP HEDVHG XSRQWHSURIUHWARZ DB/ FRP SBINRQR WH SURWMRWZ KLFK LVP HDWUWHG
EDVHGRQWHOERUKRAYDDHIE  LGPXUHG VR GDM DY FRP SDUHG VR \KHVRBCHXP DIMG QERUKRXAY

BLIQUFDQV XGIP HW

" HAP 1QQ) Z KHKHUSURGAN DG VHYLFHY DHARQUGHIHE GMPABHIR P DRHREQI DRQV\KDNKRXTS EHOFFRXQIMG | RVSIUDMD YHYXVRIHAHUP D UNXUA

LI QU LEDQAMGI P HA2 XUTFHHFRUIFW R WRLGFOGHSUR FMRDOYLFHAR FXAKRP 1 HOGG RUQM UDMWHCEHQAVLQR\RHPXWRP HIVHIMURP HOAE XGIP HOMBTXUHG
R GHMP LGHZ KHNHARHQFHOH LY FROUGHIHE GMMPADQG CFFRXQIMG | RV-EDIDAD  RUGRAAMMPAIGE CFFRXQAG RAMRIHAHLZ LW SUR FARECOHYERY ) XUKHP RH K UG
FROUFAMKDAFRQIELQ R HP BHEGHS G FROGHANG IFHOH DG SUR FMREIODHYLFHY DHDD0] HE\R GHMP LCHL \WHSURGEN DG VYL DUH QMM FWRUKDYH WG DOCH

I XQRANRDDA \R GHAMIP LCHWWHUHYHXHWHDR HOV

* HOCBRFDMWWHWDQDAMRQ SUFHR WH DUDQ) HP HWEDHE ROWHUHIYHHWP DMG663 R HIFK QAMFVEHIRIP DFHREQI DARY - XGJ P HAY UTTXUBG\R GAMP LGHWH
663 | RUHIFK GWFVYE-URP DFHREQIDIRY , QGHAMP LQQ) 663 Z HP [ LP [ HREVHLYCEBILGBXW Z KHYSRWMEB! 6LGFHRXUSUFH/YD [URP PXMRP HAR PR HUEDHGRQ
PR HIUHDIROKLS YROP HAVFRXQADQG FROMPANVSH \KHIHDUHLIQABRHY Z KHHWHE63 LV RAAUA® REVAYTE®! , QUKRK LOWEZRHY Z HHMP DM663 B\ FRQUIGHIQ) D
QP B-UR @MBSRQN LFOAQ FRWR GIYHBSQ) DUG\KSSOLQ) HIFK SHIRP DFHREQIDIRY WSHYR R1HIQIV DQGJUIRWP DLILQREVIRRYHY DG SUAQ) SURNAHY \IKFK D/
FRUFMITD WG SUFHY GVFRXQVR | HIHG DG CESOFCEGISUFHOW 7 KHHICRRYP D YO RYHMP H G-SHIEQ) XSROWWHXQTXHI DRV DG ALXP \WUFHY UHIDAG\R HIFK
GHIYHIED! : HUYHEZ \WH6E63 | RUHDFK GMMFWEHIRP DFHREQ DIRQRQDSHIRAF EDAY RUZ KHQWHXQEHDLQ | CRRYDHGHP HER KDYHFKOQIHG OGP DNHXSEM/

Z KHQDSSURSUDM

&ROADFVE FIXAMUMROE RV

, QFRIMCRNRQZ LW \WHDGROMROR! $6&  Z HOUHUATXLUHGVR FOSAB) HAHWIEQFROMEFAIFTXMMRQ PRV 7 KHFDSMUT) HG FRIWVSUP DU UHIDAMR SOGFRP P MIRQY
, QUFFRUEXFHZ W WHSUIRINFDCH SHAHONOS 6& Z HOBS® DSRWRIR CSSURTFK \R HANP DIMFROAEPAZFTXMMRQFRIVI RUJURXSVR FXVRP HUFRQRERW :  HHBRW
\RCBSO \WHSUIIRNFICH SHIHQAOS 6& DQGZ LOH SHOHFRQMPAZFTXOMNROFRAVDVLGRXUWHG Z KHIHWWHH SHRAMGSHIRGR BHH IMYVRGH\ HOURUGBW & RMEFW

CFTXAMRQ PRV DUHGH HUHG DG TP RMY HE RQDMREL KWICHEDUY RHAKHSHIRGR  EHIH MZ KLFK Z HKDYHHWP DMG\R EHEHE HHORHDQGHIKW HIY 7 KHSHIRGR
EHH IWZ DVGAMP LGHSEDHG RQDQDYHIHPARP HUFRQMPAMP  H SHAWG FROMPAMHIZ OV AOQIHYLQWRKGRRI\ DG RXUCELOV R BABIQPXAEP HY LGFOGQQ) FOGRHDG
FROUFW : HDWAWHIP R DIRQWP | RUDTP DNRMBQURARQY EDHG RQVGHALLF | AW DQG ALURXP WA & RQMIPATFTXAMMNRQ FRVN CLH FIDAL LHG DV FXUHNRUIGRGEEXUHOV
DAHVEDHGRQZ KHQWHH SHOHZ L@EHUFRIQ] HG 7 KHRXUHONIG RIPUHYERWRVR . FROMPATFTXOMWNRQFRAWVDUHLGFOGHGLQ3WENGH SHOHY/DQGRM-HUPXUOADAHV

DOGLO2 WHUDXHV UASHRMWHD $ VR 6HBP BHJ 0G ZHKDG PIORQOG P LARQR FROMPAIFDXOMNRQFRAV : HKOGOP RMYDIRQH SHOHR
PIR) PLARQDG P IARQUHDAMRWHHFRIWGUQ \WHI MDD HWHG-G6HOM B 0% 7KHHZ D/QRLP SOUP HONHIMG R FROAFW
CFDAMMRQFRIW

&DSMIT HE&RMDAVERAV

: HFDBMU) HLGRU P HOEOFRAVLGRXUHG\R | XOLORXUFRQMPAMKDAL. UHDAMGUHA® WR\KHFRQUFW L DUHH SHRAMGWR I HIHDMUARXUAAKDAZ LOEHXVGVR VDIV
RXUSHJRUP DPHREQI DARQXQEHMHFRQMPADGG UL DUHH SHRMGWR EHUHFRYHIG\RURKI K UAYHOXHI HOHIDAG XQEHMWHFRQAFAR XUFCSMIT) H5FRAWWFRQIWBUP DU R
VIS FRUN \IXFK D/FROVVR MIBEXS . FXWRP 1] HDQG GHYHIRS CESTIFDIRQV| RUHTFK FXVWHP HJ Z KIFK DUHLCRXAU-GVRVDIN RAUNEG WG REQI DARQWR SURVIGHIFFHWAR RXU
FROQHAAGR I HIQIV 7 KRHFRQUEPAVARWWVOUHH SHOHGRFRWIR UAYHXHDYZ HVD\ RXUMBIGG WOB. REQIDMRQRYHMHFRQMPAMP Z KIFK Z HHXP DMVR EHEHE HORH
DOGHIKW HDY RQDYHIIH 7 KHFRQMPAMP Z D/GHMP LOHSEDHGROD



DYHIDIHPXWRP HUFREPAMP  H SHRMG FRQUPABHZ DY KO HVIQWAKQREI\  DOGRXUCELOIV VR BABQ PP HY LGFOGQ) FOGFHBGFRQMPN : HRDI \WHHFRIWD/
PUHNRUIREPXUHNEDHGROWHWP L) R Z KHDZ HH SHAARUFRIQ] HWHH SHH 7 KHPXUHOAIQG RIPUHERWRQ/R . FOSAD) H5 FROMFWXOLE HONFRWWDLH
SUAHOMGDY HHWGFRW

: HKOGLP RW DARQH SHOHR P LAORY P LARQDQG P LORQUADMG\R \MHHFRAVGUQ) \WHI VAD, HOWHIGHG6HSWP BHU DG
UAS-RYHY 7 KHHZ D/QRLP SOUP HOAHIDAGWR FRQMFWXOLED HONFRWVFCEAN] H

7UDGH$ FFRXQV5 HFHYCE® DG & RRCAVY DD R

© HRDWI\ RAUWIKVWR FROIGHDIRQIQH FKDQIHI RUGHDYH IEGY DY HWHUD U AHYDEGIRUD FROMPADAHAGS UHFHLYDE®ILY DU KR FROUGHDIRQWDAY XGFRIAWRID
LH RID WHSDADJHR WP HLVUTXUHGEH RHSD P HOMVGH : HSUAHNXAK UHRHYDEGVLQ$ FIRXQIWVUHFHYDEG! GHAQRXUS RORIEDAGYDIFHE KHVDAKHUGHN
HIXP DAG DT CEGYDOH : HP DLQIQ DR DIRZ DFHI RUFUHEWRWHAR SURYLGHI RAKHHANP DAMGOP RXQIR UWFHYTCEGVWDAP D QRAEHFRIBRRG 7 KHOIBZ DOFHLYEDHG
XSRQDQDWHRP HIAR FXVRP HUFUHEWT RWLGHW KIRUFDOSD: P HQW SHIHGFH \WHIJHR RAMBOAQ) UHAHYCEGY DG RMHUDSSTFTE®!| CRRLY

2 XUFRQAIPADAHN DQG QCELOMNY DUHUSRUMG LO D HABRMRQRQDFRQMPAE. FRQMPAEDLY DAKHHIGR HIFK BERWY SHIRG & RQMPADMVIGFOGHXEDG
P RXQNI P (R WP FROMEFWZ KHQUAYHHUFRIQ] HGH FHHB/KH P RXQAECBG VR \WHPXAWRP HJ DG UIKVWR SD. P HWY CRAVRBD \VEMPARWWHSDADIHR \WP H 7KH
UG RPUHYER WRVR . FROMPDMAN DHIGFOGGLO3WBIGH SHAYDIGRM-UPXUHMDKANDOG2 \WHUDAHN UAS-RRYHD

2 XUFRQMIPAICELOUWNY RUGH HUHG UHYHH FROMMAR DEYDIRHSD, P HOVOQGEQQIVIQH FHWR BYHMVUHFRIQ] HG © HRDWI\ GH HIHG UYHOKH DY PR
RPUHMEDHEROZ KHIZ HH SHAAR BFRIQ] HWHUYHGHY



YoMV &RP HCDIRQY
: HGAMIP LCH DG DIBFADM\KH SXUFKDVHSUFHR - DQOFTXUHGFRP SO0 RWHNCI LE® DG LQUERI LEG DAANV OFTXUHG DG ACHONA DWXP HSDVR \WHBEXMHW

FRP HQDIRQ@MM 5 HXOVR RSHDINRQYDGADK I GZ VR OFTXUHE ARP SDQHY DHICFXGHGLQRXURSHIDIY BAXAOVIURP WH@MR CFDXAMMRY 7 KHSXURKDVH SUFHDBADNRQ
SURAHW UHDXLUAY XVROVH ML QU LFDQAAKINP D/ DG DWXP SWRQVDVR WH@MR - WHBEXM AN CFDAVMRY LFXAQ) | UYDDHBANP DM\AXFK D/

¥ HXP DG QUYDDH/R  LQRQILEGI DMV

¥ HXIP DG UYDOHYR - G BCEHIRIP DFHARP P WY HOVR EXURP HY DXXP HG I URP \WH OFTXLUHHXQGHUH DMV FRQADRXDOREQI DRV FODWMI LHG DYGH HUHG
UHYHOXH DAKH@MR CFIXAMRQ

HXP DAGLGFRP H\B] DAFNV QG CCELOWAYDXXP HE 1 URP WHIFTXUWH DG
HXP DAGI DUYDOHR SUH CFDXAMMNRQFRQMIHGAHYI URP \KHIFTXUH

© KUBIZ HXVHRXUBHIWAXIP DAV DG DAKP SRR GHMP LGHWHI DUYDDHY/R - DAANVCFTXULHG DG ACELMMY DRXP HEDAKHEMR CFTXOMUNRY RXUHKP DM/DG
DAKP SNRQY/DUHLCKHIH® XQRHTQ DG VKENMFVMR UH LGHP HOAS VD URKOVZ LIMQWHP HDKUHP HOABHIRG Z KLFK LVJHHIDE) RGH\ HIUIURP \WHEDMR CFDXAMMRQ Z HUFRG
DOV HONMR \WH DWHIV CFTXUUHG QG CCEL QMY DAXP HG DI QM RREZ LOLQWHSHIRGWHDP RXQVIUHGHMP LGHS $ GV HVLGHQILHG MEVHTXHIMRWKHP HDXUHP HON
SHIRGIHUFRGHEZ LMOQ$ FIXMNRD UHDMG FRIV GHV

$ GNRXIK Z HEHIHYHWH DAXP SINRQY/DGG HAP DAV Z HKDYHP DEHLQWH SDWKDYHEHHD U-DRIEGI DG CESURSUDM WH  DUHEDHGLQ SOWRQKIMRUFDCH SHIHFHOOG

LQRP DARQRAECHS | URP WHP DIDIHP HWR \WH CFTXWUHG FRP SDQHY DG DHIQKHIMO® XGRHMIQ ( [ TP SBVR FUMFDCHAP DMVIQYDNQ) FHYSIQR WHLQEQILEGIDAHNZ H
KDYHOFTXWHGRUP D CFTXUHLQWHI XUWUHLGFOGHEXWILHRAMP LAMG\R

T IXMUHH SHRMGFDK I BZ VIURP \R\E DHIFHQHVDBY \KSSRWDIUHP HOV FROXGNY) FROAMTFV FROGHRAG\VHLYLFHY RIHUPXAWRP HUFRQUFWDQGFTXULG
GYHESHG\WAKRBILHY DG SDMOV
H SHAMGFRIMR GYHBS LQSURFHWS * SURWANLQR FRP P HIADD YLCEG! SURGEWDG\WH P DMGFDK | BZ VI URP \WHSURWIRNZ KHOFRP SBIMG

WHIFTXUG FRP S 1V EUDQG DG FRP SHIMYHSRVARY D/Z HIDY DAXP SINRQYCERXVMMH SHIRG GAUQ) Z KLFK WHDFTXULHG BUDQG Z LOFRQMXHR BHXHGLOWH
FRP EGHGFRP S0 VSURGAERINRIR 06

b QVFRXQNDM/
8 (DIASDMS HYHW DG ALLRXP MURHYP D RAEXUZ KIFKP D O HAMHOFRAUIR RUYDDGW R \XFK DAXP SINRQY HWIP D RUCRXDOUHXOV

, QFRQCHANRQZ LW \KH SXURKDVH SUIFH DIBRFADINRQY | RURXUCF IXAMMRQY Z HHXIP DM\KH I LUP DINAAYDOHR - G0 DOSHIRP DRHARP P WY HOMVR PXMARP HY Z KIRK DUH
FDOMILHEDY GH HIHG UYHXH 7 KHRXWP DG 1 DUP DNHAYDOHR \WHHREQ) DNRQY LY GAMIP LCHS DG UHREHGDYR - \WHCFDXAMWNRQ @M

: HPD 1G-OM FHVEIQSHCFXAMMROFRQMIHARY || GAUQY WHSXURKDHSUFHDERFDIR)SHURG Z HOUHIEGIVR GAMP LGHWHI DUYDOHVR DSUH CFTXAMMRQ
FRMYHEFAHY Z HZ LQIGFOGHWWDAZP RQNQWHSXUFKDH SUFHDTRDIRY |, | Z HOHXQTEBIVR GHALP LOHWHI LUYDOHR DSUH FDXOMMNRQFRQMIHER DARHHIGR \KH
P HDAXUHP HY'BHIRG Z HZ LOHYDODOMZ KHMHMR LGFOXGHDQ P RXQAQWH SXURKDVH SUFH DIRFDNRQ EDHG RO Z KHKHUMW/ SURECEGI DACELMN KOG EHHQLGRXUWHG DG Z KHAH
DQCP RXQNFDQEHUDRIED HAWP DAG 6XEVHNXHOAMRWHHIGR \WHP HDXUHP HVGHIRG D0 DWW HYAR P RQNVUFRG-G 1 RUDSUH CFXAMMRQFRQIMIHER Z L@EH
LFOGHEZ MLQDFTXMMRQ UHIDAG FRAMHNOWHSHIRGLOZ KIFK \MHDGWWR HOAY GAMP LGHS

* RRZ L@ P SOLLP HX/% QOOMY

* RREZ LEOUWSIVHNMWHH FRVR WHSXURKDHSUFHIQDEXMQHN FRP BLGDINRQRYHMHI DUYDOHR GHARIR) LEGI DG LQIQILEG DAHVIFTALG * RREZ IAQIVGERW
P R HG EXVWRWAMG DD | RULP SOLP HARUZ KHQLQAFDRWYR LP STILP HOWTUHSUAHAT KHWWIWRUI RREZ LI SDLP HOAQYRYHYD TXODBYHDAHAP HUWR 1P SOUP HOW
(QAFDRY , | [GAFDRYDUHSUAHAD TXOQMBMYHWIAR LP SOUP HOAYSHIRP HG * RRGZ LGP SOUP HOML D) LVGHMP LGHGE FRP SOUQ) WHUHSRUNY) XQWYI DUYDOHWR W
FOUY LY YOOH $ QLP SOUP HONRWLY BFRIQ] HELQDQLP RXQWMNCOR\WHH FHWR WHU-ERW) XQU/FDW LY YDOHRYHUWI QUYDOH XS \RWHIP RXQAR JRREZ L@
DERFDMG\R WH BRI XQWF RREZ LAMMAMG| RULP SOUP HOADQQOD RQ-XO  WHI LUK R WHIRXUW TXOWMIR \WHILWVADO, HIU 7 KHIHZ D/QRJIRREZ LOIP SOLP HWRU
WHI VADD, FDWHIEQ) 6HBWP BHU 0%



) RARHSXERHR \WAMY JRRE L@ RULP SOUP HOAMDEI RRE L@IFTXULHGLQDEXMGHN FRP ELCDIRQLY DAMIGHGWR RHRUP RIHUERWY XQW $ USRI XQW
WBUAHONCQRSHIDAY WHIP HWRUDFRP SRHIZ IMIQDIQRSH.DIY \HIP HQWRUZ KIFK GAVFUAM | LGDGRDOQ RIP DARQLY DYDCEGIDGLY B XD BEZ HGE HIP HW
P DD HP HQVRUSHURUP DGFHDAHAP HADQG UARXUAH DEBRFDARY &RP SRHOWR P LOUHFRGRP LF FKOUIRMINIFEY DUHDI I B DAGLOR RHUW-ER WY XQWRAMHSXSRHR
JRREZ LQIP SOILP HADXFWP HAS HERMMY) XQW DUHLGHINVLHG DO D05 UH DAVHAHGE SHIRAFDD | RUBFHAFTXMUWRQ/RUDQ FKOQI HVLQVHIP HAB-SRIN) KR
8 SROFRQUGHIDIROR RXUFRP SRGHV Z HKDYHFRFOGHG\WDNRXUI RREZ L@V DARADAG Z W RHU-SRUMY) XQW

7KHIQUYDOHR DUWHRWY XQWA/IHHDO GAMP LCHEXMQ) DARP ECDIRQR \WHLGHRP HESSURDRK DG WH P DINHAZSSURTK ) ROWHLCARP HDSSURDRK. | DUYDDHLY
GHMP LCHS EDVHG RQ\WWHSUIWHIAYDOHR BANP DMG I XAHD\MUMY FDK 1 BZ V. GMVARXQMS DADQ DESURSUDMUMN DEWMMGUDM - HXVHRXULQM.ICDC RUHFDAVR HANP D | XAMUH
DWUMY FDK |1 GZ VDGHMP DMWWHEQ WP JURZ W DM EDHERQRXUP RMBHRHQWEZ VR \WHE&RQ WP RAGRN | RUHTRK WHBRWQ) XQWS PXDORKOVP D GlITHUIURP
\KRVHDWXP HELQRXUI RIHFDW : HGHILYH RAUGMARXQADMY XMQ) DFDBMICDAANBURAQ) P REHODG D0 QI SXEDWKHS UDMV | RULQEMUHY UHBYDQ/WR RUU-BRIN XQW\R
HP DMWHZ HIKWGDYHDIHARWIR FESMED: - H DAWWAKH GVARXQADMY | RMH UMNY DG XQRHMRQR LOKHHQAQ\KH UASHRRYHEXMCHWHY DG LQRXULQM DD GHYHBRSHG
IRHDWV ) RUWHP DINHADESURCRK. Z HXVHD YOOONRQWHKQTXHLQ Z KIFK YDOXHY DUHGHIYHG EDVHG RQ YDODWRQP XASBYR FRP SDUIEGISXEQFO WDG-GHRP SDQHY/ : HDWHW
HK YDODNRQP HMRERBI\  EDHGE XSRQ\KWH UHBYDORH DG DYDMHAON R WHED DAKHWP HZ HSHIRUIP \KH YDOOWNRQ DG Z HIKVWKHP HKRGRERI LH/ CESURSUDMD

" XHVR P CFRIRFRRP LF FRIAMRYY Z HFRFOG-G\WDAQEFDARLYR 1P SOUP HOAZ HHSUAHNDG SHURP HEORLQMIP TXCQMBYHLP SOUP HOAMMND/R -XQH
7KHI DUYDDHR RAUERW XQUWZ D/GAMP LGHGXMQ) DFRP ELQDINRQR \WHLGFRP HIBSURTAK DG\WHP DUNAAZBSURTK © HZ HIKWG\WHP HKRGREILHYCSSURSUDAD R
HXP DAMDI QUYDOHR C8SUK LP DM P LARQDVR -XH 7KHRAWP DAGIOUYDOHH FHG-GWH P LEIRQFDW LY YDOHR RXUBERWY XQVE
OSSR IPDMY  PIARQRU R \KHFOW Q) YOOH YDHEXSROWHUAXOVR WHLP SOUP HOAMAMGR JRREZ LAIP SOUP HW D/UFRG-GDVR -XQH

2Q-X0 Z HARP SOWMG\WWHDQRXOOP SOUP HOAMWMNY R RAUIRREZ L@:  HHBRMWG\R UHD RQD TXOIMIARYH DVARP HNDQG DV DURKXOV. HGAMP LCHGIWA/P RIH
ONHD \WOQQRAKDWH I DUYDOHR - RXAUUHBRIY XQWA/J WHDMAKDQ WD L) P RXQV

$VBHOAP BHU Z HSHIRP HGDTXOQMBAYHLP SOUP HOAMMY HFRFOG-GLQAFDRYR P SOUP HWZ HHSUAHAGHWR\WHPXUHNP CRRHRRP LE
FROGURY LFOAQ) FRQMMHE GHRICHYLORXUMBAN SUFH 7 KHI DUYDDHR  RXUBHBRINY) XQW DVGHAMP LGHGXMQ) DFRP BCDIRQR WHLGFRP HOSSURDFK DOGWHP DNV
DSSURDAK ) RARHLGRRP HOBSURTFK. | QUYDOHZ DVGHMP LGHG EDHGRQWHSUMHIMWDOHR HXP DAGI XUWUHDNMM FDK | GZ VXMQ) RXUP XGW\ HOBLIHABDQ GVARXQAGDA
DQCBSURSUDMUM DOWAGUDM ) RAKHP DINAAISSURIFK. Z HXVHG D YDODMRQWAKQTXHIQZ KIFK YOXHYZ HHGHIYHGEDHG RO YOODINRQP XAEBVR FRP SOIEGISETFO
WIGHGFRP SDQHY

© HZ HIKAMGWHP HKRGREILHY CESURSUDMY \R HAP DMDI DUYDOHR C5SUR LP DMD P LARQDVR 6HBWP BHU 7KHFOW LQ) YOOHR RXUBBRNY)
XQWY FHHG-G\RHHWP DG DLUYDDH %DHGXSROWHUAKOVR \WHLP SILP HYWMIZ HUFRG-GDJIRRE LOIP SOUP HOVKDUHR P LARQZ MMOQWHE RORIDAM
6VIMP HONR 2 SHDIRY/



/ RQ [ IYHGSWHVZ W' HIQW/ YR/

2 XURQY QYHEDAHVAROIWBUCASO R WAKGRBRI\  HXHP HUUHDMNRQKLSV QMDD GYHBSHG\R T DM OQG EX@Q) DUGHMSP HMVEXWRP HUHDMRQKLSY
DUHCP R HGRYHAKHURKIP DG HRGRP LF QYHYEDHGROWHSDAMOR HARGRP L EHH IWH SHRMG\R EHIHHDMG| URP \WHXVHR \KHDWHAR \WHUGH LW @YHG DAHVOUAH
P RMY HG RYHAKHURXIP DAGHRERP LE QH/XMQ) WHRELIKAICHP HKRG 7 KHUP DQQ) XVHXOIYHVR G QYHS DAVHNVDUHUH DAFARHG SHIRAFID DAKHDAHAIURXS GIYHD
IRUDQ HYHONDQG AURP WBFAAKDAP D FKOQIHWHI XMUHFDK | BZ VH SHRMG\R EHIHHIDAG URP \WHERY @YHG DAFARUDIHNILRYS

, QMDD GHYHESHG\R I DUHFRQIMVR  FOSMUT) HG FRIVLGRXUHG GAUKY) \WH CBSTFDARQ GHYHBSP HOAKIIH Z KLFK LGFOGHFRAWVUHDAG\RWHGMIQR WH\R & LA
FRQLIXUMRQDQGLQAIIAHY FRAQ) LOUIEIMRQDGWMAIY & RAVIGRXUHE AU \WHSUHIP LD SURVRVAKED HOQG SRIP SOP HUBMRQWEIHDMH SHOHGD/LGRAUG
, QMDD GYHBSHG\R \F DUHLY CP R HGRYHMHHKEP DMGXVH XOXH FRP P HIALQ) ROWHEMZ KHOWHDXANY BB |RUWIQMIBHGXH / DG EX@Q) DUGHMSP HW
DUH A DAFRWDQG G-BUHA DAG RYHWHUHWP DIMG XVH XODYHY / HDHKRTGBLP SURYHP HONDUHG-BUHALDMG RYHUMWH\KRWWUR WHUHDMG GDHMP RAKHHIP DAMGXVH XO
@H ' FSUADIRQLYFRP SXMEXMQ) \WHWELI KAGCHP HARG 5 HEDUDQGP DQMIGHFRIWOHH SHOHGDVIGRXUWHG 7 KHFRWDQG UHIDAG DFPP XOWG G-SUFADIROR \RGRU
UAMHG DAFVDUHUP RYHG I URP WHDFFRXQVOGGDQ JOQRUBWLVIFOGGLOWHUAKIVR RSHIDIRY | RAKHSHIRG

| RY QYHGDMANZ LW GH LQWQYH/DUHRMMARG | RULP SOUP HOAZ KHIHYHUHYHVRURKDQ) HYLQ AP DRV LQE FDMWHFDLY 1) YDOHR DVSHALLE DAHANRUDXHNIURXS
PD QRAEHUFRYHIED! : HDAMWWHUFRYHIEON R G QYHEDRNZ W GH LQW@YHYDAKHDIHN URKS GYHDS$ WA URXSV DHGHMP LHG EDHG XSRQWHGZ HMBYHI RU
Z KIFK .G-QNVICEGIFDK | BZ VOHOLIHD LQE-BHG-OM \WHFDK I GZ VR RKHUDXAAVOGGMEOMY : KHOWHDRHAIURXS LVDOR DU-ER WY XQWIRRE [ADALIGHG\R\KH
WBRNY) XQWA/DOR LGFOGHELOWHFDUY LI TP RXQAR WHDAHAIURXS ) RAKHSXUSRHR WHUHFRYHIELOIV WAAZ HFRP SOUHWH\RIEOXQRMVFRXQAG I XMUHFDK | BZ VI URP
WHXVHDQGAVSRMNROR \KHDXHNZ W IWQHNDUN LG TP RXQA: KHOWHFDUY L) YDOHR \WHDAMAIURXS H FHHB/ARHXQEAVFRXQIMG | XMUHFDK | BZ V \WWHDXHA URXS LY
GHP HE\R EHLP SOUHG 7KHDP RXQAR \KHLP SILP HNBRW U-SUAHOMWHH AR \WHDXHNRUDAFAIURXSTY FOY LI YDOH RYHULWHIMP DAG| LUYDOH Z KUFK LV JHH.DD
GHMP LGHGEDHEXSROWHSUAHDADOHR AP DG XMUHSUHE] FDWK | GZ VAKDADP DUNAV/SOMASIQZ RXGBH SHAWVURP XVHIGGAVSRMROR WHEQ QYHEDAHNRUDAHW
JURXS 7 KHHZ HHR G QYHEDIHAP SOLP HOVIQDD R \WHSHIRG/SUAHMG

BN YDHG&RP SHODIRY

- HIUDQUWATXLWY [ DBAR FHIBEQHP SER HA/Z KLFK LGFOGHWREN RWRQY DQG UMMBWG VRN XQWY. DB/IQOFFREIFHZ MW SRYMRV/R WHEHIHFH (AW
, FHOYH3@O *( TXAW, (FHRH3 @Y

- HOFFRXQVRUMRRN EDHGFRP SHODIRQWURKIK UHFRIQURQR WHI DUYDOHR \WHWHAN EDHG FRP SHODNRQDVDAKDUH DI DQADQIQIV 7 KHI CLUYDOHI RMP H
EDHG UANUFMG VRN XQW OGG SHURIP DFH EDVHG UAKURMG VRN XQWLY EDHG RQWHRBRMQ) \KOHSUFHR RXUFRP P RQWIRFN RQWHGEMR JUIQA) RUSHIRIP DFH EDHG
WAAMRMG RN XQW \WHFRP SHODIRQFRWAY UHFRIQ] HSEDHGROWHQ® EHUR XQWH SHRAGWR YHIXSROWHDFKIHYHP HOWR \WHSHURUP DFHFRQAMRYY © HUFRIQ] H
IRFN EDHGFRP SHODIRQDYDQH SHOHRQDWRELI KAIHEDL RYHMHUDAMMVHYIEHSHIRG : HIFFRXQVRUI RUHWMU/DAKH. RFPXU UIDKHAKDQCSSOLQ) COHMP DAG
| RUHWMUHUDM



,GFRPH7O W/
: HOFFRXQVRULGFRP H\B] /XM \WWHDAHVDQGAEQMAYP HARG DVSIWAUEFGE $6& 1R, (FRPHTO HY RUB6&

" HHUHG7O WY

" HHWGWY DAVANDQGACELONY DUHUHFRIQ] HE 1 RAKHHKP DMGIXMUBHVE FROHTXHIR DMIEXEEGIVR G | HIHIAHY EHE HHOWH | LCDQRCOKBM HVDL TP RXQAR
DAV DG ACELOMY DQGWHUUASHRYHY EDY 7 KHP HKRG DR B WHUHFRIQUWROR | XWUHE EHCH LIWVAKFK DVGHARSHIDICY GRWFDLY | RZ DB/ \R\KHH WOAKDN
U0 DARQR WK BHH IWLYP RIHONHD \WDQ CRAZNMUFRQUGHIDNRQR  DODYDMEBIHYIGHIFH $ VAKHLIGRRP H\Y - M0/ DUHQRAGKHDOG LG XQMINMMHARP SPIROR RXU
DQOX00! LCDQALOCU-SRNY) UATXLP HON \KHIP RXQVUHFR.GHG | RARHPXUHBHIRG UH GRAAANP DMYI ROWHVE EDHG DRIV | RAKHSHIRG , QDGEAWRY HAWP DM/DUHR WD
UG Z W BASHRAR TP R RKHAMQIV \WHCSSURSUDAMWEM DQG | RUMIQLGRRP HVE UDMAR XVH \WHSRMMIOAM DIRQR RSHIDMY (WD | RZ DB/D0G YOODMR)
DOBRZ DFHUATXLG U 0Q IR DAVHVWDAP D QRABHUID CEGILOWHIXMUH 70 @F VOQG\Y UDM/ YD \XEWEQIID LQWHAHMUMG FIRQY DQG DUHKEMANR FKOQIHILYHD
WHSRIWACDQGHARGRP LFFOP DM :  HUBRWIQGSD! LGFRP HY EDHGRORSHDMRDOUAXOV GG CESTFEGIQY. 2 XU SURMMRQFRQAP SMAE UDM/PXUH® LOH I HPAR
GHMP LGHERK RAUPUHR DOGCHHIFG\E SRUMRY/

$Q VJIQILFDQNORXDARYLQUDKMRURBQIH/LQW @Y VHRXG FDXVHRXUHXP DM/R B H/Z HBQMASDMHWHUISD, 1Q) RUBHRYHUIQ) LQWHI XWMUHWR FKDQIH 6XFK
ORI HY FRX@ GG \R HWHLQRU-DHY RUGHRUHDHY LQRXUH | HARYHEE UDMY

: HKDYHKARUEDED HAP DMG\KHIXMUE FROHTXHFVR FHIBQLM V LFXQQ) EDGG-EWDQG LR O WDNDCRAEH GG RUGRRP HVE SXUBRHYXQIDMAK
H SHQAVDUHSOG RUKH UHDAG DAHVDHEVERG - HEHIHYHWWHSURFHEXUY DQG HAP DAV XVHGLORXUDFFRXQIY | RUGFRP H\B] HY DUHU-DRIEGI DG LQ DFFR EXFHZ WK
HXEQKHGWY @F 7 KHLGRRP H\Ef HXIP DAV XVHEKDYH QRABIXEMGLQP DMIDCOENE HOMRLGFRP H\ H SHOHIQVEVHTXHBHUIRG Z KH\WH P Db/ DUH DOWIAG\R \WH
CRXDO LOGMY UHMOCP RXQV

" HHUHGWS DWHNVDQG ArEOWYDHP HDXUHG XVHSHIAWG\Y UIDMVH SHAMG R C5SO R WY CEGILCRRP HIQWHI VDO HOW/1QZ KIFEK WRHWP SRIY - QLT HHAYDH
H SHAMGWR EHUHFRYHHGROVANBG @ W URSHRAR HDQQIVH SHAMG VR BHLOQGH LQWD BHOQYHAMG R INVKRUH Z HAR (RATFFUHE | RAWH UHEDIDNRQVR XK | RHIQHDQIQIV

9DODWRS @ DFH

: HUOXOW® UMHZ RXUGH HUHG\E DAV RUSFRYHIELONV FRMGHICQ) KIRUFDD SUR WEELOW SURVRRG | XXUH\E CEGILGFRP H \WHH SHRMGWP L) R WHUYHIDY
R H MY WP SRIDY Gl HMA/DGW] STIQRQ) DMLY , QDRI \WHGHHGI RUD YDODMRQDIBZ DFH Z HFRQUGHUER K SRMYHDQG QHI DIYHHYLGHFHUADMG R \KH
OHIKRRGR U0 DIRQR WHGH HIBG\E DAV 7 KHZ HIKWILYHVR WH SRVMYH DG GH DRYHHYGHIFHLYFRP P HOKUDMZ W KHH \MOAR Z KIFK \WHHYGHIFHP D EH
REMANYHD YHULHS || SROYHIMGHFHUIOGEQ) SIRWRMG I XMUH\E] CEGILGRRP H H FOMYHR UYHMIQ) \Bf CEGIWP SRUDY QI HHFHY H IMAMGIVW RXGEHAL  LEXOVRUMR
R HIK REVIRMYHQH DYHHVMGHIFHR UFHQWLGDCADOS SR GRKHY

" XUQ WHWILGTXOWMUR MDD HU Z HPWEEDWKHE D YOODMRQDIRZ DFHR P LORQDIOQMRXUGH HIFG\E DAAVIQWH1 HKHIIGG/ Z KIFK FROAWR
I CP RMY CEGHLQMIBRMIOSURSH W DG GHARSHIDIY GAWFDU IRZ DB/ : HGAMP GHSZ HKDGQHZ. QHIDYHHMGHTFH EDHGROXSEDMAR WD HUSUFQ) DU HP HOV DG
FKOQHRWHHLQQVIXAFHIRUMD HU  : HZ LOFRQMXHR P DQIEQD YDODMRQDIRZ DFHDI QQMRXUL HXHIDIGE/GH HIHGVE DAFVXQICY. HEHIHYHIVA/P RUA

O\HD WOQRAKDARHHDAANZ LOEHUWOT HG , | K LFLHOABRVAMYH HYLGHIAH DUMAVLQWKH I XMUHLQRFDAY \WDADERUD SRINRQR \WHGH HIBG\Y DAVHNVP HAAKHP RUMGNHD
WOQRAKMIELS WH YOODIRQDERZ DFHZ RXTB EHUAYHYHG DFFRBQI® LQWWHSHIRG\WDAKAK GAMP LDNRQLYP DEH

8 FHIBQ 7O 3RLIRYY
: HRSH.DMLQP XISOIMUMVARMRQARMRXIK Z KRD RZ GHE\KEMADUHY DG RAUI GECOMKRMUHLYFRP SB] 7 KHHXP DAVR RXUXGFHWIOW]  SRUMR/LQYRYH
MGIP HOVDQGDAAAP HOAR \KHSRAQIDOA] 1P SCFDIRQYUADMGR G DOHMY BMUKAMICQ) LQMFRP SDQ WIM HUDQGCFDXAMMRORUAYHAMUY : HUFRIQ] H\E EHHIW
IRP XQRHMEOW SRMRQVRQD Ll WP RIHANHD \WOQCRAKDAKH\E SRUMRQZ LOEH\XEIGHEROH TP LCDIRQE. \WH L) DAKRUME EDHGROWHWAKQFDCP HIWR \KH
SRUMRD 2 XM SRVMRQY/DH\KEMPAR DGV W L) DAKRUMAY CFURWP XGB! GEDOMUMA FNRQY DG \WHUAROMROR \XFK DXAWP D \GDQP XGSGH HIY 700 @F VOH
FRP SO DGR WR\KEMAMR YOUHG LQM SUABNRY/ CFFREQIO WHXGIP DMRARRP HZ LW UAS-RAR\E H/Z HP D RZQP D GlIHJIURP \WHIP RQNUWFRIQ] HG

| HDWH

- HKDYHHQMIGLQR DQ® BHUR | CROW DQGHIXSP HOABDAYZ KIFK TXOM\ DVRSHIDNY GDA/XQEF $$3 : HOBRKDYHDAP MMGQP BHUR HIXLSP HYBDHAKDN
DORTXON\ DVILDEFHEDAY : HGHMP LGHU FRVIFWZ LW YHIERY - SUAHOND BDHRUKDYHDGDHFRP SRHIMKGEH $$ 3 DAFRQMPME-BURY 2 XUBDH/KDYHUP DQQ)
WP VUDQILGY | URP GWAKDQRGH\ FOUWRMI \ HILY 6RP HR RXUBDHYLGFOXGHRINRAR H \MIG RAMLP LODMWHBDHSURMR WHHIGR \WHDIBHGXSROGDHWP ) RU
SUERH/



R FOBXDIY GDHIEONY GDHWMP VIGFOGHRIMRAR H WG RAMP LDMWKHEDHZ KHWYUDRIED AHVBQWDAZ HZ L@H HAMAVKIK ROIRY/

2 SHDNY GDA/DHIFOGGLO2 SHDMY GDHUIKAR XVHDMNV 6KRWALP RSHDMY GDHIEONY OUG/ RY WP RSHDMY GDHITEONYRQRXULRQRIEMS
YODFHEKHHVD/R 6B BHU 0% ) LDEFHODH/DHLGFOGHELQ3URSHMY DG HIXSP HOMGHAS FRKHGH SHOHYDQG RMHUPXUHMCE QWY DOG2 \WHJ
CHONYRQRXUE RQRIDMYDDFHEKHVDVR 6-BAP BHU 0%

1 FDHFRWVIRUP LGP XP GDHSD, P HONLY B FRIQ] HGRODMELI KWICHEDLYRYHAKHODHWP ) RURSHDIY GDHY FRWIOHIGFOGGZ LMOQ&RWIR UYHH/
5 FWHOUK DG GHYHERSP HQVGDBYDQGP DNANY  DQG* HIHIDODOG OGP LQMADRYH@HRQWHE RORIEDAG\IAP HQVR 2 SHDIRY ) RUILCDGAQ) GDH/ TP RWY DIROR WH
ICDFHUIKWR XVHDAVLYIGFOGHEZ Q5 HDLUAK DQG GHYHBSP HAB OBV DGP DAY DG+ HIHIDODG 0GP LQMDAYHOHRQWHE& RQRICDMG 6\BMP HOVR
2 SHIDIRQY DOGLOQMIMA SHOHLYLGFOXGHGZ MO, QMIWA SHOH

) RURSHDY GDHY WHUHDAMGFDK SD P HOVDHIGFOG-GLOWHRSHDIY FDK | BZ VROWHERQRIEDAGE\IAP HOVR &DK) GZ V) RUILCDAQ) GDAY \KHUHDM
FDK SD P HQWI RUKHSUGALSOOSRINRQR \WHGDHICE DI DHLGFXG-GLQWHILGDAQ) FDK | BZ VRQWHE RQRICDMG6\VBMP HOWR &DK ) B VDQGWHUHDAMGFDK
SO P HWI RAKHIQMMWERWROR \WHEGDHICELDY DHIGFOGHGLOWHRSHIDMY FDK | BZ VRQWH& RORIEDAG6\BAP HOMR &DK) BZV

SROMHIEDI HEW
: HE XUDMWHG-BWIGGHDOWY WHFRQMIHO® FROYHWEGH HDXMUH FRP SRHOVR  RXUFRQYHWEGB! G-EWIQWIKP HONVLQDP DOCH DA GRVRXURFRMMEBIGEW
ERWRZ L) UDMDAKHWP HR LWXOGRH 7 KHHDXUWY FRP SRHOVR | RXUFRQYHWEGI G-EVWIQWAKP HIVDUHUHFRGHGZ KLQMRFNKRTHITHTY Z W DQ DEBRFDAG MKOFHSUP LXP

RUGMVARXQI7 KHG-EWAKKOGFHSUHP LXP - RUGVARXQA/CP R HGWR, QAW SHOHLQRXUE RQRIEDMG6\BAP HVR 2 SHIDNRQ/XMQ) WHH | HARHLQAMMNP HARG RYHMH
H SHAAG\MP R WHFRQYHWEGIG-EW

: HDAMAWNH\KRWWMP DOGEQ) \MP FOOMLLFDNRQR RXUFRQAMHINE®! GHEWRQHIFK EDIXFHVKHANEDM - KHGHYHAH KREEHY KDYH D FRQAIFNMOOU KVAR FROMWKH
FOUY LY TP RXQAR \WHFRQYHMEBIG-EVA/ UHRDMI LHGVR PXUHVMCELONY Z LWKARHFRUASRIAQ) HNXOW FRP SRHOVFDWU LG URP DEAWRIICSOG LQ FOSMIDRP H | DQCH
HIXW D/GHEG



/ RW&RQNIHHAR/

: HP D BH\KEWPAR GIDCBIRHAQIV OF \KWDGRKM-UFTIP VUHDMI \R GERU VHLYLFH LQMBRXOOSURSHYW DG RMHUP DEMYAKDADINAIURP P HVRWP HLQWKH
REQ@Y FRUHR BAMGHN 2 QDTXONMD EDLY Z HUMHEZ WHWEMY/R HIFK \LI Q! LFDQAP DAKLUDGE DAHWRUSRMMIC LGDQRLOCH SRKUH |, | \WHSRMMMOERWI URP D) FIIP
RUGICCBURHHAQ LVFRMGHHG SURECE®! DG \WH P RQVOREHUDRIED HMP DMG Z HIFFUHDACELON | RAKHFKIP DMGERW 6LIQU LFDQAMG] P HOVDHUTXUAG | RAWH
GHAMP LDIRQR  SURETELOW DOGWHUIQIHR \WHRARRP B/ ' XHRWWHLQKHHMGFHVEIQIY HXIP DAV DUHEDHGRID ROWHEHWAQ RUP DARQ DYDLOEGI DAKHWP H $ XD
RARRP H/P D GlIHJIURP RXUHWIP DM $ VOGAWRIDOQ RUP DARQEHRP HYDYDLOE®! Z HU-DAHW\KHSRMMDOICEL DIV UHDAGWR RAUSHIAQ) FOIP VDG QMDNRQOGGP D
UYVHRXURAIP DAV 6XFK UMMRQ/P D KDYHDP DAMUDOLP STRARQRXUAKOVR RSHIDARQY DQG | LDGADOBRMNRY

WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/S ERXVD DUNHAB DN

© HOWHH SRHG\RP DA URP AKOQIHVIQI RIMIQPXUHEA. H FKOQI HUDAY DG LOMMMIDAY Z KIEK FRXTS 0 HAWRSHIDAY) WXV | L(DRLOCBRMRQDGFDK | BZ V
: HP ODIHRXUH SRXUHRMHAHP DNAAIMVKURXI K RAUIXTURSHIDAY DOG! LQDGAGQ) CRAYMEY DOG\MURKIK \MHXVHR  GHULYDRYHI LDQRLOCLONKP HOV

( [ FIKDQIH5 DIMBHMMYW

: HOHH SRHG\R ACQIHYLQI RILIQPXUMEA H AKOQJHWDMY $ Q. I RIIQPXUHEA WIQLRNRY GH LGHS DV DWIQRIR)GHERP LDMGLQDPXUHER RMHAKDQWHEAD
IXQRARICPAMR. Z LOEHUBRWGLOWHI XGAMRDORXUWHER, DAKHCESTFTEGH KO HUDMLQH | HAADAKHW HR \WHWDQLAIRQ $ FKOQIHLOWHYODHR WHIXGRIRID
PUHR FRP SIUG\RWHIRILIQPAUMA R \KHWDQRAIRQZ LOKDYHHWHUD SRMYHRUGH DYHLP STRARQRXUI LDGADDERMRQ DG WAXOVR RSHDIR)Y

$ WHVDQGAEOMVR RXUI RUAIQHMY DHWIQMMGIQRS 6 GRILYDA FKDQIHUDMYLQH | HANDAKHEDDGRH\KHNEDM DG LGFRP HOGGH SHQHLAP VO
WEQUDAG DADYH LI HUDM/| RAWH CBSTFLEGISHIRG 7 KHIH RIH \WHFKDQIHLQWHYOOHR \WHS 6 GRIUARP SOHGWR | RUMI QPXUHAHYZ LOKDYHHWKHUD SRUMYHRUGHI DRYH
H1 HARQRXUI LDGADDSRMRQ DG AXOVR RSHDIRYY -+ IMRUFDE RXUSUP DY H SRKUHKDYBHHD UHIAG VR WIQFNRQY GHIRP LODMGLQWWHE DDA D) AR & KIGHH\ XD
( XUR DIG-CEOHAH\ HD

© HXHIRMIQPUHER 1RZ DGFRQMPWR KHGI HWHI RILIQPXUWHER. H FKOQIHUM DARADAGZ W | RUFDIANG RULIQGHIRP LADMG SD P HONVUHDAG\R RURYIRQ
BXMQHN 7 KHDJJUWH DMCRIRDOIP RXQAR RURXMEREQ) | RIHIQPXUHER |RZ DGRRQMRANZ DY/ P LRQD/GHWP BHU ) RILJQPXUMEA |RZ OGFROMPN
DUHVHQMMYHR FKOQHVIQI RMIQPUHR H ACQHDM $  XQ DYRITEGIH FAKOQIHUDMP RYHP HOAQRXUSRMRIRR |RULIQPXUMEA FROMFNZ RXGKDYHUAKGMGLQ
XQUOO HGRMYVR P LARQD/GHON BHJ BXFK BKHY/Z RAGEHR VAR FRUASRIEQ) JOQVIQWHUP HDKUP HIAR \WHXQGH®LQ) WIQIRMRY/EHQ) KHEIHG
: HEHIHYHWHHI RMIQPUHER |RZ DGH FKOQHFARQMPVOGGWHR VMG XQEHOLQ) FRP P WY HON Z KHOVENHQWRI HAH GR GRS DIMP DMIDCP DUNHAIMN

, QMLAWE DM HMMIY
: HOHH SRHG\R LOAMMIWNIDMUM DVDUAXOR RAUFDK DG DK HIXYDBRNV DG LQGHRMAHN UHIAG R WHE HQRUS. UHAVY CAOWNA/

$VEHBWP B Z HKHIBCBSUR P DAD P LOIRQR FDW DQGFDK HIXLYDBQNFROMMIY) R FDK DOGKLIKO QIXGLOMKY HON LFOAQ) PRH P DWW
IXQB/OBWP HGBRIW S WL D LGRUDHIQLQMIANDMY RAULQAMMIRP HRORXUP RH P DINHANXQGE/ OGP HG-BRUWRDWL LHG DYFDK DG FDK HIXLYDBOW
Z RGLRUDHE P LARQSHIDQP EDHGRO6HBM BHU USROG EDDGRHY

7 KHERURZ LQIV XQEHURXUB HIRUE UHAYY CRLON DH\EMPAR LOMPNDM/EDFGRY/ ,%25 $VR 6HBWP BHU DMPIQ D  LRUDHIQIQMIWNDM/ DG
RXUS HYROLQJ ) CHAOW VI X@ GUIY Q RAULQMINW] SHOHRORXUSHIRUE WAV CAOMYZ RCGLFUDHE [5SR IPDAMD P LARQSHIDDP



WP ) LCDQADOBVBMP HOVDQG 6XSSBP HOL ' D

1 (; 72 82162/, $7(" ),1$1&,$/ 67$7(0 (176

5HERWR . QE-BHIGO/B HIMMBG3XECES FFRXQIY ) WP 38$2%,

S&RORIDM6\IAP HOVR 2 SHDIROVIRMH\ FOVHG-GEHBMP B DG
S&RORIDM6\IAP HOVR &RP SHKHMYH / RW AR HIRMGH\ FOVHIG-GEHBMP B DG
&RORIDMYDIFHEKHVD/R 6HOMP EHJ oG
SRORIDM6\IAP HOVR (AW IRMH\ HOWVHIGG6HBMED OB
&RORIDM6\IAP HOVR &DK) GZ VIRMH\ HOVHIGG6HBMEY OB

1 RMARWHERORIEDAS) LOCADB\BAP HOW




5 HBRUAR , QGHBHOGHOS HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

GKOUKRTHYDGYRIGR ' LWRARY
&HHFH, G
VXU 0 DACROOVHW

2 SIQRQRQWH& RQRIEDWMS) LCDQADCBVAP HON

- HKDYHDXGMG\WHOFFRP S0 LQ) FRORIEDM EDDFHWKHIVR &HIHFH,F \WH&RPSI)” DVR 6HBWP BHU oG WHUHDMG FRORIEDAG
DM HOVR RSHIDIRQYDQGFRP SUKHRLYH GRW LGFRP H FRORICDMGWIAP HOVR HIXW DG FRORIEDMFDK | BZ VIRUHIFK R \RHWUHH\ HOWIQ\WWHSHIRGHIGG
6HBNP BHJ DOGWHUHDMG QRMY FREBARYHD UH HUHG\R DAKHS FRORICDMG | LADCADOXIAP HON , QRXURSIQRY \WHFRQRIEDAG | LOGADDWIAP HONSUAHOV
IOU® LQDIP DAUDCUASHRAW \WHI LOCADDSRMROR \WH&RP SO DV6HBAP BHU 0% DOGWHUAKOVR IWRSHDMRQ/DQGLWFDK | BZ VIRUHFK R \RHKUH
\ HOWILQWHSHIRGHX3-G6HBAP EHJ LQFRQRIP LW Z W DFFRXQIY SUGASBVIHHID CFR-BMGLOWHS QWEE\BM/R $ P HIFD

: HDBRKDYHDXAWMS LOCFFREGFHZ W \WHWEQELG/R WH3XETDF &RP SO0 $ FFRXQIY 2 YHILIKW/ARDSG 8 QAMGEVBIAY 338$29% \WH&RP SIQ VIQMOID
FRURCRYHUI LQCADOBERWY DVR 6HBWP BHU EDHGRQFUMLID HATEDKHELO, QMDD RQURC: , QAJUDAG) WP HZ RN IMK-GE \WHERP P WHR
6SRORIQY 2 UDQ] DARY/R WH7UWOZ D &RPPIMIRD 28262 DGRXUBBRWADMG1 RYHP EHJ H SUAWHG DQXQDXD LHE RIIQROWHIRD

YDUVIRJ2 SIQR)

7 KRHFRQRIEDAG | LQOGADOWIAP HOVCUHWHUASRQUELOIV R \KH&RP SOQ VP DI HP HOAR XUUASRQUELDN MR H SUAWDQRIQRORQWHERP SO IV
FRORIEDAG! LDCACONBM HOVEDHERQRXUDXGW :  HOUHDSXEQF CFFRXQIY [P UIIMMBG Z LWK\KH3&S 2 % D5 DUHUATXLUHGVR EHLQG-SHIGHIZ W UASHRAR \WH
&RP S LODFFREIFHZ MWWHS 6 | HEHDOWHRAUMEV @Y VDG \WHCSSOFCEG XGV DG W XDMRY/R \WHEHRXUMAY DG ( [ FKOQIH&RP P MMRQDIGWH3&S$ 2 %

: HFROBAMS RUDKGWILQ DFFREFHZ MORHWEEDG/R WH3&S$ 2 % 7 KRHWIELG/ UTXLUHWDZ HSOQDGSHIRP \WHDXQVWR REEQU-DRIEGI DAKUDFH
CERVZ KHKHWHFRQRIEDMS | LOGADOWIAP HQVOUHI BHR P DMUIDCP DWKBMP HAZ KHMHUGHWR HURURUI DG

2 XUD@WILGFOGHGSHIRIP 1) SURFHEXUAR DAFWAKHUMYR P DMIDCP MKBMP HIAR WHFRQRICDMS | LQDADOWIAP HONV Z KHKHUGHWR HURURUIUDG DQG
SHIRWP 1) SURFHEXUA/AWDAERGRWRHUMY 6XFK SURRHBUWVIGFOGGH [P LQQ) RODWWEDLY HGHFHUHDAQ) WHIP RQVDIGAVRRXUVIQWHFRQRIEDAM
1 LCDQADOWEAAP HIV 2 XUDXGW DOR LGFOGHE HYDODIY \WHCFFRXQIY SUGHLSBYXVHG DG\ QU LFDQWAAP DM/P DGHE\ P ORI HP HQADVZ HOD/HYDODMY WHRYHDD
SUAHQBANRQR \WHFRQRICDMS | LDROOWERP HQW © - HEHIHYHWWDARXUDXGW SURVGH D UDRIEGIEDAY | RURURSIQR)

&UWADCH XGW DMV

7 KHFUMFDODXAWP DY FRP P XQFDAGEHBZ DUHP DY DUMQY | URP \WHPXUHMBHIRG DXGVR \WHFRQRICDMS | L(DQRLCONBM HOMWKDAZ HIHFRP P XQFDAGRU
UITXU-GWR EHFRP P XQFDAG\RWHDXGWRP P MWHDQGWDN  UHIOM\WR DFFRXQIVRUGMWARBRKUAAWDATLHP DAMUDOR WHFRQRICDMG | LQDADOAMAP HOVOG  LQYRYHGRXU
HS-ADD FKOBQILQ) \KEWMALYH RUFRP SBf MGIP HON 7 KHFRP P XQFDIRQR FUMFDICDXGWP DARLY GRQRAIGMIQDY) Z D RAURSIQRQRQWHFRQRIGDMS | L(DROD
DA HON \BNHDDVDZ KRB! DUGZ HOMGRAR FRP P XQFDIY \WHFUMFDODXGWP DWLYEHBZ  SURVIAQ) \FSDUDMRIQRQ/RQWHFUMAICIXGAWP DY RURQ\WH DFFRXQVRU
AVFRKUARZ KIEK WY UHDM

, GONFDAROR 3HURP DQFH2 EQIDARYY

$VAHAIBGIQ1 RM  \WRWHERP SIQ VARQRIEDAG! LOGADOMIMP HON FHMBOR WHERP SO0 TV UHYHOXH FROAEFV FRQELQP XAMSB SURGEW DG VHYLEHY UHD)
RWH\OBIR FRIGHAMG RUHP BHGEGHG OFHQAY DG SUR BMRIOHYIFHY ) RAKHAHUYHOHFRQUIAW \WHERP SDQ CFFRXQIVI ROWH LA YLGXOCBUIRGEN DG \VHYLEH/\-EDUDAMD
L WH DUH QMW7 KHWDQURNRQ SUFHLY DXRFDAGR WH SHURUP DOPHREQ) DINRQY EDHE ROWHUUHDWYHWEEDEHVHIQ) SUFHY 7 KH&RP ST GHAMP LQHARHWBEDERH
\HIQ) SUFHVE\ P P 1 L) REVHYTEGILCEXWZ KHQDYDLDE®! LFOGAQ) SUAQ) R MBERHVIBY FRWR GHYHBSLQ) DOG\KSSOLQ) HIFK SHIRP DFHREQIDIRD WSH/R
RIHIQIV DJGJUIRWP DLILQREVIRMYHYDQG SUAQ) SUIRNAHY \KFK DVFRQUFMOD WIAGSUFH/ GVFRXQIVR | HIMG DG CBSTFCEGISUFHQW

© HGHMP LQHG\WDARHIGHONFDAROR  SHYRUP DFHREQ DARQY DG WHUHFRIQURQR . UHYHXHUHDMG\R FRMEFAMWDNFRQIEEQP XQEBISHIRP DFHREQIDIRYY
UHBUAHON D FUMFDCDXGWP DL 7 KHGHMIP LCDMRQR Z KHAHUP XOISBIVAYLFHYZ WO DFRQMPATLH AMMFEHIRUP DRHREQI DNRQ/AKDANKRXCS EHOFFRXQMG | RUM-EDUDAD
UATXLUAY/P DI HP HQAR H HIAVHVL QU LFDQAMNGI P HOADQGLQFOGHYDKLIK GHIBHR \KEMRRW $ XA WHHHBP HOVMLOYRYHEHSHADD FKOBILQ) DXARUMGIP HYWGH
RWHQOMUHOGGH WOAR H | RWHTXUUHG\R DB WHHP DALY



7TKHSUP Y SURAHGAUHYZ HSHIRUP HG VR DEEUHWV KLY FUMADOOX@WP DRULCFOGHG
¥ (YOOI \WHGMIQDGWMNY RSHIDIY HIHARMHHN R FHIBIQ FRQARY UHIMYY) R P DR HP HWY LG-QIVLFDINRQ DG DAHWP HOAR AW R/ SHIRUP DFH
REQI DNRQVIQFRQAEFVZ WK EX\RP HY/

% ( YDODMY P DRIHP HRARAKQFDOCFFRYXQIY SRIAHY DG SURWAHYIGFOGQ) WHUDRIEGHVR P ODIHP HOAVMGIP HOVOQGE DAKP SIRQVIQWH
GHALP LCDIRQR Z KHAHH SURGEN DG YA U B HONEMIVSHIRUP DOFHREQI DARYY

¥ 7R WHUDRIEGHNVR WHIG-QNIFDARQR QMY ANEHIRUIP DOAHREQ] DIRQKURI K LOSHRNROR DVOP SBIR FXVRP HJFRQAERNV DG RKHAMRXUAH
PP HWV

* RRGZ L@ P SOILP HO/$ WHRP HOV

$VAAIEGIQIRW D5 \RWHFRQRIEDMS | LQOGADOWIAP HONV \WH&RP S 1VIRRE LAY DARADMGZ LW RHU-BRY) XQWE VR 6HBP EHJ WH
&RP S FRFOG-G\WDMQEFDALYR P SOUP HOAZ HMSUHGHWR P CFRIRFRGRP LF FROAMRYY LFOQQ) FRQMXHE GRIGHVIQWWHAN SUFH $ TXOQIEMYHDXHAP HWZ D/
SHIRP H3XMCQ) DFRP ELDINRQR WHAVFRXQAGFDKI BZ. P HKRG XQEHWHLGFRP HOSSURTFK DOGWHP DUNAAZBSURTFK DQG\WHERP S0 GHALP LQHG\WDAWHIRRE L@V DY
LP SOUHG QG WHFR BHG DQRQ FDK LP SOWP HOMAKDUIHR P LOIRQZ MQWHFRQRIEDAMS | LQOGADOWIAP HQN 7 KHGAMP LDARQR WHI DUYDOHR WHU-SRM) XQW
WAL P DI HP HWR P DNHMLI QU LFDQAAKIP DR DG DAKP SWRQVUHIAG\R | X\MUHFDWK | BZ VDG \WHAVFRXQADMXVHGLQWKH YDODMRQP RG-D

© HIG-QILHGWH YOODMNRQR JRRE L@DYDFUMFICIXGAWP DL 7 KHSUGASOCFRQUGH DIRQY| RURXUGHMP LDARQ DUHWWHLGKHHMGRHVEQN UHIDAG\R WH
&RP S VI RUFDIWDQGKRZ. YOURXVI CRRLY FRXQS O HRARHERP SO0 VDAKP SWRQY LQ SOMFX@INH UYHMHI RHFDWAIGGE\WH QVARXQADM\SHAL LE VR\KHLP SOLP HOARKY
$ XA \WHH\LI QLLEDOADAXP SINRQ/DGMGIP HONLQYRYHEHGHADD AKCIBILG) DXARUMGIP HONIQG DOLGRUDHGBYHR HIRWFOGQ) WHH \WAR \G-AOD HG
NOYDGNRZ GGIHUTXUG

7KHSUP Y SURAHGAUHYZ HSHIRUP HG VR DEGUHW KLY FUMADOOXAWP DRULCFOGHS
¥ (YOOI \WHGMIQDGWMINY RSHIDIY HIHAMHHK R FHIBIQ FRQARY UHDMY) \R\WH&RP SOQ VI RIHFDWADQGJRRE LAIP SOUP HOADMARP HQWV

% ( YDODMY WHUDRIEGHNVR \WHDXXP SMRQ/XVHGLQWHIGFRP HIBSURTFK LFOGQ) P DRI HP HAWVI RBFDWY L FRP SOUQ) \WHI RHFDAVI RUBYHHR
KIVRUFDOUAXOV L FRP SDUCQY) DARP RIVHIGBMY 1Q RIP DERQWRKHERP SDQ TV UAYHXHI RUFDNWR GHMP LHZ KHKMHUFRQUDGRRY HYGHFHH MV LLL
UAYLEZ LI \KHI XU DARP RVH SURGANRQ U-ER WG SURVRMG P DINHNKDUH DQG LY HYDODMY SUAQ DAXP SNRQYI RUIXMMSHIRG/LGFOGQ) BMEZ R
H HOMWGFRQMFWLQWHERP S VELRNRY

¥ 7HAQ) WHFRP SBIMHW DGR R \WWHA@EXVHGE P DRIHP HQAR GYHBS W1 RHDIV

% 8 \MY LY SHYRIGHY IW\GHALOD) HGNQRZ (BIGIH DG VN LQ YOODMRQWR DAMAL L DAFWQ) \WHIOSSURSUDAMHAR YODODMROP HKRGY L WA \KH
P DAH-P DIVDCOFRAUIR. R \KH&RP SO0 VFOBX@IRYY O UL HYDOOMY \WHUDRIEGHWR FHYEQDAXP SIRYY LFOGQ) \WHAVFRXQNDMXVHGLOWH
LGFRP HOBSURTFK

V9% 286% //3

: HKDYHVHYHE DAWHERP SO0 W DXAWRMGHH
YRR 0 DACAOAVHNY

1RMHPEU
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BKOUKRTHYDGYRIGR ' LWRARY
&HHFH, GF
VXU 0 DACAVHW

2 SIQRQRY, QMO0 ROARCRYHU) LQDGADCS HSRUAQY

. HKDYHDXAMG&HHFH, F IV \WH&RP SIQ V- LQMEDOFRQURCRYHUI LOCADOSBRYWY DV/R 6HBWP BHU EDHGRQFUMLID HXEEDKHSLO, QMDD RONRO:
,QMIDMG) WP HZ RN IMKHGE WHERP P WWHR 6SRQRUCQ) 2 LUIDQ] DIRY/R WH7UDEZ D &RP P IR WH3&2 62 FUMUID , QRXURSIQRY \WH&RP S

P DQMCHS [QDOP DMIDOHS-RV H I HARYHLQMCDCFRQNRCRYHUI LADCADOWSRYY D/R 6H-BWP BHJ BEDHGRQWH&2 62 RIMAID

: HDORKDYHDXAWMS LQLFFREGFHZ IW\MHWBQELG/R WH3XETDF &RP S0 $ FFRXQINY 2 YHILIKWARDSG 8 QUMGE\BIAY 338$29%  \WHFRQRIEDAMEDDH
\KHIVR &HMIH, F WHRGRP SIQ”© DVR 6HBWP BHU 0G \WHUHDMG FRORIEDAGEM HOVR RSHIDIRQY/DQGFRP SUKHMUYHIGRRP H GW  FRORIEDAMG
DA HOVR HIXOW DQG FRORIEDAMG FDK | BZ VIRUHIFK R WHWUHH FOWLQWHSHIRG HIG-G6HBWP BHJ DG \WHUHIOMG QR DG RXUUSRWEDAG 1 RYHP BHJ

H SUAWHG COXQDON LHGRIIQROWHIRD

YDUVIRJ2 SIQRY

7KH&RP SDQ VP DI HP HAY UASRQUEG! RUP DQEIQQ) H I HAMWHIQMDCFRQMRCRYHU! LDQRLOOU-SRIY) DG RUMWDKHAP HIAR \WHH [ HRWHHWR LQMEDD
FROURCRYHUI LQOADOUERWY LFOG-GIQWHIFFRP SIQ Q) WP $ 0 DDIHP HOAWS HERWRD, QMDD RONRCRYH) LDCADCE HERWDY 2 XUUASRQMELON MR H SUWID
RIQRORQWH&RP S VLQMIDOFRURCRYHUI LD DOBRY EDHERQRXUDXGW  HOUHDSXEQF CFFRXQIY [P UDIMMBGZ LM\KH3&S 2 % DG DUHUTXU-GVR EH
LQE-BHE-QZ LW UASHPAR\WHERP SO0 LQDFFREIFHZ M8 6 |HEHDOHRXUMIEY @Y VDG \KH DSSTFCEG! XGY DQG B XOMR/R \KHE HEXUMEY DQG( [ FKDQIH&RP P IWIRQ
DOGWH3&S$ 2 %

: HFRIBAMERXUDKGYR LOMCDOFRQURCRYHUI LDGADOU SR (QDFFREIFHZ MRHWEEDG/R WH3&$ 2 % 7 KRHWIELG/WTTXUHWDZ HSOQDIGSHIRP
\WHDXQVMR REBQ U-DRIE® DAKUDCRH CERXZ KHHUH | HRMYHIQMCDOFRQARCRYHUI LCDGALDOW-SRWY) Z DvP DQEICHSLQDOP DAUDOASHRAV 2 XUDGAWFOG-GRARQQ)
DOXQEHMINAQ) R LQMIDOFRQURCRYHUI LQOCADOSERWY  DAHMCQ) WHUMWDADP DALIDCY, HINGHWH LMV DOGWANY DQGHYDODMY WHGALIQOUGRSHIDMY HIHRMHY
R LQMIDOFRURCEDHG RQWHDXHRHG UM 2 XUDXAWIOR LFOGHE SHIRIP Q) \IXFK RKHUSURFHGXUAYDYZ HFRQIGHIHG GHRHWDY  LOWHALLRXP WERHY © HEHIHYHWDARXU
DXAVBIRNGY/ DUDRIEGIEDLYI RURURSIQR)

" HIQWRQDQG/ P MMRVR , QMCD0R: ROARCRYHU) LCDQADCE HSRUAQ)

$ FRP SO0 WLQMDOFRQURCRYHUI LQDCA DO BRYY LVDSURFHN GALI GHE\R SIRVLGH UDRIEGI DAXUIFHUH DEQ) WHUHITEOVR | LDGADOSERWY DG\KH
SUSODIRQR | LDCALCONBAP HOVI RUH \MIDCEXSRAYIQFFREFHZ W JHHIDD CRR-BAGOFFRXQIG) SUCASBY $ FRP SO0 IVLQMIDCFROURORYHUI QDGR DOUHSRWY)
LFOGWRHSRIAH/ DG SURAHGUAWDN  SHYBQWRWHP DQMIGFHR UFRBAKDMQU-DRIEGIGABO DFRXADMY DOG! DO UH GRAKHWIQLRNRY/DUG AVSRIMRY/R
WHDAMVR WHFRPSIQ SURVIGHUDRIEGI DAXUIGFH\WDMBQORAIRQY DHUHFRGHG D/QHHADY R SHP VS EDDMROR | LQOGADDWIAP HONLQOFFREIFHZ W
JHHID® DFR-BWGIFFRXQIY) SUCASOV DIG\WDABFHSWVOGH SHIBWUAR \WHFRP SIQ DUHEHQ) P DCHRQD LQOFFREIFHZ W DARRU DIRQVR P DIHP HONIG
AURRYR WHFRPSIQ DG SURMGHUDRIEGIDAXDIFHUIDAEQ) SUYHINRORMP HD GAMAIROR XQDAKRU] H5DFMXMUWRQ XVH RUGVGRIWROR \WHFRP SO0 VDAV
\KDWFRX(@S KDYHDP DAUIDCH | HAARQWKH LDGADOWIAP HOV

YHDHR IWLGKHHP VBANRQY LM CDOFRURCRYHUI LGDGADCHBRY P D QRABUHYHONRUGHKAP [MXBHP HON $ GR SURVIRNRQ/R DQ HYDODIRQR HIHAYHHW
R | XUMUH SHURG DUH\VEMAAR WH UM WDWFRQIRYP D BHFRP HLDGMXOMEHFDAHR . FKOQHYVIQFRGAMRYY RAKDAKHG-IUWHR FRP SOOFHZ WK \WH SRIFLHY RUSURRHGUY
PD GAMIRDM
V% 286$ //3
YRIRQ 0 DACAXVHW
1RHPEU
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/ IFHQH
&RGHAMG\HYIRH/
3UR HMRCDOHYLRH/
7REDHHGY
SRR BYHOHY
/ IFHQH
&RGHANG\HYIFHY
3UR HMRIDOHYIEH/
$ P RWYDIRQR LQNQILEBIDAHN
7RECFRWR UYHOM/
* IRWSIR W
2 SHDMY H SHOH/
5 FWHOUK DG GHYHERSP HQWV
60BVDGP DY
* HOHIDODQG 0GP LQMDAYH
$ P RUYDIRQR LQBQILEBIDAHN
5 FWIKRMUCQY DOGRM-UFRIV GHV
* RREZ L@P SOUP HQW
7RICRSHDIY H SHOH/
/ RW LGFRP HIURP RSHDIRY/
, QMIANGFRP H
, QMBI SHOH
2\WHU H SHOH LGFRPH QAW
/ RW LGFRP HEH RIHLGFRP H\B] K/
SURYMRQIRU EHHIWURP  LGFRP H\Ef W/
1 HVERW LGFRP H
1 HVERW LGFRP HSHWKDLH
UDUF
" IOWG
: HIKWG DYHIIHARP P RQ\WKDHRAMBQE Q)
UDIF
" IOWG

5 HHAMRDFFRP SO QY 1 RMARWHERORIEDAG) LCDGADCB\BAP HOV
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1 HVGRW LGFRP H
2 WHUFRP SUKHQAYH GRW/ LGFRP H
) RHIQPAUME \WDQMNRQ DA HOV
SHMRQDEAN HOV G-
8 QU H3 GWRQDYCLOED! | RUVIBIVHEXUMAY
7RECRNHUFRP SUKHOIYH QW LGFRP H
&RP SHKHLYH GW LGFRP H

5 HHMROFFRP SO0 LQJ 1 RAWVRWHE RQRICDMS) LDADOS\IAP HON

<HDU( QGHG6HEWP EHU
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6HWP EHJ

6HBWP EHJ

$66(76
SXUHNDIV
&DK DQGFDK HTXLYDBRN
0 DNHBEBINXUMNY
$ FFRQNVUFHYIEG! IR DIRZ OFHVR DG DMHWPEH DG6HBAP BHU
UAGHRRYHD

" HHWGFRW
3UENGH SHOH/DOGRM-UPUHMDXHN

7RECAXUHNDAHN

/ RY WP P DNABEBIVHRXUMEA/
3URSHWV DOGHIXASP HWGHW

" HHIHGFRW

2 SHDIMY GDHWKAR XVHDAHN
* RRZLO

, QURILEGIDAMN GV

" HHUHG\E] DAHV

2 WHUDAHV

7RECDAVHAN

/,$%/,7,(6$1" 672&. +2/' (56 (48,7<
SXUWHMIE DMWY
$ FFRXQNV'SD, CE®
" HHBGUYHIH
6KRWWAMP RSHIDIY GDHICEONY
6KRWWMP GEW
$ FRXHGH SHOHYDOGRM-URXUHATELONY

7RECPXUHNITH DI/

/ RY WP GEWMHR QVFRXQNDQGIMKOFHFRIW
" HHBHGUBYHIH QIR PAHYERIRD

/| RY WP RSHDIY GDHICEONY/

2 WHUITELOMNY

7RECICHOMWY

&RP P WY HW DG FROMIHAHY 1 RM
BVRFNKREEHLY ( T]W
&RP P ROVREN SOUYDOH \KDUDAKRU] HGDVR 6HBAP BHU
DG KDL/ IWAKHG DG RAMBEQ) DVR 6HBWP EHU DG6HBAP BHU
UAGHRRYHD

$ AP XOMERMHUFRP SUKHMYH ®W LGFRP H
$ GAWRDOSOIG LQFDSMID
$ FRP XOM5CH LAWS HEGHSHDQQIV

7 REDWRANKRCGHY HDXAW

7REOICH QWY DG MRANKRTEHY HIXAW

5 HHMRDFFRP SO0 LQ) 1 RMARWHERQRIEDAS) LCOGRADCB\BAP HOV



&(5(1&( ,1&
82162/, $7(' 67$7(0(1762) (48,7<
, QWR\DQG/

&RP P RQ6WAN
$ FRXP XOMG
GAWRDO 1HV 2 WH)
30G,Q $FRXP XOMS' HIRW 3DHW &RP SIHKHMYH / RW
6KDLH/ $ P RXQW &DSI\MO 5 HRIOHS ( DQIV , QvER HOW ,QRPH 7REO

YODEFHD/A RREHU
1 HARW
2 WHUFRP SUKHOUYHLGFRP H
* IMMEXNRQVR 3OV
1 FVGFUDH LRBDHIQGHV
SOUHNQYHR HOV
5 HROWL LFDNRQR QHABDUHOV
LMW HOAQ&HHIH
MXOFHR FRP P RQWREN DV
\FEOLDARY
MKXOFHR FRP P RQWEN
6VRFN Z LWKIKHIB\R FRYHLAR
Z MKRTEQIVUHTXUP HONXSRQ
FFN YHAM)
SROMMEGIGHIRUL R/
FROMMRQI FDMMH QAR \I HY
R DG IHOGFHFRWR

6VBFN EDHGFRP SHODIRQ

YODAHDGH WP B

1 HAGFRP H

2 \WHUFRP SUKHQULYHBRW
\KOFHR FRP P RQMRAN
BVREN Z \KKHTB\R FRYH

Z MKKREEQIVUTXUP HOVXSRQ
KREN YHA)

6VREN EDHGFRP SHODIRD

YDDHDG WP BHJ

1 HARW

2 WHUFRP SUKHOLYH®W
MKXOFHR FRP P RQWREN
BVRFN Z LWKIKHIB\R FRYHLAR

Z DKKRTEAQIVUHTNXUP HONXSRQ
IRFN YHAM)

6VBFN EDHGFRP SHODIRQ

YODAHDVG HBWP BHJ

5 HHAMRDFFRP SO0 QY 1 RMARWHERORIEDAG) LCDGADCB\BAP HOV
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<HU( QGG 6HBWP EHJ

&DK IGZ VIURP RSH.DAQ) DRRYIMEY
1 HVGRW LGFRP H
$ GV HOMR BFRAGIGVEW LFRP HRGHVDK XVHGLQ SIRIGHEE. RSHIDIRYY
" FBUHADARQDGGLP RWY DR
YHHIWUR  SURMMRQI RUFHEWRW BHYH
6VBFN EDHGFRP SHODIRQ
1 RO FDK QMM SHOH
| RWRQGHEW] W XKP HOV 2 2
" HHWGM SURVIMRQ EHHIW
* RREZ LGP SOLP HQV 2
2\
&KOQH/LQRSHIDAY DXHNVDQGACELOMY
$ FFRXQNUFHYTE®!
3US0GH SHOH/DOGRM-UDAHN
" HHWGFRW
$ FFRXQNV'SD, CE®
$ FROXHGH SHOHYDQGRM-UICELOMNY
" HHHGBYHOH

1 HFDK XVHGLQ SIRVIGHGE RSHDIY CRAMMWA/

&DKIGZVILRP IQYHIQ) DRV
&CBAICH SHGWMUBY
3XUKDH/R P DNHBEBIVHXUMAY
60I0UGP DMIAMAVR P DUNABEGIV-RXUMEY
3XUKDHR G-EWHRXUMEY 2
30 P HOWI RUHDAWN VFEXUMEY

2 \WHULQYHANY) CRAYANAY

N NONN

1 HAFDK XVHGLOLQYHAMY DRIV

&DK IGZVILRP 1LQDGAQ) CRAYMEY
1 HAMDQLRANRYZ AW 3DUHON
* IMMEXRQAR SOV
SURFHLYIURP (Y WP G-EWGHAR QVFRXQV
3D P HOVI RUBQY \WP G-EWMMOFHFRIV
3UGASIOSD P HOVR & \MP G-EW
&RP P ROVRAN WHBXUADAYI RO Z WWKREEQIVI RUGHAFNBP HOWR HIDAUW [ DB/
3UGASIOSD P HOVR GDHICELOMYIUMEY [URP DI LCDGFHGDHY
SURFHHOYIRP WHIMBOGFHR FRP P ROWRAN

NONONN

1 HADK XHELQ SIRMGGE |LCDERQ) DR/

(IIHAVR H FKOQ HUDMAKDQI H/RQFDK DG FDK HIXYDBONV

1 IO HLQFDK DG FDK HDAYDBON
&DK DIGFDK HIXLYDBQVDABHIIQRQ) R \ HU

&DK DG FDK HTXLYDBQNDMEGR \ HIU

6XSSOP HOEAQRP DARD
&DK SOGI RUGFRP H\ B/
&DK SOGI RUQMMW

5 HHAMROFFRP SO0 LQJ 1 RAWVRWHE RQRICDMS) LDADOS\IAP HON
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2 UDQ] DARY
+ MR

2 Q2 PREHU WHS' IMMEXANRY' DM 1 XOFH&RP P XQFDIRYY ,F 31 XO0RH RUPWH3OWHQV DEDAQ) SIRMGHUR \SHK DG ORI XD HVROMRYY | RU
EXMGHMY DG FROKP HY DURXQGWHZ RS FRP SBING\RHFRP SO B DODQG\WKRMUDOW-S0LDINRQ DG AMUB-MRQWR LWMRANKREHYR DOR \WHRXMEDAQ) \KDWR RXU
FRP P RQWIRAN DG IWFRQRIEDAG\XEMADUHY LODWY [WHHVSIQRIT WHE6SIQ2 11 7 KHAMUBMRQZ D/P DEHIQWHIP RXQAR RHWDHR RXUFRP P RQWRFN | RUHYHY
HIKWKDUVR 1 XOOFHFRP P RQVIRAN WHE' MMBXARG RZQGE 1 XOFHVWEANKREHYD/R ~ SP ( DAMQ7LP HRQ6HSWP BHU WHUFRG@MR \WH
" IMMBXIRQ

, QFRQGHAIRDZ W WH' MUEXWR) RQ6HBMP EHJ ZHILBGOD$ P HIG-GOUGE5 FABAGE HWIFDMR |, FRISRIDNROZ W WHEHRUAMY R 6\BMR \WHE\BIMR
" HIOY D Z KIEK BHFOP HH I HAYHRQ2 RREHJ 2 XU P HIG-GO0G5 HFABAGYS. @Y VDOR EHFIP HH I HANWHRQ2 AREHJ 2 Q2 RREHU RXUFRP P RQWEAN
EHIDQUOXOUZ D WIEQ) RQWH1 DT * GEDGHBAN) DUNAMQEHWHWANHM P ERBS5 1 &

YXMQHN
SHHFH,F W HUBGWIQWYS QOB HRWR)RP . DAZH 2R 3XV SRUFOHY \WH&RP SI) " RE&HHIH LVDIGEDDSUP LHUSIRIGLR §$,

SRZ HHG DAMEQN DQGLQCRYDARQY | RUFRQGHRAG DG DARGRP RXV YHIEBY 2 XUPXWRP HYLQFOGH DOP IMUDARP RELGIRUILQDCHTXUSP HOAP DA CRMUMY 32 (0 V' RUKHU

WA \VKSSTHYZ REZ 1GH : HGHDYHURXUNROMRQ/RQDZ KWW MEHEDMY HIEMQ) RXUPXWRP HYAR GHIYHUPXWRP 1] HG YLWWDCDMMBONZ W XQTXH EUDQEHG SHIRDDMNY

DOGXAP DMD VHIWHIQ) \WHERQG EHE HHQ DARP RELGIELDG/DOGHIGXHY - HIHHDMUYHXHSUP DUO B\ VHIQ) \R \E DUHIOFHQMY OOG FBRXG FRIGHAMG\HYLFRHY |, Q

DEAURY Z HIHHDMSUR HMRIOHYLFH/UYHIHI URP RXUZ RINZ W2 (0 VOQG\KSSIHY G WHGAMIQ GYHBSP HMWIQGG-BM P HOABKDHY/R \KHYHKLFBIP RG-D

@ HR FOIDIG\WURKIK P DQMIDRH DG HKORP HYBURVRN

&29,' 8 SO

,Q0 DK WH: RS+ HION2 UOQ] DIRQFKOUIRMY H382 9,  DVDSOQEP IF ,QIDHIRWRFRQEQ&2 9,  RUMBZ LM\SHIG JRYHIP HWDRXGG\WH
Z RUESKDYHHIFAG YOURXVP HDXUA VRP HR Z KLFK KDYHEHHQVMEVHTXHQ® WWAGES P RAIHERUHOMIMG LFOGQ) REAYAR FRHDTEMHMY QRAGHP HG2 HAMHO
DRDMUMG-OMRWHUKRP HVRUSORHVR UAMGHIH DG SURMWFH\RADOAWIAQ)

© HKDYH\ENHD Q® HIRVVRBVLQRXUCSSURIFK R DZAMMQ WHE29,'  SOEP IF DIGZ HZ LOFRMDHWR FRHD P RARURYIRQ) GYHESP HONLQFRQGHRIRD
ZIWWHE29,  SOUEP IF DOGLWLP STRARQRXUBXMGHW
7KHIXQH \WMOMRZ KIFK WHRIRQJ &29,'  SOQG-P LF DGYHYHD O} HAWRXUI LQOGADOSHURUP DOFHZ LOGE-BHIG RO XWUHGYHBSP HW P DQ R Z KIFK DHRANGH

R RUFRQURO DHKLIK® XFHYEIQ DG FIQREHSUHERMS (FOGAQ) EXVRAIP MAG\R WHGUDIRQDQGVARSHR \WHSDQGP LF IWAHYHIMY WHHP HIHFHR Q7 YOUDQNVR
WHYLLXV \KFK D2 P LEURQ \KHGHYHBSP HOADQG DYDMELOIV R H | HRARYHWHDR HW DG YOIFALGHY WH\SHHG DAZ KLFK YCFALGHY DUHDCP LQMMIHG DOGKRZ. TXEND DGR Z KDV

H WONRUP DOHFRGRP LF DOGRSHIDIY FROGURQ/FOQUAKP H

7TKH&29,  SOUEP LFKD/UAKGMGLO DIGP D ARQMXHR BXOW) DEAURID0RYHIP HDOUMANRQY DG B XOWRQY Z KLFK KDVDGHYHD O HRMG OGP D
FRMXHR DGYHYHD O HRARUBXMQHW DQG | LDGADOUBAKXAV ) RUH TP SO SIE-P LF UHDAGGANGRZ QVKDYHEHDH SHIHAHGIQEKIDGUQ) INFDD U ZKIFK
UAXERGLOGWR DARP RIVHSURGANRY : HKDHVHHD DG CQNASDMWDIZ HZ LOFRMXHWRVHH VXSSO FKOLQFKDEBQI H/LQWHDARP RIYHLQGAMY UHIDAG\R
\FP IFRIGARUGHYLFR/AWDAHXVHGLQ DARP RELBY 7 KHPXUHAP CRURHFRGRP LE FROBMNRQYKDYH DBR LGRU-DHG FRP SHIMIRQ| RUTXOM LHGHP SR HAVIQRXULGEAM
SDMFXOD |RUP HP BHYR RXUSUR HMREIDHYIFHWIP V DOGZ H DIRQ Z M DARP RIYH2 (0 V| CFHVLI QU LFDQAFRP SHIMRQLOKILKY DOGUARIQQ) WHP |, QOEAWR) D
UHFHMRD G-BUAMRQRURKHNXWELGHG DGYHYHP DUNANP SSRAXONY |URP &29,'  FRXQSP DMIDD DQGOGEYHYHD O HARXUBXMGHN RUDFFHMR GHHGHGFCBMICDOG
AXNGEW DGWHYDOHR RXUFRP P ROWRAN ( YHOD\MMHE2 9, SOUGE-P LF KDVBWHIHSRMVEMGHG Z HP D FRMMXHWR H SHUHIFHOGHYHLP STRVRQRXUBMCHY
DQG| LQOGADOSHURUP DEFHDYDUAKOR IWIEEDCHRERP LF P STFW

6XP P DU R 6LIQULFDQ/S FFRXQAQ 3RIFAHY
D YDMVR 3URMHRBNRY



7 KHOFFRP SO 1) FRORIEDAG LOGADOMIAP HOVR \WHE&RP SIQ - KDYHEHH SUHSDUHGLQ DFFRUEIGFHZ 1\ DFFRXQIY) SUCA SOV IHHIDD CFR-BAGLOWHS QWG
VDM 3* $$3° DUGWHXGV DG W XDIRY/R \KHEHRXUMAY OGS ( [ FKOQIH&RP P IMIRQ 26( & 7 KHFRQRIEDAMS | LDGADOWIAP HONVUH GRADRDEWMY HOVFROIGHIG
GHFHADY | RUDI QUSUAHBNROR \WHFRQRIEDM UAXOVR RSHIDIRQYDQG ! LDGADDERMNRQ! RAWHI VDD, HILY SUHAG $ @WAK DOWWY HOVDHR DQRIP DO FXULY
OMH

E 3UCHASBVR &RORIEDIRY

7 KHOFFRP SO 1Q) FRORIEDAG | LOGADOWBAP HOVLGFOGHWHIFFRXQVR \WHERP S DVZ HIDVWRHR RXUZ KRD RZ GHE\KEMGDUHY $ @WIQI LFOQW
LQMFRP SO0 WDQORANRQY DQG EDDGHHY DHHIP LDAMGLQ FRORIGDIRY

F 8\VHR ( WP D

7 KH&RQRIEDMS) LCDADCB\BAP HOVDUHSU-EDHGIQDAFREDGFHZ M* $$ 3 Z KIFK UATXLLAYP DRI HP HWR P ENHHEP DIMYDQG DWKP SWRQY 7 KHHHXP DY/
MGIP HONDQG DAXP SINRQ/FIQ DN HRAMKHU-SRIMG TP RXQNLQWHI LCDRDOWER HOWDQG\WHI RRERMANHFR $ FXDOAXOVARXG LI HUP DAMIDD |URP \MHHHAP DAY 2 Q
DORYRQ) EDLY Z HHYDODMRXUHKP DRV DAXP SNRQY/DIGMGIP HN 6LIQU LFDQAAKEP DMY/LQKHIHAR WHSU-EDDIROR | LOGADOMIAP HONLGFOGH BYHHUFRIQUWRD
\WH DEBZ DRV RUPBHEWRAAY QG GRENCIFFRXQN . TFFRXQIY) | RUGH HIHGFRWV CFFRXQI) | RUQMIDD GAYHBSHG\R \E DUH \WHYDODMRQR JRRE LODGLQNILEG]
DAV CFFRXQICY | RUBXMQHNFRP ELQDINRYY CFARXQIY | RUMBRN EDHGFRP SHODIRQ CFFRXQIGY | RULGFRP HVE HY DFFRXQIY) | RUBGDWY CFFRXQILY | RUFRQYHWEGIG-EW
DG EWFRQMYHFHY : HEDHRXUHMP DMVRQKIMRUFDOH SHIHFH P DUN-VSOMASIQVIUYDOHFRUGHDIRYY SURVRRMG I XMUHFDK | BZ V' DQG YOURXVRKHU RRYAKDA
DUHEHIHYHG R EHU-DRIEGI XQG-UHFLURP WIGFHY $ FXDOCP RXQIVARXG QL HAMIQLLFDQ® |URP \WHHHKP DY

G 5 HHXHS5 HFRIQUR)

: HSUP DU GHIYHUAYHHIURP WHIRGRZ L \RXUAY LR DOV EDFG\R I DHOEHQHIUDQHP HOV FROQ-PRGVHMEY DG SUR HMRIOHYAY
5 HYHOHLY U BRWGGHAR CESTFEGVIBYOGXVHE  YDOH DG\ DOGREHMEQLRANRQV HY/LP SRHEROWHUHDMG WDQLAIRQLFOGQ) P OUEDRY JRYHIP HOWADUIHY
KDATLHSDMHGWURKI K \R RXUPXMRP HY ;- HOFFRXQWVRUD FRQMIPAZ KHDERWK SO KDYHCSSURYHG DQGFRP P KGR \MH FRQUMIPMAH U KWR \KH SO/ DUHIGHONLHG
SD P HYWWLP VIUHLGHQINLHG \WHFRQUIFVKDYFRP P HIADOXEWIGRH DG FRIBAELOV R FRQUGHDIRQLY SURETE®!

2 XUDWEQIHP HOVZ WK FXWRP HYP D FRQEIQP XGBBISIRSAENVDGVHYIEHY : HOFFRXQVRULQE YIGDCSUIRGFN DUG HYIFHAHSODMD L \WH  DUHGMMA \KDAY L
DSRGANRNYLFHLVAFSOUDMD (GHONTEG URP RKHUMWP VIQWHFRQMPATG L DPXWRP HUFDQEHH IWURP IWRQIWRZ QRUZ LW RKHUUARXUAKDADUH U-DA® DYDDEG]
RWHPXMRP HJ

© HRXUWH® UFRIQ] HUAYHH D WUCESOLQ) \WHI RTBZ LQJ) | LYHVREY

|GHQNVIFDIROR \KHFRQATFARUFROMERW Z W DFXWEP HJ

|GHQIVIFDIRQR \KHSHIRUP DFHREQ DARQY LQWHFRQMPMFOQQ) Z KHAHAH DHAMRVZ MOWHFRQM WA WHFRQRERW
GNP LCDNROR \WHWBQWORANRQ SUAH LFXQAQ) \WHFRQUDQARQ YDUIEG FRUGHDIRQ

DIRDIRQR \WHWBQURNRQ SUFHVRWH SHIRUP DOPHRED DARQVLQWHFROMRAVDQG

UFRIQWROR UAYHXHZ KH RUDY SHURUP DFHREQI DARQY/ DD LHG

* HOCRFDMWWHWEQOAMRQ SUFHR WHDUDG) HP HOWEDHE ROWHUHDYHHWP DMG663 R HIFK QWVEHIRP DFHREQIDARY , QGHMP LQQJ 663 ZHP O IPJH
REVHLYCEGILCEXW Z KHYSRME®! GLGFHSUFHY YD 1URP PXRP HAR PXWRP HUEDHEROPXMRP HUMIMRQKLS YROP HAVFRXQATGGE FREFANSH LOQLOWEGRHYZ KHHWHE63
VQRABUBA® REVHYIEG! Z HHMP DM663 B\ FRIGHIQ DQ®P BHUR @BSRON LFXAQ) FRWR GYHBIQ) DIG\WKSSOLQ) HIFK SHURWP DOFHREQIDIRQ WSH/R RIHIQIV
DQGJURWP DULQREMARYHY QG SUFLQ) SUIRNAHY \KFK D/FROAMFXDED WIAMG SUFHY GVFRXQVR | HIG DG CESTFTEGI SUFHOW

: HRQD LGFOGHHMP DM CP RXQIVIQWWHWEQLRNRQ SUFHVR WHH MM SURTEGIWDAD\LI QU LFDQABYHYOOR  PXP XOMYHUYHHUFRIQ] HEZ LOQRWRXUZ KHD
WHXGRHIBEQI DARALDMS Z LK \KH YDUDEG FRQUCHDIRQLY UARYHS - HUHGAEHWEQLRANRQ SUEHY | RUAKNP DIMG WM/ DQG RMHUDIRZ DRV WKDAB B HOAYDUDE®
FROIGHDIROXQEHB 68 Z KIFK Z HHWP DMEDHGRQKIMRUFDOSIMOH SHIHIFHOQGRM-UUHBYDQNTRRY DG UHFRGDFRUMGRIEQ) UH XQGACELMN DVDFRP SRHWR
CFRXHGH SHOAY DG RMHUPXUHMICELONY 2 \WHUIRIP VR FRQII HQWBHYHOAH RUYDUCEG FROUGHDARQ DUHLQ UBTXHW

5 HHHLYUWHFRIQ] H3Z KHQFRQURCR \KHVAH SURGFWRUVALYLEHY CUHWDOM HUHG\R RAUPMFP HY LQDQ P RQAMDAH GRVMHFRIGHDIROZ HH SHAAR EHHONBG\R
LQH FKOQIHI RAMWRHSURGANRUHYIFH/

© HDRAWAKHWP Q) R \RHWDM HUR SURGENRIVHLYLEHAR\KHPXARP HUDYFRP SIUGARWHWP LQ) R SO P HOMR GHMIP L(HZ KHKHUDM.I QI LFDQWLCDAQY
FRP SROHOW MV , QFFRUEFHZ W WHSUIRINFDCH SHAHOAOS 6& ZHERQRADAAN

H +H+ +H+ +H



WHH IMMIPHR DMJIQULFDQMCDAQ) FRP SRCHIWZ KHQWHGL I HMAHEHE HHOSD, P HOADQGWEQM HUR GHIVHIIEGVLVD\ FIURUGWY , | \KHGL T HIMFHLOWP 1) DUIMVAYIRU
UDRQ/RKHADQWHSIRMMROR | LCOFHR HWWHAHPMRP HURUXY QRILQOCAQ) FRP SROHQMVGHHP HEWRH VA7 KHSUP DY SXBRHR RAULQYRFLQ) \MP VIVAR SURYLGH
PXRP HYZ WP SO IHG DG SHARIEGIZ D VR SXUKDUQ) RUMHYLFHY QRAR UHFHYHRUSURMGHI LCDCAQ) 1R RARPXAWRP HY ©  HER QRVRQUGHMANKS | HVQRURKHU
XS URWHY/SOGE. RXUPARP HYAR U BUHADI LDCAQ) FRP SRGHOV

5 HP EXYHP HOVIRURMVR SRANHVRIVI HIHDD LFOGH EXAWILHCRATP LAMG\R. FRUWUHDMG\R WIQSRMTNRD GGILQ) DOGP HIY 5 HYHXHIURP UHP EXUHGRAR
SRANHAFRWVLY CFFRXQAG | RUDY YDULEB FROUGHDIRD

H YXMQHNV&RP BLQDIRQY
© HGHMP LQH DQG DIRFDMWH SXURDHSUFHR  DQIFTXUHGRP S0 WRKH\BIC) LEGY DG LQUEQ) LEG DAVHV CFTXUUHG DG ACEL OV DXXP HSDVR WHAMR CFDXOMURY
5 HXOVR RSHDIR)/DIGFDK | BZ VR DFTXUHGFRP SDQHY DUHLGFOXGHGIQRXURSHIDICY WAXOVI URP \WHEDMR DETXMMRY 7 KHSXURKDH SUFH DTRFDNRQ SURFHW ULV XV
VR XVHVLI QU LEDQAAIP Db/ DQG DRKP SWRQY Z KUK LFOGH
HXP DAGI DUYDOHVR LQBQILEGIDAHV

HXP DAGI DUYDOHVR GICCSHUIRIP DFHFRP P LMY HOMAR PXRP HY DXXP H31URP WHIFTXUHHXQE-UH MY FROMEAMOCREQI DARYY RO LHGDVGH HUHG
UVHOH

HXP DAGLGARP H\S] DAFV DG CCELONY DAXP HE1URP \NHIFTXLH
HXP DAGI DUYDOHR SUH CFMXOMNRFRQIYI HIAHY DA HG 1 URP WHIOFTXWH 06

HXP DAGI DUYDOHR D) FROMY HINRQUGHIDIRQZ KUFK LY HAEEQKHS DAHFTXMMRQ DM DG LFOGHELOWHVRIIDEXURKDHSUFH 7 KHFRQMJHOV
FROIGHDIRQ AKHQ DEWMAGR | LUYDOH Z WK DD P HDMXUHP HASHUIRG DWW HABFR GG DI DQKNI RREZ LOD$ QWK HWIGHLHG\XEVHTXHAR \KH
P HDAXUHP HBHURG DHUFR GG Z M QIFTXMMRQ UHIDAGFRWV

© KUBIZ HXVHRXUEHIVAXIP DAV DG DAKP SWRQVDYSOWR WWHSXUFKDVH SUFH DXBFDARQ SURFHWAR CFRXUDMY YDOH DAHN DFTXLUHG DG ACELDMY DAKP HEDARH
EXMGHWFRP ELCDIRQ AWM RXUHKP DD DWKP SWRQYDHLGKHHM® XGFHVEIQ DG \XEWMRR UH LGHP HAG VD URKOVGUQ) \WHP HDXUHP HYBHIRG Z KIFK LVJIHHIDW RGH
\ HOUI URP WHCFDXOMMRQGDM D DOV HWRKH DAFNV DFTXLUHG DG ACELOWMAY DAXP HGLY R GG D) DQMIRRE LAIQWHSHIRGLOZ KIFK \WHIP RQAYVGHMP 1GHE $ Q
DOWW HQAGHQIVLHG\KEVHTXHOAR WHP HDXUHP HYBHIRG LYIGFOGHGLORSHDIY UAKOVIQWH SHIRGLQZ KIFK WHDP RXQAUVGAMP LGHG



| &DK DQG&DK ( TXLYDBRNV

&DWK DG HXAYDBWVICFOGHFDWK RQKDG DG KLIKO OrXGLQYHIRY HOMWDADHUDA O FROHWEGIVRNCRZ QP RXQVR FDK DG KDYHRUWILQDCP DMUIMHWR
\KUHHP RQKVRUGW

J 0 DUNHBEGI6 H-XUMHY

0 DUNHREGI VHRXUMH FROUMAR - FRP P HIADOSDEH) JRYHIP HONHRXUMHWY DG FRERIDMERBY : HEDWI  RXUP DUNHEE® VHXUMWY DY DYDL.OE®! | RAVDBIDAKHWP HR
SXUKDVH DG WHHYDOOM XK FOWI LFDNRQDVR - HRK EDDCRHWKHANDM @ HP D VHDKHHVHRXUMAYDADQ. WP HI RUXVHLQ PXUHNRSHDNRQVHYHRLL WH . KDYHQRW HABHTRAHS
P DX : HFDWI\ RXUP DNABEG VHRXUMH/ DY HIWHOMRWMP RUGRQY WP EDHGRQWH@DMHR HORK VXU @ HUHFRI(G P DINABEG VHRXUMHY DAVDIUYDOH Z W \KH
XQUHOD H3J DQVRUBWH/LFXGHEZ MLQ$S FRXP XOME RKHUFRP SIHKHLYH QW LFRP HRQWH & RQRTICDMEG YDDRH6 KHAVXQMOUWDM HG |, QRHMNFRP HHWHS I URP RXU
P DINABEG VUMY LY WHBRWMG Z WLQ), QRUAKCARP HRQWHE& RORIADMG 6\ HOVR 2 SHDINRYY : HHYDOOMRXUP DINHEEG VHXUMAV R DAY Z KHKHARHZ WK
XQUHT) HS QW SRIMRQY DHRKHMDQWP SRIDUO [P SOUWHS . HFARQUGHULP SUP HAR EHRIKHADQWP SRUIDY L \WH - DUH UHDWG\R GHMIRIDNRQLO RHAWIMN RULL WA AINHD
Z HZ |OHDKH VHXUMW/ EH RIHWHUHRYHY R WHURRWAEDUY 5 HDTY HG.J QY DG GWHY DG GHRIXH/ LQ YOOHMGI HG R EHRKHAKDQWP SRIDY - DUHGAMP LCHGEDVHGRQWH
\SHAL LF LIG-RIVFDINRQ P HKRG DG DUHWBRWMGLQ2 \WWHULCRRP H H SHOH - GHARQWH& RQRIAEDMS 6\BMP HQVR 2 SHIDNRQY

K * RRZL®

* RREZ LOUHBHVHOVWHH FRX/R - WH SXURKDH SUFHLQ D EXMCHW FRP ELCDINRQRYHWH I UYDOHR - QHADAMAVOFTXUHG * RREZ LAV QRAZP R HS EXVWMG DX
IRUIP SOUP HOARUZ KHRIQAFDRY/R 1P SOUP HNDUH SURHV7 KHVMAVRUI RREZ LA@1P SDIUP HOAQYRYHY D TXRDMBRYHDWHWP HOAR 1P SOLP HWQGFDRY |, | LQAFDRY/DH
SIHHAD TXCRAMBYHWMAR 1P SDUP HOAWSHIRP H5 * RREZ L@IP SOLWP HOMI 0Q VGAMP L.HGE ARP SDUQ) \WH USRI XQWY/ I DUYDOHWR IWFDUW 1Q) YOOH $ Q
LP SOWP HQAMBRWILY HFRIQ] HE1QDBROP RQAMXBOR WHH FHWR \WHUBSRIVY XQWYFDUWY 1Q) YDOHRYHUWI QUYDOH XS WR\KHLP RXQAR JRREZ LODBHDMS R \WH BRI
XQW RREZ L@VWWMMG | RULP SDIUP HOADQRXOD RQ-XO  \WWHILWXAED R \KHI R TXOWMUR WHI VA0 HU 7 KHHLY QR IRRE LAIP SDUP HQWRUWH\ HDWHGHG6HBWP BHU
DG

© HEHIHYHRXUGKIH ([ HDAMWH2 ITIFHU 3&( 27 LVRXURKIH RSHIDMY GAMRQPINHU &2 07 2 XU&( 2 CBSUIRYHYDTP IMUGHMRY LFAQ) WRJIDQY] DARY/

DGQH. EMCHVIQWDRYHY 2 XU&2' 0 UYLHZ VURWYH ARQRIEDMG RSHIDIVY LG RIP DNRQDYGP INAY G-AMRQYRQWHDBRDINRQR - UARXUAHYDAKLY GYHO DV\XRK Z HKDYH
FRFOG-GWDAZ HKDYHRHRSHDIY \HIP HQV

) RARHSXERHR \MAMY JRRE L@ RULP SOUP HOAMDEI RREZ L@IFTXULHGLQDEXMGHN FRP ELCDIRQLY DAMLIGHGWR RHRUP RIHUERY XQW $ USRI XQW
WSUAHONCQRSHIDAY WHIP HWRUDFRP SRHIZ IMIQDQRSHDY \HIP HQWRUZ KIFK GVFUAM LGDGRDOQ RIP DARQLY DYDOEGIDGLY B XD BMEHZ HGB HIP HW
P DI HP HWRUSHURUP DFHDAHAP HADQG UARXUAH DXRADARY &RP SRHOWVR P LOUHFRGRP LE FKOUIRMIMARY DUHD) I U DMGLOR RHU-BRIN) XQWRUKHSXSRHR
JRREZ QP STILP HADXHWP HOAS HERMY) XQW DUHLGHINVLHG DO D05 UH DAVHNHE SHIRAFDD | RUBFHAFTXMUWRQ/RUDQ  FKOQI HYLQVHI P HAB-SRUN) KR
8 SROFRQUGHIDIROR RXUFRP SRHV Z HKDYHFRFOGHG\WDNRXUI RREZ L@V DARADAG Z W RHU-SRUM) XQW

7KHIDUYDOHR DUWHRWY XQWA/IHHDD GAMP LCHEXMQ) DARP ECDIRQR \WHLGHRP HESSURDRK DG WH P DINHAZSSURTK ) ROWHLCARP HDSSURDK. | DUYDDHLY
GHMIP LCHS EDVHG RQ\WWHSUAHIAYDOHR BANP DMG I XHD\MUMY FDK 1 BZ V. GMVARXQIMG DADQ DESURSUDMUMN DEWMMGUDM : - HXVHRXULQMCDC RUHFDAVR HANP D | XAMUH
DWUMY FDK |1 GZ VDGHMP DMWHEQ WP JURZ W DM EDHERQRXUP RMBHHQMWEZ VR \WHERQ WP RAGRN | RUHTRK WHBRWQ) XQWS PXDORKOVP D GlITHUIURP
\KRHDAIXP HGLQRXUIRHDWV ;- HGHLYHRXUGMVARXQADMY XMQ) DFEBMICDWHABUAQY P RGHIDGDD0] LQ) SXEQKHS UDMY | RULQEMMHY UHBIYDQ/MR RUUH-ERMY) XQW\R
HP DMWHZ HIKWGDYHDIHFRWRR FESMED: - H DAWWAKH GVARXQADMY | ROMH UMNY DG XQRHMRQR LOKHHQAQ\KH UASHRYH EXMCHWHY DG LQRXULQM DD GHYHBRSHG
IRHDWV ) RUWHP DINHADESURCRK. Z HXVHD YOOONRQWRKQTXHLQ Z KIFK YDOXHY DUHGHIYHS EDVHG RQ YDODWRQP XASBYR FRP SDUIEGISXEQFO WDG-GHRP SDQHY/ : HDWHW
HOFK YDODWNRQP HKRGR®I\  EDVHG XSRQ\KWH UHBYDFH DG DYDMHON R \WHAMBDAKHWP HZ HSHIRP \WH YOOOWNRQ DG Z HIKVWKHP HKRARERI LHY DESURSUDMYD

" XHVR P CFRIRFRRP LF FRIAMRYY Z HFRFOG-G\WDAQEFDARLYR P SOUP HOAZ HHSUAHADG SHURWP HEORLQMIP TXCQMBMYHLP SOUP HOAMD/R -XQH
7KHI DUYDDHR RAUERW XQUZ D/GAMP LGHGXMQ) DFRP ELQDINRQR \WHLGFRP HISSURTAK DG\WHP DUNAAZBSURTK © HZ HIKWG\WHP HKRGREILHYCSSURSUDAD R

HXP DMDI DUYDOHR LSS LP DMY P LRQDVR -X(H 7 KHRXWP DMG | QUYDOHH AHHEHGWH P LARQAW LQJ YOOHR RAUHBRINYI XQWA
DS P DMD PR RU R \WHAW Q) YDOH YDHSXSROWHUIHXOVR WHLP SDUP HOAWWIWMR JRRE LAIP SOUP HOWZ DVUHRG-GDVR - XCH
2Q-X0 Z HARP SOWMG\WHDQROOP SOUP HOAMWMNY R RAUIRREZ L@:  HHBRWG\R UHD RQD TXOIMIARYH DVARP HNDQG DV DURKXOVY. HGAMP LCHGIWA/P RIH

ONHDY WOQCRAKDAHI QUYDDHR RUUHBRINY XQWA/JBDMAMDQIWAIW 1Q) TP RXQWV



$VBHBWP B Z HSHIRP HGDTXOQMBAYHLP SOUP HOAMMY  HFRFOG-GLQAFDRYR P SOUP HWZ HHSUAHNGHWRWH UM CRRHRERP LE
FROGURY LFOAQ) FRQMXMHE GHRIGHYLORXUMBAN SUFH 7 KHI DUYDDHR  RXUBHBRIN) XQW DVGHAMP LGHGXMQ) DFRP BCDIRQR WHLGFRP HIOSSURDFK DQGWHP DNV
DSSURDAK ) RARHLGRRP HOBSURTFK. | QUYDOHZ DVGHMP LGHG EDHGRQWHSUMHMWDOHR HXP DAGI XUWUHDMM FDK | GZ VXMQ) RXUP XA\ HOBLIHABDQ GVFRXQAMGDA
DQCBSURSUDMUM DOWAGUDM ) RAKHP DINANISSURIFK. Z HXVHG D YDODMRQWAKQTXHIQZ KIFK YOXHYZ HHGHIYHG EDHG RQ YOODINRQP XAEBVR FRP SIIEGISETFO
WIGHGFRP SDQHY

© HZ HIKAMGWHP HKRGREILHY CESURSUDMD \R HAP DMDI DUYDOHR C5SUR LP DMD P LARQDVR 6HBWP BHU 7 KHFDW LY YDOHR RXUBERYY
XQWY FHHG-G\RHHWP DG DLUYDDH YOG XSROWHUAKOVR \WHLP SOILP HYWMIZ HUFRG-GDJIRRE LOIP SOUP HOVKDUHR P LARQZ MMOQWHE RORIDAM
6VUMP HOWR 2 SHDIRY/

L/ RY/ MECSWHVZ W' HIQ\WM/ YR/

2 XURQY QYHEDAHVARQIWBUCASOI R WAKGRBI\ DQGSDMN FXMEP HUHIMRQKLSV LQMIDI) GHYHBSHGVRE D SURSHWY DOGHTXUSP HQABXWRP HJ
UHDMRQKLSV DUHEP RUY HGRYHAKHURKP DMGHARGRP LF @YH/EDHGRQWHSDAMOR HARGRP LF EHH IWH SHRMG\R EHIHHDAG | URP \WHXVHR \RHDWHAZ \K-UGH LQWM
@YHGDAVHIVOUHEP RMY HGRYHMHURKIP DMGHARGRP LF @YHY/XMQ) WHRELIKWICHP HARG 7 KHUHP DQQ) XVH XODYH/R (R @YHG DAV DUHUH DAHXHG SHIRGFDD |RUDM)
HYHQN DG FLURP WEFHAKDAP D FKOQIHWHI XWUHFDK | GZ VH SHRMG\R EHIHHDAG | URP \WHERY QYHG DAHARUDIHNIURYS

, QMDD GHYHESHG\R I UHFRQIMVR  FOSMUT] HG FRAVLGRXUHG GXUQ) \WHCSSTFDARQ GAYHESP HONKEIH Z KLFK LGFOGHFRWWAR GHLIQWH\R \B DUHFRQ LIXUDIRQ
DOGLQAMITRY FRAQ) LOXMEDIRQDIGWANY & RAVLGAXUHGGAUQ) \WHSUHIP L(DY SURWANKEDH DRQ) Z W SR SBP HOBIRQWIIH/R LQMIDT GAYHBSHG\R \E DUH DA
H SHQHGD/LGRAUBG , QMIDED GHYHERSHE R & DUHFRWVAKDADYH EHHOFDSMIT) H5 DUHWSLFDED TP RMY HG RYHAKHHMP DAGXVH XD H FRP P HAQ Z M\WHE@MZ KHODD
DAHAVUDG |RUWLQMGHGXH ( TXLSP A WBIMG DAFRWAGE G-SUHALDMG RYHUMH AP DAGXVH XOOH / HDHKRIBLP SURYHP HONDUHG-SUHALDMG RYHMKH\KRWWUR \WH
UHDMGUP DQQ) GDHMP RAKHHIP DAMGXVHXOTH ' HSUHADNRQLYFRP SXMGXMQ) WHWILIKAICHP HARG 5 HEOUDGG P DQMIGFHFRWDMHH SHOHGDVLGRAWG 7KH
FRINDQG UHIMG DFP® XOWAWGG-BUHADIROR RIS RUBNHG DAHVDHUP RYHGI URP WHDFFRXQVDQG D) JOQRUBRWLVIGFOGHGLOWHUAKWR RSHDIRY/ RAKHSHIRG

| RY QYHEDMNZ LW GH LQWQYH/DUHRMARG | RULP SOUP HOAZ KHIHYHUHYHOWVRURKDQ) HYLQ AP DRV LQE FDMWHFDUY 1) YDOHR DVSHALLE DAHNRUDXHNIURXS
PD QRAEHUFRYHIEG! : HDAMWWHUFRHIEON R G QYHEDRNVZ W GH LQW@YHYDAKHDIHN URKS GYHDS$ WA URXSV DHGHMP LHG EDHG XSRQWH®EZ HMBYHI RU
Z KIFK .G-QNVCEGIFDK | BZ VOHOLIHD LQE-BHIG-OM \WHFDK I GZ VR RKHUDXAVOQGMEOMY : KHOWHDRHAIURXS LVDOR DU-ER WY XQWIRRE QDAL GHG\R \KH
UBRNY) XQWA/DOR LGFOGHELOWHFDUY LI TP RXQAR WHDWHAIURXS ) RAKHSXUSRHR WHUHFRYHIELOI WWAAZ HFRP SOUHWHREOXQRMVFRXQAG I XMUHFDK | BZ VI URP
WHXVHDQGAVSRMNROR \KHDXHNZ W IWQHNDUY LY TP RXQA: KHOWHFDUWY LY YDOHR \WHDXANIURXS H FHHB/ARHXQEVFRXQMG | XMUHFDK | BZ V \WHDAHAIURXS LV
GHP HE\R EHLP SOILHG 7KHDP RXQAR \KHLP STILP HNBRW U-SUAHONMWHH AR \WHDXHNRUDAHAIURXSTY FOY LI YDOH RYHULWHIP DG LUYDOH Z KUFK LV JHH.DD
GHMP LGHEEDHEXSROWHSUAHDADOHR AP DMGI XMUHSUHE] FDWK | GZ VAKDADP DUNA/SOMASIQZ RXGH SHAWVURP XVHIGGAVSRMROR WHEQ QYHEDAHANRUDAHW
JURXS 7 KHHZ DVQRILP SOLP HMWR (Y QYHEDRHVGAUQ) \WH\ HOLYHIGHG6HBAP BHU 0%

M$ @Z DQFHI RU&UHIW RAMH/
) VRO HY DG

© HOHH SREHG\R FUEVERWHYSUP DUO WURKIK RAMIBVR \R\& DUHTFHHY DG VHYLFRAR PXEP HY © HGAMIP LGHFSHEWDNIVI RUHIFK PXMRP HUQRXU
SRUNRIR EDHEXSROSXEQF LQ RUP DARQDGLQRP DIRQREEIGHE QLA 1URP RUPAMEP HY $ FUHAWIP IWRUHIK PXANRP HULY HUBEDKHE DOGLORHMRQFDA/Z HP D
WU FRODMICRUSUHSD, P HQARP I DMABEWIAN 2 XUH SHAMGEWP HKRERRI\ [VGHYHBSHGXUQ) KMRUFDCFRIBANROH SHUHTFH PXBOANBMEP HUFBHEWG RIP DIRQ
PXUHQNIG | XMUHHARQRP LE DQG P DNAWRQGWRQ/COGDUMEZ. R \WHPXUHAXEVR \KHPXWRP HVCFFRXQEDDGRH © HP RARURXURQIRQ) FUAW



H SRXUHWNURKIK UBVLEZ VR PARP HUEDDIGRHY DI DQMARQMPARMP \/DQG GHEMY PXUHNFRQRP LE FRAWR)Y DIGAVSMUAROMRY ( NP DAGFUHEAWRMA/DUHZ UMKDR|
LOWHSHIRGLOQZ KLFK \H  LGDA DDA QR BRI HUFREDRME®!

7 KHRKBQIHLQWH D7 DAH | RURHAWRWHY | ROWH I VA0 HIUHG-G6HBWP BHJ DG WVDV/IRGBZ V GROWY/ LQWRA\OBY

$ @ DQRHIRU& UHAW RWHY

YDDFHDVR 6HBWP BHU

SUHEVWRWSIRIMRY

. UMRIV IR BFRYHIEY

) RHJIQH FOQIHIP STRARQHGQ) EDDCFH
YDDFHDVR 6HBWP BHU

SUEVWRWSIRYIMRY

: UMRIV IR BFRYHIEY

) RHJIQH FOQIHIP STRARQHGEQ) EDDCFH
YDDFHDVR 6HBWP BHJ

JMDHY
: HUFRUG DIBZ ORI RUGRXEWKCCFFRXQIVI ROVWH HUP DG SURECEGI G RO XQFRIBANG CFFRXQV UHFHYTE®! 7 KHOIBZ DORHLY EDHG XSRQWHRHEW RWWLGHWR
RXUPXVRP HY RXUKIMRUFDOH SHIHFH \WHDIHR WHUHFHYCE®! DOG PXUHAP DNANIQGHARGRP LF FROGMRYY 5 HAHYCEGYDUHZ UMKDR | DI CQWARHHDIRZ DRHYLQWH

SHIRG\WWH DUHGHMP LGHS\R EHXCFRTBRIEG! ) ROWH\ HOUHIGHG6HEWP BHU WH TRV UHDWG\R\KH DERZ DCFHI RUIGRENKCCFFRXQVZ D/DVIRGBZ V. GRIWVLQ
\KRADBY
$ @7 DFHIRU
' RXEWKO
$ FFRXQW
YODIFHD/GHBAP B
YOG GEVEURYIMRYY
. UMRIV IR BFRYHIEY
YODFHD/GHBAP BHU

N 5 HHUK DQG' HYHBSP HQV

5 HHIUK DGGIYHRSP HOARS ' 7 FRUWUHDWG\R R\ DUH WDAY RUZ L@BEHVRG RUCFHRHGH WD RWKILG SO RUIRUZ KIRK D\VEWERYHSDQH MVR\VHD
RUTFHWH\XAK VR DUHLQWH I XMUH - LPAUHE VXEVHTXHAR \WWH BXNEQWKP HONR \WRKCREILFDC HOMBLOW EXVBURNR WH IHHDOHBDHR  \WH SURGEWVDUHFDE M H5 DG
P R HOWW FRWR UHYHXH RYHAHRXIP DMGXVH XCIHR \WHUWHDNMG SURGEW - HKDYHGHMIP LCHS \WDAWVRKCREI LFDO HDUBLAOW LY BHIRKHG KRS BEH RIHWHIHHIDOHBDH
R \WWHVR\Z DIHSURGAW & RIV LRXAUHG D WMFKQREI LFDO HDUELDW LY HABEQWKHG KDYHQRAEHQP DMUIDDS ' FRWDUHRKHZ MHH SHOHGDVIGRXUHG

O, FRPHTO W
- HOFFRXQVRULGFRP H\B] H/X\MQ) \WWHDAHVDQGAELMMAYP HARG DVSIWAUEFGE $6& 1R, (FRPHTO HY RUB6&

" HHUHG7O WY

" HHWG\WY DAVANDQGACELONY DUHUHFRIQ] H 1 RAKHHKP DMGIXMUBHVE . FROHTXHIR DMIEXEEGIVR Gl | HIHIAVEHE HHQWH | LDQRLCONBMP HVDL LQJ TP RXQW
R DAHVDQG CCE O DG \WHUUASHRYHE  EDAY 7 KHP KRG OOR UM ARHUFRIQUROR | XMUHWE EHCH IWAKAK D/QHARSHIDIG) (WD | RZ DB/ \R\KHH \MOARD
WD) DARQR \WFK BHH IWLYP RIHONHD \WDQ CRANMUFRQUGHIDNRQR  DODYDOEBIHYIGHIFH $ VANHLIGRRP H\Y - M0/ DUHQRAGKHDOG LG XQMINMMHARP SPIROR RXU
DQOX00! LCDQALOCU-SRNMY UATXLHP HOW \KHIP RXQVUHFR.GHG | RARHPXUHBHIRG UH GRAAKNP DAMVIROWHE EDHG ORIV | RAKHSHIRG , QDGEAWRY HAWP DM/DUHR WD
BTG Z W UASHRAR TP R RKHAMLQIV \WHCSSURSUDAMWEM DQG | RUMIQLGARP HVE UDMAR XVH \WHSRMMDOAM DIRQR RSHIDMY (WD | RZ DB/D0G YOODMR)
DOBZ DFHUATXLG U 0Q IR DAVHVKDAP D QRABHUID CEGILOWHIXXUH 700 @F VOQG\Y DM/ YD \XEWEQIID LQWMHAHMUMG FIRQY DQG DUH\KEMAAR FKOQIHILYHD
WHSRIWACDQGHARGRP LFFIP DM : HUBRWIQGSD! LGFRP H\Y EDHGRQRSHDARDOUAKXOV DG CSSTFEGIQY. 2 XU SURMMRQFRQAP SIAMAE UDM/FXUHO® LOH | HPAR
GHMP LGHERK RAUPUHR DOGCHHIFG\E SRUMRY/



$Q WIQI LFIQVORMDNRY/LQUDM/RUFKDQIHY/IOW] @F VARXGS FDAHRXUHKP DMV/R I HYZ HOQNASDAMHWHUSD Q) RUBHFRYHIQ) LOWHI XXUHR FAKDQIH 6XFK
FKOQI R FRXQS B0GWR HWHULGRDHY RUGHFUHDAVIQRXUH | HRRYHAE, UDMY/

* HKDYHKARUEDED HAP DMGWKHIXMUBE FROFTXHFHVR FHISIQLM V LFXAQ) CRRUOYWDWDCRAEH G-OARG RUGRP HVE SXSRH/XQMDMAK H SHOFVDH
SOGRMHUHDME DAHVOHAVSRHS : HEHIHYHWH SURFHEXUA DG HWP DMV XVHGLQRXUDFFRXQIGY | RUGRRP HA HY DU U DR BB DG LOCAFREIFHZ W HATEDKHG S
@ 7KHLGRP H\B] P DA XVHGKDYHQRABKGMGLQP DALIDCOGYWE HOMRLGFRP H\E H SHOHLQVKEVHNXHEHIRG Z KHQKHHXIP DAL DUH CEWVMG R \WHCPWOO LG\
BIMDIP RXQN

" HHUHGWS DWHNVDQG ArHOWYDHP HDXUHGXMQ) HERMGWY UDMYH SHRMGWR EESO WAL CEGILARP HLQWH I VADO HAW/LQZ KIFK \WRVHWP SRIDY GlTHHAVDUH
H SHAMGWR EHUHFRYHHGROANBG @ W URSHRAR HDQQIVH SHAMS VR BHLOQGEH LQWD BHOQYHAMG R INVKRUH Z HAR (RATFFUHWE | RAWH UHEDIDNRQVR XK | RHIQHDQIQIV

9DODIRS$ @ DFH

: HUOXOU® UMHZ. RXUGH HIHG\E DAV RUSFRYHIELOW FRMGHICQ) KIRUFDOSUR MELOW SURVIPRMG I XMUHVE] CEGILGFRP H WHH SHRMGWP L) R \RHUYHIOY
R H MY WP SRIDY Gl HMFH/DGW] STIRQ) DMLY , QDRAMQI \WHGHHGI RUD YDODMRQDIBZ DFH Z HFRQUGHUER K SRMYHDQG QHI DIYHHYLGHFHUADMG R \WH
OHIKRRGR W00 DIRQR WHGH HIBG\E] DAV 7 KHZ HIKWILYHVR WH SRVMYH DG GH DYHHYGHIFHLYFRP P HOKUDMZ WK \KHH \MOAR Z KIFK \WHHYGHFHP D EH
REMANYHD YHULHS || SRAYHIMGHFHUIOGEQ) SIRURMG I XMUH\E] CEGILGFRP H H FOMYHR UYHICQ) \Bf CEGIWP SRUDY Gl HHFHY H MGV RXGEHAL  LEXOVRUMR
RXR HIK REVIRMYHQH DYHHVMGHIFHR UFHQWICDGADOS SR GRKHY

" XUQ) WHWILGTXOWMUR MDD HU Z HPWEEDWKHG D YOODMRQDIRZ DFHR P LOIRQDIOQMRXUGH HIFG\E DAAVIQWH1 HKHIDIGG/ Z KIFK FROAWR
I CP RMY CEGHLQMIBRMOOSURSH W DG GHARSHIDIY GAWFDUY IRZ DB/ : HGAMP GHSZ HKDGQHE. QHIDYHHMGHTH EDHGROXSEDMAR WD HUSUFLQ) DU HP HOV DG
FKOQHRWHHLQQVIXAFHIRUMD HU  : HZ LOFRQMXHR P DQIEQD YDODMRQDIRZ DFHDI OQMRXUL HXHIDIGE/GH HIHGVY DAFVXQIY. HEHIHYHIVA/P RUA

O\HD \WOQRAKDARHHDAANZ LOEHWOT HG , | K LFLHOABRVAYHHYLGHIH DUVAYLQWKH I XMUHLQRFDAY \WDADERUD SRINRQR \WHGH HIBG\Y DAVHNVP HAAKHP RUMGNHD
WOQRAKIELS WH YOODIRQDERZ DFHZ RXTB EHUAYHYHG DFFR BQI® LQWHSHIRG\WDAKAK GAMP LADNRQLYP DEH

8 FHIBQ 7O 3RLMRYY

: HRSH.DMLQP XGISOIMUMVARMRQAKMRXIK Z KRD RZ GHE\KEMADUHY DG RAUI GECOMKRMUHLYFRP SB] 7 KHHXP DAVR RXUXGFHVIOW]  SRUMR/LQRYH
MGIP HOVDQGDAAP HAR \WHSRAQIDOA] 1P SCFDIRQYUADAMGR G DOHMY BMUAMICQ) LQMFRP SDQ WIQM HUDQGCFDXAMMMRORUAYHAMUY : HUFRIQ] H\E EHHIW
IRP XQRHMEOW SRMRQVRQD Ll WA/P RIHANHD \WOQCRAKDAKH\E SRMRQZ LAEH\XMEIGHEROH TP LCDIRQE. \WH LG DAKRUMEY EDHGROWHWAKQFDCP HIWR \KH
SRUMRD 2 XM SRVMRQY/DH\KEMPAR DAV W L) DAKRUMEAY CFURW/P XGB! GEDOMUMA FNRQY DG \WHUAROMROR \KFK DXAWP D \GDQP XQSGH HIY 70 @F VOH
FRP SB| DGR WR\KEMAMR YOUHG LQM SUABNRY/ CFFREQIO WHXGIP DMRARRP HZ LK UAS-RAR\E H/Z HP D RZQP D GlIHJIURP \WHIP RQNUWFRIQ] HG

P $FXP XOW52 \WHI&RP SUHKHMYH / RW ,QFRP H

7KHFRP SRHOVR CFRXP XORGRKM-UFRP SUHKHRLYH GW LGFRP H UH GRAGLOWHE RORIEDAGE\IAP HOVR ( )XW FROMVR WHIRTRZ 1) GRIWLQ
WRADDB/

6HB\WP EHJ

) RMIQPXUME \WDQ/DNRQ DO HW
1 HAXQUAD HEJDOQY GRWHY ROSRWAMMIP HNEHH LW
1 FAXQUADT) HG GRWHYRQDYCLOE®! | RUVIBIVHRXUMAY

$ FPP XOMRKHUFRP SBKHDLYH BW LGFRPH

1 RIGFRP H\E SURVMRQYRUEHH IWDUHUHFR GG RUIRIHIQPXUWHER. WDQURQ DA HOVDAKHXQRMMEXMG HQQIVIQRXUI RMIQWWEMGDUHYDHH SHRAMG\R
EHLQGH LQAMD WHQYHAG



Q &RFHMDMIRQR 51N

) LCDQRDOQMKP HOMKDASRMMITD \KEMPAKVAR LI QL LFDQAFRGAHOADIRQVR . FUHEWIM SUP DU® FROMR WIGHDFFRXQNUFHYIE®! : HSHIRP RYRQ) FUEW
HYDODARQ/R RXAUPXWIRP HAT LDCRLOCAROAMWRQ DG AP WWHIEP RXQAR FUHAW] \MIGHGZ KHQGHP HGOESURSUDM 2 GHPXWRP HUCFFRXQAG I RU R RXUS FFRXQN
UHRHYDEG! HAEDDGFHDVG HOAP BHU 2 CHPXWRP HUCFFRYXQMG I RU R RXUS FIRXQVUHFHYTE®! GHAEDDGRHD/SHOWP BHU

R ) RHIQ&XUHR 7MY

7KHIXURIOUHR R DIRMIQWEMADY VIHHDD \WHEFODUWHER : HWIQMAMWKHI LDIRCOABAM HOVR | RULIQWKEMADUNARS 6 GRIWXMQ P RQK
HIGH FKOQHUDM/I RUDMAV DG QTR DQGDYH.DIHUDAY| ROMHUERWY SHIRGI RUBYHHY FRW DOGH SHOHY © HUFR GWIQMIRQIDQY/DGERMVIOS FRP XDMS
RNHUFRP SUKHQUYH BW LGFRP HDVDFRP SRHWR IRANKREHWTHDAW : HUFRGGHVRHIQH FKOQ HWIQLRNRQI DO/ DG GRWHY KA |URP \RHFRQYHMRQR \KH
WIQRMRQPAUMA RWHIXGURDORUHER Z MWLOQ2 WHULGFRP H H SHOH  GHA) RULIQPXUHA WEQORIRD JOQY GRWKHYI RARHI VD HWHIGG6HEWP BU
DG ZHH PLORY PIIRQ DG  PIARY VASRMHD

S 1 F/B DUHQW QYR HOW

, QWHERQRIEDAGEVIAP HOVR ( TXW GHABDUHQAYHE HAB-BUAHON\RH3 DU KIRUFDOL QYRR HQAQWHE HIHIPHEXMGHW CFRP XOAGHNDQQIVO W
I HVOQGWHGHM | AR WEQDRMRQYZ W QG DERADIRYYIURP \KH3 DUV

T 6N YDHG&RP SHODIRY

BVREN EDHGFRP SHODIROSUP DUO FROMVR UAKERMG RN XQWZ W VHYLFHRUP DUNHASHURUP DOFHFRQAMRYY ( TXUW [ DuB/DUHP HOKUHG DARHI CLUP DN
YOOHR \WHXQEHDLQ) WRAN DARHIUDQAEDM : HUFRIQ] HWRAN FRP SHODMROH SHOHXVCQ) WHRELI KAWICHDASEXNRQP KRG RHAMHUDOMMHYIFHSHIRG : HUFRG
I RUHWMUBY/DAKH. RPXU) RUSHIRUP DFH EDVHG UAAMEAG VRN XQW WHFRP SHODIRQ PRIV UHFRI Q] HEEDHERQWHQ® BHUR XQWH SHRMGAR YHWAXSROKHIDAKLHYHP HOA
R WHSHURUP DOFHFRQEMRYY 6KDUA DUHIMKHG ROWH YHAY CDAVGHAR \KHOSSTECEGIWIMALY i Z WWKREQ) \REHSOAGE, XVRQEHKDDR RXUHP SR HV $ VDUAKOV
1 HZ HAKDUY DHIKHG\R\KHHP SR HHWDQWHQP BHUR [ DB/RAMBRAQ) © HUFRGDACEOY | RAHY Z MKRTQ) \REHSOGE XVD/DUHSRIRQ\RS GAMNRICEIG
LQFCBMID: HUFRGOD LGFRP HE H | HAABHIMG\R VRN EDHG L DUB/AURKIK \WHE RORIEDAG VAP HOVR 2 SHDIRY ( [ R EHH IWDHUWFRIQ] HEDVGH HWMGMY
DAHVXSRO\HINBP HAGE DUH\KEMPAR U XOUUMEY. | RUYDODIRQDIRZ DFH

U/ Hw

- HKDYHHQMIGLQR DQ® BHUR | CROW DQGHMXSP HOABDAYZ KIFK TXOM\ DVRSHIDNY GDA/XQEF $$3 : HOBRKDYHDAP MMGQP BHUR HIXLSP HYBDHAKDN
TXOO\ DVILGAQ) GDAY : HGHMP LGHL FROMFVZ LW YHIERY U BUHND BDHRUKDYHD GDHFRP SRHOAXQEHF $$ 3 DAVFRQUPACH-BUR) 2 XUBDH/KDYHUP DQQ)
WP VUDQILQY |URP GWAKDQRGH\ FOURMI \ HILY 6RP HR RXUBDHYLFOXGHRSNRQAR H \MIGRAMLP LCDMWHBDHSURMR WHHIGR \WHDIBHGXSROBDHWP ) RU
SXERH/R FOPXDNY GDHIEMNY GDHWP VIGFOGHRSWROARH WIGRUMP LCDMWHEODHZ KHYWY UDRIE® FHYEQWDIZ HZ L@H HVHVXAK ROMRY/

2 SHIDIY GDHUIKWR XVHDAHNVDQG CCE MM DUHUFRIQ] H3EDHE ROWHSUAHWEDHR \WHIXXUHP LQP XP GDHSD P HIVRYHAKHODHWP DARHGDH
FRP P HRHP HWEDM $ VRXUGBDHYIHHIDID GRRABURYIGHDQLP STAWDM Z HXVHOQHAWP DAMG LRI HOBCERURZ 1Q) UDMLQGHMP LQQ) \WHSUMHADOHR 1X0MUH
SD P HW 7 KHLGRWP HQECERURZ 1) UDMUMSUAHVOQHMP DMR \WHLQMIAAIDMZ HZ RXGSLGRXUDNBDHARP P HIF-P HMWMRERURZ. DQCP RXQVDCOR\WHODHSD P HOV
RQDFRIDMIN HSEDLYRYHMHWP R DEDHZ QD SOMFX@UGFDIRQ DG XA HYUREP HW

2 SHDNY GDA/DHIFOGGLO2 SHDMY GDHUIKAR XVHDMNV 6KRWALP RSHDMY GDHIEONY OUG/ RY WP RSHDMY) GDHITEONYRQRXUERQRIEMS
YODFHEKHVD/R 6B BHJ oG ) L DEFHODHY DHLGFOGHELQ3URSHMY DG HIXSP HOMGHAS FRKHGH SHOHYDOG RMHUPXUHMIE QWY DOG2 \WHJ
CHONYRQRXUE RQRIDMYDDFHEKHVDVR 6HBAP BHU 0%

1 FDHFRWVIRUP LGP XP BDHSD, P HONLYBFRIQ] HGRODWELI KWICHEDLY RYHAKHODHWP ) RURSHDIY GDHY FRWIDHIGFOGEZ LMOQ&RWIR UWYHHY
5 FWHDUK DG GHYHERSP HQVG DBV DQGP DNANY DOG* HIHIDODOG OGP LQMADRYH@HYRQWHE RORIEDAG\IAP HQVR 2 SHDIRY ) RUILDGAQ) GDHY TP RWY DIRQR WH
ICDFHUIKWR XVHDAVLYIGFOGHEZ Q5 HUDUAK DG HYHBSP HWG DBV OGP DN DG+ HIHIDCDGE 0GP LQMADAYH QY RQWHE RORIEDMG 6\BAP HOWVR
2 SHIDIRY DOGLOQMIMA SHOHLYLGFOXGHGZ MO, QMIWA SHOH

) RURSHDY GDHY WHUHIDAMGFDK SD P HOVDHIGFOG-GLOWHRSHDIY) FDK | BZ VROWHERQRIEDAGE\IAP HOVR &DK) GZ V) RUILCDAQ) GDAY \KHUHDM
FDK SD P HQW! RANHSUCASOOSRINRQR \WHODHITE MY DHLGFOGHGLOWH I LDIAQ) FDK



1BZ VRQWH&RQRICDMS 6\BMP HQR &DWK ) GZ VDQGWHUHDME FDK SD P HOV T ROWHLQMIAWERWROR \KHEDHIHE QW DHIGFXGHGZ MOQWHRSHDIY VHANROR \KH
&RQRIDMS6\M HOAR &DK) B2V

V &ROHINEG! HEW

© HEL XUDDMWHG-BWIGGHDOWY WHFRQMYHO® FROYHWEGH HDMUH FRP SRHOVR  RXUFRQYHWEGBI G-EWQWIKP HONVLQDP DOCH MDA GRVRXURFRMMEBIGEW
ERURZ L) UDMDAKHWP HR LWXOGFH 7 KHHDXUWY FRP SRHOVR - RXUFRQYHWEGBI G-EVWIQWAKP HIVDUHUHFRGHGZ KLQWRFNKRTHYTHTXY Z W DQ DEBFDAG MKOFHSUP LXP
RUGVARXQI7 KHG-EWAKMOGFHSUP P RUGVARXQAY/ TP R HGVR, QAW SHOHLQRXUERQRICDMG6\BMP HOVR 2 SHIDMRQ/XMCQI \KHH [ HAHLQMFMP HXRGRYHARH
H SHAARG\MP R WHFRQYHWEGIG-EW

: HDAMAWNH\KRWWMP DOGEQ \MP FOIDALLFDNRQR RXUFRQAHINEG! G-EWRQHIFK EDIXFHKHANEDM :  KHIHYHH KREEHY KDYH D FRQAIF MO KVAR FROMWKH
FOUY LY TP RXQAR \WHFRQYHMEBI G-EVWA/UHRIDAMI LHGAR PXUMHMIELONY Z M\RHFRWASROAQ) HIXWY FRP SRHQWADMI LHG URP. DEAWRICENG LQFCSMIDRP H | DQCH
HIXW DV/GHEG

W1 HV RW , FRP H3HUBKDWH

UDIF VAW LGFRP HSHNKIUHLYFRP SXMGXMQ) WHZ HIKWAG DYHIIHQ® BHUR FRP P RQVKDURAMMEAQ) GAUQ) WHSHIRG * LOMGQHNVERW LGFRP HSHMDUH
LVFRP SXMGXMQJ \KHZ HIKWG DYHIDIHQ® BHUR FRP P RQWKOUAY JIYIQ) H I HAVMR SRAQIIED GOMYHVRXUMEY RAMBEQ) GAUQ) WHSHIRG 3RMMID AOMYHVHRXUMEY
FROUMAR UMPAG \WREN XQW FROMYHQ® IMXCEGIKDY DG SRMMMOMKOFHR MRAN XSROFROMHMRQR RXUL RMY D/P RHIX® GAAUBGIQLIRM  7KHGOMWYH
HIHWR WH1 RMVLYUH GRAGLOQHVERY LGFRP HSHMDUHE! D5STFDARQR WHE LI FROMHWG P HARG 7KHS UL FRYHWG P HKRGLYRID DAKP HELQSHIRG/Z KHMKEK
CESTFDMRQZ RXGEEHAOMYH , QESSOLQ) \WH3 L FRHWE P HNRG I RUGOWGQHVERW LGFRP HSHUMKDUH Z HZ RX@S DWKP HFRQMYRQR \WH1 RM/DADUDIRR
\KIUW/R RXUFRP P RQWRAN SHU SUCASITEP RXQAR \KH1 RV $ WKP HEFRQMHWGAKDUAR RXUFRP P RQWRAN DUHZ HIKWMG | ROWHSHIRG\KH1 RAVZ HIHRAMEDEQ)

X 5HHO® $ GROMES FFRXQUQ) 6\BQEDLGY
1RH

Y, WXHGS FFRXQIY 6\BQEUGY 1 RIEH/S GROWS

) URP WP H\RWWP H Q. CFFRXQIY SIRRXHP HOVDUHIMKHGE, \KH) $ 6% DOGDHDEROMGE. XVDV/R WH\GHALLHGH | HRAYHEDMY 8 QBWRKHEZ IVHAVAXWHG \KFK
SIRRXAHP HOVAGRAMDYHRUZ LRMDYHDMLI QU LFDQAP STRRQRXUFRQRICDMG | LDAOCBRMRY BAXOVR RSHDIRQVRUFDK | BZ V RUGR GRATESD \R RXURSHIDIRY/

,Q0 DK WH) $ 6% L\MKHG$ 68 1R SHHMFH5DMSHRP 7RIF ) CAOBNROR WH( IIHAWR 5HHMIH5 DMSHRP RQ) LOOGADCS HERNY
3$68 " 7TKHXSEMSRIGY RMRDOI X EEFHI RUDTP WMGSHIRGR WP HVR HDHWHSRMMICEX G-RLQFFRXQIY |RU RUBFRIQ] LQJ \WHHIFHAWR  FRQMFW
P RAI IFDMRQ/RQILCDADOUERWY FOVHGE WHHHFHWDMBRP $68 LVH I HRAMHI RUDTCHOM/D/R 0 DFK WRAIK' HHP BHU : HOM
PXUHQ® HYOODMY \WHLP STRAR \WHDGRSWROR WY MBEDLS RQRXUFRQRIEDAG LCDGALCONBA HON

LQEXIXWW  \KH) $ 6% LMKHE$ 68 1R CHEWE ' HEWZ LW & RQMMRQDQG2 WHU2 SRV 6XERSIE DG HIYDAYHVDIG+ HILQ) + &ROACANIO
( QM2 ZQ( TXW 6XBRIF $FRXQMY | RUSRYHINE®Y, QUIKP HOVDQG&RQAMANIQDQ( QM2 ZQ( TAW 3$ 68 © $68 P SO LHAKH

CFARXQICY | RUG-BWZ 1\K FRQYHMRQRSRQY UAYVA/ARHFUMMUD RUCSSOLQ) \WWHGHIYDAYHVARSHH, F-BIRQ! RUFRQMFVLQDQHMMVRZ QHIDAW DGLP SURHAKH
FROUMMP | RAKHFOBXODMRQR HIQQIVSHNKIUA 7 KHIXEFHLH [ HAYHI RUDQQXOOU-SRIY) SHIRG/DIGLOMIP SHIRG/Z WMOQWRHDCOERY) SHIRGY/EHILQQQ)
DWW HHPBEU RUMDHU  $68 |V OCSSUFCEBIVR RXU 6HIRUS RQMWEDI1 RM/GH

¢ HZ IQDRSWRHQGH. MOQAGH [HARYH2 RREHU XQEHMHP RAL LHG BHRSHRRHWDQUMRQ OSSR : HOHPAWH® HYDODMY \WHLP STAAR $ 68
UHDIVY \R/ R \WP G-EWS GAWRIDCEOG LQFCEMID 0QG2 \WHUMCHMWY : HAR QR SHAYWHDERSWROR WHQHZ, WEEDG R KDYHD P DMUDAP STRARQ RAUFRQIRIEDMS
MBINP HQAR RSHDIRQ/DGFDKIGZYV @ HH SHANESOLQ) $ 68 Z |@KDYHDRXP XOAYH H I HRNDGWWR HQAWRS FRXP XOMSGH IAVWVR 2 RREHJ

5 HYHXH5 HFRIQUWRQ

: HSUP DUO GHIYHUVHOHIUR WHIRTRZ Q) \RAUAY LR DIV EDFG\R\EDHAFHQHDUWDQHP HOV  FROGHPRG\HYIFHY DG SUR HWRDOHYEHY
5 HYHOHLYBERIMG QAR DSSIFCEGIVOBYDQGXVHVE  YOOH DG3-GWY  DOGRAHMEQLRMRQVE HYLP SRHE ROWHUHDAG\WIQLRANQLGFOGQ) P DOERY JRYHIP HONKOIHY
\KDNDUH SDAHGWURKIK R RAUPARP HY : H



CFFRXQVRUD FRQAPAZ KHQ ERK SO KDYH CBSURYHG DQGFRP P WG \R \WH FRQMPMAHUIKWR \WHSDMEY DUHIGHQIVLHG SD P HQAMP VOHIGHWLHS \WHFRQUFWDY/
FRP P HADOWEMIBGFH DG FRIBRBELOV R FRQIGHDIRQLY SURETE®!

2 XUDUDQIHP HONVZ I\ PXWRP HYP D FRQIEIQP XA SURGFW DG VHYLIFHY - HIFFRXQNVRULQAYIGDOBURGAW DG VHYIFH/M-EODMD L \WH DUHAMWFRA \KDAY L
DSRGANRMNNFHLVVODMD LG-QIVICE® T URP RKHUWP VIQWHFRQAIRNDG L DRXVWRP HUFDQEHH IWURP IWRQILWRZ QRUZ W REHJURRXUAH \KDADHUHDAO® DYDMEM
\R\KHPWRP HJ

: HUFRIQ] HUAYHOXHD\MUCSSOLQ) WHIRTBZ LQJ [ LYHMREV
| GHQNVIFDIROR \KHFRQATFARUFROAIRW Z W DFXWSP HJ
|GHQINVLFDIRQR \WHSHIRUP DFHREQ DARQYLQWHFRQMPMFOQQ) Z KHAHAWH  DHAMRVZ MOWHFRQM WA WHFRQRERW
GNP LCDNROR \WHWBQWANRQ SUAH LFXQAQ) \WHFRQUDQARQ YDUIEGI FRUGHDIRQ
DIRDIRQR \WHWEQURNRQ SUFHVRWH SHIRUP DOPHRED DARQVLQWHFROMRAVDQG
UFRIQWROR UAYHXHZ KHD RUDY SHURUP DFHREQI DARQY/ DD LHG
* HDIRDMWHWIQLRNRQSUFHR \WHDUDG) HP HOAEDHG ROWHUADAYHHANP DMG663 R HIFK GMMPVEHIRP DFHREQIDIRY , QGHMP LQQ) 663 ZHP [ LP JH
REVHYTEBILCEXW Z KHQSRWMED! 6LGRHSUFH/ YD 1URP FXWRP HAR PRP HJEDHG ROPXWRP HUUHDMRQKLS YROP HAVARXQNDQG FROMPAMSH LOLOXBRHYZ KHHWHE63

VQRABUBA® REVHYIEG! Z HHMP DM663 B\ FRIGHIQ DQ®P BHUR @BSRON LFXAQ) FRWR GYHBIQ) DIG\WKSSOLQ) HIFK SHURWP DOFHREQDIRQ WSH/R RIHIQIV
DQGJURWP DULQREMPRYHY DQG SUFLQ) SUIRNAHY \KFK D/FRQMFXDED WEAMG SUFHY GVFRXQVR | HIG DG CSSTFTEGISUFHOW

: HRQD LGFOGHHMP DMGLP RXQIVIQWHWEQLRNRQ SUFHR WWHH MY SURTEGIWDAD\LI QU LFDQABYHYIOOR  PXP XOMYHUYHIHUFRIQ] HEZ LOQRRXUZ KHD
WHXGRHIBEQI DARALDMG Z LK \KH YDUDEG FROUGHDIRQLY UARYHS - HUHGAEHWEQLANRQ SUEHY | RUAKNP DIMG WM/ DOG RMHUDIRZ DRV WKDAB B HQAYDUDE®
FROIGHDIROXQEHB 68 Z KIFK Z HHWP DMEDHGRQKIMRUFDOUIMOH SHIHIFHOQGRM-UUHBYDQNTRRY DG UHFRGDFRUMGRIEQ) UH XQGACELMN DVDFRP SRHWR
$ FRGHGH SHOWMY DG RMHUPXUHOAICELOMNY 2 WHUIRP VR FRQIMY HOABYHOXH RUYDUDEG FROUGHDIRQ DL UNXHOWV

5 YHHLYUBFRIQ] HEZ KHOFRQUROR \KHVH SURGXRNRUMALYLEHY DUH WU HUHG AR RUPXWRP HY LD P RQAKDAH GRVIWHFRQUGHDIR)Z HH SHAAR EHHOMBG\R
LQH FKOQIHI RAMRHSURGANRUVHYFH/

© HDRHWKHWP Q) R \RHWDM HUR SURGENRIVHLYLEHAR\KHPXARP HUDYFRP SIUGARWHWP LQ) R SO P HOMR GHMIP L(HZ KHKHUDM.I QI LFDQWLCDCAQY

FRP SROHOW MV , QFFRUEFHZ W WHSUIRIFDCH SHEHONOS 6& Z HER RADXAWARHH IMMIPHR DMJIQI LFDQVICDCAQ) FRP SRCHIZ KHOWWHQL | HBMGAH
EHEHDSD P HOADQGWIQI HUR GHIVHIEGVLYD\ HIURUBW , | \WWHGL I HIFHIQWP 1) DUMAY/I RUBDRY/RM-HKDQWHSIRYIMRQR | LDGRHWR HWHARHPARP HURUXY (R
ICDAQ) FRP SRHWGHP HE\RH L7 KHSUP DY SXSRHR RXULQYRALQY WP VIVR SURYLGHPXRP HY/Z W MP SO IHGOQG SUHAREEGIZ D VR SXURKDIQ) RANHYIFHY
RAR UFHYHRUSIRVIGHI LAOAQ) 1RP RARPXEP HY : HER RAFRQUGHINANKS | HVQRURKHUXS LRQVHHYSOIG B, RXUPXWRP HY\R U-BUAHDI LDGALQ) FRP SRHQV

5 HP EXYHP HOVIRURMVR SRANHVRIVIHIHDD LFOGH EXAWILHCRATP LWAMG\R. FRUVUHDMG\R WIQSRMINRD GGILQ) DOGP HIY 5 HYHXHIURP UHP EXUHGRAR
SRANHAFRWVLY CFFRXQAG | RUDY YDULEB FROUGHIDIRD

H +H+ +H+ +H

D 3HJRP DQFH2 EQIDIRYY
1 IBDHY

( P EHEEG\R \X DHDG\WAKQRRI\ CFHQHYRSHIDMZ KRAIFFHAVARWHH \MCDOHE RIW DG LQ RP DIRQ ( P BHEG-GARHQMARTSZ W QRO GMWFWEUR HMRID
VHYLERAR PXRP 1] HDQG RULQAM UDMMHXQGEH®LQ) \R \E CUHDQGWAKGRE\ DUHIFFRXQAG RUDYDFRP ELGHE SHIRUP DOFHREQI DARY 5 HYHDHIURP WHFRP BL.QHG

SHIRUP DFHREQ DARQLY WHFRIQ] HERYHMP HEDHG XSRQWWHSURIUAWARZ DB/FRP SBURQR WHSURMPNZ KLEK VP HDXKUHG EDHG ROWHOERUKRAY DHIG. LGPXAG\R DM
DVFRP SDUHG\R \WH\RISCHAP DIMG QERUKRXY

5 HYHOHI URP. GMMPWHP EHEG-G\R \B DHDQG\WWAKQRBU\ TFHQAY Z KIFK GR QRABTTXLUH SUR FAMRCDOLYLFH/AR PXRP 1] HOQG RULQAD UDM\KHVR B DHARHQH LV
UHFRIQ) HG DARHSRQNQWP HZ KHOWH\R \lZ CUHDQGWRKGRBI\ LVP DEHDYDOEGIMVRKHPWRP HUDQG FROMRCLY WM HIG ) RULGFRP HWBAP HMBUAHQBNRSXUERWY Z H
\FEOUDM AP EHEGHG CRHOHUAYHOHI URP SUR HAMREIOHYLFHY UYHXHEDHG ROWHUUHDYHE 63V

5 HYHHIURP HP BHE3HG\R B DUHDQGWAKGRE)\ TEHQAHARTRODUR DOV EDAY ZKI-lB-I\M—KIFI—QHH RQH FOMYHIQMBRMIOSURSHWW VKHSUBERP LOQMM \R
Z KIFK WHUR DOV UHDMY YV UFRIQ] HELQWH SHIRG\KHX\VDI HRAFXWIQ DFFR EXFHZ LS 6&

) RUUR DOV DUDQIHP HOMKDAFOGH I 1] HEFRMGHDIRQUHDIMGWR DP LQP XP X\VDIHJIXOUIQAM \WHI L HEFRQUGHDIRQLY WHFRIQ] H5Z KHOWH\RI\B DUHLV/P DCH
DYDOEGNR\KHPXWRP HJ



S&ROHAMS6HYEY

SRQHAMGVHYLFHY Z KIFK DERZ. RXUPMRP HY VR XVHWHKRAG VR \& DUHRYHMWH FROMPBHIRG Z WNRXABN.Q) SRAAAMEQR \WHVR\Z D DUHSUIRVIG-GRODXIIH
EDUVDVFRQMP HERURQDI L H5 | HHVXEVPUSINRQEDAY 6 XEVAUSIRQEDUY UHYHXHU-SUAHIVDMQI BISURP LVHVR WG DG, VR SURYLGH DFFHMR RAUFRQGHRMGVHIYLEHY 2 XU
FRQQHANGVHYLFHY FROMFARMP \VIHHDE WDQIHIURP RGHWRILYH\ HOLY

$VHIK@ R SIRMAQ) HYLFHVIVAKEWEQMIED WH\EP HOQG\WHPXMRP HMP XEBGHRAM UHAHYHYDQGFRQMP HAKHEHH WDV CFFHWLY SIRIGHS Z HKDYH
GHAMP LQHG\WDNRXUFRQEHRARGVHLYLEHY DUDQI HP HOWDUHDMQI BISHIRUP DOPHREQI DARQFRP SUMAGR DVHINVR GMMPAHYERY 7 KRHVHYLRHVLGFOGH YOULE®!
FROUGHIDIRY WSLFDED DIXGURQR XVDIH : HUFRIQ] HUYHOHDYHIFK GMMPANHYIFHSHIRGLYSHIRP HG LH BFRIQ] HED/LGRAUG

2 XUFRQGHRMG VHLYLFH DU HP HOVIHHIIED LFOXGHVHYLIFR GYHBS PRP 1] H DG BG XS DESTEDARQY| RUHIK PXAMRP HU , QGHMP LQQ) Z KHKHAKHH
\HYFHY DHEMMPAZ HFRQUG-UG-BHIGHIFHR \WHFBXGVHYLFHRQWHXS | IRMGYHBSP HMWIQGMEG XS D/Z HODYDYDMEON R WHVHYEHYIURP RMHUYHIGRY : HKDYH
FRIFOGHG\WDAKRHXS | URMEYHESP HOAMBIE XS DG PAMRP 1] DARQVHYLAHY DUHQRABMMPVGHIRUP DOFHREMI DR/ DUGD/AKAK UHYHOAHI RAMHVHCRN MY LV UFRIQ] HG
RYHH SHIRG GXUQ) Z KLFK WHFBRXG FRQGHAAGVHYLEHY DHSURNGHS DGV LGFOGHEZ MLQ& RIGHARGVHYLEHVUAYHOXH 7 KHHFOQ EHLOWEIZRVZ KHIHWH PP HJ
SXUKDWD\R \B DHTFHQHWDAIERZ VP \R\BNHSRAAAROR \WHVR\E DR HIEGIKRIMY B\ \KHPXWRP HURUDKLG SOV ) RVKAK DUDQIHP HOW \WHSHIRP OgFH
REQIDMRQR \WHIFHHLYFRP SBIME DAD SROQAQUP HRIFHWHPWHP HABNH/SRABAMEQR \WHVR\Z O

SUR RMRIDOGHNAY

5 HYHXHIURP QMMFVEUR RMRIOHYIFHY LFXAQ WNQQ) VUHRIQ] HSRYHMP HEDVHG XSRQWHSURIUHWARZ DB/ FRP SBINRQR WH SURWMRWZ KLFK LVP HDWUWHG
EDVHGRQWHOERUKRAYDDHIE  LGPXUHG R GDM DY FRP SDUHG VR \KH\VRBCHXP DIMG QERUKRXAY

E 6LIQULEDQN XGIP HON
" HAP 1QQ) Z KHKHUSURGAN DG VHYLFHY DHARQUGHIHE GMPASHIR P DRHREQI DNRQVAKDNKRXTS EHOFFRXQIMG | RAVSIUDMD YHYXVRIHAHUP D UNXUA

\LJ QU LEDQAMGIP HA2 XUGFHHFRUIFW R WRLGFOGHSUR FMRDOHYLFHAR FXAKRP 1] HOGG RUQM UDMWHCEHQAVLQR\KRHPXWRP HIVHOMURGP HOAE XGIP HOMYBTXUHG

R GHMP LGHZ KHKHARHQFHOH LY FROUGHIHE GMMPADQG CFFRXQIMG | RV-EDIDAD  RUGRAAMMPAIGE CFFRXQAG RAMRIHAHLZ LW SUR FMRECOHYERY ) XUKHP RH K UG

FRUFAMKDAFRQIELQ ERW HP BHEGHS G FRQGHANG OFHOH DG SUR FAMREIOHYLFHY DHDD0] HE\R GHMP LCHL \WHSURGEN DG VYL DUH QMM FWRUKDYHWIBGG DOCH

I XQRARDDN VR GHAMP LOHWWH UYHO DR HOV

* HOCBRFDMWWHWDQOAMRQ SUFHR WHDWDQ) HP HWEDHE ROWHUHIYHHWP DMG663 R HIFK QAMFVEHIRIP DFHREQI DARY - XGJ P HAY UTTXUBG\R GAMP LGHWH
663 | RUHIFK GWFVYE-URP DFHREQIDIRY , QGHAMP LQQ) 663 Z HP [ LP [ HREVHLYCEBILGEXW Z KHYSRWMEB! 6LGFHRXUSUFH/YD [URP PXMRP HAR PR HUEDHGRQ
PR HIUHDWROKLS YROP HAVFRXQADQG FROMPANSH \KHIHDUHLIQABRHY Z KHHWHE63 LV RAAUA® REVAYTE®! , QUKFK LOWERHY Z HHMP DME63 B\ FRQUIGHIQ) D
QP B-UR @MBSRQN LFOAQ) FRWR GIYHBSQ) DUG\KSSOLQ) HIFK SHIRP DFHREQIDIRY WSHYR R1HIQIV DQGJUIRWP DLILOREVRRYHYDQG SUAQ) SURNAHY \IKFK D/
FRUAMITD \WBAG SUFHY GVFRXQVR | HIHG DG CESOFCEGISUFHOW 7 KHHICRRYP D YO RYHMP H G-SHIEQ) XSROWHXQTXHI DRV DG ALRXP \WUFHY UHIDAG\R HIFK
GHIYHIED! : HUYHE \WH6E63 | RUHDFK GUMFWEHIRP DFHREQI DIRQRQDSHIRAF EDAY RUZ KHQWHXQEHDLQ | CRRYDHGHP HER KDYHFKOQIHG OGP DNHXS@M/
Z KHQDSSURSUDM

F ' DMIJUHDMGS RYHXH

5 HYHQHY FIDMILHGE) \WHP DML HRIUESKLE WILRQLQZ KUK RXUPXMRP HY DUHEADAG | RAWHI VDO, HWHIG-G6HBWP BHJ 0% ROMYIQ
WRADB/

<HDU( QGHG6HBWP EHU

5 HYHXGHV
8 QUWGE\BIM/
2 \WHUS P HIFDY
*H.Pm
2 WH( XURSH O LGEBI( DXIGES | UFD
-DEQ
2 \KHS D 3CALLE
7REOCHABYHOY




5 HYHQMHVZ LMOQWHS QWWGEVEMY * HP D) OG- CEODFFRXQAGIRUP RUAWED R UHYHOKH I RUDEBHURGY SUMAG

5 HYHQHVUHDID) R\ R PR HY DFFRXQMG | RU PLARQ RJ DG P LORQ RU R UYHOGHI RUHI MDD, HOUHQG-G6HBWP BHU
* XU MDD, HOU FHVEIQH MY YDUCEGIGRQ WP FROAMFWZ WK RXUDLI HANBMRP HUZ HIHFRQMHWGLQRP LQP XP SXUKDHFRP P LY HAGDY 7 KHHANP DAG I XMUH
UYHOMY/ UHDMG\R \WHHEQ WP FROMFVZ D/SUMRAO LFXGHGIQRXUYDUCEGIEDANRY  Z KUK LQFOGHVHMP DG XUMUHUYHDAY | URP YOUDE®H| RUFDAMG UYHOGY
UHDAMGWR RXUHP BHEEHG OOG FROGHAARG EXMQHN 7KHP LQP XP SXUAKDHFRP P W HG-DOY DFFRXQAG I RU PLORQR UBVHDHIRUMNO HU  7KHFDK DARADMG
Z MWWHHGDOYLVH SHARGAR BHFRIAME RYHMHAMMEXMROSHIRG Z KIFK FRXGBEHXS R LYH\ FOLY

5 HYHOHY/UHIDIY \R\E R PR HY DFFRXQMG | RU PLARQ RJ DG P LORQ RU R UYHOGHI RUHI MDD, HOUHQG-G6HBWP BHU
5 HYHOMHY UHDI R RHPXRP HUCFFRXQAG I RU P LORQ RU R UYHHI RUKHI VDO, HOUHG-G6HBMP BHU

G &R/ FTXIMUWRQ &RV

, OFRIMANRQZ WM \WHDGROMROR $6&  Z HOUHUATXLUHGVR FESAB) HAHWIEQ FROMEFAIFTXMRQ PRV 7 KHFDSMUT) HG FRIWVSUP DU UHIDMVR SOGFRP P MRQY
, QUFFRUEFHZ W WHSUIRWFDCH SHAHONOS 6& Z HOBS® DSRWRIR CSSURTFK \R HANP DIMFROAEPATFTXMMRQFRIVI RUJURXSVR FXVWHP HUFRQUEFW : HHBRW
\RCBSO \WHSUIIRNFDCH SHAHQAOS 6& DQGZ LOH SHOHFRQMPAZFTXMNRQFRAVDVLGRXUHG Z KHIHWHH SHRAMGSHIRGR EHH IMYVRGH\ HOURUGBW & REFW

CFTXMMRQ PRV DUHGH HUUHG OG CP R MY HG RQ DML KWICHEDUY RYHAHSHIRGR  EHH IWZ KLIFK Z HKDYHHWP DMGVR EH RQDHIIH BRE HHORHDQGHIKW HOW 7KH

SHIRGR EHH WZ DVGHMP LQHG EDHGRQDQDYHDI HPMRP HUFRQUIRAMP  H SHRMGFROMPAHIZ DY FKOQIHVIQWAKGRE)\ DG RXUCELON R WABIQPXRP HY [(FOGQ)
FOQRFHBGFRQUAW :  HDAMAXWWHIP RMY DIRQWWP | RUDTP DNRMBQUIRNRQY EDHG RQVGHALLF | AW DG ALLRXP IR & RQMIPAZETXMNRQ FRAV DUHFODALLLHG DV FXUHARU
RPUHMNDIVEDHGRZ KHQWHH SHOHZ LOEHUFRIQ] H5 7 KHPXUWHIAIGGE (RIPUHYER WRVR . FROMPATFTXOMMWNRFRAVILHLGFOG-GLQ3WENGH SHOHY/DUGRMH

PXUHQADAHV DOGLO2 \WHUDWHV BASHRYHD $ VR 6HFBWP BHU 0G ZHKDG PIORQOEG P LAORQR FROMPAIFDXAONROFRWV : HKOGOP RWY DIRQ
HSQHR  PIOR) PUARQOG P LEIRQUADMG\R\WHHFRWWGUK WHI WA HLWHIGHG6HBWP BHU 0% 7KHHZ D/QRLP SOWP HONHDMG
R FRQMPAZFTYXOAMMRQFRWV

H &DEMIT HG& ROADFAE RV

: HFDSMU HLGRU P HOEOFRAVLGRXUHG\R | XOLGRXUFRQMPAW\KDAL. UHDAMGUA® \WR\KHFRQUFW LU DUHH SHRAMGWR JHIHDMUBARXUAAKDAZ LOEHXVHGWR VDN
RXUSHJRUP DPHREQI DARQXQEHMHFRQMPADGG UL DUHH SHRMGWR EHUHFRYHIG\URXI K UAYHOXHI HOHIDAG XQEHMWHFRQAMFAR XUFCSMIT) HEFRWWFRQIMWBUP DU R
VIS FRUN \IXFK D/FRAVVR MIBIEXS FXWRP 1] HDQG GHYHIRS CESOIFDIRQV| RUHTFK FXWHP HU Z KIFK DUHLCRXAU-GVRVDIN RAUMEG WG REQI DARQVR SURVIGHIFFHWAR RXU
FROQHAWGR I HIQIV 7 KRHFRUEPAVRIWVOHH SHOHGRFRWIR UAYHXHDYZ HVDN\ RXUMBIGG WOB. REQIDMRQRYHMHFRQMPAMP Z KIFK Z HHXIP DMVR EHEHE HORH
DOGHIKW HDY RQDYHIIH 7 KHFRQMPAMP Z D/GHMP LGH5EDHEROQDYH DI HPAWRP HUFRQMPAMP  H SHRAMG FROMEPABGHZ DY AKOQIHVIQWAKQRR\  DOGRXUCELON
R BARIQ PP HY LFOAQ) FOFHBGRRQMFW © HRDW\ \WHHFRWVDY PXUHMRIGRIXUHOAEDHE ROWHWP LQJ R Z KHRZ HH SHAAR UFRIQ] HWHH SHOH 7 KHPXAUHW
DG QRIPAUMOABRMR)/R FOBAN H5FROMPAXOLCE HIWRWWIUHSUAHOMEDY HHIHGFRW

: HKOGLP RW DARQH SHOHR P LARQ P LARQDG P LAIRQ UADAMGVR\WHHFRWVGKUQ) \WHI MDD, HOWHIG-G6HBWP BHU 0%
UWASHRARYHD 7 KHIHZ DVQRLP SOUP HOAHDMEWR FRUPWARWWFCBMN) H3

| 7UDGH$ FARXQWS HAHYCEBIDQG & ROMPVWDDGRH/

© HRDWI\ RAULIKVWR FROIGHDIRQLQH FKDQIHI RUGHDYH IEGY DY HWHUD U AHYCEGIRUD FROMPADAHAGS UHFHLYDE®ILY DU KR FROUGHDIRQWDAN XGFRIAWRTID
LH RID WHSDADJHR WP HLVUTTXUHGEH RMSD P HQWGMH : HSUAHNAAK UHRHYDEGVLQ$ FFRXQIVUHFHYDEG! GHAQRXUS RORIEDAGYDIFHE KHVDANHUGHN
HIXP DAG DT CEGYDOH : HP DLQIEQ DR DIRZ OFHI RUFUHEVWERWHVAR SURYLGHI RAKH AN DG P RXQAR UHAHLYDEGY DG FROMPDAMHMKDAP D GRAEHFRIBARG 7KH
DORZ DFHLYEDHG XSRQDQDAHAP HIR PP HUFUHEME RWLGHY KIRUFDOSED, P HOV SHIHIFH WHDIHR RAMBOEQ) UHAHYDEGV DG RM-UCESIFIEG!| CRRY

2 XUFRQAMIPAD AN DQG ICELOMNY DUHUBSRIAMGLO DHABRMRQRQDFRQMPAE. FROMFEDLY DMWHHIGR HIFK BBRWY SHIRG

SRMIPNDIANLGFOCHXECBGEIP RQNIURP (Y WP FRQMFNVZ KHYUYHMHUHFRIQ HGH FHHB/ARH P RQNEGBG\RWHPXWRP HU DOG UKW SD P HYW QRN
\RBD \KEVRAR\WHSDADIHR WP H 7 KHPXUWHADQG GRIPAUBOASRMRY/R FRUEPADAHNVOLH



LFXGGLQ3WSNGH SHHY DG REHIPXUWHNDWHN DG LOQ2 \WHUDWHV URSHRHD 7 KH\BEGIEHBZ. \KRZ VML QU LFDQWAKDQI HY LQ FRQREFADAHV. GRAOLW/LQWRADGY

& RQACPADWHN

YODEFHDVR 6HBWP BHJ
5 HHQHVUHFRIQ] HS EXWRAELGBG
$ P RXQNUFDXL LHGWR CFFRXQNUHRHLYDE®! GHV
YODGFHDVR 6HOWP BHU
5 HYHOHVUHFRIQ] HS EXWRNELGBG
$ P RXQNVUFDXLI LHGWR CFFRXQNUHHYDE®! GHV
) RHIQH RDIHLP SCRMRQHEQ) EDDIHH
YODGFHDVR 6HOWP BHU

2 XUFRQMPMICELOWNY Z KIFK Z HSUWHADY H MG UAYHOXH FROIMAR DGYDFHSD P HOVDQGEALAQIVIQH FHVR UYHAVUFRIQ] HG © HRDMI\ GH HIHGUYHOH
DVPAUHNRUGRPUHNEDHG RQZ KHRZ HH SHAWR UHFRIQ] HWHUHYHOAY 7 KHBEGIEHBZ. \WKRZ VM. QI LFDQWAKDQ) HYLQ GH HIHG UYHH  GRADWYLQWRADG/

" HHULHG LHYHQXH

YODEFHDVR 6HBWP BHU
$ P RQVEBGEWRNHRIQ] H>
5 HHOHUHFRIQ]) HG
YODGFHDVR 6HOWP BHU
$ P RQVEBGEWRMHRIQ] H>
5 HHHUHFRIQ) HG
) RHIQH RDIHLP STRMRQHXEQ) EDDICHH
YODFHDVR 6HBWP BHU

J 5HP DIQQ) 3HJRP DGRH2 EQIDIRYY

7 KHIRTRZ 1QJ) \REGHLCFXGHYHANP DMG UHYHXHH SHRMGWR EHUHRIQ HGLQWH | XWUH UHDMMG R SHIRUP DRH REQ] DNRQYWDADUHXQUDI LHG RUSDINED XQDN IHS DV
6HB\WP BHU RO LQWRADBY

* DM
IWIQ2 QH 7ZRW) LYH WDQ
<HU <HD/ ) LYH<FDW/ 7RED

7RBCUAYHOH

7 KHVEEBI CERYHLGFOGHVI L] H5 EDANGIV DG GRHY QRACFOGH YDULEGI EDANBIV GHIYHG | URP. FRQIMI HOAXVD) H EDVHE CRRYMEY VKA D/UR DEMVDQGXVDIH EDHG
FROGHANG\VHYRHY
( DUQQIV3HJBKDLH

YDIF HUQQIVSHMKIHLYFRP SXAMGE. AYIAQ) VAW LGFRP HE! \WWHZ HIKWMG DAHIIHQ®P BHUR \KDW/R FRP P RQWHAN RAMBQEQ) GAUQ) \WHSHIRG ' LOWG
HOQQIVSHAKDHLYFRP SUMGE. GYIAQ) GWERW LGFRP HE\ WHZ HIKWMG DHIIHQ®P BHUR \KIW/R FRP P RQWRAN RAMBEQ) GAUQ) \WHSHIRG LGRUHDHBWRLGFOGH
WHQ®P B-UR \KDW/R FRP P RQWRANWWD/Z RX@ KDYHEHHQRAMBAQ) KOG SRAMMICGOMYHKD/R FRP P RQWRAN EHHRIWAXHG 7 KHAOMYHHIHAWR UAKMRMG WRAN XQW
LVUH GRMGLOAOMGHNVERW LGFRP HSHMDHE! DSSOLQ) WHWHDKY \WRAN P HKRG

7KHQOMYHHIHAWR WH1 R D/GHIGHGIQLRM  LVUH GRMELQQHVERW LGFRP HSHAKDUWHE! CESIFDIRQR WHE L FRMHWMG P HKRG 7KHE UL FRQYHWG
P HARGLYRQD DRXP H3LQSHIRGYZ KHHVXAK DESTIFDNRQZ RXGEHAOMYH , QUSSOLQ) WHE UL FROHWE P HARGI RUIAOMWGGHNGRW LGFRP HSHMKDH Z HZ RXGEDAXP H
FROMMRQR WH1 RM/DADUDMR R Volty



R RXUFRP P RQWRAN SHU SUGASIIIP RXQAR \KHL R $ WKP HGFRQHWGAKDUA/R RXUFRP P RQWRAN CUHZ HIKWMG | ROHSHIRG\WH1 RAVZ HHRXAMEAQ)
7 KHI RGBZ Q) VEEGISUAHOMWHUFRGAGDAROR \WHQP HIDRUDGE GHIRP L(DRU RUFDEX @Y GHVERY LGFRP HSHWKDLH

6HWP EHJ

LQWRADQBY H AHBVSHMDUHDW
1 XP HDRU

1HVERW LKFRPH

" HRP DR
: HIKWGDHIIHFRP P ROVKDURAMBOAQ  EDIE
" LOMYHHIHAAR UMMPRG WRAN O DB/
" LOMYHHIHAAR FROMIHO® [WAXCEGIIRAN I DB/
: HIKMGDHIIHARP P ROKIBWRAMBAQ GO

1 VAW LGFRP HSHUFRP P RQ\KDWH
UDIF
" IOWG

: HH FOGHZ HIKWG DYHIIHSRMMNDI IMKXCEBGIKDBVIRP \WHFDBXOIRY/R AOWGGHNERW LGARP HSHAKDUHGUQ) \WHCBSTFTEBISHURG/EHDAHWHU

LGFOMRQZ RX@KDYHEHHQ DQVAOMYH 7 KHI RIBZ LQJ \BEGIVFVI R SRMMMIOKDANKDAZ HIHFRQUGHIHE DONGOMYHI RAWHI VD0, HWY HIGHG6HBWP BHU
DG

<HU( QGHG6HBWP EHJ

LQWRADIY
5 HAIWRMGRAN 7. DB/

SRNIHO® IMXCEGIVINAN IZ DB/
&RMYRQRSIROR RXUL RA/

) DLU9DOXHO HDWKUHP HON

) QUYDOHLY GH LGHE DAKHSUFH\KDAZ RX@S EHUHAHYHG\R VHODQ DAFNRUSOIGVR WDQM HUD ACELON QDR EH® WIQLRNRQEHE HHDP DUNH/ARDMA SDOVDARH
P HDAXUHP HQAEDM 9 DODMRQWKQTXHYP XV [ LP 1] HWHXVHR REVHYCEGILGEXWDIGP LQP 1] HWHXVHR XREVHYIEGILCEW : KHOGHMP LQQY) | UYDOHP HDXUP HQW
| RUDWHADQG QCELOWMN UHFRLGHE DVOLUYDOH Z HFRQUGHMH SUGHR.SDCRUP RINDGYDQII HRXVP DINAND Z KIFK Z HZ RXGWDQPADQGE FROUGHUDWAKP SWROAKDAP DA
SDMASIONZ RXGXVHLQSUAQ) \KHDXHNRUICELOW

7 KHFOWU LFDARQR DI LCDGADCDAANRUICEDN Z MQWHKIHIK LVEDHE XSRQWHGZ HAMBYHILCEXARDAM ML QU LFEDQAR WKHI LUYDOMHP HDAXUP HOADVRL \KH
P HDAXUHP HQNEDMDVI RTBZ V

T /HAD , COXWDUHXQENVMG TXRMG SUFHVIQIRRYHP DUNHVI RUGHNFDCDAHN RUCCEL Y

¥ /WD BXWDHTXRKME SURH/I ROMP LOUDWAN DG CCHOWAY LQCRRYHP DINAVRULCEXW\KDADH REVHYTE®! | RAKH DAHARUCCHOW HIWHUAUHA® RUQALHRA®
\KURXIK P DONHNARURERIDIRY | RIVEWERQMDD WHIXO@OMP R \WHDXHVRUCCHONY

t  /HMD 8 REVHYTEBICEXAWWDNHKSSRIMGE: OWBIRUCR P DUNAATRVWY



7 KHI RGBZ Q) EEGISUAHQNVLQ RUP DINRQ CERMVRXUI LOGADCDAHMKDAIUHP HDAXUHG DAVDLUYDOH DG LG FDMAKHI DUYDOHKIHIAA R \WHYOODMQLCEW X
CROWIQWRAIE/ D/R

6H5WP EHJ
) DLU9 DOH &DK DQG&DK ( TXLYDBRWV 0 DINHEEGI6HRXUWH

/ AHD

0 RH P DINWXQY DARWP

* RYHGP HOANHRXUMAY/ DAFRWWE

| AHD

* RYHGP HOANHRXUMAY/ DNRWF

71P HG-BRIW DARWP

&RP P HADOSCSH DR

&RSRDMERB/ DNRWF

' HEWHRXUAMY DNRW

7RECDAHN

6H5WP EHJ
) DLU9 DOH &DK DQG&DK ( TXLYDBRWV 0 DINHEEGI6HRXUWH

/ AHD

0 RH PDNWXB/P
/ AHD

71P HG-BRIW DARWP

&RP P HADOSCsH DNRWF

&RSRDMERDB/ DNRWF

' HEWHRXUANY DVRW

7RECDAHNV

D 0RH POMNNVXQ/OIGRMHUKIKO OIXGLOHAR HOVZ W RGP DMIMIVR @D VRUGWDHLGFOGHG Z WMQ& DK DG DK HIXLYDBQWIQWH
&RORIEDAGYDIFHEKHN

E * RYHGP HMWHRXUMAY FRP P HIADOSTSHUDG FRSRUDMERQG/Z W RUJLCDCP DMUMNAJWDMMDD @ VOHIGFOGHEZ LMQO0 DNABEGIV-RXUMAYLOWH
&RORIEDAGYDIIFHE KHAN DQG RIWL LHG DY PAUMINRUGRPXUHNEDHG XSRQZ KHKHWHP DXV R \KHI LCDCADCDAAAY G WD RUIU-DMAKDD
P RQKV

Fo HRAHRXUMAY DHLGROXGHG Z MO 3 UHE0.G D5 RKMHUPXUHNDRAN LQWWHE RQRIEDME YODIGRH6 KHAV QG FOWL LHE DY XA LYHOWHP DXMUW R \KH
ILCDADCDAANYGWWDD P RQKY

" XUQY WHI VDO, HOUHQEHG6HEWP BHU Z HUFRGGXQU DT HSGWHA/HDM\RRXUP DMBEGIVHXUANYR P LARQZ MMQ$S AP XDMSRMHJ
FRP SUHKHQUYHLGFRP H * XU WHI VA0, HOW HIEHG6HBWP BHU DG Z HUFREGOQLP P DMIDOP RXQAR XQUHIT] HE GRWHY UHDAMGR RXUP DUNHTE®!
\HRXUMHY

7KHFOW [Q) [P RXQVR FHAEIQ! LGDGADOIQWAKP HV [GFOAQ) FDK KHIBLQEDGNY DFFRXQNVUHFH.YCE®! DQGDFFRXQIVSD CEG! CBSUR P DI DUYDOHGHWR WHU
KRYWMP P DMUMA/DOG DUHH FOGHGIURP \WHI LUYDOHIEGY CERYH

" HUYDAYHI LGDGA DO QKRKP HONDUHUHRIQ) HE DVOUYDOHDQG DHFDWI LHGZ QY HYHD R \KHIDLUYDOHKIHIWK. 6HH1RM +' HIYDAYH) LODGADO QAKP HON
| RUDGAMRDOCHEY

/| R \MP GEW
7 KHHWP DAGI QUYDOHR RAU RY WP G-EWVGHMP IGHEE / HHD ICEXWDQGLYEDHERQREVHYTEGIP DMHADBIGFXAQ) SUFHYI RUMP LOUQWKP HOV $ VR
6HBAP EHU DG WHHWP DAGIOUYDOHR RXUL RM/Z D/ P IGAIRQDQG P LEIRQ UASHRAIYHD 7 KH1 RM/DUHUHFR.GHG DVOFH YOOHGWXIP RWHS

GEVEVFRXQADQGWBQUCRARQ FRAVRQRXUS RORIEDME YDIFHE KHV 7 KHFDW LQ) P RXQAR \WHEHIRUSUHAVY CAOMY D/GHIGHSIQ1RM  DSSUR LP DAWIDUYDOH
JLYHRWHXQEHOLQ) LQMBMADMDSSTHG R VKK [P RQVRAMBRAQ) LVAXUHM® VHARWHSADIAQ) P DNHADM

( TXVAERXUMEY

© HKDYHQRO FRQURTG HIXW LM HOAQSUYDAMD KHISFRP SDQHY : HHYDODAG\WHHDUNY LOYHWR HIVXQGHWHYRIMY P RAHIDG FRFOGHE FRORIEDIROZ D/
QRASSIFCE®! : HOFFRXQAG I RAKHLQYHAR HQVE HBRICY WHP HDXU-P HOADSAMCDAYHI RULQYMHIRY HOVZ WKRAABDE® GHAP LTEGH UYDXHYDJG | RUZ KIFK Z HAR QRW
KDYHWH DELOWV R H. HIAVHML QU LFDQA OHIFH 7 KHGRQ P CUNABEGIHTMXUUY VHRXUMYAY DUHFDUHG DAFRRWBIWIQ 1P SOLP HQASOVRUP LOXV DEWWY HONV KA |URP
REVHLYTE®ISUFH



FKOQHVIQRGH® QAR | RAWHLGHQIFDCRUDMP LOULQYHAR HOAR \KH\EP HIMKHU Z KIFK LV UHFRGHGZ IMQWHE RQRICDMG6\BMP HOVR 2 SHDIRQY , QrHKR HOV
Z MWRWBDA® GHMP LIEGIDUYIDH/ZHM  PIARQDYG P LARQDV/R 6HBMP BHJ DG UASHRRYHD 7 KHAHLOMWR HONDHIGFOGGZ Q2 WH
DAHVROWHE RORIEDAGYDIFHEKHN 7 KHHKDYHEHHQ QR DO HOMR\KH DU LG YOOHR WHLQYHXR HABIXE | URP LP SOUP HONRURBVHYCE®! SUFHRDCQIHY

" HAYDWH) LCDQADQ QUKP HW

: HRSHDMIQMIDIRID DG LQWHQRIP DOFRXUHR BXMCHN DHH SRHGR | OFMDNRQY/LOI RILIQPXUWAR H FKDQIHUDM/ UHIAG\R \KLLE SOV YHIERUDGG
LQMFRP SI) SD P HQVI RURRGYDGHYLFHY/Z MMQRXUGRDS 6 \KEMADUHY : HXVHIRIMIQH FKOQHI RZ LG FROMFVWDATHQRAGALI QDAG DY KHEIHARP DDIH

PXUHR UM 7 KHFRQAIFVFOQKDYHP DM/ XS \R\KUH\ FOY $ VR 6-BAP BH-U DG WHWBORIRIOP RQR IRZOGFROMFNZD/ P ILARQDG
P IQIRQ WAS-AIYHD $ VR 6HBWP BHU DG WHZHIKWG DHIJHUP DQQ) P DMIWR WHHIQAKP HOVZDVISSH IPDMD OGP ROMV

UAGHRRYHD

7 KHI RTBZ LQY \BEBIVKP P DU H/AKHI DLUYDOH DG SUAHIBNRQLOWWH & RORIEDAG YOMQFHE KHAV| RUGHIYDIYHLOMKP HOVD/R 6H5WWP EHJ DG
CRIWYIQWRADB/

) CLU9 DOH

' HLYDAYH/ QRACHLI QDWMS DVKHIIHY & OWILIFDARQ 6H5WP EHJ 6HSWP EHU
Y RHIQPUHR |RZ DGFROMAN 3UBDGH SHOA/ DG REFURXUHNDAAN
) RHJQPAUMA |RZ DGFRQMFV 2 WHUDXHV
) RMIQPUMR |RZ DGFRQMFN $ FROHGH SHOAY DG RM-UPUHMIELQNY
) RMJQPUMA |RZ DGFRQMFV 2 WHUITELOWMNY

7 KHIRTBZ L) \BEGVAVSD) DVKP PO R \WHLGFRP HUHIAG\R | RULIQPXUMER |RZ DG FRQUAVZ W Q\KHE RORICDMS6\BMP HOVR 2 SHIDIRQVI RAKHI MVAID
\ HOWHGE-G6HEWP BHU DG CROWIQWRADG

* DQUHRIQ] HSLQHUQQIV
<HU( QGG 6HBWP EHU

' HLYDAYH/QRAGALI CDMG DVKHIIH/ & OWILIFDARQ

) RHIQPXUHR |RZ DGRRQNFV 2\WHULGFRPH H SHOH QW

* RREZ L@DQG, QEQILE®IS WHV
D * RRZL®

" XHVR P CRURHFRRP IF FROBURYY Z HIRFOG-G\WDAGEFDRLYR P SOILP HWZ HHSUAHNDQG SHIRIP HEDQLQMIP TXOQMBAYHLP SOLP HOARIND/R -XCH
7KHIDUYDOHR RUBBRWD XQUWZ DVGHMP IGHEXUQ) DFRP BQDIRQR \WHIGFRP HOBSURTFK DQGWHP DUNHATSSURTK ¢ HZ HIKWWG\WHP HMRGREILHY/DESURSUDMD \R
HXP DMDIDUYDOHR CBSUR LP DMD P IERQDVR -XH 7KHHAP DAGIDUYDOHH FHG-GWH P LGIRQFOW LQJ YDOHR RAUBRIY XQUEA

SR IPDMY  PIARQRU R \WHFDW Q) YOOH YDHEXSROWHUAKXIVR WHLP SOILP HOAWMAMR JRREZ LAIP SOLP HOWZ D/UHFREGDVR -XCH

2Q-XD Z HFRP SBING\WHDQOOP SOUP HYWMAMY R RXAURREZ LGD:  HHBRAGVR UHD RQD TXOIMBAMYHDXAMP HWIGE D/DUAKIZ HGHMP LGHSIWA/P RUH
ONHD \WDQQRAKDAKHI DIUYDOHR  RAUU-SRUNY XQWA/JU-DAMNKDOLWFDL L) TP RXQW

$VBHOWP EHU Z HSHIRIP HG D TXCQMBMYHLP SOUP HOAMAN  HFRFOGHGLOAFDRYR [P SOLP HAZ HIHSUAHNGHWR \KHPXUHNP CRIR-FRERP LF
FROAWRYY LFOQQ) FRQIMXHE GHRIGHVLQRXUMBAN SUFH 7 KHI LUYDDHR RUBBRING XQYZ DVGHMP LGHEXMQJ DFRP ECDNROR WHLGFRP HOBSURDFK DQGWHP DNV
DSSURTFK. ) RARHIGRRP HOSSURTFK. | IUYDOHZ DVGHMIP LOHS EDHGROWHSUAHIWDOHR HXWP DMG I XMUHDWUAE FDWK | BZ VXMQ) RXUP XGM HIBLIHABDO GVFRXQAMGDA
DQISSURSUDMUM DEWMAGUDAM ) RAKHP DUNANISSURTFK. Z HXVHS D YOODMRQWAKQTXHLOZ KIFK YOOHYZ HIHGHIYHE EDHG RQ YOODIRQP XUEBVR FRP SOIEBISXEIFD
WDG-GFRP SDQHY

© HZ HIKWAWGWHP HKREREILH/CSSURSUDMD \R HAP DMDI DUYDOHR LS LP DAMD P LARQDVR 6HSWP BHU 7KHFOW 1Q) YOOHR RXULHBRINY)
XQW AHHE-G\RH WP DG | DLUYDOH YDHGXSROWHUAKOVR \WHLP SCILP HYWMIAZ HUHFR GHEDIRRGZ LOIP SOUP HONKOUHR P LARQZ MMQWH& RORICDMS
6VUMP HONR 2 SHDIRY/

7 KHFKDQH/LOWHFDUWY L) [P RXQAR JRRGZ L@ RAWHI VA0, HOWHIEHG6HSWP BHU DG ZHHDVIRZV GRIWIQWRAD/



7REO

YODAHDVR 2 AREH)

(IIHAWR I RMIQPUHE \WIQUDIRQ
YODFHDVR 6HBWP BHU

* RREZ L@P SOUP HQW

(IIHAWR IRIQPUHA \WQUDIRY
YODFHDV/R 6HBWP BHU

E , QBQIIEDIS WHV 1 HW

2 Q6HEWP BHU Z HFRFOGHEWOAQAFDRYR P SOLP HIWZ HIHSUHINIGE SHIRP H3 DWMWRUBHFRYHIEMIV R RUGRY QYHEDRHAIURXS D/R 6HBWP EHJ
YDHEXSRQWHUAKXOVR \WHUHFRYHIELON \MANZ HGHMP LGHSWDAH DY L) TP RXQVR WHERQ QYHGDAHNIURXS Z HHFROUGHIHS UFRYH.IE®! FRFOGQ) WH
\MADOG UK LQGRLP SOLP HOWR RUBRY QYHSDXHNIURKS DVR 6HBMP BHU

7 KHI RTBZ LY \EEBV\KP P DU H/AKHI URWFDUN Q) P RXQVDQGDFR® XMMGLP RWY DIROR [QBILEGIDAHVE. P DMURDW GRALWY/LQWRADIS/

6HBWP EHJ
* IRW 1HV : HIKWGS$ YHDIH
&D Q) $ FPXP XOWG &0 QI 5HP DQQI/ LUH
$ P RXQV $ P RUAIDARQ $ P RXQW <H/
EXMRP HUHDNRQKLSV
7THKRR)\ DGSDMNV
7RED
6HEWP EHJ
* LIRW 1HV : HIKWG$ YHDIH
&D Q) $ FPXP XOWG &DU 1QY 5HP DQIQY / LIH
$P RXQV $ P RUN DARQ $ P RXQV <HW
EXMRP HUHDNRQKLSV
7THK@ER®\ OGSOV
7RED

$ P RW DANRQH SHOHI RUDFTXUHGWHKQRBI\ DG SDMVLY IFOG-GLQWHFRWR - UBYHXHLQWHOHARP SDQ Q) & RORICDMG6\BMP HOVR 2 SHIDNRQY DG OP RXQMS

\R P IARQ P IAIRQ DG P LARQI RAHI MWD0 HWHE-G6 WP BHJ b6 UASHAYHD $ P RWY DINRQH SHHI RUPXWRP HUUHDWRQKLSVLY
LFOGGLORSHDMNY H SHOH/DQGP RXQME\R P LIARQ P IAIRQ DG P LARQLQWHI W0 HWHE-GE6 WP BHJ b6 UASHRARYHD
(WP DMGEP RWY DARQIRUHIFK R \WHI LYH\XARHHE.Q) \ HOW/ DQG\WHHDWUDYR 6HBWP BHJ LVDVIRTBZ V GROWY/ LQWRAODB/

&RWR 2 SHDAQY
<HU( QAQ) 6HBWP EHJ 5 HHXH/ ([SHH/ 7RED

7RED




3URSHIV DQG( TXISP HQWL HW
SURSHWW DIGHMXSP HFQMHNRQIMMGR \WHIRTZ 1Q) GRODLYIQWRADRY

8\HXQ UH 6HEWP EHU
,Q\HDW/

0 CFKUCHY DQGHTIASP HW

&RP SAMY \R\B DUHDQGHIXSP HQW

| HDHKRTGBLP SURYHP HOV

) XUWMUHDQG L] MY

) LKDOAHGDHY

SROMKRIROLQSIRIUAW 2
6XBRDD

| BV CFPXP XOWME G-SUHADIRY

7RID

$VR 6HBKP B DG WHGQHAERRN YDOHR OB HGLOMIDOXVHVR \E DHFRIVZ D/ PIIRQDG P IARY BASHRAWHD Z KUK DHIGFOGHS
Z \MOQFRP SAMY \R\Z DUH DQGHIXSP HQV - HSUHALDINRQH SHOMHI RAWHI VA0, HOWHIEHG6HBWP BHU DG zZD/ PWORY  PLORY DG
P LR WSHAYHD ZKIFKI(FOGGIPRWDNOH SHOHR ~ PIAIRY  PIARQ DG PLARY WASHRAYHD | RUQMDI GHYHESHE\R\E DHFRWW

7 KHI RTZ LQY BEBI SUAHIVRXUSURSHWW DOGHIMSP HMGHAR. JHRIUSK\ DYGHBWP EHU DG RIOWYLQWRADB/

6HWP EHJ

/ RY QYHGDWHV
8 QUNMG6\BM/
&DTD
* HP Q)
2 \WHUFRXQMEY
7REDRY QYHSDAHN

$ FRUKHG ( [ SHOW/DQG 2 WHJ& XULHQW LCELOARY
$ FRXHGH SHOHYDOGRMHUPXUH-OMCELONA FRUMMGR \WHIRGBZ Q) GRIDWIQWRADG/

6HWP EHJ

&RP SHRDIRQ
6 0BVDQGRAHA H/SD CEG!
&RWR UYHHUADMG CCE QWY
3URHMRIOHV
, QMAXBD, CEG
2\KHJ

7RID




5 HIXPXUQ) DQG2 WHUERWY 1 HW
5 HAUKRMUCY DOGRM-UFRIV GHACFOGHUANKRXUCQY H SHHVDYZ HIDYRKHURKDL HAKDAUHXQUXOCLQ QDMUH DUHWHUAXKOWR XQSOGHS HHON DOGOUMARANGH
R WHREQ@Y FRAHR RAUBMGHMKXEK DVHP B HHVEYHDGFHFRWY FRUVI RUFRQRIEDAY GXSIFDAMI DALMY DQGVFSODMRQFRWGELHA® DMIEXVIEGIVR \WHE HIHFH
EXMQHWEHRP Q) DMBIEDERHSYXETE FRP SIQ
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' HICHE&RQNUEXWNRQ 3 @V

: HKDYHHWBEQKHG DUANIP HONDMQIVSTOXQ@EHBHARY N R \WH, QMODCE HYHOHERGH WHE N 3@J 7KH N 3OQFRYHY\EWIQND DOR RXU
8 6 HPSB HV/Z KRP HIWP LQP XP DIHDQG\HYLFHUATXUHP HON DQG OB V' SOMA SIQMVR GH HUDSRMRQR WHUDGDMORRP SHODIRQRQDSMHWY EDWY : HPDRK R
HP SBR FHFRQUEXMRQ/XS\R R HIJLE®



\ODY : HIGPAUGRKOUHYI RUFRQUEXIRQARWHAH N GHIGGFROUBXAIRQSDVR  PIIRY  PIARQ OGP LARQIRMHI MWD, HOWHIGG6HWP BHU
DG UASHRARYHD

" HIQHEY%HH VB HMRQ3 @O/

© H\SRQRURHMIEQ GH LGHG EHH IWBHMRQ SOQAKDADAHR | HHGSUP DUO B\ RXUIRMIQWEMGDUH 0 D) R \MHHSDQ/DHWTXUGE. GROOSIXDRY
WP HOV : HP D G-BRUWXQGYI ROVVH STIQV/Z L\ LQUKUDGFHFRP SOQHY \KLLG STV VKRR RULQIR J RYHLP HOAP DD HG CFFRXQIVFRQUMMAZ 1\ GO0 XTDALY
WXL HQW DY/ CBSTFCE®!

7 KHVREOGH LGHG EHH VBOOSHOUROH S-OMVIGRAGIRMHAHSDVZHH — PIIRY PIARQ OGP LARQIRMHIMD HOWHIGG6HWP BU

0% UASHRRYHD 2 XUDJJ U DA SURMARG EHCH IWRED) DIRQ DG D). U DM QHAICELO | RUGH LGHE BHH IVSDIVDVR | 6+-BAP BHU zD/ P LARQDXG
P LAIRQ DVR 6HBWP BHU zD/ PIIRQDYG P I@R) DJGD/R 6HBWP BHU ZD/ PUORODEG  PLERQ WASRIYHD
) RAWHI VA0, HOWHIG-G6HBWP BHU DG FKOLHY/| RUFRQUEXNROVR GH LGHG EHH IWBHMRQ SOQYZ HHQRWP DMIDOR WH&RQRICDMS

6VBMP HOVR 2 SHDIRY/

5 HIMRQWKLS Z W 3 CLHQADQG 5 HIDWMG ( QAR

, QFRIHAIRDZ W WHESLQ2 1 Z HHOAUMGLOR VHYHIDODI WHHP HONVZ WK 1 XDGRHWDAHVRIN \WH SUGALSDCDRMRQABNHD RUR EHVEN-DLOFRIGHANRQZ W WHBSIQ 2 11
DOGWDAIRYHOWHUHIIRQAKLS R \WH SOV RTBZ LQJ WHBSIQ2 11 LFOQQ) \WHI RTBZ L)

t  6HSDLDARQDQG' IMMEXWROS$ JUHP HOW: HHQMIGLOR DEHSODNRQDGG IMMEXNRQS JUHP HOAZ W 1 XOFHLQDGYDFHR \WH' IMMEXRY 7 KHEHSDUDARY
DG IMUBXMRS JUH-P HOAHIVI RW RXUDIUHHP HOVZ LW 1 XOFHUIDEQ) WHSUCALSOCORIROAR EHVENHRLQFRQGHAMROZ LK WHBSIQ 2 1, WIDR VIV RW
RNHUDI P HOMWDNIRYHQDSHFWR RAUHDIROKLS Z W 1 XOgFHI REBZ 1Y WHESIQ2 11

t 70 0 DAMVS JUHP HQW: HHOAMBGIQRD7O O DNLYS JUHP HOAZ W 1 XDQFHWDAIRYHQKHUASHRRYHUI KW UASRMELONY DQGREQIDIRVR 1 XOGFH
DOGXVOWUKRH' IMMEXINROZ W UAGHRAR DD P DWLY LGFOGQ) \Ef QCELONY \F DMIEXM/ \Tf UHMOV/DG\E FROAMV

T 7UDQMMRQBHIAVS JUHP HOW: HHOMIGLQR D7 IIQMMRQEHYEHVS JUH-P HOABXUXOQWR Z KIEK 1 XDQFHZ L@BURYIGHXY DGZ HZ LOBURYIGH XOGFH Z W
AHMIQ\SHAL LHGVALYLFHY | RUDTP MAGWP HVR KHS HOXUHOQREH® WIQLNRY! RIBZ 1) WH' MUEXWR)

t (P S® HI0 DAMS JUHP HOWV: HHOMIGLQROD( P SR HHO DNLYS JUHP HZ LW 1 XOFHWDAIGRHAVHP SBR P HONDQGHP SR HHFRP SHODIRQDGG

EHHIWP DALY 7 KH( P SER HHO DIRLYS JUHHP HADGEUAMA/WH DIFFDARQ DQGWHDR HAR DAHIVDQG ICELON UHDI) R HP SR HVDQGFRP SHODIRQDXG
EHH IVBDQ/ DG SIRIUP VIQZ KIEK RXUHP SR HA/SOMASDMG SURMRWHESIQ2 [

t  QMBRANDCBLRSHINS JUHP HOW:  HHIMIHGLQR DY, QMBPRNOCE URSHWYS JUHP HAZ 1 1 XDIFH SXUXDQAR Z KIFK Z HIUDQMG\R 1 XDGFH DQG 1 XD
JUDQAG\R XV SHEHMIDQROH FOMYH UR DBV | UHHTCFHQAAR FHIBEQ SDAMVDQGWAKGRRI\  DV/Z HODY FHIBQRKHULQMIDRNOCSURSH N \KDADYH KIRUEDD
EHHQWKDUGEHE HOXVOG1 XOFH

t  7UDQMMRIDOY DG DN/ IFHQWHS JUHP HOW:  HHOMIHGLQR D7 UDQUMNRDOY UDGHP DN/ LFHQHS JUHH-P HOAZ L\ 1 XDQRH SXUXOQAR Z KLFK 1 XOFHIUDQAG XY
DQRQOH FOMYH UR DOV | BHOFHQHWR FROMXHX\CQ) FHABOR 1 XOJFHVWDGE-P DN WICHQP HYDQGVHYLIEHP DUWZ W UASHPARWH? 1 XOFH DG*' UDIRQ
BB/ LOFRIGHANRDZ W KH\DB! P DAY DG RMHURRP P HIAD] DIRQR RXUSUIRGEWDGVHYLEHY

t  2(0 DG IMMEXMRY/ IFHHS JUHP HOW : HHOAMIGIORIRAUZ (0 DOG' IMMEXWNRY/ LFHOHS JUH-P HQNZ W 1 XOGFH 8 QEHAMUHHR WHIRXU
DIWHP HON & HHFHOFHQAAR 1 XOTFH G MG & HHIFHWAKGRERI LHYI| RUL XOGRHWLQMCDOXVH DG RUGMUBMRQWR 1 XDGFHHIG XVHY DO WAHIBLY 8 QU
WHI LDODIUH-P HVL XOQFH CRHQAR & HIHFHGALI DA 1 XOFHWAKQRBILEY | RUE HHFHI LQM DOV OGG | RUGMUBXMRQVR & HIHFHHIG XVHYDQG
UAHIDLY $ @D UHP HOVFRQEIQPXARP Y FRP P HIALCOMUP VI RUDWDQIHP HQVR \KLY DM



JQFRPHTO WY/
3RAMRQIRU EHHIWURP  LGFRP H\ K/
7KHFRP SRHOVR W LGFRP HEH RUHLGARP H\B] H/DUHDVI RTBZ V. GRIWIQWRADD/

<HU( QGHG6HEWP EHU

' RPHNE
) RHJQ
/ RW LGFRP HEH RIHLGRRP H\Ef B/

7KHFRP SRHOVR SIRMMRQIRJ EHHIWURP  LGFRP H\B] H/DUHDVI RTBZ V. GRIDWIQWRADG/

<HU( QGG 6HBWP EHJ

&XUWHV
) HHID 2 2
6\UM 2
) RHJQ
7RIECPAUON
" HHWG
) H3HID
GVIM
) RHIQ
7REDCH HIHG
3URYMRQIRU EHHIWURP  LGFRP H\E[ W/
(HHANHLGFRP H\E] DA

7KHSIRYMRQIRU BHHIWURP  LGFRP H\M H/ALTHHGITURP \WH P RXQAARP SXMWMGE. DESOLQ) \WH I HGHDOWEMRY  UDMVR RXULCFRP H W EH RIHLGARP HWY VDV
IREBZV GROWYLQWR\DB/

<HU( QGG 6HBWP EHJ

) HGHION SURMMRQDANIMAY UDAM
G\BMY QHAR | HIHIDCEHH W
) RHIQW UDMDIGRNH RMIQUAIDAG\Y WPV
8 FHUIOQW SRIMRY/
6\FFN EDHGFRP SHODIRD
* GEDOQNYLEGIGZ \H HELGFRP H
* RREZ QP SOLP HQV 2 2
&KOQIHLQ YDODNRQDERZ DFH 2
1 RO GAMEBIH SHIEWUHY
5 ' AW
3WRVIMRQIRJ EHHIWURP  LGFRP H\I HY

7KHHIHANYHLGFRP H\VE] UDMLYEDHG XSRQWHLGRRP HI RAKH\ HOU\WHFRP SRIMROR \WHILGFRP HLQGL I HMONFRXQUIHY DQG DWW HOV U 0D | RAKHSRMMOH]
FROHDHIFHY EHH IWRUBAROMRQ/R DAWRURKHAM] FRQMIHARY 2 XUHIHRAMHE] UDMP D EHOGYHYHD DI HRMGE HRQQIVEHQ) GZ HAKDQ DQIASDMGLQFRXQUH/
Z KHMZ HKDYH®Z HOWBMARLY VY DAY GG KL KHAKDQ DONASDMG LOFRXQMEVZ KHIHZ HKDYHKLI KHMBMRY \5f UDM/

2 XUHTHARYH\L  UDMM I RUWH I VDO HU AlIHHGIURP WH8 6 1HEHDOWEMMY IDMR SUP DUO® GHRWHHIEEQKP HQAR D YDOOWNRQDBZ DFHLQD
IRIHIQMUNGRNRQDVAVPMWHGEHBZ. 1P SOLP HWR ERRNJRREZ LIOWHWN 1P SCFVR RN EDHG FRP SHRDINRQ DG RXUARP SRIMRQR MUNGRNRBOHQQIV
2 XUHTHARYH\L  UDMM I RUWH I VDO HU AlIHHGIURP WH8 6 1HEHDOWEMMY IDMR SUP DUO GHWR RXUARP SRAMRQR MUNGRIRICHIQQIV 8 6

LFOMRQ/R | RHIQ\E CEGILGFRP HD/DUAKOWR FKOQIHVIQISSIFLEGIY O VIQ DOGOOLRRP HVY EHHIVR P LAIRQUADMGWR DOLGFU-DHIQWH 1 HKHIDG/
Y UDMHIPAGLOWHI LWAXOMUR | VDD, HOU



7KHHIHARYH\L]  UDM I RUWH I VDO HU AlIHHGIURP WHS8 6 1HEHDOXEMARY UIDMR SUP DUO® GHWRRXUARP SRMRQR MUMGRNIRDOHQQIV 5 !
LRHRYHY DQGORLCRRP HWEf BHHIWR OSSR P DM P LARQUHADMNG VR DOLGRUDHIOQW DMV LQWH 1 HKH MY HIRMS LOWH | LKADOWUR 1MVAD0 HOU

$VR 6HBMP B Z HKDHQRABURNG-G\S HYROXQAMMEXMG HIQIVR RXUIRIHLIQWKEMGDUHY Z KIFK P D EHVEMAAR I RMIQZ WKREQ) W HVXSRQ
USDUDARY DvZ HARQUGHAMHHDQQIVIQEH LMD UHQYHAMS 2 XULQEH LOWMUHQYHAR HAGAMIP LCDIRQLY EDHE RQWWH I XWXUHRSH.DNRCDOG FCBAMICUATXLU HOWR RXU
GRP HWF DOG | RHIQRSHDIRYY : HH SHAWRXULQMIDNRICFDK DG FDK HNXYDBON OGP DUNABEGVHRXUMEY Z LOFRQMHR EHXVHG | RURXU RMIQRSHDNRY/ DG

WHH RUHER QRATQIALSDAM U BDMDAY) \WHHIXQB/ $ VR 6-BAP BHU WV QRABEFNFDOR FOBXOMWWHXQUHFRIQ] HEGH HIMGW CCELOW ROWHHHLQQIVGHR WH
FRP SB[ LMEVR WHX\M] DIRQR |RUIQWY FUHEWOGRKHAM] DAV
" HHWGWY DAV (RO FROMAR \WHIRGBZ LY D/R 6HBMP BHU 0% ROYIQWRAD/
6H5WP EHJ
" HHUWHG\Y DRHV

1 HARSHIDIYY GWFDLW |RZ DB/
&CBABCERW AW | RZ DB/
) HEHDOFWEWADW | RZ DB/
$ FROHGH SHOHYDOGRMHUUAHYH/
" UIHHFHIOWP 1 R UYHXHUHDMG WP V
$ FIXUHGLQERILEBY
, QMNP MIMRQYFOWY |RZ DG
2 SHDMY GDHICEDMY
" FBUHADIRY
" HHWGFRP SHODIRD
SHMRQREQIDIRY
2\
7RBOGH HWHG\E DAFV
9 DODNRQDIBZ ORHI RUGH HIFGMY DAHN
" HHUMG\E] DAHV
* HHUHG\E QOO
" FBUHADIRY
$ FIXUHGLQERILERY
SROMMWEBIGEW
2 SHDMY GDHWKAR XVHDAHN
2\MHJ
7RB0GH HWG\] CCELOMNY
1 HAGH HWG\E DXFV

" HHUHGLGRRP HE HVDIMHIURP WP SRIDY Gl HMIFHERE H-OWHWE DG LODGADDXBM HOWHFRIQUROR UYHOHDGGH SHOAY : HUIX@® DIHXMKHGHHSIRUD
YDODNRQDIBRZ DFHDI CIQWNRXUGH HIBGMY DIVHV , QHYDODMY Z KHAHWAP RUHONHD \WDQQRAKDNRP HRUDER RAUGH HIHG\Y  DAHNVZ LGORAEH WD H5 Z HARQUGHU

DODYDMEGISRAYHOGGGHDMHHIGHIH - XUQ) WHWLGTXOWUR IMDO HU  Z HPWEEQWKHS D YOODIRQDIBZ DFHR P LEIRQDI LOMRXUGH HIFG\E] DAHV
LQWH1 HKHDQB/ Z KIFK FROMMVR W TP R4 CEGILQMIBRNOCEURSHWWY DO HARSHIDAY GRWFDLW IRZ DB/ : HGHMP LGHSZ HKDGQH. QHIDYHHMGHIH EDFGRY
XSCOMARWDQM HUSUFLQ) DUDQIHP HOV QG KDY HARWHHLQQIVIXAFHIRIMD HU : HZ LAFRQMXHWR P OLQEQ D YOODIRQ DB DIFH DI DOMRXUL HKHDIGG/

GHHWHG\E DAFVXQIY. HEHIHYHIWAYP RIMANHD \WOQ QRAKDARHAHDAHNZ LEHUD HS |, | i | LFLHAERMYH HYLGHIFH DUMAYLOWKHI XUWUHLORFDIY WDAITRUDSRMROR
WHGH HWG\E DAHVP HHAKHP RHONHD \WOQ RAVEOELS \WH YDOXOMRQDIBRZ DGFHZ RXGB EHUAYHYHE FFRBQIO LOWHSHIRGWDANKAK GHMP LCDNRQLYP OGH

7KHUP DQQ) GHHWHGWY  DAHNDMUYDODNRQDIBRZ DAY DUHSUP DUO GRP HAF YDHEROWHGYHIR KIMRUFDOW CEGILGRRP HOQG SURWRIRQY | RUNXAMUHVE] CEGH
LGFRP HRYHHSHURGY| RUZ KA WHHGH HUMG\E] DAVHIVIUHGHSRMES! Z HEHIHYHWDAMA/P RHANHD WOQQRAKDVZ HZ LEIHDT) HWHEHH IWR WHGRP HUFE GHOAMEG!
QAllHMHFH

$VR 6HBWP EHU ZHKDH  PIORQOG P LAIRQLO YOODIRQDIBZ DIFH DI OLOMRXUGHAGRP FWIF DG | RMIQGH HIMG\E] DRVHIV UAS-RHD $ VR
6HBAP EHU ZHKDG  PLORQDEG P ILAROLOYOODIRQDIFZ DIFHDI DQMRUGHAERP HAF DG RIMIQGH HIMGVE DAHV UAS-RALYHD
$VR 6HBWP EHU ZHKD/HS 6 |HEHDOHARSHIDIY GW 312/ FOW IRZ DB/R P LCIRQ WBiM1 2/ FOW IRZ DG/R P LR OQGIRHIQ

12/ FOWIRZOG/R P LARY EHRHXFHMEIOW SRUMRY/R PIARY$V



R 6HBAP BHU ZHKDHS 6 IH3HIDOL 2/ FOW IRZ DB/R PIOR) WUAM12/ FOWIRZOG/R  PLAR) DGIRMIQL 2/ FOWIRZDB/R P LORY
EHRMXQAHWSOW SRIMRQLP RQNR P LEIRQ 7 KHHFOW | RZ DB/Z L@H SWHDADURYVA@MWEIQQQI 1O DOGH WAQ) XS \RDQXQIP MG SHIRG $ VR
6HBMP BHU 0% XQIP MMGIHEHIDOL 2/ VO P LAIRQDG P LARQ WASHRAIYHD DOGXQIP WG HAHMGB/1 2/ VO P LARQDG

P LEIRQ UASHRAYHD

$VR 6HBMP B ZHKDHS 6 |HIHDOWAHDAK DG GHYHESP HOWVDLY | RZ DB/00GI RMIQW FUGWDW IRZ OG/R P LOIRQ EH RUHXQRHIBOQ\S
SRIMRY/R P ILARY WBMUMDUAK DQGGYHBSP HOVUGWR P LARQ DG RLIQUMIIK DOGGYHBSP HOVBEAWR P LARQ $VR 6HFBWP BHU ZH
KDYH8 6 | HEHDOUMDLUAK DQG GHYHBSP VDL | RZ OUB/O0G1 RMIQW FUGEWDW |RZ DB/R P LARQ EHRHXGHEOW SRUMR/R P LARY WBMUAHDAK
DGGYHRSP HQVUAWR P LARQ DGIRHIQUAMIIK DOGGYHESP HONBGEWR P LAIRQ 7KHHFDW |RZ OB/Z L@H SUHDAWURVEMWEIIQQQ Q06
H WOEQ) XS\R

8 GRHUMQ70 3RMRY/

$6&  SUARIBRARHIFFRXQIY | RUXRHIBEQN LOLGFRP H\E HVUHFRIQ] HELQWHI LCDCADOXDAP HQN : HUIXOLD DAHWARHRARRP HR SRMMICH CP LCDMRVIQ
HORK R KHAE L) MUMVGIPRQYZ KHGHMP LQQ) WHDGHTXOR R WHIP RXQWR XQUHRIQ] HoWY EHHIWBHFRGG © HUFRIQ] HW BHCHIWIURP XRHMBIOW] SRIMRQVROD
U WP RIHIONHD \WOQQRAKDAKHE SRIANROZ LOEH\KWEIGHERQH TP LCDIRQE, WHY Q) DAKRUMEY EDHGROWH\WAKQEDCP HIWR WHSRIMRY 7KHY EHH W
UHFRIQ] HGLQWWHI LCDGADOWEARP HQWI URP \IXFK SRUMRQY DUHWHDP HDUKUHG EDVHE RQWWH LI HWAEHCH VZ KLFK LYP RUMENHD \WDQ QRAR EHUHDT] HG XSRQ XGNP DMVHNBP HON
: HUFRIQ] HLQAUMIMNDQG SHDOWY UHDMR XQUHFRIQ] HE\I SRAMRVIQRXUSIRYIMRQIRU EHHIWWRP  LGFRP H\Y FVACHR RAUSRORIEDAG VAP HOVR 2 SHIDIRY/

7 KHDIJUH DMADQIHYLQWHEDDGFHR  RAUIUIRWXQUFRIQ] HoWY  EHHIWZ HIHDYI RTBZ V GRIWLQWRADGB/

6HWP EHJ

YODFHDMWHEIIGAQ R \WH\ HU
YHILQQRQ) EDDCRHDEWMR HWV
, FUDH/HDAG\R\Y SRIMRQABN-DIURP SURUSHIRGY
, FUHDAVUHIAG\R\Y  SRMBRQNABNHRGAUQ) PXUHEHIRG
" HRDAVIRAY \HAMBP HOWVDQG GSVHIQ MM/
YODFHDAKHHIGR WH\ HU




t XU 1TMADO HUY ZHILDY HoSH\VEIQW DMEEXWY DG UHRIQ] HGDVEHILQRQI EDDIRH DOWMF HQVXRHIMOQOW SRMMRQVR P LARQRQFHIMOQ\

FUEWDLW |RZ DB/ $ VR 6HBM BHU 0% EHILQQQ) EDIFHDEWME HOVLGFOGHPXP XTUMYHWIQMARQ DEWWR HOVR PIIRQD)G  PLARY
UASHRARYHD

, FUDH/UHDAG\RY SRIMRQATNDI URP SURUSHIRGLFOGHWHH I HAAR \Bf (DMAKOQHVR  PIARQOQG P LARQDVGHBMP BHJ DG
UASHRARYHD

$VR 6HWP EHJ P LARQR WHXQUFRIQ] HBWY EHHIW UL WFRIQ] HG Z RXGBLP SCRARXUH | HAYHMEE UDA ©  HERCRW SHAD\MLI QU LFEDQVAKDQIHILG
WHIP RQW XQHFRIQ] HoWI] BHHIWZ MOQWHH W P RQKY : HUFRIQ] HELQMMWAHDMG\R XGFHIEOQW SRUMRQVIQRXUSIRYMRQIRU EHHIWURP  LGFRP H\[ VR

PR  PLORQDGG P LORQGAUQ) MDD, HLY DG WSAWHD : HUFRGGIOMAWR  PIORODG — PLARQD/R 6HBAP BHU

06  UASRMD

: HOHVVEMAARS 6 |HEHDOGRRP HVE  YOURXV\BMDQG GFDOM HYOQGIQMDIRIOGRRP VY] H/IQQP HRVMUMARNRYY 7KH  WMIRIK [ \ FOW/
WP DQRSHDI RUDBBXERM/R H CP LCDIRQE WH, 56 DQGRMA L) DAKRIMA/LQP DAUDOMUMARNRY/

| RY 7THP ' HEW
| RY WP GEFRQIMMR WHIRTRZ1Q) LOWRADIY

6HSWP EHU 6H5WP EHJ

&RMWEBIBHIRUL RM/GH R XTP RWHEAVARXQR DG ASHRAYHD DG
GH HUHG LAOGFHFRIWR DG UASHRAYHD ( 1 HRARYHLQMAXNVDM
6HIRUUHAVY CAMMY GHAR XIP RW HZAVFRXQR DG UASHRARYHD DOGCH HIHG KOG
FRIWR DG UASHARYHD (11 HRARYHLQAMANIDM DG UASHRARYHD
7REDG-EN
1 B PXUHOABRMRD

7RIDRY \MP GEW
7 KHI RGBZ L) \EEGIVXP P ) HAKHP DXUMEVR RXUERURZ L) REQJDARQ/DVR 6HBWP BHU LOWRAOB/
&ROMHIAED
) WFDO<HDU 6HIRUL R/ 6HIRU) CADAHY 7RED

7RIECEH RHMXEIP R HGE QVARXQADQG MKXOFH FRWY DG PAUHBRMRQ
1 BV XQP RMY H3 Q\FRXQADG IWXOGFH RV

/ AW PAHMSRMROR B WP G-EW 2
7REDRY \MP GEW

6HARU&RQYHINEBI1 RAV/GXH

2Q-XH LQDQH I RYWR UH LDGFHRXUGHEWIIKRMUM Z HIWKHG P LERQLODIJ U DMSUCH.SDCEP RXQMR &ROMHWEBIGHIRUL RM/GH WH
RN LFOGQ WHIQUIOSXUKDHIATH HIAMVHLQI XAR WHURSWROWR SXUKDHDQDGAWRIO P LAIRQSUGASDOIP RXQAR WH1 R/ BREHDXVOES 6 YON
1 DARICS WRADIRD DAUKMAH WWHS 70MM  LODSUYDMR | HIQ) \R TXO LHGLOAMANRICEA HYSXMOQARS XB  $ XQGHWHBHXUAAYS PR DVIP HBHG 7KH
QHABIRHB/IURP \WHIWKDGFHR \WH1 RMW/Z HH P LERQDWUGHBAW WEQLRMRQFRIV ;  HXHG GUBURHBYI P WH



IMMOGFHR WH1 RMARUED DSRWROR RXULQE-BAMIHN XQE-UWHE BEVS JUHP HOMDMG2 FREHU B DIGOPRY XV \WHOQEYDOGLWKQ) EDON SOV \WHIHR
DOGYOFD VYON3/ & DvDEP LQMADLYHDIHIMAKHS ([ MM ) CRON

7 KH1 RIM/DUHVHIRU XQHFXUHG REQI DIRQY DQG Z LOTFRXHIQMIWED, CEGIVHP LOQOM IQOWHIWRY-XH DG HAHPEHU R HIKK\ HUEHILQQQ RY' HR-PBHU
DADUDMR SH\ HIU 7KH1 RAVZ LGP DXMUHRQ-XCH XQBWHIIHUFRQMHMG UHEH-P HG RUUBSXURKDVHS 7 KH 1 RV DUHFRQYHMEBILQR FDK \KDWVR RXU
FRP P RQWRAN RUDFRP ELCDIRQR FDK DQG\KDUA/R RXUFRP P RQWRFN DARXUHBRIRD $ VR 6HBWP BHU WHLL FROMWG YODHR \WH1 RMZ D/ P LARQGW

KDQLWSUGRSDCIP RXQAS VR 6HBP BHU WHL FRO/HWG YOOHR \WH1 RM/H FHHGE-GIWSUGASIITP RXQIE PLEOR)

$ KROHUR 1 RMVP D FRYHWORUD) SRIRQR W1 RAVDAWVRSWRQDAID WP HSURMRWHFRHR BXMGHVROWHBMQHWVA 1P P HADAD SUAHAQ) 0 DK
RO X@HMHIRTZ Q) ALDP WY GAUQ DY | IVFIORXOWURRP P HAQ) DMWHI WAFDODXOWMUHIEQ) RO6HBMP BHU DGR GUQ) WK | VD
TXOWU Ll WHOWERWG\DBISUFHR RXUFRP P RQWRAN I RUDABDAY  WIEQ) A V Z KHNHURUGRVRQHPAMH GAUQ) DSHIRGR  FRQMHPAMMHWIAQ @ VHIEQ RQ
DGLFOGAQ) WHOWMEEQ @ R \WHLP P HADMY SUFHAQ | VFDOTXDNMULY.J BHDAMDQRUHDTOR R WHFRQHMRQSUFHRQHFK CSSICEGMDAQ) @ G
WHILYHEMGAVE, SHIRGOWUI WOFRQFPAUYHWIGQ A SHIRG WH? P FDXUP HYGHIRG  1QZ KIFK \WH3WIEQ) SUFH SHU SUCASIIP RXQAR 1 RMWVIRUHIFK
WGEQ @ R \WHP HDXUP HYGHIRGZ D/VGWWID R WHSIRGAWR WHOWERWGVDBISUFHR RXUFRP P RQWRAN DG \WHFRQYHMRQUDMRQHIFK \KFK WIRQ A
Ul Z HFDDWXAK 1 RV RGP SIR) DAY WP HSURARWWHFRHR EXMGHWRQWHBMQHV @, P P HADMY SUAHAQ) WHUGP SIRQA@M RJ XSROWHRFRXUHFHR

\GHALLHGFRERIDMHYHV 2 QRUDWLO DK XQMDKHFBRHR BXMGHWRQWHVHFREG WKHXGGWIAQ) @ [P P HADMY SUFHIQ) WHP DU @M DKREHUP D
FROMMVIORUI) SRMROR (W1 RM/DAID WP H BIDEBWR WHIRHRQ)
7 KHFRQMHMRQUDAMZ LMD EH \KDUWA/R RXUFRP P RQWRAN SHU SUCASITEP RXQAR 1 R HNXLYDBQAR DOLQUWICFROYHMRQSUFHR

CSSWF LP DMD SHAKDIUHR RXUFRP P ROWREN 7 KHFRQYHMRQUDAM LV AKEMPAR DO HOAVQVRP HHYHONEXVZ LOCRAEHDEWAG I RUDQ. DFRXHG DG XCEOGLQMIW
, QOEAMRY | RIBZ QY FHABQFR.SRIDMHYHIMNDANRFPXUSUR AR WHP DU GOMRULL Z HGHIMFUDQRIFHR BG-P SRQ Z HZ LOLQRHYEIQAURP WBFHY LGRBDHKH

FROMMRQUDMI RUDKRTEHZ KR HPRV\R FRO/MHN 1 RAVIQFRQGHARQZ LW \KAK DFR.SRIDMHYHARUFRQM YWV L RM/FDEBG | RUUHE-P SWRQLOFRQGHRAIRQZ LW \KAK GRIFH
R BGP SIRQ D/WHFDHP D EH

: HPD (RABCHP \WH1 RM/SURAR-XCH : HPD U{HP |RUFDK DERUD) SRWRQR \KH1 RAV DARURSIRY RQDUHEP SNRQ@MRFXUIQ) RQRUDNMJ
-XCH DOGRORUBHRHWH  WYAKHXGGWIAQ) @ 1P P HADAMD EHRIHWHP DXUMY GDM Ll \WHOW-SRWG\DBISUFHR RXUFRP P RQWRENKDVEH-QDABDAV R
WHFRQHMRQSUFHWHLOH | HRVRUDIBDIW  \WDAQ) @DV Z KHKMHURUGRVARQFPAYH  LFOGQ) WHWDAQ) @ LP P HADMY SUFHAQ) WHAMRQZ KIFK Z HSURVLGH
QRIFHR UEPSIR) GUQ D) FROHPAYHWIEQ @ SHIRGHEQ) RQ DGIFOGAQ) \WHWIEAQ @) [P P HADMY SUFHAQ) WHAEMRQZ KIFK Z HSRIGHRIFHR
WGP SIRQDADUHGE-P SWRQSUFHHNXOOR R WHSUCASOIIP RXQAR \WHQRMAR EHUGHP HG SOV IFRXHG DG XCEOGLOMIMR EXW FOGQ) WHUGP SIRQEM
1 RUQNQ IXQELYSIRIGHG | ROKHL RV

|| ZHXQEIRD? | XQEP HQUOFKDQH  \KEMPAR FHABQFRIAWR)Y KRTHYP D UIXLUHXVAR U-BXUFKDHI RUFDK DERUDD. SRUNRQR \WHUL RAVDADI XQEP HQED
FKOQIH U SXUADH SUFHHIXOOR R WHSUWGRSDOIP RXQAR \WH1 RMAR EHUBXUADHG SOVIQ DFRXHG DG XCEOGLQMIANR EXW] FOQQ) WHIXQEP HABCRKOQH
WBXUKDHEM

7 KHLQGHQMUHIRYHQQ) \WH1 RAVFRQEIQ/PARP DY WP V/DQG FRYHIDQW LFOGQ) WDKSROPHVEQHHOVR GH DXORPAUQ) DIGFRMAQ) HAKHWH7 DAMAHRU
WHKREHYR RADWAKID  LODIJUI DMSUGASIOEP RXQMAR \WH1 RAMAAKHORAMEAQ) P D GHFOUHWWHHNHSUGA.SOCEP RXQAR DEDKH1 RSOV CFRXHG\SHADD
QMM 0Q \REHLP P HADMY GHDGSD CEG

$ VWARKOFH Z HOFFRXQMG I RAWH1 RMWE. DIRFDMY SURAHHBYIURP \KH1 RMVIQR G-BWDQGHNW FRP SROHOVDFFR.GQ) \R\KHCFFRXQIY WIEBY/| RUFRQH MG
G-EWOQMKP HOMKDAP D EHI X RUSOMDED VAMBGLQFDK XSRQFRQYHMRY 7 KHLIQUICFOW LI TP RXQAR WHG-BWARP SRHWZ KLFK CBSUR LP DRVIWI LUYDOH Z DY
HXP DAGE. XMQJ DOLQAMMNDMI RUGRFRYHWEGIG-EWZ LW \MP VMP LOR\WHL RMY 7 KHH FHWR WHSWGRSDOTP RXQAR \WH1 RM/RYHHI DUYDDHR \WHGEW
FRP SROHQZ DV UHR B-G DV D G-EVEVFRXQAIG DFRIAERIEQ) LGRUDHIQ DEAWRICENG LQFBAMID 7 KHG-BNAVFRXQAY CFFUARG\R \WHFDUWY L) YOOHR WH1 RIM/RYHARHU
H SHAAG\MP DVLQMIMN SHOHXUQ) WHLQMIAP HKRG 8 SROMKOFHR \WH1 RAV Z HUFRG-G P LAORQDVGEWIG P LORQ DV DEAMRIIOSIG LQFOEMIOG
WENKRTHYHNW $ VR 6HBWP BHJ 0% WHFDW LQJ TP RXQAR WHHTXWY FRP SRHACHAR \Bf HYDQG\WIQLRMRQFRIVZ DY/ P LARQ

© HIGWGWIQOARQFRIWR P LARQUADMIY \R\WHIMKXOFHR \WH1 RV , QCFFRXQIY | RAMHHFRWY Z HDERFDMGWHFRWR \WHR | HIQ) BHE HQG-BNGG
HIXWY LQSURSRMRQWR \KHI LUYDOHR \WHG-EWIGGHDAW UFRIQ] HG 7 KHWIQURMRQFRWVDIBFDAG\R WHG-BWRP SRHWR 59K IPDAMD P LARQZ HHWFRGGDVD

AUHAG-GARNRQIURP \WHI CAHEP RXQAR \WH



1 RAVDOQGDHEHQ) P R HGDV/IQMIW] SHOHRYHAHWIP R WHL RAVXVQ) WHLQAMNP HKRG 7 KHWDQLRNRQ FRWV DERFDAMG\R WHHDAW FRP SRHVR
OSSK IPDMY P LEIRQZ HHUFRGHGD/DGHUDHIQDEAMRIDOSIG LOFDEMID

7 KHIQMAN SHOHUHRIQ] HG UHDMG VR WH 1 R I RUWH I VDO HOW/HG-G6 HBWMP BHU DG ZDVDVIRBZ V QR 1QWRADL/
HUI
oML
SRQUERXDOQMIAWY SHOH

$ P RMYDMROR G-ENAVFRXQIV
$ P RMYDMROR LKOFHFRIW
7RECQMMMN SHOHUHDAG\R WH1 RAV

7 KHFRQAURDOFRQYHMRQ! HDMUHR \WH1 RM/Z DAMII HIHG GAUQ) WHI MWADO, HOUHIGHG6HBWP BHU DGWH1 RMVZ HHQRWROMHMEBIDVR 6HBWP BHU
ZLMMQRL RMWEHQ) FRYHWG : KHKMHUDQ R WH1 RM/Z LOEHFRQYHWG LI XMUH TXOWAY Z LEDG-EHIG ROWHVDIN CAMRQR RHRUP RUAR WHFRQYHMRQFRGEURY/
LQWHIXMUH , | RHRUP RUHKRTEHY HBRAR FROMYWHUL RIM/DADWP HZ KHQDQ \XAK 1 RYDUHFRQYHWED! XQBWZ HHBRARMVDIM RXUFRQMMRQREQIDARQE
GHIYHIQY VRO \KDW/R RUFRP P ROWRAN RKHAMDDSD Q) FDK LQ@HK R GHIYHIKY DO | IRMRDOKDWY  Z HZ RXGBEHUHIXLHG\R VMBI DSRWRQRUDTIR RXU
FROMMRQREQI DARQWURXIK WHSD, P HOWR FDK Z KIFK FRXGSDGHYHD O HAARKUATXGW

6HIRUSUHAVY DAY

2Q-XH WH?) LDAQ) &GMQ) ' DM LQFRQGHRANROZ [\ RXUH | RIVAR UH LADGRHRXUH M) LQBHEWEHY Z HHOMBGLOR D& UHAVS JUHP VB DG
[P RQ) \KHYRURZ HJ \WHOQGHY DG IMWKQ) EDQWSOW WHHRDQG: HWY) DJRVDN 1 $ DvDEP LQMADAYHDI HIMAH? &UHAVS JUHP HQV  FROUIMAG) R DI RXU\ HOMVHIRU
\FRXUHG\MIP (B0 CAONV LOWHDIJ U DM SUGA.SICEP RXQIR P LAIRQ \KHE 7HP / RDQ) CHAOW 7 KHQHBURAHHGYI URP \KHIWKDFHR WH7HIP / RDQ) CHAOW Z HM

P LAIRY Z KA VRIHKHUZ WK SURFHHBYI URP \KH 1 RIWVZ DVIQMIG-G\R S LI XTDELQEEWEHN XQEHMH( [ MY ) DO DOGSOGI HVOGEH SHOHVIQFRIGHRIRD
Z WWHEHIRUS UHAVY CFLOMNY : HOOR HIMHGLOR DVHIRMHRXUHG  LMAIHD BYRYQ) FUHEWDRON LQDQDII U DMSUGH SOCEP RXQAR P LR \WWH?35 HYROLQ
) CAOWV DQ5 WWIHKHUZ MW WH7HIP / RDQ) CAMN WH? 6HIRUSWHAVY CROMY  Z KIFK \KDTEHGLY. QRQLQWHHYHAKDARXUZ RINGQ) FSMICDE RMHUFDK GHHBYDHGRW
\XSSRWGE RXURSHIDNY FDKIBZ $ VR 6HBWP EHJ DG WHHZ HHQRDP RQVRAMBAQ) XQEHMHS HYRVIQ) ) CROW

2 XUREQI DARQY XQEHMHE UHEVES JUHP HUWUHVRQ® DOGVHYHIDED JXOIMGE FHVBQR RXUH LMY DQG I XMHGUHPWIELQAUHRW KRD RZ GHEERP HAF
WEMGDUHY \KEMRAR FHIBOH AFBNR/PANEP DV | RUILCDAQIVR \MYWSH $ @REDI DARY/DHVHRXUHGE \KEWSRMD DR RXUMIQ)LEGIDQG LG LG SHYRCBURSHW
DQGP DAUDCUHIOSURSHW LFOQQ) DSHIHAMS | LIKMBURINW SBEIHR DD RULOWHFDHR | RILIQWKEMGDUH/RAKEMGDUHY 3) 6+ &2 \WDARZ QQR P DAUDCDXHVRNH
WDQHINY LOMIAVLON RUHI QVEMATUHAKDADAH? FROMRTDG | RULIQFRSRIDIRY/ RURKH) 6+ &2V R WHHDOWY VHRXUMA/R RANVEMADUH/KHTBE, D) GOQSOW
\WEMAAR FHIBQ PP DN H AHBIRQ/DOG AP MIMRQY

2Q HHPEU WHSSPHPHOM R (IIHAWH' DM ZHHOMIGIQRS PHIEP HOM R \RWHEUHAVS JUHP HOMMHES P HIEP HOV  7KHS P HXGP HQV
H \MIG-G\WHVAKHXGGP DXUNY GOMR \WHUHYRYQ) FUAWIGWP | CAOMYIRP -XCH \R$ SUO

7 KHS P HIEP HOAHYVHG FHVBQ LMD/ LOWHE WHEVS JUHP HW) RTZ 1) GHIYHY R DFRP SIDQFH FHWWLFDM | RAKHI LOWXQD FDOTXCUALD MAH
$PHXPHOMR (IIHANWH' DM WHIOSSOFEGIP DOV RAWHUYRLQ) FUHAWIQG\MIP | CRLOMAYVAKEMAAR DSUALQ) JUGEDHE XSROWHGHAREDBYHLIHUDIR D/| RIBZ
L U WHGHARBOBYHIJHWDR IVIWDMMDD R \WHISSIFCEGIP DJIQLY/ %2 5 SOV RIS 96 SOV (L. L WHQHAREOBYH.LI HUDAR LV GWAKDQRU

HXOOR W BWUDAMMDD R \WHOSSIFCEGIP DJIQLY/ %2 5 SOV RIS 96 SOV (UL L WHGQHAREOBYHL HUDAR L GMWAKCQRUHDXTOR
W BWUDMMDD W WHDSSOFCEGIP DUIOL/ %25 SOV RB %6 SOV LY U WHCHARBOBYHIJHIDRLVGWWWDQRUHDOOR R
BEAWWUDMMID W \WHOSSIFCEGIP DUIQLY/ 925 SOV RIS 96 SOV DG Y U WHHARBOOYHDHWDIRLYGWWIQRHDAOR  \B WH
DSSIFCEGIP DUIQLY/ 92 5 SOV RB %6 SOV $ VDUAKOR \WHS P HIGP HQMKHOSSIFCE®Y %2 5 |GRIZ D/BBEGIBRP R
) URP WHS PHIGP HML R ( 11HRMH' DMXQADKHI VDODOWUHIGG' HHP BHU WHIQMMWDMZ DY/ %2 5 SOV ) RAKHWUHP ROMVHIGG
0 DK WHIQMMNDMZ DV/ %2 5 SOV ) ROKHWUHP RQMYVHIGG-XCH WHIQMMWDMZ Dv/ %2 5 SOV ) RAMHWUHP RQMVHIGS
6HBAP EHU WHIQMMDMZ DY/ ,%2 5 SOV ) RANHWUHH DQG\E HYHP RQMVHIGG6HBMP BHU WHIQMMDMZ DY/ %2 5 SOV 7RED
LQMBW] SHOHUADMY \R\KHEHIRUS. UHAYY CROWNAI RAWHI MO0, HOUHIGHG6HBAP BHU DG zZD/ PARY PUARY  PLARY KASAHD

UH GRIY \WHFRXSRQDQGCFFUANROR WHQWFRXQV

, QDBAWRY WHTXOW® FRP P WY HIVHHUTXUHG\R BHSDIG EDHG RQWHXQAHG SRINROR \WHS HYRIMQ) ) CRON AXEMAMR DSUAQ) JUGEDHEXSROWHCHARED
GYHIIHWDIRDVIRGBZ V L I WHGHARBOBYHIIHIDARLVIBDMMOD W WHXQMG



QHIHHLY L U \WHCHARBOBYH DI HUDAR LY GW\KDQ RUHTXDOR R BV UWHDMADY R WHXQM-GOHI HHLY U U \WHQHARBOBYHIIH
UDAR LV GW\KDQ RUHTXBOR R BEXVIUWDMAMDO R WHXQM-GOHIHHLY LY U \WHCHARBOBYHDI HUDAR LY GW\KDQ RUHTXDOR \R BE\wW

JUDMMID R WHXQUGAHIHHLWY DG Y U WHHARBOBYHIDHIDIRIVEWWIQRUHDIOOR R WHXQUHGOHIFHLY

7KH$ P HIGP HQABYM-GWHIP RXQAB Z KLFK Z HOUHREDI DMG\R P DNHTXOWA® SUCASO0SD, P HON 7 KURKIK WHI VFDODXOWUHIEQ) * HAHP BHU ZHOH
REQIDMGWR P DNHTXOWAM® SUGASDOED P HOVLQOQDIJ U DMIP RQMTXIOR R WHRWLQDCBUCASOITP RXQAR \WH7HP / RIQ) CAMN ) URP \KHI VADOTXOWAL
HEQ 0 DFK DOG | RUHIFK | VFDOTXDWM WU WL Z HOUHREQI DAGWR P DNHTXOUM® SUGALSOOSD P HVIQDQDIJW-IDMIP RQMTXCOR R WHRWLQED
SUCASIIEP RXQAR \KH7HP / ROQ) CAMN Z 1\ \KHEDIIRHSD CEGIDAKHP DXUMNY COMHIR

YRURZ LQIVXQEHMHE UHEVES JUH-P HOADHSUHED, CEGIDARXURSIRQZ R LXP RUSHIIOV : HP D UINXHWOGHFK GLUEUP D DIUHIQIMRBIGWUHIRD \R
H WOG\KHP DXUMY GDMR DERUDSRMRQR \WHGE HIRUS UHAVY DFLON/\NKENMAAMR FHYEQFRGEWR)/PXARP DY | RULQICAQIVR \MVWSH 7 KH&UHAVES JUHHP HOADOR FRQELQY
FHVEQP DAY SUHED P HYBRYIMRQVLQWWHHYHOAKDAZ HIGRXUFHMEQWSHYR LQG-BMEHNVRUUFHYHYQUNDK SURFHHGYI P FHIBQCGRQ RAQY FRAUHDXHNOBYRU
RNHUGVSRIMRY/R SURSHWV LQHIFK FDH\XEMAMR\MIP \/DOG FRAWRY/PXARP DY | RULQICAQIVR WVWSH

7 KH&UHEYS JUHP HOWRQELQYFHYSIQD LLP DIYH DG GHI DAYHFRYHIDQV AP DY 1RULQICAQIVR WVWSHWDAP R RKHAMLQIV QP IMRXUDGE RANKEMADUH]
CELOW \RLGPXUDCAWRDOQE-BAGEHNVRUCHYY \R AVERHR DAV R P DNHRHYSIQI XQEP HOBCFKOQIHY W GALI CDMVMEMG DU D/XQUAMEWG \R P DNHAHMEOQ
LOMHNR HON \R SUED. AHMIIQLQE-EWEHW DGR SD. GYIGHIE/ RAR P DNHRNHUAMMBMRY/RUBHEHP SINRQ/UEXUADHY LQUASHRNR RXUDGE RAUNKEMADUHMHIW
LOMIIMAV , QDEAWRY \WHE UHEVS JUH-P HONFRQEIQVI LCDADCFRYHIQN HFIK WG DOUM®  DHMPUGOYHDIHGIDIRR RUUDAMMID  \R DQHARED
GYHDHDIRR GRUUDMMDD W DG PLQPXP MIXGAWR DABDWV P LAIRQ 7KH&UHAVS JUHP HAIBR FRQEIQVHYHOVR GH DOWMEP OV | RUILDAQIV
R WVWSH LFOGQ) FHYIIQPXVRP DY AKOQIHR FROARCHYHOV $ VR 6HBWP BHU 0% Z HZ HHIQFRP SIDGAHZ 1\ D8 UHAVE JUH-P HQWRYHION

2Q1RHPEU WH $PHIPHOMR (IIHAMWH' DM ZHHOMIGIQR$SPHIPHUM R \RWHEUGYS JUHP HON $PHIPHML R $PHIPHUM R
P RA LHG AHYIQ! LQOGADCFRYHIDQNV ERE HHQWKHI MADODOUMMUHIEHG0 DK RWKHI VFDODOWUHIGG' HAHP BHU WH FRYHIQNWENMF HYGHIRG
* XU \WHFRYHIDQATENR HYBHIRG HIFK WAG TXOUM® Z HOHUTXUWG\RP OQNHQ  DHNFRUGOYHDIHGUDIRR (RUUDMMID  \R PLQPXP
XNGWR DABDAV ~ PIAR) DG DIJUIDMASMICH SHEWUBWOWWDD P LARY 7 KHGHARBOBYHDIHUDAR Z LOEHZ DYHG GAUCQY WHFRYHIQAIENVR HOV
SHIRG $ WKHFRIFOMROQR \WHFRYHIDQADGWWY HMBHURG \WHRUILCDO LCDADCFRYHIDQNVZ LAUAKP H

$PHIPHMW R UMMGFHVYEQLOAMMNDM/LOWHE UHAVES JUH-P HOAT KHCSSTFEEGIP DLLQYI RAKHUYROLQ) FUBWIQG\MP | CAON/MKEMAAMR DSUAQ) JUG
EDHGXSROWHHARBOBYHDIHDMRD/IRTZV L 1| WHHMREOBYHIDJHIDIRVIUDMMOD R~ WHOSSTFEGIP DUIQL/62) 5 SOV RUB %6 SOV

L U \WHCHARBOBYHIDI HUDNR LY GW\KDQ RUHIXDOR \R BEXVIUHDMADY \R \KHCSSTHCE®RIP DJIQLV62) 5 SOV RSB %6 SOV UL U \WHQHV
\RBOBYH LI HUDNR LY GW\KDQ RUHTXBOR R BV UMDY R \WHESSTHE®IP DJIQLV62) 5 SOV RB%H SOV Ly U \WHCHAMREOBYHIDIH
UDAR LV GW\KDQ RUHTXBOR R BEXVIUWDMAMDO R \WHOSSTHE®IP DJIQLV62) 5 SOV RB %6 SOV DG Y U WHHAMRAMOBYHDIHUDARLY
GW\KDQRUHNXBOR iR \WHOSSTHE®IP DJIQLV62) 5 SOV RB %6 SOV )RR WHS PHEPHOM R ( I1HARYH' DMXQMGHDYHY R \WHI LW

FRP SIDAH FHMWWLFEDM O WUMH FRYHDQADGAMY HOABHIRG WHDSSTHEMIP DJLQZ LOEH62) 5 SOV RB Y5 SOV



WP &KDQIHVIQDQG' NWRIUHP HQVZ W $ FRRXQEQVRQ$ FARXQAY) DG ) LQDAADO WFRKH
1 R/ SSOFCE®

MP $ &ROAMRYDQG3RAHEXUHY

( YDODWRQR GVWFBRXUHFRQARY DG SURAHEAUHY YDHE RQWHHYDDDINRQR RAUGMFRMNHFRQURY DG SIRAHWY DYAHIGHGIO5XBY D HDG G H XQEU
\KH( [ FRDQIHS PATIXAUGR ([ KOQHSABX®Y D E RJ G E RAUSUCASOH HHMYHRIIRHU RXUSKIH ([ HRXYH2 | LIFHU BDQG SUWGASDO LDAADAR 1 IFH) RAU
&KIH ) LKDADX |IFHJ KDYHFRFOGHGWDAD/R WHHIGR WHSHIRGFRYHBHGE. WY WHBRWRXUGVFBRKUH FRQARY DG SURFHEXUHYZ HIHH | HRRYH R HQUXUH WDAQ RUP DINRQ
UHIXUBGWREHAVFRHGE &HHFHIQUHERWWDNWIGY RIMEP WXQEHMMH( [ FBQIHS PAVUHREHG SURFRAHG \XP P D] H5 QG WHERWMG Z WMIQWHWP HSHIRGASHALLHG
LO6( & X®VDYGIRP V DYGLRXGHFRQARY DG SURAHEAUWY G-I QHE R HQUXUHWDAQ RUP DNRQUATXUHG\R EHAVFBRVHG B XVIQWWHK UHBRWLY CFRXP XOM5 DG

FRP P XQFDMG\R RXUP D) HP HQMOFXA Q) WH SUCH SDOH HRXAWYHR | LRHUDQG SWCASDA LQDCADCR 1 1FHU DVESSURSUDM VR DB WP HY G-AMRQVUHIDAEQ) UHTXULHG
AVFRNH

0 DEIHP HOAU-SRUNRQLQM CDCFROURCRYHUILQDGRDOBRINY 0 DRI HP HOAY UASROUE® RUAKEEDKLY) DOGP DQRIQQ) DEHNDMIQMIDOFRURCRYHUI LGDADD
WBRWY DVGHIQGIOSX®Y D | DG G | XQGHMMH( [ FKDQIHS PA2 XULQMIDCFRQMRCRYHUI LQDGADO BRI 1Y G GHE VR SURYLGH U-DRCEGI DRXUDGRH
WIDEQ \WHUHITHOW R [LDGADOFERWY) DOG\WHSWEDIDAROR | LCOGADOWEM HOWI RUH WCDOWER WY SXUBRAYLQCFFR EDGRHZ W JHHIDED CFR-BME CFRRQIY)
SUCA SOV DG LEFOGHWRH SRIAHY DG SURHEXUAKDN

t  3HWIQWWHP DQMIGFHR UFRBAKDNQUDRIEGIGABCIFFAUDMY DOG! OO UH GRAKHWIQLIANRY/DIGAVSROYR \WHDAHVR \WH&RP ST

T 3URVIGHUDRIEG DAXUIGFHWDADOOANRY DHUHFR GG D/QHHADY W SHP IVEUEDDIROR | LCDGADOXIMAP HOVLQFFREDGFHZ W JHHDD CFR-BAG
CFARXQIY SUCASBV DG\WDAHFHSWOGH SHIGWUAR \WH&RP SO DHEHQ) P DHRID LQOFFREFHZ W DAKRU) DARQVR P DI HP HQNGGALHRRYR
WHERP ) OG

t  3RIGHUDRIEGIDAXUIFHUDDEQ SHYHMRORMP HD GIARIROR XADAWRU] HEOFTXAMMRY XVHRUAMSRIMROR \WHERP SIQ) TV DAHMKDAARXGKDYHD
P DALIDCH | HANRQ\KH LCDADOWEAP HOW

YHFDAHR IWLGKHHAP LWBANRQY LQMCDOFRQURCRYHUI LGDCADOUBRY P D QRABUAYHOARUGHMANDTP MNTAP HONDQG O UXG 7 KHM R HYHQWRHM P
GHAMP LGHG\R BHH | HRARYHFDQSURVGHRQD UDRIEG! QRATEVROM DAXUDGRHZ LW UAGHRAR | LDGADOWIAP HMBU-SDUDARQ DG SUAHQBINRD 3URWAIR/R 0Q HYDODIRQR

H THRRYHIHWAR | XUH SHIRGY DUH EMPVR WH UMN WDAARQARY P D BHFRRP HLCQBGHDXOMBHDX\VHR - FKOQI HYLQ FRQAMRQY DG WDWKRHGI UHHR - FRP SCDOAHZ LW \WHSRIAHY
RUSIRAHGUH/P D GAMUIRIDM

0 DDIHP HOAXQEHMHVKSHYIMRQR WHEKIH ( [ HHAWH2 1 LIFHUDQG&KIH ) LQDQRDCR [1LFH KDYDWHWHGWHH | HRYHIHWR . RAULQMCDOFRQURCRYHUI LDGADD

WBRWY) DVR 6HBWP BHU XM LY \WHFUAMIDVAWRW B\ \WH&RP P MWWHR 6SRORUQ) 2 UDQ] DIRYVR WH7WDE D &RPP IR 3&262° IQWH |, QMIID
&RRO, QMIDAG) WP HZ RIN YDHGROWHUAXOVR \KYDAHAP HWP DD HP HQMIGFOGQ) RXURKLH ([ HRAWH2 1 LEHUDQGRXUEKLH ) QDGR |1 LFHJ KDYFRFOGHS
WDAVDVR 6HBWP BHU RXULQMCDCFRQURCRYHUI LGDCADOUBRMY Z D/H I HANHEDHE ROWRHFUMMID

7 KH DIMBANRQ U SR WARGFHQ Q) WHH [ HRAYHIRWR RAULQMIDCFROURORYHUI LCDGADOWSRWY) DVR 6HBWP BHU IMK-GE % 2 86$ // 3 DOLQE-BHGHWV

WO IMMI-GSXETE CFFRXQIY) 1P CRSHIWIQ, WP R \MV$ QAOCE HERWRY) RP

&KDQIHY LQLQM CDCFRQARCRYHUILCDCADOHBRINY - 7 KHIHZ HHCR P DMUDCRKDRI HY LQRXULQM CDCFRQURCRYHU LADOADOBERIY GAUQ) \WHWUHHP ROKVHGG
6HBWP BHU \KDADYHP DMUIDD O HAMS RUDHUDWRIHON GNHD \R P DMUIDD O HAAVRXULQM CBCFRQARCRYHU LCDCHDOH-ERMY

WP 9% 2 WHJ, QRP DARQ

2QWHSPHIGPHML R (IIHAWH' DM Z HHOMIGIQRS PHIP FOM R \R\WWHEUHEVS JUHP HOAS PHIGP HOML R P RAI LHGFHMEQ! LDCADCFRYHIQN GAUQ)
WHFRYHIDOADGWMR HYBHIRG ' XUQ) \WHFRYHIQAEWM HOMBHIRG HAK\MAMG TXOMW® Z HOHUTXUG\WRPOQNOQ  DHAFRUGGYHIIHGDARR CRAJDMAKDD
W PIQPXP IXGAWR DMBDWV  PIORQ OG  DIJUIDMFSMICH SHEWWEGWWID P ILARY 7 KHGHARBOBYHDIHDIR Z LOEHZ DYHG G WH
FRYHDQADGWWE HYBHIRG $ VWKHFRGFOMRQR \WHFRYHIDQAIGWR HYSHUIRG \WHRUIWLGDO LOGADOFRYHIDONZ LEUAMP H

$PHIPHMW R UMMWGFHVYEQLOAMMNDM/LOWHE UHEVES JUH-P HOAT KHCSSTFCEGIP DLLQVI RAKHUYROLQ) FUBWIQG\MP | CAON/MKEMAAMR DSUAQ) JUG
EDHGXSROWHCHARBOBYHDIHDMRD/IRTZV L 1| WHHMREOBYHIDJHIDIRVIUDMMID R WHOSSTFEEGIP DUIQL/62) 5 SOV R %6 SOV
L U WHGHAREOBYHDJHDIRLVGWWIQRUHDOOR W EXWUDAMMID R \WHOSSOFCEGIP DJIQLV62) 5 SOV RBYS SOV L L \HGW
\RIOBYHDHWDR LY GWWIQRUHDOOR W BXWUDMMID R \WHOSSOFCEGIP DJIQLV62) 5 SOV R %6 SOV LY U \KHGHARBOBYHDIH
(DIRVOWWDQRMHIXIOOR R BAWUDMMDD R \WHOSSIFEGIP DULQLY



62)5 SOV R 96 SOV DG Y U WHHARBOBYHIIHIDARLVOWAKDQRUHDAOR W \WHOSSIFCEGIP DUIQLV62) 5 SOV R %6 SOV
YURP WHS PHIP HOM R (I1HARYH' DAMXQMDGHIYHY R \KHI LYXRP SOOCFHFHWLFDM DM AKHFRYHDQAIGRWE HBHIRG \WHOSSOIFCEGIP DULQZ LOEH6E2) 5 SOV
REB %6 SOV

7KHIERYHEAUSIROR $ PHIEPHMM R GRVQRISX SRR EHFRP SIMDQGLY TXOR HGLQIWHOMMN By U HIHFHVRWHI XM WR $PHIPHQM R DFRS R
ZKKIVILBGDV([KEW  KHMRDGWVIFRIRDAGE U HHFHKHMOQ

MP & ' WRRXUHS HIDUEQ) ) RHIQ- XUMVGLRARQWDB UHYHIW QSHRARQY
1 R/$ SSIFCE®!



3$57,,,
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MP BHRXUW 2 ZQHUKIS R & HIRQYHOH LADXR Z QHVDQG0 DQDIHP HOAWDQG S HIWG 6VRANKRTEHUO DMLY
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7KHLQ RWP DARQUATXBGE, WY, \WP | RARHERP S0 Z LAEHVAWRWIQ&RP STQ V3UR \ 6\BAP FOVRUWH  $ QXD HAMY R 6\RANKRTHY Z KIFK
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GMUHWR P HIGWHE UHEVES JUHP WD/ \HWVRIK LOS B!, , EHBZ. RQWH\MIP VVHVRWK KHHQ

D +(5(%$6 AHIMQ/ ROV XQEHUWH &UHAWS JWHHP HARURKHY/ R RRXP HQIV BHOURUDUH SHIP WG R BEFDULOMIRWRULCRXURUDH
SHP IWHG R LPXUIHY FRP P MWRQY RURKHUEP RXQNV EDHGRQWHSB 6 /%2 5 DM LQ DAFREIAH Z W WH WP VR WH & UHAVS JUWHP HQARUWH RKHJ/ RO
" RRPHV

© +(5($6 DQ( DD 2 SNQ( GRIRY DV GHIGHS 1O WH &UHAVS JUHP HOASURUWR JLYLQ) HIHRAR WLY'S$ P HIGP HOWVKDY RAFXUHG Z W
UASHANR \WKHS 6 / %2 5 DM DQG \KH CESTFTE®! SDMAY WHIHXQGHUKDYH GHMIP LQHS 1Q CFFREDGAH Z W \KH & AV JUHP HQADQG DY RMHUCSSTFLE®!/ R
" REXP HQWKDAWWHS 6 / %2 5 DMVKRXG EHUBORHGZ WS UMM 7HIP 62) 5 D/DQDEMIDAYHEHIAKP DUN UDMI RUSXKERA/R WHE AV JUHP HADQGWH
RKH/ RDD' ROXP HVIRUVHMQIVR  BHZR<P DUN UDM/\WDARFRXURQ RUD\MHS P HOBP HQM R (1IHARYH' DM DVGHIQHGEHBZ - SXUXOQAR D EHRKP DN
WBORHP HOADP HIGP HQMQ CRFREDGFH Z 1\ WH EHRKP DN WHBORHP HASURYIMRQY VHAIRW LQ DO DSSOFCEG / RDQ' RAXP HQWDQG SXMXOQMAHIR \KH
$ P LQVADAYH $ JHQMY H HAMQ) LW WKWR P DNH AHMIIQ EHIRP DN WBOR-P HOMRQRP 1Q) AKDQIHY 1Q FROGHRAIRD Z W \KH LP SBP HQBIWR) R \KH
DESTFCE® EHRKP DN U-SORHP HOADAVHVRWK KHHQ

© +(5($6 WVS$ P HIP HUWRQANMAQRIFHR DQ( DO 2 SWQ( GRIRQDYUHNXUHE SXUUXOQAR WHE BHEVS JUHP HIMGFOAQ) SURJ
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UFHSWIQG\KIIHHR R Z KK DHKHIE. DINGRZ GGIHG \WHSDUA/KHAR LOMAQ) \REH®IDD ERXQGKHIR DIWHDVIRTZ V
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' RP® HQVHIHAWHD/R WHSPHIP HOM R (IIHAYH' DM DVGHIGGEHBZ D \WH&UHAVS JUHP HOALY KHBE TP HIGHS \R GHBM \KH IFNHD W
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DV \WH IRTXZ LQ) H P S GREDI XQEHAGHE W WDV VMMRW RQ ([ KEEWS KHHR \WH 3$ P HG-G &UHAWS JWHPHQV DQG E ([KIAW R WH &Uay
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1R (IIHAH' DM RQZ KIFK WHIRTBZ LQ) FROBMRQVDUHVD LHGRUZ DIYHGE, WH/ HIGHYDQGWH, WAXLQ) 9N

D 7KH$ GP LQUDAYH $ JHW RUIW FRXQHD \KDIDKDYH UHFHYHS 1URP HIFK R \WH %RURZ HU WH 6)XBMA0Y / RQ
30MEYDQGWH/ HIGHY SO KHIMR Z KIFK \KDTFRQAMMMWHS HTXUUHG/ HBHYR HFK &DW L DFRXQMSIVR \MV$ P HIGP HMNMIGHGROEHKDD R \KFK
SOW RU L Z UMW HYGHFHUDRIED \DIMOARY \R\KHS GP [QMIDAYHS JHQVZ KIFK P D LGFXGHGHIYHY R DMIGHG I @DMHSIIHR \MLV$ P HIGP HY
B HPAURQEWEQP IWRQ HJ 3S3°  \KDAKAK SOV KD/MIGHG DFRXQMSOWR \KLV$ P HIGP HOV

E 7KH $ P LQWDAYH $ JHQMKODKDH BFHYHS R \WH H WQMQYRFHS DMBDIWRH 96MQHY * D SURU\R WH
$PHEPHMW R ([IHAWH' DM UHP EXOHP HQNRUSD P HUWR DOUDRIEGI DG GRAP HOMSRMR SRANHM SHOHY LGFOGQ) DRIEGII HY/ AKDJH/DG
AVBXUHP HQVR &K@ RERY  5HQEHD /3 BTXUHG\R EHUHP EXUHGRUSOIGE \WH/ RDQ3 DMV KHIXQEHURUXQEHUD / RIY' RAXP HWRQRUSUR AR \WH
$PHPHM R (IIHAMH' DM

F 7KH&RP SDQ \KDEKDYHSOIGWR \WHS GP LQVADRYHS JHIM ROWHDFFRXQAR HIFK /- HIGHWDABURYLGHY W ARQHY!
R\KLYS P HOE3P HQVHIFK D3 &ROHINY) / HIGH)  DQLP HIGP HWHHLQ' RIYWHDOORWHXP R [ R WHDJJW DM SUCA.SDCIP RXQAR \RH7HP
/ ROQ/ RANBAQ) KHIB B\ HIFK \KAK & ROHNY / HG-URQWHS P HOBPHQM R ( [THAYH' DMDQG \ R \KH DJJ U DM SUCA.SDOCP RXQAR \KH

5 HROLQ) ) CHOW &RP P WY HOVR HIFK \WKFK &R / HIG-URQWHS PHIGBPHOML R ( 1THAMH' DM 6XFK | HH\KDIEH SD CEGIRQ DG \KEVRAR \KH
RPUMFHR WHSPHXPHOQM R (IIHAWH' DA



O - G 7 KHUBUAHQBIRQY DG Z DUDQIAVHWR I IQ6HANRD  KHIMR \KDIEHWKH DG FRIHAND/R \KHS$ P HIGP HOML R

H 2 QRUSURVR\KHS PHIBP HQML R ( I1HARYH' DM DQ / RDQ3 DMV \KDATXD LH/ DY D3 B DOHIMY FXRP H) XQaHU
\KHY4HH LADCR Z GHYKLS 5 HIXTMRQ\KDEKDYH GHIYHIHG \R HIFK / HIGUWDAR UBATXHAV DABDIWLYHOBMQHY D VSURAR\KHS PHIGP HOM R ( 11HAMH
" DM DY4HH LADR Z GHIKLS &HWIFDIRQIQUADWROWR KK / ROQ30W

OHARD S HHHBIRODG: DUBOWY ( OFK/ RDQ3 D WHSUAHWDGZ DUDOMR HRK R \WH/ HGHY SDW KHIAR\WWDWV

D \WHH HRAMRQ GHIVHY DQGSHIRP DFHE. HIFK/ RIQ3DW R \KMV$ P HY® HQWL KDYHEHHQGX® DAKRU HE\ DT
FRUSRIDMIRNRQUATXUHG\R EHREBIGHSE. HIFK/ ROQ30WVDQG L ZI@RWS YIRDM [ DQ SURMMRQR Q¥ \BMM XBIRUUH) XOWNRQ CESTFTEGIR KK
/ ROQ30WRU\  \WHFHWLFDMRUDMWBVR LGFRSRIDMRQRURKHUFRQAMMAYHGRAP HQVRUE, @7 VR WHYRWRZH)  DQ CSSOFCEGIRGUR DY FRAWRU
D) UG BIXOIRQRURGUR D) * RYHP HOEOS XAWRIWRU D) SIRMMRQR D LQGHOMM FHWIFDMR GALIQDIRQ RUSUH HIMG WRAN DI UHP HOARU
RXHLOXWKP HYWR Z KIFK \WHDSSOFDEGY/ ROQ30WMVLYDSDWRUB ZKIFKDQ R WHP RUDQ R WHUSUIRSHW LVRUP D EHERXQGRU % UAKOVQDEMIKR RU
FROMYAM DERH RUZ W GRIAH RUGBVHR WP HRUERK D GH DXOWQE-U JLYH UM R D UKWR RUBAXONQ D) FOGRHIWRQ RUDFRHBLDARQ R D) WKWRU
REDDARY (FOGQ) DY SD P HQVXQAHUDQ \KAK LQEHQMMH FHWIFDM R GRVLIQDIRQ | RUSUH HIHG WRAN DI UHHP HQARURKHULOQWWKP HQVZ KHIH DD \IFK
FRQCRAWYIRIMRY EWERK RUGH DXOVH HIBG\R IQFOXH $ RUFDXH % R WMVEHAIRY) D ZRXGUDRIED EHH SHAMGR KDYH LQAYIGDOD RUQWH
DIJUIDM DO DMIDG GYHYH( |1HW

E \KLV$ P HIGP HQADVEHHQ GXO H HPAWG DG GHIHIG B HIFK R WH/ RDQ3 DMWY DG FRQXYAY D®Y00 YDIG DG
HQAQ) REQDIRQR WH/ ROQ30MY HI RIAHEBILQOAFREIFHZ LW IW\MP V \XEWMAAR L \WHHIHAWR EDQNXSA IQRYHA PRDAIXP URJIDY] DIRY
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3$ 95 YRIRZ 1) \KDTP HDQDYRIRZ 1Y FRP SUMGR $ %6 / RDQV
3$ 96 / RO \KDTP HQDQ $96 7HP / RIQRB %6 5HYRVQ) / RQ
3$ %6 5 HYROIQ) ) CAOW %RWRZ 1Q) \KDTP HIQDYRURZ IQ) FRP SUM-GR $ %6 5 HYRVQ) / RDQ/
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CFFREHZ W WHSUIRYIMRQVR $ W,
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3% QUWR HOV DM \KDTKDYHWHP HIQQ) DALIGHE\RVKAK WP LOWHGH LQWROR 2 3UAQ) * UG’

3$ @ IQVIADAYHS JHOW \KDTKDYHWH P HIQQ) DALIGHG R VKA WP LQWH LOARGARY SDUIWSK R \MV$ JUHP HUMRIHAHUZ LW LW
\KFFHARY DG DALIQ/

3$ G IQVADAYHS JHWY HY \KDEKDYHWHP HDQQ) DAIQGHG\R\KK WP IQBHAIRD  F

3$ GP IQVIADAYH 4 XHMRIDUH \KDDP HIQ 0Q$ GP LQMRDAYH 4 XHANRQIUHIQWHIRP R _( [ KIEW6 RUVKAK RMHUIRP \KSSTHGE! \WH
$ P LQWDRYHS JHQV

3% [HAMG) LCPCADO QUWANRT \KDOP HQ D 0Q ( ($ ) LDEAD] QAMINRQ RUE DQ 8. ) LADOADD QUYMNRY

3$IIIDM \KODP HIR Z KHY XVH5 Z W IRSHRAMR D VSHALLHG SHIRQ DERWHU SHYRQ WDAGUHA®  RULQAUHR® WURIK RHRUP RH
LQMP HADIHY & RQURYRULYV&RQURGE  RULYXQGHJARP P RQ&RQARY. W \WHSHIRQVSHALLHG

3$ JHOV \KDTP HQWHS GP LOVDAYHS JHINDQG \WHE& RTDMIDCH JHWV

3$ JUHP HOW \KDTKDYHWHP HDQQ) DAMIQHGWR\KAK WP LQWHLQARGARY SDIIWDSK R \MLV/$ JUHP HQAVDVP D EHCP HGHS UANTAG
\XSSBP HQMERURKHZ MVHP RAILHGIURP \IP H\R\P H

3$ JUHP HOARXUWHR * \KDGKDYH\WHP HDQQ) DAMIQGHGW XK WP LOQ6HRNRQ
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3$ QV&RIXSWRY/ [7 V \KDGKDYHWHP HIQQJ DAMICGHE WK WP LO6HANRQ D
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5 HYROLQ) ) CRAOW/ HIGHUDNAKAK WP HH FHHB/ E WHDSSTFTEGI5 HYRVQY) ) CROW & UHAW] [ SRKUHR \KFK 5 HYRVLQ) ) CRAW/ HGUDAKAK WP H

3900,Q$ ANRY \KDTP HIQWHH HAVHR OQ : UWM' RZ QOQG&RYHMRQ3RZHYE \KHCSSTFAE®IS HROMRQ$S XKRUIMW LQUAGHWR
0Q MCHOVR DR$ 11 HAMG) LDJADD QAPANRQ

3910.Q/ HIMDIRY \KDDP HIY D Z 1K UASHWRDQ (($ 0 HP BHUGRXQN [P SBPHQIMY $ WWFD! R ' LLHAYH (8 R \WH
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\WH( 8 900,Q/ HIMDIRQ6FKHX®BIDG E Z W UASHRAWR WHS QWG. [QIGRP 30W R WHS QWG. IQIGRP VDINQI $FW  DVIPHG-GIRP WP H\R
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R DUSDRP HOAE-GHP DN IDMRUWHP HHOQWP IRUGHMP (QQ) WHK DIDNE, \KH5 HBYOQN RHIP HOBDYRG RU 1L I:Q I—NFULQ] RJWQSLWD.(IQJ
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0P \WH) GRURMHSXSRH/R \WV$ JUHP HQAQGWHRKHY RID' RXP HOV
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YHIKP DN _RU\KEK FRP SRHOMKHIR . SHIP DOHO® RUIQEHIQWD  SIRYIGHS \KDWVDMEH WP H R \XFK WP HQARU SXECFDARD \KHH LV (R \KFFHXRU
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5 HSOAHP HQW DMOQG-HLE L \IXFK 94HIFKP DN 7 UDQUMRQ( YHWY D SXEQF IR HONRUSXEQFDIRQR [QRP DARQR DSIRGHAMHHYHIMKH W@ SURMW
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5 HEOFHP HQAKDY UHSOFHG \WH/—%62—5 BAMKHD EXUBHAYHIRKP DN | RJDEDSXUBRAY KHIHKQEHU SXIMERARD0G XQE-UD) / RDD' REXP HONIQ DFFR A Z [\
6HRAROD  F L
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5 HIXDIR

3YHHIAD® Z (HIKISS5 HIXOMRY WKDOPHXY &) 5 T

3YHHIVBOY \KDTP HIQOQ R D DQ*HP SR FHEHHIWGDD DVGHIGHEIQ( 5,63 \WDAV\KEMPNR 7M1, R (5,6$ E D*SDY DV
GHIGGIQEHAIRY R WHERHRU F D) SHIRQZ KRHDXHNLGFOGH IRUSKERHV/R (5,6 6HAIRD  RURKHZ MHIRUSKERHVR 7081, R (5,6
RGHARY R \WH&RAH WHDWHVR DQ KK 2 HP SR HHEHH VSDJ R SO

3YRDG \KDOP HQWHYRDGR * RHIRYR \WWH) H3HIDG HHYH6E\ WP R WH8 QWWGE6\BMVR $ P HIFD
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([KEW RUDRKHUIRP DESIRHGE \WHS GP IQMDAYHS JHQVIGFOGQ) DY |RP RQDQHPRIRQF SIARP RUHBANRQE WDQP WIRQM WP DY/ \KDDEH

DESIRVHGE. WHS GP LQMRDAYHS JHOV
39XGIHNV\KDTGKDYHWHP HIQQ) DAJGHS\R\KK WP IQ6HUMRY — H

30MCHV' D" \WKDOP HIRDQ @ \WDWVD B/Q'\V\DGDMIID GXQD FUR\M—UG) RQZNH(W)FGLEBWWMH 1H <RNLV
RBM—GEIIS E B/CR\/\DG) FOZN.FKFHDPI-LH[IEII;N\/ O RY 4L , : b K HEHO

WWW 1 RWEDRIDOHAREG

3 &PAVDD( [ SHGWUBY \KDOP HIR IRUDY SHIRQIQUASHAWR DR SHIRG \WHDJJUIDM R DIH SHIBWU LGP B KK SHIRQ
OAUQ) VKK SHIRG \WDVLQ CFFREDFH Z LW * $$ 3 DUH RUMKRX@ EH LGFOGHS LQ * DBAWRQY \R SURSHW  STIQARUHTXLSP HQAV RUMP LUK V UH BRRG LQ WH
WBMP HYWR FDK I BZ VR KK SHIRQ

3 & PRI H3/ HDH2 EMDIRY/ \KDTP HIQ DAKHWP HDQ GHMP LDMRQWHIR VR EHP DGH \WHIP RXQAR \WHICEOWV LQUASHAWR D
FOSAMIDGDHKDAZ RXTS DAKAK WP H EH UATXLLHG \R EH FDSMUT HG DG UH GRMS DV D QRN RQ D EDDFH\KHAVH FOQQ) WHI RRERM/\KHHR 1Q DFFREDIH
ZOK* $$3 SIRNGHE WDNREQIDIRY/R \KH YRURZ HJRJIW 6XEMADUH/ RUR D \GHADDSXSRH RURKHIHQMY GRAFRQURICDAG Z 1\ \WWH YRUIRZ HJDQG W
6XEMADUHY H\WHUH MY D/R ' HAP BHU RUFGDAG\WHIDWUWDN D Z HIH QRAGFOGHSE RQWH FRQRICDAMS EDDFH \KHHAR WHYRURZ HJD/
FBABDGDH REQ DARYY RUINLQDGAH GDH REQIDIRY/DVR ' HAHP BHU DQG Z HH\MEVHTXHO® UHRKDUIRM.Y HG DY FOSMIDGDH REQI DNRQY RUILCDFH
®DH REQDIRY/ RU LQWH FDH R \XAK D \GHADOSXSRH RURKHIHQMY BHRP Q) FROIRIEDAG Z LW \KH YRUIRZ HUDQG LW 6 XEMGDUH/ Z HIH BTG \R EH
FKOLDAM] HG DY FDSMIDGDH REQI DIRQY RUILQDGFH GDH REQIDNRQY XSRQ WKAK ARQRIEDIRY LQ HWHJFDH GH \R D FKDQIH LQ CRFRXQIY) WD HOARU
RKHZ M RJE QGQRM IWDVR ' HHP BHU DQGZ HHUATXLUHG R EH AKDUIAM HG DY FOSMIDGDH REQ) DARYY R LADFH GDHREDI DIRQY/ BXVZ RXG
QRAKDYH EHHQ UHTXLLMG R EHWHDMG Dv FDSMIDBDH REQ DIRQY RUILADGFH BDHREQIDIRY/DVR ' HAHP BHU KOGWH  H MG DAKDAP H \KDID RUDE
SXUBRHY QRAEH\WHDAMG DV & LA HG/ HDH2 EQIDMRQVRU, GB-EMIHNVRU D Z HHLGFOGHE RQWH ARQRICDMS EDDIGRH\KHAAR \KH YR URZ HIDV FDSIMIC
®DHREQI DARY/RUI LDFHGDHREWIDARY/DVR ' HHP BHJ RJE GGQRM IWD/R ' HHP BHJ DQGZ RX@KDYHEHH UTXUHG\R EHWHDMG
DV FDSMIDBGDH REQI DR/ RUI LQDGRH GDHREQIDMRY/DVR ' HAHP BHU KDG\KH  H L\MME DAKDAIP H \KDI RUDDSXUSRAY EHWHDMG D/ & CEAMT HS
| HDH2 EQIDARY/

3 &R HG 6R\X DA ([ SHEWW WP HIR IRUDQ SHIRG WHDJJWDMR DOH SHGWWY Z KHKHUSOG 1Q FDK RUOCARXHS DY
HMMW B DSHIRQ GAUQ WK SHIRG 1Q UAWSHRAR - ARHHG RUSXUAKDVHG \R\E DUH RULQMIDD GAYHBRSHG VR \& DUH DG WRN\& DUH HKDGRP HOWV WDWILQ
CFFREDHZ W* $$ 3 DUHRUDUH UHNAUHG R BH UH GRMG DY DS HS FRWRQWWH FRQRIEDMG EDDIRHWKHHAR . VXK SHYRQ DG IWAKBEMG DU

1&DK &RIMDT H \KDOP HIQ\R SBEIHDYE G-ERIVZ 1W RUGHDYHVR WHE&RTDMICS JHIM ROWHEHH IR RHRUP RHR \WH, WKQJ
YOONWRY HIGHY DVFRTIDMBO RS HRMQ) / &



([ SRKHRUREQIDIRQ/R \KH/ HIGHY/\R | XQG SDWASDIRY/IQUASHWR 5 HYRVQ) / & ( [ SRKUH FDK RUG-ERIMIFFRXQNEDDIGRHY/RU UL \WH$ GP LQ\RDAYH
$ JHNDQG HIFK DESTECE®!, WKQJ %OQN \KDED) UHH LOWHUVRBI GVAUHNRY. RKHUFHEVKXSSR WIQ HIFK FDH SXUKDQAR GROXP HOBMRQLOQ! RIP DG \WEWUFH
WDRIED \DMIARY R WHS GP LQVDAYHS JHIADQG HIFK DSSTFCE®!, WXQ) YON 2 &DK &RIMID DG 3 &DK &RMMDT] DARY \KDWKDYH D P HIQQ)
FRUHDAYHWR \WHI RFIRQ) DIG\KDQLGFOGHWHSURHHB/R VKA FDWK FRODMDCDQG RKHUFUHAVWKSSRW

3&DK 0 DDIHP H/S JUHP HON \KDDP HIQ DY DIUH-P HWIR SURVLGH R WH %RURZ HURUDQ 6XEMADY FDK P DQIHP HWHYLFHY I RU
FRIDANRY/ WDXKY P DDIHP HQAWHYIFHY LFOQQ) FRQARTBE GVEXWHP HWRYHBIWDXRP DAMG FBOUQ) KRAH | XQG WIQWHUVHYIFHY MO WP V DQG
IQMWNDMG-BRIRY GHEZRNVHYIFH/ DQ G DQGGHBRIWSD IRDWKWRURSHIDY CAFRXQNHIMRQKLSY FRP P HIADCRHAWALGY P HIFKDQNAILG SXUFKDH
RUG-AWALBY QRQ UG H SD CEGV\HYLFH/ DG RMHUFDK P DI HP HMNVHYFHY LFOXAQ) HPPURQE | XQ0/\BQ HVHYIFH/ GANER \VHYLFHY RS SD P HY
\HYLFHVDQGZ LUHWEQI HAHYFHY

3&DK0 DIIHP HYVGON \KDTP HIQDQ SHYRQWDADAKHWP HIWQMYIQR D&DK 0 DIIHP HY JUHP HOVRURQWHEBMQ) ' DMLQ
\WHFDHR DQ &DK 0 DDIHP HY/$ JUHP HOW MY RQWHEGMQ * DM 1VDQ$ JHOAMIRS WDQIHU D/ HGURJDDS | LAIDMR D) \WKAK SHYRQ LQHIFK FDH
LQUWFDSCAW DvDSOW \R\KAK &DK 0 DDIHP HY/$ JUHP HQW

3&) & \KDTP HIQD* FROARMGI RIMJQFRERIMRY Z MWQWHP HIQQI R 6HAMRY D R WH&RH

$ 3&KDQIHIQ &RQNRD \KDWAH GHP HG\R RFRXAUL DR SHYRQ HOMWV RUBJURXS ZIWIQWHPHQQI R 6HAIRQ G RU G R WH

([ FKOQHS FPWBXW FOGQ) D) HP SR HHEHHIWSDR WK SHYRQ HMY RBIURS DG IWNKEMGDUH/ DG 0 SHYRQRUHQIMY DRI LQIWFDRCAW DY/

WKVMH DI HQARURKHUILGADY RUDGP IQMWADRUR DR WK STQ \KOGDAQ. WP H KDYH CFTXULHG GUHRNRULQA WHRWEHH IRDORZ GHIKIS DV GHIQHGLQ5 XBV

G DG G X@HMWH([FKOYHSFWR YRIMY SRZHJR WHRAMEAQ SR 6WWIN R \WHYRIRZ HUKDVQ) P RHWIQ R WHRGAEQY YRMY
SRZ HJRAHHDRANRQR GUHARLYR \WHYRWRZ HJ

,QDEAURY (RE\WMEAQ) \WHIRMRQ) DWIQIRNRQLQZ KIFK \WHYRURZ HUEHFRP H/DWWEMGADY R DQRKHUSHIRD VKA SHIRQ WH
31 HZ 30OV \KDDGRAFRQYMM D &KDQJHLQ&RQUROL P P HADMY |RIBZ LQJ \WHFRQAP P DIRQR \WKFAK WIQERNRD (R SHIRQ HOMV RUBJWRGS  Z \MQ
WHPHQQ R 6HWRQ G RJ G R \WH( [ FOQHS PAVBXWW FOQAQ D) HP SR HHEHHIWBDDR \WAK SHYIRQ HAMV RUPJURXS  DQG LW \KEMADUHY DG
DY SHYRQRUHMWV CANY LQIWFDSCAW DvWKWKA DIHQARURKHUILGADY RUDEP IQWDRUR D) WK STQ  RKHWDQWH1 HZ 30BQNRUDD \MEMADY R
\WH1 HZ 30BQWEHH IADD RZ QY GUHA® RUIQALHA® WRKIK RHRUP RHIQMP HADWH/ YRMY) SRZHJR WHORMY 6\RAN R \WWH %RURZ HURUWKH 1 HZ
SHOKDMQ) PRAWDD R WHRAQ YRIY SRZ HJIRAWHHDRANROR GURRYR WHYRURZ HIRAWH1 HZ 300N

3&KDQIHIQ/ 7" \KDDP HIQ D WHDGRSIRQR D) @7 XGIRUIXDIRQ IWUWHEEIQ) ' DM E D) AKOQHIQ@Z WDV XBIRU
BIXDRQ RULQ WH [QMSUHBIRY RUCSSIFDIRQ WHER B\ DQ * RYHOP HMEOS XWRIW D\MJWH &@RIQ) ' DMRU F FRPSIDFHE DY / HIGHJ RU IRU
SXESRH/R 6HARD E B D /HBQ 2IFHR WK/ HEURUE WK / HEHYWV KRBQ ARPSD) Ul DY ZIW DY Z UMD UNHIVIXGHIH RU
QAUANH ZKHKH RU RAVKDYQ) WH IRFHR @¥ R DQ * RYHGP HQBD$ XWRIMW P DEH RU IMKHG DWU WH &BUQ) ' DM SIRVIGHS _KRZ HYHJ KDY
QRELKMINOEQ) DO WQJ KHHOW\WHFRQMY [ DEUHNHAV GV IXGHIGH RUGUHRARYHY XQGE-URUMKHG LQ FRQGHRANRD Z W WH' RE0) UDQN:  DIDG\WHH/
SHRP DQG&ROKP HJ3URKMANRYS PADTI QM SUABINRQY DQG DSSIFDARQ/WHIR DQGDQ FRP SIDIFHE! D/ HIGHUZ MW DR WHNXHXNRUGLHARYHUHIACY \KHHR
DG\ DOOUHNXHAV XV IXGHIGHY RUGUHRYHY SURP XODAMG XQEHJRULQ FRQGHAIRD Z W DODIQMSUABINRYY DG CSSIFDMRYVR  RUDQ. ARP SIDGFHE D
/ HIGHUZ WM DR BATXHWRUGLHARYHUHIACY \R, QMIDNRIOE HMBP HOV \KHYDWD



&RP P IWkH RQ 9DNQJ 6XSHYIMRQ RUDQ \KFFHARURUMP LOUDAKRIMY  RUWH 8 QWG 6\ R $ P HIFD RUIRUAIQ BIXDAY DAKRIMAY 1Q HIFK FDH
SXUXDONR YDHD,,, \KDDIQHIK FDHXQ@GEUFDAA/ [ DG\ EHGHP H3\R EHD3&KDQIHIQ/ [ EXWRQD \R\WHH \WOAD/ HIGHULVLP SRUQ) CESIUFCED!
LGRUDHG FRAV RUFRW LQ FRQGHRAIRQ Z W FDSMIDDGHTXCR. UM HQVMP LOUVR \WRH GHAUBHG LQFDXAY D OQG E R 6HARD - JHHIDD RQRAHJ
ERURZ HYR GDQ/XQG-US QWGE\BM/R $ P HIFDFDK | GZ \MP GDQPHAWLA DY

3&KDJH/ \KDOGKDYHWHP HDQQ) DMIGHS\WR XK WP LOEHANRQ

3&OW KDOP HIQ D Z KHOXHGIQUASHAWR DQ / RIQRIVRIRZ LQ) Z KHKHINKAK / ROQRUWH/ RDQVARP SUMQ) KK YRURZ 1) DU
7HP $ / ROQV 2 WHU7HP / RDQV , QUI05 HYRLQY) / ROV RU( [ WQEHG 5 HYRVIQ) / RIQY DG E ZKHQ XWHG LQ UASHRAR D &RP P LW HQAVZ KHKHU\KK
&RP P W HQAY IQ UASHRAR DARP P LW HQWR P DNH7HP $ / RIQY/ 2 \WHU7HP / RDQV , QW06 HYRMQY / RDQVRU( [ WGHG 5 HYROIQ) / R/ 2 WHU7HP
/ ROQVRU( [ WQEHG5 HYROLQ) / ROQV\KDADYHGL I HHQAMP \VDQG FROBURYY \RIHAHUZ LW WHERP P W HOVIQUASHRAKHIR 1URP \WH7HP $ / RDQVRUWH
,QUID05 HYRYLQY / ROQ/ UASHRHD RUIURP RAHU2 \WHU7HP / ROV RURKHU( [ \WIGHS 5 HYRVLQ) / RO/ Dv DSSTAEG! \KDIDHIK BH FROXWKHG \R EH 1O

\FEDUDMDQG APV DXV
3&OW/ ROV \KDTKDYHWHP HDQQ) DALIQHG\R\KAK\MP LQBHAIRY
3&@RQ) ' DM \KD@P HIR-XH
3&RAH \KDTP HIQWH, QMIDC5 HHXH&RGHR D/IP HG-G
3 & RIDMID \KDTP HQDMAKH? & RIDMID RUHNXYDBQAMP  D/GHIGHEIQDQ 6HRXUMW' RAXP HADQG\KDTDOR LGFOCGHWWHO RMDIHG

3URSHMW/ DQG DIDRKHJSURSHW WD \KEVPAR 0Q / LHRIQIDYRUR WHS GP LQMADAYHS JHIMKH & RTDMIDOS JHIARUDQ. 6 XEDIHQARUWH EHH IR WH
6HXUHG3 DAY SXUXOQAMR DD 6HRXUW' RPXP HW

3 & RTDMID0S JHOV \KDOP HIQ\WHS GP LQADAYHS JHONTRANY Dv FRODAMDCDI HQVRUKH 6 HEXUHG 30V \RIHKHUZ W IW\XFFHWRY DG
SHIP WG DWLI QVLQ\XFK FDSCAW

3 & RIDMDCS JUHP HOWV \KDTP HIQ\WH & RIDMDCS JUHP HOQMEDAMGDVR \WHE@RIQ) ' DM D/P D BHIP HIGHG UMIBIMG XSSP HOMGRU
RKHZ VHP RAILHGIURP WP HVRWP H [P R \WHYRWRZ HJ HIFK 6XBEMEDNY / ROQ30WV DG WHE RTIDMDS JHOV

3 @ RUDMIDDOG * XOUDQMH 5 HIXUUHP HONV \KDDP HIQ WH UHNXUHP HQMKDV 1Q HIFK FDH \VEMPMR 6HAlRYY G H DG J DG

6AHX®

D ROWH&BQ' DM WHE&RMMIDS JHUNKDOKDYHUHHYHS L [UWRP WHYRWRZ HUDQGHIFK 6 XEMADY / RIQ30W DFRXQMSEOVR
WHE&RMMICH JUHP HQADQG L WP HOFK 6XEMGADY / RBQ3DW DARXQMBDWR \WHEXEMADY * XODQM$ JUHP HOMOQHIFK FDHGXO H HRIXWG
DOGGHIYHHGROEHKDD R VK SHIRQ

E ROWHERQ ' DM L[ DORMBREAQ ( AW, QMHAVALRA® RZGGE WH/ RDQ30ME/ RKHWDD ( [ FOGHSE 6HRXUMKY DQG
\ DO QE-EMIHVRZIQ) \ROQ / RDQ30MY RKHKDD( [ FOGHSE6HRXUMAY \KDTKDYH EHHQ SBEIHG SXOXOQMNR \WH & RTDMDCS JUH-P HOADGS L
\WH &RIDMIDO$ JHMWKDDKDH BRHYHG FHWIFDAV RURKHU LOAKP HQV UL DQ UBUAHMY XK ( TXW , QMU DQG DY QRAV RU RKHU
LQWAKP HOWUHATXLUHG\R EH GHDYHIHG SXOXDQAR \KH



DESTFCE®! 6HXUMY ' RAXP HON \RIHAHUZ LW WRAN SRZ HY GRM SRZ HY RURKHULQXUKP HOVR WBQUHU Ll DY Z LW UASHRAKHIAR HIGRYHG 1O
EOQN RKHUWDQ \KDUH FHWLFDAY IMKHG B ) RIMIQ 6XBEMADUHY Z KIFK \KDEDQRAEH UG R BH GHIVHIG  SURVIGHS WDAZ W USHRIR \KH
FHWYLFDM/DQGLOAMKP HOMHVRIMROBAKHX®  * . GHIYHY R \XAK AHWWLFDM/DOGLQWKP HOVZ LARID EHUNXUHG\R RIFXURQRUSURP S
D\WUD GDM RQ Z KIFK 0Q HP SR HH RUDJHQAR \WH CSSTFCE®! / RDQ 30V LV CEGI R CFRHW/ \WKAK FHMYLFDM RULQWWKP HQW LQ FRP SIDQFH Z W DT
&29,)  GFNGERZQPHDXW

F  LQWHFDHR DQ SHYRQWDNEHRP H/DEXEMADY / RDQ3DMV DVMIWHEBMQ) ' DM \KH&RIMDS JHINKDIKDYHUHFHYHS L D
\KSSBP HIMR WH & RIDMIDS JUHP HQAVDQG WH 6XEMADY * XD $ JUHP HOMIQG LU \KSSBP HOV R WH RIKHJ 6HRXUW ' RPXP HQV LI
DSSTFCE®! [QWHIRWP \SHALHE\WHH RURURKHZ VH WDRIE®D CFRHBIED R WHS GP LQVADAYHS JHIMOQHIK FDH GXO H HAXME DG GHIYHIG
ROEHKDD R \KFAK 6XEMADY / ROQ3DW

G DWJWHEGBMQ ' DM [ DOORAMIDEAQ) ( AW, QMMAVR DY SHIRQ WDAEHRP H/D 6XEMADY / ROQ 30MV DWUWH &BUQ)
' DMDQG \ VEMPNRG6HANRD  J DO TXW , QMW AUR® DFIXUGE WHYRURZ HURUD 6XEMGDY / ROQ30W D\MJWH &BRIQ) ' DM
RNHWDQ ( [ FOGHS 6HRXUMEY \KDIDKDYH BHHD SBEIHE SXUXDQMR WH & RIDMDOS JUHP HOMRIHKHUZ WK WRRN SRZ HY RURKHULQXWKP HOV R
WDQ/HJ Ll O Z WK UASHAAKHIAR HIGRYHGLOEDIN. RKHKDQ \KDUH FHWIFDMY/MKHG R ) RILIQBXEMADUH/ Z KIFK KDOQRAEH BTG \R EH
GHIYHHG DQG SURVIGHE WDAZ WK BASHRAAR DQ VKK FHMYLFDA RULQWIKP HON| RUZ KLFK GHIYHY 1 QRABUERNFTE®! DAKRK WP HOH\R &2 9 '
GANGRZ QP HDXUA DV IG-QIVIHG 1QZ UMY B\ \KH CESOFCE®!/ ROQ 30V \R WHS GP LQVADAYHS JHQVGHIVHY R \KFK FHMYLEDMY DQG LQKKP HQV
ZIORWD EH BTG \R RAFXURQ RUSIRP S DAWJD GDM RQ Z KIFK DQ HP S® HH RUDJHAR \KH DSSTFCEG / ROQ 3DV LV CEG R CFRHW \IKFK
AHWLFDMRULQMKP HOVLQFRP SIDGFHZ MMDOR29,' GANGRZ QP HDMUW

H H F-BWD/RKHZ VHFRQAP SDRMG R \WMV$ JUHP HQARUDQ 6HRXUW ' RAXP HQVDIGRAXP HOV DQG LQAKP HQV [GFOAQ) 8 QIRP
&RP P HIADOSRAH I LQDIAQ) \WBAP HQN DG 1 LOQIV/Z WK WHS QUG 6\BAL/ & RS\ WKV |1 LFH DQG \KHS QUMG 6\VBRMY/ 3DMNDQG 7UDGEHP DIN 2 11 LIFH DQG
DORKHJCAMRY BHDRIED WHNXHAMG B\ \WHS GP LQVADIYHS JHOVIGFOGQ) WRH UHTXUHG B\ CESOFCE®I5 HIXUP HQVR / ¥ \R EHGHIVHIG
ILBG WDIMMIHG RUBFRG-G\R FUDM\KH/ LHYVLQMGHG\R EHFUDMG B WHBHRXUW' RAXP HQV LOHIK FDH LGFOAQ) DY \KSSBP HOV\KHIR
DQG SHUHRAAKK / LHQY\R WH H WQABTXUHG B\ DQG Z LW \KH SURIMW BITXUWHG B\ \WH 6HRXUNY ' REXP HO \KDIDKDYH BHHQ LG UIIMMG RU
UFREHG RUGHIYHIG \R WH &RIDMICS JHONRUILAQ)  UILMADIRQ RUWH BFRAQ) FRPXUWHE® Z W RUSIRP SW IRBZIQ) WH H HRANRQ DQG
GHIYHY R HIFK \KFK 6HRXUNW REXP HQV

| ZMMQ[ @ VOWMHERIQ ' DMZ W UHAS-PARHIK &BQ ' DMO RWDIHG3URSHIW \VFWRWWRQBAKHX®! (. RURQ
KK @MIGDMD/WHS GP LQVADIYHS JHOWP D IUHLQ W WHDRIEGIAVAHIRY DG\ \WHWP HSHIRG/\HVRW IQ6HANRD  Z W LASHRAAR
0 RIS 3URSHWAY HIPXP EHIG SXMOQAR \OG 6HANRY — \WH &RTDMIDOS JHQMKDDKDYH BFHYHS L FRQMSIWR HIFK 0 RVWDIH\R EH
HOMIHGLOR Z LW UASHAWR HDFRK \KAK 0 RMWDIHG3URSHW GXO® H HAXMG DOG GHIVHIGE, WHUHFRGRZ GHUR \KFK 0 R HG3URSH DQG \KANED
IRUUFREQ) RUILAY) LQDMILAQ) RUGFREQ R LFHKDAKHS GP LQVADIYHS JHWP D WDRIED GHP GHFHWDY RUGHMLIEGILQR GHMR FBDMD
YOG DQG HY RAHED / LHQ \KEMAMR QR RKHU/ LHYV H AF-BABHP WG/ L)/ DAKHWP HR BFREDIRQWHBR 1L Z 1\ UASHAWR WH O RWDIH
HIPP BHIQ) HIFK \KAK 0 RMDIHG 3URSHW RIIQRY/ R FRQIHDUIDAQ WH HIRAHEMN GH DAKRU DIRY H HHURQ OQG GHIYHY R \KH
0 RMIDIH/ DG \KFK RKHJP DY FXVWRP DU®  FRYHHG LQ U-DOHWEAM FRXQHDRSLQRQY DV \KHS GP LQMDAYHS JHIAP D UDRIE®D WHIXHIMQIRP
DQG\KEWNFHU-DRQIED CFRHBWEGIVR\WKHS GP LQMADAYHS JHV L Z W UASHAW



\R HIFK \KFK 0 RWWDIHG 3URSHWY \WH) BRG' RPXP HOBIRQDQG LY \KAK RKHUGRAXP HOVDYWHS GP LQVADAYHS JHWP D WDREIE® UHATXHWARDY
DUH DYDIDE® R \WH YRURZ HJZ WRAP DMIDOH SHOH Z LW UASHAR D \KAK 0 RMDIH RUO RIDIHG 3URSHW  SIRYIGHS \WDVGRE AKBAQ)

DQ \MQ) KHHOQW \KHFRQADY 1 DQ / ROQ3DMY \KDIEH UHNXLHG \R GHIYHUDO RWIJHRQDQ QHZ RUDGAWRICD RWDIHG 3URSHWW SXYXOQAR
WVS$ JUH-P HONRUDQ RKH RID' RPXP HWGR VKK 0 RWWDIH\KDEH GRUEHUHTXUHG\R EH JUIDAGE\ WHDSSIFCE®Y/ ROQ3 0 RUCFA-BAGE\

\WH&RIDMDCS JHOAXQMD [ HIFK 5 HYRYIQ) ) CRAW / HIGHUKDY BRHYHG\WH) GRG' RAXP HBANRQ DABDWAE HOIV A VIQDGYDIRHR MJQQ) DG
\ UFHSWR FRQLP DIRQIURP WHS$ GP LQMADIYHS JHQARDNIFK 5 HYRYIQ) ) CRAW/ HGHUKDYFRQLLP HG\R\KHS GP LQVRDAYHS JHIAKDAKDY
FRP SBIMGLWI GRGLOQKUIDFHGH A HFHWR LW DR TEGIVDM CRNRY

J ZIWMQ[ @ VOWMHEEQ ' DMZ M UASPARHFK &QIQ) ' DMO RMDIHE3URSHW VHVRWMRQEFKHX® (. RURQ
KK MG DV \KHS GP LQVDAYHS JHQWP D DIUHLQ W UWHDRIEGIGVAMNRY OQG | \KHWP HSHIRG/\HVRW IQ6HAIRD  Z LW UASHPAR
0 RMIDIHG 3URSHWY HIPXP EHIHG SXOXDQMR \OIG 6HANRY \KH & RTDMDOS JHOAKDIDKDYH WFHYHS L DSRIA RUSRIAH/ RJP DING XS
XEFROAWRIOEQEUR W@ LQKUDGRH Z 1\ BASHRNR HIFK \XFAK 0 RYDIHG 3URSHW GFDAG LQ WH 8 QWMG 6\BAM/R $ P HIFD RUD GDM GRZ Q DG
P RA LFDNRQ HIGRYHP HQWLL DYDDE®! 1Q OQ [P RQAMDRIED CFRHBWEG! R WHS GP LQVADAYHS JHAZ W URSHRIR \KAK 0 RISDIHS 3URSHW
QRAR H AHHGWH | QUP DNHAAYDOH R \KH CSSTFCEGI0. RWDIHG 3URSHW DV GHMP IGHGIQIRRGIIW B WHIRWRZ HJ SOIGIRUB. \WWHYRURZ HJ
IMXHGE DQOIRDD BFRIQ] HE WO LQXDFHARP S0 [QAXUQ) WH/ LHQR HIFK 0 RWIJHDVD YDIG/ IHYRQWHO RMDIHG 3URSHW GHAUEHG
WHHQ IBH R DQ RKHU/ LYV H AF-BW3HP WG / LHY VRIHKHU Z WK KK PARP DY HOGRYHP HOV  FRQXUDGFH DQG UHQUKUDGRH DV WH
$ P LQWWDAYHS JHQAP D BDRIED UHNXHXDQG Z KIFK DUH DYDLOE®! DAFRRP P HADD UHDRIEG! DAV 1Q \WH MUNGRNR Z KHIH WH DESTFCE®!
0 RWDIHG 3URSHW LV GFDMG L. D\KYH RUSH SHWPLS RURKHJCHIDOPDS R HFK 0 RWDJHG 3URSHW LGFXGQ) DOLP SIRYHP HV
HOVHP HQIVDQG RKHURXWRP DY P DWLY WHIHRQ UDRIE® BIXFGE. \WHS GP LQWADIYHS JHV DV CSSIFTEG! | RUZ KIFK DIGHHWOY 1HY/ Z KHH
DESTACE®! KDYH EHHR SOIG Z 1M UASHAWR HIFK \KFK 0 RMDIHG 3URSHW GFDAG LQ WH 8 QAMG 6\BIMV R $ PHIFD ZKIFK IV $  LQWHFDHR D
\KYH  FRP SOLQ) 1QDTP DMIDOUASHWZ M WKHP LQP XP GHEICUHTXLP HOVR \KHS$ P HIFDD/ DQG 7 Mi$ WRADIRQ OGS P HIFQ&RYIWWR
6XUYH LQJ DQG0 DSSQ) DV \KFK WXL HOV DUH LQ HI HAMRQWH GDMR  SUEDIDARQR KA \KUYH DOQG % LQHIFK FDH \IK | LAHQATRUNKAK W@
LQXUDFH FRP SO \R WP RYH DIDWBEDG \VYH  H A-BIRQY 1URP \KH \W®1 LQXUDGFH SRIA UMDY R \VKAK 0 RAMDIHG 3URSHMY DQG LWAKH \KH
PXVEP DY \XYH  UHIDAG HYGRYHP HQVRURKHZ [VHUHDRIE® CFRHBWWEGIVR \WHS GP [QMADAYHS JHQADGG (1L CESUDIMIY Z LW UASHRAVNR HIFK \KFK
0 RMDIHE3URSHWW FRP SOLQ) |QDEP DAUDOASHWZ W) 55 ( $ D58 63% 3 [QHIFK FDH RWHH \WONHTXUHGE, DESTFTEGIQY

K WH&RIMIDE JHINKDTKDYHUHHYHS HIGHFHR WHLOQUWXUIDFHUWHIXUUHGE. \WHWLP VR 6HRNRQ KHIR DG

L DW\WHEBRQ ' DM \KH &RIDMIOS JHQMKDDKDYH WFHYHS L KK RKHJGHRXUW ' RRXP HQV DV PD BH BIAWG \R EH
GHIYHIG SXUXOQMR 6HANRY RUWH &RIDMDO$ JUHP HOVDQG L XSRQ WDRIEG! BINHMNE WH $ GP LQWDAYH $ JHOV HVGHIH R
FRP SCDGRHZ WD) RKHUBIXUP HQVR 6HANRD

3&RP P WY HOW HH \KDBKDYHWHP HIQQ) DAIQG\R\MAK WP 1QBHRAR) D
3&RP P WY HON \KDTP HIQ Z W UASHRARDQ / HIGHJ KK/ HIGHIV5 HYROLQ) ) CRAW &RP P W HADQG7HP ) CROW &RP P W HQV



3&RP P RAW ( [ FKDQJHS FW \KDDP HIQ\WWH &RP PRAW ([ KDQIHSFW 8 6& t HAWT DVDPHEGIUR WP H\R WP H DQG Q)

\KFFHWRUEMAM
3&RP P XQEDIRY \KDTKDYHWHP HIQQ) DALIGHGWR XK WP LO6HRAIRY

3 &ROBAW HIGH) \KDOP HQOQ \SHADOSXUSRHARSRIDIRQRUIDQ] H3 0G0 IQWMIGE DR / HGHUIRAWHSXERHR PINGQ) / RO/
RAHZ WHUHTNXLUHG\R BHP DEHE\ \XAK/ HBHUDQG G @DAMGE. KK/ HGHULQDZ UMKQLOXKP HVSURVGHS WDAKHGHLIQDIRQR DY / HGHUR DE&RGAY
| HIEHNKDDQRAHIHHWHGAI QMY / HIGHUR DQ R IWREQIDIRQ/RIXQGD/ RIQXQEHWLYS JUHP HQML 1RUDQ UDRQ IW&ERIGAW HIGHUI DY\R I XQG
DR \WAK/ ROQ DG\WHGHLI QDY / HYGHU DQG QRARHERQBAW HIGH \KDITKDYH\WHVRB! U KWIG UASRQUELON R GHIYHUDTFRQHQVOQG Z CLYHY UHTXULG
RUUHNXHAMG XQEUWMLY'$ JUHP HOAZ W URSHRIR LW &RIBAW HIGHU SUIRNGHS | XUKHU WDACR &RIGAW HIGHWKDD D EH HQW®G \R UFHYH DY JUDAU
P RXQUEXXOQAR 6 HRMRQY RJ  WOQWHGMIQDIY / HGHUZ RXG KDHEHHQHONBG\R UFHYHIQUASHRANR \WHH WOMRQVR FUHAWP DCH
Bl KK &RIBAW HIGHUXQBW\RHGIDIRQR VKK &RIBAW HIGHULYP DEHZ 1\ \WH SURUZ UMK FRQHOAR \WHIRUWIRZ HJ GRAR EHXQUDIRIED Z \KKHTS
RUGHD HG  Z KIFK FRQMHMKDENGAL\ \KDAMWY EHQ) P DCH SXWKOQAR \WH SURYVR LQWH GH LQURQR 3 &RIGAW HIGH) DG SURVIGHE \WDAKH G QDY
| HIGHUSIRYLGHY\KAK LQ RUP DIRQ DV \RHYRURZ HUWDRIE®D UHMNXHWVLQ RUEHUI ROWHYRURZ HAR GHMIP LCHZ KHKHVR SURYIGH IWFRQHNRU E EHGHP HG
\RKDYHDQ &RP P \F HQV

s&RIRPIQ) &KDQJH/ \KDOP HXY Z W UAS-AWR HWH WHXVHRUDEP LOVADIROR 7HP 62) 5 RUWHX\VH DEP LOVADIR) DERSMRORU
1P SOP HQBNRO R D) %HIFKP OUN 5 HEOFHP HOVDQ \WKQFDD DEP [QWMDAYH RURSHDMROAKDQIHY LGFXAQ) FKDQIHY B WH GHIQWRO R 2$ %6~ \KH
GHIQUWRO R 39%0MQHN' D \WHGHIQUROR 38 6 * RYHIP HOASHRXUMIV 95MCHY' D~ WHGHIQWROR 3. QMIWMBHIRG RUD) MP [OURUDIRIRY
_GHIQWR) RUWHDGAWROR DARCH-BAR 2 LQMHMNEHIRG WP 1Q) DOGIUHDAHA R GAMP 1QQ) IDMVDQGP INQ) S0 P HOWR IQMHAWIP 1Q) R BRUIRZ1Q)
WXV RU SUHED P HOWFROYHWRD) RU FROMDIRD CRIAHY WH DSSTOFCELOW DG G R GRNEDAN SHIRG/ WH DSSOCEON R 6HANRD DG RKHU
\WFKQAD0D OGP IQVADAYH RURSHDNRCROP DY/ \KDAKHS GP LOVIDIYHS JHONG-AGYP D BH PESURSUDM R UH GRWKH DERSWRQ OOG [P SBP HRBIRO R 0
\KEK (DM RUVR SHIP IWiH XVH D06 DOCP LOVDNR) WHIR B\ \WHS$ GP LQVDAYH $ JHOAIQ D P DOCHJ\EWERNIT FROMAMIAZ W P DNNSUIRNH RU 1L WH
$ @ IQWDIYHS JHGE-AGV\WDADERSWROR BQ. SRWROR VXK P DN/BUITANAH 1Y CRADEP LOVRDAYHD | HDUEBIRULL \WH$ GP LOVDIYHS JHNGAM P LCH/\KDY
QR P DONHNSITAWAH | RUWH DCP LOVMDARD R O \XEK UDAM H MV 1O \XFK RHUP DOGHUR 0P LQVADARD DV WHS$ CP LQVDAYHS JHWG-AGY 1V BDRIEQ
_QHHAOY LOFRQCHANROZ MY \KH DGR LOVADIROR \KLVS JUHHP HONIOG\WHRIWHY RDD' REXP HOW

3QRORICDMS ' HEW DADQ. GDM \KDDP HIQ WH\KP R Z MRAGKSIFDIRY DI, QG-EWEHY RKHU WD GIWHY R FMHEWRU EDON
JXOUIQMY \RWHH WOAKQELY Q FROMMIMY R, QGHEWEHW I RUERUWRZ HGPRH &DBANT HG/ HDH 2 EQIDINRYY DQG \MLLG SOWV G-EWREQI DR/ HYMGHFG
Bl SURP IMRY GRM/RUMP LOULQWKP HOV DG H FOGQ) | RIWHDYRAIFHR GREW HEILQ) $ JUHP HOV R \WHYRURZ HJDQG \WHB6XEMADUHY GHMP LGHS
RQDFRQRIEDMS EDLVROVKFK OMIQIFFRIDGFHZ W* $$ 3

3 RORICDMS 1 HWGFRP H \KDTP HDQ Z W IASHAAR D). SHYRQIRUDQ SHIRG \WHDIJWIDMR \WH1 HVGRP HR \KAK SHYRQDQG LW
\WEMGDUHYI RAVKAK SHIRG RQDFRQRIEDAMGEDLY SURVIGHS_KRZ HYHU\KDAZ MKRXWESTFDIR)

L $ DO QWY HWREQ@Y H A-BIRE0 GRUHXUIQ) RUXQUKODI DQVRUBWHY RULGARP HRUH SHOHRUAKDUH GW DI HY
DQGH SHOH/UHDIMY WHIR % DQ \HYHDZFH UHBFDIRQRURKHUUAMKAMUQ) H SHOAY LFOGQ) D) FRWRH SHOHUHDMG\R




HP SR PHAR WP LDMG HP SR HY DQ H SHOHV UHIDAG\R DQ. WHFRQWKANRD GHRP P MWIRQQ)  UHFRP P MIRQQ) RUUFRQLIXIDMRQR 1] HG
DAHN | RUDSMIDAYH XA 1HV H SHOH/ RURKDJHY UHDIY \R FERIQ) FRIW WELDQAQ) FRIW FXUBKE HOV RUP RALLFDIRQY/ \R SHMRQ OQG SRW
UAMHP HQAMHP ST HH BHGHIWSDIY H AW SHMRQ AKOJHY DFMXAMMRY LOAMUDIRY FRIV RSHIQ) FRIW BRI FRIV \JQQ)  AMNRQ RU
FRP SBINRQ ERQVHY DG &  OIDIRQ 0QG DEMDIRQ FRAV AKOUHY 1HAOQGH SHOMY LGFOGQ) VFIWBP OV DG H SHOHY RURKDUHY UHDAMG \R
DQ RIHIQI R ( YW, QMMAVRUIG-BNHRXUMIEVR \WHYRURZ HJ DY, QrHWY HOAMDFIXAMVMRY ' VSRR UHFDSMUT] DINRQ RULGFXUHFH LD
WED P HQVUHBSXUKDH WHLQDGAQ) TP HIGP HVRUP RAILFDIRQR , QG-EWEHW LQHIFK FDH Z KHKMHURUQRAKFRHWIXO DQGOQ 1HY H SHOHY
FKOLIHY RUAKDQIH R FRQROSD) P HOV UHIDAMG \R \WH 7 WDQCRANRYY RUWH 69102 11 7WDRIRNRY LQHIFK FDHR FOIXNH $ WURAIK &  \KDIDEH
H FOGG

IL DY QGMDIWU LGFRP HRURWIWURP ' NSRHGR  CEDQERHG FRVHSE RUGVARQIMKHS RSHIDINRQYRUI | HGDAAVDQE Q. GHATNMMY
JOQRURWRQWH' DSRIWRQ/R ' NSRHGR  DEDQERGHS FRHG RUGVARQIMXHE RSHIDIRQ/RUI L HS DAHMKDTEHH FOGHG

L DY GHADWOMY JOQRJGW GW DI HV DG H SHOHY RURKDUHY UMY \WHHR  DAEXEG! \R EMGHY' LWVSRMRQ/ RUDKH/
" DSRIMRYRKHMWDRLQWHRE@Y FRAYHR BXMGHY DVGHMP LGHELQIRRGIDWE \WWHP DIIHP HUAR \WHYRURZ HJ \KDOEHH FOGHG

LY DQ GHADME LGFRP HRUGRW BW/ DT H/DQGH SHOH/RURKDUH/UHIY \KHIR DMIEXSEGIVR\WWHHILD H WIXMKP HNRUEX
ENR LQGBEMIHY + HILQ) $ JUHP HOVRURKHUGHIYDYHLQIKP HOMKDREHH FOGHS

Y $ \WH1HNGRPHIRUWAK SHIRGR D) SHYRQWDAY GRAD\KEMADY R \KAK SHIRQ RULYDDS QUANMRRG 6XEMADY RIWDAY
CFFRXQMGIRUB! \RHHXW P HKRGR CAFRXQIY) \KDIDEHIGFOGGRID \RWHH \WOAR \KHIP RQAR AYLGHIE/RUGMMEXNRY/RURKHISD P HQV
NGIQMK RMWKHH \WIWFRQYHWWGLIQR FDK \RWHUH HHMSHIRQRUDVKEMADY WHIR  RKHAWDQODS QUMMAMGEXEMADY R \KFK UH HIY
SHIRD LQUASHRAAR \IKFK SHIRGDQG % \KH 1 HAVGFRP HI RIVKAK SHIRG\KDDIGFOGHDQ. GYIGHIG GUWMEXWRORURKHJSD P HQNQFDK RAR\KH
H \MAFRQYHWG LOR FDK  UFHYHG B\ WH UH HMOASHYRQ RUD\KEMADY \WHIR  RKHUWDD DD 8 QUANMAMG 6XEMADY R \KFK UH HIHASHIRD
IURP DQ SHYRQIQH AHWR  BXVWZ MKRWWSIFDNRQR  \WHIP RQNVLGFOGGLIQKEFDNH $

YL WHPXP XORYHH I HAWR DRKBQIHLQ CAFRXQIY) SUCHSBY GAUIQ) VXK SHIRGWDOEHH FOG-G

YIL  HIHFWR SXUKDH DFFRXQIQ) DOV HONV LFOQQ) WH HIHRV R \KAK DOV HQV SXWKHG GRZ Q \R KK SHYRQ DG LW
\MEMGADUHY DG [FOGQ) WH HIHAW R DOWWWHONV R $  GHHUHG WQW % &DBANT HG / HDH 2 EQIDARQY RU RKHJ REQIDARYY RU GH HUDY
DMEEXSEGIVR FDBMIDSHIAQ) |XQ0/Z MW\KSSTHYRU & DQ GHHIDYR UYHXH LQFRP SRGHATP RQNVUATXLHGRUSHP IWHGE * $$ 3 UAXAY
IURP \KHDSSOIFDNRQR  SXUKDHIFFRXQIGY RAWHIP RMY DNRQRUZ UMRI R DO CP RQVWHIR QR \if B/ \KDTEHH FOGG

YIL  DQ LPSOWP HQAFKDUH/ RUDKHAZ MRV 1Q HIFK FDH SXUXOQANR * $$3 DO WH P RMYDIRQR LQBQILEGY DQG RKHUIDU
YDOHDEWWR HQVOUMQ) SXUXDQAR* $$ 3 \KDOEHH FOGHS

[ DY D QROFDKFRP SHODNRQAKDUHRI E FRIWRUH SHOH/UIT HERUUAKANY |URP RN RONRQ ST HP SBR HHEHH VSDQ/RU
SRWAHP SR P HNEHH IVBDQY RUJWIQNRU



\DBVR WRAN AN CESUHADMRQRMP UKW WRAN RSWRQY UAXURMG RN SUH HUHG WRAN RURKHUU KW\KDTEHH FOGHG

[ CAROKOY DQG UAHYHY \KDADUH HXBEDWHS RUDEWWMG LQ FROGHANRD Z 1\ \KH 7 IDQUTRNRQY RUZ \KLQ I HYH P RQKY DWUWH & G
* DMRUWHFBMQ) R [0Q CFTXMWRQ RULQYHXR HOADQGWDADUH\R UHTXLUHG \IR EH HWEEDWKHG RUDGWMAG LQ DFFREFHZ W $ $ 3 RUD/DUAKOR
DERSWRORUP RALLFDIRQR CFARXQIY SRIAH\KDIEHH FOGHS

[L QROFDK JOQV GWH/ LGARP HDQG H SHOHY XA |URP | CLUYDDH DFFRXQIY UHTXLUAG B\ WH DSSTOFCEG! WIQELG XQEHU* $$ 3
DOGUHDMG LOM SUABMRQ\KDTEHH FOGHG

[IL DY JOQ ®W LGFRP H H SHOHRUAKDUHUAKXEY |URP \WHDSSIFDNRQR 0 /) 2 P HKMRG\KDUEHH FOGHG
[LL DY QROFDK FAKDJHYIRUGH HIMGWY DRVHADODNRQDIBZ DRFH/\KDTEHH FOGHS

(Y  DQ PXUHR \WDQMNRQJIOQY DG GAH/UHDAGWR FXUHER P HDXUP HOWR |, QG-BAGCHW DOGDQ. GHARWRUIOIQ UAKAY
IURP + HEILQY $ JUHP HOWI RUPXUMER H AKOQIHUMN \KDTEHH FOGHG

[Y  SHHYHI@
[YL  SHHYHI@
(ML $ \RWHH WONRHIGE! LQMXUDGRH DQG CAMID UHP EXWHS RUAR BRQ DV \KAK SHYRQ KDY P DGH D GHMP LQDIRQ \KDAKHH

H LMV U-DRICEGI HYLGHIPHWDAKAK TP RXQAZ L@IQ| CANEHUHP EXVHGE. WHIQXKUHUDQGRID \RWHH \WOAKDAKAK TP RQAY [ QRAGHIHGE \WH
DSSOFCEGIFDUHIIQZ UMY ZIWQ A VDG \ IQICFVHP EXWHGZ MO @ VIRTRZ LQ) \WHAMR KK HGHIFH Z LW DGHBANRQI RUIQ
[P RXQMR DEGHS EDAN \R WH H \WOACRMR UHP EXOFG ZIMQ WK @DV H SHRFV Z WK UASHRAKR QCELOW RUFDWOOV HYHQIV RUBXMGHW
LQMUXSIWRQ \KDDEH H FOGHG DG % P RXQN HANP DAG 1Q JRRG | DM \R EH UHFHYHG [ URP LQXUDGRH LQ UASHRAAR GAAUHYHHY RUHDQIQIV 1Q
UASHAAR QCELOW RUFDKODY HYHQV RUBXMGHN LQMUIXSWROKDBEHLGFOGHG Z W D GHEXANRQ| RUCP RXQVCRMDID UHFHYHGE XS R \KAK HXP DMG
P RXQARWHH \WOAFOGHGLQ1 HVGRRP HLQDIXMUHSHIRG

[YIL  SHHYHEEDG
[q $ P R DANRQR &MU H56 R \& DUH( [ SHYAWUHY DG DB HS\R \& DHGHYHBRSP HOWFRW\KDOEHH FOGHS
SURNGHG \WDAKH D3I UH DM DOV HQV Z W LRSHRWR FDK WPV DG TRUWH DYRADAH R GREWH FOAQ QROFDK WPV P OEH

SXUXOOMR FDXOHY L $ DG L % CERYHDQG FDXMH LY R \WHCGHIQUWROR 3(%7' $° \KDDQRAH FHG [ GAUQ) WH &RYHTIOAS QW HOABHIRG
| RUMMH DESOFCE®! 7HMBHIRG RUS HHHFH3HIRG RU \ R (%7 $ |RIHDSSOFCE®! 7HMBHIRG RUS HHHFH3HIRG FOBXDAG SURMR

IYIEHII—H/\RWF[BS—GEI}M\WFQN BEXWRMHDRAXFHR GREMIWWILYIQ) HIHAMR RKHIXQAESSHG SUR T RUP DDEWME HQV

3 RORIEDMS7REDS WHV \KDOP HIQ DVR D) GOMR GHMP LQDIRY \KH\RECDAHNVR WHYRIRZ HJDQG \WHEXEMGDUH/ GHMP LGHS
RQ D FRQRIEDMS EDIV1Q DAFREDGFHZ W * $$3 DV VHARIK RQWH FRORICDAS EDDGFH \KHAR \WHYRWRZ HUDVR \WHOWED R \WH | MFDOTXOWAUP RW
UFHQ® HIGHG |RUZ KIFK | LCDOADOMBAP HON KDYH BHHD RUZ HH BTG \R BH GHIVHIG SXOMOOMR 6HAMRD H DRJ E D/DSSIHE®
FOBX@AMGROD3WR) RP DYDLVOWLILYIQ) HIHAARDQ



DFTXMMRQRU. VSRIMRQR DSHYRQRUDKHMKDAP D KDYHRAPXUWHG RQRUDNMARHOWED R \KFK | MDOTXOA

3&ROMMQ) / HIUR &BHEW\KDTKDYHWHP HDQQ) DAIQGHG\R\AK\WMP IQBHAIRD N

2 ERMRO \KDOP HIQWHSRWHMRQ AUHA® RUQAUA® R WHSRZ HAR QURWRUFDAHWHAUHAIRQR WHP DI HP HQARUSRIFAHVR D
SHIRQ Z KHKHJWWURAIK WH RZ GHIKIS R YR \FRXUMWY/ B\ FRQUPARJRAHZ MVH DQG 2 &RMRMY” DG 2&ROMRMG  \KDIDKDYH P HIQQIV FRUHDMYH
\KHAR

3QRYHIG3OW \KDOKDYHWHP HIQQ) DMIQGGWR\KK\WMP IQ6HAIRY D

3 & ROHWFG! 6HEXUMKY  \KDIDP HIQ G-EMHRXUMEY WH \MPV R Z KK SURVIGH |RU FRYHMRY [QR ( TXAW , QMM RKHU \KDD
" WDXOULHG6\RAN  FDK RUDFRP BECDIRQWHIR  L(GFOAQ) Z LKRAIP MBIRQ \KH REQI DRV XQEHAKDARHMEO , QGHOMUH GDAGDVR -XQH PRY

YRWRZ HJ WHIXOUDQAY/ | URP \P HVR\IP HSDW WHIHRDQG8 6 %N 1 DINRQDCH WRADIRQ D/7 DMAH LQUASHANR \WH &RHWEBI6HIRUL RM/GH
MXGER YRIRZ HJ

3 &RYH OV GWWE HOABHIRG \KDOP HIDWH SHIRG FRP P HHAQ) RQ-DOXDY DOGHXQ) ROWHHIMHWR | WHAEMROZ KIFK
YRURZ HIGADYHY R WH $ GP LQVDAYH $ JHAMKH | LCDCH BOWBNMP HOW DG FRP SODCHH FHWLFDM WHIXUHG SXWMXOOMR 6HAMRYY D DG F 1RUWH
| MODXDWWIHAHG HAHP BHY _DG 1L WHAE XSRQZ KIFK YRUIRZ HMKOOKDYH CRIVIHG \WH$ AP LOVADRYHS JHONQZ UMY \WDWANKDY HPRMG \R HYG
\KH & RYH PO OWWE HOABHIRG SRV GHG WDWIL \KH YRURZ HJHBRW R H)G \WH & RYHIDOAS GAWR HOABHIRG SXWXOQMR FOX\VH 11, CERYH WH & RYH IO/
_$ G HYBHIRG FOQCRNEH UHOXBIMG

3 &AW YHON \KDTKDYHWHP HQQ) DMIGHSWAXAK WP 1O$ WD, 9

3' HRRUSHIH / 7V \KDDP HQWHS 6 YDNXSW &RGH DG DORKHJONXAENRY FROHYDRUKLS EDONXSW  DALIQP HQAVRUWH
BEHHMR AHEAWRY PRDRIXP  UHDUBQIHP HQVUHFHYHIKLS IOROHR  UWRJDY] DARQ RUMP LOUG-BRUMHIH @7 VR \WH8 QWG 6\BIM/R $ P HIFD RURKHU
CESTHEGIMUNVGRNRQVIURP WP HVRWP HLQH T HAW

3 HROOQ) / HIGH) \KDTGKDYHWHP HIQQ) DAMJGHSWR\KK WP 1Q6HMRY  F L
3 HPHG' DM \KDBKDYHWHP HDQQ) DALIQHE\R\KAK WP LQBHRAIRD

3' HDXOWV\KDTP HIQOQ HYHARUFRQEMRQWD/AXSRQRIFH GB\VHR WP HRUERIK Z RX@ FRQUAMDD( YHQAR ' HDXQV

3 HDKAMY / HOGH) \KDOP HIQ VEMPARGHRAIRY D0 / HGHUWDAD KDVIDGG\R L IXQGODRUDY SRWRQR W/ ROQVZ WWMQ
\ERYBMGHWY' D VR \WHEMXAK /| RDQVZ HHUTXUHG\R EHIXQE-GKHIKQEHURU L SD \RWHS GP LQVADIYHS JHOVMDQ |, WKQ) YONRUDD RKHU HXGHU
D) RKHUCP RQUITUG\WR EHSOGE IWKHIKQEHU [FOGQ) LQUASHWR LW SDMASDIRQLQ/ HAMY R &UHAWZ MMQWER %MGHY' D VR \WHMZ KHD
OH E KDVQRNLHG\WHYRIRZ HJ$ GP LQVADRYHS JHIARUDQ , WXLQ) YOO LQZ UMY WDAMERA/ QRAIQMIG RUH SHAR FRP SO Z W IWI XQAQ) REQIDARY/
KHIXQGHURUJHHIDED XQG-URKHUDI WP HVLQ Z KIFK WARP P W\R H \MJG FUHAWRUKDY P D3H D SXEQF AP HAR \KDAH T HRW - KDVIDGG Z MQ\KUHH
YBMCHN' D VO\MIZ UQUADHAE. \WHS GP LQVRDAYHS JHNRIMHYRIRZ HJ\RFRQLP 107 UMD \R\KHS GP LQVADRYHS JHINDQG \WHYRURZ HAKDWZ L@
FRP SO Z W IW SIRSHRAIYH I XQAQ) REQIDARQY KHIKQEH SURVIGHS WDKK / HIG-UNKDDA-DH\R EH D' H DXEMY / HIGHUSXUXOQMR \MLY FIXH F XSRQ
UFHSWR \XFK Z UMKDFRQ LLP DIRQE WH



$ P LQWDAYHS JHNQG\WWHYRURZ HJ RU G KDV RUKDYDQUHRAWRLQALHAVEDHVRP SO WDKDY L BHFRP HWH\XEMANR DSURFHHEQ) XQAHUIQ ' HERU
S5HIH / 7 L KDGCSSRQMSI RUMDURHYHJ FXWREDD FROHYDRU WKWKH DEP LQVRDRU DRI QHHI ROWHEHHIWR FUHRVRLY RUMP LOUSHYRQKDLIHG Z W
WRIDQ] DIRQ RUATXEDIROR W BXMCHN RUDMAV LGFOAQ) \WH) HEHDO  HBRUWQXUDFH &RSRIDIRQ RUDD  RKHUMEBM RUIHEHDOBIXDARY DAKRIMY
CAMY 1Q \XFK D FOBCAW RU UL BHRP HWH \MEMPAR D %410,Q$ RIRY SIRIGHS \WDAD/ HIGHU\WKDDQRAEH D' HDXEY / HGHU\RBD B\ YILWH R \KH
RZ QHYIKLS RUDFTXMMRQR DQ - HIXW [QMBMNQWDN HIGURUDQ QURARULQALHWSIHAARP SO WHIR B D* RYHIP HQEOH XKRIM \R G DV \KFK
RZ QHYKLS LQMIMAGRHY QRAUAKXONQ RUSIRYVGH KK / HIGHUZ W LP P XQW 1URP WH MUMGRIR) R FRXW Z WMLQ \WH 8 QUM 6\ R $ P HIFD RUIURP \KH
HIRIAHP HWR MGIP HQVRUZ UWR  DABFKP HNRQIWDXHVRUSHIP WWARK / HIGHU RUVKEK * RYHLCP HQIBCS XARIMW VR BAVMRMBEXGDM G\DYRZ RUGMY LLP
DO FRQMRN RUDJUHP HQVP DEHZ W \KAK / HIBHU $Q GHMP LCDIRQE. WHS GP LQWDIYHS JHQAKDAD/ HIBHULVD' HIXAMY) / HIGUXQEHUDQ RHRU
PRHR FDXH/ D \MRXIK G DERYH \KDIDEH FRFOMYH DQG HQAQ) CEVHRAP Dl HIHUR DQG \KFK / HIGHU\WKDEH GHP HG VR EH D' H DX / HIGHU
VEVMAWRGHURD  XSROGHIVHY R Z UMKQCRIFHR XK GHALP LADNROVRWHYRWRZ HJ HIFK , WKLQ) 9N DQGHIFK / HIGH)

3" HLICDAMG 1 RQ&DK &RMCHDIRY \KDDP HIQ WH | UP DIHWDOH DV GAMP IGHG 1Q JRRG IDW B\ WH %RIRZHJ R QRQFDK
FRQICHDIRQUHHYHGE. WHYRIRZ HIRURGHR [W6XEMGDUHYIQFRQGHANRY Z W DQ$ WHAB DBIWDA\R GRMIQ@DAG DY R Q@AMG 1 RQ &DK &RUMGHIDIRQ
SXYXDQAR DFHWIFDMR D5 HERMEBI2 1 LFHUR WHYRWIRZ HJ \VHNEY | R \KFK YOODARQ GAWKHIP RXQAR FDK HIXLYDBQW UHFHYHELO FRQGHANRDZ W D
EHDHMWAVSRIMROR  RURKHUBFHSWR FDK HIXLYDBQVIQUASHAWR \KFK' HLIQDMG 1 RQ &DK &RMCHDIRY

3 MOMMMG' IWRAR) \KDOP HID Z W UASHRAR D SHYRQ DQGWIQLAMRY DP HP BHUR WHOROGR ' LWHARYR \KFK SHIRQZ KR
GRVQRMDYHDQ P DMIDOGLHWRILQE HAWLCDGA DO QMMANORUZ W UASHAMR KK \MDQORNRD

3' MSRH R NSRHGR™ \KDDP HIQW FRQYH  \HD GDVH \VHDDQG GDHECAN DAJQ 1D RAMAIDM HURURKHZ DMBHAVSRHR DR
SRSHW BEXMCHNRUDAV 7 KHWP 3" NVSRIWRT \KDOKDYHDFRUHDMYHP HDQQ) \R\WHI RIIRQ)

3' \VIXDOIHG/ HYGH) \KDOP HIQ L \WHSHIRQY/IGHINVIHG DV WIXDOLHG/ HIGHY 1QZ UMGY \R \KH$ WDQIHY B\ \WHYRWRZ HJRQRU
SURMWRWH&@RIQ) ' DM DG L \WHSHIRQ/DVP D EHIG-QIVIHGLQZ UMY \R\KHS GP LQVRDAYHS JHAB, \KHYRURZ HJIURP \IP HVR WP H\KHFDM LQWH
FDHR WMYVFOXH L IQUASHRWR ERDILGHBEXMCHNVFRP SHVRY R \WHYRURZ HU LQWHJIRRG | DWW GHMP LODMRQR WHYRWRZ HU B\ GHIYHY R DQRIFH
WHIR \R\KHS GP LQVADIYHS JHIWANEY | RIK \XKAK SHIRQRUSHYIRY/ RUWHSHYRQRUSHIRQYSUYIRA® LGHQNIHG\RWHS GP LQVRDAYHS JHIMDADHR EH
REIHIFRUGHIG? VIXDIHG/ HEHY  SURVIGHS WDACR \KFK XSADAY SXUXOOAR MY FOXH L \KDDEHGH-P HG\R WANRCAMHD GVDXDD\ D) SO
\KDAKDYH SUVIRA®  CFTXLUHG DQ DMLIGP HOARU SDMASDIRY LQMIAMQ UASHAWR WH / RDQ/ 1URP FROMQ) \R KRTS RU YRM \WFAK SUVRA® CFTXUHG
DAL QP HVDQG SDMASDIRYRQWHWLP VVEWRW KHHOQI R HIGAY\WWDADHQRY WIXDD LHG/ HOGHY

3 \VIXDDIHGE\RAN \KDDP HIQ Z W WASHAAR DD SHYRD DO ( TXW, QMMAVR \KFK SHIRQWDAR, IWWPV RUB. \WHWP VR Q)
VXU RURKHU( TXWV , QRMUAIVIQIR Z KLFK I/ FROYHMMEGIRUI RUZ KUK IWAH FKOQIHTE®! RUXSRQWHKDSSHIQ) R 0 HYHQWRUFRQAMRY D P DMUVRULY
P DOEDRUO WEHP CEGT RAHWDQ\RBID R4 XOILHG ( T]XW , QM - SXOXOQAR DMONGQ) 1 XQG REQIDMRQRURKHZ MH H A-BADVDUAKXOR DRKDQJIHR
FRQURORUDXHMDBI \R (R DV D) WKWR WH KRTHY WHIR XSRQWH RFPXUHFFHR D FKDQIH R FRQIRORU DAHADB! HYHAKDIDEH \KEMAR \KH SURU
WBD P HQNQI X@R \KH/ RDQVDQG DBRKH RDQ2 EQI DR/ \WDADUH DARXHE DG SD CEGI DQG WHWLP LODNRQR \WHERPP MW HQN  E - LV UHEHHP DB DARH
ROINRQR WHKRTHMHIR  REHAXDQRBD |RUA XDO LHG( TXW, QMIV 1QZ KRBIRUQSOW F SIRVIGH/I RAWH\AKHX®GSD P HYR GYIGHIB/IQ




FDK RU G LVRUBHARP HYFRQMMEDLQR RUH FKDQI HIEGH | RU, QE-EWECHWRUDD. RAH( TXW , QMIAVKDAZ RXT FRQMMAM'  [VTXDT LHG6\RAN LQHIFK FDH
SURM\KHAOMKDMWQGHVRH G VOWKH/ DMV DMWY DMIQHIHAADAKHWP HR MAXOFHWHIR  SIRVIGHS WDWRQD \WHSRMROR \KH( TXW
, QMIAVKDAR P DXUHRUDUHP DQEDRUD UHEH-P DEG! DUHR FRQYHWE®I RUH FKDQI HIEGIRUDUH\R UHGEHHP CEGI DAKHRSWRQR WHKRTHAHIR SURMR\KAK
@OMKDOEHGHP HE\REH' VOO LHGEWAN 1 RELKMXEOAQ) WHIRIRQ) L 0Q ( )XW, QMIAVIMKHG\R D) HP SR HHRR DD SOQIRAMHEHH WR
HP SR HV R WH 9RURZ HJRUWH 6XEMADUH RUB. DQ \WFK SOQ R KK HP SR HHAY \KDEDGRAFRQAMMAM® - LVTXO LHG 6\RAN \RBOD BHFDAHWH PD EH
BITXUHGVR EHUBXUADHG B WHYRIRZ HULQR GHAR VDI DSSTFEGIWIMRY RUBIXDMAY REQIDARY/RUD/DUAKOR XK HP SBR HHVWLP LADINRQ G-DN
RUGMEONV DG IL DY FOWR ( TXAW , QMBAVR KK SHIRQWWDAR. IW\MIP \/ DAKRU] H/ \VKAK SHYRQWR\DI\ LW REQI DIRQ/ WHIKQGHUE, GHIYHY R
( TXW , QMIMVKDATHGRA LVTXOD LHG 6\RAN KDOGRABHGHP HG\REH' LVTXOD LHG6\RN

3 RIU( TXYDBON \KDEP HIQ DADQ WPH D Z W WASHRAR DD TP RQAGHRP LDMGLQ' RAY \KFK [P RQADQG E Z W UASHWR
DQ [P RXQAGHIRP (DAMGIQDD) PUHA RAHKDD' RILY \WHHIXYDBQAP RQAKHIR Q' RIWD/GHMP IGGE \WHS$ GP LQWDAYHS JHIANDAKAK WP H
ROWHEDIVR WHESRAS DM GHAMP LGHGLQUASHAR \KHP RUNBHFHAS HYDDODMRY' DMRURKHUDSSIFCEGIGDMR  GHAMP LCDIRY | RAHSXURDHR ' RTLY/
Z W \KRK PXUHA

3' RWY RE " \KDOP H@Z IXCPRH R \WH8 QWE6\M/R $ P HIFD
3' RPHAF6XEMANY " \KDOP HQDY 6XBMADY WD RAD) RHIQ6XEMANY

3( 947" $ " \KODP HIQ Z W URSHRIR \WH YRUIRZ HJDQG \WH 6 )XEMADUHY RQ D FRQRICDMS EDLVIRUDQ. SHIRG \WH &RQRIEDM 1 HY
,GFRPHR WH %RURZ HJDQG \WH 6XEMADUH/ | RUVKAK SHIRG SOV D WHWKP R LQ HIFK FDVH Z LKRXAGKSIFDARQ DQG \R \WH H \MAKH URSHRIYH P RXQW
GHRUBHGLQKERDXHY L \WURIK [ LIl R MYFDXH D BBEHG KK &RQRIEDMS 1 HVGFRP H DOGZ HHQRAW FOG-GWHHURP | RUWH UASHAMWH SHIRG
IRUZKIFK (%7" $ LVEHQ) GAMP 1GHS

L SIRVIMRQ IRU7] H/ EDHG RQ LGFRP H SUR IW RUFCBABDR \WH %RURZ HJ DQG \WH 6XEMADUHY | RUVKFK SHIRG LGFOAQ) Z KRXY
P MMRQ WBM | UDGRUVH DQG MP LOUNS HY DQG | RIHIQ Z MKRTMQ) \§f H/ LFXAQ) SHDGWY DG LOMUHDMG \R W B/ RUDUMQ) 1R \If
H OP LODARY/ DOGWHIP RQIR D) QVMBARY/SXUMDQMRGHANRD — E UL RBHWRQ E Y



1L, QM [ SHOH DQG\RWH H WARWGFOGHG O, QMM [ SHOH [ DIFDK GYIGHIG SD P HQV H FXAQ) WP V HIP LCDMS 1O
FRORIGDIRY RODQ \HIHVR SUHHWHG WHAN RU' VXD HG 6\RAN DQG | FRAWVR KUV ERQB/1Q FRQGHANRO Z LW 1 LQDGAQ) RV R \KH
YRURZ HUDQG\WHBEXEMGDUHY/| RAKAK SHIRG VRIHKHUZ LW WP VH FOGHG I URP WHGH LQWRQR 2, QMY [ SHOH SXUXDQAMRFIXH D WHIR

(1L G-BUIHADNRQDQG P RWY DARQH SHOHVR \WHYRWRZ HUDQG \WH BXEMGADUHY | ROVKAK SHIRG LFOGQ) \WHIDP RMY DIRQR LQBIILE®!
DAV GHHWHG I LQDAQ) |HY RUILGDOMKH GVFRXQADQG & DB HG 6R \& DUH ( [ SHIGWUAY TP RMY DMRQR XQUHFRIQ] HG SURUNHYLFH FRIV DQG
CRXDUDO) C1QV/DOG BRWHY UHDAMGR SHORQY DG RMHUSRIAHP SR P HVWEHH W

LY EXMQHVRSIP [] DIRQH SHOHYDQG RKHJUAMIKAMIQ) FKOUIHVRUBHYHY Z KIFK | ROWHDYRAXFHR GREWKDBLGFOGH\KHH | HY
R LQMHIRY RSWP 1] DARQSIRIUP V | CRAW BIDK RILFHRUBMCHNXQUWRRKUBY | CAOW BDGRK R LFHRUBMCHV XQUWARQRIEDARY, UHAQIRQ
HYHIDGH MW V HIBEDWKP HOAFRIV  FROMPMAMP LADINRQ FRIV 1 XXMUH GDH FRP P W HQV DG H FHW SHMRQ AKOJHY  SIRIGHS WDAMKH
DJJU-I DM DOV HON Z WK URSHRAKR FDK WPV DQG |RUWH DARAIAH R GREWH FOXAQ) QROFDK WPV P DEH SXUXOQMR \MLY FDX\H LY
RIHKHUZ W \KH D)J U0 DM DO HON Z W BASHAAR FDK PV DG |RUWH DYRADHR GREWH FOQQ) QROFDK WPV P DGH SXUKOQMR

FOOH/ L $ DG L % R \WHGHIQWROR 2&RORIDM 1 HVGRPH  \KDDQRW AHG [ GAUQ) WHERYHDO/S MWW HOMBHIRG
| RUWKH CSSTFCE®! 7HWMBHIRG RUS HHIHFH 3HIRGRU \ | R (%7 $ |RUKH CBSOFE®! 7HMBHIRG RUS HHIHIFH 3HIRG FOBXDMS SURUWR

JIMQI HIHAVUR\XAK FCBSHE DNV HOV EXWRUMHDRAXFHR GRENMDIWWMIIMQ) H I HAAR REHUXQESHGSUR | RUP DGR HOV

Y DR RKHIQRO K KDJH/ SRIGH WDNRUSXERH/R WVVERODXH Y R WVFDXWH D DR QRQ FDWK FKDUI HY RUGMWH/\KDOEH
\WHOMS D/ FDK AKOUH RUGWHY 1Q DR MEHIXHASHIRG GAUQI Z KIFK DK GMVEXWHP HQWV DREXBE®! WHHR DIHP DGH EVWH FOAQ TRUWH
D/RAFHR GRENP R DIRQR DSUSOGHDWK WP WDAZ DV SDGLQDSURUSHIRG

YL SHHYHGD

YIL  DQ H SHOA/RURKDOJIH/ REHKDQ G-SUHADNRQRUCP RWY DIRQH SHOHDVGHAUEHGIQWHSUHFHAQ) WEFDXH L UHDMG\R
DQ IAOGRHR ( TXW , QMM | QrHWY HOAMCFIXAMMRYD ' VSRVMRQ UHFDSNT) DARQ RUWHLGRXUHIFH P RAILFDNRQRUWED P HWR |, QEHEWECHW
SHIP WGWR EHIGRUWHGE) \KVS$ JUH-P HFOMGFOGQ) DUHICDAQ) WHIR  Z KHAHURUGRAKFRHWXO LGFOAQ [ KK IHAY H SHOHVRUFKDUHY
UHDAG\R WLY$ JUHP HW\  DQ TP HYP HARURKHUP RALFDARQ R \WH 2 EQIDARQY RURKHU, QB-EWECHWDQG | ARP P IRV GVFRXQN \ IHTS
DQGRKH HHVDQGAKOUHY LGFOQQ) DO LOMIXY] SHOH WHDMGVRDQ 3HIP WHG6HRXUMY DIRQ) LDGAQ)

YL  \WH DPRQMR QW RUGVRXQMQ FROGHAIRD Z W D 3HP WG 6HRXUMYDIRY ) LDAAQ)  LFOAQ) [PRWDIRQ R GOQ
RUWLCDIRQFRWVDQGCP RWY DARQR  SRUNRIR AVARXQN

[ DQ FRIVRUH SHOHLGRXUWHG SXXDQAR 0Q P DI HP HQAHIXAW SOQ RUMEAN RSWRQ ST RUDY. RKHUP DI HP HOARUHP SR HH
EHH IVSDQRUDI UHP HOARUDD AN \XEVAUSNRQ RUNKDUHKRTHUD) UHHP HOAMRKHH WAKDABKFK FRUWVRUH SHOAHYDUHIXQEHGZ W FDK SURFHHDY
FRQUEX\AG R \WH FDSMIOR \WWH %RURZ HJRUD 6XEMADNY / ROQ 30 RKHWDR FRQMEXINRDY UFHYHS 1 URP WH %RURZ HURUDCRKHUG XEMADY
/ ROQ3DW RUGHWDK SIRFHHB/R DRIMXOFFHR (YW, QMMAVR WHYRWRZ HJ RKHADY'  LVIXDN LHG6\RAN

[ HHYHE@



[ L XHHYHE@

[l ZLKUASHAARDD NOAYHXHWDAY GRAD6XEMANY DQG\RBD \R\WHH WRANHDMY R D) GHAGRRP HUH HIHG R LQ FDXH
Y R WHGHIQWROR *&RQRIOM 1 HNGFRP H' OQ [P RQAHNXCOWR WH SURSRIMRQ R \KRVH AP V GARUEHG LQ \WEFDXHY L DQG LU CERYH
WD) \R \KFK NRLQAYHOMUH FRUMSROEQ) \R \WH YRUIRZ HIV DQG WH 6XEMADURAT SIRSRMRDM \KDUH R \KFK NRLQAYHQMUM & RQRICDAG 1 HY
,GFRP H GHAMIP LGHEDVLL \IKFK NRQIWHMUHZ HHD6XEMADY DG

[l  RGHWP HFRWDWRADMSZ WK FRP P HIAQ) 3XEIF &RP S &RP SIDGFH

PIOV E \WHP R Z \WRWBXSTIFDIRQ DGR \WHH \WAKH TP RQN GAAIEHGLOWLYFOXH E - LGRIHDHE KK &RQRICDMS 1 HVGFRP HI ROWHUASHRMYH
SHIRGIRUZKIFK (%7' $ LWVEHQ GHMP LGHG QRO FDK WP VIGRIHDIQ) & RORIEDMS 1 HVGFRP HR WHYRURZ HJDQG WH 6 XEMADUHY | ROVKAK SHIRG EXVY
H FOQQ) DD WKIWPV $  LQUASHAWR Z KIFK FDK Z DV UHFHYHSLQD SURUSHIRG RUZ L@EHUHFHYHS LQDI XMHSHIRGRU % Z KIFK WHBUAHQAKHUYHYOCR
DQ CFRUCCR RUADK UAHYHI RU DQIALSDMG FDK FKDUHAKDNHAEG( % 7' $ 1ODQ SURUSHIRG

) RUSKERH/ R GIMPLQQ) (%7' $ XQEHUWLY'$ JUHP HOVWKH FDSV RQ \WH D) U DM DOV HON P DCH SXUXOQAR FIDXH LY R \WH GHIQURQ R
3(%7' $ DGR/ L LU UL DG YL R WHGHIQWROR 3 &RORIEDAMS 1 HVGRP H \KDIDQRAZSS® VR DO \KAK DEWWK HQVP DEH AU DQ 1MVAX
TXOUIMHIEQ) RQRUSUR MR -XCH

3(($ ) ICDCADD, QAWMRG \KDDP HIQ D 0 FUHAWOQXMANRY RULQMIF HONLP HABEDKHG QDY (($ 0 HP BHUSRXQU Z KIFK LV

\NEMPAR WHVKSHYIMRQR DQ( ($ 5 HROMRQS XKRIW E DY HMMV HXBEDKHGLQDQ( ($ 0 HP BHUGRXQN Z KIFK LVDSIUHNR DQLOXMNRQ GHAUEHGLQ
FOXH D R WYCGHIQWRY RU F D) | DERADOIQUMMIRY FABEDKHG LQDR( ($ 0 HP EHUGRXQU Z KIFK LVDVKEMGDY R DQLOUMMNRQ GHAUEHS LQ FIXHY

D RUE R \MVCH LQWRQDQG L \XEMAWR FRQRICDAG \KSHYIMRQZ W IWSDHONV
3(($ 0 HP FHURRXQN” \KDTP HIQDQ R WHP HP BHUMBM/R WH( XURSHDQS QRQ , FHDQG / LHKWMUMQ DQG1 RZ D

3(($ 5 HROMRS XWRUINY \KDEP HIQDQ SXEQF DEP LQMADRYHDAKRINY RUDQ. SHYRQHINKWAG Z I SXEQE DEP LQMADRYHDAKRIMW R
DQ (($ 0 HPEHIERQU IGFOGQ) D) GHBIHH KDYQ UASRMELOW | RAWHUAROMRQR DQ (($ ) LDGADD QUMANRY

3 GRAMRQF&RS,* \KDIKDYHWHP HIQQ) DALIGHER VKA WP LQBHANRY
3 GANRQF5 HREG \KDOKDYHWHP HDQQJ) DAL GHE\R XK WP LQ6HRANRD
3( GRANRQF 6LICDMH \KDTGKDYHWHP HDQQ) DALIGHE\R\XAK WP LOBHANRY

3(0 8 / HIMMRY \KDOP HIQ\WH GIMDYH P HDXUA R \WH ( XURSHIQ &RXGAO RUWHLONRGANRQR  FKDQIHRYHUWR RURSHDIRQR D
MQIGIRUXQU IHG( XURSHDQPXUHA

3((QIIHP HW HAMY \KDEDP HIQ WDAFHEEQ ( IDIHP HOADQG ) HH/ HAWUADAG DVR 0 D B DQGIPRY WHYRIRZ HJ: HIY
) DJRGHXUMWY / / & DQG: HWY) DJREDIN 1 $

3 (. ONURCP HOW \KDEDP HIQ TP BHQAVDQG LQGRRU OU \KUOFH Z DMU DQG JURXQEZ DM LGFOGQ) SRIBE®! Z DMJ QDYLICE®! Z DMJ DG
ZHE@B/ \KHOQE\KULFHR\XEKUIFHWDE DMXDOHRXUH/AKXAK DV RUDDQG DXD \WHZ RINSOFHRUDVRKHZ MHGH LGHELODQ ( QALRP HQMD [




3 ONURP HOBD/ 7V \KDODP HXQ DIDCSSIFCER A7 V I(FOAQ) FRPPRQ @MY KBV WHIXDMRY/ FRAV RE@EH REHY AQGEQ
DIUHP HOV GHRUHHVRUMGIP HQV SURP XODAGRUHQMBGIQR B RUZ W DQ * RYHEP HIBCS XKRIM UHIMGY 1QDQ Z D RWH( QAUREP HQWVSUAHYDINRQRU
UFOP DIRQ R QOMBOUARXUAH/ \HJIHHDARY XVH \WDQSRWP DI HP HQAS HBDH RUWUDMIHG 5 HBDHR  RUH SRKUHWR DQ + 0] DERXV0 DMIDORUWR
SYXEQF RUHP S HHKHDGK DQG\O HIV P DY \R\KHH WOAHIMCY \RH SRKUHWR + [ DERXVO DMIDY

3 QYUR(P HQBCBHP IW \KDEKDYHWHP HIQQ) DALIGHE\R\KAK\MP LQ6HRANRD

3(TXW . .QMMAV R DQ SHYRQ \KDDP HIQ 0 DG DIDKDWY [QMIMV WKW R SXUKDH RURKHZ IVH DFTXUH Z DUDQN. RSWRQY
SDMASDINRYY RURKHJHMXYDBQV R RULQMIIVIQ KRZ HYHUGHLIQDMG HIXW RURZ GHIKIS R WK SHIRD IFOGQ) DY SUHHIHG WRAN DQ - @P WG RU
JHHDOSDIWGHIKLS LQMMDGG D) P MWWG ACEAW FRPSIQ P HP BHIKLS LQMIAXY SIRNGHS \WDM TXW , QMIMV \KDIDH FOGH &RHWEB! 6HXUMY
LWHSHRAYHR Z KHKHVAWBGLO( TXW , QMMIVRUFDK DQG3HP WHG& D6 UGS JUHP HQW

3(5.6%" \KDTP HIQWH( P SBR HH5 HNHP HQVGFRP HEHRXUMW'S PR D/WH\CP HP D EHOP HG-GI WP WP H\R\WP HOQGDQ! 11T
U XDMRQ/SURP XQ DM DG \WWH KA VIWKHG \KHBXQEH)

3(5.6% $IIADM KDOP HR Q) WIH RUBMHW Z KHKHJRUQRAIGFRBSRIDMS \KDAMRIHKHU Z W \WH YRURZ HJRUD 6 XEMGDY LV
\WDME DY DMQIGIHP SR HUXQE-UGHANRY E RUF R WWH&REH RJVRBD IRUSXSRHVR 6HAIRY) R (5,6% DG6HANRY R \WH&RH VWHDMGDY
DMQIGIHP SR HIXQGHUBHAWRQ R WH&RGH

3(5.6$ (YHOV\KDDP HIQ D OQ 5 HSRWEG! ( YHOANRUWHUTXUP HWR 6HRMRRD  E R (5,6$ D50 Z W UAS-FWRD3OD E
ZLKASHFWRDD 300 WHIDOUWHR\DN\ WHP IQP XP IXQAQ) WIGDGXQGHUBHAURY R WHE&RAHRUBHAIRY R (5,6$ Z KHKHURUGRAZ DYH
F DGHAMP LDMRQWDAIY 3MRLY RUVH SHRAMG\REH LQ3DMM I DVGHIQGIQBHAIRY L R (5,68 RBHAIRQ L R \WH&RH G WH
IO SAXDOANRGHAIRY)  F R WH&RHRUBHAMRY ~ F R (5,6$ R DQOSSIFADMRQIRUDZ OYHJR WHP QP XP IXQAQ) WIQEG Z LW BASHRANR Q)
3@0 WHIDOUWHWR P DNHE LW GXH GDM D BTG LOXIED HOWQEHUBHAIRD MR WH&RGHZ W UAS-FWR D) 3@QRUWH I DIOUHWR P DNHDQ. BINXAUG
FROUBXIRQ\R DO XAP SR HJ3MYQ H WHIGRUHFHE WHYRURZ HJ D6XEMADY RUDD (5,6$ $IILADMR DQ COHON XQGHU7MB,9 R (5,6$ Z LW
UASHRAAR WH\MP [QDIRQR DY 3MQRUO XAWP SR HU3MQ | \KHUFHSWR \WHYRWRZ HJ DEXEMADY RUDQ (5,6$ $11LADMIURP \WH3%" & RUDSIRQ
DP IQVADRUR DO GRIFH UHDIY \R DQLQMINRQ\R WP LDM DY 3MQ RUWR DSSRQAD WKWHH\R D LQMMUDD 3MQXQEUGHARY R (5,6$ J \WH
IGPXUHFH B \WH 9RURZ HJ D 6XEMADY RUDY (5,6$ $IIADMR D) QCEMNV Z W UASHAR \WH Z \WGY CORJ SOMPDZ IWGILY DOIRP D) 300 RU
0 XQ¥P SR HJ3MR K WHUFHSAB WHYRWRZ HJ D6XEMANY RUDQ (5,6$ $11IADMR DY GRIWH RUWHUHFHSAR DQ 0 XQWP SR HJ3MQIURP WH
YRURZ HU D 6XEMADY RJDQ (5,6$ $IIADMR D) QRVH FRFHQQ WH IPSHAQ IPSRIMRQ R WWGIY DO/ LCHAOWV RJ D GAMP LQDIRQ \WDAD
0 XQW¥P SR HJ3MOQLY RUVH SHAMGWR EH LQRYHINZ MMQWHP HIGQI R 70\81,9 R (5,6$ RULQ® HIEDQHMG RUS FUMFDD UMY Z MQWHP HIQQ) R
BHURY R WHE&RHRBHARY R (5,68 L \WHFRQAUWRY/IRUP SRUMRQR DOHQXQGUBHARD N R (5,6$ \KDGKDYHEHHQP HAZ LK UASHAR
DQ 30Q RU MWHZ \WWGAIY DR D) R WHYRWRZ HJ DEXEMGADY RUDQ (5,6$ $11IIDMIURP D3MQVVEMAMREHAIRY R (5,6$ GXUQ) DSTIQ\ HUIQ
Z KIFK \KFK HQW Z D/ D3\MEWBRMOHP SR H) DVGHIQGIQBHAIRY D R (5,6$ RUDFHADIR)R RSHIDIRQY KDALY WHDAG DV \KFK D Z WWGLILY 0T
X@HBHUWRY  HR (5,6$

3 ((WRGHRXV3D) P HOVKDAKHP HIQQ) DMIGGWHHRIQEHARY D



*(WRGHRXV3N P HW HIAHR $ WLIQP HOVKD/WHP HIQQ) DMIGOWHHRIOBHWRD G
3 ((WRHRXV3D P HOWP STAMG&@W KDV\KHP HIQQ) DMIGHGWHHRIQEHANRD G
3 ((WRCHRXV3D P H/B HMD' HIAHR © KDAKHP HOQ) DMIQGHOWHHRIQ6HWR) G

3(8 90.Q/ HIMDNRQ 6FKHX®! WKDOP HIQWH ( 8 910, Q/ HIMDWNRQ 6 RHKHX®I SEDKHG B WH/ RBQ0 DINHAS WRADNRQ RUDQ
VAFHAMRUSHIRQ  DVIQHTHAWURP WP H\R\WP H

3 (XK \KDOP HIQWHQY IXCPXAUHRA R \WH3DWASDIY 0 HP BHUG\BMY LQRRGEHG LQDFFREDAHZ WK WH( 0 8 / HIDMDNRY

3 YHOAR ' H DXOV\KDTKDYHWHP HIQQ) DAL GHE\R VKA WP LOGHRIRD
3 ([ FKDQIHS FW\KD@P HIQWH6 HRXUMEY( [ FKDQIHS AR DVLP HIGG

3( [ FOGHGE&RQUBMRY \KDEP HIQWH DK DG \WHI QUP DNAAMDOHR DAHVRK-KDQFDK DVGHAMP IGHGE. WHIYRIRZ HIQIRRG
I\ WFHYHG B \WH YRURZ HUD\WUWH &GQ) ' DMIURP D FRQUBAMRY/\R LW FRP P RQ ( TXW , QM DQG E \WH\DB RUMMOGRH RKHUWDQ R D
6XEMADY R \WHYRWRZ HURMRDQ 6XEMGADY P DRI HP HYWMXW STIQRUMBAN ROMRQ STIQRUDY. RKHUP DI HP HMWRUHP ST HHEHH IMBDQRUDIUWHP HW
R 4XDUILHG ( TXW , QMW R \WH YRURZ HJ 1Q HIFK FDVH GALIQDMG DV ( [ FOGHE &RQMBXIRYY SXUXOQMR D FHWIFDM R D 5 HERME®! 2 1IIFHUR \WH
YRURZ HURQRUSURP S CAMMH GDMVXAK FEBABCFRQUEX\WNRQY DUHP DEHRMHGMVKAK ( TXW , QMMWMRT RUMKHE DAMHFDHP D EH

$([FXGG. QGAMIAY \KITP HQDD Q-AMIHV (RAUPXUHGLOYIRIIRQR 6HANRQ
3( [ FOGG3URSHW \KDOKDYHWHP HQQ) DMIQGWR\KK WP IQ6HWRQ — J
3( [ FOGGEHRXUMKY \KDOP HQDQ R \WHIRWZ 1Y

D DR ( ™AW, QMHWVRU, QG-BEWMIHW Z W URSHRWR Z KIFK WH$ GP LQMIDRYHS$ JHINDQG WH YRUIRZ HJWHDRIED DI UH \KDAKH FRW
RURKHJFRQHDHAVR SBEILQI XA ( W



, QMY RU, QG-BMIHV 1Q I DYRUR \KH 6HRXUHG 300 XQGHUWH 6HRXUM ' RPXP HOV DUH ONHD \R EH H AHALYH LQ UHIMRQ \R \WH YOOH \R EH
DIRGG\WHIE

E LQWHFDHR D) SBEIHR YR ( TXW, QMMWR Q) RHIQBXEMANY LQHFK FDH WDAVRZ GGALA® B\ WHYRIRZ HJRU
D6XEMADY / RIQ30W \R\VHRXUHWH2 EQIDIRYY DQ YR ( TXW , QMIR \KAK ) RMJIQBEXEMADY LQH FHWVR R \WHRAWMBQAQ) ( TXW
, QMMHIVR \KFK FDW

F IQWHFDHR D) SBEHR YRMY (TXW ,QMHWR DQ )6+&2 1QHFK FDH WDMY RZ GG AUA® B \WH %RIRZ HJRUD
6XEMADY / ROQ30W \R\VHXUHWH2 EQIDARY 0 YR ( TXW , QMR \KFK ) 6+ &2 LQH FHWR R WHRAMEAQ ( AW, QMAXVR
\KFK FDW

G DQ ( TXW, QMIMVRU, QE-BAMHN \R \KH H \WOAKH SBEIHWHIR Z RXG EH SIRAEMMG B\ D 5 HIXWP HOAR / 7 DWUJIQ)
HI HAAR\KHDQIDALI QP HYBIRVIMRQVR \WHS QIRP &RP P HIADORRGHR D) CSTFLEGIMUMARIRD

H DQ (TXW ,QMMAVR D) SHIRQWDALY QRAD: KRD 2 ZQHG 6XEMADY W \KH H WOWVS  \KDAD SBEIH \WHIR \R VHRXUH \WH
2 EDDARY/ LV SIRAEMG B\ L DY CBSTIFCE®! RUDQ] DARDOGRR® HIWV MQAYHIMH DI UHHP HOARU \KDUHRTHU DIBHP HQAVRU I D) RAHU
FROMPMOCRED) DARQZ LW DOXCDH LADAGWILG SOW (RAQYIRDARQR 6HWRY  F ELQAQ) ROVKK ( TXW , QMMM \WHH WOAQH IMMIHRQ
WHEBMQ) ' DMRURQWHMR CFTXMUWRQWHIR DG QRAHIMIG QR LQ FROAP SIIRQWHIR - RKHUWDQLQ FROGHANRD Z LW \WH LGPXUHFHR
,QGBMIHVR WHWSHFRQM SDMG B 6HAMRD L RNMHUWID LQWVVEFDXNH $ 1L PP DY QRO DMIQP HOASURYIMRQY Z KIFK DM
LCGHIHAMH XQG-U$S WFBT R \WH8 QIRP &RP P HIADD&RGH RURKHUCSSIFCEGI 5 HIXWP HQVR / I % DQ RUDQ] DIRDOGRAXP HONV NRLQY
YHQMUH D) UH-P HQANRUNKDUHKREEHUID) UHHP HWRURKHUFRQUEAMOORED) DINRQ UH HIBG R LOQVKEFDXH $ LU CERYH SURLELW\KAK D SBGIHZ LWKRX!
WHFRQHWR DQ RKHUSDWY SIRMGHS WDAMYFOXH % \KDDQRAZSSD LI \KAK RKHUSOWY LVD/ ROQ30WVRUD:  KR® 2 Z HG6XEMAny RJ
FROHQAKDY EHHQ RAVIQHG VR FRQUAKP P DMK SBIEIH IMEHQ) XQGHARRG WDAKH | RUIRQ) \KDDQRAEH GHP HG \R REQ) DM WH YRURZ HURU
DQ 6XEMANY WRRBBIQDY \XFK FROHVDE \KDER IRUMRERQ) Dv\KAK RUI D) DARDOGRAXP HOV NRLQAYHMUH DI UHHP HONRUMKDUHKRTHJ
DIUHP HONRUUSOFAHP HWRUUHZZ DOMHBR LVIQHIHAAVRU & DSBGIHWHIR \R\VHRXUH\WH2 EQIDIRY/Z RXGBJLYHDQ RKHISDOW RKHKDQD
/ ROQ30W RUD: KRD 2ZQH36XEMANYN \R D) RUDQ] DARDOGRAP HOV NRLQAYHOMUH DI UHP HARUNKDUHKREHU DI UHP HQMIRYHQQ) \KFK
( TXW , QMY RURKHUFRQUEAMOOREQ DARQ UH HIMG\R LO\KEFDXAH $ 1L CERYH \WH UL KV WP LCDM LW REQ) DARQY/\WHIKQE-U RKHWDD 1Q
\WHFDHR RAHJFRQAMRXDOREDI DR/ UH HIFG R LOVKEFDXH $ L FXWRP DY QRO DAMIGP HOABIRYIMRQY Z KIFK DUHLGH | HARYH XQGHLS WG
R \WH8 QIRP &RP P HIADD8 RAHRURKHUDSSIFCE®I5 HIXUHP HOMWR / Y

| DQ (TXW ,QMWAVR DQ ,PPDMIDDSXEMADY D) 8 QUAARG 6XEMADY D) QRARUSIRIWHOMY RUDQ 6SHADD3XERH
6HPXUMY DARQGXEMGDY

J DO (TXW,QMMWR DQ 6XEMANN R RURKH TXW, QMWAVRZ GGE D) RHJIQ6XEMGDY
K DQ (TXW,QMMWR DQ 6XEMANY \R\KHH \WONKDAKHSBEIHR \KAK ( TXW , QMM FRXG BDRIED EHH SHAMGWR UAKXONQ

P DAMUDODGYHYH B FRQHDHHY R \WH YRIRZ HURUDQ 6XEMA0YN DV GHMP LGHG 1Q JRRG IDW B\ \WH %RURZ HJ LQ FROKABINRY Z 1\ \KH
$ P LQDYHS JHOV



30w

L DQ ( TXW, QMHVRU, QE-EWEHN WDAH\HVRIM ROBAKHGB!  $. \R WLV JUHP HWRUWKDAKDYH EHHQ LGHQINVLHG RO RUSURU
RWHEGMQ) ' DMLOZ UMDY RWKHS JHIE D5 HERQIEGI2 11 IFHUR \WHIYRWRZ HUDGDIHG\RE \WHS GP LQVRDAYHS JHIVDQG

N DQ 0 DJIQB\RN
3( [ FOGHG6XEMANY " \KDOP HIQDQ R WHIRTRZ L) H A-BADVRKHZ DMHSIRMGGIQRDXH E R WHGHIQUWRQR 6XEMADY / RID

D HKK,P P DMIDCEXEMADY

E HKK' RPHXF 6XBEMADY WDAVRAD: KR 2 ZHs6XEMADY  IRMNREQ D/ 6XBEMADY WP OQVDQRY: KR 2 ZQHS
6XeMany

F HK' RP HWF 6XEMADY WDV SURENMG I URP * XOUDQAHQ) RUJUIQIY / LHV\R VHRXUH\WH2 EQIDIRQVE\ DQ 5 HIXUWHP HR
/ I RUKDAZ RX@ UNXUH FRQHQVDSSURYDD QFHQH RUDAKRU DIRQ R D * RYHP HMNOS XKRUM \R * XDDQM RUJWQA LHV \R VHRXUH \WH
2 EQIDMRYY XQBW\KFAK FROHACSSURYDD QFHQHRUDAKRU] DIRQKDVEHQU-AHYHG

G HFK' RPHAF 6XEMADY WDALY SRAEWG B\ D DSSIFCEGI FRUERNCOUTXUP HQAURP * XDUDQMAQ) RUJIWIQY) / HV R
HRXUHWH2 EQIDARQVRQWHE BRG] ' DMRUDAKHWP HVKFK 6XEMADY BHRP H/DBXEMADY RAQYVIRDIRQR 6HARD  F DOGIRANR®Y DY
KK UAURNRQRUDD. UHSOAHP HWRUUHOHZ DOMHBR LVIQH I HAW

H DQ 6S-ADOBXSRHGEHRXUMY DARQEXEMADY
| DQ ) RHIQBEXEMADY
J D' RPHAVGXEMADY L WDAVDD) 6+ &2 RU IL WDAVDBXEMADY R D) RHIQEXEMGDY \WDWDE) &

K DQ RKHJ RPHXFE6XEMADY Z W UASHPWRZ KIEK [ \WHS GP LQUADAYHS JHINDQG\WHYGRURZ HIBDRIED DIBHWDAMKHARW
RURKHUFRQHDHFH/R SIRMAQ) D* XOUDQAHR RUIUDQIY / LH/VR\VHRXUH\RH2 EQI DARQ/DUHANHD VR EHH FHRLYHLQ UHIMRO VR WH YDOHWR EH
DIRGGWHH \ IQWHFDHR DQ SHYRQWDARHRP /D' RP HAWF 6XEMADY DWUWHE@MQ) ' DM SURMAQ) \KAK D* XOUDQMA RUJUDQICY
KK/ LHQV FRX@ BDRIE®D EHH SHRAMGWR URXONMQ P DMIDCOGHYHWY ARQHNXHEFHY DV GHMP IGHGLQIRRG I DM B\ \KHYRWRZ HJLQ FRQKXGTANRY
Z LK \KHS P IQWDAYHS JHARD | LOWHFDHR DQ ' RP HAWF 6XEMGADY DFTXUHG SXUXOQAR D 3HP WG $ FIXMURQ RUMP LOU, QrHAR HY!
DG Z W, QBHEMECHN SHIP WG \R EH LGRXUBHG KHIXQEHU DV DRAP HG , QB-BMEHN  DQG \WKFAK DWKP HG |, QEHEAECH LY QRMGRXUG 1Q
FRQAP SDMRQR KK 3HP IWG$ FTXMWRQ RU, QYHMY HOVDQG DR ' RP A 6XEMANY \WHIR \KDAIXDIQMV KK , QB-EWEHN LQHIFK FDH\R
WHH \WAVDQG I RARGRQY DV \KFK , QEHRMEGHW SUREWNKAK 6XEMADY |URP BHRP LQ) D* XOUDQRU

L HFK8 QRPMS6XEMADY DG

M Z W BASHANR 0Q 6Z 06 2 EWDIRY DQ 6XEMADY KDALY QRADD 2 HIILE®! FRQMPASDMASION D/ GHLGHS LQ \WH &RP P RAW
( [ FKOQIHS PADG\KH UH XOWRQARHIKQEU

3([FXEHG6Z 05 2 ERIDIRY \KOOP HXQ Z W URSHAWR DY * XODQRU DR 6Z 06 2 EWDANRQU 0GR \WHH \WRAKDADORUD SRWRQR

\KH* XODQAMR VXK * XODQRUR  RAKHIWQAR \XFK* XOUDQRUR DVHRXUMY LOMHWARVHRXUH VXAK 6Z D5 2 EQIDNRQ RUDQ * XDIDQMWHIR  LVRU



EHFRP HV LGB DOXQAHUWH &RP P RAW ( [ FKOQIHS PARUDQ LX®1 BIXOMRQ RURGHUR WH &RP P RAW ) XM/ 7WDEQ) &RP P MWIRQ RUWH DSSIFDNRQ RU
RIADDIQMSHBIRO R D) WHIR B YIWWHR KK * XOUDQRUY [ DOWH IRUDQ. UDVRQ R FROAMM DO * HIJLEG! FROMPASDMWASION DV GHLGHS 1Q \WH
&RP P RAW ( [ AKDQIH$ PADQG \WH UHI XOMRQY WHIHKQEHUDARH WP H\WH* XODQMHR \KAK * XDDQRURUVKH JUDQAR \KFK VHRXUMY LOMIAXAEHARP H/H I HARYH
Z I\ UAVSHANR \XK 6.7 05 2 EQIDINRQ XQBWRKHZ [VH DI UHHG EHE HQWHS GP LQVADRYHS JHIADQG\WHYRIWRZ HJ 1 D6Z D5 2 EQI DARQ DUNAYXQEHUDP DU
DIUHP FQURHQQ) P RHWDDRH\Z 08 KK H FOMRQ\KDEIES® RID \R WHSRIMRQR \KFK 6Z D5 2 EQ DARQ KDALY DMEXIEB!\R \Z D5V RUZ KIFK \KFK
* XDUDQAHRUVHRXUNN LOMIAY RUBHFRP HVIABI DD

3([FOGG7OH \WKDOP HI Z W UHSHRAAR WHS GP LQWIDAYHS JHOMDQ / HIGHURUDQ RKHJBASIHOAR DQ S0 P HQAR EHP DEHA
RURQLFFRXQAR [ REWDNRQR [Q / ROQ3DWV KHIKQEHURUXQEHUDQ RKHY RIQ' RAXP HW L 70 HVLP SRHGRQRUP HDXUGE! WRYHDOGHAGFRP HRU
BEUDGFK SR LW KRZ HYHUGHIRP LQDAG DGLGFOAQ) |ROWHDYRAIFHR GREWDD EDAWS Z MWKRTLQ) IQUASHAAWNHIR XQ@GUBHAMRY R \WHERGHRU
DQ VP LOUSIRMMRQR WM GFOORUIRIHIQQ@Y.  DQGIWDIAIVH DQGMP LOU 70 HVLP SRFGROIWIQ@HK R GRAGRRP H70 BV IQHIFK FDHE! DMUMVGRIRY
(FOGAQ) 0Q SRIMFOOWEAYIMRQWHIR  D/DUAKXOWR \KFK BASIHVWEHQ) RUDQ] H31Q KDYIQ) IWSUGRSOOR I LIFHLQ RUQWHFDHR DQ / HGHU KDAQ)
\W DSSOFCEG! / HIBQ) 2 111FH 1Q KK MUMGRNRY RUDY D UAXOWR DQ RKHU SUAHOARU I RIP HU ARQGHANRD Z W \KFK MUMGAMRY RKHUWKDD Q. \IKFK
FRQHAIRQ DUMQ) \RBD URP \MLY$ JUH-P HOARUDQ RWHU/ RDQ' RPXP HWRUDQ \WDQUAMRQY FRQAMP SDMG WHIKQGU L 8 6 |HEHIDOZ WWKRGQ) 70
[P SRHGROOQ SD P HYWA RURQIFFRXQAR D) REQDMNRQR [Q) / RDQ30MY KHIXQE-URUXQEHUDQ RKHY RIQ' RAXP HOAKDAY BTG VR EHLP SRHGRQ
P RXQWV SD CE®I R D/ HIGHU RKHUWDQ R \WH H \WOAWKAK / HGHULY DQ DMIGHH SXOKOQMR D UINHME. \WHYRWRZ HUXQGUBHARRY)  E RJ F
SXUXDQNR O V/1Q | RIFH DAKH WP H\KFK / HIGHUBHRP H/D SOV KHMR RUGAMIDM/DQE / HAQ) 2 111IFH  H F-BVWR \WH H \WOAKDAKAK / HIGHU RUIW
DAJGRUL D) Z DVHM®G LP P HADMD SURMWHGMIDIRQR DG / HIAQ) 2 111FH RUDMIGP HQV R UHRHYHDEAWRECIP RXQNVIURP D) / ROQ30W
Z \W BASHANR \KFK Z WWKRTQ) 70 SXUXOQAR 6HARQ I DQ ZMWKRTQ) 70 \KDAY DAEXBEB! R \XAK UHALSLHOAV | LOUHR FRP SO Z LW 6HRANRD

G HRJK RJLY DQ 70 P SRHGXQH) $7&$

([ &DW/ RDY \WKDGKDYHWHP HDQQ) DAMIQGHSWR K WP LQ6HRANRQ |
3( [ WY &UH3VS JUHHP HOW \KDOP HXQ WDAAHIMOQ & UHAVS JUHP HIWEDMGDVR 2 RkEHU DVEP HIGG WABIMG \IXSSBP HOMG

WBOPHGRURKHZ VHP RAILHGIURP WP HVRWWP H WHE ([ (M) &UHAVS JUHP HONV TP R \KHYARUWRZ HU WHOQEHY SO \WHHR | URP WP HVR WP H %0URD) V
YOON3/ & DVDEP LQMRDAYHDI HNDQE AR DO HOADQG\WH RKHUSDMEY SDWV \WHIHR

3( [y 5 ROP YH) YR &UHEW\KDOP HIQWRHGIWY R FUHAWRUEDN I XD IWXHG DG RAMBECQ) D/R \WHEBMQ) ' DM
DGVHVRW RQEFEKHX®! &  Z KIFK\KDOHIK BEHGHP HG\R FROAYMMD/ HHUR & UHAWARKHG KHIXQG-URQWHEBMQ * DM

3( [\MQGHG5 HYROIQ) ) CRAW &RP P ¥ HOV\KDOKDYHWKHP HDQQ) DMIGHG\R\KK WP IQ6HURQ — H
3( [\MQGHG5 HYROIQ) / RO \KDTOKDYHWHP HIQQ) DMIGHG\R\VKK \WMP IQ6HAIRY

3( [\MQG-G7HP / RO \KDOKDHWHP HIQQ) DMIGG\R\VKK\MP IQ6HAIRY

3([\WAQ) / HIBH) \KDEKDYHWHP HIQQ) DAMIQGGWR\KK WP IQ6HUWRY  H

3([\MMRY \KDTKDYHWHP HIQQ) DMIGG\WR\KK\WMP [Q6HRANRY  H




3) CAOW \KDDP HIQ \WH UASHRAIYH | CRAOW DQG FRP P WY HOV XM HG 1Q P INGQ) / RDQV DQG FUHAWH WMRQY KHIXQE IWEHQY
XQEHMRRG\WWDAD/R WHEBMQ) ' DMWWHHDH\ER ) CAOMY LH \WH7HP $ ) DROW DG \WH5 HYRQ) ) CROW &RP P WY HQV BABEDKHS RQ \WH & G
" DM DQG WH H WIMRQV R FUAWKHIKQEHU DG \WHIDWM \WH WP 2) CAAW PD LGFXGHDQ RMHUEDW R &RP P W HV DQG \WH H WRMRQVR FBHEV
\WHIKQEU

3)$78$° \KDOP HIQBHAIRY  WRIK R \WH&REH DVR WHAMR WLY$ JUHP HQVRUDQ TP HIGHG RAVKFFHARUYHMRQ KDY
LV \XEWIQAYHD FRP SDUIE® DG QRAP DMIDI P RHRHRV\R ARP SO ZIW RUDQD 7WDKY 5 HIXOMRQY SURP X0 DG \WHIHXQE-URUR | LALDODE LQ\RDAYH
IQMSHBIRYY \WHIR DQG D) DIUHP HOV HOAG LQR SXUXOQAR 6HRAIRD E R \WH&RHD/R \KHG@MR \WV$IWHHPHWRIDQ [PHEGGRU
\KFAHARU YHMRQ GHAUEHS CERYH DQG D LQMJIRYHGP HAEDDI P HQV RUUHIMMG LXGBV GILMDNRQ RUR! [ LFDODEP LQVADAYH JIXADGRH 1P SOP HY WH
IRHRQ

3) HEHIDO) XQO/( 11 HAWHS DM \KDE@P HIQ IRUDQ @ \WHUDMABX@AGE. WH) HHDOE HHYHYDNR 1 H. <RINEDHGRQWWK A
| HGHIDOI XQB/ WIQLRMRY/ B\ G-BRORY LOMMIRYY D/ GAMIP LGHS LQ \KFK P DQQHUDV \KH ) HGHIDOS HHYH YON R 1 HZ <RIN \KDDVHATRW RQ LW SXETF
ZHEWM I URP \WP H\R WP H DQG SXEDKHE RO WH QH WKFRHHEQ) 96MGHW' D B \WH) HEHIDOE HHYHIYON R 1 HZ <RN D/\KH | HEHIDOIXQGY H | HAMH DM
SIRVIGHG \KDAL WH) HEHIDO) XQB/( 11 HARYHS DMIRUDD @D LVOW\KDR—— ) GRUSHUDQR®P  \KH) H3HIDD) XQB/( 11 HAYHS DMIRAKK @ Z L@EHGHP HG
WREH——) GRUSHIDQP

SYHHMOSHHYH YON R 1H. <RMV : HAVW -PHBRMDOD P H) WH ZHBVW R \WH ) HGHDOS5HHYH YON R 1HZ <RIN DY
KWB ZZZ QGZ\RNHGRJ RUDQ \XAHARMXH

3) HY/ \KDTP HOQWH&RP P LW HWY HV \WH/ & 3OMASDIRY) HV WH, WXLQ) YOQN) HVDQGWHS GP LQVDAYHS JHVY HY
3) ICDCADCRRYHIION \KDTP HIQ\WHFRYHIDQWR \WHYRURZ HAHVRIK LO6HANRY

3) IQOCADR (11FH) R DY SHYRQ\KDOP HIQWH &KIH ) LBGRDO? |1 LIFHJRJDQ HIXYDBQANLQDGROOR | LFHJ SUGRASDODAFRXQIY) R LFHU
7UDAUHUS \WMMBQAT BDXUHURUE RQNRTBUR \KFK SHIRQ

3) 55($ " \KDOP HIQWH) LQDGADO QAMANRY/S HRP 5 HRYHY DQG( QRFAP HY/% VR DVIP HIB-G

3) LWV LHD) LWV 1HD . QMFBHEVRUS JUH-P HOW \KDIDP HIQ DQ LOMFBHERUDI UHP HOAKEWERMD LQWHIRP R ([KIAW KHHR RU
XK RKHUPXWRP DY [RP WHDRIED DFA-BMIEG! R \KHS GP [QWIDAYHS JHADQE WH %RURZ HJ LQ HIFK FDH DV \XFK GRAXP HAP D' EH P HG-G UWBAG
\KSSBP HQMGRURKHZ WHP RALLHGIBRP WP H\R\WP H

3) LWV IHDBHARQG/ IHD , QMRS JUHHP HOA \KDIDP HIQ DR LOMFHARUD) BHP HUKEWERMD ([QWHIRP R ([ KEW KHHR RU
KK RKHUPXWRP DY [RP WHDRIED DFA-BMEG! R \KHS GP LQWIDAYHS JHADE WH %RURZ HJ LQ HIFK FDH DV \XFK GRAXP HAP D EH P HG-G UWBAG
\KSSBP HQMSRURKHZ WHP RALLHGIGRP WP H\R\WP H

3) GRG' R HABIRG \KDDP HIQ Z W WASHRMR HIFK 0 RYDIHS 3URSHW GFDMG LQ \WH 8 QUMG 6\BIMV R $ P HIFD RUDD \WUMRLY
WHIR L DFRP SBIWGAHR GOQ ) HHDO PHIJHA 0 DIIHP HYS JHR WBEG | GRGKD) DG GHMP LODINRY DGR WHH \WADO RMDIHG 3URSHW LV
GFDMGIQD6SHADD) GRG+ [ OGS WD D QRIFH DERXVG SHADD) GRRG+ [ DLG:$ UHD WY DG | GRRG GVDWMIDMMBFH GXO H HXWGE! \WHYRIRZ HJDQG WH
DSSIFCEGY/ ROQ30MY UHDIY WHHR DQG L HMGHIFHR | GRGIQXIDGFHDVUTXUWGE 6HAIRY  F KHIMR DQG\WHDSSIFCEGISURYMRQVR \KHBHRXUMY



' RXP HQNV HFKR ZKIFK KD $  EHHIGRYHG RURKHZ VHIP HGHG\R LGFOGHD WG RP 1 HZ <RIN. GREHIVEWSD CEGIRUP RMDIHHHIERYHP HY!
DVCSSOFED! % (TP HWH&RIDMICS JHQVMRQEHKDD R \WHGEHRXUHG3 DY DV DEGAMWRDOQAXUHGDOGEWSD HHP RWDIHH & IGHQM \KHDBAWMNVR HIFK
SURSHW GFDMGLQD6SHADD) GRG+ [ OGS WD \WHDSSTFEGH | BRG] RGHGHLI QDIRQ DG \WH I GRG LQUKUDGRH FRYH.IDI HDQG GHOAUED DY) \WHHR DG
EHRKHZ MHLQIRP DQG\KEWBGFHUDRIED \DIN CARY \RWKHS GP LQVADIYHS JHV

3) GRG.QXIFH/ 7V \KDOP HIQ FRIBAMHD L \WH 1 DARID) GRG, QXIDFH5 HRP $ MR Z KIFK FRP SUHKHQUYHD URMMHG

\WH1 DRI BRG, QXIDFHS VR DOGWH) BRG' LVDXMU3URKRNRDS PR DVQRZ RUKHMDWWMULQHIHAARUDQ. \KFFHXARUMEMMWHMR 1L WH

) BRG, QXIFH5 HRP $ PR D/QRZ RUKHIDNMULQH I HANRUDQ. \KFRHARUMEIMM \KHMR DQG UL \WHIAIIJHW DMY) GRG, QXIDFH5 HRP $ VR
DVQRZ RUKHIDWULQH I HAARUDD \KFFHXRUKIIAM\KHAR

3) GRJ \KDOP HDDWMR LQMIRXNTXDOR

3) RHJIQ/ HGH) \KDOP HIQDR / HEH D \WDAY QRAGMIHI DWGHS DV VFEDDM T URP IWRZ QHUIRUS 6 THEHIDOLIGARP H\W SXUBRHY DG
KDWY QRAD3 8 QWS 6\ SHIRG DVGHICHSE. 6HANRQ D R WH&RGHRU E \WDAV QM DGHGDVVFEDDM I RP IWRZ GHUIRUB 6 THHIDOCHRP H
i SXUERHYDGZ KRHUH DGHG RZ GHULY QRAD3 8 QWG 6\BIMY SHIRT DV GH LGHGLQB6HANRY D R \WH&REH

3) RHIQ6XEMGENY " \WKOOP HRDR 6XBMADY \WDAY LGFRSRIDMS RURJ D] HoXQAHMWHAOY VR DR MUMAPNRQ REHWDD \WH8 QWS
6\BM/R $ PHIFD D) WBAMWHIR RUKH' [(WRWR &ROP HD

3) 5% \KOOP HQWHYROGR * RYHORYR WH) HGHDT HHYH6\ WP R \WHS QMG 6\

3) URQNY) ([ SRKUH \KDDP HIQ DADQ WP HWWHH LY D' HDXGMY) / HOGH Z W UAGHRAR DD, WXQ) YON WK ' H DX / HGHV
5HROLQ) ) CAOW 3HAHQMHR 5HYRYIQ / & ([ SRKUH Z W UASHAWR / HIKY R &UHAWMKHG B\ KK , WXQ) %O RKHU\KDR \WAK 5 HRQ) / &
([ SRAKUH D/ \R Z KLIFK \KAK ' H XA / HOGH IV SDMASDIRQ REQIDINRQ KDY BHHD UDIRFDMG \R RKH/ HIGHY RU&DK &RIDMDT HG LQ DFFREDIFH Z LW \KH
\MP VKHIR

3) 6+ &2 \KDOP HIQDQ 6XEMADY \WDNRZ Q/QR P DMIDCOMHN RKHWDQWH( TXW , QMMAVR RHRUP RUH) RUHLIQBXEMADUH/ KDY
DH&) &VDQGRUR RHRUP RH) 6+ &2V

3* $$3° \KDOP HIQ JHHID CFR-BIMG CFFARXQIY) SUCASBVIQHIHAWURP WP HVR WP HLQ \WH 8 QMG 6\BIM/ R $ P HIFD CBSTHE RQD

FROMMMEDLY \XEMANR WHSIRMR/R 6HANRQ  SURVGHS \KDADQ. UH HIHIAH \R \WH DSSTFDIRQR! * $$3 IQ6HARY  E oG

H \RD) RIJQ6XEMANY DG QRADVDFRQRICDME6XEMANY R WHIRURZ HJ \KDTP HIQJHHDED CFAHBWWG DAFRXQIY) SUCASBVIQH I HAWURP WP H
\RUP HIQWHMUMVGRANROR RUDQ] DIRQR \KAK ) RULIQEXEMADY

3* RYHEP HQUDS XWRIW \KDOP HXQ 0 1HEHIDO WM GFEORUIRIHIQ FRXAVWRUJRYHOP HQEDDJHR  DAKRUIMY  LOXKP HQDDWY RU
WXORY RUBGINMDRHERS

3% OOM R RUB\ DQ SHYRQ WHE JXDUIDRU \KDTP HIQ D D) REWIDARY FRQMYHINRURKHZ MH R \KHJIXOUIQRUIXDIQAQ) RU
KDMQ) \WHHRGRP LF HIHAWR JXDIDQMAQ) D), QG-BMEHWRURKHUP RHIY REQIDIRQSD CEGIRUSHJRP CEGIE, DERMHUSHIRY WH2SUP DY REDIRY 1Q
DQ P DQQHJ Z KHKMHUGUHA® RUQAUA® DQGLGFOAQ) D) REWDARQR \WHIXDUIQRU GUHANRIQALAW L




\R SXUKDH RUSD RUDGYDRH RUVKSSO 1XQ0/ | RUWH SXUKDH RUSD P HOAR \IKFK , QB-EWRCHW RURKHUREQIDIRD (L \R SXURKDH RUGDH SURSHW
\HRXUMEY ROVHYLEHY | RUWH SXBRHR  DIXUQ) WHRZ GHUR WK , QGHEMECHW RURKMHUREQIDARQR \WHSD P HARHIR ULl \R P DQRIQZ RINGQ) FDSMID
HIXW FCSABCRUDQ. RAHUI LQDQRDOWEMP HWVRQAUMRQRUGTXLAW R WHSUP DY REQJRUR DR HIEGI\WHSUP DY REQIRARSD. KK, QG-EWEHVRURKHU
REQIDNRQRU LY HOMIGLOR I RAKHSXSRHR DRXUQ) LODQ RKMHUP DQHMHKRTHYR \XKAK , QB-BMEHVRURKM-UREQIDIRQR WHSD P HWHIR RUR
SIRMANKAK KRTHY DIDQIMERWY 1Q BAWSHWKHIR  1QZKRBIRUIQSOW RU E [Q / IH) RMUWDQMD / HOXQGUBHAIRY |\ RQDQ DWHVR WH
IXODQRMAXUQ) DY, QE-EAMIHNV RURKHUREQIDNRD RUDQ H MY WKWRRQMIHMRURKHZ VH R WHKRGHUR |, QGHRMECHW RURKHUREDI DIRQWR EH
\HRXUGE KK D/ H) R D RKHJSHIRY Z KHKHIRUGRAKAK , QG-EWEGHN RURKHUREQI DNRQLY DXXP HEE WHJIXOUDQRU SURYIGHS_KRZ HYHJ \KDAKH\MP
% XDDOM \KDDQRAGFOCH HIGRUAP HOVR  LQXWKP HQWV | RUG-BRIVRUFRTBRNRQ LQWHRBE@Y FRAHR EXMCHNVRUPXWRP DY DQG WDRIEGILQE-P QW
REQDARY/LQHIHARQ WH &I ' DM RUHDMIG LOR LQ FRQGHANRD Z MW D) DFAMWRQRU' NSRIMRQR DRHIVSHP WG B WLV$ JUHP HOVRKHUWDD
\WAK REQIDNRQYZ W UASHAAR , QB-BMEHW  7KHLP RQAR DY * XDUDQM \KDDEH GHHP H3\R BH 0Q CP RXQAHNXCOWR \WH WIAG RUGHMP LCTE®I P RXQAR
\KH, QG-EMEHVIQUASHAWR Z KLFK \KAK * XOUDQIHLYP DEHRU L GRAKEAMG RUGHMIP LTE®! \WHP [ P XP UDRIED DONASDAGICEMN LQUASHWKHIR D/
GHMP LG-GE KK SHIRQIQJIRRGI W

3 JXDIORY \KDOKDYHWHP HIQQ) DAL GHEWR KA \MP [QWHGH LQWROR \WHWMIP 3% XCLUDQMH
3+ XDDQRY \KDETP HIQWH/ RDQ3 DM/ RAHADQWHYRIRZ HJ

3+ ) DERXYV 0 DMIDY \KDEP HIQ DIDSRMMIQN FRQIP LOON Z DXM/ FKHP LFDY P DAMIDY \XEWNGRHY DQG FROMMHOV LGFOGQY
ZWKRWIP MANRY H SBVMYH RU WDERCANYH \MEWBGRHY RU SHURBKP B\ SURSEW RU SHARDKP GMIMDM/ DEHARY RU DEHWRY FRQEIQQ) P DMIDY
SROFKGUCDME BSKHY & UDERQJDYRUSHIAGH [XQILAGH/ 1HWM) HY RURKHJDI UFX@MUIDORKHP LFDY R D) QDMUH\XEMPNR UHIXDWRQ RUZ KIFK FOQJLYH
UVHWR ACEAOW XQEHUDD ( QLRGP HMD' ¥

3+ HIIHYOON \KDOP HIQDQ SHYRQWDAY RUDDS | LADM\WHIR 1V DQ$ JHIVDRS$ UBHJRUD/ HBHURQWHABMQ) ' DM RUDQ
SHYRQ WDNEHRP HY DQ$ JHAS UDQIHJRY/ HOGHURUS |1 LADAM\WHIR D\WUWH &GUQ) ' DM DG WDNHQMY LQR D+ HEILQ) $ JUHP HOMQ HIFK FDH 1QLW
FOSCAM DvD SOV \R \KAK + HEILQ) $ JUHP HW) RUWH DYRGDIFHR GREWDQ + HEJHYOON \KDDARQMMH\R EH D+ HEJHYAN Z [\ UASHAR \KH CESUFCE®
+ HEILQ) $ JUHP HQWYHQLL IVAHDAVAR EHDQ$ JHAS WDQIHU/ HQGHURUS || LADMWHIR D\MMWHEGRIQ) ' DM

34 HEILQ) $ JUHP HOWV \KDOP HIQDQ DIUHP HWZ LW UASHAANR D \Z 05 |RZ DG 1XMHRUGHIYDAYH WDQLRNRY RURSWRQ RUMP LU
DIUHP HONQYROIQ) ROVHMBGE. UH HHIPHWR RQHRUP RUH DAY PXUMHZARY FRP P RAMAY HIXW RUG-EWQIKP HOV ROVHRXUMEY RUHRGRP (F 1 LQDGADCRU
SUAQ LQARVRUP HDXUWR HRERP LE | LQOGADORUSUAQ) UMW RUYDOH RUFHEVWSUHIG WIQLRAIRY U-SXURKDHWBQLRNRY UHHYH UHSXUFKDH WDQURNRY
VHRXUMA/GRAQ) WIRLRNRY Z HOAHIQE  WDQORANRY \SRAFRQALFW 11 HG SUFHSK\ MFDOGHIVHY FRQUEAW RUDQ. P LOUMBQRNRQRUID AR BCDIRQR
\WHHWDQLANRYY LQHIFK FDHR WHIRMWRQ Z KHM-URUQRW FKOQHWDEHG SIRVIGHS \WDACR SKOQRP WRAN RUMP LOUSTIR SIRVIAQ) |RUSD P HIWRD
ROIFFRQAR \HYIFH/SIRIGHG B PXAUMNRUIRP HJGLHARY RILFHY HP SR HVRUFRQKXGIQVR \WHYRIRZ HURUDQD R \WH6XEMADUH/ DG QR 3HP WG
&DTBSHDGS JUHP HYNKDQEHD+ HIILQ) $ JUHP HOW

3. PP DMIDOBXEMANY* \KDDP HIQDQ 6XEMADY WDVD AGRAD/R WHOWE R WHIWDODXOWUR \WHYRURZ HJP RIGFH®
HG-G | RUZ KLFK | LCOQRLCOWBAP HQV KDYHEHHD RUZ HMUTXBG \R EH GHIVHIG SOMOQAR 6HAMRY H DRI E KD/HDINZLKDYDOHIQ
H FHWVR R WH &RQRICDMS 7RBDS WHN RUUYHMY BBIAHOMY) 1O H FHW R R VREDUAYHOMY/ R WH YRURZ HJ DG \WH 6XEMGDUH/ RQ D
FRORICDMGEDUYDVR \KFK CDM OQG E \BNHQWRIHKHUZ L\ DED



,P P DMIDOSXEMGADUH/D/R KK DM GG QRAKDYH DAHNVZ W D YOOHIQH FHWR R &RQRICDMS 7RECH WHV RUUYHGH USUAHMY LOH FHWR

R VRIEOUAYHOHYR WHYRWRZ HJIDQG \WH 6 XEMADUH/ RQ DFRQRICDMG EDIVD/R \KFK @M SIRIGHS WDAKHYRURZ HUP D HBRAQIW\RBIGVFUHIRY
\RH FOGHDVDQ, P P DMIDCBXEMGADY D) 6XEMADY \KDAZ RXGRKHZ VHP HHAKHGH IQURQWHIR ) ROVWHD/RAIFHR GRENDVR WHEBMQ) ' DM WH
BXEMADUN/R WHIYRWRZ HIG-ONHGROBEKHX®! % FROXYMAM, P P DAIDCE XEVG DU/ SXOXOQAMRWHI RUIRQ) VHIMFH

3 FUDHGS PRQVR D), QG-EWEHN \KDDP HIQ DD LGRBDHLQWH P RQAR \KAK , QAHBMEZHW 1O FROGHANRD Z W D) CARXDOR
IQMBWMAHCFRUAMRQR CARUAMS YOOH \WWHCP RMY DMRQR RUJLQDOIKH QVARXQARUGH HIHG  LDGAQ) 1HA WHSD P HOAR LOMMNRUGYIGHDG/LQ\WHIRP
R DEAWRED, QG-BMIHW RUIQWH IRP R ( TXW , QMY D/ DSSTFCEG! WH CFRUNRQ R RUJLGBOMMKH GVARXQIVGH HIBG I LQDAQY | HAY RUTTXADARY
SUHHHIFHDQGLQRHDH/IQWHIP RXQAR |, GE-EWEHWRANBZAQ) \RBO DVDUAKIR | GRMIIRYVIQ\WHH FKDQHIDMR FXUMHGAHY

3, QRUHP HOOS P RXQIV \KDDP HIQ DAKH WP HR \WH HABEQKP HAR \WH FRP P W HQWV 1Q UASHFWR \WH , QG-BAMIHV R EH LGPAUMHG
XM LG WLV GH LQWRQ RU DAKHRSNRQR \WHIRUWRZ HJ DARHWP HR LGPXUHIHR KK , QGB-EWEHY \WH\KP R

L WHHRRW U DQ R D RYHU E \WH DJJUIDM RANBQEQ) SUCASDOLP RXQAR DD, GRUP HQBD7HP / R/ DG
, GFUP HQIBDS5 HYROLQ) ) CAAW &RP P W HQW 1Q HIFK FDH LGPXUMG RUPWBEDKHG D\MJWH &GMQ) * DM SOKOQMR 6HRNRD XM LQ) \KLY
FOXH L RKEHWDQ, GRUP HQBO7HIP / RDQV DG , GRUHP HQOE HYRLGYY ) AW &RP P WY HOVLQ UASHAAR 5 HIQDGAQ) 7HP / RDQY ([ WIEHG
7HP / R/ ([ \WIEHE5 HYROLQ) ) CHOW &RP P W HOVRUS HSORHP HY/B HYROLQ) ) CAAOW &RP P WY HQV BASHRAYHD SO

IL DQ CPRQV\R @Y D/IPPHADMY D\WUJIIMGQ HIHAMR \WH LOPXUWHTFH WHBR XM L) MY FOXH L DQG DAXP LYY [Q)
, GFUP HQIBOE HYROQY ) CAAOW &RP P MY HOVEHQ) HWEEDWKHE DAGKAK WP HXWI LQ) WV FDXH LU DIHIXE QLY QXQBW\KFK ARP P 1\ HQVKDYH
EHHQ QY. Q RUKDYH RKHZ MVH BHHD WP LCDMG DG \WHXHR SURAHHBY/ R \KH GOV \MHIKQEHU \WH 1 FABHRXUHG / HYHIIH 5 DAR RQD3WR) RWP D
YDAV IV RAOUDMWDY ~ \R SIRVIGHS WDWVIRUSXERH/ R WY FOXH L GHAFDK SURHHDY IXQE-G B ILQDGAQ) \RXUAHY XSRQ \KH

LPUHAHR |, QRUHP HOBD ROQY LGPXUHE DAVKAK WP H R FDBX@MWNRQ \KDDARAEH CHWG D DQXH DESTHE® P RQAR &RQRIEDMS ' HBAIRU
SXERH/R XK FOBXONRQR WH1 HASHRXUHS/ HYHIIHS DR DMK WP H

3, CRUP HQIS \WXP SWROS JUHHP HOA \KDDP HIQ DR, GRUHP HWCH WP SNRQS$ JUHP HQAQI RIP DQG \KEMBGRH HDRIED \DWCRRY \R
\WHS GP LQURDIYHS JHQMVP RQ) WHYRWRZ HJ \WHS GP LQVDIYHS JHINDQG Ll DBSTFE® RHRUP RIH, GRUHP HQBOTHP / HIGHY

3. QRUHP HQIOR RP P IW HQV\KDOP HIQDR, GRUHP HQOYHP / RDQ&RP P LW HWRUDR, GRUHP HBICE HYRMQJ ) CROW &RP P IV HQV
3. QAU HQID RO \KD@P HIQDQ, GRHP HQROTHP / RIQ
3, (RUHP HOIUCE YRV Q) YRUIRZ 1" \KDOP HDRDYRURZ 1Q) ARP SIMGR, GRUHP HQCS HYRONQ / RDQY

3, QRUHP HOWO6 HYRYLQY) ) CROW &RP P MY HOV \KDDP HIQ\WHFRP P W HAR D0 / HIGHU FABEDKHG SAOQAR 6HANRD — \RPD\H
, FUP HQIBICE YR / ROQARWHYRURZ HJ

3. QAUP HOWDS HYRMQ) ) CAQW / HIGH) WDDP HIQ D/ HGHJZ MWK DR, GRHP HABDS YROIQJ ) TRV &RP P W HARU D RAMBEQ)
» QRUHP HQCS YRMQJ / RQ




3, QFUHP HOBOE HYRQ) / R \KD®P HIQ L 5 HYRYLQ) ) CAAW/ RIQ/P DAHE. RHRUP RIH5 HYROIQ) ) CRAOW / HGHY\R WHYRURZ HJ
SXOKOQMR 0Q , GRUHP HQBDS HYRYLQ) ) CROWN &RP P LMW HYAR P DNH DEAWRID, QW05 HYROLQ) / RIQ/DQG L \R\WHH \WOASHP WG E. 6HRQ DG
SURVIGHS | RUQWKH UHBYDQWYGRBP HBS WKP SWRQS JUHHP HOM [ WGHG5 HYROMQ) / ROQVRUS HSDAHP HV HYRVQY) / ROV RU UL DY R \KHIRMHRQ)

3, GFUP HOBOTHP YRIRZ 1) \KDTP HIQDYRUWRZ 1Q) FRP SUMGR |, GRUHP HQOYHP / RDQV

3, (AP HORD7HP ) CHQW \KDOPHR D) &OW R QR HQED7HP / RIQ &RP P W HQV DG \WH , GRUP HQRD7HP / RO P OcH

WHIKQEHU
3, QAP HQUOTHP / HGH) \KDOP HIQD/ HG-UZ W DR, QRSP HBODYHP / RDR&RP P W HQARUDQRAWBAEQ) , R HOBODYHP / RIQ

3 (AP HQED7HP / RDQ &RP P I\F HOV \KDEDP HIQ \WH FRP P W HQAR DR / HQGHU HABEQKHS SXUXOQMR 6HANRD R PD\H
,QRUP HQEOTHP / ROQ/AR\KHYRUWRZ HJ

3 RUP HQED7HP / RID . QAU HOV DM \KDDKDYH Z W WASHRAR D) &@WR , FUP HQBO7HP / ROQ/ HABEDWKHG SXUXOQAR DO
, FUP HQCS WP SWRQ$S JUHP HMKHP HDQQ) DAIQHG\WR\KAK\MP IQ6HAMRD D IL

3, CFUP HQOYHP / ROV \KD@P HIQ L 7HP / ROQVP DEHE\ RHRUP R/ HIGHY\RWHYRURZ HUSXUMOOMRGHARD — F AR
R DCAWREDO7HP $ / ROQVDGG L \R\KHH \WOASHP WGE, 6HANRD DG SURYLGHS | RULQ WH UHBYDQNGRBHP HOS \WXP SINRQS JUHP HOA2 \KHU7HP
/ RO/ LFOAQ) IQWHIRP R ([ WEG7HP / RIQ/RUS HIQDGAQ) 7HP / ROQV DVDSSOCE®! RU UL D) R WHIRHRQ)

3 QGEMIHNV R D) SHYRQ\KDOP HIQ U 0GR WH H WOV RKHUWDD Z WK UASHRR FIXAHY L DG M \KH\LP HZ RXT FROXYAM
|QE-EWECHW RUD QRN RQ D EDDGRH\KHASUHEDUWHG LQ DAFREDFHZ W * $$3 Z WRWWBXSIFDIRY D DOREQIDIRY/R \KAK SHYRQ I RUERIRZ H3P RH
E DOREQIDIRY/R KK SHIRQHVGHRGE ERIBY GEHOMUA QRAVRMP LOULQIKP HV F DOREQIDIRY/R \WKAK SHIRQXQEHUFRQAMR OB RURKHU
Y@ LARMONRQ DI UHHP HOW UHDDG) \R SURSHW RUDKHIVSXUKDHGE! \WAK SHYIRQ G DEREQIDARQV/R \VKAK SHYRQMKHE RUDMP HG Dv\KHGH HUHG SXUKDH
SUFHR SURSHW RUVAYLFHY REHWDQ\KAK REQI DNRQY CFRXHG LQWHRIE@Y FRAYHR EXMQHNRUFRQIMMAZ W SDXNBUIAIFH  \R\KHH WQAKDAKH\CP H
Z RX@ EH UHTXLHG R BH\KRZ Q DV D (R WP QCELOW RQ D EDDIRH \KHAASUHSOBG LQ DAFREDFHZ MK * $$3  H DED&.CBMNT H3/ HDH 2 EDIDARQVR \KFK
SHIRD | DIDGHASD P HQV WDKK SHYRQ Z RX@ KDYH VR P DNH 1Q WWH HYHQAR DD HOUD \MP LQDARY RQ \WH DM , QG-BMEHV R KK SHYRQ LV EHQJ
GHMP LGHG [QUASHR RAMBEQ + HILQ) $ JUHP HOV J \WHSUCH.SDCFRP SRHWR DOREQIDIRYY ARQMYHINRURKHZ VH R \KFK SHYRQDVDQLAFRXQ!
SOW 1Q WASHAAR GIWLY R FUEW K \WH SUGALSOOFRP SRHWR DOREQIDIRY/ R KK SHIRQ LQ UASHAWR  EDQNHMT CFR-BBGRHY L IQ UAGHAWR D))
P RGHIY REQIDARQY UHIIY \R 6001 DQG/ HDOH EDAN 7 UDQUOANRQY \WH FDSMBT) H5 CP RXQAR \KH UHP DIQQ) GDVHRUMP LOUSD) P HQW XQEHWH UHBYDQABDH
RURKHJCSSTFCE® DI UHHP HOARULQUAKP HWKDAZ RX@ CESHIURQ D EDDGFH KHAR \KFK SHYRQ SUHSDHG VR \KAK DM LQ CFFREDFHZ LW * $$ 3 Ll KK
®DHRIRKHIDI UHP HARULQXWKP HOAZ HiH CFFRXQAMG | RUDY D & D8I H5/ HDH2 ERJDARY M DID* XOUDQMAV B \KFK SHYRQR , QE-EWECHW GRRUIEHG 1Q
FOXOHY D \MIRIK K CERMHDQG N \WH P RXQAR DIDREQIDIRYY R \KAK SHYRQ Z W UASHRAR \KH UHE-P SIRQ WD P HOARURKHUUWHBXUKDH R D))
" IVDXOMHG 6N H FOQQ) DRRXHS AYIGHIB/ \WDAKDYH GRALGRBHDVHG \WH ATXLADINRQ SUH HIMPH R \KAK ' IVDXDOM LHG 6\RAN - SIRYIGHS WD QAHRMECHW
\KDDQRAIGFOGH $  WDGH DQG RMHURBEQ@Y  FRXYH SO CEGY CARXHG H SHOHY DQG LQMFRP SO ACHAOWA DUMQY) 1Q WHREQY FRAHR BXMGHV RU
FROMMMMZ \W SDIMBIRNH % SUHENG RUGH HIMG BYHDMH & SXURKDVH SUFH KRGEDANY DUMQ) LQWHRAQY FRAHR EXMGHY RIFRQIMMMZ W SDW
SUTAWHLQUASHW




R DSRMRQR \KH SXUKDH SUFH/R DQ DAHAR DM\ XGBHJRP H3 REQIDARY/R \WH\HIBUR \KFK DAV ' 2 EDIDIRQY XQG-URUIQ UASHRAR 3HP WG
6HRXUMY DIRY) LAOGAQIV (- HOLD RXWREMI DARQY XQIDVKFAK REQI DIRQY EHFRP HD QCELOW RQWH EDDXFH\KHHAR \KFK SHYRQLQCFFREFHZ W * $$3 )
REQDARY/IQUASHRAAR 7KUG3DW) XQB/ *  LOWHFDHR \WHYRURZ HUDQGIWEXEMADUH/ , DIIQMFRP SIQ , QG-BMIHNVKDAQ) DWP RV AHEQ)

@V [FOMYHR DQ URDRYHJRUH WMRQ/R WPV DQGP DEHIQWHREQ FRAHR BXMGHN RUFRQMMMIZ W SDMBIIRNHDGG ,, LOMFRP S
QCHOWY 1Q FRIGHANRY Z W \WH FDK P DQIHP HQV\Y  DQG DAFRXQIYY RSHIDMRYY R WH %RURZ HJ DG WH 6XEMGDUH/ RU +  CCHOMY 1Q IRWSHWR
P HP EHYKLS G-BRMW 7 KH, QG-EWEHNVR DO SHIRQ\KDDIGFOGHWH, QG-EWEHNVR D) SONGHIKLS LQZ KIFK \WFK SHYRQLY DIHHDOSDNGH) RKHAKDQ\R
\KH H \MAKDAKH LOKKP HOARUDIUH-P HQARMGHIAQ) \KAK , QBHEWECHW @P LW \KH ICHMW R \KFK SHIRQ LQ UASHPWINHIR ) RUWH DARAIAHR GREW
SD P HARE@I DARQYXQEHAWHTL] 0 DIVAY/S JUHHP HOWKDIDGRAARQAM, QG-EMIHN

3, QAP QUHG 70 WV \KDDP HIQ D7 H/LP SRHG RQRUZ MW UASHWR D) SD P HAP DGHE. RURQ DFFRXQAR ) REIDARQR Q)
/ ROQ30W KHIKQEHURUXQEHUDQ RKHY R RAXP HMRKHUWDQ D ( [ FOGHG7 HDQG E 2 WHU7L HY

3, QAP QWH \KDGKDYHWHP HIQQ) DAIGG\WR\KK\WMP 1Q6HAIRY  E
3. QRP DIRY \KDOKDYHWHP HIQQ) DAIGG\RWK WP 1QBHARY D

3, QWIOE HYRVMQ) / RO \KDOP HIQD5 HYRYLQY ) CRAOW/ RIQP DCH L SXUXOQAR \WH5 HYROLQ) ) CRAOW &RP P MY HONIQH I HAWRQWH
&BIQ ' DM D/WHMVPHPD EHLPHXGG IURP WP H\R WP H 1Q DAFREDGAH Z W MY $ JUHP HQVRU L SXUXOQAR DQ , QRUHP HQD5 HYRMQ) ) CRAW
&RP P Y HONRQ\KH\CP H\WP VDKH5 HYRQY ) CAAW/ ROQVUH HIHGWRIQFDMAH L R \KYGH LQWRY

3, QMBPRANDIOBURSHW \KDTIKDYHWHP HIQQ) DAL GHEVR\KAK WP LOWH & RTIDMICS JUHP HWV
3, QMPHERLE JUHP HOW\KDTKDYHWHP HDQQ) DALIGHG\R VKA WP LQBHRAIRD

3, QMY BRNRDS HIXHAN \KDTP HIQDUIXHIME \KHYRURZ HAR FROHWRUFRQMXHDYRIRZ |Q) LQCFFREDGFHZ W 6HWRY DG
\NEWBQADED [QWHIRP R_([ KV} RUDGRMHIIRP CSSRVHGE \WHS GP LQMDAYHS JHQV

3, QM [ SHOH \KDDP HIQ Z W IRSHPWR D) SHIRQIRUDY SHIRG WHVXP R D JURWIQMMMH SHOHR KK SHIRQ I RUKRK
SHIRGRQDFRQRIEDAMGEDAY IFOQQ) WHSRMRQR DQ SD P HQVRUDFROONY Z LW HMSHAWR & CEANT) H3/ HDVH2 B DARQY DIRTEGIVR LOMINY] SHOHDG
H FOQQ) LQMHMH SHOHUHIY \R P HP BHYKLS G-SRUIMITEMNY [P RW DARQR GHHUHG I LDGAQY) |HAY DQG RUILGDOLWKH GVFRXQIVGH-EWAKKDFH FRIV
FRP P IRV [HVDQGH SHOHY H SHMQ) R D) EUGIH FRP P WY HQARURKHUILCDCAQY |HY CP RMY DARQR GRQ FDK LQMBMNBXENY |URP WH DESTFDARD
R $ FARXQIY 6\BEDB/ &RAILFDIRY " HEWBXRID R \WHH \WAR \KH LG RUP DINRQ WHHQ WDAZ DV FRALLHG 1 URP ) LQDQRDCS AFRXQIG) 6B/
YROG 6\ 3RIMRQLR $3% 2 $FFRXQIMY IRUSRQMMEG!' HEWQKKP HON 7KDAD D %H 6HAMBG LQ &DK XSRQ &RYMMRY , FOAQ) 3DMID&DK
6HMBP HQVRUUHIIMG LOMSUABNRQY RUIXLADGRAH W OQ. FRMMEGIG-EVWR \WH YRURZ HJ DQG QRQ FDK LQMIAXW SHOH DAMEXSE® R P RYHP HQNQ P DUN\R
P DR REQIDARY/IQUASHAR + HIILQ) $ JUHP HOVRURKHUGHLYDWHY LQHIFK FDHSHIP WG KHIXQEH XQGEHU $$3 D06 E FOSMIT) HELQMIXR \KFK
SHIRQ P LOVIQMHXNGARP HIRAVKAK SHIRG ) RUSKERHVR WHIRBIRQ) JURWLQMIAW SHOH\KDDEHGHMP [GHSOWMIIING) HIHAARDQD GH/AED P HQV
P DCHRUUHFHYHG DG FRAVIGRXUWG B\ \WHYRURZ HUDQG \WH 6 XEMGDUHYZ W BASHRAAR + HIILQ) $ JUH-P HONV DG LQMMWRQ D&DBMIT HG/ HDH2 EQIDARY
\KDIEH G-HHP HG \R CFRUXH DADR LOMANDM BDREIED GHMP LGHG B WHYRWRZ HAR EHWHIDMR LOMMNP STAWQ\XAK & D8I H3/ HDH2 EQIDIRQLO
CFFREDGHZ W $$3



3 QMIXBD P HONV DM \KDDP HIQ D Z W UAGHAR DQ -O&RAHER 62) 5 / R L \WHOWWED R WH, QMIMWBHUIRG DSSIFER! R
WHYRURZ Q) R Z KIFK \KFK / ROQLYD SOW L LQWH FDHR DRPAHER 62) 5 YRURZ LQ) Z 1W DY, QMIWBHIRG R P RIHWKDQ \WUH P RNV GAUDIRY
HOFK @ \WDAZ RX@ KDYH EHHQ D, QMIAMBD P QW DIMKDG \KFFHWLYH, QAMINBHIRGYR WUHH P RQKM GXUDINRQ EHH DESTFTEG \R \KAK YRURZ 1Q) DG LLL
|QDBAMRY WHEMR D) UHLIDIAQ) RUFRQHMRQR \WAK YRURZ QY Z W RAR DYRURZ LY R DALIHHZ\ SHOQG E Z W IASHWRDQ $ 96 / ROQ \WH
OWIHMW' D R HIFK FOBQEUTXONWM

3, QMIXMBHIRG \KDIDP HIQ D/\R DQ 4RPAHER 62) 5 URURZ LQY \WH SHIRG FRP P HAQ) RQWHA@MR KK YRUIRZ 1Q) RURQ\WH
OID. R WHLP P HADMD SUHFHAQ) , QMIWBHIRG DSSIFTEGIR \KFK YRIRZ 1Q) DV/CESOFE®! DGGHAQ) RQWQ@HMFD@FRMWQJG) RULL WHH
N@Q@Hmmmsmgm FQ\KH(D)JWD LQ\M—|F|IBQDJPFQM\MJM/ — RJ PFQJW\M—U!-[] MR ¢ Ly YEvY

\KDAL [ZQ QMHXABI—LIIFGZRXC(BI—QBFQDG)M—U\P@DO/D \RW—|Q—[V\X/XFFI+G.QJ YOMQHN' D XD xqaw
KK GH VWXFFHHEQ) %6MQHY' D Z RXS | DL \KH GH WEIBOEUP RO 1O Z KIFK FDH\KRK , QMIBHIRG \KDIHOG RO WH G WEHFHAQ) %MQHN' D
, QMINNKDTIFRXHI URP DOGLGFOGAQ) WHILWMED R 0D, QMMWBHIRG\R EXVH FOGQ) WHDWED. R KK , QMINBHIRG

3, QAR HOW\KDEKDYHWHP HDQQ) DALIQHG\R\KAK WP LQBHRAIRD

356" \KOOP HDQWHS 6 , QMEDCE HYHQHEHYIFH

3 WKQ) YOON \WKDOP HIQ L HOFK 5 HYROLQ) ) CRAW / HGHU LU IRUSXSRAVR WH ([ IMMY) 5 RD2 YHU/ HWY R &UHEVWKH , WXLQ)
YOONVHVRWW RQBFKHX®! & DG UL HOFK RAHU, WKQ) YON G DAMGSXUMOQMRGHAURY O LQHIFK FDHLQIWFDSCAW D/OQIMKHUR / HAMYR
QUHAVKHIXQEHU DQG W \KFFHARY IQ\KAK FDECAW . $Q, WKQ) YDNP D LQIWQVAHIRY DUDQIHIRURGH RUP RH/ HIMYR &UHAVR EHIWKHG B DQ
GRP HWIF RUIRIHIQELDGRK RUS 11 LADMR \KAK , WKLQ) 9N 1QZ KIFK FDHWHWMP 3, WKQ) %ON WKDDLGFOGHDQ \WAK EUDGRK RUS [1LODMZ W UASHANR
/ HAWMYR &UEWAKHGE \XFK ELDGRK RUS | LAODM

3, WXQJ 9OON) HY \KDOKDYHWHP HIQQ) DMIQG\WRMAK WP 1Q6HARD — E

3- ROWERAXQHY \KDTP HXY: HIY) DJRGHXUMAY / / & DGEXQY XWE RAQRQ+XP K G

3-XGIP HMXUHER * \KDTKDYHWHP HDQQ) DALIGHG\R KK \WMP LQBHRAIRD

p—— 3-XQRJ) IGCAQ)” \KDOP HQ DY, QGHAWMIHW RKHIWDD LOMFRP SO0, QGHEWMIHWY KDALY \XERAEDMS 1Q WKWR SO P HOAIR \WH

3-XQRU/ H)V \KDEP HIQ / IHY RQ \KH &RIDMMIDOWDADH MQRUVR WH / LH/ WHIRQ HRXUQ) WH 7HP $ / RO/ DG RKHU/ ROD
2 EQI DARQWDAHVHRXUGE / LHVRQWHE RTDMDOKDADON SDULSDXX Z W KH/ HARHIFRQVHRXUQ) WH7HP $ / RDQ/ SXUXOQAMR D3HP WG~ XQRU



, QMRS JUHP HQVIVEHQ) XQGHARRG\KDWVXQRU LHY DUHQRABHTNXULMHG VR EHSDUL SDWK Z W RKHU- XQRU/ H)Y DQG\WDVQE-EWEHIMAHRXUGE - XQRU
/ HQVP D KDYH/ LHQVKDADUHVHQIRULQ SURINV AR RUSDULSDWK Z 1MW RUMQRULQSURIMV AR R LHQVFROXANMY - XQRU LHY

3/ &' IVEXWHP HV\KDTP HDQDSD P HONRUGVEXWHP HOWP DCHE) DR, WKLQ) YN SXXDQAMR D/ HIWUR &UHEW
3/ & 3DMASDIRD) HH \KDTKDYHWHP HDQQ) DMIQG\RVKAK\MP IQBHAIRY) — E

3/ DMXD DMINW' DM \KDIDP HDQ DAY GDMR GHMP LQDIRY WH MR \WH MG HYRYLQ) ) CRAOW 0 DMWY ' DM DG WH DMK
7HP ) CHONO DXUMW' DM LQHIFK FDHWHRLQH I HARQWKFK GDMR GHMP LCDIRQ

3/ &7 (ARG \KDIKDYHWHP HIQQ) SIRIG-GIQB6HURY
3/ &7 7THXV DM \KDTGKDYHWHP HIQQ) SIRNGHGLO6HANRY
3/ HIGH) \KDOP HIQ HIFK | LQDGADOIQANMNRY OXAG RQ 6 FKHX®! RNHJWDQ DQ \KAK SHYRQ WDAKDY A-DHG \R EH D SOW KHIHR

SXUXDQVR DQ$ WL QP HQNDQGS FRHBIAHLQ CFFRUEDGAHZ LW 6 HANRQ DvVZ HODVDQ SHYRQWDNEHRP H/D3/ HIGH) KHIHKQEHUSXUXOQR 6 HANRD
RUBHANRD

3/ HAQ) 2111IFH \KDOP HIQ DVR DQ / HYGHU \KH DSSTFCEG! BDGRK RILFHRUS 1IADM R \KFK / HIGUGAIMDMS B \KK / HBUWR
P ONH/ ROV

3/ HIWUR &UEW \KDDP HIQ D) GWUR FUHAWRUEDN JXDDQAH IWKHG SXOXOQMR 6HRANRD (FOQAQ) DY $ GMIDM &XUHRA
/ HWUR &UHEW ( DFK ([ MM 5 RO@2 YH HWUR & UHAVWKDOEHGH-P HEWR FROANMAMD/ HARUR & UHAVARKHG KHIXQGHURQWHE.GQ) ' DiMI RUDDSXUSRH/

R WH/ RDQ' RXP HOV

3/ HWUR &UHIVWRP P WY HON \KDDP HXQ Z W URVSHRWR HIFK , WXQ) YDN WH FRP P LW HQAR VXK, WXLQ) YN VR MXH/ HIMY R
&UHAVEXXDOAR 6 HANRQ

3/ HWUR &UBEWSXECP [W \KDOP HIQWH DIJUWHIDM/ HIWUR &UHAVWRRP P WY HQWVR \KH , WXLQJ %NV 1Q DQ DIJUHI DM CP RQARNR
H FHG FOBXDMG LQWHFDHR $ GMIDMEXUHER / HWYR &UAWEDHGRQWH' R TLYDBQMHIR  ROKAK @UHJP RQIRARH FHG
\KH5 HYRYLQ) ) CRAOW &RP P MY HOADAKHS GP LQARDYHS JHNDQG\WHDSSTFCE®!, WG 9ONP D DIWH

3/ IHF \KDOP HIQ Z W WASHFWR DQ DAHV D D) PRWODIH GHHG R WKW@HY K\ SRKHDIRY SBEIH AKOUH \FRXUMW LQMBRU
P LOUP RHBY HIPP EUDFH LQ RURQ \KFK DAHADQG E WH LQMMIAR D YHIGRURUD GMRUXQEUD) FREAWRIOVIB! D UHP HWFCSMIDGDH RUY@
UAMNRQ D) UHHP HOWVRUDD | LQDCAQ) GDHKDYIQ) \KEWBQIDI \WH\LP HHRQRP IF HIHAADVDQ R WHIRMIRQ) UADMG) \R \KFK DAFWSIRIGHS WDANQGR
HYHQNKDTDQ RSHIDACY GDHRUDQDI BHP HOMRVHOEHGHP H3\R FRQAMMMD/ LHD

3/ 1P WMG&ROAUR)7 DQRNRY \KDTP HIQ D D) CFAMRQE WHYRWRZ HURURHRUP RMR WHEXEMADUH/R 0Q DAHN BEXMGHNV
RUSHYRQ RUDD , QY HAVR. \WWH YRUIRZ HJRJRH RUP R R \WH 6XEMADIHY 1Q HFK FDH SHIP WG \R EH P DGH XQEHJ WY $ JUHP HOADQG Z KRH
FRQMXP P DIRQLY(RAFAREEAWRHEROWHDDMEMNV R RURQREEQQ) WILGSOW IICDHQ) RUE D) WGP SIRQ




\DI CRIRQ DQG AVAKDUH RJWED P HOAR - XQRU) LQDGAQ) RUSUH HUHG WRAN UNXLIQY [LUHYRADE®! QRIFH LQ DODIFH R KK UHEHP SIRQ \DIW CRIRQ DG
QVKDUHRUWSD P HQV

3/ [TXAW \KDOP HQWHWWP R IQHIFK FDH D/R \WH\WMAMY GOMR XK / [TXAW ) LODGADOSRYHIQNV L DY XQUAKMRMG FDK RU
FDK HIXLYDBQWR \KHYRWRZ HJDQG LW 6 XEMGDUH/DQG L1 \WH D) U DM SUGA.SDOEP RXQAR 5 HYRVQ) ) CAOW &RP P LMW HQV. B/ \RH D)J U DM SUGALSDC
PRQMR D 5HRYIQ) ) CROW/ ROQVDQG E RAWBEQ) / YR &UWHEW

3/ ITXGAW ) |DOADOR RYHIDON\KDGKDYHWHP HIQQ) SRNGGIQ6HARY — F

3/ RD' RPHIV \KDDPHI L WV$JUHP HWV L WH 6XEMADYN * XOWQMH $ JUHP HWV UL \WWH 6HRXUW ' RPPHQV LY HIFK
,GFUP HQCH WP SINRQS JUHP HW Y D, QMFUEWRUS JUHP HOV YL DO 1 RMIMK-GXQA-UBHRAIRD  H YL WH/ HWMYR &UHEW YLL $ P HIGP HY
1R -85 | $PHPHW R DOG[ \RBD IRMMHSXSRHVR 6HARRY/ DG KHIR WH( QDIHP HQW HARU

3/ RID2 EMDARY \KDDP HIQ D \WH GH DG SXGAMDOSD P HWE. WHYRWRZ HUR L \WWH XQS0G SUCASDOR . DG LQMMMVIGFOGQ)
IQMMNIFFXGQ) GAUQ) \WHSHIGHRA R 00 EDQUS® IQRYHA  BAHYHIKLS RURKHUMP [OUSIRFHHEQ) UWINGHWR Z KHKHIDIRZ HG RUDIBZ CEGI1Q
WK SIRHHAQ) RQWKH/ ROV P DEH\R WHYRWIRZ HIXQGHMYS$ JUHHP HOAVZ KHYDQG DV GH Z KHAHUDAP DMIMW B\ CAFHBIDRQ XSRQRHRUP RUHGDM/\H/
|RUSUHSD) P HWRURKHZ VH (L. HOFK SD P HQABTXUWHGVR EHP DEHE, WHYRIWRZ HUXQEHWLYS JUHP HQNQUASHAWR DQ / HWUR & UHAWZ KHRDQG DVGH
(FOGAQ) SD P HV 1Q WASHAAR  UHP BEXUHP HOMR GVEXUAHP HOV [QMIMMMKHIRY LFOAQ) LOMMWCFRXQ) G \WH SHGHR R DQ EDQNXS®
IQROHA  UFHYHIKLS RURKHMP LOUSRAHHAQ) BIDBBWR Z KHKHIDIBZ H3RUDERZ CEBIQVKAK SURAHHAQ)  DQG REQI DARQVVR SURYLGH& DK & RTDMIC
DQG UL DORKHIP RHBY REQIDARY/R \WHYRURZ HIRZ H3 XQGHURUSXUXOQAR \MLYS JUHP HWDQGHIFK RKMHU RDD' RAXP HOMGFOGQ) REQIDIRQAR SD)
IHY H SHOH UHP EXHP HQAMREQIDARYY DG LQG-P QILFDIRY REQIDIRY/ Z KHAHU SUP DY VR GUHAW FRMIHW I H5 RURKHZ M LFOGQ)
PRGHIY REQIDIRQY LGPXUHG GAUQ) WHSHIGHR R D) EDONXSW LOROYHRA  UFHYHIKLS RURKHUMP OUSIRAHEQ) WHIDBBWR Z KHMHUDIBZ HG RU
DIBZ CEG LQ \KFK SRFHHAQ) DG E \WH GH DG SXGAMDOSD P HUAVR DDREQIDIRY/ R HIFK RHU/ RDQ 30V XQEHU RUSXWAOQMR HIFK R WH / RIQ
" RRXPHW

3/ RIQ30WW \KDOP HIQWHYRWRZ HDQG\WHEXEMADY / RoQ3DWHY/
3/ RV \KDOP HIQWH7HP / RDQVDG\WHS HRMQ) ) CHAOW/ R/

3/ RRDO7IPH \KDOP HIQ1 HZ <RN&LW WP H (D QIKWRUMBQEG DVESSTHE® SIRNG-G\WDNVZ W URSHRWR DD $ GMICDM &XUHRA
/ RDQ 3/ ROV IP H \KDOP HQWHEFDOWP HR \WHESSTHCE®Y HBQ) 2 11IFH

30 DRI / HGHY R DQ ) CFLOW \KDEP HIQ DADQ WP H / HOGHY XQEHU KK ) CROW KDAQ) / ROV DG XQUHG &RP P WY HQV
UBAHOMY PRHWDD R WH\XP R DIY ROQVRAMBEDAQ) XQGEHNKAK ) AW DG XQMHE&RP P LW HOVXQEHUVKK ) DAV DAKAK WP H \XEMPAR \KH
OWSDDWSK R 6HARY ~ E  SURMGHS KRZ HYHJ WDAI DAKAK WPH R GHAP LQDIR) WHMDM\ER  RUP R/ HIGHY XQEHU\KK ) CHOW \WHD
0 DVRUMY / HOGHY\KDOUBIXUHDABDIWER R \KFK/ HIGHY Z WK/ HIGHYWDADUIHS | LODAM/RUS SSURYHG ) XQBVR RGHDCRAHUEHQ) FRMGHMG DVRCH
| HGUIRUSKBRHVR \MVSIRIMR

30 DJLQBVRAN \KDTKDYHWHP HDQQ) DAMIGHS\R\KAK WP 1Q5 HIXDWROS



30 DMUDOS GYHYH (1IHAW \KDDP HIQ D D P DMUDODGYHYH HIHARQ \WH BXMQHY SURSHW RSHIDNRQY RUILCDGADOFRGUWR) R \KH
YRURZ HUDQG WG XEMGDUHY \BNHQD/DZ KRB! RJ E DP DMIDOOGHYHH | HAWRQWH YDIAW RUHJRATEOVR D) R \WH/ R’ RAXP HOWRAWHUWKWDG
WP HEHV/R WHS GP LQMRDAYHS JHONDQGWH/ HIGHY WHIKQEHU SIRMG-GWDMOQWHFDHR FOXVH D CERYH WHHIHAWR WHQRHIFRIRDYLXV&2 9 '
OGP IF D/R \WHE&BMQ) * DM RUDQ HIHADRIED H SHAWG\R DIMHWHHURP D/R WHEBMQ) ' DM \KDDRAFRQUMPAM UAXORURKHZ MHKDYHD
0 DALIDCS GYHYH( 1THW

30 DMUDD. Q-EWECHW \KDIDP HIR , GB-EWEHW IRUERUIRZ H5 PRGH RAHUWDQ LQMFRP SIQ |, QGHEWECHW / ROV DQG / HKLY R
&UAWR DY RHRUPRHR WHYRIRZ HURUDQ 6XEMADY QD) DJJWH DM SUGA.SDODP RXQAH AHHAQ) SURVGHE \WDNIQ QR HYHMKDDOQ
3HP WHG6HXUMY DINRY) LDIAQ) EHARQUGHHG0 DMIDD QG-BMIHN

30 DMIN05 HICBURSHW \KDOP HIQDOQ SDAHORUSOAHYR 5 HIOBURSHW GFDMG LOWH 8 QNG 6\IAMY (RZ. RUKHIHD\WMURZ GHGLQITHHE
\WHYRUWRZ HRUDQ 6XBEMANY / REIQ3DM DQGKDYIQ) DIDUP DINHAYDOH RQDSHUSURSHW EDMY R DABDIV DVR [ WH&EBMQ) ' DM IRUSHX
SURSHW ZQGGRQWHE&RMQ ' DMRU\ WH@MR DFDXAVMRY |1RUS HDO3URSHW DFTXAUHG D\WUWH &GQ) * DM 1Q HIFK FDH DY GAMP LCHS B \KH
YRUWZ HUIQJIRRG IDW SIRMGHS \WDA 0 DMUBCS HDO3URSHW  \KDDCRAICFOGH BQ 5 HIOBURSHWY LQ URSHRAR Z KIFK WH %RUIRZ HURUD 6 XEMADY / R
3DW RYVQRWRZ QWHDGLOQIHHMP SB1

30 DMIDOSXEMGADY” \KDTP HIRDQ 6XEMANY RKHAKDQDR, P P DMIDCEXEMANY
30 [JIPXP 5DM \KDOKDYH\WWHP HIQQ) DAIQHSWR\XK WP LQ6HRAIRD

30 IQPXP / & &RIDMIDOS P RXQN \KDDP HIQ DADQ WP H LQ FRQGHANRD Z MK DY / HWUR &UHEAW L Z W BASHRAAR &DK &RIDMIC
FROMMMY R FDK RUG-SRIMIFFRXQAEDDHHY DQLCP RXQHTNXCOR R WH5 HYROIQ) / & ( [ SRKUHZ W BASHRAR\KAK / HIWUR & UHEVWDAKEK WP HDQG
L RKHZ VH DQLP RXQANKI | LFLHQAR SURVGH FUHAVWXSSRIVZ W UASHAR \KFK 5 FYRVIQJ / & ([ SRKUHD/GHMP IGGE \WHS GP LQDAYHS JHOADQG WH
KQ) YOO IQWHUMRBIGVAUHIRD

30 RRA V \KDTOP HIQO RRA WV, QYHWRY6HYIFH , F DQGLIW\KFRHWRY DQGDARLIQ/

30 RWOIHG 3URSHWY \KDDPHXY FRBAMHD L WH &GQ) ' DM 0 RWDIHS 3URSHWY DG L D) O DMUDDS5 HOO 3URSHW
HPP BHHGE DO RWDIHOWWMHEBRMQ ' DM SXUXOQMR 6 HANRQ

30 RWOJHY \KDOP HIQ FRIBAIYHD \WHP RWDIHY WKWAGHHE/ GHB/R WKVAGHHE/ VR VHRXUH G-EWDXLI QP HWR GDHYDQG RN DG
RXHVHRXUW GRAP HQV LGFOAQ) TP P QMR DD R \WHIRMRQ) GHIYHIG Z W BASHRAAR\KHO RMDIHE 3URSHWY HIFK \MEWBRMD [QWHIRP R
([KEW  Z W KK FKDQH/\R CFFRXQVRUGAIODY. P DY RURKHZ VHIQDIRP UDRIED DFA-BEGIVR \KH YR UIRZ HJDQG \KHS GP LQVADAYHS JHOADY
P HIGHG \XSSBP HIMSRURKHZ VHP RAILHGIURP WP HVRWP H LGFOGQ) DIVKAK FKDQIH/DVP D EHUHTXULHG\R CFFRXQVRUGFDODY. P DY

30 XQA¥P SR HJ3@J \KDDP HIQ D P XA¥P SR HJ SDQ DV GHIGHS 1Q 6HAIRD D R (5,63 R ZKK \WHYRIZ HJRIDQ
6XEMADY RUDQ (5,6$ $11ICDM RKHIWDQ RHARMGHMG DD ( 5,6$ $11IADMRQD SXUXOQMR\VVEHARY P RUR R &RH6HAIRY) VP INQ RJ
CFRXQ) DQREQI DARQ\R P DNHARQUBAIRYY RUKDYZ MMQDQ R WWHSUHAHAQ) M SR\ HOWP DEHRUDFRXHE DQREQI DIRQVR P DNHFRQMEX\INRYY/

31 HNGFRPH \KDDP HIQ Z W UASHWR DY SHYIRD WHQHAIGRRPH BW R KK SHIRQ GHMP IGHG LQ DAFREDFHZ WK * $$ 3 DQG
EHRMDQ WBAIRQIQUASHWR SUH HIHGWRRN GYIGHDB/



31 HBUWRHGY \KDTP HI

D R \KHFDK SURFHHB/ CRXDED WFHYHG B\ \WHYRWRZ HURUDQ 6XBMGADY LGFOAQ) D) FADK SO PHQVUHFHYHGE ZD R

GHHIMG SD P HIAR - SUGASDOSXUXOQMR D GRM RU QKB HMBFH.YDE®! RU SXUKDH SUFH DEWWE HQMHFHYDE®! RURKHZ M DQG IGFOGQ)
FDWDOV LQUUDGRH VHAMBP HOV DQG FRQG-P DIRQ L7 DB/ BXRQD DVOQG Z KHQUFAHYHG 1URP [ $ WHABDBIXQEHUBHAMRY ~ J  RUGDBIDQG
/| HDHYOAN7 IQORAMRY/XQGHUBHRY  E [ QHAR L DARLGH VT HHY CRRRXQIERM]IHAY LOYHXR HOEDQNQY |HHY \KYH FRUV \W@HLQUUDFH
SUHP LXP V DG HIAG VUK DG UHFRBEQ) FKDIHY WIQM HAF H/ GHHGRUP RWDIHUHFRBEQ) I HY BNXUHG GHEVED: P HOVDQG BNXUHGSD) P HOW
R RKHJREQIDIRY/ UHIMY \R \KH DSSOFCE®! DAHAR WH H \WOAVKAK G-EWRUREQIDIRYY DH \HRXUG B D/ 1HD SHIP IWKG KHIXQGU RKHU\KDD
SXOXOQNR \WH/ RDQ' REXP HQV RQ\KAK DAHAVRKHUPXRP DN H SHOAY DQG EIRHIIH FROXABRADQG RKHJPXWEP DY |H/ CRXDD [GRXUHGLQ
FROGHANRQ WHIZ W L 70 W/ SOGRUSD CE®! LQ\WHJRRG | MW GHAMP LCDMRQ R WHYRURZ HU D/D UAKOWKHIR  LGFOXAQ) \WHDP R\QAR [Q

AVIBARY 1Q ASHAMKHIR SAOBOQMR 6HAMRD — E L RUGHARRY  E Y UL WHIPRQAR DQ UDRIEG! BVHYH HIBEDKHS 1Q
CFFREDGFHZ WK $$3 IDQINIQ DOV HAR \WH\DBI SUFHRUD). QCELONY RKHAKDQ DO \B HY GHEAME SXOKOQWR FOXH L RU L CERYH

[ WDAG\RDQ R \WHOSSOFCEGIDAMHNVDG |\ WABGHGE! WHYRURZ HURUDD R WHEXEMADUH/IGFOGQ) Z MKRWIP MMRQ SHMRQDGRAHJ
SRWAHP SR P HQABHH IMATELMAY DQG CCELONY UHDAG \R HOYLLREP HBOP DKL RUDIDIQMDY  LQGHP QI LFDARQ REM) DARYY DARADMS Z W \KFK
WMBQLANRY KRZ HYHU WH P RXQAR D \KEHNXHAHBAENR) R \KFK UAHYH RKHUWDD LQ ARQGHANRY Z W D SD P HQNIQ URSHRWR DR \KFK
QHOV \KDOEHGHP HE\R BHFDK SURHHB/R  \KAK $ WHAB DB RAPXULQ) RQWHAMR KK BBAIRY DG LY S P HQWVP DEHRQ D UDBEGEDAY
RUGW/\KDQ UDBEBEDLY R KRTHY R GRQ FROARILY LQMHAVIQQRY: KRD 2 Z H36XEMADUH/D/DUAKOR \KFK $ WHABDBI SRYIGHS \KDML
WHYRUWRZ HAKDDCHIYHUD FHWIFDMR D5 HSRME®I2 |1 IFHUR \WHYRURZ HAR\KHS GP LQMDAYHS JHOABURP S | RTRZ 1) WFHSAR DQ KK
SURFHHR/\VHINEY | R \KHYRURZ HVIQMMRQWR XVHDQ. SRWRQR KK SURFHHDY ZIWIQ P RQNVR \KFK UFHSVWR CFTXLH P DQIIQ GHYHBS

FRONUKPWLP SURYH XSJUDGH RUU-BUDXHN XVHG RUXVH XOLQ WWH EXMGHN R WH %RURZ HUDQG \WH 6 XEMADUHY RUR P DNH 3HP WG$ FIXAMNRQY
DG RKHJ, QYHWY HON SHIP WG KHIKQEHU H FOQQ) 3HIP WG , QYHXR HWV RULQMIFRP SO, QYHWY HOVIQ 6XEMADUH/ RUVR UHP EXHWH FRX!
R D) R WHIRWRQ) LGRXUHE RO RUD\MIWH GDMRQZ KIFK WHS WHAB DB ILYLQ) UNHVR \KAK SURFHHY/Z DV FRQMIPXDID FRP P WG \KFK SRMRQ
R \KFK SURFHHB/\KDIDQRAFRQANAM 1 HABURAHHBY H A-BAR WHH WOAMRAZ MO P ROMVR \KAK UFHSMR XVHG RUFRERMDI FRP P WG\
EHVRXHG IWEHQ) XQE-DNRRGWDA DY SRWRQR \KFK SURFHHB/DHQRAVR XVHGZ MMOQWKAK. P RQN SHIRGEXW DMQWKAK. P RQN SHIRG DU
FROMPMID FRP P WG R EHXVHG WHD VKAK WP DQQ) SRIRQL QRAR XVHGZ MQM] P RQMVIRTRZ IQ) WHHIGR \WK P RQN SHIRG\KDT
FROXYMAM 1 HBURFHHB/DVR \KFK GDMZ KRAIYLQY HIHAARWMLYSIRMR - SIRVIGHS [ XUIHU\KDA] - QR GHAFDK SURFHHB/ FOBXOAGLQ CFFREDGFH
Z WK WH I RFIRQ) BT H5 1Q DMQIGIWDQORAIRY RUVHIHY R UHDWG WEQLRNRQY \KDIDARQMYAM 1 HABURAHHB/ XQBW/ KK GHAFDK SURAHHB/ \KDT
H FHG DOG \WHIHI\WURQD GHAFDK SURAHHBY LQH FHW R \KFK CP RXQINKDIDFRQAMMAM 1 HABURHHDY DG\ QR GHAFDK SURFHHDY
FOBX WG LQ DFFR EGRH Z W WH I RFIR Q) \KDIFRQAWAM 1 HABURAHHBYLQDQ | 1VFDO, HOUXQMDKH DI W DMOP RXQAR DIVKAK GHAFDK SURFHHBY
RNHZ [VH FROANMNY 1 HABURFHHEY SXOKOQAR \WH I RUDRIQ) FIXH [ LXK | VDO, HOUNKDDH FHHG DOG WHIHIWURQD QHAFDK
SURHHBVIQH FHWVR \KAK TP RXQKDIFRQXYMAM 1 HBURHHD/  DQG

E R \WHFDK SURFHHB/ I URP \KHLGPXUHIAH IAOGRHRUVDBIE. WHYRIRZ HURUDD 6XEMADY / ROQ3OW R DO , QG-BMIHN
RNHUWDQ ( [ FOGHS, QGBEWEHW QGHAR DO H/DQG | H LGFOQQ) LOYHKR HQAEDQNGY 1HY/  FRP P WIRQ/ FRWW DQG RMHUH SHOHY LQ HIFK
FDHLGRXUHGLOFRQGHRAIRQ Z WK \KFK LOPXUHIAH IWXOFHRDB



31 HABHRXUHG / YHIDJH5 DR \KDODP HIQ RQDQ QDM WHIDIRR $ L Z \WWRWGKSTIFDIRY \WH D)J U DM SUGALSDOP RXQAR D))
&RQRICDM' HEVWR WHYRWRZ HJDQG W6 XEMGDUH/RAMBEQ) D/R WHOWWED, R KK 7HWBHIRG \WDAVWHRVHRXUGE / IHVRQDQ DAFVRUSUIRSHW
R WHYRIRZ HURUDQ R IWEXEMADUH/GW L Z IMRAWGSIFDIRD XS R R 8 QUMM & DK DG XQUAKMARG 3HP WG, QWY HOVR \KH
YRURZ HUDQG WG XBEMADUHD/R WHOWD R KK 7HWBHIRG W % (%7' $ IRUVKFK 7HVMBHIRG DIGHMP LGHE RQ D FRQRIEDAG EDAVIQ CFFREFH
ZLK* $$3 SRIGHS \WDAMH1 HSHXUG/ HYHIIHS DR KDOEHGHMP LGHG| RAKHUHBYDQ HVBHIRGRQD3WR) RUP DYDY

31 HABKDUHBEHMBP HOV \KDOP HIQOQ \HABP HFOAMMFHYHGE! D KROHUR &RQMHMEGI6HRXUMA/XSRODQ \KUHIGHUR LW & RQYHWED!
6HRXUMEYI RUFRQMMRQFRQMMMY) R ( TXW , QMIMV FDK RUDFRP ECDIRQR FDK DQG( TXW , QMIMV

31 HWVRED/ HYHDJH5 DR \KDDPHIQ RQDQ GOM WHUMRR $ L Z IWRWGSIFDIRY \WH DIJUHIDM SUGRSDOMP RXQAR Q)
&RORIDM' HAAR WHYRURZ HJDQG LW 6 XEMADIH/ RANDDAQ) D/R \WHOWE R \WH7HWBHIRG P RMHFHO® HG-GD/R KK MOW L Z MKRXY
OSIFDIRY XS \R R 8 QUAMRWG & DK DG XQUAMANG 3HIP WG, QrHAR HOVR \WHORURZ HUDQGIW6EXEMADUH/D/R WHOWD R \KFK 7HX
3HIRG R % (%7 $ |RUOKAK 7HNVBHIRG DOGHMP LGHGRODFRQRIDM EDAVIQIFFRIDGFHZ W* $$3 SIRIGHS WDMWH1 HVRED HYHDIH5 DAR\KDT
EHGHMP LGHS | RAWHUHBYDQA HWBHIRGRQD3UR) RUP DYDY

31 HZ &@W/ RDQV \KDTGKDYHWHP HDQQ) DAJGHG\R\KAK\MP [Q6HURY |

31 HZ_ 30N \KDTKDYHWHP HIQQ) DAL GHE\R VKK WP LOWHGH LQWROR \WWHWP 2 & KDQIHLQ&RQNRO

31 17 3URVIEW \KDODP HIQ [ HOFK SOIQWICAOWV B R1LIFH RUBXMGHN XQUWZ KIFK LV HWHUD Q7. SOQIVICHOW BIDGRK R LFHRU
BXMGHV XQWRUDQH SDQURY WHRADIRY WP RGHIQ  UH XUEMKP HQNRUNKEWBQADOP RGHGY] DIRQR DOH LMY SOQM CAMY BIDGRK R LFH RUBMGHN/ XQV
RZQGE WHYRURZ HURUWH 6 XEMADUHY Z KIFK LQ 1 DRAFRP P HFHVRSHIDIRY/DQG | HIFK FUDIRY LORHRUDHIHVR UHIDAGWIQORAIRY R DEXMGHW

XQWSIRSAWICHRIVAYLFHR T HIQ) R KHH WAKFK EXMGHV XQUWARP P HIAHY/ RSHIDNRQY RUVKAK SURSAWICH RIVAYIFHLY R | HHG RUHIFK H SDMRQ LQRH
RUD\HIH/R UHDMGWIQOANRYY R BMCHNVIQRDQH. P DHARMURXIK DGHZ. GMMBXWWRQP HKRG RURKDQRHD

31 RQYDON7L &HWIFDM \KDOKDYHWHP HIQQ) DAJGHSWR\MAK\MP IQ6HARD — H L

31 RO &RQHQI) / HIGH) \KDTKDYHWHP HIQQ) DAIGG\WRVAK WP IQ6HARD — F
31 R HIXANY) / HOGH) \KDTP HIQ DAY WP H HIFK/ HIGHMWDAWQRAD' H DX / HYGHUDNAAK WP H
31 RM \KDOKDYHWHP HIQQ) DMIGB\WRMAK WP 1O6HARD — H

32 EQJDIRYY \KDOP HIQ FRIBAYHD D \WH/ ROQ2 EWIDMRY E REQIDMRY/IQUASHR DQ 6HXUHG&DK 0 DIIHP HY/$ JUHP HYY
DG F REQIDMRYVIQUASHAWR DQ 6HXUHG+ HEIHS JUHP HOV

32)$&" \KDOKDHWHP HIQQ) SRIGGIQBHWRY  E
32 WWHU) LY 1HD' HEW\KDIGP HIQREQI DARQAHRXUGEL 2 \KHU) LUKY LHYY



32 WWHU) LIV [HDV  \KDEDP HIQ/ LHQY RQ \KH & RTIDMAMDOWDADUH SO SDXX Z WK \KH / LHQY\KHHRQ VHRXUQ) \WH7HP $ / ROV DG RAHU
/ RDQ2 EQI DR/ \KDNHVHRXUBG B / [HY/RQWH & RUDMDOKDAHSDUL SDWK Z LW \KH/ LHQ/RHIFRQVHRXUQ) WH7HP $ / ROQV SXUXOQAR D3HIP WG 3D

3DWK , QMIFBHERLS JUHP HQV

32 WHU 7O BV \KDDP HDQ DO DG DIDSUAHARU IXVUMUH WP S RUGRHP HOBY 70 H/ RUDQ. RMHJH AVH WM HU \DBY  SURSHW
IQBQILER PRWIIH UFREQ RJMP LOU7 H/ DIMQ 1URP DY SD P HWP OGH KHIKQBHJRUXQEUID RAHU/ RID* ROXP HOAVRUTURP WH H HRAMRY
UDDARY GHIYHY RUHIRIAHP HOAR  FRQUXP P DMRQRUDCP LQVADIRQR 1URP \KH UHFHSWRUSHUHRNRO R VHRXUMY LOAMMAXQEHU RURKHZ VHZ LW UASHRY
\R \WH/ RDD' RPXP HOV BXW FOAQ) ) ([ FOGGTO HY/

32 WHUZHP / ROV \KDOKDYHWHP HIQQ) DAMJGG\WR\KK WP 1Q6HAIRY D LGFOAQ) IQWHIRP R ([ \WIEHG7HP / ROQVRU
5HLQOAQ) 7HP / ROQ/ D/CSSIAED!

32 YHQIKVS DM \KDOP HID IRUDY @) WHJIWDMIR D \WWH) HEHIDO) XQB/(_[1HAWYHS DMDQG _E_DQRYHQJKWDMGHMP IGHGE \WH
3 @ IQVADRYHS JHONOQTFFRECRHZ W EDONQ) LOGAMY_ XBVROLQIMFION FRP SHODIRD

330U QW \KDTP HIQIQ) GUARIQAUFEDHIR \WHIYRIRZ HJ
330000 ' VSRHG6XEMADNY  \KDTKDYHWHP HIQQ) DAMIGEWRVEK WP IQ6HWRD  E
3 30MASOON WKOTKDYHWHP HIQQ) DMIQGWR\KK WP LQBHAIRY G L

33DMASDVS HIMMI) \KDTKDHWHP HIQQ) DAIGGWRVKEK WP IQBHUR) G IL
33DMASDIN) 0 HP BHUBVBM \KDTP HIQHFK WBM\R GAAUEHGIQD (0 8 / HIMDIRY

330 P H/B HRSHONV KD/\WHP HIQQ) DAIGGWHHRIOBHWR) D

3396 & \WKDTP HIQWH3HMRQYHH W XDUIQN &RSRDNRQUA HIHG\R DG CHIGHSIQ( 5,6$

3 3HIHANRQ &HWIFDM  \KDOP HIQ\WH 3 HIHRANRQ & HWLFDM Z [\ UAVSHRWR WH %R UIRZ HJDQG \WHRKHY RDQ3DMHWIQDIRP BHDRIED
\DIW CARY VR WHS GP LQVDRYHS JHOAMDV\KHMCP HP D' BHVXSSBP HQMGIURP WP HVR\P HVR\KHH \WNHDAUHG R 6HRANRQ |

33HP IWHE$ FIXVUWRG \KDDP HIQOQ CFIXAMWRQ R DIDRUNKEWIQNDED DIWH DAAVR RUDDRUNKEWEQNED DIWH ( TXW , QMW
RKHAXDQ AURRWM XN\ LQ) KDWY QRABUIHVRX® KHBE \WHYRURZ HIDQGIWE XEMADUH/IQ RUP HIHJ FRORIEDNRQRULP DOLP DARQZ M DSHYRQRU
AYMRQRJAHR BMGHWR DSHIRY RUDQ \MEVHIXHQAIQYHXR HAP DAH 1Q D SHYRQ RUGYIMRQ RUTCHR BXMCHN SUMRX® CFTXUHG LQ D 3HP WG
$FDAOMRY Ll PP HADMY D\WUJIMQ) HIHFAKHAR L (R YHAR ' HDOWQ@UFRDAH E F K RUL R 6HAWRQ  \KDIDKDYH RFFXUWHG DQG EH
FROIMXQ) RUZ RX@ UAXOWKHHURP  SIRNGHS _KRZ HYHU WDAZ W BASHRAAKR D SURSRVHS CFTXMUNRQ SXWKOQAR DQ H HPXWG CFTXMWRQ DI UHHP HQWVDAKH
ROMNRQR WH Y/RURZ HJ \KH GHMIP LADMRQ R Z KHKHUVKEK DQ( YHAR * H DXOWKDIH LWXKDEDEH P DGH\RBO DAKHWP HR WHH HPURQR \M—ID?DQANQ
DIUH-P HOAHIDAG \R XK 3HIP IWKGS FIXMMRD L Z LW UASHRAR DD \XAK DFMXAMWNRQ RULQYHAR HAZ LW FDK FROUGHDIRQLQH AHWR
YRUWRZ HAKDOEHLQ3WR) RUP D&RP SIDFHLP P HADMY DNAMUIIYIQY HIHANR \KAK CFTXAMWNRQ RULQYHAR HOADQG 0. UHIDAGWDQLANRY L DQ D?I'XI.UHSFU
QO IRPHE6XEMANY \KDIDRAFHICEGI RUDQ , QG-BMIHVH A-BWRU, QG-BMIHVSHP WGE 6HURY  DQG LY WR\WHH WRABTXUGE 6HANRQ

DD SHYRQIFTXUHGLOWKAK CFTXMMRY L DFTXUHGE. WHIRWRZ HURUD




" RP HAF 6 XEMADY \KDOEHP HIHSLQRWHYRUWRZ HIRUD6XEMGADY / R30IV RUBHRP HXSRQFRQUWXP P DANRQR MK CFTXMMRQD6XEMANY / RIQ3DW

3 3HIP IWHG & DD SUHIGS JUHP HON \KDEP HIQ D DY FRQURAVIGFOGAQ) EXWRMP MGWR D0 ARQYHWEB! ERQG KHEIH RUFDSSHE FDT
WIQLRAIRY SXUXOQAR Z KIFK TP RY RAHUVMQIV \KH 9RWRZ HJDFTXLUAY DQ ROWRQ UATXLIQY \KH FRXQALSOLY WHHR \R GHIVHUVR \WH YRURZ HUMKDUY R
FRP P RQWEAN R WHYRWRZ HJ FDK LQ@HX R GHIYHUQY \KDW/R FRP P RQWRAN RUFDK UHSUAHQI) \WH\MIP LQDIRQ YOOH R \KAK RWRQ RUD FRP ELQDIRD
WHIR 1URP WP HVR WP HXSRQH HIAVHRUHID \MUP LCDIRQR \KAK ROMNRQDG E D) FROMPASXUXIQAR Z KIFK TP RY RKHAKMQIV \WHYRURZ HUMKA/\R
\KH FRXQM.SCLN \KHIAR Z DUDON VR CFTXLUH\KDB/R FRP P RQWRAN R \WHYRURZ HJ WH DK YOOH R \WKFK \KDWY/ RUD FRP BCDNRQWHBR XSRQH HIAVHR
\KFK Z DUDQN LQHIFK FDHHQAGIOR B \WHYRURZ HUQFRQGHARQZ LW \WHIMKOFFHR & ROMHMEBIEHXUMAY LFOAQ) Z WKRWIP MIRQ \WWHH HAVHR
DY RYHJDIRA HQARUXQEHZ UMMV ROMRY - SURVIGHS \KDAIKH WP V' FRQAMRQY DQG FRYHIDOV R \WAK FRQMIPADH FXWRP DN | RUFRQMFRV R \KFK WSH DV
GHMP IG-GE WHYRIRZ HIQJRRGI DMK

33HP WM, QYHIR HONV \KDOP HQ

D QUPREDIDIRY/R \WH 8 QWG 6\BM/ R $PHIFD RUDQ PHPEHJR WH ( X(RSHDD 8 QRO RUDD DIHR WHIR RUREQIDIRYY
JXDIQMGE WHS QUMGE\BIAWR $ P HIFDRUDQ P HP BHUR WH( XURSHDRS QRQRUDD DIHR WHIR LQHIFK FD/HZ LW P DXMUMK RV AHHAQ)
R\ HOWIURP WHAMR CFDXAOMRQWHIR

E WP HG-ERIWFFRXQN FHWIFDM/R G-SRIWPRH P DINHAG-BRIW EDQNHW CFRHBIMGRHY DG RKHUEDON G-BRUW P DXUGY Z \WMQ
@ VR WHOMR DFDAMUROWHIR IWKHGE DEDON RUWKWARP SO WDAY RUDQ] HEXQ@G-UWH@Z VR WHS QWGE\BM/R $ P HIFD DQ
WM WHFR RUDQ IRHJQ FRQN WRIQIHS B\ \WH 8 QWG 6\BIM R $ P HIFD KDYIQ) FDSMID \KUBOV DQG XQAYIGHS SIRIW 1Q H AW R
DOGZ KRHEY WP G-BVRJIZ KRHSIHAKRTQ) FRP SIQ VERY WP GEWLVIDMGS  RUVKFK VP LOUHTNXYDBOADMY RUKLIKHU

B\ DABDWRHDIRDD BFRIQ] HEWBKNFDODY RIDQ) DARQ DVCHIGHGIQEX®  XQEHMHEHXUMA/S AV

F UBXUKDHREQIDIRY/ZIW DWP R GRAPRHWID @ VIRUXQEGHOLQY FRXUMA/R \KHWSHY GAAIEHG LQ FIXH D CERYH
HOMIHGLQR Z LW DEDQN P HHMY \KH XD LFDARQY/GHAAUEHGLIQFDXNH E [ERYH

G FRP P HIADCSDSHU P DMUQ) QRAP RIAWDQRGH\ HOUDNMMWHGDMR CFIXAOMMRY IMKHGE! DFRSRIDIRY RKHAKDQODS | LADMR \KH
YRWRZ HJ RIDQ] HG DQG LQ H IMMIPH XQG-HUWH @Y VR WH 8 QWG 6\BM/R $ P HIFDRUDD IRMIQFRQN BFRIQ]HZE WH 8 QWS 6\BIM/ R
$ P HIFDZ \W DUDNY DAKHWP HD/R Z KIFK DQ LQYHIR HWKHHOQLYPDEHR 3 RUKUKHJ DFFREQI RO RRA V) RUKUKHJ DFFRAQ) \R
MK RU$  RUKUKHU DFFREQ) WR 6 3 RUKEK P LOUHTXLYDBQMDMY RUKUKHUJE DAGDXIRH QDIRDD UFRIQ] H \WINXFDOUDIY

RUDQ] DARY DVGHIQHGIQE X XQEHARHBEHXUMMVS FW
H VHRXUMAY/Z W P DXUMA/R \ZR\ HLWRUBGWIURP WHEDMR CFTXMUWRY LWKHG RUIX@ JXOIQMGE DY 6\BM FRP P R HIGK RU

WUMRY R WHS QWGE\BM/R $ P HIFD RUB D) SRIWFDOXEQYIMRQRMJ LQ) DAKRIW WHIR DQGUDAGDABDWS B\ 6 3 $ B\ 0 RRA WRUS
Bl ) MK RUKAK P LOUHTXYDBQADAY RUKLIKHUE: DABDWRH@IRDED UHFRIQ] HEWBNIFDODAY) RUDQ] DARY DVGHIGHGIQ5 X XQaHU
WHBHPXUMEVS FW

| \KDWR P XWMD0IXQ0/ Z KRH LOMIT HOADXGHIGH BAIRW R KK | XQBUT LOYHAR HV R WRH \DIV\ L \WH SIRYIMRQY R
FOXHY D WURKIK H CERYH



J PRH PDMNX/\WDNL FRP SO Z 1W \WHFIMUDVAWRWK LO5 X1 D XQGHUWH , Q/HIF HARRP SIQ. $ VR L DHUDMG
BEDQWRR $$$B 6 3 $MAORAVR $$$B )IKDEG UL KOHSRWRIR DAHVR DABDWY

K WP HG-BRMIFFRXQNV FHWIFDMVR G-BRUWP RH P DINHAG-ERW EDONHUV CHAHBRAHY DG RMHUEDN G-BRUW
L SthWHYWHG@

M LOXWKP HQVHTXLYDBOAR \WWRH UH HIHG\R LOFIXAY D WURKIK L CERYHGHIRP LDAMGIQDY |RHIQPXUMEA FRP SOUTEBILQ RHAY
TXODW DQG\WRMR\WRHUH HUHG\R CERYHOQG FRP P RQD XWHGE FRSRIDIRYY| RUFDK P DI HP HYEXSRAVIQD). MUMGRIRORANGH\KHS QWG
6\VBM/R $ P HIFD\R\WHH \WOADRIED BNXUHGLOFRQGHAIRDZ W D0 BXMGHVARIGAMGE. D) 6XEMANY RUIDY] HELQWK MUMVGANRY DQG

N, QHXR HONV\KDADUH FROIMMIAZ LK \KH LYW HOASRIR. R \WH YRWRZ HJ DVIWP D EHIP HGG 1URP WP H\R WP H \KDAKDY EHHD
DEOMSE WHERDGR GUHRRY RUFRP P WHWHIR R \WWHYRURZ HUDQGOSSUIRYHGE. \WHS GP LQMRDIYHS JHQV

3 3HIP IWHG - XQRU, QMFUHIVRUS JUHP HON \KDDP HQ Z W UASHRAR DQ / LH)VRQ & RTIDMMDOKDAIH QMGG R EHMQRAR \KH/ LHYY
ROWH&RTIMMDOHXUQ) WH7HP $ / RIQ/  DQGRAH RDQ2 EQ DR \KDADHVHRXUG B/ IHQVRQWKH & RTDMMDOXDADH SOUSDXX Z W \KH/ LH/\RHBRQ
HRXUQ) \WH7HP $ / RDQV HWKHU DV WH %RURZ HUVKDIDHBRW [ WH ) LW IHDBHARQG/ LHD , QAMFUHAVRUS JUHP HQAIL \IKFK / LHOQV VHPXUH 3 6HFRQG / LHD
2EDDIRY D/GHIGGWHHO \  DERKMHULQMFUHAVRUDIUHP HOAGRAP DMIDTD GW | DYRITEG VR WH/ HIGHY YLVj YLV KK MQRU/ LHQY \KDQ \KH ) LU
/ IHQ6HRQG / LHY , QMIHAVRUS JUHP HOV DV GHMP IGHG B WH YRURZ HJLQ JRRG IDW RU | DQRWHU LQMFUMHAVRU DI P HQMKH WPV R Z KIFK DA
FRODMAMMZ 1\K P DNHAMP VIRYHQQ) VXU DUDQIHP HOV I RUWH\KDUQ) R @H/RQ DMQRUEDLY DAKH WP HVKAK LQMFUHAVRUDI UHP HOAY SURSRHG R
EHHXBEQKHG LQ @KWR \WHWSHR |, QG-BMIHNV\R EHVHRXUG B \KFK CHYY DVGHMP LGHG B\ \KHS$ GP LQVRDAYHS JHIANDQG WHYRWRZ HULQWHH HIVHR
UDRIEBGIMGIP HQV

33HP IWHG/ IHY \KDOKDYHWHP HIQQ) DALIQHG\R\KAK \MP LOBHANRD

33HP (WG30L 3DXX . QMFUHIVRL JUHP HOV\KDOP HIQ Z W UASHAWR DY / LH)VRQ & RIDM DOKDAUHLQMIGHE R EH SO SDXK Z WK
\KH/ LHQVRQ\KH& RIDMBDOHRXUQ) WH7HP $ / ROV DQGRAH RDQ2 EQI DARQAKDAHHRXUGE! / LHY/RQWH & RTIDMIOKDALH SO SDXX Z W \KH/ LH/
WHIRQ VHXUQY WH7HP $ / ROV H\KHU DV \WH 9RURZ HJ\KDEDHBAW [ \KH ) LW LHD) LAV 1HD , QMFBEMRUS JUHP HW \  DORKHU [QMFUHIVRU
DIUHP HOARAWP DAMIDTD AW/ DYRITEGIVR WH/ HOGHY/ YLV YLVAKFK SDULSDWK / LHQ/WDQWH) LAY LHD) LUKV LHD, QMIFUHAVRUS JUHP HOVDY GHMP IGHG R
\WHYRWRZ HUIQJRRGIOW RU]  DQRKMHULQMFBHERUDI UHP HQAKH\MP VR Z KUK DUH ARQUMMAZ L\ P DONHARP V IRYHQQ) \HRXUMY DD HP HOWI RUKH
\KOUQ) R @HQVRQDSOULSDWK EDUY DAKHWP HVKAK LQMFUHIVRUD) UHHP HOAY SURSRVHG\R EHHIBEDKHG LQ@KWR \WHWSHR , QG-BMIHN R EHVHRXUHG B
KK CHYY D/GHMP LGHGE \KHS GP LQUDYHS JHONDQG \WHYRUIRZ HIQWHH HAVHR UHDRIEBIMGIP HQWV

33HP WG 5 HICDAQ) . QE-EWECHW \KDIDP HQ D, QGHEWRCHW LMKHG LQ H AKDQIH | RU RUWH QHASIRAHHBY R Z KIFK DUH XVHG R
H MG UHLDGH W WBOFH GH HDHRUBMXQG FRIDAYHD W35 HIQIAH  \WH, QEHEWGEHW RUXQAM HFRP P W HOWIQUASHAWR |, QG-EWEHY R
R WHH \WARHFRP P WG TP RXQIVL. FRX@S KDYH EHHQLGPXUHG RQWH ADMR WH QMO GRXUHIFH DG Z DV GHHP HG LGRXUHG DAYKRK WP HI RUSXSRAVR \MLY
GHIQURQRU L. FRXES KDYH EHHQ LGPXUHG RMHUWDQ D/ 3HIP IWKG 5 HLCDCAQ) , QG-EMEHN ROWH@MR KK 5 HIQDAQ)  EHQ) 5HIDEHG RUSUVIRY
UHIDAQIVKHIR FROXYANY 3HIP IWKG5 HLDGAQ) , QG-BMIHY  SIRIGHS \WDAVD \WHSUGRSDOIP RQAVRU




CFRUAAG YDOH L DSSOFCEG! RU L JWHDAL FRP P WG TP RXQVRQD VR \KH H \WARH FRP P LWHG CP RXQIVL. FRX@S KDYH EHHQLGPXUHG RQ\WH QMR \KHLQWIC
LGPXUHIFH DQG Z DV GHHP HG LGRXUHG DAVKEK WP H IRUSXUERHY/ R WY GHIQWR) RU LU FRXES KDYH BHHD LGRXUHG RKHU \WDQ DY 3HP WG 5 H DGR

,Q-BAMEHN RQ WH DM R KK 5HICDEAQ) R \KFK 3HP WG 5 HLQDCAQ) , QG-EWEGHW GRY QRAH AHHG \WH SUGRLSDOCP RXQIV RUCFRMAMG YDOH LI

DESTACEG! RU L JUHDA FARP P WHGCP RXQAR \WH, QB-EWECHW\R'5 HIQDEAHG SOV XGEOG IFRXHGIQMMMNIQG SUHP P [FOGQ) WIBHUSUHP XP V \RHIRQ
DQG XQGHZ UMY GVARXQN GHHDOGRH FRWV [HY ARP P IWIRYY H SHRAY LGFOGQ) P RWDIH DQG VP LGUNE /- SO DQ TP RXQAHTXDOWR DQ H 1Y

FRP P LW HQAXQAMI HG WHIHKQGHUDQG GWHY R FUGVWKQBIY QWHIKQGU E H A-BAZLK UASHFWR 6HRMRD L L \KH I LQDOP DXUMW CDMR \KFK
3HP WHG5 HIQDEAQ) , QEHEWEGHWLYRQRUD\MMHHIMHUR [ \WHILGDCP DM @OMR \WH, QG-EWEHWEHQ) 5HLQDGRHGD0G | \WH/ DMAD DMV’ DM
LQHIHADAKHWP HR LGRXUHFHWHIR DQG LU \KH:  HIKWGS YHIDH/ LIHVRO DMUW R \XFK 3HIP WHG5 HICDGAQ) , QGHBAECHW LY JU-DMAKDQ RUHNDXOOR
WHOWHUR L \WHUP DQQ : HIKWMGS YHIIH/ LHVRO DMWY R WH, QG-BMIHNVEHQ) 5HICDFHGDWG L \WWH: HIKWMGS YHIDH/ LHVRO DXMUMW R WH
&OWR 7HP / ROQ/\KHQRAMBDAQ) Z W \KHIW-DMNP DQQ) : HIKWGS YHIDH/ LIHVRO DXMUIW F LI \WWH, QG-BMIHNVEHQ) 5 HIQDEFRG LY \KERBQDM
[QUIKWR SD P HYWR \WH/ RDQ 2 EQIDINRQY XQEHIWLY$ JUHP HOMKAK 3HIP WG 5 HIGDIAQ) , QGHRMIHN KDDEH\WER QDM LQUIKWR - SD P HWR \KFK
/ RDQ 2 EQIDNRYY RQWWIP V/ LQ \WH DJJUH DM QRAP DA GW | DYRITEBI R WH/ HIGHY Dv WRH FRQEIGHS LQ WH GREXP HQBINRQ JRYHLOQ \KH , QG-BMIHN
EHQ) 5HIQDEAHG G QR 3HP WG 5HLQDAQ) , QA-BWECHW \KDEDKDYH REQIRY \WDADH QRW RU Z RX@ QRAKDYH BHHD  REQIDMG Z W UASHRAMR \KH
, QG-BAMIHWEHQ) \R5 HIQDRG H AHSWRDAD/ ROQ30MV P D EHDGGEHE DY DQDEAWRIOREQIRU DG H UL WH, QG-BMEHNVEHQ) 5 HIQDRGIV\VHRXUGE

/ IHY/RQDQ &RUDMDO Z KHKHNHIRUR HIXDI DOGUDEED Z W RUMQRARWH/ LHVRQVKAK & RIDMIDHXUQ) WH/ RDQ2 EQIDARY/RURKHZ M \KFK
3HP WG5 HLQDGAQ) , QG-EWECHWP D EHVHRXAUHG B \KFK &RIDMID I(FOQQ) DY &RUDMBPOSXYXOQAR DHNMIDFTXLHG SURSHWY FIXVAY/ VR \KH H WADQ

\KFK & RIDMDOHRXUHG RUZ RXGBKDYHVHRXUHG \WH, QGHBMEHNVEHQ) 5 HLDERAHG ROWLP VIQWKH DI U DMWWDADH\KEWERNED P (MR RUCGRAP DALIDTD
BW | DYRUEGIVR \WH6 HPXUHG 3 DIMAVWDD \WH, QG-EWEHWEHQ) 5 H LDGAHGRURQWLP VRIKHZ DVHSHP WWGE. 6HRIRY

33HP (WG 6HXUMYDIRD ' REXP HON'  \KDIDP HIQ DD GRAXP HW DG DIUHP HQV HIGHAQ) HDWY \R RURKHZ MH JRHAQQ) D
3HP WG HXUMY DIRY) LDERQ)

3 3HIP WG 6HEXUMY DARD) LADCAQ)” \KDOP HIQ RGH RUP RUH WBQUIRARQY SXXOQR Z KIFK. L 6HRXUMY DARQS \WHIV RULQMAXV WHHOQ
DUH \RTS RUWEQU HIMG \R RUILCDAHG B\ RH RUP RH 6 SHADD3XUSRH 6HRXUMY DINRQ 6 XEMADUH/ DQG L \KFK 6SHADO3XUERH 6HRXUMY DIRQ 6XEMGDUH/
ILQDGAH RUUH LQDQFH WHUDFTXOMMROR KK 6HPXUMY DIRQS \WHIVRULQMBMVWHHO RUWHILQDAQ) WHIR B\ M RUERWRZ LQ) DI DQWB HRXUMY DIRQ
$VHV LFOXQAQ) FRIGAVDIG Z DHKRAH I LDGAQIV DOG 00 + HAILQ) $ JUHP HW HQMHG LOR LQ FROGHANRD Z WK \KFK 6HRXUMY DNRQS WWHV SIRIGHS KDY
UFRUIHR WHYRWRZ HRUDQ 6XEMEDY  RKHDQWH 6 SHADOS XUSRH6HRXUMY DARQ 6 XEMADUHY LOFRQGHRANRY Z LW \XFAK WIQLRNRQ/ \KDEH TP MG
\WHH WOAVAWEP DY D/GHMP IGHE. WHYRWRZ HULQJIRRGI DM | RMP [MUMBQLRNRQY LQ\WHCSSOFCEGIMUNARNRYY LFOXAQ) \RWWHH \MNSSTFCE® 1O
DP DQUHUFRQIMMAZ W \KHGHIYHY R D3WKH\OB! 3 CEROMMWDQMH) RIQGRQZ W UASHWR D) WIQ/HUB, \WHYRUWRZ HURUDQ 6XEMADY  RKHKDQD
6SHADDBXLSRHE HRXUMY DARQ6EXEMADY

SSHIRY \KDOP HIQ D) (DMIDSHIRY FRERIDIRY BXMCHN WKWWNRQAYHOMUH DXRADIRY FRPSIQ SOMGHIKLS QP WG QCEAW
FRP SIQ RURYHCP HQMQAIGOCRUILP 1O WKWV RUDQ DIHR RUSRIWFIDMKEQYIMRQWHIR

3307 \KDOP HIQDQ HP ST HHSHMRQEHH IWEDQ RKHAKDQDO XA¥P SR HJ3MD \KDAY L \KEMRAR WHSIRYIMRO/R 70\@1,9 R
(5,68 RIBHMRD R WHE&RHRUGHAIRD R (5,6$ I \SRORMGRUP DQEGHS DAKHW HR GAMP LCDNRQRUDAIQ. WP HZ NOQWKHI LYH\ HILY/SURU
WHHR B\ WHYRWRZ HJDQ 6XEMGDY RUIQ (5,6$ $111IDM DG 1L LQUASHAWR Z KIFK WHYRWRZ HJ




DQ 6XEMADY RUDQ (5,6$ $1ILIDMLY RJL \XAK STQZ HH\MP LQDMG ZRX@GXWEUBHWRY R (5,6$ BHGHP HB\WREH DQ*HP SR HJ DVGHIGHGIQ
BHUWRY R (5,6%

33@NRP " \KDOKDYHWHP HDQQ) DMIQGHGR MK WP LOEHRNR) D
3 3GEIHE&RMMIO \KDTKDYHWHP HQQ) DMIGHGWR\XAK WP LQWH & RIDMIDCS JUHP HQWV

33UAQ) * UG \KDTP HIQ Z IW WASHAWR\KH, QUICE HRVMQ) / ROV 7HP $ / ROQVDQG5 HYROLQ) ) CRAW &RP P 1\ HQN DV CESTFCE®!
\WH\BEG\HVRW EHBZ  SIRMGGWON. [ RQWHS PHIGPHML R ( 11HARYH' DMDQGXQADKHGH WEDMWDAIQ | LD DOWIAP HOVDUHGHIYHIHG Z LMOQWH
WP HSHIRGASHAIHGIQEHAIRY  \WHSUAQ) GYHIQH | HANKDOFRUASRQG\R D1 HVRED WHIDHS DIRR GW\WDQRUHDOOR ~ \R EXWUDMI
WD R DOG \_GAUQ) WHERYHIIO/S G HONBHIRG DG XQMDKH | LIWEDM CNMWH & RYHII/S GUWE HYVBHIRGWDAX) | LDCADOWEAP HOV O
GHIYHHGEZ WM QWHWP HSHIRGASHIIHGIOBHAIRD  _ WHSUAQ) GYHIQH | HAWKDOFRIASRGVR D1 HVRED HYHIRJHS DIRR JUDMMDD  \R

3UAQI * UGIRJ, QWDCh HYROQJ / RDQVDQG7HP $ / ROQV

$ SSTUDE®IO0 DUILQ | RHAFRREHFR 7THP.
1 HA7REQ HYH.DIHS5 DAR $ SSTFDE®IO DUIQIRUS %6 / ROQV 62)5 / RDQV

*UDMMWID R
/ HVWMDQRHDAOR R DWUDMMWID R

| FAV\KBQRUHTXBOR \R BEWUDMM\WD) \R

| BV\KBQRUHNXCOR R BEXW UBDMMKDD

| BV \KBQRUHTXBOR

3UAQI * UGIRUS HYROLQJ ) DAMN &RP P WP HQW
1 HA7REQ HH.DIHS DAR $ SSAFCEGI&RP P W HQWY HH
*UDMMD R

/ HVKDQRHDAOOR. R BAWUDMMWIYR  \R

| BFV\KBQRUHTXCOR R BEW UMWDY R

| BV \KBQRUHTXBCOR R BEW UMW) R




“ / BVWDQRUHDXOOR.~ \R “

) RUWH SXSRAV/ R \WH 3UAQ) * UG DG \KEMPAME WH | LIKASIRYIVR 1Q KMV GHIQWRD DFRYH FKDQJHY 1O \WH $ SSTHE®I 0 DJLO DOG
$ SSOFCEGI&RP P 1\ HOAY HH UAXANY 1URP FKDQIKVIQWH 1 HAPRED HYHDIH'S DIR \KOEHRP HH I HAYH ROWH CDM \KH3$ QYW HON DM _ \KDAV \KUH
YOMCHY' D) VDM MHEMROZ KIFK \KHUABYDONLCDCA DOWIAP HOVDUHCHIYH BG\R \WHS GP LOVADIYHS JHVEXUXODAR 6HANRD | RUHTFK | VFDODXONM
BILQ0Q) Z W \KH I LX) VFDODOWMUR \WHYRWRZ HUHIGHG D\MWHEGQ) DM DG KD DOLQH | HAKQIDKH GH WAKDQIHVR EHH | HRAMG SXUXD)Y
ARWWYVEHIQWRD 1 D LCDCHDOWBNP HON UH HUHG R LOWKWH SHRHE Q) VHMIPH DUH CRACHIVHIHG Z MO \WWH WP HSHIRG/N\SHHIFGIO6HANRD  _ \WWHD D/
WHRSWROR \KHS GP LQVADAYHS JHONRUKHS HIXLUHG/ HIGHY XQMDKH CDMWDNN \RUBHIBMCGHW' DV O\MMH CDMRO Z KUK \KFK | LCDCADOWIAP HOW DU
GHIYHHG \WWHSUAQ) GYHOKDAY RHSUAQ) GYHOKLIKHU UL DYDOFG! \WOQWWH SUAQ) GYHOXHIR RIHLQH | HVWKDOIESD D/R \WHILWWEHMCHY' D D\MJ
\WH M RQ Z KLFK \KFK | LODCRDOWBAP HONZ HIHVR KDYH EHHD GHIYHIHS EXW HHQRAGHIVHIHG ( CFK GHMP LCDNROR \WH 1 HAZRIED HYHDIHS DR SXYKOD!
\RWH3UAQ) * WG\KDOEHP DEHIQDP DOCHFROMAMZ W \KHGHM P [(DIROWH IR SXUMCDMR6HANRD

3SUP DY REMIRY \KDTKDYHWHP HIQQ) DAMLIGHVR VKK WP LOWHGH LQWROR \WHWP 3* XDUDQAH'

33UP H5 DM \KDTOP HIQ\WWHDMR [QMMANVDIWIXRMGE. 7KH: DO6WHINRXDODY\WH? 3UP H5 DM [QWHS 6 RULL 7KH: DIBWHY
- RACDCAHDH/AR TXRM\KAK DM \WHKLIKHWEHUDQP LQMBMNDM SEDKHGE \WWH) HHICE HHYHYRDGLQ) HIHICE HAHYH6\BMNKNFDO5 HBDH+
6HBPRAMS , QMIAE DM/ DV \KH 2 EDQN SUP H®DD DM RU UL \XAK DM LV (R BRIHJTXRME WHHOQ [ MP LOUWDM TXRAMG WHHQ D/ GAMP IGHG B \WH
$ GP LQVADIYHS JHOVRUDQ VP LMUHBDHE. WH) HEHIDCE HHYHYROG D/GHMP IGHGE \WHS GP LQWRDAYHS JHQV

331R) RP DYDY \KDDP HIQ DVVR DY SHYRY IRUDQ HYHOV DV GRAUEHS EHBZ \KDARFRXUNKEVHTXHQAKR \WH FARP P HIAHP HAR D
SHIRG IRJZ KIFK WH | LQDGADOHIHAAR \KAK HYHQIV LY EHQ) FOBX@AG DQG JIYIQY HIHAKR \KH HYHQIV |RUZ KIFK \KAK FOBXOWRQ L BHQ) P DCH \KFK
FOBX@IRQ D/ Z LAILYH SUR |RUP D H I HANR VKAK HYHQV DV UL \KFK HYHQIV RARXUHG RQWH T LIKAGD. R \KH | RAUFRQHPXARYH | MADOTXDWMUSHIRG HYGHG RO RU
EHRUH WH RFPUHFHR WK HHQV\WH S5 HHMAH 3HIRG L SUR IRIP D HIHRAKKDDEH JIYHQ R 0 ' MSRVMRQ DO CFTXAMMRD |, QYRR HWFCSARC
H SHIEWUH FROMKAIRY WENU WEOA-P HQVLP SIRYHP HQVGHYHESP HQVGAASRMRQ P HJHJ [P DOCP DARY FRORIEDIRY LFOXAQ) \WH 7 QLAY RU
DO MP LOUMBQOANRY RUNBQOANRY, Z KAKHURUQRARKHZ VH SHP WG XQEHUGHAIRD RJ RUKDAUHTXUA D Z DYHURUFRQHIAR \KH 5 HIXUWHG
| HIGHY BXWL \R UHTXLLG \RBOD \RWHH \WAKAK Z DYHJRUFRQHWDVEHDRBEIGHS D) AYIGHIG GUNEXNRQRURKHMP LMUSD P HOAMDQ GAUIQDIRY
R DQ 6XEMADY D/DQ8 QANURMG 6XEMADY DG D0 6XEMADY 5HHIIRY DGO WAMKRMIQIV R WH BXMCHNV R \WH 9RIRZ URUDQ R W
6XEMGDUH/\KDAKHYRURZ HURUDQ R \KHBXEMGDUHY KDY GHMIP LGHS VR P DNH DQG RUP DGH DQG LQWHJRRG | W GHALP LCDIRQR D5 HERQUE®I2 |1 IFHUR
\WHYRURZ HJDWH H SHAMG \R KDYH D FRQMXQ) P SCRADE DUH | CRMDD \XSSRMIEG! Z KLFK Z RX@ LGFOGH FRINDYLQIV UAKAMY) 1URP KHIG FRXQAHBAIRY
FRXHR | CAOMNY DYG P LOURSHDNRIDODNGE RAHUFRWXDAQIV Z KK DEWWE HIV \KH %R URZ HIGHMIP LGH/ DUH UDRIE® D/ \HVRW LO D FHWIFDMR D
) LGDCADR 1IFHJR WHYRWRZ HJ \WHIRWRQ) \RIHKHUZ W D0 \WDQURIRQY UHIDAG \WHAR RULQ FROGHANRQWHZ 1\ \KHE BHDYDOMBOURNRDY  LQHIFK
FDH \WDARFPXUHG GAUQ) WH 5 HHIHH 3HIRG RU LQ WH FDH R GHMP LQDARY/ P DOH SXUXOQMR 6HANRD  RUS WIFBI 9,  RHJ\WDR 6HANRY
RAPXUQY GAUQ) WH5 H HIHIFH 3 HIRG RUKHUHI WUDQG \WURKI K DQGLGFOGAQ) WHEDMXSRQZ KUK \WH UHBYDOMBQURIRQLYFRQXP P DMG L LQP ENGQ) DQ)
GHMP LODNRQRQD3WR) RPP DYDY | DI Q-BAMIHW LFOQQ) , QE-EWEGHWIMAKHG LGRXUHG RUDIKP HGD/DUAKOV



R RU\R ILOGAH DO UHBYDQABQURNRYY DG | RUZ KIFK \KH [ LQDGADOH | HAALY EHQ) FOBXOAMS Z KHKHULGRXUHG XQEHUKY $ JUHP HOARURKHZ VH EXY
H FOQQ GRUP DOl ORMDIRYY LQ UYRMIQ) |, QB-EWEGHW IGRXUHG |RUZ RING) FEBMBDSXUSRHY DG TP RXQV RAMBQAQ) XQEHUDD 3HIP IWKG 6HRXUMY DARQ
) IDAQ) 1Q HIFK FDH CRMR [LQDFH DY DFDAMMRY IMKHG LGPXUHG DXXP H5 RUSHP DOHQ® WHEDIG GAUQY WH 5 HHIHIFH 3HIRG RU 1Q WH FDH R
GHMP LODNRY/ P DOH SAOXOQAR 6HANRY  RUS WFDI9,  RKHJWKDQ 6HANRY RAPXUIQ) GXUQ) \KH 5 H HIHH 3HIRG RUWHHI WU DQG WURKIK DG
IFOGQ) WH GDMXSRQ Z KIFK \KH UHBYDQABQLRNRQ LY FRQKP P DG \KDIEH GHHP HG VR KDYH EHHD MKHG LGRXUHG DXXP H3 RUSHIP DQH® WG DARH
EHIQQQ) R KK SHIRG OQG |, QMMIA( [ SOHR \KAK SHYRQ DRIEXIEG! R IQMIMRQ D), QG-EWEHW |RUZ KIEK SUR IRWP DHIHRALY BHQJ JLYHQ DV
SIRMGGIQWHSWHHAQ) FIXAH [ B | GO LQMANDM/\KDTEHFRP SXMGRQDSUR | RWP DEDIVDVL \KH UDM/\KDAZ RX@ KDYHEHHRLQH | HFWGUQ)
\WH SHIRG | RUZ KIFK SUR | RUP DH I HANY BHQJ JLYHQ KOG EHHQ CRXDD LQH I HAWGUQ) \KFK SHIRG/ DG UL $ IRUDQ 6XBMGADY 5 HHLIQDIRQWHDEHQ)
GMIDMS HI HFAVWKDIEH JLYHQ R \KFK 6XEMGADY 5 HIHLIQDINRQ DQG DORKHUGXEMADY 5 HEHLICDNRQY OWUWHI LA R \KH UHBYDQNS H HIHPH 3HIRG
DQG RQ RUSURUWR WH DM R \WH UASHRARYH 6XEMADY 5 I DIRQ WHD EHQ) GALIQDMG FRIBAIYHD DG % IRUDQ GAMJDIRQR D6XEMADY Dv/ID
8 QUMRAG6XEMADY  HIHANKDIEHJILYHQWR \KAK GHLI QDIRQ DQG DORMHIGHLI DIRQY/R 6 XEMADUH/D/S QUAXMRMS 6XEMGDUH/DWKHI LD R WH
UHBYDQVS H HMIAH3 HIRG DG RQRUSUR MR WHCEDMR \WH\KHQ CSSOFCEGIGALIDIRQR DEXEMADY DV/OD8 QUANMRMGEXEMANYN FRIBALYHD

, QWHHHAKDA % 7' $ RUDQ [LCDADOUDAR LVEHQ) FOBXDMG | RUSKERHVR GHMP LQQ) Z KHKHU, QG-BMIHVRUIY / LHYUHDIY
WHHR P D BHIGRXUHG RUZ KHKHUDQ |, QYR HWP D EHP DCH LQHIFK FDH [Q FRQGHRAIRYZ W D/ LP LG & RQBURQ 7 WDQOAIRY WHYRWRZ HUP D HBAY
SXYXDQAR DFHWIFDMR D5 HERQUEGI2 |1 IFHIGHIYHEG \R \WHS GP LQDAYHS JHAWR WHADDRUDQ SRURQR WH FRP P [\ HQAHIMGY) \WHHR DV EHQ)
LGPXUHG DAKHWP HR \XFK FRP P LW HOM.QZ KIFK FDHDQ \MEVHTXHONCRXUHFHR | QA-BWECHW XQGHKAK FRP P WY HYNKDIIQRAEHGHHP HG | RUSXUBRAY
R KLY FOBXOIRQ \R EHDQLGUHIFHDAKEK KEVHTXHMP H

3WR | RUP DFDBXDMRQY P DEH SXUKXDQAWR WHCH IQWROR WH\MP 23UR) RIP DYDY \KDTEHGHMP IGHGIQIRRGIDMW R D5 HERMUE®B!
21IFHJR \WHYRURZ HUDQG P D LGFOGH DAYV HQV \R UH GRARSHIDY H SHOH UHBAIRYY DG RMHURSHIDIY [P SRYHP HONV \X GHUILHY RUFRWADYQIV
WDRIED H SHAMS \R UAXOVURP [ UHBYDQASLR |RP D YHWIGFOGQQ) R \KH H \MACSSTFLE®! \KH 7 DQUAMRYY  Z KLFK. DEMWR HOV SXUKOQAR \KLY
FOXHKDD [ RV FHG RU Z KHQ\BNHQVRI HIMHUZ 1\ \KH DJ.J U DAV DO HOVZ WK BAGHRAR FDK PV DG | ROWHDYRAIFHR GREWH FOQQ)
QROFDK WPV P DEHSXWMXOQARFDXA/ L $ DG L % R WHGHIQURQR 2 &RORIEDAMG1 HVGRRP H DQGFDXH LY R WHGHIQWROR 3(%7' $
R (%7 $ |RUWH CSSOFCE®! 7HMBHIRG RUS HHHIAH 3HIRG FOBXMMS SURUWR JLYIQ) HIHRANR \IKFAK FDSSHE DAWWY HQV EXWRUWH DYRADGAHR GREW
DWUJILYQ) HIHAMR RMHUXQCESHS SR IRPD DGWMRHQN DG\ RQD EH LGFOGHS R \KH H WMKDAKH CRIRQY UAXAMY 1O VKK RSHIDIY H SHOH
UHBANRYY DG RKHURSHIDAYY [P SURYHP HOV \X GHI LY RUFRWAKDYLQIV DUH VENHD RUFRP P HIFHG RUH SHRMG R EH\INHQ RUFRP P HIRHG 1Q WH JRRG IDW
GHMP LDNRQR WHORWRZ HJ ZIW P RQKY DWUWKH GDM DQ KK FOBX@MRQ L SHIRP H3 7 KH YRWRZ HIVKDEDGHIYHUAR WHS GP LQVADAYH S JHAD
FHWIFDMR D) LQDADOR [1LIFHJR \WWHYRURZ HIVHA | RW \XFK RSHIDMY) H SHOH BBANRYY RMHURSHDIYY 1P SIRYHP HOVRUM GHJLHY/ DG LQ RUP DIRY
DQGFDBXOMRQ/AKSSRIY WHP LQUDRIEBIGHNO

) RUSKBRAVR WY GHIQUWRQ 1) [P RQNQDPRXUHF RMHWDD' R Z LOEH FRHWG\R' RIDWY EDHG RQWH DYHIDHH FKOQIH
DM | RUMKK PXUHER | RUH P RIUHHAME HYH P RQK SHIRG LP P HADMD SURUMR \WH GDM R GHMIP LCDIRQ LQ D P BQEHJ FROUMMIAZ W \WDAKVHG 1Q
FOPXODAD) (%7 $ |RAKHDSSOFCEBISHIRG

33R) RP D&RP SIDCAH \KDTP HIQ DADQ GDMR GHALP LCDIRY \WDAKHYRURZ HJDQG W6 XEMADUH/AKDTEHIQ ARP SIDGFH RQD3WR
) RIP DYDUYOWLIIYQ) HIHAWRQD3WR) RIP DYDIV\R



\KH UHBYDQAWMBQLRNRYY LFOXAQ) \WH DRXP SNRQ \WH IWXOGRH LGRXUWHIAH DQG SHIP DGHQMBED PHOAR |, QG-BMEHY  Z WK \WH ) LODGADD&RYHION
UFRP SXMG DVDAKRHOMWD R \WHP RIAGFHO® HIG-G | IVFDODOWMUR \WHYRWRZ HIDQG WG XEMADUHY | RUZ KLFK \KH | LCDGRLDOWBAP HWV DQG FHWLFDM/
BTG SXOMOQMRGHARY — KDYHBHHQ GHIYHIHG RUZ RX@S KDYHEHHQUATXMG\R EHGHIVHIG ) RAWHDYRADGAHR GREWEIR) RUP D&RP SIDFH\KDTEH
\MAMG Z KRV LG\ Z KHIKHURUQRVWKH) LQDQRLD0S RYHIDQWVZ HIHRUZ HIHUATXULHG R EHVMAAMG RQWH CESCFCEG! XOWWUHIG DM

33URS5 DB( [ WMRQ2 [1HY \KDTKDYHWHP HIQQ) DAMICGHSW\XK WP LO6HANRQ H

33UR5 DIB6KDH \KDTKDYHWHP HIQQ) DMICHEWR\VXAK WP LO6HANRQ |

3 3URVIANRDY \KDTP HIQWHSURVIAIRY/DQGDQ |RZ DG GRNQ) WK HV LGFOGQ) WEAP HQVZ LW IASHAAR ERRNHGBXMQHN R \WH
RURZ HJDQG \WH 6XEMADUH/ | XUQMWKHG \R \WH/ HIEHY RUWHS GP IQVDAYHS JHAE, RURQ BHKDD R WH %RURZ HURUDQ R \KH 6XEMGDUH/ SURUVR WH

&@®IQ ' DM

337(" \KDIDP HXQ D SRKLEWG WIQLRIRY FDW H HP SWRQ IMKHG B \WH S 6 ' HSDWW HOAR / CERU DV DQ \KFK H HP SIRQPD. EH
P HIG-GI URP WP HVRWP H

33XEQF &RP SD0 &RP SIDCAH  \KDIP HIQ FRP SIDGRH Z W \WH BITXUP HQV R \KH 6DEDQH/2[ B $ AR DQG \WH KBV DQG

U XDRQY SURP X0 DG LQ FRQGHAIRQ\KHIZ LW \KHSURYIMRQ/R \KH B HRXUMY/$ PADQG\KH ( [ FKDQIHS PAVDQG \WHLXBVR QDMRIDOHRXUMVH FKOQIH QMG
FRP SOQHY LQHORK FDVH DY DSSOFCEG\R FRP SDQHY/Z W HIXW RUGHBWHRXUMEY KHB B WHSETF  LFOAQ) SURRXUQ) GLHARLYT DG R 1 LEHY LOKUIDGRH

®IDCDQGRKHUSUR FMRIDO H DGO [HY/
3 3XEQE/ HXEH) \KDEKDYHWHP HIQQ) DAMJQGGWR\KK WP IQ6HUWRY  E
34) & &UHAVGXSSRW\KDIKDYHWHP HIQQ) DMIGHB\R\XEK WP 1QBHANRQ
34 XDOIHG(( TXAW ., QMW \KDTP HIQDOQ ( TAW , QMIAXNRKHAMDY'  LVIXDI IHS6WHN
35 DM \KDTOKDYHWHP HIQQ) DAMIGHG\R\VKAK WP LQWHGH IQURQR WH\MP 37\ SH'

35 HIDBURSHW \KDIDP HDQ FRIBAIYHD  DEDULI KWMY®! DQG LOMMWIGFOGQ) DY GDHKRIS HWBAM 1Q DGR D) DQG DOSIFHY R RU
LQMIMNV 1Q BDOSIRSHW RZ GG LQ THHRUGDHG B Q) / RO 30W ZKHKM-UB GDH CFHQH RURKHUP HDQV \RIHAHUZ W LQ HIFK FDVH DEDHDAHP HOV
KHHAVEP HQV DQG CESXUWMDGRHY WD) \WHIHR DILP SURYHP HQV DG DESXUMIDQNI L] MUY DQG HIXLSP HQALGA.GHQIOWR \WH RZ GHIKLS BDVH RURSHIDIRQ

35 HFHYTEGYS WHN \KDDP HIQ CRFRXQV UFHYCE® LFOQQ) D) BAYR H AKOQIH DG UHIMAG DAV DQG SURSHW 1URP WP H\R WP H
RWLCDMS DFTXUHGRURKHZ MHRZ GHGE \WHYRWRZ HURUDD 6XEMADnY

35 HHHIH3HIRG \KDTKDYHWHP HDQQ) DAMIGHSWAXK WP LOWHGH LQWROR WHWMP 33UR) RWP DYDY’

S5HIQDOAH  \KDOKDYH \KH P HIQQ) DALIGHS \R \KAK WP 1Q \WH GHIQURQ R \KH \MP 23HP WG 5 HLQDGAQ) , QG-EWEHN DG
35 HIDGAHG DQG25 HIDGAQIV \KDTKDYHDP HIQQ) FRUHDYH\KHHR



35 HICDCAQ) ([IHAMWH' DM \KDTKDYHWHP HIQQ) DAMIGHGWR\KK WP 1Q6HARY M

35 HICDCAQ) 1 RAW \KDOP HIQOQ VHRXUHG RUXQHXUHG QR RUGDQY IMKHG B\ \WHYRIRZ HURUDQ 6XEMADY / ROQ30W Z KHAHJ
XQEHUDQIQEHMH DFUHAWDI UHP HONRURKHZ [VH DQG\KH, QG-EMEHV BBAHQAGWHIE.  SURMGHS \KDAVD R \WH1 HBURHO/R \WFK 5 HLQDGAQY)
1 R DHXVHG\R SHIP DOHQ® UHBFH/ RDQV DQG RUWBHBDRH&RP P WY HQIV \XEWBRMD P XQUGHRXAO Z W \WHIOFH\WWHIR  E \WH SUGRSDODP RXQIVRU
CFFUMAG YOOH LI DSSTFCEG R \KFK 5 HLCDGAQ) 1 R GR QR FHHG WH SUGALSOOCP RXQIVRUCFRUAAG YOOH Ll DSSIFCE®! R \WHDJJUWIDMSRMRQR \WH
| ROQV\R UHBXFHG DG RUSRP P LW HOV\R UHSORHG SOV XQEDG DARXHGLOMIWMIQG SUP LXP  LGFOGQ) WIGHUSUHP PV WHIHRQ DG XQEHZ UMY GVARXQV
GHHDOGFHFRWV [HV FRP P IWIRQVOQGH SHOAY  F \KH 1 LQDOP DXUMY GDMR \KFK 5 HLQDGAQ) 1 RAWLYRQRUDWUWH7HP ) DLW 0 DMUW' DMRUWH
5HYROLQ) ) CHOW 0 DMIW' DM DvOSSIFTEG! R \WH7HP / RDQV\R UHBFEHG RUWHS HYRLG) ) CAMN &RP P W HOM\R WSORHG G WH:  HIK\MGS$ YHIH
/ UHRO DMIW R XK 5 HLQDEAQ) 1 RMVLY JUDMIKDQ RUHDXDOR WH U DQQ) © HIKWGS YHIIH/ LHVR O DMUMW R WH7HP / RDQV\R BHXAHE RUWH
5HYROLQ) ) CAOW &RP P W HQWV\R WBOAHG DV DSSOCE®! H IQWHFDHR 5HLQOGAQ) 1 RW/IQWHIRP R QR LWKHE XQEHUDQ LQEHIMMH \KH WPV
WHIR GR QRABURYIGH IRUDQ. \WAKHXGG WD P HQWVP DQEDRY  BHE-P SR RUMAN.QY 1XQG REQIDIRYY SURR \KH7HP ) CROW 0 DXMUW ' DMR \KH7HP
| ROQV\R UHBFHG RUWH5 HYROLQ) ) CAMIV 0 DMWY DMR WH5 HROLQ) ) CAOW &RP P W HQV\R WBOFHG DV DSSTFCEG! RKHUWDQ PAMRP O RIHY/\R
WBXUKDH RUP DQEDRY S0 P HWSIRMMRQY XSRQ D FAKDQIH R FRQURD DVHMOB! RUHYHAR GRW DG PRP Y CFFHBLDARY UKW DM DQ HYHOAR
GHDXWV | \WHRKHWMP VR KK 5 HIQDEAQ) 1 RM/ REHWDQ LOMMADM/ |HY | GRY [XQAQ) AVFRXQN DQG UHIHP SNRQ RUSUHSD P HWBUWP LXP VDG
RMHUSUAQ) WPV VENHD DV D ZKRB! HWWHU $ U1 GRAP DINAMMP V DQG FREAWRYY \BNHD D/ D Z KRB DAMKH WP H R LGPXUHIFH RU BIEEDWP HQVDY
GHMP LG-GE \WHYRURZ HIQIRRGI MW RU % DUHVKEWEQAID P LR RUGRAP DMUDID G| DYRIEGIVR WHYRURZ HJIDQE W6 XEMGDUH/ KDY WHWLP
\BNHQDVDZ KR®I CESIFLEG\R\WH7HP $ / ROV H A-BNVRUFRYHIDQV RURKHUSURYIMRQY CSSIFLEGIRQD \R SHIRGYDWLKH/ DMAD DMWY DMLQH I HAADY
\WHWP H\XAK 5 HLCDGAQ) 1 R DUH WKHE RUWRVHWDADUH RKHZ VH BHDRIED CFRHBWIEG!\R \KHS$ GP LQMDAYHS JHQV DV GHMP IGHG B WHYRURZ HJLQ
JRRGIDW RU Ll P RUH BMMARYH \WH/ RIQ" REXP HOWV DUH CP HIGHG W FRQEQ \KFK P RUH UAMRRYH WP \/ VR \KH H WABTXUHG \R \DIN\ WH | RIIRQY
WG J \WHH\KDDEH QR REQIRUQUASHAWR \KAK 5 HIQDGAQ) 1 RM/WDAY GRAD/ RDQ30W DG K 5 HIDAQ 1 RM/\KDADHVHXUGE. &RIDMIC
\KDIOEH\KEMPAR WHSURYIMRQ/R D3HIP [WHG3DU3DWK , QMIFHARLE JUH-P HONRUD 3HIP WG - XQRU, QMIFUHAVRUE J UHHP HQAVDY CESTFCE®!

35 HICDAQ) 7HP / ROQV \KDTGKDYHWHP HIQQ) DAMJGHSWR\KK WP 1Q6HARY M

35 HICDCAQ) 7WQLANRY \KDIDP HIQ \WH SD P HYALQ | XA WP LCDNRQ DG AVAKDUH R DD, QG-EWECHW DG RMHUREQIDMRYV R \KH
YRURZ HUDQG IWNKEMG DU/ XQGHWH( [ MY & UHAVES JUH-P HOV

35 HIIMM) \KDEKDYH\WHP HOQQ) DAIGG\WRVAKWP 1Q6HARD — E LY
35 HIXOWR)7  \KDTP HIQ5 HIXDMRY7 R \WHYRDGDVIURP WP H\R WP HLQH | HADQGE DR | LADOXAQ) V DG LOM SUABNRQY \WH X QG

35 HIXOIRDS* \KDOP HIQ5 HIXMRQ8 R WHYRDGDYIURP WP HVR WP HIQH | HAADQG DOR | LA DOXQQ)V DQG LOM SUABNRQY WHBHKQEHU

35 HIXOWRY: ~ \KDDP HIQ5 HIXDIRY; R \WWHYROGDYIURP WP H\R WP HLQH | HANDQG DR | LADOXAQ)V DG LOM SUABNRQY \WH X QG



35 HIWG) XQG \KDDP HIQ Z W UASHRWR Q) / HIGHUWDALY D1 XQG \WDNQYHIV LQ EDON RUFRP P HIADOBQV DQG P LOUH WRMRQVR
FUAWDQ  RKHUI XQG\WDNQYHWLQEDQN RUFRP P HIA OBV DQGMP LOUH \WMRQY/R FUGWIGGLY DEYMHGRUP DQVHGE. D \KFK/ HGU E DQ$ I LIDMR
\MAK/ HOGHURU F DQHQIMY RUDQS |1 LADMR \KFK QMY \KDADGP LQMMY DGYMAVRUP DEIHAKAK / HGHU

35 HIWG 30K \KDDP HIQ Z W UASHRWIR DQ. \VGHALLHG SHYRQ \WKFK SHIRQ & RQURTBG RUSRURTY $ |1 LADAY DQG \WH BASHRMYH
AURRY WM R1LFHY HP SR HY DJHQVDQGDGMRYWR VKAK SHYRQDQG\KAK SHYRQW&RQURTBG RUS RQVRTXY $ | LADM/

35 HDMGEHANRYY \KDTKDYHWHP HIQQ) DMIGHGWNAK WP LO6HANRD

S5HBDH \WKDOP HIQ DY \E@Y) GINQ VHEDJH SPSQ SRAUQ) H WY HPSMQ GWDJIQ IOWMRANY HAEQ) GOFKIQ)
GPSQ AVSRIQ GBRMY HP DIDMY RUP LIWDY 1O LOR RQRRMURXIK WH( QrLLRGP HQWV

35 HBYDON RYHEP HMEDYRE * -P-HEOAKODP HIQ WH)-HEHBES-HHYH %REE-835) 5% RUWH ) H3HDO5 HHYHIYONR 1 HZ <RIN RUD
FRP P IWKHR | LA.DTD HYBRWHGRUFRQYHIHGE, \WH)-HEHBES HiHYHMREEEE5) 5 % RWH) HHIDOS HHYHYONR 1 HZ <RIN RUDQ \KFPHWRUWHHR

35 HEOAHP HOM HYRVQ) ) CAONY \KDTGKDYHWHP HDQQ) DMIGG\WRKK WP 1Q6HAIRY O

35 HEOAHP HOM HYRQ) ) CAONV &RP P WY HON \KDTGKDYHWHP HDQQ) DMIGG\R\KK WP 1QBHARY O

35 HEORHP HOV/6 HYRVIQY ) CHLAOW (11 HAWH' DM \KDEKDYH\WWHP HIQQ) DAIGG\WRAK WP 1Q6HRAIRD O
35 HEORHP HO/ HYRWQ) / RV \KDTKDYHWHP HIQQ) DAMIGHS\R\KK WP LQ6HARY O

35 HERWIEGH ( YHON \KDODP HDQDQ  UHERWEGI HHOAD/ GHIGGIQ6HARY — F R (5,6% RUWH UHIXDNRQY MWKHS \WHIXQEH RAHJ
WOQWRH HYHOVD/\R ZKIFK WH - (D QRIFH SHIRG HHWG\R IQ6HAMRY  F R (5,6$ KDVEHHQZOYHG Z W UAS-FWIR D3@Q RKHUWDD D 3@MQ
POQEGHSE DQ(5,6$ $ I LADMKDAVFRMGHIGDY( 5,6$ $ 11LIDMRID SXMOQMRVEHAIRY P RUR R 6HARY R \WH&RH

35 HIXUHGES P RXQMR / ROV \KDTGKDYHWHP HIQQ) DAMIGHSR\KAK WP [QWHGH LQURQR WHWLP 25 HIXUHG/ HIGHY

35 HIXUWHG / HOGHY \KDOP HIQ DADQY WP H / HGHY KDQJ D / ROQVRAMBQAQ) E S5HRNQ) / & ([ SRKXUV DG F $YODE®!
8 QUHG&RP P W HOMKDMEN-QWRIHKM-U UBHHOWP RIHWDD R WH\KP R Z D) RDQVRANBQAQ) | DOBHYROIQ) / & ([ SRKBY DG\ \WHVRGC
$ YOUDE®I 8 QAUHG &RP P 1\ HQV DAKKAK WP H SURVIGHG KRZ HYHU DAL DARKFK WP HR GHMP LODIMRQ WHHDWH\ER ~ RUP RUH/ HIGHY \WHD 5 HIXWHG
| HEAW\KDDWDXUHDAPDMER R \KRK/ HIGHY Z W/ HIGHY\KDADUHS |1 LODAM/RUS SSIRYHG) XQB/R RHDRMHUEHQ) FRMGHIGD/RH /| HBHUIRU
SXERH/R MY SIRIVR - SURMGHS [ XUKH \WDARH/ RV 5HYROIQ) / & ([ SRKUV DQG$ YODE®I8 QAHG&RP P W HAR DQ ' HDXGMY / HYGHU\KDIODEH
AVHDEGIQGHMP LQQ) 5 HIXUHG/ HIEHYDAIQ WP H ) RUSKSRAVR \WHIRMIRQ) 35 HIXUWHGS P RXQAR / RV \KDEP HIQ DADQ WP H \WHIP RXQAR
| ROQVUANXUHGWR EHKHB B / HGHWIQREU RAKAK/ HIGHYVR FROMYMAM? 5 HTXWHG/ HIGHY  Z IWRXWIYLQY HIHAARWHI RIHIRQ) FOXH E




35 HIXQUHG WD P HW HOGHY \KDOP HIQ DADQ WP H WHKRTHYR PRHWDD R \WHDJJUI DM XQBOG SUCASDODP RQAR \WH
7HP / ROQ/DNXAK WP H \KEVPAWR WHOWSODWSK R 6HARY  E

35 HIXQUHG 5 HYRVMQ) ) CHOW / HGHY \KODPHIQ DAMDQ WP H 5HYROLQ) ) CHAOW / HGHY KDAQ) D SHYRYQ ) CHOW / RO/
RANBQEQ) E 5HRNQ / & ([SRKBY DG F $YODE®! 8 QAHS &RP P LW HOV WDM\ENHD VRIHKHU WBWHOAPRHWID R WHWP R Z DO
5HYROLQ) ) CHOW/ ROQVRANBQEQ) | D6 HYROQ) / & ([ SRKUY OQG \  WHVREDS YOLDE®BIS QAHG&RP P LY HOVDAKAK WP H SIRVIGHS_KRZ HYHU KDY
U DAKK\WPHR GHMP IQDIRQ \WHHDHWER — RUP RIH5 HYRVMQ) / HIGHY \WHD5 HIXWHG5 HYROLQ) ) CRAOW/ HGHY \KDDWIXUHDABDIWER R \KK
5 HYROLQ) / HIGHY Z W 5 HYROLQ) / HIGHY \WDADHS 1 LIDMY RU$ SSURYHG ) XQB/ R RH DQRMHUEHQ) FROIGMGDVRH  / HIB-UIRUSXSRAVR MY
SRR - SURYIGHS | XUWKHU \KDARHS5 HYRQ) ) CRAOW/ RDQV 5 HYROMQ) / & ( [ SRKBY DG$ YOLDEBIS QAHG&RP P WY HOWR DQ ' HDXEMY / HOGHKDDEH
AVHDEGLQGMP IQQ) 5 HIXUWHE5 HYRVQ) ) CAOW/ HGHYDAIQ WP H

35 HIXUP HOAR / 7" \KDDP HIQ DV\RDQ SHIRQ [0Q @7 WDV XGB! BIXDMRYQ MMM REGHU RAFH GFIH MGIP HQVFRQHY
GFUH Z UWIQWGRIRY \HMBP HAD) UH-P HOARUJRYH.GP HQBOUHTXLUAP HWHITRMG SURP X DG RULP SRHE RUHQMIG LOR RUDJBHG B\ DQ * RYHGP HIC
$ XWRUIMV 1Q HIFK FDVH CBSTFCEG R RUE.QAQ) XSRQWKFK SHYRQRUDQ R LW SURSHWW RUDWHIV RUVR Z KIFK \WKFAK SHIRQRUDQ R LW SURSHW RUDKHV LY
\KEMFW

35 HROWR) $ XKRIM  \KDDOP HQ I ( ($ 5HROMRY $ XWRIW RU Z W WWSHRMR BDQ 8. ) LCDEHDD, QAYANRY D8. 5HRNRY
$ XWRIMY

35 HEROUEGI2 [11IFH) R DY SHYRQWKDOP HIQOQ H HAXWHR I LFHURU) LQDGADOR [IFHJR \KAK SHYRQDQG D) RAHUR I LFHURUMP LU
RIIADOWHIR UASRQIEG! RUWH OGP [QVDIR) R \WH REQIDIRY/ R KK SHIRQ LQ UASHAWR \MLY'$ JUHP HWRUDQ RKHJUGX® DARRU] HG HP SR HH RU
VIR R KK SHIRQ

35 HAWRMG 3D P HON \KDTKDYHWHP HIQQ) DAIQHG\R \KAK WP LQBHANRD 7KHIP RQNR DQ 5HAURAMS 3D P HQWP DEHRAHU
WDQLQWHIRP R FDK RUFDK HTXLYDBQW\KDQEHWHI LUP DHNDOHWHIR  DVGHMP LGGE. WHYRIWRZ HIQJIRRGI W

35 HYDDDIRY' DM \KDDP HIQ D Z IW UAS-HPAR DY $ GMIDMEXUHR / HIWUR &UAWHIK R WHIRTRZIQ) L \WHAMR [WXOGFH
H \WMRQRUUHIZ DOR \KFK'$ GMIDMEXUWHER / HWUR &UHAW L WHEMR DQLP HIEP HOWR KK $ GMEODMEXUHER / HIWUR & UHAVWKDYLQ) \KHH | R
IGFUDIQ) WH P RQWAKHIR L WHAMR DQ SD PHE \WH CESTFCE®! , WXQ) %N XQEHU\KAK $ GMICDM &XUHER / HIWUR &UEWDG LY \KK
DEAMRDOM/ DV WHS GP LQWADRYHS JHINRUWH DESTFED!, WXLQY %00N \KDDGHAMP LGH RUWH5 HTXUWHG / HOGHY \KDDUBTXUWHDQG - Z 1 UASHRAAR DQ
$ GMIDMEXUHA / R/ HFIKR WHIRTRZIQ) L WHAMR YRIRZ IQ) R \KFKAXRAHHR- 5 HYRVLQ) / RDQV GHIRP LQDAG LQDQ$ GMIDMEXUWHR 1L
\WH@MR DFRQMDNRQR KA RS- 5 HROLQ) / RIQCHIRP [CDAG QDS GMIDMEXUIHR SXUMOQARGHANRY — DQG LLL KK DEAMREDOEM/
DVWHS GP LQVADAYHS JHYNKDDGHMP LGHROWHO DNRUMY/ HOGHY XQEHWHS HYROLQ) ) CROW \KDTUTXUA

35 HYROIQY ) CAOW \KDDP HIQWH5 HYROLQ) ) CAAW &RP P LW HQVR DQ &@W DQG \WHH WMRQVR FUHAWP DCH KHIXQGHUR \WH
5HYROLQ) ) CHOW/ HIBHYR \KK &OWDGG IRUSKERH/R 6HAMRY  E \KDWUH HAR DIDKK 5 YRV ) CHOW &RP P W HOVD/DMQIBI&DW

35 HYROIQ) ) CAOW YRIRZ 1) \KDTP HIQDYRURZ 1Q) ARP SUMAGR 5 HROLQ) ) CRAW/ RIQ/R \KH\EP H&. @V



35 HYROIQY) ) CAQW &RP P WY HOW\KDTP HIQ Z W WASHRAMR HIFK 5 HYROLQ) ) CRAW/ HIGHU WHFRP P W HWR \KFAK 5 YROLQ) ) CRAOW
/ HGHUR P DNH5 HYROLQ) ) CHOW / RIQVSXWMOQARGHAIRY — E H SUAKHEDY/OQOP RQABBUIAHONY WHP O LP XP DJJUHIDMSHP LWHGLP RKQAR \KFK
5HROLQ) ) CRAOW/ HYEHIV5 HROLQ) ) CROW & UHAW] [ SRKUHKHIXQEH DAKAK FRP P W HWP D EH D WOAEGIURP WP HVR WP HSXUXOQAR 6 HANRY

E WBAEGRULGRUDHGIURP WP H\R WP HSXOXDQAR DA HOVE. RUR\KAK / HBHUXQEHUBHAIRD  DQG F LGRUDHS RUBBOR-G DVSIRIGHGXQE
6HARQ 7 KH LQWIOIP RXQAR HIFK / HIGHIV 5 HYROLQ) ) CAMW &RP P W HQALY \VHWRW RO 6FKH®!  RULQ WH'$ WL QP HADQG $ FR-BIMGAH RU
, GFUP HQEOS WP SIRQ'$ JUH-P HOASXWXDQMR Z KLFK KK / HOGHUNKDDKDYH DAKP HG LW 5 HYROLQ) ) CHOW &RP P WY HQVDY CSSTFLE®!  7KH DIJWIDM
P RXQAR \WH/ HGHY 5 HYROIQ) ) CAAW &RP P WY HQV RQ WH &BUQ) ' DMLY 2QWHEBIQ ' DM \WHHLYR® RH&MWR 5HRNQ
) CHOW &RPP LW HON  $ I\MUWH &BMQ) ' DM DEAWRDOEMIA/ R 5HRQ) ) CRAOW &RP P LW HQNV P D EH DGEGHE RUFUDMG SXOKOQMR , GFUHP HQIC
$ WP SRS JUHP HOV

35 HYROIQY) ) CHAOW &WHEW [ SRKH \KDDP HIQ DADQ WP HZ W UASHANR DD &@WR 5HRMQ) ) CROW &RP P W HOV \KH\XP R
D WHDJJU-I DMSUCASDOP RQAR \WH5 HYROLQ) ) CAAW/ ROQVR \KAK &@WRAMEEQ) DAKAK WP H FOBXDMS LQWHFDHR $ GMIDMEXUHER / ROV
EDHGROWH' RIMU( TAYDBOAKHIR DG E WH5 HYROIQ) / & ( [ SRUKUH DSSTFCEGI VR KK &@W DAKFK WP HP QX IROKHSXERHR 6HAIRD  \KH
P RQAR / HWY R &UHEVWKDAKDYH BHHD &DK &RIDMIDD HG LQ DQ CP RXQAHIXCOWR \WH O LQP XP / & &RIDMIOS P RXQADAKAK WP H  7KH 5 HYRYLQY
) CAOW &UAW [ SRKHR DQ 5HRYQ ) CAOW / HIGUDADY WP H \KDDEH WH SIROPAR [ \KFK 5HYRYIQ) ) CRAW / HIGHIV 5 HYRMQ) ) CROW
3HA-QMHR \WHDSSIFCEGI &@WDQG \  \WHDIJUHIDM5 HRVMQ) ) CRAOW &UHEW [ SRKHR KK &OWR D05 HYRYLQ) ) CAAOW / HGHY FRBANYHD D/
KK WP H

35 HYROIQ) ) CAMW / HIGH) \KDDP HIQ D/ HIEHJ IFOGQ) DY , GRUP HAD5 HYRVQ) ) CAAW / HGHJ Z1W D 5 HYRVQ) ) CRAOW
&RP P 1\ HQNRUZ LW RANBIGAQ) 5 HYRVQ) ) CRON/ ROQY

35 HYROIQ) ) CAOW / RO \KDOP HIQ D/ RIQPOGHE D5HYRYIQ) ) AN / HEUSUMXDMR 6HARD  E - 8 QBW WH FRQM V
RNHZ VHUADLUA WHWMP 25 HYRYLQ) ) CROW/ ROQV \KDTLGFOGHWKH, QFUHP HQIC HYROLQ) / ROQY

35 HYRMQ) ) CAQOW 0 DXMINW ' DM \KDDP HIQ DV \WHFRQM WP D WIXUH D Z W UASHRAR WH 5 HYROLQ) ) CRAOW 1Q HIHAARQ WH
&RIQ ' DM $ SUO DG E ZWWWASHAARDD RKHEOWA/R 5 HRYIQ) ) CAOWN &RP P MY HON \KHP DMUMY GDA/ASHAL LHG\WHH RULQWH DSSTFCE®
, QFUHP HQICS WP SINRQS$ JUHP HOV

35 HYROIQ) ) CHOW 3HRHOMIH \KDDP HIQ Z W UASHAMR DY 5 HYROLQ) ) CROW / HIGUR DQ &V \WH SHRH-QIH R \KH \RSC
5HRVQ) ) CAON &RPP MW HOV R \KFK &@W WHBUAHANG B \KFK / HIGHIV 5 HYROLQ) ) AW &RP P MR HIAR \KFK &@W | \KH 5HYROLQ) ) CRAOW
&RPPIWWHINR XK &@W KDYH \MIP QDM RUH SIS WH 5 HYRVQ) ) CAOW 3HFHQIHY R \KFK &@W \KDIDEH GHAP LGHS EDHS XSRQ WH 5 HYROQ)
) CROW &RP P WY HOVR \KFK &@WP RWIFHQ® LQH I HAVIIYLQY HIHAAMR D) DALIQP HOVSXWXOQMR 6 HAIRY

35 HYRMQ) ) CAON 7HP LGDIRY (- YHON \KDEKDYHWHP HIQQ) DAJGHG\R\MAK\MP IQ6HARD N

SEHYRNQ) / & ([SRKH R DQ &N \KDODP HIQDADY WP HWHWKP R D \WH DJJUWHIDM XQRIY Q [P RXQAR DY HWY R &UGEV
DESOFCEG R \KFK &.@W RAMBEQ) DAXFK WP H FOBXDMG [QWHFDHR $ GMIDMEXUHEA / HIWYR &UHEAWEDHGRQWH' RMU( TXYDBOAKHIR DG
E \KHDJJWDMSUCASDCIP RQAR DY & ' WVEXWHP HOW CESTFLEG VR KK & @X \WDADYH CRAY HAEHHD UHP EXHSE DAKRK WP H FDBXDAG [QWHFDHR
$ GMDMEXUHA / HIMYR &UAWEDHGROWH' RMU




( XYDBOAKHIR  7KHSHYRVIQ) / & ([SRXHR DY &MWR DY 5HYRYIQ ) CAMN / HIGUDADQ WP H\KDIP HDQ IW DSSTFCE® 5 HYRYLQ) ) CROW
SHAHQIIHR \WHDIJU-IDMS5 HYRVLQ) / & ( [ SRKUHCESTFTEGIVR KK & @WDANKFK WP H ) RUDDEXSRAVR \WLYS$ JUHP HOMI RQDQ COMR GHMP LDIRY
D/ HWUR &UEVKD/H SBGE IWWP VEXWIQ P RXQAP D WMDEHGIY QWHIXQEHUE WDRQR WHRSHDIRQR 5XB1 R \WH, QMDIRIDOG\NIE
SURNHY ,QMDIRIDOSKIPEHUR &RPPHIHIR  \WKAK/ HIWUR &UHAVNKDIEH GHP HG\R BH3 RAMBAQ)” LQ\WH DP RXQAR WP DQQ) DYDIOEGIR EH
QIZQ 8 QBWRKNHZ IVH\GHAI LHEKHHOQ WWHIP RXQ/R D/ HIWUR &UHAVWDADQ WP H\KDDEHGHHP H3\R EHWHWBMGEP RXQAR \KAK/ HIWUR & UHAWOQH | HA
DARKEK WP H SIRGHS \KDAZ W UASHRAR Q) / HWUR &U-AWIKDVE! W \MPVRUWH WP VR DQ GREXP HOAMHDAG \WHHR SIRVIGH |RJRH RUP RH
DARP DI LGRUDAHVIQWHWBIAMG P RXQAKHIR  \KHIP RQMWR KK/ HIWUR & UHEWKDTEHGHP HS\R EHWHP [ LP XP WBMGLP RXQAR \XFK/ HIRUR &UHaY
DMUILYLQY H 1 HAVWR DEDVKAK LGRBDAY Z KHIHURUGRAKK P [ LP XP WG CP RXQAALQH | HRADAKEK WP H

36 3" \KDOP HIQA\BQAG  3RRUVS DMIIV* URXS ,(F DOGLIW\KFFHARYDQGDALIQY

36 DBIDOG/ HDH YCAN 7 DQLANRY \KDTKDYHWHP HIQQ) DA GHEVR VKK WP LO6HANRY
36DCANRYY \KDGKDYHWHP HDQQ) DAIGG\R\KK\MP IQBHAIRY)  E
36DCANRYY/ 7V \KDOKDYHWHP HIQQ) DMIGGWRVK WP IQ6HARY — F

36( & \KDTP HDQWHEHXUMHYDQG( [ FKDQIH&RP P MRQRUDY. \KFFHARUWHMHR

36HXUHGEDK 0 ODIHP HY/$ JUH-P HOV\KDTP HIQOQ &DK 0 DIIHP HY/$ JUHP HOMDAVHOMIGIQRE DOGERRH-QDY / RIQ30W
DQGDQ &DK 0 DEIHP HQWON RUDQ * XDDQAHE DY / RIQ3DWR DQ &DK 0 DDIHP HY/$ JUHP HOAHDMBGIQR B\ DQGEHEHQDY 6XEMADY DG
D) &DK O DDIHP HWON LQHIFK FDHVRWHH \WARDAKFK &DK 0 DDIHP HY/$ JUH-P HONRUKAK * XOUDQAH DV DSSTFCE®! LV GRARKHE MHGHLIQDMGLQ
ZUMQ) B \WHYRURZ HUDQG\KAK &DK 0 DI HP HYWAONRWHS GP LQMRDAYHS JHIMR QRABHLGFOGHG D/DBHXUHG&DK 0 DD HP HY/$ JUHP HQWV

3 BHEXUHG + HEIHS JUHP HOW \KDOP HIQ Q. + HIILQ) $ JUHP HQAKDALY HOMBG LOR B\ DQG BHEHHQ D) / ROQ30MV RUDQ. 6XEMGADY
DQGOQ +HEJHYON RUDQ * XOWQAHE DY / ROQ3DWR DR +HIILQ) $ JUHP HQWOMBGIQRE. DQGEHEHQDY 6XEMANY DYGDQ + HEIHYON LQHFK
FDHWR\KHH WAKDAKAK + HEILQ) $ JUHP HWRUNKEK * XOUDQWH DV CESTFCE®! LV QRARKHZ MHGALIQDMGLQZ UMY B\ \WHYRWRZ HIDQG\KAK + HIIHYON
R \KHS GP LQMDAYHS JHWR QRABHLGFOGHE DV DBHRXUHG + HEIHS JUHP HQV 1 REMMBEQ) WHIRMRQ) |RUDDSXSRAVR \WH/ RDD' REXP HQV DQ)
* XDDQAMR RUJWDQAR 0Q / LHQWR \HRXUH D) REQIDARYY/ IQUASHAAR DEHRXUG + HEJHS JUHP HOAR\ D* XDUIQRUNKDIDQRAGFOCGHDY ([ FOGHE6Z 05
2 EQDARY

3 6HEXUHG/ HYHIDH) LQDCADOR RYHIDON \KDTKDYHWHP HDQQ) DMIQG\RVKAK\MP IQBHAIRY D

3 6HEXUHGE 3DV \KDOP HIQ ARIDAHD WHS$ GP LQDAYHS JHIMKH & RIDMMIDOS JHQVHIFK / HIGHU HOFK , WKIQJ %N HIFK + HGJH
00N WDALY SDWV \R DQ. 6HRXUHG + HEJHS JUHP HOWHIFK &DWK 0 DI HP HOWDQN WDAL SOV \R DQ 6HRXUHG &DK 0 DI HP H/S JUHP HQADQG HIFK \KE
DJHOATSSRIQMS SXWMOONR 6HARD B\ WHS GP LQUADIYHS JHAZ W UASHRAVYR P DIWLY U \R\WH/ RIQ' RPXP HOWVRUE\ \KH & RTIDMIDCS JHAZ LW
UASHRAR P DIWAY/UHDI \RDQ 6HRXUMY' REXP HQV

3 6 HRXUMHVS PW\KDTP HOQWH 6 HRXAUMHW/S FAR DvP HGEG



3 6HXUMY DIRDS WHN \KDOP HIQDQ R WHIRGRZ 1Q) DMV RULQMIIWV\KHIHQ 1URP WP H\R WP H RIJLCDAG DFTXUHG RURKHZ M
RZQGE WHYRIRZ HURJDD 6XBMADY RUIQZ KIFK WHYRURZ HURUDQ 6XEMADY KDVOQ WKW RULQAMMV 1Q HFK FDH Z RS DGR Z KHIH\KRK
DAHVRUQMMWOHGADMS D 5HHYCEGVS WHNV E [WDGRKVHIHAY/ UR DO DG RKHIMP LOUSD, P HQVP DEHUHDMG \R WHXVHR WDEH QP H/DQG RAHJ
, QMBRNOO3URSHWY EXMQHA/\KSSRYWIQQ) DG RKHMHYIFH/ F UYHHY UHIDMG \R QMMEXNRQ DG P HIKDQAMQ) R \WHSURGENVR WHYRIRZ HJDQG
W 6XEMADUH G UHQV UDOHWEM B HY DG RKMHUGQRQ UR DIV [P RXQN GH IURP IRV H SHHYHE® | SOPHY R RULQMIAV 1Q UDDSURSHW
\RIHKHUZ 1\ DEDHDAHP HQN KHHEAEP HQWV DG DX/ \WHHR  DIDLP SURYHP HQW DQG CESXUAMIDQANL] MUY DQG HIXLSP HQMGAGHQOWR \WH RZ GHIKLS
GDHRURSHDIRQWHIR  J DQ ( TXW ,QMMWR DQ 6SHADO3XBRH 6HXUMY DARQ 6XEMANY RUDD 6XEMADY R D 6SHADO3XUERH 6HRXUMY DARQ
6XEMADY DGOQ WKWXQGEUDD P WG QCEAON ARP SIQ - DIUHP HOMIKUADI UHP HOMKDBHKRTHY DI UHHP HQVRUIDQ] DIRQ RUIRIP DIRQ GRAXP HOV RU
RXHJ DI P HQAHQMUHG LOR LQ I XUKHDGFH R \WH RUDQ] DARQR KK HOW K DQ HIXLSP HQVFRQARNDOUWIKW Z W XQD LADAG \KLG SOV Z HEVAM
GRP [L.QV DQG DRRADAG SURSHWW DQG WKW QHHADY 1 RUD6SHADCBXSRH6HXUMY DIRQ6XEMADY R RSHDMLQ DAFREDGFHZ W IWWBAMG SXERAHY L D)
WKW DQG REQI DARQY DARADMS Z W JUWADLG RUMP LOUSIRIUP V DG M RKHUDWHN DQG SURSHW  RUSURAHHBY R \KAK DVHIV RUSURSHW R \KH H \RDY
PXWRP DU LFOGHELOVHRXUMY DARQWDQLRANRY/R \KHUHBYDQMVSHLQ\WHCSSIFLEGIMUMVGRNRYY D/GHMP IGHGE \WHYRWRZ HIQJIRRGI W

SGHXUW ' REXPHON \KDODP HQ \WWH 0 RMDIH/ \KH & RUDMDOS JUHP HQVWH 1 RIEH/ R * QAR 6HRXUMW , QMIAIALQ , QMIDRNIC
3URSHW DV GH IGHG LQWH & RTIDMIDCS JUHP HQW DQGHIFK R WH VHRXUMY DI UHHP HQV SBEIH DI UHHP HV DQG RAHULOWIKP HQWV DQG GRAXP HIVH HRXWG DG
GHIYHIHGSXOXOQAMRDQ R \WHIRUIRQ) RUSXUXDQAR 6HANRY

36HEODIRD D0G ' MMEXINRD'S JUHP HOW \KDIDP HIQ \KH 6HSOUDNRQ DG IMMEXWRQS JUHHP HOVH HRXAWG SURUVR WHH HPURQ R \KH
([ MM &UHEVS JUHP HOMVE\ DG EHE HQWHYRWRZ HUDQG 1 XDOFH&RP P XQEDIRY ,(F

361P LOUYSMCHN \KDDP HIQDQ EXMCHY WHP DMUMW R Z KRH UYHOHY DIHGHIVHG IR L EXMQHN RUCAYMAY FRIGAMG R \WH
YRURZ HUDQG W6 XEMADUH/ROWHEEIQ) * DM 1L DY EXMGHA/WDAY D@DMIORAMIRZ \K RUUDRIEBH WMRQ GHYHERSP HONRUH SDQIRQR DY \KK
BXMGHWRUI) BMGHNVP LOU BDRIED UHDAMG LGAGHED FRP SBP HBY RUDAAY \RDQ R WHIRMRQ RU ILL D) BXMCHV\WDNQWHYRURZ HIV
JRRG| W EXMGHWMGI P HOWFRQUMAAM/ DUDRIEGIAYHYI LFDNRQR EXMGHAHVFROGAME. WHYRIRZ HIDQG WG XEMGDUH/

362) 5~ \KDOP HI)DUDMHIXBOR WHVHXUHG RYH QLU KWICRCH Q) IDMDYDEP IQWMBHGE WH62 ) 5 $ &P LOVWDRU

362) 5 $ AP IOVADRY \KDOP HIRWH) HEHDCS HHYHYONR 1 HZ <RIN_RUDVKAFHWRUDER LOVDRUR WHVHRXUHS RYH QLI KWIGRTHQ)

362) 5 YRIRZ Q) \WKDTOP HIDDYRURZ Q) FRP SUMGR 62) 5 / RO/
362) 5 / ROQ \KDOP HIQDQ / RIQEHUQ) [QMHMDDIDMEDHEROS QXA 7HP 62) 5 DVSUIRNGHEIOS WFGI,
36SHADD GRG+ [ DES$ WD \KDOKDHWHP HIQQ) DMIGGWRKK WP 1Q6HARY — F




36 SHADCBX SRHGEHXUMY DIRDBXEMADY * \KDTP HIQ L DAWFWRULQALHABXEMADY R \WHYRURZ HURKBEDKHG LO FRQGHRAIRZ W D
3HIP (WG 6 HAXUMY DARQ) LADGAQ) |RUWH CFTXMMRQ R 6HRXUMY DRQS WHV RULQMIAV WHIHQ DG Z KIFK 1V RJDQ] H5 IQDP DQGHU DV GHMP IGHG B WH
YRURZ HULQJRRG | W LQIMGHS R UHGXFH \WWH ONHIKRRG \WDNWZ RXQS EH\KEWBRAYHD FRQRICDMS Z W \WHYRURZ HURUDD R \WH6XEMADUH/ RAHWDD
6SHADCBXUSRHG HRXUMY DNRQ6E XEMGDUH/ LOWHHYHAKHYRURZ HURUDD. \KFK 6XEMADY BHRP HAKEMAMR DSURHHEQ) XQGHMHS 6 YDNXSR &RGH
RURM-UIQRYHA @7 DG L DY \WEMADY R D6SHADCBXSRHEHXUMY DNRQEXEMADY

36SHAIHG / & 6XETP IW \KDIDP HIQ Z W WASHAMR DQ , WXQ) %OQN WH TP RXQN VFM R ERIGH \KFK , WKQJ YOQNIV @P H RQ
BRKHX® ) KHHRRJLQHIK FDH \IXFK RKHUDP RXQAD/\SHA LHGLOWH D UHHP HMBXUXDQAR Z KUK \KAK SHYRQEHARP HYDQ, WKLQ) %N KHIKQEHURU
LQHIK FDH \XFK @UHJDP RQNRAR H FHHGWHS HYRMQ) ) CAAOW &RP P LW HOAD/WHS GP LQMRIDRYHS JHOADQG WH DSSOFCE®!, WXQ) YDNP D DIWHRU
Z WK UASHAMR\RH, WXLQ) 9N XQEHUDD( [ MM 5 RD2 YHY HIWUR & UHAWKHDEAWRIDOIP RXQIAR \WAK ( [ LMY 5 RT2 YHY HWUR &UHAW

36510211” \KDOP HIQWH\EIQRI R WHYRWRZ HJR 1 XDORH&RP P XQFDIRYY ,(F LORDQY. SXEIFO WIGHGFRP SO Z KIFK RSHDMY
\WHDARP RIWHWKQREI\ BXMCHVRZ GGE 1 XOFH&RP P XQFDIRY ,(F DOGLWAKEMADUHY RQ2 AREH) DVP RUHIX@ GHAUEHGLOWH U RDARD
VB HURQ) RP  IIBGE WHYRWRZ HJZ M \WHB( & RQO D D/IP HG-G

365102 11 7WWQRANRYY \KDTP HIQWH6SIQ2 | DG WHVHIH/R WRUDQ] DIRQ WIQLRNRQY FRQKP P DG LQ FRQGHANRD Z W WHBSLO
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S6SRF DM \KDOP HIQ Z W IAS-PWR DY PXUHEA  WHDMGHMP IGHGE. WHS GP LQMADIYHS JHIANRUWH CSSTFTE®!, WXQ) %N DY
DSSTHCED! \R EHWHIDM DRME B WHSHIRQ DAY LO\KFK FDSCAW Dv\WH \VSRADM | RIWH SXAKDHE. \KAK SHIRQR \KFK FXUHR Z [\ DCRKHUPXUHA
\WURXIK W SUGASD0 RIMIQH FKDQIHWIEQ) R ILFHDAZSSUR LP DM DP / RADO7LP HRQWH@MWUHISMQHN D VSURMRWHEMD/R Z KIFK WH
| RUHLIQH FKDQIH FRP SXIMRQ LY/ P DEH RULL \IXAK UDM FDQCRABH FRP SXMG D/Rl VKK GDM \KFK RKHUGDM DV \WH$ GP LQVADRYHS JHOARUNKK , WKLQ) %O
\KDDUDRIED GHMIP LGHLY CESURSUDM XQEHAHAURXP WIFH/ SIRGHS \KDAKHS GP LQVADIYHS JHIARNKAK , WKQ) YDOONP D REBIQVKAK \SRAVIDM | URP
DCRAHUI LDGADOLQMPIRY GALI QDM B \WHS GP LQRDAYHS JHARUVKAK , WXLQ) 9CN Ll \WH SHYRQ DRI LO\KFK FDSCAW GRHVQRAKDYHDVR \WHAMR
GHAMP LODNRQDVSRAEX LQI UDAMIRUDQ. XK PXUHA

36\NOEE) / HWYR &UHAW\KDOKDYHWHP HDQQ) DAJGG\R\KK\MP IQ6HAUWRQ D
3 6 XED)HOV \KDEKDYHWHP HDQQ) DALIGHE\R KA WP LOBHRANRD

S\KEMADNY " \KDDP HIQ Z W UASHAWR DY SHYRQ KHHQUH HIMG\R D/WH? SIHQV D) FRSRIDIRY SDVGHIKLS DARADNRQ RURKHJ
BXMGHWHMW D R Z KIFK VHRXUMA/RURKHURZ GHIKLS LOMMWU-SUAHOMY PRIAWDD R \WHHDAWRUPRHMWIQ R WHREQ@Y YRIY SRZ HJRU
PRAWID R WHIHHDOSDMGHIKLS LOMIVDMH DAKHWP HDQ GHMP [QDIRQLYVEHQ) P DH GUHA® RUQALA® RZ GHG &RQARMBGRUKHT RU E \KDY
1V DAKH\WP HDQ  GHMP LQDIRQ LV P DGH RKHZ VH &RMRMBG B \WH STBHARURGH RUP RUH WEMGADUH/ R \WH SDBHQARUE\ \WH SDUHQADQE RH RUP R
\MEMGADUHVR WHSDUHW

36XEMADY " \KDOP HXQ XQBW/\WH FRQM WRKHZ [VHUTXULY DWWEMADY R \KHYRWRZ HJ 1 RELWWEAQ) WHIRMIRQ) DQGH A
IRUSKESRHVR \WHGH LQWROR 38 QUAMMAMG6XEMANY " FROBIGHSKHHO D8 QUANMAMG 6XEMANY \KDTEHGHP H3QRAR EHD6XEMANY R \WHYRURZ HJ
RUDQ R IWEXEMADUH/IRUSKSRHVR WLV$ JUHP HOV



36XEMGDY * XDIPRM$ JUHP HOWV \KDODP HIQ WH 6 XEMADY * XODUQA$ JUH HOMGDMS D/R \WHE&BMQ ' DMD/PD BEHIP HGG
UMBINMG \XSSBP HOMGRURKHZ MHP RAIHGIURP WP HVRWP H EHE HRHIFK 6 XEMADY / RIQ3 DM DOG\WH& RAMIDGS JHWV

s6XEMANY / ROD30W \KDOP HIQ D HFK: KRD 2ZQH5' RP HAFE 6XEMADY R \WHYRURZ HAWDAY QRADQ( [ FOGHGEXRMANY DG
E DQ RNHJ RPHAF 6XEMADY R \WHYRURZ HAWDAP D EHGMIAME WHYRIRZ HJ B\ ZD R GHIYHIQ) \R \WH & RTDAMIDCS JHIAD \KSSOBP HYWR WH
&RIDMIDCS JUHP HIADQG D \KSSBP HYMR WH 6XEMADY * XOUIQMA$ JUHP HOVLQ HIFK FDH GO H HWG B \KFK 6XEMA0Y  |URP WP H\R\WP H\R EHD
JXOIQRULQUASHAWR \KH 2 EQI DINRQY DG WH REQIDIRQYLQUASHRAR WH/ RID' RAXP HOVZ LW \KHFRQHAR WHS GP LQVADIRYHS JHIWKAK FROHANRAR
EH XQUDRIED Z WKHE RUGHD H5  Z KHIKSRQ \KFK 6XEMADY \KDDEH REQIDMG \R FRP SO Z W \WH RMHJUWHNXWP HOVR 6HAMRD G DVILL IMZ HHM
QT O DFIXUG

36XEMADY 5 HFMIQIRY \KDOKDYHWHP HDQQ) SIRYIGHGLIOWHGH LQWROR 28 QUMRMG6XEMADY "~ FRQEICHS QWKLY 6 HANRQ

3 6 XFHHAWRIYRURZ H) \KDTKDYHWHP H3QQ) DMIGHS\R\XAK WP LQEHANR) R
36XSSRWG4 ) & \KDTKDYHWHP HIQQ) DAMICHSWAXK WP LOQ6HANRQ

36705 2 EDIDIRY \KDDP HID Z W UASHAMR DO * XDIQRU D) REWDIRQ \R SO RUSHIRP XQGUDQ DIUHP HQV ARQUEFARU
MBQLRNRQWDWFRQINMA/ D \Z 05 Z MMQWHP HIQQ) R 6HAIRQ D R \WH&RP P RAW ( [ FKOQIHS AW

370 0 DWY$ JUHP HON \KDOP HIQWH 700 0 DY $ JUHP HQOVA@MG DVR 6HBWP BHJ B DG BHE HD WH YRUIRZ HIDG
1 XOFH&RP P XQEDINRY , G-

370 K/ \KDOP HDQ OQ DQG DIDSHHARUI XM G H/ GAKY GYLH/ LP SRV DRHAP HOV GBAIRYY Z WKRTLQIV RURKHIMP LOU
FKOUH/ P SRHG B\ DD * RYHP HIBDS XWRUMWY Z KHKHU FRP SXWAG RQ D FSDUDM FRORICDMG XQUIY  FRP ELGHS RURKHUEDY DQG D0 LQMBWWILGHY
SHIDOW/RUDCAWROARY Z W UASHANR \WHI RIJRQ)

S7THP $ YRIRZ LY \KDTP HIQDQ YRWRZ LQ) FRP SUMGR 7HP $ / R/

37HP $ ) CAHOW \KDQP HQWH7HP $ / RIQ&RP P W HQVDGWH7HP $ / ROQVP DAHKHMXQEU

37HP $ ) CHONO DXMUIW' DM \KDTP HXQ$ SUO

37HP $ / RI&RP P WY HON\KDOP HIQ Z LW WWSHRAWR HERK /. HGHU WHFRP P W HQAR \KRK/ HIGHUMR P DNH7HP $ / RDQVKHBKQEU

7KHDP RQAR HIFK / HEHIV7HP $ / ROQ&RP P W HAD/ R WH &BMQ) ' DM LY VHTRIK RQ 6FKHXG 7KHDIJUWIDM P RQAR WH7HP $ / ROQ
&RP P W HONDVR WHEBMQ) ' DMLY

37HP $ / ROD, QUMUTP HW DM \KDGKDYHWHP HIQQ) DAMIGHG\R\KAK\MP IQ6HAWRQ D L

S7HP $ / ROV \KDOP HIQ D WHWP GDQVP DEHE! \WH/ HIGHY\R WHIRWRZ HUSXOMXOQAMR6HAMRQ D DQG E DQ , QRUP HQIC

7THP / RDQVIQWHIRP R 7HP $ / RDQVP DAHB WH, GRUHP HQBOYHP / HIGHY WR\KHYRUIRZ HISXWXOAR 6 HANRQ F
37HP YRIRZ1Q)" \KOOP HRmM) 7HP $ YRIKZ1Q) RUDD , RUHP HOROYHP YRURZ 1Q)



37HP ) CHOW WKD@P HQWH7HP $ ) CHOW DQGRUDQ RUDTR WH, GRUP HQEOTHP ) CHOMWY

37HP ) CAQOW &RP P [\F HOV \KDDP HDQWWH FRP P W HAR D/ HIBHMR P DNH7HP / R/ LFOGQ) 7THP $ / ROV , RUP HQEOTHP
| RDQVDQGRU2 \KHUTHP | RO/

37HP ) CAAOWO DXMINW' DM \KDOP HIQ DAKHFRQM WP DL UTXUWH D Z W BASHRARWH7HP $ ) CRAOW IQH | HFWRQWHE®IQ ' DM
\WH7HP $ ) CHON 0 DMIW' DMDG E Z LW UASHAAR DY RMHUSDNVR 7HP / RIQ/ \KH P DXUMN GDAY/ \GHAL LHG WHH RULQ \WH DSSTFCE®! , GRUHP HQIC
$ WP SWRQS$ JUHP HW

37HP / ROD. QU HW DM \KDTP HIQDQ 7HP $ / RDQ, QAR HYV DMRUDQ , GFUP HOROTHP / ROQ, QUEED HQV DM
37HP / ROV \KDTP HIQWH7HP $ / RDQVDQGRUH, GRUP HQBOTHP / RO/
S7THP 62)5° \KDOP HIQ

D RUD) ABXDNRQZ W UIHSFPWRD7HP 62)5 / ROQ \WH7HP 62)5 5 HHIHIFH5 DiMIRIDWIRJARP SOUIE®] R \WH DESTHE®!, QMY
SHIRGROWHGE WK @ WH33HIRGF 7HP 62)5 ' HMPICDIRY' D WDAVWWR _ 8 6 * RYHCP HOANSHRXUMW/ 9oMCHY' DV
SURUMR\WH LN R \KEK . QMIABHIRG DV \XEK DMLY SEDKHGE WH7HP 62) 5 $ &P LOVDR SIRVIGHS KRZ HYHJ WD DVR

__SP (DWOWH ROD) 3HIRGF7HP 62)5 ' HMPICDNRY' D WH7HP 62) 5 5HHHFAS DI RIWH DESTHFOI\WRUKDY CR/
EHOSEDKHGE WH7HP 62) 5 $ G LOWDRUDB)GDYHHP DN 5 HSORP HOW DMZ W UIRSRWRWH7HP 62) 5 5 HHHFHS5 DMKD/
_RNRFEXUHS WHO7HP 62) 5 ZIQFHWH7HP 62) 5 5 HHHFHS5 DMI RMEK WRJDVSEOKHGE WH7HP 62) 5 $ P LOVWDRUR)WH
JWWNEHHEQ) 8 6 * RYHOP HWHRXUMW 9MCHW!' D IRJIZ KIFEK MK 7HP 62) 5 5 HHIHFH5 DiMIRAVK WLRUZ D/ SXEOKHGE \WH
7HP 62)5 $ PIQWDRUVR &Y D/ XK IIINSHHIQ) 8 6 * RYHIP HOAMHRXAUMW 9%0MCHY' D IV CRAPRHWOOWUWH 8 6

* RYHIP HGHRXUMHYMCHY' D VSURMN\AK SHIRAF7HP 62)5 ' HMPICDINRY' D D5

E R FOBXDNRYZ W URSRWRDS %6 / RBQRQOY G _WH7HP 62) 5 5 HHHFH5 DMIRUDWRUR RHP ROKROWH@ KK A
WH3$ %5 7HP 62)5 ' HMPICDNRY' D" WDAWVWR 8 6 * RYHOP HOWHXUMHW OMCHY' DV SURMWR KK @) _ DV \KEK DMLY
SEMHG R WH7HP 62)5 $@IQWADR) SIRIGH KRZHYHJ WOMI D/ R SP_ (DAMOWH ROD) $% 7HP 62)5
' HMPICDARY' D WH7HP 62) 5 5 HHHIFHS5 DMI RMHCSSTHEGIW RUKDY (RHD SXEQKHGE WH7HP 62) 5 $ QP LOWDRUDGD
YHFP DINS HSORP HONV DMZ W UINSPWRWH7HP 62) 5 5 HHHFH5 DMKDY CRARFEXUHS WHD7HP 62)5 ZIOEHWH7HP 62)5
5 HHHFH5 DM I RIVEK \WRUD/ SEEOKHG B, WH7HP 62) 5 $ G IOVDRURD\WH I LWWBHHEQ) 8 6 * RYHIP HWS HRXUMHY YoM CHW
S D IRVZKIFEK XK 7HP 62) 5 5HHHFH5 DM IRIVKK WRJZ D/ SEODKHG B \WH7HP 62) 5 $ P IOVADRUMR (R D/ VXK 1LY
SHHEQ) 8 6 * RYHIP HOMHXUMH oMHN' D IVARAWP RHWDOWUWH 8 6 * RYHIP HOANG HRXUMWY 9oMCHNV"' DV SURJMR KK
$%5 62)5 ' HMPICDIRY' D




SRVIGH [XWHIWDM 7HP 62) 5 GAMP ICHEDY/SIRNGHGIERYH IGFOQA Q) SXUXDQMRWHSIRYNR XQAHUFDXVH D RUFDX\H E OFRYH

\KDOHYHEHGWKDOWH) GRUMHD7HP 62 ) 5 \KDOEHGH HO\R EHWH) GRU
S7HP 62) 5 $ GUWE HOV\KDOP HIQDSHAHQMHHXOOR SHIDOP
S7HP 62) 5 $ P IQWMDRY WKDTP HID&O (* URXS YHIAKP DNS GP LOVADINRY/ 1P WG &% RUD\KFFHWRUDEP [QVADRUR \KH7HP
62) 5 5HHHFH5 DMVHPAMGE, \WHS G° LOVADIYHS JHONQIWUHDRIEBIGVAHIRD
37HP 62)5 SHHHIFH5DM \KDOP HIQ\WHIRZ DG GRNQ) WP IDMEDHG RQ62)
S HBYEOA-RYHEP HOBDARS
37HP IQDIRY' DM \KDTP HIQWHGEMRQZ KIFK D DO&RP P W HQMKDIKDYHEHHQWP [QDAG E \WHSUGASDOR DG IQMMMRQHIK

/ RDQ D) H/ DG DORK-UH SHOAY/RUDP RXQNVSD CEGIXQEHIDQ / RIY' RAXP HQADQE DORKHY/ ROQ 2 EQ DARQY \KDEKDYH EHQ SOG QI X® RKHAKIDLQ
UASHRAAR  FROMY HOAIQEHP QU LFDINRQ DG H SHOH UHP EXUHP HOARDIP V RAKWHD GH DG F DI HIWAY R & UHAW RAHU\KDR WWRH \WDAKDYH BHHQ &DK
&RWMIDT H5 KDYHEHHFOGAHIBG RUKDYHH SIUHG OB DADP RXQNGILY. QRUSDIGWHIHKQEHKDYHEHHQUHP EXUHGLQI X®

37HMBHIRG \KDOP HIQ RQDQ GOMR GHMP LCDIRQ \WHSHIRG R | RAUFRQHPARYH | MDOTXOWMY R \KH YRURZ HKHD P RIAGFHO®
HIGHG \BNHD DV RH DFFRXQIY SHIRG 1RUZ KUK | LDGADOMEM HOWV KDYH BHHD RUZ HH UTXUG\R BH GHIVHBG SABOQMR6HARY) D RJ E
SURVIGHS \KDABURUVR WH [ LSXAGDM | LCDQR.DOWBAP HQV KDYH EHHQ GHIVHIG SABOQAR 6HAIR) D RJ E \KH7HXMBHIRG LQ H I HANKDIDEH WH | RXU
| \MADOTXOWMUSHIRGHIGHG0 DK

37KIG30W) XQB/ \KDOP HIQDQ \HIUHIDMG CFFRXQIVRUIXQGY RUDQ. SRWRQ\WWHIR UHFHYHGE. YRURZ HURUDQ R IW6XEMADUHY
DVDJHQANRQEFKDD R \MLLG SOV LQ CFFREDAH Z W D Z UMKD DI UHHP HOAKDAP SRH/D GV XSRQYRWRZ HJRURHRUP RHR IW6XEMADUH/\R FRIBANIQG
UHP LVWKRVH XQOB/AR KA \MLLG SO

37RBDHYHDIH) LG DR RYHION KDEKDYHWHP HIQQ) DMIGG\R\KK WP IQ6HAIRY — E

37UDCH/ HAMYR &AW \KDTKDYHWHP HIQQ) DAMIQG\R\VKK WP IQBHAIRY D

S7TUWOMANRY' REXP HON WKDOP HQWH/ R RAXP HQW

S7URANRYY \KDDP HQ FRIPARHD  WHWDQLRNRQY R RFFXUSXUXOQAR WH 7 IIQLANRY" RRXP HOWV LGFXGQ) D WHFRQUKP P DIRQ
R WH5HIQDAQ 7WQRRY E \KHH HXWRQ GHIYHY DQG SHURPDFHR WH/ RIQ' RRXP HQV \WH FUHDIRQ R \WWH / LHQY SXUXOQAR \KH 6HRXUMY

" RXP HQV DOG \WH LQUDOERURZ LQIV KHIXQGHUDQGE WHXHR SURFHHB/WHIR DG F \WHSD PHAR DI HY FRWDQGH SHOH/\R EHSOGDGRZLQ) 1Q
FRQGHAIRQZ LW \KHI RMIRQY

37 IBQ\NRQ 6HYIAHY' $ JUHHP HOV \KDP HIQ \WH 7 WDQMMNRQ 6HYIFHY $ JUHP HQVH HRXAWG SURUVR WH H HRANRQ R \KH ([ M) & WAV
$IUH HOMB DRGEHA HQ&HHFH2 SHDIWY &RP S D51 XOFH&RP P XQFDIRY , (F

37\ SH \KDOP HIQ Z KHOXHGLQUASHAWR DY / ROQRUYARURZ LQJ \KH5 DME\ U HIHFH\R Z KIFK LOMBRQVKAK / ROQRURQ\WH/ RO/
FRP SUMQJ KK YRURZ LQ) LVEHMP LOHS ) RUSKERHVKHIR  \WHWLP 35 DM \KDEILGFOGHWHS GWMMG— %2 5B HP 62) 5 DQGWHS %6




38. ) ICDCADD, QUMWANRG \KDDP HIQDQ 965" 8 QGHMNGI DV\KAK \MP 1V GHIGHE XQEHWH35$ 5 XBERRN D/IP HIGGIRP WP H
\RWP H SURP XODAGE WHS QWG. LQIGRP 3UXGHRIMIE HIXMIRQS XARIW RUDQ SHYRQ\KEMPAR ) 358 R \WH) &$ + DQERRN DVIP HG-GIRP

WP H\R WP H SURP XODAG B \WHS8 QWG . LQIGRP ) LQDQADD&RIGAVS XKRIM Z KIFK LGFOGHY FHIBQ FUHEWQXIANRQY DG LI HONLLP V DG FHMIQ
DILIDAVR \KAK FUBWOQXANRY RULQYHAR HONLLP

38. 5HROMR)S XKRIN \KDDP HQ\WHYON R ( Q@QG RUDY  RKHJSXETF DGP [QUADRYH DARRIMW KDYQ) UASRQUALDN |RUWH
UAROMRQR [Q 8. ) LICADD] QAMIR)

38 (DOWMMG YHIFKP DN 5 HSORHP HON\KDTP HOQWHYHIFKP DN 5 HSORHP HOW FOQQ) \WHYAHIKP DUINS HBOH-P HY/$ G HOV

38 QIRP &RPPHHADDKRGH \KDOP HIQWH8 QIRP &RP P HADOKRGHD/WHVIPHP D URP WP H\R P H EHLQ HTHANEQ \WH 6\IAM R
1H <RINRUMWHS QIRP &RP P HADO&RAH RMP LOUFRGHRUMBAM R DORKHIMUWWGRNRQ \RWHH WP D BEHUHTXUWHGWR OSSO \RDQ WP RUMWP VR
&RMMIO

38 QUAP EXYHG$ P RXQV\KDGKDYHWHP HDQQ) DAIGG\WR\KK WP 1Q6HAIRD — H

38 QHINIRMG&DK \KDTP HIQFDWK RUFDK HIXLYDBRWR WHYRUWRZ HIRUDQ R W6 XEMADUH/\KDWZ RX@ (RADSSHIUDY? UBWIRMG RQ
DARQRICDMS EDDAHWKHHAR WHYRWRZ HRUDQ R IW6XBEMADIH/

38 QUINPARGEXEMADY” WKDOPHY  DQ 6XBMGDY R WHYRWRZ HUIGQNIHGRQ6AKHX® ' DQ RMHUBXEMADY R \KH
YRURZ HJ Z KHMHUQRZ. RZ QHG RUDFTXLLHG RURUDMG DNVMUWKH &BMQ) ' DM KDALY GRLIQDMG B\ \WH 9YRURZ HJDV DD 8 QUAMRMG 6XEMADY  KHIKQGHUR
Z UMD CRIFH\R WHS GP LQVRDAYHS JHQVSURIGHS WDAKHYRURZ HAKDERQD EHSHP IWHGVR\R GAMI@DMDGH. 8 QHXIRMG 6XEMANY DMIWHERIQ)
' DM\R@RQ D/ D QR( YHOAR ' H DXOWDY RAPXUMHG DG LV FROMXQ) RUZ RXEG IRKOWRHHURP  E \XFK 8 QUANURMG 6XEMADY \KDIEH FOSMUT HG \RWH
H WQAFCSABT HG B \WH %RURZ HURUDQ R LW 6XEMADUHY WURIK , QYHXF HOV DV SHP IMKG B DQG LQ ARP STDGFH Z W 6HANRD DG D) SURURU
PRIV QIR HOVLQ\XAK 6XEMANY B\ \WHYRWRZ HJRUDQ R IW6EXEMGDUH/\KDDEH GHP HG\R KDYHEHHDP DEHXQE-UGHAMRY DG F Z WRXY
GSIDIRQR FIDXNH E D) GHADKHVRZ GG B\ \KFK 8 QUAKMAMS 6XEMGDY DAKHWP HR \KH LQWOGHLICDIRQ \KHIR  \KDIDEH WHDMS DV, QYHWR HOV
SAMOQARGHAURY DG DQ \WEMADY R D8 QUMMRAGEXEMADY  7KHYRURZ HUP D GAICDMOD 8 QUMMAMGEXEMANY \REHDEXEMADY |RJ
SXERH/R WV$ JUHP HQVHIFK D36XEMANY 5HHLIDIRY  SIRYIGHS WDVL R ( YHAR ' H DXOWDY RARXUHG DQG LY FRQIMXAQ) RUZ RXT@ UAXD!
WHHURP DG LU \WH YRUIRZ HIVKDEDKDYH GHIYHIG \R \WH$ GP LQVADIYHS JHQADQ R LFHIV FHWLFDM H HXMG B\ D5 HERME® 2 11LFHUR WH %RURZ HJ
AHWW LQ) RWHEHWR XK R LFHIVNGRZ GGIH ARP SODGRHZ LW \KHUATXULP HQVR SUHAHAQ) FOXH L

38 6 YDINXSW &RGH \KDOPHX7MBI R \WH8 Q\WGE6\BIMV&RGH DVLP HG-G

6HRXUMWY, QMY DOG) LORCADBO0 ONHNVS WRADNRQ WHRP P HIG/ \WDWKH 1L HG LOFRP HG-BOWW HOWR WP HP EHY EHFRHG I RUWHHOIWHAD [RUSKERHY

R \WBAQ) 1O8 QWS 6\ JRYHOP HONHRXUMHY SIRVIGHE\WDOM RUSKSRHVR C(RAHUHIAUWP HVIQ6HRANRYY DG LIQHHK FDH
K@ LVDOARDYXMHN' D
38 6 / HGH) \KOOP HOQO) / HEHRKHIMDOD) RIHJIQ/ HIGU

38 6 6SHADCE HIROMRDS HILP B/ \KDEKDYHWHP HIQQ) DALIGHER\KAK \MP LQ6HANRD




386$ 3$75.27 $PV \KDIDP HIQ WH 8 QU DQG 6WHIWHIQ) $PHIFD B\ 3URVIAQ) $ SSURSUDM 7RRY 5 HIXUHG \R , QMIHBADQG
2 EWKAWHIRIP $ PR 70M@,,, R3XE/ 1R WIQGIQRQY 2 AREHU

3863$3" \KDOP HDQWHS QIRP 6\BEWG/R 3UR HMRIDGS SSUINOCBUIRNAH DvOP HYAHG

SORIY 6VEAN \KDTP HIQ Z W UASHAAR DD SHIRQ KK SHIRQW( TAW , QMBVKDYLQ) WH UKW YRMI ROWHHDRIRQR GUHRRLY
R KK SHYRQXQE-URAQY AP WgFHY

3 HIKMGS YHIIH/ IHVRO DMUINY \KDOP HIQ Z KHQCSSTHG\R DY , QE-EMIHVDAIQ AOM WHQ®P EHUR \ HIWRABIGHGE GYIGQ)
D WHWP R WHSIRGFWRRNIGGE P XAE0LQ) L WHLP RXQAR HIFK WHQUHP DQQ) LOXUED HWCN.Q) 1XQG \HUDOP DXUMY RURKHUBTXUHG SD. P HQV
R SUCASDDIGFOGQ) SD P HOADWICDOP DMIW IQUASH-AWKHIR B\ LL WHQ®P BHUR \ HO FOBXOMG R WH GHDANRGH ' HDW \KDAZ [@HDSVH BRI HHD
KK GOMDQGWHP INQJ R WK SD PHVE E \WWHWHQRAMBEQ) SUGASDOIP RXQWR KK, QG-EWECHW

3: KR 2ZHS' RPHMF6XEMGNY " WKDOP HIRD: KR 2 Z HS6XEMANDY \WDAVDARD' RP HANF 6XEMGDY

3 KR® 2ZQG6XEMA0Y° R DY SHYRQ \KDDP HIQ D WEMADY R \XK SHIRQ DDR WH ( TXW ,QMIW R ZKIFK RKHJWDQ
QAURRY TXOM\ 1Q) KDY RUGRP LGHH RURKHUIMP LOUNKDUY WHNXUHG SXYXOQMR DSSTFCEGI @7 DHRZ GHG B \KFK SHIRQ RUDGRAMHU:  KR® 27 QHG
6XEMADY R KK SHIRD 8 QW WH FARQM V\RKHZ MH BT 3: KRD 2 Z QHG 6XEMADY” \KDOP HIQ D6XEMADY R WH %RUIRZ HOWDALY D:  KRD
2ZQHG6XRMGDY R \WHYRIRZ HJ

3: \WGIY DO/ ITHQW KD P HXQ aHOY R D 0 XGNP SR HJ 3@Q DV D BWXOVR D ARP SBIM RU SDMDOZ WGV DO IUWRP XK
0 XAWHP SR HI3@R D/\XK WP VOHGH ICHGLQ3DWY R 6XB\WV@1( R 70,9 R (5,6$

3. UMM RZQDOG &RYHWUR) 3RZHY \KDDPHIQ D ZLK UASHFWR D) (($ 5HROMRQS XKRIN \WH Z UM GRZ Q DQG FROMMRQ
SRZHYR WK (($ 5 HROMRDS XKRIMW [URP \IP H\R WP H XQEHUWH 94010, Q/ HILMDMRQ | RUWH DSSTFCE®! ( ($ 0 HP BHUGRXQN  Z KIFK Z UM GRZ Q DG
FROMHMRQ SRZ HY DUHGAAUEHG IQ\KH( 8 900, Q/ HIMMRQBFKHX®IDGG E Z WK UAS-AAR WHS QWMG. LQIGRP DY SZHWR \WH CBSOFEGI5 HROMRD
$ XRUM XQGHKHIMIO, Q/ HIVDNRQWR FOGRHO UHBFH P RAl\ RUAKDQHWHIRP R DACHAOWR DQ 8. ) LODGADO QUMPAIRORUDY. FRQMPWRULOXWKP HY!
XQEHUZ KLFK \WDALCELAOW DUMAY R FROMWWIDRUSOWR \WDATCELON LQR VKDWY VHRXUMEY RUREQIDIRQVR WDASHYRQRUDD RMHUSHIRD \R SURYLGHWDAIQ
\KAK FRQAEPWRULQWAKP HAM\R KDYHH [ HAADVLL DUIKVKDG EHHH HIAVHG XQE-UIMRAR\X\SHIG Q. REQIDIRQLQUASHRANR \WDMTHMV RUD) R WHSRZ HY
XQEHNDIAOIO0, Q/ HIMDNRQWDADHUHDAMGVR RUDGAY \RDQ R WRHSRZ HY

6HAIRD 7HPV* HHDW 7 KHCGH IQWR\VHVRW RUHHWGWR IQ6HRARD  \KDIMDSSO HIXOD R ERK WHMQIXOUDQG
SOUDOIRP VR WHWP VGHIGHS : KHIYHIWHFRQM WP D UL DY SURRXQ\KDTLGFOGHWHFRIASRIAQ) P DFXACH |HP LQCHOGGHAMUIRP Y 7KH
ZRO/3FOGH 3 FOGY DG LFOAQ) \KDDEH GHP HE R EHIRTRZ HS B\ \WWH SKUDH 2 Z IWRAIP MIRD” $ @UH HIRHY KHHQ\\R $ WFDV 6HRANRYY
( [ KEELW DG 6 FKHXGVAKDDEH GHP HEUH HMIPH/ARS WFBYDQG6HAURQVR  DQG( [ KIEWDQG6FKHEXEVAR WLVS JUH-P HOAKQBW/\RHFRQA] VWKDTRKHZ [VH
UBIAUH ([ FHBADY RKHZ VH H SUAAO SURMGHG KHHQ DR UH HIMGAH 1Q WIV'$ JUHP HQAR DQ / RDQ' REXP HAWKDEDP HIQ \KFK GRAXP HQADY [P HGHG
UMBAMG \KSSBP HIAG RURKHZ MVHP RAILHG IR WP HRWP H ([ AHBADYRKHZ DVHH SUARD SURVIGHG KHMOQ DIDMP VR DQCFFRXQIY) RUILCDGADODMUMH
\KDIOEHFRQWKHGLQDAFREIGRHZ MK* $$ 3 DVIQH I HAWURP WP HVRWWP H SIRVIGHS \KDAMI \WHOYRWRZ HICRWLHY



\WHS GP LQDAYHS JHIMKDAKH YRURZ HIBNXHV DQ CP HIGP HOAR DQ. SIRMMRQKHIR VR HIP LQDMWWH HIHAAR DY AKDQIH RAPXUIQ) DHMUWH & QRIQY
* DMIQ* $$ 3 RULQWHCSSIFDARQWHIR RQWHRSHIDIRQR \WAK SURYIMRY RULL WHS GP LQVADIYHS JHIARILHY WHYRWRZ HAKDAKHS HIXUHG /) HIGHY
UANXHIDQLP HYEP HQAR DY SIRYIMRQKHIR IRVKAK SXESRH  UHIDBBWR Z KHKHUDY \IXAK QRIFH LY JLYHD EH RIHRUD\WUNKAK FKDQIHIQ* $$ 3 RULQ\KH
DSSTFDIRQWHIR  \WHQ\KAK SURYIMRQ VKDIEH [QMSUAMG RQWHEDIVR * $$ 3 DVIQH | HANDQG CESTHG P P HADMY BH RUH\KAK FKDQIH KDIKDYH EHRP H
HI HAYHXQADKAK QRIFH\VKDTKDYHEHHD Z WG QRAKAK SURYIMRQLP HGHGLQDAFR EFHKHZ WK

OHWRD (IHONR) R 7UQMANRYY (0K R WWH UBUAHRBINRYY DG Z DUDQM R \WWH YRWRZ HJ FRQBICHS 1Q KLY
$ JUHP HQVDQG DOFRUASRAQ) GHIQWRYY DUHP DEHOWLIIGQ) HI HAMR \WH 7 UDQUIRNRQY D/ AKDEKDYH VN SOTFHRQRUSURUR WHCEDMR GHAMP LQDIRQ
XQBMWAKHFRQM WRKHZ VHUHATXULHY/

6HAIRD ([ FKDQIH 5 DAY &XUHR (TXYDBONV D 7KH$ GP LQMDAYH $ JHUWKDDGHMP LGH \WH 6SRAE DM DV R HIFK
5 HYDODARY' DM\R EHXVHG | RUFDBXOIY) ' RMU( TXLYDBQAP RQNR $ GMIDMEXUHR / HIWMYR &UHEWGS GMIDMEXUHR / ROQV/ 6XFK 6SRS DM
\KDIDEHRP HHIHAYH DVR \KFK 5 HYDODARY' DM DQG \KOEH WH 6 SRS DM HP SR HG LQ FROHMGY D) TP RXQVEHE HQWH'  RADWY DQG HIFK $ QMDA
SXUHRA XQMDWH GH Wb HYDDDMRY' DM\R RAPXU ([ A-BAWRUSXISRAY/ R | LCDGADOWEM HV GHIVHIG B\ / RDQ 30 KHIHKQEHURUFDBX @Y | LQDADC
UDMRY KHIXQG-URUH, AHBADY RKHZ VH SURMGHE KHIHQ \WH CSSOFCEGI P RQAR D) PAUMEA  RM-UWOD' R [RUSXSRAVR \WH/ RO RAXP HOV\KD®
EH\XAK' RTDU( TXYDBQAZP RXQAD/GHMP IGHE. \WHS GP LQDAYHS JHONQCFFR EDGFHZ W \KLYS$ JUHP HOV 1 R' H DXOVRU( YHR ' H DXOWKDIDUNHDY
DUAXOR DQ TP LMIMRQ RUWUAKRE VHWRWK Q' R 1Q$ WFBI9, RUFDXNH | RU MR 6HANRQ ~ BHQ) H AHHEHG \RBD DV D UAKXI\R ADQIH/IQ
PXUHRA H FKOQYH DAY 1URP \WRVH DAY/ DESTFTEG! RQ WH [ LG R \WH | MADDTXOMMILY Z KIFK \KFK GHMIP LCDIRQ RAPAY RULQ IRSHAWR Z KIFK \IKFK
GHMP LODNRQLVEHQ) P OGH

E © KHBYHU 1Q WML $ JUHP HQMQ FROGHANRY Z W D YRIRZLQ) FROMYRY FRMDIRY RU SUSD PHWR D
AR / RDQRUNHIWXOGRH TP HY3P HOWRUH WMRQR D/ HIWUR & UHAWDQDP RXQAMKAK DVDUHNXLHGP LQP XP RUP XAISMICP RXQMVH SIHMHGLO
" RO EXVWKAK YRURZ 1QJ - XRRAHR- / RIQRY/ HWUR  &UHAWY GHIRP LCDMG LQ DS GMCDM &XUHR XK TP RXQAKDIDEH WHS$ GMCDM & XUBHR
( T]XYDBAR XK' RIDULP RXQVURXQE-G \R WH GHOHMKQUR \KFK $ GMCDMEXUHA ZIW R DXQUWAHQ) IRXQG-GXZ DG DVGHMPIGHGE WH
$ P LQUADAYHS JHINRKHDSSTECE®!, WAXLQ) 9N DV CESTFCE®!

GHARD $ GAWRICH OMIDMEXUHAHIRY R/
D TKHYRWRZ HP D 1URP WP HVR WP HUHDXHIMKDAARSHER- 5 HYRVQ) / ROQVEHP DHIQDRXUHEA REHWDQ

" R SIRVIGHE WDAXAK UHDAWMG PAUHR VD QY IXORPAUHR  REHJWDD' RMY WDAY WHDAO® DYDMEG DG | HHD WU HIIE® DG FRQYHWEB LOR
" RDY 6XFK WNXHNNKDTEH VERYR \WHDSSURYDCR. WHS GP LQVDYHS JHQWV

E $Q VKK BINXHWNKDREHP DEHWR\KHS GP LQVADIYHS JHQARAIDMAKDD DP  95MGHWV' D VSURWR\WH
MR \WH GG &BHEW YHIVRUVKAK RKHWP HRUGDMDY/P D EHDJWHGE. \WH$ GP LQVADIYHS JHOMOQIWVRBIGVAHIRD 7 KHS GP LQVADRYHS JHY
\KDDSURP S® QR HIFK 5 HYROLQ) ) CAOW / HG-UWHIR  ( DFK 5 HYROLQ) ) CAOW / HGHU\KDDQR \WHS$ GP LQVADAYHS JHIWCRADMIKDID
DP  9HMQHW' DVIOMJBFHSAR \KAK BANXHWAZ KHAHUMFRQHQN LQ LW \RBI GVFUNRY \R \KH P DNQJ R -ORRAHTR- 5 HYRVQ) / ROV 1Q \KFK
UG PXUHA

F $Q IDOWHB D5HRNQ ) CHAOW / HGHJW URSRIG W XK BNXHIZ WO \WH WP H SHIRG \SHAILHG 1Q \WH
SUHRHAQ VHOMPH\KDOEHGHP HEWRBHDUHXDCR. WK 5 HYROLQ) ) CROW



| HGHUR SHIP IWRAUHER- 5 HYROLQ) / ROQV\R BHP DGHLQ\KAK BIDXHMG XU | WHS GP LQVADRYHS JHADQG DIDWHS HYRYIQ) ) CRAOW / HGHY
FROHQNR P DN QI XROHER- 5 HYROLQ) / ROQVLQVKAK UATXHVAMG PXUHR. \WHS GP LQVADIYHS JHINKDEWR RV \WHYRRZ HJDQG \MAK XU \KDT
\KHIKSRQ EH GHP HG | RUDIDSXERAY \R EH DD $ GMODM &XUHR  KHIXQEHJIRUSKERH/ R D) YRIRZ LQIV R XA 5 HROQ) / RV 1 \KH
$ P LQUDYHS JHINKDD DOR RABIQFRQHIWR D) BNXHIVRUDQDEAURIDOPUHA XQHMWVEHURY — \WHS GP LQVRDAYHS JHONKDDSURP S \R
QR \KHYRURZ HJ

OHANRD SKDQJHR &XUHRA
G ( DK REQIDIRQR WHYRWRZ HAR P DNHDSD P HWHIRP LDMGLQWHDIRDORXUHR XQUYWR DQ P HP EHUMBM

R \WH ( XURSHDQ 8 QRQ\WDADGRSW WH ( XUR DV W @ [ XOPXUHR  DWUWH DM KHIR \KDIDEH BEHIRP LQDAG LOR ( XUR DAKHWP HR \KAK DERSIRY 1O
CFFREDGFHZ W\KH( 0 8 / HIMDIRD 1 LQUADMROWRWHPXUHA R 0Q \KAK P HP EHUMBIM WHEDUYR CFROXOCR LOMIW] SURKHGLOWLYS JUH-P HOND
UASHRAAR WDAPXUHR \KDEH LGAROUMMZ [\ D). FRQYMHURQ RUSUIRINAH LQWH/-REERO LQMIDN P DIHAVRUWHEDIYR CFROXOCR . LQMINQUASHAR
WH( XUR \WFK H SUAAHG EDUY\KDOEH WBOAHG B\ \KFK FRQYMHQINRQ RUSUIRIAH Z W H T HRAAVYURP \KH DM RQZ KLFK \IKFK P HP EHUMIBAAM DERSW\KH ( XUR DV LW
Q7 IXOPUHR  SIRYIGGWON D) YRUIRZ L) LOQWHPXUHR R KK P HP EHUMBM LY RAMBRAQ) [P P HADMY SURUWR \KAK DM \KAK U-SOR-P HYAKDT
\BNHH I HAAZ W BASHRAR VKK YRURZ 1Q) DARHHIGR WHWH XUV QAMMVBHIRG

H ( DK SURYIMRQR \KLV/$ JUH-P HQNKDIEH BRI \KFK UHDREEG! FKDQIHVR . FRONKANRQ DV\KHS GP LQVDAYH
$IHMPD 1URP WP HVRWP H\SHAL\ \R EHOSSURSUDM\VR UH GRAKHDGRONRQR \WH( XURE\ DQ P HP EHMBIMR \WH( XURSHDS QRODQGOD  UHBYDQAP DN/
FRQYHQINRQ/RUSLIRNAH UHIDCY \R\KH( XUR

| (DK SIRIMRQ R KLY $ JUHP HOVDOR \KDD EH \KEMPMR \KFK UDIRIEG! FKOQHY R FRQIMKAINRY DV \KH
$CPIQWDIYH S JHOAPD. [URP WP H \R WP H \GHAI\ \R EH DSSURSUDM \R UHBRAD FKDQH LQ PXUHR R D) RKHUARXQU DQG DO UHBYDOAP DN/
FRQYHQIRQY RUSLIANAHYUHIY \R\KHFKDQIHLO PXUHZA

BHANRD 7IP1Q) R 30 P HOAMUSHIRPDFH ([ AHBADY RKHZ M H SUKO SURMGHE KHHQ Z KHD \WH SD PHOAR DQ
REQIDMRQRUKHSHIRP DFHR D) FRYHDOAGAN RUREDI DARQLY WERMG \R EHGXHRUSHIRIP DFHUHNXUHGRODA) Z KIFK LVQRADYSMCHY D \WHADMR
\IKFK SD P HQNRUSHUR P DORH\KDIH \WOG\R\WHLP P HADMY \KFFHHEQ) 96MCHY' D

EHANRD 7IPH/R ' D 8 QBW RKHZ VH\SHAILHG KHHQ DEDUHHHH/ KHHQ\WR WP HVR @D \WKDIEH HHHPH\R 1 HZ
<RIN&IWWP H Q) QIKWRUMBEDG Dv CESIFED
6HANRD / P DAMG &ROGWRDDY 7 IANRYY ,Q FRGHAIRY ZIW DR CANRQ EHQ) \INQ 1Q FRIGHAIRY ZLWK D/ P MMG

&RQAURY7 IQLANRY | RUSKSRH/R

L AGHMP 1QQ) FRP SIDEAHZ W DR SIRYIMRQ R KLY $ JUHHP HOAZ KLRK UHTXUUHY \WH FOBX@INRQ R \WH 1 HY
7RBD HYHIIH5 DR RUWH1 A8 HRXUHG/ HYHIIHS DR

I GHMP 1QQ) \WHIFRUR R UBUIAHQBINR)Y DQG Z DUDQIY DQGRUZ KHAHUD' HIDXOWRU( YHAR ' HDK@
\KDTKDYHRAFXUHG DG EHFRQMXQ) RU

118 MY DYDL.OHOW XQAHJEDINHVVHVRIY LOWKLYS$ JUHP HOVLFOGQ) EDINHVP HDKUHG DVDP XABBIR
(%7 $



IQHOFAK FDH WHAMR GHMP LCDIRQR Z KHAHUDD \KFK DRNRQ\KDEEH SHIP WG KHIKQEHNKDTEH DAKHHBRAIRQR WHYRURZ HJ \WHYRWRZ HIVHBRIRY
LQFRQGHANRD Z W DY / [P WG & RQBMIRY 7 IIQOANRY DQ3/ &7 ((GRAMRT  HWKHUKH DM WH GH LQMYH DI UHHP HV | RUMH UHBYDQAZFTXMANRQ RU, QYHAR HY
DUH HOMIMG LOR ROWH MR GHIYHY R LWHYRFACE®! Z KIFK P D EH FRQAMRID0 QRIFH Z LW URSHRAIR \WH UHBYDQANG-EWBUHSD) P HWRU LI \R HBRMGE! \KH
YRUWRZ HJ \WH DM R WH FRQXP P DIRQ R \WH UHBYDQADFTXMMRQ RU, QrHAR HOARUWWH GDM R WH PINQ) R \KH UHBYDQAG-EWSWHED P HQV HAKHU DY
DSSOACED! WH2/ &7 7HXWW DM DQGL DWWUILYIQ) HIHRARQD3WR) RIP DYDMV\R WH/ P WG & RIBWRQ 7 UDQCRNRQ DOG \WH RKHWBQLRIRQY\R EHHOMBG
LQR LO FROGHARQ WHIZ W L[FOAQ) DD LGPXAUMHIHR |, QB-BMIHN DG \WHXHR SURRHO/\WHFR  D/LL \WH KOG RAFXUHG DAKH BHILQQQ) R \KHP RW
UFHQW HAVBHIRGHIEQ) SURMRWKH/ &7 7HXV DM \WHYERWIRZ HIFRXTS KDYHVBNHQ\KAK CRIRQRQWKHUHBYDQW &7 7HXY DMLQARP SIDGFHZ LW \KAK UDAR RU
EDINHMKXAK UDMR RUEDINHNKDTEHGHHP H3\R KDYHEHHDARP STHGZ W

) RUWWH DRADFH R GREWL \WH YRURZ HUKDY PDCH D/ &7 ( BRMRQ DG DD R \WH WDIRY RUEDINHV | RUZ KIFK FRP STDGRH Z D/
GHMP LHGRAMMMGDVR \KH/ &7 7HWW DMOHH AHHEHGDVDUAKOR | ORMIMRY/IQDQ KK DR RUEDAHMGFOAQ) GHWR I OFMDIRY/IQ( % 7' $ R WH
YRURZ HJRUWH SHYRQ \KEMRANR \IKFK / LP LG & RQEMRQ 7 UDQULRANRY DARUSURUVR \WH FRQXP P DNRQ R \WH UHBYDQARBQURIRQ RUCAIRY \KFK EDINHVRU
WDMRY Z LOQRAEH GHP H3 R KDYH BHHQ H FAHHEHG DV D BAXO\R \XFK | ORXDARYY | \KH %RURZ HUKDY P DCH DR/ &7 ( GRAMRQ IRUDY / LP MG &RQBURY
7 WDQORANRY WHDLQ FRQGHANRD Z WK DY \MEVHTXHOANFDBXMARQR D) UDAR RUEDAHADYDIEMN RQRUIRGRZ LQ) \WHUHBYDQWV &7 7HAV DMDQG SURR \WH
HIMHJR L \WH QDM RQ Z KIFK \WFK / LP WMG &RQBMRQ 7 IDQTRNRQ LY FRQKP P DAMG RU L. WH GDM\KDARH GH LQUYH DI UHHP HQYRUNKFK / LP LWMG & RBURY
7 WDQORANRQ LV WP LGDAMG RUH SLUAY RUNKRK LLHYRACE®! GRIVH LY UAVAQEHG RUWH FROBMRQY Z W UASHRAKHR DUH GRAWDIN LHG DY CESUFCE® Z KR
FRQMXP P DIRQR \XFK / LP WG & RQAMRQ 7 UDQOANRY DY \KAK UDAR RUEDNHAVKDIDEH FOBXDAMS RQ D3R ) RUP DYDY DAXP LI \KFK / [P WG & RBURY
7 UDQUORANRQ DG RMHMDQLANRQY LQFRGHRANQWHZ W LFOGAQ) D) LPXUHFHR |, Q-BAMIHVDGWHXHR SURRHHBAKHIR - KDYHEHHQARQKP P DMG

6HAIRD " IR/ ) RUDIDSXSRAY/ XQ@EHWH/ RID' RAXP HOV 1Q FRQGHAIRD Z W D). GYIMRQ RUSDQR  GYIMRQ XQaHJ
' HIZDH@Z RUDQ FRP SOUIEG! HYHQWKQE-UD Gl HMQAMUMVGRMRQV @YV D Ul DY DAHVUWKWREDQIDIRQ RUCCEMN R DY SHYRQ BHFRP HY \WH DAHA
WKWREDI DARQ RUCCHOV R DG HHABHIRY \WHD WXKDIDEH GHHP HE R KDYH BHHQ DU HHG | URP \KH RULILGDOSHYRQ\R WH\KEVHNXHABHIRQ OGS E LI
D) QG SHIRQFRP HY/IQR H IMAMIFH \KFK Q. SHYRQ\KDEH GH-P HE R KDYH EHQ RUDQ] H5 ROWH LM R IWH IMMFHE WHKRTHY R LW ( TXW
, QMHAVDAKAK WP H

6HANRD 5DMV _7KH$ GP LOVDRYHS JHANGRHY CRAZ DUDARUOFFHBADY IHSRMELON 1R BOG WKDODQRAKDYH B ACHON
ZIWURSHWR. D \WHFRQIMXDINROR _ O [QVADNROR \XEP IWIRQOR _ FOBXOINROR RJDD RKHIP DNWMJUHDMS\R\KH7HP 62) 5 5 HHIHIFHS5 DM $ GUWMS
7HP 62)5 RIZHP 62)5_ RJOD) FRP SRRHONGH LQWR) \WHIR RUUDMY UH HIHG W IO \WH GHIQWROWHIR ~ RUZ WY URSHRWR O} DM CDMH \XFFHWRURU
UrS0A-P HONDMWHHR ICFXGQ) D) Y4-CHP DN 5 HBORP HQV LOFXAQ) Z KHKHIWH FRP SRMRD RURKDIIAMIMIFY R 0 VXFK DIMODIYH VERHARURU
_WBOHAP HONVDM ICFXAQ) O} Y4HFKP DINS FBOHRP HQN DVIWP D RUP D (RAEHDOMMG SXWXOOAMRG6HANRD — F _ Z IOFHVIP IOWWR RUSUIRGEHWHVP H
YDOH RUHRORP LF HIXYDBFH R _ RUKDYH WH VP H YRO® HRUGTXIGW D/ WH7HP 62) 5 5HHHFH5 DM $ GAMMG7HP 62)5_7HP 62)5 RUDD RKHJ
_YHIKP DN SURUWR W GVAROIXOCFH RUXCDYDOH@N RJ_E \KH HIHRWILP SBP HOBNR) RUFRP SRIMROR D) &RJRP1Q) &KDQIH/  7KH$ &P LOVRDAYH
_$ IHONDOGIWS [HLADKMY RURKHJUHTIMWS HOMWY P D HIRIHLQWBOWRNROV\KDAT | HRVAWKH FDBXONRQR WH7HP 62) 5 5 HHHIFH5 DM $ GAMMG7HP 62) 5_
7HP 62)5_ D0 DOMIDIH \YFRHWRURUWBORP HONDM [CFXAQ) DO Y4HFKP DN 5 FBORHP HONVRUBD UHBYDOAEAWE HOW WH AR DG \MEK WDQULRNRYY/
P D EHOGHYHWR\WWHYRWRZ HJ 7 KH$ G2 LAVADAYHS JHOWP D VHBRWQ RIP DNROVRXUAHY RAVHYLFHV QW UBDRTEGI GAVRFWROR DAHWIOWH7HP 62) 5




SHHHFH5 DM $ GAMMS7HP 62) 5 RUZHP 62) 5 RUDD RKHIVHRP DN 00 FRP SRIHWGH LOWROWH IR RUUDMY UH HIHGVR IQWWHGH LOWROWHIR 1O
HFK FDH SXWXCOANRWHWLP VR WIVS JUHHP HOMIOGWKOOKDYH (R CH QW R WHYRWRZ HJ) 00 / HEHIRUD) REHJSHYRORUHQIW IRUGP DJHVR D) NQG
AFXAQ) GURWRIIGAWRWNSHA DO SXQWH LCHGHONORUFRQHTXHMNDOEP DJHY/ FRIV QWY RUH SHOHY Z KHKHIQWWWRRONTPWRURKHZ NHDOGZ KHKH)
DY RUIQHDAW _1RUDQ HIRURUADBX@AROR DR WK DM RUFRP SRHOWHIR - SIRMG-GR 00 XK LQ RP DARO\RXAFHRMYIFH

$57,&/( ,,

7KHEUAW
6HAIRD &RPP\FHON 6 XEMPAR WHWIP \/DQG FRQAMRQ/\HVR M KHIHQ
D HIFK / HEG-UDIWHARP DNH7HP $ / ROQVIQ' RIWAR WHYRIRZ HURQWH&GQ) ' DMIQDQDIJUHIDMSUGASIC
P RQNRARH FHGIW7HP $ / ROQ&RP P W HQV
E HIFK / HIGUDIWHY/ VR P DNH 5 RV ) CAAOW / ROQVR D&OWLQ' RIMW\R WH YRIRZ HJIURP WP H\R WP H

GUQ WH$ YODE@ON 3HIRG LQ DR DJJ U DM SUGA.SDOIP RQMKDAZ LAOQRAHKONQ L KK / HIGHIV5 HYROLQ) ) CAMN &BEW [ SRKHR KK &DV
H FHHEQ) WK / HGHIV 5 HYROLQ) ) CHAOW &RP P W HAR \WAK &@W RU L \WWH 5 HYROLQ) ) CAAOW &UHAW( [ SRKMHR KK &@N H FHHEQ) \WH \RIGC
SHROLQ) ) CHOW &RP P W HON R KK &DW : LWWQ WH IRIHIRQ) @P IW DQG \KEMRAKR \WH \WMJP \ DQG FRQAMRQY VHATRWK KHIHQ \WH YRURZ HUP D
ERIRZ S0 DOGUHERIRZ 5 HROMQ) ) CRAOW/ R

F HIFK / HIGHUKDYQ) D, QFUP HQBOTHIP / ROQ&RP P WY HADI U \XEMFIR WHWLP \/ DG FROGMRQ/AHVRIW 1O
\KH DSSOFCE® , QFUHP HQICS WP SWRQS$ JUH-P HOMR P DNH , GRUHP HQED7HP / RDQV VR \WH YARWRZ HJ 1Q DQ DJJ W DM SUGRSDOLP RXQACRAIR H FHG LW
,QFUP HQOYHP / ROQ&RP P WY HQADQG

G CPRQNVR 7HP $ / ROQVERUIRZ HE XQGHJ6HANRY D RUGHANRQ F \WDNHUBDGRUSUHENGP D CGRAEH
UHERURZ HG

6HANRD /| ROVDOGYRWRZIQ)V D ( DK/ ROQKDIEH P DEH DV SOWR DYRURZ LQ) FROMMIMY R/ ROQY XQEHUWH\IP H
) CAOW DGR WH\CP H7\ SHP DGHE\ \WH/ HIGHY UDBE® LQ DFFREIGFHZ W \WHUUASHRARYH & RP P VY HQWV XQEHWH CESTFCEGH) CROWN SIRIGHS_KRZ HYHU
\WD/B HYROLQ) ) CROW/ ROQVR D) &@W\KDTGEHP DAHE \WH5 HYROLQ) ) CRAW/ HIGHYR \KFK & @W/DEED LQLFFREGFHZ W \WHUUASHRRYHS HRVQ)
) CROW 3HPHQEIH/ RO \KH @M \KAK / RDQVDUHP DEHKHIXQEU 7KHIDOWHR DQ / HIGHWR P DNHDQ / ROQUATXWWHG\R EHP DEHE, IWWKDDQRAHIHYHDQ
RKHY HGUR WREQIDIRQYKHIKQEHU SIRVIGHS \KDAKH&RP P WY HOVR \KH/ HIGHY DIHVHYHIDCDQGE R/ HIGHUMKDOEHUASRMEBII RUDQ. RKHY HGH IV
| IOUHR P DNH/ ROQVDVUHTXLLAG

E EXEVPWRGHAIRD  HIFK %RURZ LQ) \KDIEHFRP SUMAGHQMMHD R $ %6 / ROQVRIIUR}UHER 62) 5 / RIQ/DY
\WH YRURZ HJP D BTXHIAIQ CFFREDGFH KHIZ WK $ %6 / RDQY \KDIDEH GHRP LQDMG Q' RMY ( OFK / HIG-UDAIWRSIRQP D PONHDQ $%6 / RIQRU
{HFPUHER 62) 5 / ROQE FDAMQ) DR GRP AW RUIRIHIQ BIDGRK RUS 1ADDM R \KAK / HIGHU\R P DNH\KK / RDQ SURMGHS WDADQ H HIAVHR \KFK
RONRQ\KDIDCRAH HAAKHREQI DRQR \WHYRURZ HAR UHSD \KFK / ROQLQOAFREDFHZ W WHWLP VR \KLVS$ JUH-P HOADQG\KFK /| HIGHNKDDQRAEH HOV® G
\ROQ [PRQNSD CEBIXEHBHURY RU  \ROD [QUASHR LGRUDHEFRAVUAKA |URP \KFK H HIAVHDQGH MY DAKRHWP HR \XAK H HIVH



ey 3 EH("/RJJMLQ] VWLQDQDJJWDMEPWQM@ANHQLQMWXMH W—H’/RJHRZIQ] 0 x&wupw
(BW\MI)\M—I‘VRJ[RZLQ] 0 LQPXP SRYIGG WDADQS 96 5 HYROMLQ) ) CAOW %RURZ Q) P D EHLQ 0 DIJUHIDM CP RXQAKDAL HNXCOWR WH HUH XQAHG
DYDOEGIEDDAHR \WH5 HYRYLQ) ) CROW &RP P WY HIVRAKDAY BTXUHG\R | LDGRHWHUHP EXVHP HVWR DD/ &' VEXUHP HAD/FRQMP SDAMGE! 6HANRD

H YRURZIQVR PRHWDQRH7\ SHP D EHRAMBOEQ) DAKH\IP HWP H SURNGHS KRZ HYHJ \KDAKH %RURZ HUVKDEDQRAEH HON®G \R UNXHXDQ
YRURZ LY \WDALL P DGH Z RXGBUAKONQP RHWOD L M[  -XROMHER 7HP 62) 5 %RURZ LQIVRAMBIEQ) XQG-HUDOYHP ) CAON/DADY WP HDQG LU
WD  -OURRUHER 7HP 62)5 Y%RIRZ IQIV RANBREQ) XQGEHJ D5 HROLQY) ) CAMMY DADQ WP H  YRIRZ IQIV KDNQ) G HIHN, QMHMNBHIRG/
WIDBBWR Z KHKHMH FRP P HIFHRQWH\IP HADM \KDOEHFAROUGHHG HSOUDMYRURZ LIV

G 1 REIWWEREQ) D) RMHUSIRYIMRQR WLV$ JUHP HOMAHYARUIRZ HIVKDIDGRAFH HON®G VR UHNXHMVRUVR HPRAR
FROMWWRUFRQIXH [ %RURZ L R DY &MWL WH, QMANBHIRG BNXHAMG Z LW UASHRARHIR Z RXG HIG DVWMWHS HYROIQ) ) CAOWV 0 DMWY DMRU
\WH7HP ) CRONVO DXUIMY' DMIRNXAK &@W D/CESIFCEB!

BHAIRD 5 HXHWVIRUYRIRZ LQIV 7R BIXHIDS5 HYRQ) ) CAON YRIRZ Q) DQGRUD7HP YRIRZIQ) \WHYRWRZ HKDT
RV \WHS$ G LQWDAYHS JHONQZ UMY R \KFK UINXHWVD LQWWHFDHR DR 62) 5 YRIRZ 1Q) CRADMIKDD DP / RDO7IPH \MUHS 6
* RYHICP HYVSHXUMEVI6MQHN D VEH RHWHEMR WHSURSRHGYRUIRZ LQ) RU E LQWHFDHR DQ$ 96 YRIRZ 1Q) GRADMARDD DP / ROO7IPH

ROWHIBMCHY' D R WHSIRSRHGYRIRZ IQ) RU LQHIFK FDH \KAK \KRUMJSHIIRG DV \KHS$ GP [QMDAYHS JHOAP D DIBH  SIRMGHS \WWDW L \R WTXHWD
PR 62) 5 YRIRZ Q) RUS 96 YRURZ LQ) ROWHABMQ) ' DM WHYRURZ HAKDDRM \KHS GP LQRDIYHS JHINR \KFK UHDXHARADAM KDY

SP / RDO7IPH RHY%MW' D SURVR\KHE&BIQ) ' DM RUKK MW HDV WHS GP LOWDAYHS JHOAP D DIWH L DY \XFK QRIVHR DQ$ %6
5 HYRVQJ ) CAOW %RIRZ 1Q) \R I LCDGFAHWHUHP EXYHP HUWR DY/ &' NEXUHP HQADVFRQMP SDAMGE\ 6HAIRY  H P D EHILYHD QRADMMKDY DP
/ RFDO7IP H RQWHGAMR \WHSURSRHG YRUIRZ 1QJ DG UL DY \KFK QRIFHR DY, QFUHP HQICE HYRVQ) %RURZ 1) RU, GRUP HQOTHP %RURZLQY PD EH
JLYHQ DAKFK WP H DV SURYLGHG LQ KH DESTFCE®Y , QRUHP HIBCH WKP SWRQS$ JUHHP HQW ( DFK \KFK Z UMRRYARIRZ 1Q) 5 HMXHWWKDOEH LLHYRTE®! RAHWDRLO
WHFDHR D) QRIFH JLYHD 1Q IRSHWR |, GRUHP HQBD&RP P W HQIV ZKIFK PD EH FRQAMRCHS DV SURYIGHS LQ \WH CESTFCE®! , GRUHP HQOS WKP SR
$ JUHP HQV (DR \IKFK Z UMRYARUIRZ LQJ 5 HTIXHWNKDDSHAL \WHI RTBZ LY 1Q RP DARQLOFRP SIDGFHZ W 6HAIRD

L Z KHAHUMKAK YRURZ 1Q) LV\R EHDYRWRZ Q) R 7HP $ / ROQV 5HYROLQ) ) CRAOW / RDQY 5 HICGDAQ)
7HP / ROV 2 \KHU7HP / RDQV ( [ WEHG5 HYROIQ) / RDQVRUS HSOAHP H/B HYROLQ) / RDQY DV CSSIFCE

L \WHDIJU-I DMIP RXQAR WHUHNXHAMG Y4RURZ LQ)

1L WHEMR KK YRIRZ LQ) Z KIFK KDBEHDY%MQHY' D

Ly Z KHRHOVKAK YRUIRZ 1Q) VR EHDQS$ %6 YRURZ LQ) RUDISURRAMHER 62) 5 YRURZ Q)

Y IQWHFDHR DEARRANHER 62) 5 YRIRZ LQ) \KH LQWIO, QMAXBHIRG R BH CSSTFTEGI WHHR Z KIFK

\VKDOEHDSHIRGFRQMP SDIMGE \WHCGH LQWROR WHWLP 3, QMIAWBHIRG



YL IQWHFDHR DR 5 YRV ) CAONV %RURZ 1) \WHPXUHER 1QZ KIFK \KFK YRIRZ Q) LV\R
EHGHERP LQDAG Z KIFK \KDOEH' RIMWRJ\XEMAMRFRP SIDOFHZ MMGHAIRYY D06 L DQ$ GMIDM&XUHR DG

YiL \WHEFDIRQDQG QP EHUR \WHYRWRZ HW CFARXQAVR Z KLEK | XQB/DH\R EHAVEXWHG

| RHBAMRQDV\R\WHPXUHA R DQ 5 HYRYIQ) ) ROV %RURZ LQY 1VP DEH WHRWH UBNXHING YRURZ Q) \KDDEHP DEHLQ' RMY 1 QR HBRIRQ DV\R \KH
7\SHR YRURZLQY V\SHAILHG WHD WH UHDHXAG YRUIRZ LQ) \KDDEH DR$ %6 YRIRZIQ) | QR , QMIBHIRG LV \SHAILHG Z W UASHANR DD UNXHIAMG
XU 62) 5 YRUIRZLQ) WHRWHYRUIRZ HAMKDEEHGHHP H3\WR KDYHVHBRMS DR, QMMWBHIRGR RHP ROMIVGADIRY 3URP SW | RTBZ LQJ WFHSWR D
YRURZ QY 5 HXHWQDFFREFHZ W WMYEHAIRY  \KH$ GP LQDAYHS JHIWKDDDGYMH HOFK / HIGUR \WH GHEIY WHIR DGR \WH P RXQAR \KK
| HIGHIV/ ROQ\R EHP DGHDVSDYR \WHUDXHINGYRIRZ 1Y

SHWR) 5 HHYH3@

6HAIRD / HWYR &BEW D _* HHIDO 6XEVRAR WH WP \/ DG FRQAMRQY VAR KHIHQ \WHYRURZ HJP D UHTXHKAKH
IMMXDGAHR RGHRUP RIHGWHYR  FUHAVWRUEDQN JXDIIQAHVIQ' RMYRUDY $ GMIDMEXUHR IQWHIRP R [ \WCHGWHYR FHEWRUEDON IXOUDQMAVIQ
\XKSSRWWR \WDCHREQI DIRQVR \WWHYRUWIRZ HIDQG WG XEMG DU/ LGAXUBG LQWHR B FRUHR BXAMCHN \KFK GIWHLYR - FUHAWRUEDQN I XOUDQMAV IWKHG | RU
KK SAERAHY 37W06H/ HIMYR &WEW DG\ WBEE GWHYR FUHAWMKHGIRUDQ RKHUDY | XCBXESRH/R \WHYRURZ HUDQG W6 XEMGDUH/ \KFK GIHLY
R FUEWMWKHS [RUVKK SXERAY 36\I0E / HWMY R &AW HIFK \KFK GIWUR  FUHAWRU EDQN JXODQMA [IWKHG KHIKQEHU D3/ HWUR &AW DQG
FRIDANHD WH2/ HIMYR &UEW | RUWRZ QIAFRXQARJIROWHIFFRQMR D 6XEMADY LODIRP WDRIED CFRHBNEGI\R WH DSSTFCE®!, WXQ) YN DY
DQ WHDOQGIURP WP H\R WP H GAUQ) \WH DSSOFCEGHS$ YOLDEOW 3HIRG DQG SURUWR WH GDM WDALY | LYH %MCHY' DV SURUVR \WH DSSTFE® 5 HYRYLQ)
) CALOW O DMUW ' DM SIRMGHS WDNV[ R, WKQ) %OON \KDDEH UHNXLHG R IWAH 7WDGH / HWY R & UHEVWKQBAY MDIUHY 1Q Z UMEY \R GR \R LQ LW \RB
AVHNRD |\ WHYRURZ HIWKDIUP DO SUP DUO ACEBLQWHFDHR D/ HIWUR & UHAWARKHG | RUWHDFFRXQAR DEXEMGADY DQG | \WH DSSOFED!, WKQ)

%OQN \KDIGRAEH REQIDMG R IMKH/ YR &UHAWL DY REHU MGIP HWRUGHRUHR DY * RYHOP HABOS XKRIN RUDIBWDRUMKDEOE, IW\MP V SXUSRYR
HQRQ RUARIIQ\KK , WXQ) YON 1URP WKQ) \IKFK / HWUR & UHEVWWH IMBOGRHR \KAK / HIWUR & UHAWZ RX@B YIRDMDQ 5 HIXUWP HQVR / I AQAQ)

XSRO\KFK , \WKLQ) YN RUKHIMKDGFHR \WH/ HIWUR & AW RX@ YIRDMRHRUP RIHSRIAH/R \KFK , \WXQ) %N DSSOFCEGIR GWHYR  FUHIW HH DD

,QWHHYHIR D LFRQIMMA EHE HHOWHWLP VDG FRBURY/R \KV$ JUHP HOADQG WHWLP VDG FRBMR)V/R D) IRP R GIWUR FUHEWSSIFDIRQRU
RXHUDIUHP HQAKEP WG E. \KHYRWRZ HAR RUFQMBGIQR B\ \WHYRWRZ HUZ W DR, WX.Q) %N UHIDY \R DY / HIWUR & UHAVKH\MIP \/ DQG FRQAMRYY
R \WV/$ JUHP HQNKDTFRQURO

E 1 RIVHR  \WXOGFH $ P HOGP HOWV5 HOHZ 00 ( [ \WOMRQ &HWBQ &RIGURY 7R UHNXHXKH MMOGFHR D/ HWUR
&UHAWRUWWH P HIGP HQVUHZHZ DD RAHUWDQ DQ DARP DIF H \MMRQIQ DAFREDFHZ W SODWK F R WVEHARY — RUH WRMRQR DQRAMBQAQ)
| HIWUR & UHEW WHYRURZ HVKDTKDQG GHIYHURUWEQP WA HPRARQE FRP P XQFDIRY LI DUDIHP HQWVI RUGRLQ) \RKDYHEHHQDSSURYHGE, \NHCESTFCED
WKQ) %OON \R WH DSSOFCE®!, WXLQ) %OQN DQG \WHS GP LQVDAYHS JHQWDABDXRUH MY DV RJIQWHFDHR DQ$ GMIDM EXUHER / HWUR
SUHAWZ KHM\KH, WKQ) YONLY: HY) DJRYON 1 $  DABDIVLYHISMQHY' DV IQDGYDFHR WHUNXHIMG COMR IMXOGFH CP HIGP HVWRUH \WURD
RUVKAK \KRUMUSHUIRG DV \WH$ GP LQARDAYHS JHADQE WH DSSTFCE®! , WXL.Q) %00 LO\WWHUVRBI GVBNRQP D DIWH D QRIFH BTXHIY) \WH IMKOGFHR D
/ HWUR &UHEWRULGHOM LQ) WH/ HAWUR & UHEVWR EHCP HIG-GRUH \WOGHS DQG\SHA LQ) WHADMR IWAKOGRH TP HYE HOWRUH WMRQ Z KIFK \KD@EHD
WMV D WHADMRQZ KIFK \WFK / HIWUR &UWHEVWARH SILH Z KIFK




\KDOFRP SO Z W SDIUEK F R \KVG6HURQ WHIP RQNIGRXUHR  ZKIFKPD EH' RMWRUDQ $ GMIDMEXUHER R KK/ HWUR &UHEVWKH
@P HDQGDE3MWR WHEHHLADY WHIR  Z KHKHUVKRK / HIRUR & UHAWARQUAAMY DE\BE. / HIWUR &UHEWRUD7WDGH/ HWUR & UHAWDOG \KAK RIHU
LQRIP DARQD/NKDTOEHGHHADY R IWAH TP HIGRUH WG\KAK / HIWUR &UHEW | BIXHWAGE \WH DSSTFCE®H, WXQ) 9OCN \KHIRWRZ HIDOR \KDDWKEP V!
DOWUR FUEWSSIFDNRQ RQVKAK , WXLQ) YOONV MBELEG |RP 1Q FROGHANRDZ W D) BIXHIWRUD/ HIWUR &UHAW $ / HIWUR & UHBVWKDDEH MKHG
P HIGHG RUH \WJEHG RQD Ll DQG XSRQ IMWKOGRH TP HIEP HQARUH WIMRQR HIFK / HIWUR & UHAWIKH %RURZ HUNKDIDEH GHHP HE \R UHBUAHQADQG Z DUDY
KDV D\MUILYLQY H 1 HAAKR KA IBOGRH TP HOGP HQARUH \WMRQ L \WWH 5 HYRYLQY ) CAMIV &UHAW( [ SRUKUH \KDDQRAH FHHG \KH DSSTFCE®! 5 HYRYLQ)
) CAOW &RP P W HOV L \WH5 HYRVIQJ / & ( [ SRIKUH\KDDGRM FHG\WH/ HIWUR & UHAVGXETP WIS 1L Z [\K UASHRWR \WHDSSOFCE®, WXAQ) %OON \KH
WBIMG P RXQAR DEORAMBOAQY) / HMYR &UHAWMAKHG B \KFK , WKQ) %OQN VKDQRAY FHHG \WH CSSOFCEBI6SHAULHG/ & BXETP MR \KAK , WKLQ) %O
WHRLQHIHAW ) RUWHDYRAIFHR GREWR , WXQ) YDON \KDIDEH REQ) DAG \R [WXH DQ$ GMICDMEXWHR / HIWUR &UHEWI \XFK , WKAQ) %DON GRV QR
RKHZ VHIMKHOWHYR FUEWOQVKEK S GMCDMEXUHRA

F ([SDRY' DM ( OFK/ HIWUR &UHAWKDDH SIUHDARUSURAR WHFRHR BXMGHVRQWHHIMHUR L \WHGEDM
RGH\ HIU XQBWRAKHZ MHDIUHEXSRQE \WHYRURZ HJDQG \WH DSSTAE®, WXQ) YON LOWHUVRBI GVFBNRD DVMMHCADMR \WHIMKXOFHR KK/ HARL
R &UGEWRJ IQWHFDHR D) H WOMRQWHIR  RGH\ HIU XQBW RKHZ VH DIUHG XSRQ B\ \WH %RURZ HUDQG \WH DESIFCEG! , WALQ) YOON LQ \KHURB
QVFANRY DWUNKAK UHGHZ DORUH WMRD DO 1L \WHEDM\KDAVILYHOSMCHY D VSURAR \KHDSSOFE®I5 HYRYLQ) ) CAAOWO0 DMIW' DM SIRIGHS \KDY
DQ / HAWUR &UEW W DRH\ HOUWIRUP D SURYIGH | RUDARP DI UHGHZ DORUH \WMRQWHUR! | RUDBAMRDORH\ HIUSHIRGY Z KIFK LQ QR HYHQMKDT
H \WIGEH RIGWHEMUH HIFGWRIQFDXH L R \MYSDDIWSK F \RGQ DAKK/ HIWUR & UHEVSHP [WWHDSSIFTE®!, WXLQ) YON R SUYHOAID \KFK
H \MQMRQ DABDKNRIFHLQHIFK I HYH P RQK SHIRG FRP P HIALQ) Z W \WHADMR MKXOFHR \KFK / HIWUR &UHAWE JLYLQ) SURUGRIAH\R WHEHH LADY
WHIR Z MWLQ D WP H SHIRG GAUQ) \VKAK \ZHYH P RQK SHIRG \R EH DI UHHS XSRQ DAKH WP H\KAK / HIWUR &AW IMKHE SURYIGHS | XUKH WD \KFK
,WXLQ) %O0N FROHVIQ IWARBIAVAUAIRY WHH SILDNRQGDMRQOD / HWUR &UHEWP D H \WIG EH RIG\WWH @MU HBMG\R LQFDXH L CERYH SRMGHG
WD DQ \KAK / HIWUR & UHEWY RAMBIEQ). RULY MKHE XQGHWHS HYRYLQ) ) CROW &RP P W HQVR DQ &@W CNMIWH GOMWDAY [ LYHIBMGHY' DV
SURR\KHS5 HYROLQ) ) CAQIV 0 DMWY DM I RIVKEK & W \RHYRIRZ HAKDDSURYLGH & DK & RIDMICEXXOQAR GRAXP HOBMRQ UDRIED \DM AR \R
\KHS GP LQVDAYHS JHIADQG \WH UHBYDQAKLQ) YO0 LQDQ TP RXQAHNXOOR \KHI CFHDP RXQAR HIFK \MAK / HIRUR! & UHAWRQ RUSURUVR \WH CDMWKDAY | LYH
YOMQHN D VSURMRVKEK 5 HYRLQ) ) CHONVO DXUMY' DMRULL @MU \KFK GDMR IWXOGFH

G 3OMASDIRYY 98 \WHIMKXDFHR D/ HWUR &UHAWRUDQLP HXGP HQAR D/ HWUR & UHEWGRIDIQ) WHLP RXQY
WHIR  XQGUWH5 HROLQ) ) CRAOW &RP P WY HQVR D &@WDQGZ MKRAIQ | XWKHUDRIRQ ROWWH SOWWR  \KH CESTFTE®! , WALQ) YOQN ROWHS HYROIQ)
) CAROW / HIGHY XA, WKQ) %OQN KHIE\ JUDQNV\R HIFK 5 YRMQY) ) CRAW / HBHUXQGHU\KK &@W DQG HIFK WK 5 HYRYIQ) ) CAOW / HIGUKHIR
DFTXLUAVIURP \IKFK , \WXLQ) 9DCN D SOMASDARQLOVKAK / HIWUR & UHAWANXDOR \KAK 5 HYRYLQY ) CRLOW / HQGH DSSTFCEBIS HYROLQ) ) CAAW 3HRHMIH
R WHDJJ U DMCP RXQADYDOEGIR EHGILY. QXQEHNAK / HWUR & UHAWFDBXDMS LOWHFDHR $ GMCDMEXUHER / HWYR &UEWEDHGRQWH' RIU
( TAYDDOMHIR , QFRMGHDIRQDGLQIXWHIFHR \WHIRHWRQ) HIFK 5 YRVQJ ) CAAOW/ HGUKHIE DEVROMWD DOGXFRBURIDM DIBHARSD
R WH $ GP LQVADRYH $ JHQWVI RUWH DAFRXQAR  \KWH CSSTFCE®! , WXQ) 9OON [Q' RAY \XAK 5 HYROLQ) ) CROW / HIGHV DSSTFCE®! 5 HYROLQ) ) CRAOW
SHAHQEIHR HIFK/ & ' VEXUHP HAWP DCHE, \WAK , WKLQ) %OCN DG QRALHP EXOHG B\ \WH YRIRZ HJRQ \WWH @M GH DV SIRIG-G LQ SDUIWSK. H R \KY
BHURY)  RUR DQ UHP BEXUHP HOASD P HOABHIXIUAG \R BH UH XQEHG \R WH %RURZ HUIRUDD. BDRY FOBXOAG LQWHFDHR D) $ GMODM &XUHRA
/ HIWUR &UEWEDHG RQ WH ' RIU ( TXYDOQMKMHIR (DK 5HYROQ) ) CAAW / HGU DANGRZ GEIHY/ DQG DIWHY \KDMW REQIDINRD \R CFTXLA
SDUASDINRQY SXYKOQAR WY SDIIUIEK 1Q



UASHAAR / HIKYR &UHAW DEVROWM DQG XGARQBURDODG \KDIDGRAEH D HAMG B DY ALLURXP WBIIFH Z KDRRYHU LGFOGQ) D TP HIGP HQAVUHGHZ DORU
H WMRQR DQ / HWUR &UHEWRUWH RAPXUHIFH DQG FRQMQMOFHR D' HDXOWRU( YHUR * H DXAORJBBAIR) RUMP LCDIRQR WHE&RP P LW HOVRUWH
| CRAKDADYDURKOR FKOQHVIQPXUHA H FKOQIHWDM/ \KFK 5 HYRYIQJ ) CAAW/ HIGHIV5 HROLQ) ) CRAOW & UHAW [ SRKUHDAID WP HP LIKW] PHGLW

5HRNQ) ) CHAOW &RP P 1M HQADAKKAK WP H 1Q Z KIFK FDH 6HRANRQ | ZRX@GD5SO DG WDAHIK WK SD. P HAXKDDEH P DGH Z MWWRAMDQ. RIVHA
CEDIP HOAZ MRKRGLQ) RUHSANRQZ KDARYHU
H 5 HP EXYHP HOW , | \WH DSSTHEM, WXQ) YONWKDOP DNHDQ / & ' DEXAHP HQAQUASHRANR D/ HIWUR &UHIW

\WHYRURZ HAKDEUHP EXOHKEK /& ' VEXIHP HQAR. SD) LQ) \R\KHS GP LQAVADAYHS JHOADQLP RXQAQ' RIWHDXDOR\KAK/ & ' VEXHP HQVRU LQWKH
FDHR DQ$ GMIDM &XUHR / HWUR &UGWWH' RIDU( TXAYDDQMWHIR QRAMAMMWDD  SP / RAOD7IPH RQWH ILIKMAMGHW' D DWWUWH
YRURZ HUUFHYH RIFHXQGUSDIISK J R MVEHAIRD R KK/ & ' VEXUHP HQVRUWH VHRRQG 90MQHY' D L \KFK QRIFH LY UHFHYHG D\MU

@RRQ / RDO7IPH \RIHKHUZ W DFRXHG LOMBWAWKHBRQ | URP \WH QDM R KK/ & ' VEXWHP HADAIKH UDM DSSOFCEG R $ 96 5 HYROLQ) ) CAAW
/ ROQVR \WH CSSOFCE®I & MW SIRMGHG WDNKHIRURZ HUP D \KEMPAR \WH FROGURQY/\R ERURZ 1Q) VIR KHIHQ UATXHWAIQ CRFRUEDFH Z WK 6HRAIRQ

WDARKAK SD P HOAEH | LQDQRHG Z W DQ$ %6 5 HYRVQ) ) CAMW YRURZ Q) R WH DESIFCE®! &DW LQ DQ HIXLYDBRALP RXQADG \R WH H \WMIAR
ICOGRG \WH %RURZ HIV REQIDIRQ W P DNH \WKFK SD P HYWKDIDEH QVAKDUIHG DG USORHG B\ WH UAKAMY) $ 96 5HYROLQ) ) CHOW YRURZ QY 1 \KH
YRURZ HJI DOY\R UHP EXSHDQ / &' IVEXUHP HWZ KHQGH \KHDWKHS GP LQMADIYHS JHYNKDIEURP S® QR \WHDSSIFCE®H, WXQ) %DCN DQGHIFK RKHU
DSSOFCEMI 5 HYRVLQ) ) CHAOW / HIGHUR \WH DSSTECED/ & ' VEXUWHP HQAMKH SD P HQAKHD OXH 1 URP \WH YRURZ HULQ UASHPWRHIR  WH 28 QUAP EXUHG
$ P RXQV DQG LQWHFDHR D5 HRMQ) ) CAMN / HYGH KK / HIEBHIV5 IRV ) CAOW SHAHQBIHWHIR  3URP S |RTBZ Q) BFHSWR \KAK GRIVH
HOFK 5 HYROYLQJ ) CROW/ HIGHUZ W D5 HYRYLQJ ) CROW &RP P LW HOAR \KH CSSOFCEGI& MX\KDDED W\KHS G LAVDAYHS JHONQ' RAWIWS5 HYRNQ)
) CAOW 3HAHQBIHR \KH8 QUAP EXYHG$ P RXQAIQWH P HP DOOHJD/ SURMG-GIQ6HANRD  Z W UAS-PWR/ RDQVP DEHE \KFK / HYGHU DG 6HRAIRD

\KDIDCSSD P XBAY P XAV R WH SD P HWREQIDARQ/R \KH 5 HYRYLQ) ) CHAOW / HGHY  DQG \WH$ GP LQVADIYHS JHIWKDDSURP S® SO \R \WH
DESTHED, WXQ) 9OQN WH P RQNV\R UFHYHGE. IWURP WH5 HYROMQ) ) CROW/ HIGHY 3URP SW |RTBZ LQ) BFHSWR \KHS$ GP LQVDAYHS JHOAR DQ
SD P HQVURP \RHYRURZ HUSXUXOQAR KLY SO UDEK. WHS GP LQMDAYHS JHNKDIDAMMEXM\VKEK S P HAR WH CSSTFTEG!, WXLQ) YN RU VR \KHH MY
KD HYROLQY ) CAMNV / HIGHWKDYHP DEHSD P HIW SXOKDQAR KLY SDUIUSK \R UHP EXOHVKEK , WXLQ) %OCN WHRWR KA / HOGHY DG VKK , WKLQ) 90N
D/ WHULQMHWP D DSSHU $Q SDPHMWPDGHE D5HRMQ) ) AW / HIGH SXUXKDQAR WY SDIISK R UHP EXH DR, WKQ) %OON IRUDQ / &
" VEXHP HQVRKHWDQWHIXQAQ) R DQ$ 96 5 HYRYIQ) / RDQDYFRQMP SOME CERYH \KDIGRAFRQANMM D/ ROQ DQG KDIRAHIHYHWHYRURZ HJR LW
REQIDARQ\R UHP EXOHKFK/ & NEXUHP HOW

| 2 EDIDMRYV$ EVROWM 7 KH REQIDNRQ R \WH %RUIRZ HUVR UHP BXSH/ & ' VEXUHP HQIV DV SURVIGHG LQ SDUUISK
H R \KY6HARQ\KDIEH CEVROWM  XQFRQEMNRDODQG LLHYRATE®! DQG\KDOEH SHIRP HGWIR® [Q DFFREDFHZ LW \KHWMP VR \KLYS$ JUHP HOAKQEHUDQ
DQG DOALURP WIZFHY Z KDARYHUDQG LWASHAYHR L DY @AV R YDIGW RUHIRAHEOV R 0 / HWUR &UEWRUWMYS$ JBHP HQVRUDQ WP RU
SIRIMRQ WHHQ L DY GIIRURKH GRAXP HIWVSHAG XQG-UD/ HIWUR &UHEWSIRIQ) R BH IRJHG |UIDGGRARULQMIG [Q0) WASHWRUDQ
WBAP HOMHHOQEHQ) XQUKHRULGIFRXDMIQDQ UASHAW LLL SD P HWR WHDSSTFTE®!, WXLQ) YOQNXQEHUD/ HWUR & WAV QXBUAHIBNRQR DGV
RURKHUGRPP HOARDAGRY QRAFRP SO Z MW \WHWMP VR KK / HIRUR &UHAWRU LY DQ RKHUHYHONRURLRXP \WUFH Z KDARHYHU Z KHMHURUGRAP LOUVR
D) R WHIRMRQ WDAP LIKWEXWRUWH SURYIMRQ/R WY 6HRAIRY FRQAMMAM D G CORUHNAMEGI AVAKDJHR  RUSUIRIGH D WKWR AR DIDQIWWH
YRURZ IV REQIDIRYY KHIXQGU 1 HWWHUWHS GP LQVDAYH S JHOMKH / HIGHY QRUDD |, WKQJ %ON QRUDQ R \WHUS HIWMG 30 \KDDKDYH DQ
QCHOY RIASRUEMNV B BDRQR RUIQFRIHANRDZ W WHIWKDFHRMBQIHUR D0 / HWUR &UHEWRUDQ SD P HYNRUIDLOWH



\RPINHDQ SD P HQARHIKQEHU LWASHAMHR DY R \WH AP \WBGRHY UH HIHG VR LOWH SUHRHAQ) VHOMFH RUDQ. HURU RP IWIRQ LQMUXSIRQ QW RU
GHD QWP MRQRUGHIYHY R D) GIIWQRIFH RURKHUARP P XQFDARQ XQEHURUUHDAY) \R DY / HIWUR &UHAWIGFOGAQ) DY GRAXP HQMTXLG R
P DNHDGUY 1) \WHIXQEH) DY HURUIQLOMSABNROR \WKQFDOMP VRUDQ ARQHMXHIAHDUMQY [URP FDXVHAY/EH RIGWHFRQIRCR \KAK , WXLQJ %OCN RU
DO R \WHALURXP W/ HBG\R IQFDXAY L L RU UL R WHILUXYHOMIPH SIRNGHS \WDAKHI RHIR Q) \KDDQRNEH FRQWKHG\R H FX\VH\KH CESIUFCE®
WKQ) YOON | URP COELAOW \R WHYRWIRZ HAVR\WHH WAR DQ GUHRAWEP DIH/ DvRSSRHG\R FRQHTXHQIDOGEP DIHY FDIP VIQUASHRANR Z KIFK DUHKHIE

ZOYHGE \WHYRUIRZ HR \KHH \WOASHP WG E\ CSSIFLEGIQY. \KIHIGE WHYRIRZ HAWKDADH GHAMP IGHG B [L(DODQG AQAQ) GAMRQR DARXWR

FRP SHMOAMUMVGIARQ R KDYH EHHQ FDXHG B\ KK, WKLQ) YCNIV | OUHR H HIAVH FOUH Z KHQ GHMP 1QQ) Z KHKHUGID W DQG RKHJGRAXP HOV SURHOAG
XQEHJID/ HIWUR &UHAWARP SO Z W WHWLP VINHBR 7 KH SDMAY KHIHR H SUAAO DIUHWDMOQWHDEHIFH R JURW QHIQIHIH RUZ LEDXOP LARQGANRD
\WHSDWR \KH CBSTFCE®!, WALQ) YN KK, WKLQ) YN \KDEHGHHP HE\R KDYHH HIAVHG FOBHLO HIFK \KAK GHAMP LGDIRD , QI XWKHIDGFHR WHIRHIRQY
DOGZ WWRIP M) WHJIHZHDIW \KHFR - \KH SO DI BHWKDAZ W BASHAAR GRAXP HQIV SUAHQMG\WDAZSSHIURQ\KHUI CFHVR EHLQ\XEWEQADCFRP SIDGFH
Z L\ \WH\WMP VR D/ HIWUR & UHIWWH DSSOFE®!, WXQ) YONP D 1Q IW\RBI GVFHNRY HWHUDFRHBADQG P DNH SD P HWKSRQ KK GRAXP HQV Z LIKRXY
UASRQUELON | RUIXURHULQYHAM DR BIDBBWR D) GRIFHRULQ RIP DNRQWR \WHFRQADY - RUUH XVH\R CFRHBADGG P DNHSD, P HQAXSRQ\KAK GREXP HOVLL
KK GRAXP HQIVDUHQRAQ MIPWVARP SIDGFHZ W WWHWLP VR \KAK/ HIWUR &WBHEW

J " VEXHP HOABURFHOXUY 7 KH DSSTFCE® , WXLQ) %OQN \KDID SURP SW |RTBZ LQ) LW UHFHSWKHIR  H CP LGH DT
GRPP HVSXSRWG) \R UHSUAHAD GHP DQG I RUSD: P HYWQEHUD/ HIWUR &UHAW 6XFK , WKLQ) YN \KDDSURP S® R \WHS GP LQMRDAYHS JHONDGG \WH
YRURZ HUB\ WBBKRH FRQLLP HSE\ HBRRQF P HIQ/ R DQ KK GHP DQGI RUSD) P HXQEHUD/ HIRUR & UHAVDQGZ KHXHKAK , WXLQ) %OQN KDVP DCHRU
ZI@P DNHDY/ &' WEXWHP HQAKHIKQEHU SIRNGHS WD | DOUHWR ILYHRUGHD LOJIIYIQY \KAK QRIFH\KDDGRAHIHYHWHYRWRZ HUR WREQI DARQ\R
UHP EXUHVKRK , WXLQ) 9N DQGWKH5 HYRYIQ) ) CAAW/ HIGHYZ MW UASHRAAR DD KK/ &' VEXUHP HQV

K _OMIP QMW ,1 DQ,\WXQ) %OON \KDOP DNHDQ / & ' INEXWHP HOMKHD XQBAWW \KHYRURZ HVKDIDUHP EXUH
WK/ &' INEXSHP HQNQI XARQWHADM\KAK / & ' INEXUHP HQAP DEH \WHXQEOG CP RQAKHIR \KDOEHIULQM MM RUHFK @D 1URP DQGLGFOGQ) \WH
DMK/ &' INEXUHP HQNYP DEH\R EXW FOQQ) \WH ADMKDARHYRURZ HUUHP EXOHAKAK /& ' INEXWHP HQWVD/AKH UDM SHUDQP \WHD DCSSOFCEGIW
$% 5HYROLQ) / ROQVR \WHISSTUEBI & DWW SUIRIGHS \WDMI KK/ & ' VEXUHP HQAWY QRAHP EXSHG B\ \WHYARWIRZ HUZ KHD GXH SXUXOQAR SOUIUESK
H R \MV6HARD WHOBHAMRD ~ F \KDOISSY  , QMANIFRXHE SXWKOQAR KLY SO UDSK \KDIEH | RAWHCFFRXQAR \WHCSSTFCE®!, WKQ) YON H A/
\KDALQMBADFRXHS RQ DG DWUWHA@DMR SDPHAR D 5 HYRVIQ) ) CAAW / HGHUSXOXOQMR SOIWK H R \MVBHUWRY R UHP BEXUH \WKK
,WXQ) YN \KDEHI ROWHIFFRXQAR \KAK 5 HYRYLQ) ) AW/ HIGHARWHH \WAR \XFK SD P HQWV

L 5 HEORP HOAR DD \WKQJ 90N $Q, WKQ) %ONP D EHUSORHG DAY WP HE\ Z UMD DIUHP HOALP R \KH
YRURZ HJ \KH$ GP LQRDAYHS JHIMKH UBORHG , WXQ) 9QN DQG WH\KFFHARU, WKQ) YON 7 KHS GP LQVDAYHS JHIWKDDQRM \WH/ HIGHYR DQ
\WFK UHSOAHP QR D0, WKLQ) YON. $ VWKHWP HDQ \XFK U-SOR-P HQNKDTEHARP HH | HRAMH \WHYRWRZ HAKDDED, DOXQEOIG | HAVOFRXHG | ROWHIFFRXQY
R WHU-BDRHG, WXQ) VDN SXUMOQARG6HANRD ) URP DOGDWWUWHHIHAWYHADMR DQ \KAK UHBOAHP HW L \WH\KFAHARU, WXLQ) 00N \KDEKDYHDT
\KH UKW DQG REQIDARQ/R WHUHBDFHG, WXQ) YN XQEHWLYS JUHP HAZ W UASHRAR/ HIWYR & UHBVWR EHIMKHGWHIHDIWUDQG 1L UH HHAHVKHIHO
VRWHWP 2, \WXQ) %ON \KDTEHGHHP HE\R UH HAR VKA \KFFHARUR AR DQ. SURVIRXY, WKQ) DN RUVR\KAK \KAAHWRUDQG DIDSUHYRXY, WKLQ) %O\ DY
\KH FRQA VKDDL $ [WUWKH U-BOR-P HOAR DR, WKLQ) %OON KHIKQEHU \KH WBORHG, WKLQ) %N \KDDUHP 0Q D SOV KHHR DG \KDDFRQMMH \R
KDYHDIDXH U KWDQGREQIDIRQVR \KFK , WKLQ) YN XQEHU




KLV$ JUHP HOAZ LW UNSHRPAR/ HIRLYR &UHBWMMHGE\ IVBURAR\XRK UWHBOFHP HQNBEXWKDDRAEH UHTXUHG R IWXH DEAWRD0 HWYR &UHAW

&DK &RMM I DIRD) RTFZ 1Q) &HWIQ( YHON | DG Z KHQWHYRIURZ HULY UHNXLHG R & DK & RIDMDT HDQ
5wm/&([wwwunmmwmmwma@/mn&wﬂms>wmmmnemm F H [ J DYRJ WH
94RUIRZ HUVKDEDG-BRUWQ DQ CFFRXQAZ [\ RUDARHGLHANRQ R \KH & RTDMD0S JHQMQWHQEP HR \WH&RIMWDCS JHQNDQS | RAWHEHHIWR \WH5 HRMQ)
) CROW / HIGHY DQ CP RXQAIQ FDK Q" RIDLY HIXDOWR WH 5 RV / & ([ SRKHDVR WK @M RUIQWHFDHR 6HAIRY  F H |

JDG DY WHSRMRQWHIR UTXUGE KK \VHAIRY/ (DK G-BRUWR &DK &RIMID|[ P DEHSXOXOQAR\MY SOIWSK RJ\ P OGHE. WH
$ P LQMDAYHS JIHYSXMOQARG6HARY D LU IQHIK FDH \KDDEHKHB B \WH & RTIDAMICS JHADY/ FRUDMDO RAWHSD P HYADQG SHIRWP DRHR \WH
REQDARY/ R \WH 9RURZ HIXQEHU WY $ JUHP HOV 7 KH & RIDMDOS JHIWKDEDKDYH H FOMYH GRP LQRQ DG FRQWRO IGFOGQ) WH H FOMYH WKWR
Z \WKGULY. 0O RYHUNKFK CFFRXQIV 2 WHUWDQ DO LOMIAALDUCHS RQWH LOYHWR HOAR \KAK GHBRUW Z KLFK LOYHWR WV \KDIEDEH P DGH DAKH ROWRQ DG \RO
AVAHIRQR L IRAREQY DVDQ( YHIAR ' HDXOVKDOEHFRQMXQ) WHE&RIMDCS JHWDQG 1L DAY RKHMP H \WHYRURZ HJ LOHIFK FDH [Q3HP IWHG
, QYHY HONDQG DAKHUMI DQGH SHOHR \WHYRURZ HJ KK G-BRIWNKDDCRAE-DULQMBM , QMIMARUSUR LW LI DQ RQ\VKFK LOYHAR HON\KDTLFRXP XM
1Q KK DFFRXQV 0 R VIQ KK DFFRXQUNKDEDEH DBSTHG B\ \KH & RTDMIDCS JHQMR UHP EXWH HIFK , WXQ) YN IR/ & ' IVEXWHP HQWV I RUZ KIFK \KFK
,WKQ) YN KDV QRABHHD UHP EXHEDQG R\KHH \WOARAVR CSSTHS \KDIEHKHIS | RAWH DM CRIRQR \WHUHP EXWHP HONREQI DARQVR WHYRWRZ HJIRU
\WH5 HYROIQ) / & ( [ SRUKUH DAKAK WP HRU Ll \WH P DXUMW R \KH/ ROQV KDV BHHD CFFHBLDAMG EXVWXEMANIR \WH FROHAR / HOGHY Z \W 5 RN / &
([ SRKHUSHHUY JUDMMWDY R \WHREDE HYRYIQ) / & ([ SRKUH BHOSSTHG\R\DIM\ RKHUREQIDARY/R WHYRURZ HUXQEHWKLY$ JUHP HOW
1 \WKH 9RWRZ HJLY UANXLHG W SURYIGH DQ [P RXQAR &DK &RIDMMIOKHIMXQGUDY D AXO\R \WH RAPXAUMIAHR D ( YHAR ' HIDX®\RUWH H IMMFHR D
" HDXAONY / HGURMWHRIPXAUMIAHR DOP IWKQGEUBHAIRY  H | RUJ EHQ) H GG \KAK TP RQMR WHH \WONRATSSTHE DV DRMOG \KDDEH
UDAGHE R \WHYRURZ HUZ MQWUHISMQHY D VOMUDEY YHOVR ' H DXOWDYH EHHD FXUHG RUZ CLYHG ROWH WP LCDIRQR WH' H DX / HOGHUMBIMY
ROMHP IWXQHUBHARY,  H | DB J REIHEHQ H AHHEHS D/CBSUFED

N &DK &RMM DT DIRD) RBZ 1Q) 7HP [(DIROR \WH5 HYRWQ) ) CAQON 1 REMMINEQ) DO WLQ) VR \KHFROADY
KHHOQ 1O WH HYHAR \KH SUED P HQNIQ IX@R DIDRAMBOAQY) 5 HYROLQ) ) CAAW / ROQV DG WH WP LADIRQ R D5 HYRYLQ) ) CRAW &RP P WY HQN' D
35 HYROIQ) ) CRAW 7HP LCDIRD ( YHON 1Q ARQGHAIRQ Z W Z KLFK \WH %RURZ HUGRINVIHY DY RHRUP RUH, WXLQ) %00\ WDAMIQMXGY \R P DQBQ RHRU
PRI/ HWLYR &UHAWQUDED DMKHGXQGHMLYS JUHP HONQH | HAADMUHCDMR \KFK 5 HYRYLQJ ) CRAOW 7HIP LADIRQ( YHWHIK D3 &RQIMXQY) / HAMJ
R &UEW  \KHD \WH VXU LOMIAR \WH & RIDMDOS JHONQ WH & RIDMDOXQEHWH HRXUMNY ' RAXP HQVP D EH WP LCDMG LQ CAFREDGRH Z LW 6HANRD
Ll HIFK \MAK &RQIMXQ) / HIWUR &UHAWY & DK & RTDAMI] HG LOQ DR CP RQAHNXOOR \WHO LQP XP / & &RIDMIOS P RXQIVZ KIFK \KDIDEH G-BRIWG

Z [\ RUDMHGQUHRIROR HIFK \WAK , \WKQJ) %O

o) _$ GAWRIO WXQ “DONV ) URP WP HR WP H \WHYRUWRZ HUP D B QRIFH R \WH$ GP LQWDRYHS JHONGALI QDM
Q) / HGH 1QDEAWRQWR WH LQWIO, WKLQ) %N HFK R Z KIFK DIWHY LQIW\RBI GVUHIRY R CPAIQ VKFK FCECAW DG LY UDRIED VDI CRRLY R \KH
$ P LQMADRYH $ JHQADY DR , WKQ) YN ( DK \WFK DEAWRI0, WXQI %DQN \KODH HRXM D FRQMEDWR Y $ JUHHP HQAKSRQ \WH DSSURYDDR \WH
$ GP LQWWDRYHS JHINVZ KIFK DBSURYDOKDIRNEH XQUHDWRTED Z MKHTS DG \KBOWWH I WUEH D, WKIQ) AN KHIXQEHU RUDGEXSRHY

P SHERWY 8 QBW RKHZ IVH BTXHAMG B\ \KH$ GP LMRDRYH $ JHQIVHIFK , WXQ) YDQN \KDD L SURYLGH R \KH
$ P IQUADAYHS JHQWRSIH/R DR QRIFHUHFHYHG I URP \WHYRWRZ HJ



SAMOONRGHARY  E (ROMWDRWHGH VAMQHY' D DWUUFHSWAHIR DG L WBRWQZ UMY \R WHS GP LOVADIYHS JHWS  RQRUSURUR
HOFK 90MQHN' D RQZ KIFK \WAK , WXLQ) %OCN H SHAVVR MKH TP HIGRUH WG D) / HWUR & UHEVWKH ADMR \KAK MKORH TP HIEP HQARUH \WURQ
DQG \WH DIJUIDM |DFH CP RXQAR \WH / HKLY R &UWHEWR EH IMKHG [P HGHG RUH WQEHG B IWDQG RANBQEQ) DWMJJLYLQ) HIHAWR \KRK IMXOFH
P HIEP HQNRUH WOMRQRAPAUMG DQGZ KHKHUWHDP RQANHIR FKOQIHG DG VKK, WXLQ) %OGN \KDEEHSHIP IWHG VR MKH TP HIG RUH WOG\KFK / HARL
R &UEWI \WH$ GP LQRDAYHS JHINKDIGRAKDYH DBYLHG VKAK , WKLQ) YN WDANKAK IWKOGRH CP HIEP HWRUH WIMRQ'Z RXT QRAEHIQFRQRP LW Z WK
\WH UL HOVR \MLYS$ JUHP HOW % RQHIFK 96MGHW' D RQZ KIFK \WKFK , WKLQ) YONP INVDQ / &' VEXUHP HWMKHEMR WKAK/ &' IVEXUHP HY
DQGWHIP RQAR \KFK/ &' DMEXUHP HQADQG & RQOQ RKHIAMGHN' D \KAK RKHULQ RIP DARQZ LW UASHRAR WHRAWMBDAQ) / HIMYR &UHEWARKHE
B\ KK, WXLQ) %N DV\KHS GP LQVADRYHS JHUWKDTUHDRIED UHTXHWY

6HANRD )XQAQ) R YRIZIQIV D ( DK/ HBH\KDDP DNH HIFK / RIQWR EHP DEHE! IMKHIKQEHURQ WH SIRSRHE DM
WHIR B Z WHWBQIHJR P P HADMY DYDLOE®I| XQB/B\ SP / RADO7IP H \RWHIFFRXQAR WHS GP LQDAYHS JHIAP RINGHFHO® GRLIQDAGE IWRU
WK SXBRH B\ QRIFH R \KH/ HIGHY  7KH$ GP LQUADYH $ JHAZ LEDP DNH \KAK / RDQV DYDLDE®! W \WH %RUIRZ HJE. SURP S FUHAMGY \KH [P RXQNV\R
UFHYHS LQONHIXQBY \R D CFFRXQARUCFFRXQN GRLQDAG B\ \WHYRWRZ HUDV\SHAL LHG LQ\WH CESTFLEGI YRURZ 1QJ 5 HIXHWSIRIGHS \KDV$ 96 5 HYRYLQY
/ ROQYP DCH\R | LQDQRHWH UHP EXOHP HOAR D/ &' VEXWHP HQADQG UHP EXUHP HQVDY SIRYMIGGLIQ6HAMRD  H \KDDEHUP WG B\ \KH$ GP LVDAYH
$ JHVVR \KHDSSTELE®!, WXQ) 9N

E 8 QDWW WH $ GP LQVADIYH $ JHQMKDIDKDYH UHFHYHS QRIFH |URP D/ HIGHJ SURJUWR \WH SURSRHG DM R [Q)
%RURZ 1Q) WWDWWKEK / HIEHUZ LODQRAP DNH DYDXDE®! R WH'$ GP LQMIDAYH $ JHQAKFK / HOGHIV \KDH R VKK YRIRZ 1Q) \WHS$ GP LQVADAYH S JHAP D
DAXP H \KDARKFK / HIG-UKDV P DCH \KAK \WKDUH DYDAOE®! RQ KK DM 1Q DFFREDGFHZ MW FOXOH D R WMVBHAURY — DQGPD  LQ UHIDGRH XSRQ KK
DXXP SINRQ P ENH DYCLOEBI\R WH%RURZ HUD FRUASRAQ) TP RXQIV , QVKFK HYHML D/ HIGHUKDY QRANQ| CRWP DEH IW\KDHR WHYRURZ Q) DYDLOEBI\R
\KH$ GP LQMADYH S JHWKHD \WH DSSTFCE®! / HIGHUDQG WH YRURZ HUVAYHDD DIUHWR SO R WHS GP LQMRDAYHS JHONRIKZ W RQ G-P DQG Z LWRXY
OXSIFDIRY \KFK FRUMSRIAQ) CP RXQIZ LW LOMIANHIRY |RUHIFK @ 1URP DQGLFOXAQ) WHEDM\VKAK TP RXQAP DEHDYDLOEGI VR \WHYRURZ HAR EXV
I-[FOXG.QJ WHEDNR SDPI—QI\YR\M—|$G3LQMADM-|$JI-QNDNL I_Q\M—|FDHF<1 DSDPI—Q/\WEHP[IHE\ N muwsu—aww—www

L LQ\M—IFD.HH DD PI—Q/\WEHP[IHE\ memwwmmmwws / RIQ/D/\X/XFKW’H M WWRHB?ZFUEI)EW/ HIGH\KDOED
\KFK LQMXVR \KHS GP LOMADYHS JHOVRUWH\CP HRUDDRYHDESQ) SHIRG \KHS G LOVADAYHS JHOANKDRSLRP S® UHP VIR \KHOARURZ HAKHIP RXQIR
WK LQMMBIG B WH YRIRZ HJIRUNKRK SHIRG 1 KK / HIGHUSD VKK TP RXQAIR WHS GP LQVDAYHS JHIMKHD \KFK TP RXQAKKDIDFRQAMMM \KFK
| HGHIV/ RQIFOGGLOWK YRIRZIQY $Q SD P HUWR \KHYRURZ HAKDDEHZ AWRMBUHKARH\R DY FOIP \WHYRWRZ HUP D KDYHDIDQWD/ HGHU
\KDNKDTKDYHI DBGWR P DNHVKAK SD P HOARWHS GP LQMRDAYHS JHQV

F 7KHIRWRQ REMWIEQ WHS GP [QMIDAYHS JHIVIQ W \RBI GVFHNRY PD 1URP IWRZ QIXQ3/P INHD
5HROLQ) ) CAOW / RIQRQBEHKDD R \WH/ HIGHY |, QXA HYHMKH DSSTIFCE®/ HIGHYRQEHKDD R ZKRP \KHS$ GP LQMDAYHS JHIAP DEH WH 5 YRV
) CAMNV/ RDQ\KDUHP EXSHWKHS GP LQMDAYHS JHQVRUDTRUDD SRWRQR \KAK 5 HYRVLQ) ) CRLAOW / ROQP DCHRQIWEHKDD XSRQZ UMM QRIFHILYHOR
HOFK DSSOFCEGY HG-UQRADMAMDD ~ SP / RADO7LP H ROWHYBMGHW!' D \KFAK UHP EXUHP HQMBTXHIAG 7 KHHQMHDP RXQAR  LOMIFNDAEX\SED]
R\KFK 5 HYRYLQJ ) CROW/ ROQIRUWHSHIRG I URP DQGLGFOGQ) \WHADMRQZ KIFK \KFK 5 HYRYIQJ ) CRHAOW/ RDQZ DVP DHRQVKAK / HIGHV EHKDD \R EXV
H FOQQ) \WH CDM \KH$ GP LQVDAYHS JHOALY UHP EXHG LQ UAGHAWR \KFK 5 HYRYLQY ) CRAOW / ROQ B\ \XFK / HIGHU\KDIDEH SOIG\R \WH$ GP LQMADIYH
$ JIHIVRUWRZ QLFFRXQNV



6HAIRD _ QMWW GRNRY/ D ( DK YRURZ Q) LQUDID \KDDEH R \WH 7\ SH\GHA LHG LO \WH CESTFTEGI YRURZ LQ) 5 HIXHX!
DG LQWHFDHR DOARAHR 62) 5 YRWRZ 1Q) \KDTKDYH DQLQUI0, QMBWB HIRG Dv\GHA LHG LQVKFK YRURZ LQI 5 HIXHWV 7 KHIHD WU WWHYRWRZ HUP D
HBPIR FRQYHWWKRK YRURZ 1Y \R D QLI HIHAT\ SH RUMR ARQIDAH \KAK %RURZ QY DQG LQ\WWHFDH R D{URRAHER 62) 5 %RUWRZLQ) P D HBRW QAW
3HIRG/\KHH RU DODVSIRMGGLOWYEHANRY 7 KHYRWRZ HUP D HBRAGAL HHARSINRYY/Z W UASHRAR QL HMOASRMRQ/R \WHDH HAMGYRURZ LQ) 1QZ KIFK
FDVHHIFK \KAK SRMRQ\KDOEH DXRDAG UDEE® [P R \WH/ HIGHYKRTIQ) \WH/ RDQVARP SUMQ) \KFK %RURZ 1Q) DQGWH/ RDQVARP SUMQ) HIFK KK SRIMRQ
\KDOEHFRIGHHE DVHSOUDMYRURZ QY

E 7R P DNHDQ HBRNRQ SXWXDQAR WY 6 HANRY \WHYGRUIRZ HAKDDQRI \WHS GP LQWDYHS JHINQZ UM R \KFK
HPAMRQE, WHWP H\WWDADYRURZ LQ) 5 HIXHIZ RX@G EHUTXUMHGXQEUBHARY L WHIRWIRZ HUZ HIH UMM DYRURZ LQI R WH7\ SHUAKA) | URP
\WFK HBRIMRQ\R EHP DEHRQWHH | HRAHAMR \KFK HBRIRY ( DFK KK , QM BRNRQ'S HNXHWXKDIEH LLUHYRADE® DQG KDBEH FRQLLP HG SURP S\ B
KDQGGHIYHY RUHDRARQF P HIQ/\R \WHS GP LQVADAYHS JHIAR DZ UMK, QMIANY BRIRQS HIXHWWLIGHGE. \WHYRWRZ HJ

F ( DK Z UMK, QMY BRNRQS5 HIXHWYKDIDSHAL \WHI RTRZ Q) 1Q RWP DIRQLOARP SIDIFHZ W 6HANRD

L WHYRURZ 1Q) \R Z KUK \IKFK , QMM GRIRQ 5 HIXHIDSSIHY DQG U Al HMHARSINRYY DUH EHQ) HBRMS
Z W UAGHAWIR Gl HMOASRMRY WHIR  \WWH SRUWRQ/ WHIR R BH DERFDMG R HIFK UAXGY YRIRZ Q) 1Q Z KIFK FDVH \WH LG RP DARQ \R EH
\GHAL LHG SXUXDQAR FOXAAY UL DQG LY EHBZ \KDEH\GHA LHG| RUHIFK UAKANY YRUIRZ 1Q)

L \WH HIHAYH DM R WH HBRWRQ P BEH SXUXOQMR VXK, QMR GRIRQ 5 HXHW Z KIFK \KDDEH D
MPHW' D

118 Z KRKHMHUARXANY YRUIRZ Q) IVWREHDRS %6 YRIRZ 1Q) RUDOARAHA 62) 5 YRIRZ 1) DG

LY I WHURAKXANMY YRURZ 1Q) VDR 62) 5 YRUIRZ 1Y) WH, QMHWABHIRG R BH CESTHE®! \WHIHR

D\WMUIIMQI HIHAAR\XAK HBRNRQ Z KIFK WKDTEH D SHIRG FRQMP SDIMG B \WHGH LQWROR \WHWLP 3, QMIAWBHIRG”

1 DD \KAK , QM GRIRQS HIXEMBHNXHAN DEGRMUHER 62) 5 %RIRZ 1Q) BXWERY GRGHAL DR, QMMWBHIRG \KHD WHYRURZ HIVKDDEH GHP H3 R
KDYH \HBRAG DD, QMMWMBHIRG R RHP RQMIVGADIRY | GV \KDQ DIDWH RAMBEQ) SUGASDODP RXQAR [ %RURZ LQ) \KDDEH FRQMIMG RUARQIHG
\KHQ HIFK UAXGINY) 9RURZ 1Q) \KDIXDEH LQ D LA UDOP XAIEBIR \WHYRURZ LQJ 0 XS0 DG GRABW\KDQWHYRURZ QY 0 LQP XP DG \DM\ \KH P VBNRQ/
\GHAIHGIQ6HARY  F UIDEQ WHP O LPXP QP BHUR %RURZ LQIVR \KHUHBYDQAT\ SH

G 3URP SW IRTBZ QY WHFHSAR D, QM GRIRD5 HIXHWWKHS GP LQVRDAYHS JHINKDEDDGYMH HIFK / HIGUWR
Z KIFK KK, QMUY BRIRQ5 HIXHXHDAM/R \WHGHBYWHIR DQGR KK/ HIGHIVSRWRQR HIFK UAXANY %RURZ LY
H 1 \WHYRWRZ HJI DOYVR GHIYHUDWP HD |, QMBI BRNRQ'S HIXHKZ LW URSHRIR DRRAIHER 62) 5 YRURZ LQ)

SURU\R \WHHIG R \WH , QMIAXNBHIRG CESTFCEG! WHHR WHD XQBW \KFK YRURZ 1QJ 1V BE0G DV SURMGHSE KHHOQ DAKHHIG R \KAK , QMANMBHIRG \KFK
YRURZ LQY \KDIEH FROMWG\R 0D$ 96 YRUWRZLQ) 1 REIAMWIAQ) D) FROMY SIRVIMRQKHIR L DQ( YHAR * H DXOWDY RAPXUHG DG LY FROMMQ)
DQG\WHS GP LQVDAYHS JHIMDAKHZ UMK UNHXVIGFOXQQ) DUHNXHKRURKI K HPRMRQF P HIQ/ R \KH5 HIXUWHG/ HIGHY \R QRIVHAKHYRURZ HJ\KRHD \R
QY D/OQ( YHOWR ' HDXOWFRNXQ) L QRRAMBOAQ) YRIRZ LQ) P D EHFRQYHWG\R RUFRQIMXHGDY/D



XU 62) 5 YRUIRZ LQJ DOG L XQBWUHEDG HIFKHXRUHER 62 ) 5 %RURZ 1Q) \KDOEHFRHWG\R DS %6 YRURZ 1Q) DARHHIGR \KH, QAUAW
3HIRGCSSIFCEGI\WHHR

BHANRD 7HPICDNR) DG 5HXAMR) R &RPPIFHIW D 8QBW SUMRAO WP LM WH 5HRYIQ ) CHOW
&RP P W HIVR HIFK &@W \KDIDWMP LQDMRQ \WH CESIFCE®I5 HYRQ) ) CAMNV 0 DMUW' DMIRINFK &DW 2 QWHEBQ ' DM DWUIINGQ HI HAWR WH
IXQAQ) R WH7HP $ / ROQAREHP DEHRQWKK GDM \WH7HP $ / ROQ&RP P W HQVR HIFK/ HGHUDVR \WHE&@RIQ) ' DMZ LOMP LCDM

E 7KHYRWRZ HJP D DAIQ WP HWWP LCDM RUIURP WP HVR WP HUHBFH \WH5 HYROLQ) ) CROW &RP P LW HOVR DQ
&MV SIRVIGE \WDVL HIFK BHBAIRQR \KH5 HYRYLQ) ) CRAOW &RP P W HOVR D0 & @I \KDTEHLQDQ P RXQAKDAY DQLOM UDCP XQUSGIR DG
QRABIWWWDQ RULL GW WHUP DQQ) [P RQMWR \KH5 HROLQ) ) CROW &RP P W HQVR \KFK &@W DG L \WHYRURZ HAKDIRAWMP LCDMRU

UHSEHWHS5 HYROLQ) ) ROV &RP P W HVR DQ &@WIL DWUIIYIQY HIHAAR DY FREIUHABUED P HOAR \WH5 HYRYLQ) ) CAAW / ROQVLQ DFFREDFH

ZOWNGHARY — DOGOQ &DK &RUDMDT DIRQR / HWYR &UGAWOQIFREFHZ IW6HARD — MRUN \WH5 HROLQ) ) CRAOW &UHAW [ SRKHR \KFK
&OW H FOAQ) D) &DK &RIMDI H3/ HWUR &UHEWZ RXGH FHHG\WHVRETE HYRYLQ) ) RO &RP P LW HOVR \KFK &DW

F 7KHYRURZ HAVKDDRM \KHS GP LQVMDAYHS JHOAR DY HPRIRQ R \WIP LD RUUHSFH \WH5 HYRYIQ) ) CROW
&RPP W HOVR D0 &OWXQEHSOIWSK E R MV6HAIRD  DABDWWUHHIGMGHY D VSURMR\WHH | HAWHEDMR VKA WP LADNRQRUBHEANRY RU
\WAK KROAUSHURG CFAHBBEG\R \KHS GP LQMADIYHS JHW \SHAI\ LQJ \KFK HBRIRQDQGWHH | HAYHAEMWHIR  3URP S | RTBZ LY WFHSWR D) CRIH
\WH$ GP LQVADRYHS JHOAKDIDOGYIVH \WH CESTFCEG!/ HGHY R WH FROMWVWHIR (DK QRIVH GHIVHIG B \WH %RURZ HUSXUXOQMR \MLY 6 HARQ
\KDOEH LWHYRTE®! SRMGHS WDAD QRIFHR \MP LDINRQ RUUHSAIROR \WH5 HYROLQ) ) CROW &RP P WY HONVR D0 &@NGHIYHIGE \WHYRWRZ HJP D
NBM\KDAKAK GRIFH LY FROBMRGHE XSRQWWHH | HAWHIHWR . REHJFHEWDAMNY LQGHMUA/RUMP LOUDI UHP HOVRURKHMDQLRAIRYY LQZ KIFK FDH\KAK
QRIFHP D EHUHRHGE WHYRIRZ HJ B QRIFH\R WHS GP LQMRDAYHS JHINRQ RUSURMVR WH\SHAILHG H | HAMYHEDM Ll \KFK FROBMRQLY GRADIVLHG RU
ZOYHGE WHYRIRZ HULQIW\RBIGVAHIRY DQGRUIRAQE-GDAI) WP HE \WHYRIRZ HULL \WHYRURZ HUGHMP LGHV LQIW\RBIG\VFHIRQ\WWDAI) RUDTR
WK FROGURY/Z LOGRAEH\DIV LHG RUZOYHS  $Q WP LADMRQRUUHGAIROR \WHERP P WY HONM\KDDEHSHP DHQV ( OFK BBAENRQR WHERP P W HQW
R DQ &@W\KDTEHP DEHUDAED [P RQY) \WH/ HIGHYIQIFFREGFHZ LW \WHUASHRANHERP P W HOVR \KFK & @W

6HAIRD SHDPHWR / R/ (MGHFHR ' HEW D 7KH %RURZ HUKHFD XGFRGURDD SRPLMAV/ R D L \R \WH
$ P LOVDAYHS JHINVRUWHDAFRXQAR HIFK 5 HYROLQ) ) CAAW / HIGHWHWHD XQBOIG SUCA.SDOTP RXQAR - HIFK 5 YRV ) CAAW / ROQWR \WHYRWRZ HURQ
\KH5 HYROLQ) ) CAMIV 0 DMINY' DM CESIFCEGIR \KFK 5 YRV ) CAMW / RIQ/DQG 1L R \KHS GP LQMADAYHS JHWRUWH DAFRXQIR HIFK /- HIGHUWHWHD
XGBOG SUGHSICIP RQAR HIFK 7HP / RIQR \WAK/ HIGHUDVSIRVIGHGLQBHAIRD

E ( DK / HIGHJ \KDD P DQEIQ 1Q CAFREDFH Z WK LW XKD STANH DQ CAFRXQIVRU DAFRXQV HYIGHAQ) \KH
IQE-EMEHNVR WHYRIRZ HAMR VKK /| HGHUUAKAMY |URP HOFK/ ROQP DEHE! \KFK/ HOGHU LGFOGIQ) WWHIDP RXQVR - SUGH SDODQGLQMMNGD CEGIDQGSOG
VR\KAK/ HOGHUIURP WP HVR WP HKHIKQGHU

F 7KH$ GP LQVADIYH $ JHOAWKDDP DQEIQ DAFRXQN 1Q Z KIFK IMWWKDDUWHRG L WH P RQAR  HIFK / ROQ P OGH
KHIHXQGHU \WWH) CAOW DG 7\ SH\WHIR DG \WH, QMMWMBHIRG L D) DSSOFCEGIWHMR LU WH P RXQAR D) SUCALSCORULQMMMNGH DG SD CEGIRUR
EHFRP HOXH DG SD CEGH URP WHYARWRZ HAR HIFK / HIG-UKHIXQG-UDQG UL DY CP RXQAHFHYHGE. WHS GP LQMRIDAYHS JHKHIXQEH ROWHLFFRXQAR
\WH/ HGHYDQGHIFK / HIGHIV\KDUH\WWHIR



G 7 KHHQUH/ P DEHLQ \WH CAFRXQN P DQBICHS SR FOXH E RUF R WMV6HAIRD  \KDDEH SUP DICAH
HGHFHR \KH H (MMIFH DQG CP RQVR WH REQI DR/ UFRG-G WHHOQ SIRMGG WDANKHIDOUHR DQ / HIGURUWHS GP LQVADIYHS JHOAR P OQEQ
\KFK CFARXQIV RUDQ HURJ\WWHIHQ \KDIDQRAIQ DY P DQGHJ D HAWKH REQIDMRQ R \WH 9ARWRZ HUWR WD \WH/ ROV LQ CAFRUEDGFH Z WK \WH\MP VR KLY
$ JUHP HW

H $Q / HIGUPD UINXHMKDN RIQ/P DCHE, IWEHHICGHFGE, DSURP IMRY (RM D31RM , Q\XAK HYHMKH
YRURZ HMKDIBUHSOUH H HRXAMDQG GHIVHR \KAK / HIGHUDSURP MR QRMSD CEGIWR\KAK / HIGHU RULL UIXHUMG R, \KAK / HOGHU \R\KFK / HOGHUDQG LW
U IMAMBMG DAIQV DQGLODIRP CESURYHGE! \WHS GP LQVRDRYHS JHANDQG UDRIED CFRHBBEGIR WHYRIWRZ HJ 7 KB WU XQBWRAHZ VHDIUHG\R B
\KH DSSTFCE®!/ HIGH WH/ ROV HVGHAG B \KAK SURP IMRY - GRM DG LQMBMWAKHIHRQ \KDIDDADDWP B/ LGFOGQ) DMJIDILI QP HOASXUIXOQMNR 6HAIRD
EHUBUAHOAGE. RHRUP RIHSURP IMRY QRAVIQVKAK |RP SO CEGI\R WHSD HHQ@P HSWHHOQ RULL BIXHMAGE. \WKAK SO HH \R\KAK SD HHDQG LW

WD IMMIHG DRI Q/

6HANRD SHDPHWR 7HP / RDBQVDYG5 HYRYQ) ) CHOW/ R D 6XBEVMRANR WHRKHJFDXA/R WY 6HANRQ DOGW

BHURY  H

L WHYRURZ HAKDDUWED. 7HP $ / ROQVIGRXWHGROWHABMQ) ' DMROWHOWD R HIFK 0 DK -XCH
6HBWP BHUDQG' HAHP BHUR HIFK\ HDU FRP P HIALQ) Z W \KH I MADODXOUAMUR \WHYRWRZ HUHJAQ) 6HBWP BHU DQGRQWH CESIFCEGI 7THP
) CAAOWO0 DMIW' DMRUL DQ \XFK MY QRADIBMGHV' D RQWHGH VBUHFHAQ) %MQHAN' D HIFK \KFK OMEHQ) HHHG\RD/DA7HP $
/ ROD . QXU HQV DM 1Q DQ DIJUHIDM SUGALSDOIP RQAR KK 7HP $ / RIQVHDOOR $  LOQWHFDHR TXOWM® SD P HONV GXH SURUWR WH
DSSOECEG{7HP ) CAOW 0 DMV’ DI RUHIK P RON \HWRW EHBZ  DQLP RXQAHNXDOR \WH SHIHQMIHR \KHDJJ U DM SUGASDOTP RXQAR \KFK
7HP $ / RDQV RANGQAQ) PP HADAMD DNMUWH &EMQ * DM \VHMRIK RSSRIMM \KAK P ROK DG % LQ\WH FDH R \WFK SD P HAGH RQ \WH
DSSOFCEGI7HP ) CAAOWO0 DMIW' DM DQDP RQMNXTOR WHWHIXQBOIG SUCASIIIP RXQIR KK 7HP $ / RDQV/RAMBEQ

0 ROM SHRADAMIH

' HRPBU

0 DK

- XQ-|

6HBWP BU

' HRPBU

0 DK

-XH

6H-BWP BU

' HRPBU




0 DK

- XQ-|

6HBWP BU

' HRPBU

0 DK

-XH

6H-BWP BU

' AP BU




L LQWH HHOARDADY , QRUHP HQBO7HP / ROV DUH P DCH WHYRWRZ HIWKDDUWED, \KFK , RUHP HQROTHP
/ R/ RQ \WH GDMY DQG 1Q WH [P RXQN \HM RW 1Q \KH UHIIMG , GFUHP HQDS WiXP SWRQ $ JUHP HQIV HIFK KK GDM EHQ) UH HIMG \R DV DQ
3 DM

L. QAP HQROPHP / RO, QM HOV DM DG

L R WHH \WOAR/BUHRA® SOG RAMBAQ) 7HP / RDQVWKDEEHGXH DG SO CEGIRQ\KHDSSIFEG 7HP
) CAOWO DMWY DM

E 7RWHH \WONRABBYIRAO SOG RAMBEQ) 5 HRQ) ) CROW/ ROV \KDEEH GAHDQG S CEGIRQ\KH DSSTFLED
5HYRYLQ) ) CAAWO0 DMV’ DM

F 3UHED P QAR \WH/ ROQVI URP

L D1 HABURFHHDY SXUXOOMR 6HAMRD  E \KDIDEH DIRFDAG R \WH & W RUEDWH/ R 7HP / R/
GHMP IQCSXOOONRG6HARD G Z W \WHDSSIFDMRQWHIR \R UHBFH LQ QUHRAWRGHUIP RXQN GHRQWH\KFFHHEQ) 7HP / ROQ, QUNED HY/
" DAV XQEHNKAK & OWHYDYSIRYIGHG LOWH U DIQQ) VAKHEXGG P RMY DARYSD: P HQVXQEHMKRK &MXH/ SIRMGHEWDADD / HIGH DAMWRSIRD
P D HBRAMR GRICHWHI XQIP RXQAR \XAK SUHSD P HWR D 7HP / ROQKHBE (W IWKDIILYHZ UMK CRIFHVR \WHS GP LOVRDAYHS JHIAKHIR
B SP / RFDO7LP HDABDAWUHISMQHA D VSURUWRWHEMR \WFAK SUSD P HQVDQ KK/ HIGU D3 HRIQQ) / HIGH)  DQGRQWHEDM
R DQ \XFK SUED P HQVDQ TP RXQN\KDAZ RX@B RKHZ IVH KDYH BHHQ CBSTHG \R SWED. 7HP / ROQVRZIQ) \R' HROIQQ) / HOGHY \KDEDLQWMDG EH
UABGHGE \WHYRWRZ HJ RUDSSIFDARYI RUDQ. SXSRHQRBURAELGE WS JUHP HOADQG

L DQ ROWRQDOSUHSD P HOVR \KH7HP / ROQVSXMOQAWRGHAMRY D \KDDEHCBSTHG\R WHUP DQQ)

LQKBE HQNVR \KH 7HP / ROQV XQG-UWH DSSTFCE®! & @N RUEDXHY D/ \KH YRIRZ HUP D 1Q HIFK FDH QUHRW DG CEVHOAKAK GUHRIRY LQ QLI
RG-UR P DMV

G $Q PDYDRY SWEDPHIAR 7HP / ROV SUXCOMR 6HARY  E \KDEDEH DSSTHG \R \WDAMKH DIJU-IDM

P RXQAR \XFK SUHED P HQAL DERFDMG OP RY WH7HP $ / ROQVDQG WH 2 \WHU7HP / ROV Ll 0 SUR UD EDHG RQ \KH DJJ U DM SUGRSDOCP RXQAR
RANBQEQ) 7HP $ / RDQVDQG 2 \WHU7HP / RDQV LI DY 3URUR DD SWED P HOAR DQ / ROQXQE-UDQ ) RN KHIHKQEHU \WH %RURZ HO\KDIVHBRAKH
YRIRZ 1Q) RUVRUIRZ LQJV XQGHUWWH DESIFCE®! ) CRAW \R EH SUS0IG DQG \KDDQRW, WHS GP LQWIDAYHS JHOAR \KFK \HPRIRQ 1Q Z UMY [QWHIRP R
([KEW QRADMMDD  SP / ROOVIPH L IQWHFDHR DQ$ %6 %RURZ Q) DABDXMRHIBMGHY' D EHRHWHVRKHXGG MR \KFK SBED P HY!
DG L LQWHFDHR DXRUHR62)5 YRIRZLQ) DAGDIMMUIHS 6 * RYHCP HOAVGHXUMIY 96MGHW ' DV EH RUH \WH \FKHEXGG @M R \KFK
SWBD P HWRU LQHIK FDH \KAK KRUAWUSHURG CFARHBVIEGH R \WHS GP LQVADAYHS JHOV SIRYIGG\WDAD GRIFHR SUHSD P HWP D \WWEAM\KDAKAK CQRIFHLY
FROAUWRGHE XSRQWWHH | FRAYHIHWR . RKHUFSHEWOAMMNY LQEHIMIARUMP LOUDI BHP HWRURKHMEQORNRYY 1QZ KIFK FDH\KAK GRIFHP D EHUAYR\HG
B WHIYRWRZ HJ B QRIFHRWKHS GP LQVDAYHS JHIWRQRUSURMRWH\SHAL LHGH I HAHGEDM L \KAK FROBURQLY RADIV IHG RUZ OYHSE. \WHYRWRZ HJ
LQIW\RBIAVFANRY QG RUMAQEGDAI) WP HE \WHYRIWRZ HULL \WHYRURZ HUGHMP LGV LQIWARBIGVFUHIRQ WD) RUDER \KAK FROGWRY/Z LR
EH\DMHG RUZOYHS (DK WBD PHAR DYRUWRZLQ) [ IQWHFDHR \WH5HRYQ) ) CAOW R DQ &@W \KDIDEH DSSTHG \R WH 5 HYROLQ) ) CROW
/ ROQV LGFOGHG LQ \WH UHBIIG %RURZ LI \KFK \WDAHDFK. 5 HYROLQY ) CRLOW / HOGHUUHAH.YHY LW UDEEG \KDUH R \WKFK WD) P HOWEDVHG XSRQ WH UASHRRWH
5HROLQ) ) CROW &UHAW [ SRKU/R \KH5 HROLQ) ) CRAOW/ HIBHYR \KAK &@NDAKHW HR XK USD P HOVDQG \  LQDORKHUFDAY \KDOEHCESTHG
UDBED \R\WH/ ROQVIGFOG-GLQWHUHDGYRIRZ L) $ @D P HQVR




| RDQV\KDOEHDARP SDQHGE. CFRXHGLOAMMMRQ\WHIP RQABENG\RWHH \WONMHIXUBEGE 6HAIRY G

6HAIRD BWBNPHWR / ROV D 7KHYRUWRZ HANKDTKDYHWHUWKWDATD WP HOQG | URP WP HVR\WP HVR SHED. Q) / ROQLQ
Z KR! RULQ SOWZ WKRAWSUHP XP RUSHIDOV  EXXEMPAMR 6HAIRD 1Q DR DIJ W DM SUGASDOCP RXQAKDAL DQ LOM UIOP XQBBI R \KH YRURZ Q)
0 XQIBBIDQGRMBW\KDQWHIYRURZ Q) 0 LGP XP RULL GV WHIP RQARWMELAQ) \XEMPAR SURUIGRIFHIQIFFREDGFHZ IWWBHAIRY G

E 7 KHYRURZ HAKDTDSSD DL HABURHHDY SURP S XSRQUHAHSWAHBR \R SUED 7HIP / ROQVIQOAFREDGRHZ WK
FOXNH F OQG G R 6HAIRQ 1 REWWWBREQ) WHIRHIRQ) WHYRWRZ HJP D XVHDSRWRQR KK 1 HABURAHHO/\R SUED. RUUBXURKDHDD 2 \KHJ
) LW HY' HEMQHIK FDHLQDQDP RQMRARH FHGWHSIROAWR [ \WHIP RQMWR \KFK 1 HBURAHHBY DQG \ DIURIRY $  \WHQ® HDRUR Z KIEK LV
\WH RAMBEQ) SUCASIOTP RQAR WK 2 WHU) LIV HD' HRADQG % WH GHIRP LQDRUR Z KIFK LV\KH\XP R \WH RAMBQEQ). SUCH.SDOTP RXQAR \KFK
2 \KHU) LNV LHY' HEWDQG\WWHRAWMBE Q) SUGRSDOIP RXQAR DOEMWHVR 7HP / ROV

F 5 HHYHG@

G 1 RZIMMDAQ) D) RMHUSIRYMRVR WVEHARD — \R\WHFRADY L \R\KHH \WQAKDADQ RUDDR \KH1 HY
3URHO/R DQ $WHASDBIE D) RHIQ6XEMADY Z RXT RKHZ IMH EH UHNXUHG \R BH CBSTHG SXMOQMR 6HANRD E - EXVLY SURIENMG UAXURRG RU
GHD HGE\ DBSIFCEGIGAONY. |URP EHQ) WHSDMDAG\R \WHS QWGE\BM/R $ P HIFD DVGHMP IQG-GIQIRRGI MW R, \WHYRIRZ HJ \WHSRMRQR XK 1 HY
3URFHHDY\R D HARKG Z LODQRABH UHTNXLHG \R BH DSSTHG \R UED. 7HP / RDQVRU2 \KHU) LAV LHY' HEADAKH WP H/SIRIG-G IQBHAIRY  E BXWPD EH
ABGHS B \WHDSSOFCEGY) RILJQ6EXEMANY DYG 1L VR WH H \WWKDAKH YRURZ HJKDY GAMIP LGHS LQ JRRG | DM \WDASDMDIRQR D) RUDDR KK 1 HY
3URFHHD/\KDAZ RX@ RKHZ IVH EH UATXLHG \R EHOSSTHG SWMOQAR 6HANRD  E Z RX@ KDYHDP DMUIDODGYHYHWS  FRQHNXHIHZ W UASHRAR VKK 1 HY
3URFHHDY WH1 HBURHBARDIHAMGP D EHUABGHGE \WHOSSTE®Y) RHIQEXEMANY  WHIRURZ HKHFR DIUHQ) \R FXVHWHDSSOCEGI6 XEMADY
\R SURP S® X\VH FRP P HADED WHDREE®! HI RW R \ENH DDERNRYY Z LWLQ \KH BDRITE®! FRQAROR WH YARURZ HIWDADIH BDRIED  UATXULHG \R HIP LCDM
KA\ HIHAW

H ,Q \WH HYHQMKDAWH DIJWIDM CP RXQAR 5 HYRVQ) ) CRAOW &UEW [ SRKHR DY &@W H FHB/ \WH \RGC

5 HYROLQ) ) CHOW &RP P MY HOVR \KFK &DW RKHIWDQDVDUAKOR FKOQIH/IQPXUHA H AKOQHUDMY  \WHYRWRZ HIKDDSWED 5 HYRVLQ) ) CRAOW

YRURZ LQIVR KK 8DV RU LI QRVKAK YRURZ LIV DHRXAMBDAQ) SURMCH&DK &RIDMDOIQUASHWR RAMBDAQ) / HWMYR &UHAVEXXDQNR 6HANRD
M LQDQDIJUIDMIP RQMMXCOR\XAK H FHW

| ,Q \KH HYHQMKDAMKH 5 HYRMQ) / & ([ SRKUHH FHBY/ WH/ HIWUR  &UHAWGXETP W RKHU\KDQ DV D LAXO\R

AKOQHVIQPXUMA H FKOQIHUDAY  DARHUDXHXMR \WHS GP LAVADAYHS JHIMBHYRURZ HVKDDSURGH&DK & RIDMIOSXUMOQMR 6HARY — MIQDY
DJJUIDMEP RQMNXCOR\KK H FHY

J ,| DVDUAKOWR FKOQIHVIQPXUHA H FKOQIHUDAMY RQDQ 5HYDDDIMRY' DM L \KHVRICE HYRYLQ) ) CAAW & UHEV
([SRKHR DQ &N H A/ WH \RED5 HYRYLQ) ) CROW &RP P W HIVR KK &DWRU LU \WH5 HROQ) / & ([ SRKHH FHB/\WH/ HWUR &UHEV
BXETP IWWKH YRURZ HJKDID DAKH UIXHNR WH S P LOVADIYH $ JHOVZMMQ WD @ VR KK SHYODDIRY' DM $ SUED SHYRYIQ) ) CRAOW
YRURZLQIV RU % SIRYIGH &DK &RIDMIDSXUMQMR 6HANRY M 1Q DR DIJWHIDM [P RXQAMKAK \KDAKH DSSIFE®! H SRKUH GRA QRAH AHHG \WH
DSSTFCEGIFRP P LW HQAVKETP IWRULP RXQVHVRYK CERYH



BHANRD JHYV D 7KHYRWRZ HUDJWHHAR SD. WRHIFK/ HGHU RKHAKDDDQ ' HDXANY / HGHU \MURKIK WHS GP LVDAYH
$ JHONRQWH CDMWDAY\KUHYSMCHY D VOWHOWD R 0 DFK -XCH 6HBMP BHUDQG' HAHP BHULQHIRK \ HOUDQG ROWHAEDMRQZ KUK \WH5 BRIV
) CAOW &RP P WY HONVR DIDAH/ HQGHY KDEEH\MIP LDMG DV SURYIGHGKHIHQ DARP P LW HQVHH D3 &RP P IMF HOW HH - RQWHE® [P RXQAR WHDSSTFDE®!
$ YOLDE®I 8 QAHG &RP P WY HAR \KAK / HBHUGAUQ) WH SUHAHAQ) TXOWW RURKHUSHIRG FRP P HAQ) Z MW \WH&BMQ) ' DMRUHAQ) Z W \WH DM RQ
Z KIFEK \WHOWR \RHERP P LW HQVR \XFK / HIGHNKDOEH WP LQDAG DADUDMHTXDOR\KHS SSTFCEGI&RP P LW HYY HHOFRKHG XS \R\KHOWI6MQHN D R
HOFK O DK -XCH 6HBAP BHUDQG! HAHP BHU $ @BRP P MY HQWY HAVAKDIEH ARP SXMG RQWHEDMVR \WHORMDOQ®P BHUR @D VHDSWGIQD\HIUR @V
7KH &RP P W HOAJ HH GH \R HOFK / HOGHJ\KDODFRP P HFH R DFFUH RQ \WH &@RIQ) ' DM DQG KDIDAHDVH VR CARUH RQ \WWH QDM RQ Z KIFK \WWH @WAR \KH
&RP P W HQVR \KAK/ HIGHMKDTEH\MP LQDMG DV SUIRYIGHGKHHQ

E 7KHYRURZ HUIRP WP HVRWP HDJUH/\R SO L \RHOFK 5 HYROLQ) ) CAAW/ HGUR HIFK &@W RKEHKDQ Q)
" HDXAONY) / HIGH) \MURKIK \WHS$ GP LQMADAYHS JHIVRQWH GDMWDAY \RUBHHIGMGHY' D VO WAKHOWED R 0 DWK -X(H 6HBWP BHUDQG' HAHP BHUR
HOFK \ HDUDQG RQWH ADMRQ Z KLFK \WWH5 HYROLQ) ) CRLOW &RP P WY HQWR DEDWH/ HIGHY \KDTEH\MP LCDMG DV SIRVIGHG KHMQ DIFHLQ' RMWY Q&
3OMASDIRD) HH  RQWKAK/ HIGHIV5 HYROLQ) ) CRAOW 3HAHQBIHR WHAEL® DIJWHIDMS5 HRNMQ) / & ([ SRKH H FOAQ) WHSRWRQWHIR DAEX\ED
R XQUHP BXOHG/ & ' MEXUHP HQV R WK &DW GAUQ) \WH SUHHAQ) TXOWMJ RUKRUIMUSHUIRG FRP P HIALQ) Z W \WH &) * DM RUHIAQ) Z LW \KH
5HROLQ) ) CRONV 0 DX DMRIWHEMRQZ KIFK \WH5 HYRLQ) ) CROW &RP P W HQVR KK &OW\KDIEH\MP [QDAMG DAKHUDMSHUDQQ®P HIXOOR
\KHS SSTFCEBIO DILQI RH MRS HRMGH-ERENG2) 5 YRURZ LQIVR \KAK & W/ XQEHHS HYRVMQ) ) CHON H I HAMWHI RUHFK @D LQVKRK SHIRG
CFRXHG XS \R WHOWAMQHY' D R HIFK 0 DFK -XQH 6HBAP BHUDQG' HAHP BHU DQG L \RHIFK , WXLQ) %00N | RUWRZ QLFFRXQV] RO WKH CDMWDAY
\WUHHOBMGHW' D VO\MWHOWD R 0 DK -XCH 6HBWP BHUDQG' HAHP BHUR HOFK\ HDUDQG RQWH ADMRQZ KLFK \WH5 HYROLQ) ) CHOW &RP P W HQW
R DODAH/ HIGHY\KDTGEHWP [CDAG DIURQNY | HHIQUASHAWR HIFK/ HIWUR &UHEWMKHGE, \KFK , WXLQ) 9OQN | ROWHSHIRG I URP DOGLGFOGQ) \WHADM
R IMKOFHR WK/ HIRUR & UHAVWR DQGLQFOQQ) WHWLP LADINRQR KA/ HIWUR & UHAWFRP SXMGDADIDMHDAOR R SHUDD® R WH' RMU
( T]XYDBQAR WHAIO WBMGIP RQIAR \WAK/ HIRUR &UHEWSOV \  LOFRQGHRANRDZ LW \KHIMKOGRH CP HIGP HWRMBQUHUR DO \KFK / HIWUR & UHAVWRU
D)/ &' EXUHP HWKHIXQEHU KK , WKLQ) %OCNIVPXMRP D GRAXP HQBLY DQG SURFHMQY | HA/DQG KDY FRIDAMHD 3 MKQ) YDN) HY  $Q@ &
3OMASDIRY) HV/DQG, WXQ) %OCN) HA\KDADUHSD, CEGIRQDSHUDQRP EDUY\KDEHFRP SXMGRQWHEDIYR \WHIRMOIOQ®P BHUR @ VHISHGIQD\ HU
R @V

F 7KH YRIRZ HJ DU/ R SO R \WH $ GP LQVADAYH $ JHV IRU \KH DAFRXQAVR \KH $ GP LQVADAYH $ JHQW DO
DCP LQVRDARQ HHLQDQ TP RXQADQG DA HYDVAHSDUDMD DI UHHE EHE HOWHIRWRZ HUDQGWHS GP LQVADAYHS JHIMKHE $ GP LOVINDIYHS JHON HYV
BHANRD _ QMKW D 7KH/ RIQVARP SUMQ) HFK$ %6 YRURZ LQ) \KDTEHDULQMIAXDARHS 96 SOV WHS SSTFCEGIO DULQ
E 7KH/ ROQV FRP SUMQ) HIFKHERUHTR 62) 5 YRURZ 1Q) \KDIDEHU LQMIADAKH $ GUMME-/— %425 BATHIP

62) 5 IRUMWH, QMHNVBHIRGLOH | HFWRIMAK YRURZ L) SOVWHS SSTFCEBIO DJLQ

F 1 REZIMWMEAQ) WHIRWRQ) Ul D) SUGASDOR RUIQMHXMRQDQ / RIQRUDY ) HVRURKHULP RXQABD CEBIR\
\WHYRURZ HKHIXQEHLY QRABOIG Z KHQGH Z KHKHUDAKEAMG P DXUMY XSRQDAFHBLDMRQ RURKHZ VH \IXFK RYHGXHCP RQNKDTEHDULQMBMONMIDY/Z HT
DVEH RHMGIP HQAVDADUDMSHUDQQP HIXOOR L IQWHFDHR RHGHSUWGASICR Q) / R SOV\KHUDMRKHZ \VH



DESIFACE®! \R WK / RDQ DV SURMGHS 1Q \WH SUFHAQ) FIMVAVR WMV E6HAIRD  RU IL IQWHFDHR D) RKHJRYHGH P RXQNV SOV \KH DM
DSSOFCEGIRS 96 / RDQVDVSRIGHGIQFRDXH D R WV6EHRAIRY SUIRMGHS \KDAKLYFOXH F \KDDQRAZSSD W OQ ( YHIAR ' H DXOWDAKDY BHDZ DYHG
B \WH/ HIGHY SXUXOQMR 6 HAIRY

G $ FROKHG LQMBMARQ HIFK / ROQ\KDIEH SO CEGILQ DMLY L RQHIFK , QMMMBD P HQWV DMIRUNKK / RIQ L 1Q
\WHFDHR 5 HYROLQ) ) CAON / RDQV XSRQ WP LCDARQ R \WH DSSOFCE®I 5 HYRYLQ) ) CHOW &RP P WY HQNVDQG UL LQWHFDHR WH7HP / R/ RQWH
DSSTACEGI7HP ) CAMNVO0 DMIW' DM SIRMGHS WDVS$  LQMWNIFRXHE SXOKOQAR FOXH F R \MVEHANRD — \KDDEHSD CEGIRQGP DG % LQWH
HHOAR DQ WED PHARUSUHED PHOAR DQ / RDQ RKHU\KDQ D SWHSD P HOAR D5 HYRYLQY ) CRLAW / ROQ \KDALY DQ$ %6 / RDQ KDALY QRAP DAH 1Q
FRMQRNRD Z W D SHIP DIHOAFRP P LW HOAUHBAIRD  CRRUKHS LQIMBARY \WH SUGASDOCP RQAENIG RUSIHENG \KDIDEH SD CEGI RQ \WWH DM R \KFK
WBD P HQARUSHSD P HADQG & LQWH HYHAR D) FRYHMRQ R D -4RHER 62) 5 / RO SURUWR \WWH HIG R \WH PXUHOA QAMAXNB HIRG \WHH RU
CFRXHGLOMBWNRQ\KAK / ROQ\KDITEHSD CEGIRQWHH | HAYHAMR \KFK ARQMHMRQ

H $ @LQMHKHIXQEHU \KDIDEH FRP SXMG RQ WH EDIV R D\ HUUR @V H A-BMKDAIQMHFRP SXMG B\
UHHHFH\RWHS %6 DMP H/Z KHQWHS 965 LVEDHERQWH3UP H5 DMKDOEHFRP SAMGRQWHEDIVR D\HIUR @V RU @ VIQDGDS\ HU DG
LQHIFK FDVH \KDIEH SD CEGH | RUWH CRAMDOQP BHUR @D VHIBVHG LGFOAQ) \WHILIWD. EXW FOAQ) WHOWD, 7 KHOSSUEDIS %6 $ ORMG/— %4

SDMRY-%2-5BMHP 62)5 RIZTHP 62)5 \KDDEHGHMP IGGE \WH$ GP LQDAYHS JHIVDQG VKK GHMP LADNRQ \KDIDEH FRIFOMYH CEVHQAP DQI HW
HIRU

D , QFROCHANRD Z [\ \WWHXVHRUDEP IQVADAROR 7HP 62) 5_\KHS GP LOVDAYHS JHZ [QKDYH\KH UKV P DNH
QRIRP Q) &KOQIH/IURP WP HVR\WWP HOOG GRE MWKENAQ) 00 \MQ) \RWHFROADY KHHORULOD) RAH RDD' REXP HOAVD) [P H)E HOWLP SBP HOIY
WK &RQRIP 1Q) &KDQIHYZ LOEHRP HH [ HAWHZ WRANDQ. | XWKHUDAMRORUFRQHOMAR D) RSOV \R\MVS JUHP HONRUD). RIHY RID' REXP HOW 7 KH
$ P IODIYHS JHOAZ LOSURP S® CRIV\ \WH %RURZ HJDOG \WH/ HIGHY R WH HIHAWHHW R D) &RIRP Q) &KDQIHY 1Q FROCHANRD Z W WH X\VH RU

DP IQVADNROR 7HP 62) 5

D — &LURXP \NDAHY/S$ |1 HAMY) %4-CRKP OUINS YODEQW 6 XEMPAR FODAH _F EHBZ _LQFRQGHANRDZ MY D) WDXHIWRUD
62)5 / ROQRUD \RRU WHIR RURKHZ \VH L IRUDD. BDRD L WHS GP LQVADRYHS JHOAEHAHP-LERMKDODAHMP LCH Z KUK
GHMP LODIRQ\KDIEH FRFOMYH DG EQAQ) DEVHAP DU HWHLURY \WDABSHREM B85 UHDRQCE®! DOG DEHDXDM P HIQY GR QRAH MVRUDFHIRIQQ)
WWHS- OV %25 DAHRS OXMMG7THP 62) 5 | RIWHDSSIFE®!, QMIVBHIRG Z W UASHAAR DSIRSRHG62 ) 5 / RIDRORUSURR \WHI LYY
R \KK, QMHNVBHIRS RU

L AKHS CPOMABRVHS HHOAMBOAVHS - \WH5 HIXUHG/ HIGHYARBARHS- X /3 CH ZKIFK
WWMWWMYW 62)5 G:H/Q;wnmom DQSID.L!D m@wmmxmm/ HGHYR
P INQ) RUP DQEQQI-WHWKAK / RDQAEFXGHS O VMK HURHRZH-HRBAUQ) WK , QMIWXMBHIRS DOG [QWHFDHR FOXH L \WH5 HIXUHG / HIGHY KDYH
SIRVIGHE QRIFH R \KAK GHMP LDINRD R \KH $ GP LOVADIYH $ JHOMKHD 1O HIFK FDH \KH$ G LOVADIYH $ JHOMKDDSURP S JLYH CRIFH \WHIR \R WH
YRURZ HJ 8 SROCRIFHWHIR B\ \KHS GP LOVADIYHS JHOWR\WHORIRZ H) D) REQIDIROR WH/ HIGHW\RP DNH62) 5 / ROQ/ DOG00. WKWR \KHIYRURZ HJ
\R FROYHWIO) / RID\WR RUFRQMXHD) / ROD




DvD62) 5 / R \KDOEH\X\SHIGG W \WH \WHDOIHAMG62) 5 / RUKHD | HAMG HIRG/ XQMKHS G LOVDIYHS JHONVZ LW INSHRAWR
FOX\VH L. DARHIOMKRNROR \KH5 HIXUWHG/ HYGHY/ UYRNAV VXK CRIFH 8 SROUFHSWR VKK CRIFH  $ _ WHYRWRZ HJP D BAYRNHDQ. SHIE Q) BHDXAWRUD

FRIRZI1Q) R W RU R 62)5 / R \WH \WHDIHAMS62) 5 / RUWH DI HAMS HIRG/ RJ1DAQ) \WDNWH
YRIRZ HIZ LOFH GHP HEWR KDYH FRQYHWG 00 \KEK UHIXHWQR DUHDAWRUD ERURZ 1Q) R RUFRQYHWROWRS %6 / REQVIOQWH [P RXQNSHAIHSWHHODG
% DQ RAWEQ) DIHWG62) 5 / ZO@EHGHP HS\R KDYH %6 / DAKHHIGR \WWHCSSORTE®R!, QMHWBHIRG 8 SRQDD VXK

iﬂﬂ) P HOARUFRQYHWRQ \WH YRURZ HIMKOODOR SD OFFXHG LM AR \WH 0P RXQAVR SHENG RUFRQYHMG \RIHKHJZ [\ B DEAWRCBOP RXQV UHIXUHG

—W—U-BW&HQG%QMDEZV&III—HNQ] 62)5$YI1GIELGW | DW%MMB FUI:Q H@]HLQMM/Q FUIZQ FKI:Q] 19
1OMBHRBNRD RUDEP IOMADNROWHIR B DY * RYHOP HNOS XWRINW FHOWDOFDN RUFRP SOIFGI DIHR  FKOJHG Z W \KH LM SBINR) RUDEP LQVDNRD)
WHHR RUARP SIDCFHR D) R WH/ HYAHY RUBQ R WHUUWRSHRARYH/ HEQ) 2 [TIBHY Z W DO WIXHEWARUGUHAWYH Z KHKHURUCRMDYLQ) WHIRFHR @Y
R DR \XEK* RYHIP HEGE XWRIMW AHOADCHIN RUFRP SOIIEGIDJHR _ \KDOP DNHIWKQDY | XORULP SRMEBIIRUDY. R \WH/ HYAHY RUDQ R \WHUURSHRWYH
J HEQ) 2 1A R KRCRUIWRED] DRV KHIXQEHMR P INHRUP DQMOD) 62) 5 / R RMR GAMP ICHRUFKDUHIQOMIAWADHEXSRO62) 5 _WH7HP 62) 5
SHHHFH5 DM $ GAMMS7HP 62) 5 RIZTHP 62) 5 XK/ HGAMBOUSRP SW® JLYHCRWAHWHIR W \KHS GP LOVRDYHS JHONOGWHS GP LOVRDAYHS JHY
AKDDSRP S JLYH CRIAH R \WH YRURZ HJDOG \WH RHD/ HOGHY 003, @IDDW 1 RWH 7 KHHI W XQMOHTK O HAMG / HIGUQRWNIHY WH$ G° LOVRDAYH
§JWW$@WH$JWWWWWWWWWJW UBH\RW—QMH-GMMQ?(BQJI-UHBW L
m al¥ NO J iy R <o i 4 4y - >
IZQ @\RDGZ)S / &:Q MEQ @D/DGZ!S / mmw AL U GHHADY WR DYRG\KEK LA DDV \WHS$ @GP LOVDRYHS JHY
\KDOARP SXWMWHS %6 Z WRAWHHHFHWR FOXVH F R WHGHIQWROR 3$9%6° 8 SROUHHSWR 0D . @IDDW 1 RIFH \WH YRUIRZ H\KDD L CHHADY W
DR I@IDMN XSROGP DOGIURP 0 / HIGU Z W DERS, WRWH$ &P LOWADRYHS JHWV S0 RJ 1L DESTHEG! FROHWWIO62) 5 / ROIQVWRS %6 / RODY
LOHFAKADH U GHWOY \RD(H_G\/XFKL@DDDX\/ \M—|$G3LQMADN(H$JWSX\MW-I$°/(S ZWW\RFGD(\H F R WHGHIQWROR 3$%5
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DORSD CFRXHGLOM MR WH P RXQWR SUHED G RUFRQYHMG WIHKHJZ MY Q) DEAWRCBOTP RXQIVUHTX UG SXWXDOVWR 6 HANRD

.F YHIFKP DNS HEORP HGHWQ)

L —E- 94 AP 0N 5 HEORP HQN 1 RIZUKMBREQ) [0 WQ) R KH FRQADY KHHQ RUIQ T RKHU/ RIQ ' ROXP HIWXSRQ WH
RAPXUHIAH R DYHZRAKP DN 7 UDQMRQ ( YHOAR 0 Bl WHS GP LQVDAYHS JHADQG \WHYRURZ HUP D
[P HOG VKAV JUHHP AR UHBIFH K- 9425 S0 EXUBONY-CFKP DI Z K D 94 DIN 5 HETFHP HOW $Q. \KFK [P HO3P HOAZ LW
UASHRAWR DYHIFKP DUN 7 DQMMRQ( YHWZ LOEHRP HHIHAWYHDN  SP ROQWHILWK % 960MQHW' D DNAMUWHS GP LQARDAYHS JHY
KDVSRUMG\XAK SURSRVHG CP HIGP HWR DO | HAMS/ HOGHY DG WHYRURZ HIXGBVAR GRQ) D/WHS GP LQVADAYHS JHIYWD/QRABFHYHG
B XKW H Z MW RIFHR REVAIRD
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AL —F YHIAKP DN 5 HEOR-P HOMRIRP 1Q) &KDQIHY , QFRAGHANRQZ W \WHXVH DEP LOVADIRY DERSWRQRULP SBP HQBMRQR D
YHIFKP DN 5 HSOFHP HQMWKH'$ GP LQMADIYH S J HQABEE W S4RHIRZ-HZ LADKDYH WH UKWIR P DNHO4-ERKP- BN 5SBFHPHRARRQRIP 1 &KDQIHY
IRP WP H\R WP H DG QRELMEDEAQ) DO \WQ) \R \WH FROMY KHHQ RUIQ D) RKHJ/ RID' REXP HOVDQ [P HIGP HQW LP SBP HQIMY \KFK
YHFKP-BINS HBBFHPHAR RQRIP 1) &KDQIHYZ LAEHRP HH I HARYH Z LKRADQ | XUMHUDRAIRQ RUFRQHAR 0 RAHUSOWY \R \KLV/$ JUH-P HOARU
00 RKHY RDD' RXP HOW

i —Glmw7m$@mwmm%m WWRMFUEI}GW"

DEP LOWADIRD DRSIRO RULP SBP HOBIRO R D 96 DN 5I—HDFI—PI—DN 7KI-|$G9LCNADN(I-I$JM sm:smw \m%auwzwn WH
WP RYDORUUHOWIIAMP HONR D) \MRUR DYAHFKP DN SXWXODAMRGHANRD ~ F LY $Q GHMP LLDIRQ GHAMRQRUHBRNRQWWDAP D' EHP DAHR
\WH'$ GP LQWIDAYH $ JHQARU LI DESTACE® D)/ HGHJ RUJURGS R/ HIGHY SXOMXOQMR MY 6HARD  F IGFOGQ) DY GHMP LQDINRQ Z \W
UASHRAR D \MIRU UDM RUDGYWR HOARUR WH RAPXUHIAH RUGRQ RAPXAUMIAH R DQ HYHQWALIXP WIFH RUGDM DQG DR GHAMRQ\R \BNH RUULH DQ
IURP \BNQJ D) CRARQ RUDQ \HBRIR) Z LAEH FRFOMYH DG EQAQ) CEHAP DU HMWHIRUDG P D EH P 0GH LQ LW RUWHUVRBI GVABINRY QG
Z MRVWARQHQNVURP D0 RKHUSDW-KHIHRR WMVS JUHP HOARUDD. RKHY/ RDD' REXP HOWH FFBWIQ HIFK FDH DvH SUA® UATXLUHG SXOKDQNR
WVEHUWRD  F

LY B DMOHOVR 7HRUR %-LHP DN 1 R IWKMIEQ) D WQ) WWHFRQANY KHHORUIODQ RKHY R REXP HOMDADQ).
WP H 1GFOGEQ) LQOFRIHANROZ W KHIP SBP HORNROR DYHFKP OINS HSORP HOV $ UL WH\KHD PXWHW/AHIFKP DN LVDWP DM LCFOG Q) \WH
7HP 62)5 SHHHFHS5 DM DOGHWH) B0 WRUIRUVKK YHIFKP DN IV CRAGVSDY H5 RQ D VAU RURKHILQ) RIP DINRQ VH Y FH \WDASXEDWKH/
\XEK DM URP WP H\RR WP HDV\HBRMG B\ \WH$ P LOVDYHS JHINQ W UHDRIEHIGVRHNRORY_ _ WHUHIXODRY XSHYNRUIRMWH DEP LOVRDRU
R VXEK YHFKP DUN KDY SURYLGHS D SXEQE Wil HWRUSXECFDIROR! 1Q) RUP DINRQ DXRXCH Q) WD WORUI RAKEK Y HIFKP DN LY CRARUZ | X RVFEH
UrBIAHOEBRH WHD WH $ GP LOVADIYH $ JHOAP D PRAIN WH CHIOWRO R 3 QMAMBHIRG  RUDD VP 1OV RJODRIRXY GHIQWR) [RJDQY
YHIFKP DN VANV DARUDMIVXEK WP H VR UHP RYH VXK XCDYDIMEG RJCRD UBURHORNYH WIRUDOG % U DWIRUWWDAZ DV UHP RYHS SXUKDQAR
FOXH $ _CERYHHWH  _ IV\KEVHDAH® G\SD HG R DVAHD RUIQRIP DNRQVHYIFH IRUD YHIFKP DN 1ICFXAQ) DYHKP ON 5 FSORP HOVRU
- WV RVRIIV (R RIHJ KEMRAWR [0 DIRXCHP HOMKDMWLY CRARU Z IOV CRAEH UBURHQRIYH | RJD 9HRKP DN LGFXAQ) D YHIFKP DN
SHORP HOV WHD WH $ QP IOVDIYH $ JHOWP D PRI\ WH GHIQWRO R 3 QMHWBHIRG RJDQ VP 10U RJDDRIRY CHIQWR) [RJ DO
YHIFKP DN VANV DARUDH VXK WP HVR UH QWM VXK SUYIRAO P RYHGWRU




Y —H- YHIKP 0N 8 YDIOHMY 3HIRG 8 SRQ WH YRUIRZHIV WFHSVR QRWH R WH ARPPHIA-PHWR D %HIFKP OIN
8 MOOHEON 3HIRG $ WHYRWRZ HUP D UAYRNHDQ SHIEQ) UHIXHWIRUD-OARRAHHER—-FECERIRZLQ) R FRQMHMRQ R RUFRQIMDOIR) R
{XRHUHER 62) 5 / ROQVWR BHP DEH FRQYHWMG RUFRQIOMHE GAUQ) DY %4HIAKP DN 8 QOYDMMELMW 3HIRG DG 10 \WDMKH YRURZ HJZ LaDEH
GHHP HG R KDH FRQ/MIWG DO VKFK UATXHULQIR D UTXHIN RUD %4 QIERIRZ LY R RUFRQMMRQ R $ 945 / ROQ/00G % D) RIMBOGC)
DIHAMG62) 5 / ROV Z I@FH GHHP H3 R KDYH BHHD FROHWWG \R'$ %6/ ROV DAH HIG R \WH DSSTETE®!, QM MMBHIRG XUIQJ DQ %HFKP DN
8 OYDMAMN 3HIRGRUDAIQ. WP HWDADMIRU ROWH\RHD PXUHON/HIRKP DUN [V CRADDS YOADE®H 7HIRU \WHFRP SROHAR \WHS %6 EDHEXSRQ\KH
%25 BNHD PXHVI/HIFKP DN RAXFK \WCRUI R VXK YHAKP DN DYCESTHE®R! Z LARAEHXHGIQD) GAMP LCDNRQR \WHS 96

BHANRD QUDHZE&RW D ,1 D) &KDQHLY/ ¥ \KDD
P SRH PRAI\ RUGHP DSSIFEGID) LIH.HJ(I-i LFOAQ) SXUXOQMR U XOMRQ/IKHE | P \APH\R\L‘PH

Wmmm&wwmw IXQAQ wmmwewwwm«m HOWY 105 HXDIRY' R \KH) 5% D/IIPI-(I}GIII)ELO
HIHFWURP WP H\R WPH  \SHADDG-BRIWARP SXORY GBUQ_ILMMOJHRJ\LPLG]UWPFQADJDQMDM—WH GERW Z WK RUIRUWH
DFFRQAR  RJDGYDORH/. G0QY RURKHJ FHAVWH \WQGHG RUSDWASDAG IQ B DR / Hd A

S ONHE/— %25 DM-RURUDD |, WKQ) YO RU

L \VEMAADQ / HGHUWR DQ 70 Z W UASHRNR DQ / RDQ' RAXP HWRKHUWDQ $ 700 KV LQG-P QULCE®
XQHBHARY — RU% ([FOGG7OH/ RU
L [P SRHRQDY / HIGHJRU, WKQJ %

$ JUHP HQNRJARSAHER- / ROQVP DEHE XK/ HGHURUD) / HWUR &\M—LIH.Q

DOGWHUAKOR D) R WHIRUIRQ) \KDIEHWR LGFU-DHWHFRWYR \KAK / HIG-UR P ONGQ) RUP DQEQQY) DQ - X4RP4HER 62) 5 / RIQ RUR P OQEQQ) LW
REQIDARQWR P DNHDQ KK / RDQ RUVR LGRUHDVH WH FRIR KK / HOBHURU, WXQJ %ON R SOMASDAY 1Q IWKQ) RUP DQEQQ) DY / HWUR &UBEWRIR
UBBAHWHIP RQWR DY \KP UFHYHGRUBFHYTEBIE, \KAK/ HIGHURU, WXLQ) YN KHIKQEHU Z KHAHUR SUCASCOLQMMMWRURKHE VH  WHDWHYRUWRZ HJ
Z1@8D R\ / HIGHJRU, WXLQ) 9N DV DESTFCEG \KAK DEAURGDOCP RXQNRUDP RXQNV DY Z LAFRP SHODM\KAK / HIGHURU, WXLQ) %DQN D DSSOFCE®! |RU
\XFK DEAUMRDOARIVIGRXUHG RUBHGXRNRQVK | HIHG

E 1 DQ / HIGHJRU, WXQ) YON GHMP LGAAKDAIQ &KDQIHLQ/ [ UIDEQ) FOSMIDHIXLP HOVRUDTXLAW KDVRU
Z RX@ KDYHWHHIHAVWR UBAQ) WHIDMR WM RQ\KAK / HIGH IV RU, WXQ) 9DCNIV FDSABDRURQWWH FDSMIOR \KAK / HIGHIVRU, WXL.Q) YONIV KRG
AP S Ul D) DVDFRQHDHIHR VS JUHP HUWRUWH/ ROQVP DEHE.  RUSDMASDIR/LQ/ HWYR &UHAWHTE \KAK/ HIGU RAWH/ HWYR &UHEV
IMKHGE, \MAK , WXLQ) %DON \R DOYHOEHBZ \WDAZ KLFK KK / HIGURUNKK , WKLQ) 900N RUNKK / HOGHV RUKAK , WXLQ) %DMV KR@Q) FRP S FRYX@
KDYHDFKLHYHG EXWRUVKEK &KDQIHLQ/ 7. \ENQ) LQR FROIGHDIRQVKAK / HIGHIVRUKAK , WKLQ) %NV SRIFLHY DQGWHSRIAH/R \KAK / HIGHIVRUKK
MKQ) YDMVKREQ) ARP SO Z WK UASHRAAR FDSMICDGHTXOR. DQGATXAW \KHDIURP WP HVR\IP HWWHYRWRZ HAKDDED, RVKAK / HIG-URUKAK , WKLQ)
%OQN DV DSSTACE®! \KFK DEAWRIDODP RXQARUDP RXQN DV Z LAODFRP SHADM \KFK / HIGHURUMKAK , WXQ) %DGN RUNKK / HIGHIV RUNKK , WKLQ) %DMV
KROQ) AP SO0 1RUDD \KAK BHSXANRQ\KI | HIHG

F $ PHWIFDMR D/ HBHURJDD, WXQ) YON VMG | RW \KH TP RXQARULP RXQN GHHADY \R FRP SHODM \KFK
| HIGHURU, WXQJ 9N RUWKRTQ) FRP SDQ DVDSSIFCE®! DASHALLHG



IQFDXNH D RJE R WMV6HAURY  \KDIDEH GHIVHIG \R \WH YRURZ HJDQG \KDIDEH FRFOMYH CEVHAP DQU HINHURU SIRMGHS WDADQ \KFK FHWLFDA
FOIP LQ) [P RQNGAAIEGIQFDNH [ RU\ R WHGHIQWROR &KOQHLQ/ ¥ KD LQ DEAMRY B \WH EDMY XSRQ Z KLFK \KFK [P RXQAKDY BHHD
FOBX @M DG FHWA WDAKAK / HIGHIV RU, WXQ) %DMV GHP DOG IRUSD P HAR \IKFK ARV KHIHKQEHU DQG \KAK P HKRG R DERFDIRQ LY QRAICFRQUMADY
Z 1\ W WDF HQA\R  RKHUERWRZ HY Z KIFK DV D FUHAWP DR DUH VP LOLD VIWDMG R \WH %RURZ HJDQG Z KIFK DUH \WEVRAKR VP LOUSIRIMRYY  7KH
YRWRZ HAKDIED, \WAK/ HIGHURU, WKLQ) %N DvDSSOFEG! \WHIP RXQAVKRZ QDVGHRQDQ MK FHWIFDMZ WQ @D VONMIUFHSWKHIR

G 3RPSW DWJDQ /HGURIDD WXQ %DN KD/ GHAMP LGHS WDMWZ LGP DNH D WHNXHMM RU LGRBHDHG
FRP SHODINRQ SXMCOAR WY 6HANRD KK / HOGHURU, WKLQ) 9OQN WKDDQRM WHYRIRZ HIWHIR ) DOUHRUGHD RQWHSOWR DQ / HGHJRU
,WKQ) %OON \R G-P DG FRP SHQDIRD SXUMOQAR WY 6HAURY  \KDIDGRAFRQMYAM D Z YHUR \KFK / HOGHIW RU, WXLQ) %OCNIV W KWIR GHP DQG \IKFK
FRP SHODIRY SIRNGHS \WDAKH YRURZ HIVKDIDQRAEH UHTXLUHG R FRP SHODM D/ HIG-URUDD, WALQ) %OQN SXWXOOAR \MYV6HANRD — IRUDD LFUDHG
FRIWVRUBBAIRY LGAUBGP RHWDD QD VSURWR WHADMWDAKAK / HIGHURU, WXLQ) 90N DY DESTFCEG! QRVIHKHIRURZ HUR \WH&KDQHLQ/ ¥
JIVCQY UNHVR KK LQFUHDVHG FRWVRUUHGXANRQYDQG R KK/ HIGHIVRU, WALQ) YOQMIVIQMMRQWR FOIP FRP SHODMROWHH RU SURYIGHS | XUWKHU\KDALL \KH
S&KOQHLQ/ [ JINQY UNHWR KK LGFUHDHE FRAV RUBBAIRYY LV IRCANYH WHOWH @) SHURG UH HUMG R CERYH \KDIDEH H \WOGHG R LGFOGH \WH
SHIRGR UANRCANYHH | HAARHIR

6HAIRD YAHIN) XQAQ) 30 P HON ~OWd " WHER, 7 KHYRURZ HKHBE,
LGP QUIHVHIK R \WH/ HIGHYDIDQWII) BW FRIWRUH SHOH LGFOGQ) O D:) cmeHsmHan] IR \KHOTX.GENRORUHP ST P HOR [XQ5/RU
IURP D) |HY/SD OFG! ZKIFK P D DUV EH DMIEXRE® VR RUUAKXONGHWR RUDYDFROHDHIFHR. D OQ |DOUHF \WHYRURZ HAR P DNHDQ. S P HOWZ KHD
GHR D) [P RQNGHKHIXQEHUIOFROHAIRDZ W D62) 5 / ROD E D) IDOUWHR WHYRWRZ HAR ERURZ RUFRQMXHD62 ) 5 / RIDRUFRMWR D62 ) 5
/ RODRODEM\SHAIIHEWHHRUIQD1 RIVFHR %RURZ 1Q) RJ1 RIFHR &ROHMRO&RQMDIRY F D0 |DOUWHR WHYRIRZ HARSHED D)) 62) 5 / RIDRD
DAOM\SHUIHGWHHRIQDY QRIFHR SHED P HOWUHDBBWR Z KHKHID) KK GRIFHR SHD P HOWP [ EHUARNHG DG LY UHYRHG_ G DY SDPHQWY
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WK | HOGHIRAHDAS r MEOARMKODE IRZD.G—G\RW‘VMRZFUWMKW$G3!QM$JM m\w SUUEHREH
FRIFADYH RUP DO AWAUIR) S @R \KHREDIDIROV R \WH/ ROD 300V XGG-UWMLY6 HANRD KEDEHR
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PESHAHER YXYLYH WH BALICDINRD RU BEORP HWR \WWH $ GP IQVDYH $ JHWRUDQ. DRLICP HOMR WKW B\ RUWKH WSORP HOAMR D/ HXGHJ \KH
\MP [CDARD R \KH &RP P 1\ HON DOG \WH WD P HOV\DIN DAMRD RUGMVAKOUH R DIDREDIDARYY XQEHIDD / RID' REXP HW 7 KH %RIRZ HWKDDSD \KFK
| HIGHHIP RQNKRZ QD/GHRQDQ WK FHWIFDMZ MO QD VO \WUBFHSWRHIR

6HAIRD 70H/ D $Q DQGDDSDPHVPOHE RURQEKDD R D/ ROQ3DW XQEHJUWMY$ JUHP HMWRUDQD RAHJ/ RDQ
' RAXP HQMKDIDEH P DH [UH DQG FBIUR  DQG Z MRAWGHBAIRY RUZ MWKRTQ) IRURJRQ DAFRXQAR DR 700 HV SIRYIGHS WDAML D/ RDQ 30W \KH
$ P LQWDAYHS JHNRUDD RXHJCSSIFCEGIZ WWKRMQ) DIHUWKDOEHUHNXUMGE. DSSOFEGIS HIXUWHP HOWR / [Z. \R GHOAWRUZ KRG 00 70 HYIURP \KFK
SD P HON \KHD L \KH CSSIFTE®! Z MKKRTIQ) DIHAKDIP DNH \KFK GHEANRYY RUZ WKRTQIV DY DH WDRIED CGAMP IGHG B\ \WH CESUFEM Z KRG
DJHQAR EHUTXUGE D CSSTFCEGIS HIXUWP HOAR / 7 1L WH DSSOFCE® Z WWKRWQ) DIHAKDIDWP HD SO \KH | XTIP RXQAGHSAMS RUZ WKHT \R \WH
UHBYDQA RYHLIP HQBOS XWWRUMY Z WLQ \KH WP H DEBZ HG DG LQ DFFREIGFH Z LW \KH DSSTFCEGH 5 HIXUP HVR / [ OQG UL \R\WKH H \WOAZ WWKRTQ) RU
GHEANRQLY BTXUHG\R EH P DCHRQ DFFRXQAR |, Q&P QULHG 70f HVRU2 \KHU7C] H/ \WH\XP SD CEGIE\ \KH/ RDQ 30V \KDIEH LGRUDHS DV GHHADY \R KDY
D\WMUDDUATXLUHG GHEAIRQY DQG Z WWKRTQIV KDYHEHHDP DCH LGFOAQ) GHEXANRYY/ RUZ MWKRTILQ)V DSSTFCE® R DEAWRIDOKP V SD, CEGIXQGEHULY 6 HANRY
DQ / HIGHJ RUZ KHIHWHS GP LQWRDAYHS JHAFHYH/\WWH SD. P HQVRULIWRZ Q CFFRXQMKHS GP LQMADIYHS JHIVUHAHYHY DO CP RXQAHTXCOR \WWH\KP
LW RX@ KDYH U-RH.YHG KOG QR \WKAK GHEXAIRYYRUZ IWKRGBQIVEHDP DAH © KHHAHUDQ |, Q&P QUIHG 700 HVRU2 WHU7L] H/DHSD CEGIE. D/ ROQ30W DV
SURP S DV SRWEBGIKHIHI WU VKK / RIQ3 0V \KDEVHIG R \WHS G LQAMDAYHS JHQVRUIWRZ QIFFRXQARUI ROKHIFFRXQAR D/ HGHU D/AKHFDHP D EH D
FHWIHG RS R DQ R LA DOWHFHSWRURKHJHYGHFH CFRHBWED \R \WHS GP LQDAYHS JHNRUNKEK / HGHU CRMY WDRIED  WHFHYHSE WH/ RDQ30W
\KRZ Q) SD P HQWKHIR  © WRXWGKSIFDIRY CWWMUDQ SDPHR 70 H/E DY / RDQ30MV RUWHS GP LQVADRYHS JHOAR D* RYHGP HONOS XWKRUM DV
SRMGGIQWMYEHRAIRY  \WHYRURZ HOVKDDGHIYH AR WHS GP LQMADRYHS JHINRWHS GP LQMIDAYHS JHINKDDCHIYHAR \WHYGRUWRZ HJ D/WHFDHP D
EH DFRS. R DUFHSWMKHGE! \WAK * RYHCP HQBOH XWRIMY HYIGHIAQ) \KFK SD P HOVDFRS, R DR M UATXUWHG R\ CSTIFCE®IS HIXWP HOWR / [ R
UBRWAFK SD P HOARURKHUHVGHIFHR \WAK SD P HQA-DRQZED \DIW AR \R\KHYRURZ HURKHS GP LQMADIYHS JHOVDAKRHFDHP D EH

E 7 KHYRWRZ HAMKDDWP HY SD 0 2 \WHU7O HY

F 7 KH YRIRZ HJWKDEDLIQEHP QUI\ - DG KRTS KOUP G WHS GP [QMDAYHS JHIADQG HFK / HBHUZIWMQ  96MGHW
* D VO\WUZ UMW G-P DQG WHH RU | RUWH | XOIP RQAR D0, QP QULHG 70 H/RU2 \KHU7] HY P SRHG RQWHS$ GP LQMDAYHS JHMRUNKK / HOGHU DY
DSSTHE®D! D/\WHFDHP D BH (FOGQ) , QG-P QULHG 70 B/ RU2 \WHU7L] HY [P SRVHG RUDWHIMG RQ RUDAMEX\EE®! \R P RXQNV SD CEG XQEH\KLY 6HANRY

DGO UDRIEGIH SHOH/DIMQ) WHH URP RUZ W UASHRANHIMR Z KHAHURUGRAKK , QGHP QULHG 70 HRU2 \WHU7 ] W/Z HHARWA® RUGICD
LP SRHG RUDXNHWG B! \WH UHBYDQA RYHOP HOOS XARIW $ AHWYLFDM VARG | RW 1O UDRIEG GABIOWH EDY DG FOBXOMRQR \WH P RXQAR \KFK
SD P HQAWRUGCE W GHIVHHG\R \WHYRIRZ HUB. D/ HIGHURUB! \WHS GP LQVADAYHS JHQVDY DESTFEG! RQIWRZ QEHKDD RURQEHKDD R D/ HIGHMWKDOEH
FRIFOMYHIEVHAP DQ HIWHIRU

G ( DRK/ HQBHUNKDTGHDYHAR \WHYRURZ HUDQG\KHS GP LQMADLYHS JHVDAKAK WP HRUP H/UDRIED UTXHIMG
Bl \WHYRWRZ HURUWHS GP LQUADIYHS JHIMKFK SURSH® FRP SBIMG DQG H HIXMG GRRXP HOBRQ SHAUEHG B CESIFTEGIQY. DG \KFK RMHUUBDRIED
UATXHAG LG RUP DIRQ DV Z LAOSHIP IVWKH %RURZ HURJWHS GP LQVADAYH S JHIVDY WH FDHP D EH \R GHMP IGH L Z KHMHURUQRADQ SD\ P HOW P DcH
KHIMXQGHURUXQGUD RKHU/ ROR' RAXP HADUH \KEMPWR Z MKRTQ) R 700 HY LU U DSSOFCEG! \WH UBTXUHG IDMR Z MKRTEQ) RUGHAIRY DGG UL
WK / HIGHIV HQV®P HQAR D) DYDLOEBIH HP SNRQIURP RUBBAENRQR D) \KHK Z WKRT@Q) R 70 HVIQUASHWR DQ SD P HQW\R EH P DGH R \WFK
/ HIGUB DY / ROQ 30V SXUXOQAR Q) / RID' RAXP HMRURKHZ VH \R HABEDK \KFK / HIGHIV WEMY | RUZ MKREIQ) Vi SXUBRAY 1Q \KH DSSOFCED
MUVGRNRY ,QDEAWRY D) / HEUL



WXHMG B \WHYRWRZ HIRUIWHS GP LQWIDIYHS JHMKDEDGHDYHMK RMHUGRXP HQBINRQ SHFUEHG B\ DESTAEM @Y. RUBDRTED UG E \WH
YRWRZ HURUWHS$ GP LQMADNYHS JHIADY Z LAHTEGIWHYRIRZ HIRKHS GP LQWIDIYHS JHIMR GAMIP LQHZ KHKHURUGRABAK /| HIGHULY \MEMPNR EDANKS
Z \WWKRTQ) RUQ RP DIRQU-BRWG UL HOV

H © WKRWIP MY WHJIHHDDW R 6HARD G HIFK ) RMJQ/ HIGUZ W UASHRAMR DQ / ROQ P DAH\R WH
YRURZ HAKDD\R\WWHH \WAMW GIDD HIJLEGIWRGRR

L GHIYHU\R WH9YRURZ HIDQG \WHS GP LQVADAYHS JHVSURUVR \WH GDM RQ Z KLFK \KH | LLWABD: P HONR \KH
) RIHIQ/ HGULY GHKHIXQGU WRFRSHVR $ IQWHFDHR D) RIIQ/ HIBUFDIP LQ) H HP SIRQIURP 8 6 |HAHIOZ WKRTIQ) W XQGHU
BHMR) K RU F R \WH&REHZIW BASHANR SD P HOVR *SRWRIR IQMWXY 56 )RP : %1 RU: 9% 1 ( D/OSSIFE® RUDQ
DSSTFCEGNKFFHARUIRP  \RIHKHUZ LW DFHWLFDM \XEWTQADED LOWHIRP R ([ KIEIW KHIR \XFAK FHWWLFDM \WH3 1 ROYOON70] &HWIEDM
FHMW LQJ \KDAKK ) RIHIQ/ HIBHULY RADEDON IRUSXISRAVR 6HAMRY F R WHERH VQRWD®  SHIFQWKDWKRTH)  Z WWQ\WHP HIQQ)
RG6HWRQ K % R WHE&RH R WHYRURZ HUOEG LY (RAD &) & UHDAG\R WHYRUIRZ HU ZDMQWHPHQQI R 6HWRQ G R WM
&RAH DG \WDAKH LQMIASD P HIV LQ TXHANRQ CUH GRAH I HAYHD FRQGHARMS Z LW \WH FRIGAVE. \KAK / HIG-UR DWIGH RUBXMGQHN Z WWQ WH
8SQWGEWUM/R $PHIFD % ,56)RP : %1 RJ: %1 ( D/OSSIFE®I RU)RP : (& RJUDD DSSTEGI\KFFHWRUIRP  LQHIFK FDH
SURH® FRP SBIMG DG GO H HXWGE KK ) RIMJIQ/ HIG-URDIP Q) FRP SBIMH HP SIRQIURP  RUBBAE-GIDMR 8 6 |HEHDOZ MKRWQ) \f
ROSDPHOVE \WH %RURZ HUXQEUWY S JUHPHOV & ,56 )RP :  ,0 < RUDQ DCSSOFCEG \WFFHWRUIRP  DQG DODGHHADY  DMFKP HQW
(FOGQ) \WHIRP VAARIB-GIQFDNAY $ DG % DCERYH SURMGGWDN \WH) RIIQ/ HIGHULYDSDUGHIKLS DG RHRUP RIHR \WH SDUGHY LV
FOIP 1Q) SRUNRIR LOMINWDR HQMAH 1 RQUDN 70 &HWIFDMP D EHSIRIGGE KK ) RMJIQ/ HIGHURQEHKDD R \KFK SIMHY RJ' DQ
RMHUIRP SIAFIEHS B\ DSSIFCEG! @Y. DV D EDY IRURDIP QY H HP SWRQ 1P RUD WBANRQ Q8 6 |HEHIDZ WWKRTQ) \f GO FRP SBIMG
VRIHNHUZ LW \KFK VXSSP HQBY  GRAXP HQBMRQ D/ P D EH SUWAUEHG B\ CSTFCED! Q7 \R SHIP VWKH YRURZ HURUWKHS GP LQVADIYHS JHOAR
GHMP LGHWHZ IMKRTILQ) RUGHANRQUATXLHG\R BHP DGH DQG

L GHIYHWR \WHYRURZ HJDQG \WHS GP LQVRDAYHS JHOAER [ XUKHUFRSIH/R DQ \KRK |RP RUFHWIFDARD
RUDQ CSSOFCEG! \WFFHARUIRP  RQ RUEHRMH \WH GDM WDADQ KK IRP - RU FHWLFDIRQ H S/ RUEHRP HY REWRBIM RULQYDIG 0\MU\KH
RPXUMIHR DY HYHQAHTXLQ) D AKDQIH LQWH P RIAHFHOARP SUYIRA® GHIYHIG B\ IR WH %RURZ HJDQG WHS GP LQVADAYHS JHIVDQG
IURP WP HVRWP HWHIDWUL BDRIED UNXHKMGE \WHYRURZ HIROWHS GP LQARDAYHS JHQW

$Q ) RIHIQ/ HIGHUWDABHRP H/ GIDD LGHIILEG! R XSCDM Q. |RP RUFHIWYLFDARY SUMRAD GHIYHIHG \KDDSURP SO
QR \WHYRURZ HIDQG\KHS GP LQVADIYHS JHOAQZ UM R \WFK ) RILJIQ/ HIBHIVITHEONV R GRR

( DK SHYRQ \KDMKDDEHARP H D 3DMASIOASUXOQMR 6HARY  RUD/ HGHUSXUXOQMR 6HANRD  \KDID XSRQ \WH
HIHAHIHW R \WH UHDMWG WD HJ BH UHNXUHG VR SURYLGH DEDWH | RUP V DQG WBAMP HQIV UTXLUHG SXOMOQAR WY 6HAMRY  H - SURVIGHE \WDAD 3DMASDR
KD XUQAK DIDVFK UHNXLUHG | RUP VDQG\BAP HOMRBD \R\KHSHYIRQIURP Z KLEK \KHUHIMG SDMA SDNRQ\KDTKDYHEHHD SXURKDHG

( 0K/ HGUKHH DAMRU] B/ \WH$ GP LAMADRYH $ JHAR GHDYHUMR \WH/ RDQ 300 DG R D \MFFHWRUS GP LOMRDRYH
$ IHQNQ GRRP HBINRQSIRMG-GE \XRK/ HIBHMRWHS GP LQVDRYHS JHABXXOQMR 6 HANRQ H



,QDEAVRY \WH$ GP LQDAYHS JHIMKDIDCHIVHUR WHORURZ HU [, SURUVR \WH QDM RQ Z KIFK \WH I LLXABD P HOAR\ WH
YRURZ HULY GH KHIKQGHURU |, SURUVR WH | LAGDM RQ RUDNMUWH GDM RQ Z KLEK \KAK $ GP LQMRDAYHS JHABHFRP HY D\KFFHARUS GP LQMADIYHS JH!
SAMOQARGHARD  RQZKIFK SD P HOAR \WH%RWIRZ HULY GXH KHIKQEHU D/ DSSTFCE®! \R FRSHVR DSUIRSH® FRP SBIMG DQGH HXMS,56 ) RWP ¢
FHWW Q) IWH HP SIRQIURP 8 6 |HEHIDEDANKS Z MKRTQ) RUVKAK RKHUSURSH® FRP SBIMG DG H HAXMG GRAXP HIBANRQ SUAAUEHG B\ CESIFCE®| QY
AHWA L (W HQW®P HQMR DY DYDMDE®I H HP SWRQ |URP CSSIFCED! 8 6 |HEHIDOZ MWKRMQ) i B/ 1Q UASHWR DQ SDP HOV \R BH P DCH \R \IKFK
$ CP IQWDIYHS JHE, DY / ROQ 30V SXUXOQAR DY / RIQ' RXP HQNGFOGQ) DVDSSIFCE®! DQ,56 ) RP : 0 < FHIW LQ) \WDAKRHS GP LQVDAYH
$JHMWVDS 6 BIIK DG Z W UASHAAR SD P HOVUHFHYHG B WHS GP LQVADAYHS JHARQ EHKDD R D/ HIGHU LOMXBY\R EHWDMG D/D8 6 SHIRQIRU
SXERH/R Z WWKRBQ) XQEHEKIOM R \WH&RGHSXOXOQAR 6HRANRD E LY R WH7UDXY 5HIXDIRY DG\ RQRUEH RIH\WHE@MRQZ KIFK
DD \WKFK SUMRAD GHIYHIHG GRAXP HRBINRQ H SILHY RUEHARP HY REVRBIM RULQYDIG CNMUWH RAFXUHFHR DQ - HYHQAHTXLUGQ) D AKDQIH LO \KH P RIABHHDY
GROP HABINR) SUMRAM GHIVHIG B W WH %RURZ HU DQG 1URP WP H\R WP H LI UDRIED BIXHIAG B WH YRURZ HJ IR | XUKHU FRIEV R \KFK
GRHP HQBINRY 1 REIWMBEQ) DQ WQ) \RWHFRQADY  \WHS GP LQMADAYHS JHOAY RABITXLUHGVR SURYIGHDQ. GRAXP HQBNR) WD/ QRABIDID HIJLEBIVR
SURVIGHD/DUAKXOR DQ &KDQJHLQ/ [¥ RFFXUIQY D\MAMHOMKHIR

| 1 IR/ HEURJWHS GP LQWDAYHS JHWDY CESOFEG! GHMP LGHY 1Q LW \RBI GVAHIRY \KDAMKDY WFHYHG D
WHXQGR DR, Q@P QUIHG70 RU2\WHJ7D 1RUZ KK DSD P HQAKDY EHHQP DEHE. D/ RDQ 30V SXUXOQAR \WMLY$ JUHP HOARUDQ RKHU/ RDQ' REXP HQW
Z KIFK UH XQGLQWHJIRRG | DMK MGIP HWR VKK / HOGHURUWHS GP LQVADIYHS JHIVDVWHFDHP D EH LV DMIEXWBEG\R \XFK SD P HQAWP DEHE! \KFK / RDQ
30 \WHD\WH/ HOG-URUWHS GP LQVADYHS JHOVDYWHFDHP D EH \KDIDUHP EXYH \WH/ ROQ 3DV | RUNKAK CP RXQVGHAR DIUDRIEDIRAWR SRANH/
H SHOHVR KK / HIGURUWHS GP LQMDAYHS JHQVDY \WH FDHP D BH DJG Z MKRAWIQAMNRKHUWDD DD LQMMBFHYHE WHIHRQ 1 URP \KH UHDYDDY
* RYHP HQIBCS XWKRUM Z 1 BASHRAR \KFK BHXQG DV \WH/ HIBHURUS GP LQVRDAYHS JHQVDY\WHFDHP D' EH GHMP LGH 1O LW \RBI GVRHNRQ\\R EH\KH
SURSRMRQ R \WH UH XQG DV Z LABDYH WD MUNKAK UHP EXHP HOMQ QR BHAMURUZ RYHSRIMRQ \BNQJ LQR DFFRXQA\ SHOHVRUIQ 70 HVLP SRHGRQWH
UHXQG WDQIWZ RXT KDYHEHHRLQU \KH, QG-P QULHG 70 RU2 WHU7L] JIYLQY UNHVR KK UH XQG KOG GRABHHDLP SRVHG LOWH I LIWNQIEFH SURMGHG\WDAWKH
/ RDQ30V XSRQWHUHNHMR WH/ HIG-URUKHS GP LOVADIYHS JHADIUH/AR B0 WHEP RXQABIG RYHAR WH/ ROQ30W SOVDQ SHIDGWY LOMMNRU
RXHJRKDJHVIP SRHGE! WHUHBYDQW RYH.CP HBCH XKRINW \RWH/ HIGHURUWKHS GP LQVADAYHS JHONQWHHYHAH/ HIGHURWKHS GP LQVADRYHS JHY
LV UIXUHG R BED. VKK UH XQG VR \KAK * RYHIP HBOS XWKRUMY |, Q\KAK HYHMKAK / HIG-URUWHS GP LQMADIYHS JHQADY/\WH FDHP D EH \KDI DARH
YRURZ HIV BIDXHIVSUIRYIGH \WHYRURZ HJZ W DFRS. R DQ QRIFHR  DXFAXP HONRURMHUHVGHIFHR WH UATXLUP HOAR B0 \KAK UH XQG UHFHYHG | URP
\KH UHBYDQNY RYH.GP HQIBDS XWKRUIMW  SURYLGHG WDKK / HQBHURUWHS GP LQVADIYHS JHOAP D GHBIMDQ LQ RIP DIRQ\KHHQWDAMGHP VARQ LGHONID
$ / HIGURJWHS GP LQVADAYHS JHOMKDIDFRDIP DO UH XQG \WDAMGHAMP LGHV 1V DYDLOE®! R IWXQBIWW IMFRGFOGHY LQ W \RBI VAR WDAMZ RXT EH
DOHYHD DIHAAG B PONQ) WK DFDIP 1R/ HIBHUJQRUWH $ GP LQVDAYH $ JHOMKDIDEH REQIHG W P DNH DYDOE®! WY BIMGY RUDQ RKHU
LQRIP DIRQUAIY \R WA} FAKDAMEHHP VARQLGHOID \RDQ / ROQ30WV IQFRQGHANR)Z M \MVFIXNH | RUDQ. RMHUSIRYIMRQR \MVGHRAIRD

J 1 \RHYRWRZ HUGHAP LGH/\KDAD U-DREIEGI EDAVH LMVI RUFRQMANMY DD, Q&P QUIHG 70 RU2 \WHU7L 1RUZ KIFK
D/ RDQ 3DV KDV SIG DEAURGDOCP RXQIV RULQEHP QU LFDINRQ SD P W HIFK DN HAMS /- HIGHURUS JHQWVDY WH FDHP D BH \KDIDX\VH BDRIER HIRW\R
FRRSHIDM Z W \KH 9RURZ HUDY WH YRURZ HUP D UDIREIED BNXHWALQ FKDIDILQ) \WK 70 7 KH %RURZ HUVKDODIQEP QI\  DQG KRG HIFK / HGUDQG
$ JHMKDLP GWDIDQIDY. RAMR SRANHAH SHOAVIGRXUBG B\ WK SHYRQLQ FROGHANRD Z W DY UATXHAP DEHE\ \WH YRURZ HJSXUXOQAR LY 6HAIRQ
J 1RMQ IQWVEHRAIRY  J \KDOREQDMOQ / HGHURUS JHWR\INADY CRMRQWWDAKAK SHYRQ LOIWARBIMGIP HMVGHMP LGHVP D UAXKOND

DP DMUIDOGHMP HYMR\XAK SHIRQ



K (OFK8 6 / HIGHNKDDGHIYHR WHORUWRZ HUDQG WHS GP LQWADIYHS JHQARIR, 56 ) RPV:  RUKEWIMAMRU
WFFHARUIRP  SURSH® FRP SBIMGOQGGKO H HIXAMG FHWA LQ) \KDANKAK 8 6 / HIGHULVH HP SWURP 8 6 | HEHIDCEDANKS Z WKRE@Q) L RQRUSURMVR\KH
&EIQ) ' DM RURQRUSURMNR WHCDMIWEHRP H/D SOV \R\KLVS JUHP HOV L RQRUEH RIMKHGEDMWWDAKAK |RP H SIURUBHRP HYREVRBIMRULQYDIG
L D\MHRIPXUHIHR DRKOQIHIQWHS 6 / HIGHIVALURXP WBGFHY/ UHTXLY DRKDQIHLQWHP RINBFHOVRP SUMRA® GHIYHIGE WWR\KHIRURZ HJ
DQG\WHS GP LQVADAYHS JHIAVDQG LY [URP WP HVRWP HWHB DML UDRIED WIXHWMGE. WHYRIRZ HIRAWHS GP LQWRDAYHS JHOV

L .| DSD P HQAWP DEHWR DQ / HGHURUDQ $ JHQAXQEHAYS JUHP HUWRUDQ RKH RID' RAXP HZ RXTS EH\KEMRY
\R8 6 |HHDZ MWWKRGBQ W [P SRHGE ) $7&$ L KK/ HIGHURIKEK S JHZ HHR | IOR FRP SO Z 1 \KHCESOFCEGI UHBSRMG) UHNXLEP HOVR! ) $7&$
IFOAQ) \WRH FRQBICHS 1O 6HAIRD ER/ E R \WH&RH D/DSSTHED XK / HIGHJRUVKRK $ JHOAKDDDGHIYHUWR \WH YRUIRZ HJ DQG \WH
$ P LQUADYHS JHIADARH\WP HRAP H/SUAUEHGE @Y DG DAKAK WP HRUMP H/BDRIED WHNXHAMGE \WHYRURZ HURIWHS GP LQMDAYHS JHONKRK
PP HQENRQSHAIE-GE CSSIHERQY LFOAQ) D/SHAIBGE 6HWRY E & L R WH&RGH DG \KAK DEAWRDORAP HIBIRQ UDRIED
UIXAGE. \WHYRIRZ HURUWHS GP LQWRDAYHS JHOAD/P D EHQHHADY | ROWH%RURZ HUDQG \WHS GP LQMADAYHS JHOAR FRP SO Z W \WHUREQI DIRY/
XQEH) $78$ R GHMP LGHZ KRKHIKAK /| HIGHUKDYRUKDY QRAFRP STHG Z LW \KAK / HOGHV REQIDIRQYXQEH) $78$ RAVR GHMP LGH\WHIP RXQMI DD \R
GBENGZ KR | URP KK SD P HQV 6RBD IRUSKBRHVR WIVEHRAIRD L 3)$7&$" WKDOLGFOGHDQ TP HYP HQVP DAH\R) $7&$ DI \WUKHCDA
R \KVS$ JUHP HOV

M 7KHDIWHP HOVIQWIVEHRAIRD  \KDIDWKUYLYH WH WP LQDARQ R \KLV$ JUHHP HQADQG \WHSD P HAR \KH/ RDQY
DQGDORKHUCP RXQNVSD CEGIXQEUDQ / R’ REXP HQV

) RUSKBRH/ R KLY 6HARQ WH\MP 3/ HIGH) LGFOGY D), WXQ) %DQN DQG \WH \MP V/ 3 CSSTFCE® O DG 2 CESIFTED
SHIXUP HR / [Z” LGFOGH) $7&$

6HANRD BDPHW* HHD® _3WR5DU7WDN HOV6KDIQ) R 6HRIY D 8 QbW RKHZ NMH\SHAILHG \WH YRURZ H\KDQ
P ONHHIK SD P HOABHIXAUWHG R BEHP DGHEB, IWMKHIKQEHU Z KHKHUR' SUICASDO LOMIAWWI HHY RUUBHP EUHP HOWR /& ' DEXUHP HQV RUR OP RXQNV SD CE®H
XQEHIBHANRY/ RU RURKHZ MH SURMR SP / RAO/IPH RQWH@MZ KHQGH LQLP P HADMY DYDOEBIXQY ( OFK VKK SD P HQANKDD

EH P DCHZ MRAWFARQAMRQ RUGHBAIRY I RUDY. GHHQH UHFRXSP HOMHAR T RUFRQMFDIP  $Q DP RXQNV UHFHYHE DWUNKAK WP HRQDQ GDMP D LQWH
QAVFHNROR WHS GP LQDAYHS JHIVEHGHHP HEWR KDYHEHHQ UAHYHG RQWHGH WAXFRHHAQ) 9%0MQHN D IRUSKSRAVR FOBXONY) LOMHAKHIRY $@
\KFK SD P HQM\KDEHP DEHVRWKHS GP LQWADRYHS JHWR WH CESOFCEG DFFRXQAGHLI DAGVR WHORIWRZ HJB, \WHS GP LQVADAYHS JHIVH FHBVED P HOM\R
EHP DCHQUA® \R \WH DSSOFE®!, WALQ) %OCN DVH SURO SURMGHSE KHIHQ DG H A-BWKDARD: P HON SXUXOQAR 6 HAURYY DG \KDOEH
P DCHAUA® \R\WHSHIRYHONBGWHHR 7 KHS GP LQVADIYHS JHINKDDAMMEXMOD VXK SD P HQVUBFHYHGE IWRUWHIFFRXQMR D) RMHUSHIRQW
\KH CESURSUDM UASIHASURP S® |RTBZ 1) UWFHSWKHIR ([ FFBWDYRRHZ MHH SURO SIRMGHGKHIHO Ll DY SD P HUAKHIKQGH\KDDEH GHRQD @)
KDALY CRAD 96MGQHY/' D WH GDM | RUSD, P HOAKDEDEH H \WOG-G \R \WH QH WXFFHHAQ) 96MQHW" D OQG IQWHFDHR D) SD P HADFRXQ) LQMBMN
LQMBMNNHIHRO \KDIDEH SD CEG | RUWH SHIRG R \WAK H WMRQ $ @SD P HQWV P DEH XQEHUWH/ RIQ' RAXP HQN\KDDEHP DEHLQ' RMY RU IQWHFDHR
$ GMIDM &XUHR / R/ RUS GMODM &XUHR / HWY R &UHAWLQ \WH CESIFCED! $ OMODM &XUHR  $Q SDPHWUIXUWG \R BH POGH B\ WH
$ P LQVDAYHS JHNKHIXQEHNKDDEH GHHP HG\R KDYHEHHQP DEHE, \WHWWP HUTXUHG L \WHS GP LQVADAYHS JHAKDED DARUEH RUHVKAK WP H KDYH\INHD
\WH QHFHAOY  MMBY W P DNH \MAK SD P HQAMQ DFFRUEDGAH Z W \WH UIXTMRYY RURSHDIY SURAHOUA R \WH FODUQ) RUVHINBP HOW WP XVHG B WH

$ P LQVADRYHS JHOAR P DNHWKFK SD P HQV



E 6XEVPWRGHAIRD LI DADQ WP HIQXK | IAHQWXQBY DHUHFHYHS B\ DOG DYDLOEG\R WHS GP LQVADRYHS JHY
IURP \KH YRURZ HUWR SD 1 XQ@ DICP RXQVR SUGASID XQHP EXOHG/ & ' INEXWHP HOV LQMIMADGG | HAV \WHD GXH 1URP \WH YRURZ HUKHMKQEU \IKFK
I XQB/ \KDEH DSSOHG L [ LXMWRZ DB/ SD P HAR  LQMIAXADDG | HA/ \KHD OXH 1 URP \KH 9ARUIRZ HUKHIXQEH UDBED TP RY \WH SO HQMBG \WHHR 1Q
CFFREDQFHZ LW \KHEP RQVR LQMMNDGG | HAVWHR GHWR\KAK SDMEY L VHARQG \RZ DUB/SD P HONR XQUHP EXUHG/ & ' NEXUHP HOMWHDGHI URP KH
YRURZ HUKHIXQE-U UDBED [P RQY) WH SOV HOMBG WHHR LQ CAFREDGFH Z LW \WHDP RXQVR XQHP BXUHG/ & ' VEXUHP HOV\KHD GXH R \KFK S
DQG UL \MLG \RZ DB/SD P HUWR SUCASDOM-QGHIURP \WHYRWIRZ HUKHIXQEHU UDEE® [P RQ) WH SO/ HIMBG \WHHR LQ DFFR EDGFHZ W \KH P RXQV
R SUGASDONHY GHR \WKFK SO/

F 1 I / HBUWKDD R H HAMQ) DY WKAR VAR RUFRQMFDIP RURKHZ VH RAVEIQ SD P HQAIQ URSHWR
D) SUCASIOR RUIQMMMRY D) R IW7HP / RIQ/ 5 HYROLQ) ) CAOW / RDQVRUSDMASDIRY/LQ/ & ' MEXWHP HOVR D ILYHD &@WN UAKANY) LQ\KFK
/ HGU WFHYQ) SDPHOAMR D JUWDAJ SIRSRMRQ R \WWH DIJUHIDM [P RXQAR W 7HP / ROQV 5HYROLQ) ) CRAW / RDQV DQG SOMASDIRY/ 1Q / &
" NP HQVR \IKFK &.@W DG DFRXHS LQMAXARHIMRQ WDQ \WH SURSRMRQ UHFHYHG B D RAH/ HOGHUHQIN®HG R UHAHYH WH P H SURSRMRQ R KK
SO P HQMKHD WH/ HOBHUUHFHYQ) \KAK J U-DIMUSURSRRQ \KDIDSXURKDH SDMASDIRQY LQ WH 7HIP / RQY 5 HYROLQ) ) CAMWV / RDQY DQG SDMASDIRYY1Q
/&' MEXHP HQVR \KAK &@WR \KAK RKH/ HOGHY R \WHH WAGHRHXDY \R \KDAKH EHH IR DIDVKAK S P HQV \KDDEH \KDUWHG B\ DEVKK / HIGHY
HQIM®BG \WH R UDEE® 1Q DAFREDFHZ LW \WH SUGASDOTP RXQAR - HOAK VKK / HOBHIV UASHRRYH7HIP / RDQY 5 HYROIQY ) CAAW/ RDQYDQG SOMASDIRY/LQ
/ &' INEXUHP HQVR \IKFK &@W DQG DFRKHGLOMBAWHIRD SIRVIGHS WDVL UL D \IXFK SDMFLSDINRQY DHSXUKDHG DQGDORUDD. SRMRQR \WHSD P HY!
JINGQY UNVHWHHR LY BFRYHIHG \IXFK SOUMA SDIRQY \KDIEH UAALQGHS DG WH SXURKDVH SUFH UAXRUHG R WHH \WOAR \KFK UHFRYHY  Z WRXWQAANDGS (L
WHSIRYMRQ/R \KVFDXH F \KDEQRAEH FROIMKHGWR CSSO \RDQ SD P HWP DEHE, \WHYRURZ HISXWXOQAR DQGLQ DAFREDGAHZ W WHH SUAWAMP VR
KV$ JUHP HQARUDQ. SD P HONRRIGHG B\ D/ HIBHUDY FRQUGHDIRY | RUWHDMIGP HOAR RADBIR DSOMASDIROLODY R W/ RIQVRUSOMASDIRY/1Q
/ & VEXYHP HQVVRDQ DAL QHHRUSDMALSDQN 7 KHYRWRZ HUFRQHOV\R WHI RURQ) DG DI UHY \RWHH \WOAMWP D HIHARYHD GR\R XQGHUDSSTFLED
@7 WDADQ / HGHUDFTXLQY D SO SDIRQ SXYXOQAR WH I RFIRQ) DUDQIHP HQVP D' H HIAVH DI DQWAIKH %RURZ HUWKWR VAAR| DQG FRXQMFDIP
Z AW UASHRAAR \KAK SDMASDIRQDVIX@ DVLL \KAK /- HIGHUZ HHDAUHRWHAVRUR WHYRWIRZ HUQ\KHIP RXQAR \XFK SDMFLSDIRD

G 8 QDWW \KH $ GP LQVADAYH $ JHOAVKDIDKDYH UHFHYHS QRIFH |URP \KH %RURZ HJ SURU\R \WH DM RQ Z KIFK DQ
SD P HQALY GXH R \WHS GP LQMADAYHS JHIATRUWH CFFRX QAR \WH/ HIGHY RUVWKH CESTECE®! , WXQ) %N KHIXQEHUWDANKH YRIRZ HJZ LEQRAP DNH KK
SD P HQMKHS GP LQVDAYHS JHAP D DXKP H \KDAKH %RUIRZ HJIKDY P DGH\KAK SD P HIARQ \KAK DM LQ CAFREGRH KHIZ LW DQG P D LQ UHIDGRH XSRQ
\KFK DIRKP SWRD GMMEXM\R WH/ HIGHY RUWH DSSTFCE®!, WAXQ) %OCN DV DSSTFED! WHIP RQAGH |, QVKAK HYHMI WHYRWRZ HIKDY QRAQ | CFWP OGH
WK SD P HQMKHD HOFK R \KH /- HQGH.Y RUKH CSSTOFCE®! , WXLQ) %OQN DV DESTFTEG! \FYHDD DIUHY/\R BED. \R \KH$ GP LQVADIYHS JHONRWZ LW RQ
GHP DQG\WH P RXQINR GMMEXAMGVR\KAK | HIGHURU, WKQ) %mzmawwwm IRUHFK @ 16 III;GL(I(XG_Q] WGJMW[PFO(QNNGMAIEXWG\R
IWREX\N—[F(XG_Q] \WH DN R SDPI-QN\RW-|$G3LQMADN(I-|$JI-QN KH-JHD Dy

H 1 D) / HGH\KDDIDOR P DNHOQ. SD P HWHNXUHG\R EHP DGHE. IWVBXUBOQAR6HAMRY G RUH RU

G WHR\KH$ CP LQVDAYHS JHOAP D [QIWAVAHARY CRELKMBEQ) DY FROMY SIRVIMRQKHFR DQ [P RQVWHHI\WUBFHYHG B \WH

$ GP LQVDAYHS JHONRUWH CAFRXQAR \IKFK / HOIGHUWR DN \XFK / HOBHLW REQI DIRQY XQEHUNKAK 6 HANRQY XQIDDINKAK XQUDM LHE REQIDARQY DUH | XD
Sale



6HAIRD 0 IMIDNR)2 EQIDIRYY 5 HSORP HOAR / HIGHY D ,1 DQ / HGUWHDHAWARP SFODRQXQGUBHAIRY — RUL
\WHYRURZ HULY BTXUHG\R SO D) DEAMRIDCEP RXQAR DY / HIGHURUDY * RYHCP HBCH XKRIMY | ROWHIFFRXQAR D / HIGUSKWXOQARGHANRY — RU
DQ HYHOARDAILYHY UNHVR \WHRSHDIRQR 6HARD  \WHD\XAK / HIGHUNKDIDXVH UHDRIEGIH I RW\R GALICDM D QLI HHV HIBQ) 2 [IIFHIRUIXQAQ) RU
ERR\Q W/ ROV KHIHKQEHURUWR DALI Q LW UL KW DQG REQI DARQY KHIXQGHUWR DQRAMHUR IWR 1 LFHY BUDGRKHYRUS [1LADMY UL LQWWH WDRITE®IMGIP HWR
\KAK / HIEHJ \IKFK GALIQDIRQ RUDMIQP HWL Z RX@ HIP LCDM RUUHSFH TP RXQNV SD CEGI SXMOQAR 6HANRY  RJ RUP [MJDM\KH CSSIFCHAOW R
6HARD DV CSSTFCE®! LQWWH I XM DG L Z RX@ QRAKEMPAKAK / HIGHUWR DQ P DAMIDOXQUHP EXWHG FRWMRUH SHQH DG Z RX@ QRARKHZ VH EH
Q\VOBYDQIIHRXY \R \KAK / HIGHULQ D P DMUDOUASHW 7 KH %RURZ HUKHIE. DIUHY\R SD DIDUDRIEG! FRIW DG H SHOAY LAXWG B\ DY / HIGUIQ
FRQGHAIRQZ WDQ \IKFK GHVLI DARQRUDXLI QP HW

E L DD/ HBHUBIXHIVAR SHODIRQXQEUBHAIRD — RUJLYHY QRIFHXQEHUBHAIRD L \WHYRURZ HILY
BTG \R SO DR DEAWRIOMP RQMR DQ / HIGHJRUDQ * RYHGP HBOS XWKRUMY | RUWH DFRXQAR DR/ HQEHU SXUXDQAIR 6HRAIRQ RJLL DQ
/ HIGULVD' H DX / HIGHU WHQWH Y/RURZ HUP D DAMW\RBIH SHOH DQG HI RWXSRQ QRIVH R \KAK /- HIGHUDGE WHS GP LQVADAYHS JHVUHTXLLH Q)
\KAK / HOGHUWR DALIQDQG GHBIDM Z WRAWBHFRXH LQ DAFRUEDCFHZ LW DOG \KEMRAR \WH URIRNRQY FRQBIGHS LOBHAIRD DOWIQMBMV WKWDQG
REQIDARQY XQGEHJ WY $ JUHP HIMR DQ DALIGHH WDMKDIDDAKP H \KFK REQIDMRYY Z KIFK DMJQHH PD. EH DQRMHU/ HQG-U Lt D/ HIGHU CFRHBIV \KFK
DALIGP HW SIRYIGHS WDWL. \KH %RURZ HIVKDIDKDYH UHFHYHS WH SURUZ UMD FROHDAR \KH$ GP LQVADIYHS JHQVDQG Ll LQUASHAAR D 5 HYROQ)
) CROW &RP P W HQARUS HYROLQ) ) CAMW / RDQ WH, WKQ) %OV \R WH H WOAFRQHAZ RX@ EH BTG XQGHUBHAMRY  E IRUDQ DALIQP HAR
/ RDQVRU&RP P WY HQV Dv DESIFCE®! Z KIFK ARQHIMQ HIFK FDH \KDDQRAKQUDIRIED EHZ WKHTS 1L \KFK / HOGHUMKDEKDYH UFHYHS SD P HAR DD
P RXQAHXOOR WH RAMBEQ) SUGHSOOR W/ RDQVDQG SDMWASDIRY/LQ/ & ' INEXYHP HW DFRXHG LOAMMIMKHUIFRQ. CFRUXHG | HH DQG DORKHUDP RQV
SD CEGI\R IVKHIKQGHUI URP \KHDWLIGHH \R\KHH WAR \XFK RAMBRAQ) SUGA.SD0DQG CFRXHG LQMAXDOG | HHY ROWHYRURZ HJ IQWHFDHR DORKHU
P RXQNV DG UL [QWHFDHR [Q \KFK DALIGP HQMHXGNY) |URP DF@P |RUFRP SHODMRQXQGUBHAMRY  SD P HQWUHTNXULHG\R EH P DCH SXUXDQAR
6HURY)  RUDQRIFHILYHOXQGHUBHAIRD  \WFK DALIQP HOAZ LODUAXONQ D BHBAIRQLO VKK FRP SHODIRQRUSD P HOV 1 RMQJ LOWMLY6HANRD
\KDDEHGHP HEWR SUMMARHDQ WKW \WKDAKHYRURZ HUP D KDHDIOQWMDQ / HGHWDAYD' HDXEY / HGU 1 ROIFIRQE. RUFRQHIAR WHUP RYHG
| HIGHUNKDDEHGHHRDY L ARQGHANRQ Z L\ \KFK DALI QP HQVZ KUK \KDIEHLP P HADAMD DQG DARP DIFDI HIHANYHXSRQSD P HOAR \KAK SXUKDVH SUFH
,QFRQGHANRDZ W DR \XFK DWLI QP HOWKHYRIWIRZ HJ'$ GP LQMADAYHS JHIMKAK UHP RYHG/ HQBHUDQG WH UHBOFHP HW HIGHMKDERKHZ MHARP SO Z WK
BHARY  SIRVIGG WD \XAK WP RYHG/ HIGUGRY QRAFRP SO ZIW6HARY  ZWMQRHIBMGHY' D DNMIWH YRURZ H Y UHNXHWVARP SIDGFH
ZOKNGHARY  \KDOXRABHUATXLUHGWR H I HAKAK DALIQP HQV

F |1 DR/ HIGHU \WAK / HOG-U D2 1 RQ&RQHRIG) / HIGH) KDV DG \R FRQHQAR D SURSRHG [P HIGP HQVZ DYHU
AVAKDJHRAMP [DIRQZ KIFK SXYMOQAMRWHWMP VR 6HAIRD  UIXUAWHFRQHAR DOR \WH/ HIGHYDH HANMG DG Z WK UASHAWR Z KUK WHS HTXLUHG
| HOGHW \KDTKDYH.J UDQMG \WHUFRQHMAHD WHYRUIRZ HIVKDIEKDYH\KH UL KWXQBIW \KFK 1 RQ &RQHMY / HIG-UIUDQIVAKAK FROHQVDMW\RBIH SHOH
LFOGQ) Z W BASHRANR WH SURFHMQ) DOG UFRENRQIHHHHBGWRIQ6HUWRY  E L % R UHBSOFHWKAK 1 RQ&RQHONY / HIGHUB! UHTXLLIQ) \KFK
1 RQ&RQHAMY / HIBHWR DQGDQ KK 1 RQ&RQHONY) / HIGHUDI UHH/ WD AWNKDIED XSRQWHYRURZ H WV BNXHIVDALI QLW/ RDQVDQGIW&RP P W HQV RU
DAKH YRURZ HIV RONRQ \KH/ ROV DG &RP P LW HQV XQEHUWKH ) CFLOW WDALY \KH \KEMPAR WH SURSRVHG [P HIGP HQVZ DLYHU GVAKDUIH RUWLP LCDIRQ
KHIXQGHUR RH RUP RUH DAMIGH/ WDRIE® CARHBIEGIR L \KHS$ GP LQMDAYHS JHIVXQBW \KFK DAMIGHH LV D/ HG-U DQ$ [IIADMR D/ HGURJDY
$SSIRYHG) XQG DQG L Ul LQUASHFWR D 5HYROLQ) ) CHOW &RP P MY HARUS HYRLQY ) CLOW / ROQ \WH, WKQ) %O\ SIRYIGHS WDV D DY ROQ
2 EWDARQY/R \WHIYRURZ HIRZ LQ) \R\KAK 1 RQ &RQHMY / HGHUEHQ) U-SDRHG\KDOEHSOGIQI XDR



WK 1 RQ &RQHIY / HIGHUFRIPAUMH® Z W \KAK DAIQP HW E WHU-BOFHP HQW HIGHMKDDSXUADHWHIRIIRQ) B\ S LQ) R\KAK 1 RQ &RQHIY
/ HBHUD SUFH HTXOOWR \WH SUGRSDOCP RXQAKHIR - SOV DARXHS DG XQBOIG LQMMMIMHIRY DG F WH U-SOAHP HQNV HOGHU\KDEDI UDQAW FROHQAZ L\
UASHRAWR \WH DSSTFCEGI SURSRVHG TP HYEP HQAVZ DLYHJ GVAKDUIHRUWP L[QDARY 1 RCANRQE! RUFRQHOMR WH 1 RQ &RQHQIY / HIGHNKDTEHGHHADY 1O
FRQQHRAIRQ Z LK \XFK DL QP HQVZ KLFK \KD@EHLP P HADMD DQGDARP DD HIHANHXSRQSD P HONR \KAK SXUAKDHSUFH , QFRQGHRANRDZ LW DD \KFK
DALIQP HIMKH %RURZ HJ $ GP LQVADYH $ JHQW KK 1 RQ &RQHQINY) / HOGHU DG WH UHSORHP HQAV HQGHU \KDIDRKHZ VH FRP SO Z W 6HANRY
SIRIGHS WD \KFK 1 RQ &RQHMY / HB-UGRY QRAFRP SO ZIWW 6HANRD  Z WKLQ RCHIBMGHW! D DNMUWH YRURZ HIV BINXHWIARP SIDQRH Z W
BHARD  \KDOGRWEHUANXUHGWR HI HANKRK DAL QP HQV

6HAIRD _Q@IDDNV | DY / HIGHU WDRIED GHAMP QY WDMIQY &KDQH 1Q / I KDV P DEH IWXQDY 1XO RU\KDAIQ
* RYHIP HQBOS XWRIM KDV DAHWG DMIWH &BRUQ) * DM \WWDAIMIY XQDY [X0 IRUDQ / HIGURUIW DSSTFCEG / HAQ) 2 11L1FH\R P ONH RUP DQEIQ DQ
XU 62) 5 / RDQY \WHY RQCRIFHWHIR B\ \KAK / HIGHUWR \WHYRURZ HAWURXIK \WHS$ GP LQMRDAYHS JHOAVDQ REQIDARQ/R \KFK / HIBHWR P DNH
RUFRQIQMHHOGRAHER 62) 5/ ROQY RUWR FROMYS %6 YRURZ LQIV \RHHURPAUHER 62) 5 URURZ LQIV \KDIDEH \WSHIEHE XQIDWKAK / HIGHUCRIVLHY \KH
$ P LQWDAYHS JHIADQG \WH Y%RURZ HIWDAKH ALURP WBGRHY JLYIQ) UMH R VKK GHAMP LCDIRQ QR GRIHUH LWV 8 SRQUAFHSAR \KFK GRIFH \KH YRURZ HJ
\KDDXSRQ GP DG 1URP \KFK / HGU ZIW D RS \R \KH $ GP LQVADAYH $ JHQV ARQYHWDIDAFRAHER 62) 5 YRIRZ IQIV R KK / HGHU\R $9%6
YRURZ LIV HWWHJRQ\WH @A R \WH, QMIMBHIRG \WHHRU LI \KFK / HIBUP D O IX® ARQMXH \R P DLQEQ KK XRUHER 62 ) 5 YRURZ LQIV\R
WK @ RULP P HADMD L \KFK/ HIG-UP D QRADY. [ XQ@D FROMXHWR P DQBIQ\KAK / RIQ/ 8 SRQDQ \WKAK SUHSD! P HWRUFRQMMRY \WWHYRWRZ HAKDGDOR
D CARXHGLOMMRQWKHEP RXQR FROMWG

6HAIRD . GFUP HOBD&RP P MW HON ([\WMRDY 5HICDCAQ) 7HP / RID/ 5 HSOAP HOVS HYRWMQ) ) CHOWY D 7KH
YRIRZ HUPD B Z UKD CRIFHWR \WH$ GP LQDAYHS JHQVURP \WP H\R WP H,_H A-BWGKUQ) WH & RYHIDO/S QYW HOABHIRG  HABEDWK , GRUHP HQBO7HP

/ ROQ&RP P 1AW HQWV DQG RU, GRUHP HQBD5 HYROLQ) ) CAW &RP P LW HQN D/ CSSOFCE®! 1Q DY CP RXQAGRAIR H FHHG \WH , GRUHP HQIBCS P RXQADYDIDE® DAKH
WP H\KAK , GRUHP HQIDE:RP P WY HQIVDHHXBEDKHS RUDAKHWP HOQ. FRP P VY HQAHIMGY \KHUAR LY HOMIHGLOR RU DAKHRSINRQR \WHYRURZ HJ DARHWP H
R LGPUHFH R \WH , GRUP HOBD/ RV \WHIXQEHU RU Z W WASHAWR 0Q , FUP HQED7HP / RDQ &RP P W HMDQG RU , GRUHP HQEDS HYRLQY ) CR.OW
&RP P 1\ HQNAXBEDKHS | RUSKBRAVR ILQDCAQ) DY 3HP WHG$ FIXAOMRY 1 HZ. 3URWANRUDY. RKHUDFTXMWRQ RUMP LD, QYHXR HAKDAL SHIP WG B\
\KLV/$ JUHP HQVDVR  \KH GDM \KH GH LQMYH DI UH-P HAZ LW UASHRAR \KAK 3HIP IWWGS FIXMMRQ 1 HZ 3URWRWEFTXMMRQ RUMP LOU, QYHWR HOAL HOMIHG
QR 1URP RHRUP R, GRUP HQBO7HP / HIGHY DQGRU, GRUHP HQBOE HYRMQY ) CAAW / HIEHY ZKIFK P D LGFOGHDQ H MY / HIG-U Z 1A \R SURYICH
WK, FUP HQED7HP / RDQV QG RU, GRUHP HQDS5 HYROLQ) ) CHAW &RP P WY HQN D/ \WH FDH PD. EH 1Q WHURZ Q QVFIRY SIRMIGHS WD HIFK
,GFUP HOEOTHP / HGHUDQG HIFK , GRUHP HQIBCE HYROLQ) ) CAAW/ HIGHUSIRYIAQ) DFRP P WY HYNKDIEH\XEWRAR WHCSSURYDCR \KHS GP LQVADAYHS JHY
DG \RBO LQWHFDHR |, GRUHP HIDS5 HYRVLQ) ) CRAW / HIGHY \WH , \WKAQ) YO \R \KH H WAAH \OP H Z RX@ EH UHNXLAHG | RUDQ DRI QP HQAKQEHU
6HAMRD  Z KIFK CBSURYDY \KDIRAEH XQUHDREIED Z WKHTS XQBW/\KAK , GRUHP HQO7HIP / HOGHULY DQH MY / HIGURUNKRK , GRUHP HQOG HYROLQ)
) CAOW/ HGHULYDQH MY 5 HRQ) ) CAOW/ HIGHUDGG \ _ | RIWHDYRAFHR GRXEMKHYRIRZ HVKDOCRAEH SHP [WHG\R HWEEDWK . GRHP HMRO7HIP
/ ROQ &RP P I\ HON DOGRU. GRUP HOWD5 HYRVQY) ) CHAM &RP P WY HOV RULGRXU, QR HQBDY ROV GAUQ) WH & RYHIDOAS MK HWBHIRG  6XFK GRIVH
\KDIDHNVRW L \WHLP RQAR \WH, GFUP HQEO7HIP / ROQ&RP P MY HQWV DQG RU, GRUHP HQBDG HYROLQ) ) CHAW &RP P WY HQVEHQ) HAEQKHS Z KLFK \KDT
EHIQPIQP XP IGRBP HOVR DIGDPIQPXP [P RXQMR RUHTXOOWR \KH U DQQ) |, GRUHP HQIBDS P RXQARU LQ HIFK FDVH \IXFK BAWHU
P RXQACSSIRVHG B \WH$ GP LQMIDAYH S JHQV L \WH QDM RQ Z KLFK \KFK , GRUHP HQBD7HP / ROQ &RP P W HQV DG RU, GRUHP HQD5 HYROLQY) ) CROW
&RP P 1\ HQVCUHDQMASDMG\R BHRP HHIHAMH UL SAHYHGEAIRS LY




IQWHFDHR , GRUP HQBOTHP / ROQ&RP P WY HQWV Z KHAHUNKAK , GRUP HQBO7HIP / RDQ&RP P WY HONDH\REH [ FRP P W HQIV\R P DNHWMP (BDQVZ LW
\MP VIGQIFDOR 7THP $ / ROQVRU\  FRP P WY HOVR P DNH\MP BOQV/Z W SUFLQ) P DXUMY TP RMY DIRQ SDMASDINRQLQP DOEDRY  SUHED P HOVDQGRU
RMHMP VAL HFQVURP \WH7HP $ / ROQV 32 \WWHJZHP / RDQV

E 7KH YRURZ HJ WH $ GP LQVADIYH $ JHV L DSSTFCE®! DQG HOFK , GRUHP HQBD7HP / HIGHU DQGRU, GRUHP HOAC
5 HYROLQ) ) CROW/ HIGHNKDTH HAX\WM DG GHIYHVR \WHS GP LQMADAYHS JHIADR, GRUHP HIBDS WP SWRQS JUHHP HADQG \KFK RHUGRRXP HBIRQ DV \KH
$ P LQWADAYHS JHIMKDEDU-DRIE®D \SHAI\ \R HY.GHEFH \WH , GFRUP HQBO7HP / RDQ &RP P WY HOAR \IKFK , GRUHP HQBD7HP / HOGHUDQG RU, GRUHP HOC
5HROLQY) ) CAAOW &RP P WY HQAR \XFK , GRUHP HQID5 HYRILQY ) LW / HIGHU ( DFK , GRUHP HQUBDS WP SWRQ'$S JUHP HWKDIDVSHAL WH WP VR \KH
DSSOACE®Y, QRUHP HQBOTHP / ROQVDQG RU, GRUHP HQWCE HYRYLQ) ) CAMW &RP P W HQV SUIRNGHS WDV

L DQ FRPPIWHQN \R PONH DEAMRIO 7HP $ / ROQV DQGRU DR, QAP HOBD 5 HYROLQY) ) CAAW
&RP P \F HQM\KDTGKDYHWH\LP HWLP VDARH7HP $ / ROQVRUKHS HYRYLQ) ) CRAW &RP P W HOMR P DNH, QUIICE HYRVMQ) / ROV BASHRAYHD

L \WH2 \MHU7HIP / ROQVLGRXUHG SXOROQAR FOXH D R \MVEHALRY  \KDTUDQN SO SDXX LQUUIKWR
HRXUW Z W KH/ LHYRQ\WH& RIDMDOHRXUQ) WH7HP $ / RDQ/
L $ \WH ILCDOP DMUW GDMR DQ KK 2 \WHU7HP / RDQV \KDIDEH QR HOUMIHU\KDQ WWH 7HP $ ) CRAOW

0 DMIW' DMDQG % H A-BAD/\R SUAQ) [P RWYDIRY |LGDOP DMIW @M SOMASDIRY LQ P DOEDRY  SUHED P HW DQG WINGQY . DV \R VHRXUW
Z KIFK \KDID \XEMPNR \WH RKHUFDXAA/R MY SIRYIVR EHGAMP IGHG B\ \KHYRURZ HJDQG \WH , GRUP HQEOTHP / HIGHY LQ WHUVRBI GVAUHIRD

\KDIDKDYH [ \XEWBQMD VP [GUWP VDV WH7HP $ / RIVRU \  \WK RMHUWPV LGFOQQ) DV \R JXDDQAHY DG FRIMIOBMWH FOGQ)
FRYHIDQWV RURKHJ SURVIMRQY DSSTFCEG! RID \R SHIRGY D\MUWKH / DMAO DM ' DM \WWHD LQ HIHAW DV \KDIDEH WDRIED \DIMOARY R \KH
$ P LQVDAYHS JHQWVIWEHQ) XQGHWRRG\KDMR WHH \WOADQ | LQDGADOP DQMIGFHFRYHIDOAY DGEGI RUMHEHHIWR DO 2 WHU7THP / RQ R
FROHMKDIDEH BTG 1 URP WHS GP LQVADAYHS JHARUDQ / HIBHULL \KFK | LQDQR.DOP DQMIDGRH FRYHIDQAL DR DEGHS | RUWHEHH VR DT

) CRONA/WHORAMBQEQ

Ly WH : HIKWG $YHIIH / LH R 0 DXMUW R DQ \KFK 2 \WWHU7HP / ROV WKDEDEH (R KR \KDQ WH
WP OQQ : HIKWGS YHIIH/ LHWRO DXMIMWR WH7HP $ / RDQV

Y \KH , GFUHP HQIEOG HYROLQY ) CRAW &RP P W HQV DQG, GRUHP HABD5 HYROLQY / ROQV LGRXUHG SXOKOQAR
FOXH D R \MVGHAIRD  \KDTUDQN SDULSDWK LQUIKWR VHRXUM Z W WKH/ LHQYRQ\KH& R DOHRXUQ) WH, QUNICE HYRVGY / RO/

YL H F-BVWD/\R QVARXQVDQG | HHY Z KLFK \KDID \XEMPAR \WHRMHUFDXAH/R MY SRR EHGHMP IGHGE

\WH 9RIRZ HJ DG \WH , GRUHP HQBD5 HYROVLQY ) CAAW / HIGHY 1O WHU \RBI GVAHIRY  \WH , GFRUHP HQDS5 HYROLQY) ) CRAW &RP P W HQWV DG
, GFUHP HQIBCE HYRONQ) / RDQVAKDTKDYHWH\LP H\MIP \/DVARH, QUNICE HYRVQY / RO/

YiL SHHYHGR
YL $ XK, QRUHP HQIUCE HYRNMQ / ROQVP D SDUASDMRQ D SUR WD EDMY RUDGW\WKDRSUR IDIBEDLY  EXV

QRDIVDMMDQSIR IDBEDLY \WDQWH, QUICE HRMQ) / ROVIQ [ DR YROQMBY RUP DQEDRY SUHED P HUWRUFRP P W HQABHBAURQ KHIXQEH
DG\ D) YRURZ LQ) DAKHWP H\KFK %RURZ LQJ LVP DEHOQG % \KFK 2 \KHU7HP / RDQVP D SOMASDMRQ



DSIR IDBEDLYRUDGWAKDRSUR IDBEDLY EXWRADIU-DMADQSIR IDBEDL \KDQWH7HP $ / ROQVIQDQ P DQEDRY S0 P HWHIKQE-U DG

1) $  WHH \KDDEH (R REDIRJIQ LASHAWR BQ , FUP HQRD7HP / ROQ &RP P LW HQWV RU, GRUP HQIBC
S5HRNQ ) CHOW &RP P W HQV WDMY QRAD / RDQ 30W DG % \WHH \KDDEH (R DAHV VWU 0Q , QFUHP HORD7HP / RO, GRBHP HQBC
5 HRINQ) / RIQRU, GRUHP HQBC&RP P MY HAKDAER CRAFROWYM & RIDWLIDO

( CFK SOV KHIAR KHFR DU \WDVXSRQ\KH HI HAYHRW R DR, GRUHP HQIDS WKP SWRQS$ JUHHP HQMKLY'$ JUHHP HQAKDEDEH [P HQGHG R WH H \WQWEXY!
RO \R WH H WOV GHFHRDY R UHORMAH H IMMIFH DG WPV R \WH , GRUP HQED7HP / RIQ &RP P W HQV DQGRU , GRUHP QD5 HYRQ) ) CRAOW
&RP P W HOVHYIGHR-G\WHIE D/YSRMGGIRUIQGHAIRY  H $Q [P HIP HOWR\KLYS JUHP HMWRUDD RKHY RDD' RAXP HQAKDNY GHHAOY \RHIHR
WHSIRYIMRQ/R \MV6HAIRD DGO \XAK FRIDAMICDOG RKHJGRRP HMBIRQ\KDBEHGHP H33/ RIQ' RAXP HQN' KHMXQG-UDQGP D EHP HP RUDD H3LQ
ZUMQ) B\ \KHS GP LQVADAYHS JHADQG\WHYRURZ HUDQG | XUMKHGAR WHRKHUSDMEY KH MR

F 1 RELMMBQEQ) WH IRHRQ) R ,FUPHMID7HP / ROQ &RP P W HWRU , RUP HQED 5 HYRVQ) ) CHAOW

&RP P \W HQWKDDEHRP HHIHAWHXQEHWVEHANRD — XQBW L ROWHAMR \KAK HI HRAYHZHY \WH FRQAUR/\HWVRWK LQFDXH F R 6HANRY
\KDIDEH \DI LHG DG WHS$ GP LQMADAYHS JHUVWKDEDKDYH UHFHYHS D FHMYLFDM R \KDAH | HRAGDAG \KAK @M DQG H HIXMG B\ D5 HSRQUE®I2 [1LIFHUR \KH
YRURZ HJ RU Ll \KRK , WP HQBD7HP / ROQ &RP P LW HOARU, GRUHP HQBD5 HYROIQY ) CHOW &RP P LW HOALY HABEDKHS | RUILCDGAQ) D 3HP WG
$FDOMRY 1 HZ 3URANRUDD RKHUDFTXMMRQ RUMP LOU, QYRR HYWKDAY SHIP WG E. \WMVS$ JUHP HFOMGR ( YHOAR * HDOWQEHUBHRAIRY)  E F
K RU L \KDIKDYH RAPXUHG DG EH ARQIMXQ) RUZ RXT LAXOWKHHURP  DQG L \KH$ GP LQVADIYHS JHOAKDIDKDYH UHFHYHS FXWRP DY GIDORSIQRY/
ERDG UAROMRQY/ DG RKHUPXARP D FBRQ) FHWYLFDM/ DQG GREP HQBMRQ VR WHH \WOABTXUHG B\ \KH UHBYDQV GRUHP HQIDS WP SWRQS$ JUHP HOADQG
R \WHH WOABTXUG B \KHS GP LQVADRYHS JHOVFRQUIMMAZ LW WRH GHIYHIG RQWHEMIQ) ' DMXQGHUGHRANRD  DOG \KFAK DEAMRDORXWRP DY
GRPP HQVDWGI LIV LFOAQ) TP HIEP HOVRWHO RMVDJ HYDQG RMHUBHRXAUMY ' RAXP HWDQG W@ GDM GRZ QDG P RA! LFDARQHIERYHP HON ZKIFK 1Q
\WHFDHR \KFK DP HIGP HQWV DG W@ DM GRZ Q DG P RA LFDIRQ HYBRWHP HQV P D EH GHIYHIHG RQ D SRUMFBMQ). EDUY\R \KH H \WOASHP WG B\ \KH
DSSOFCE®! , GRUHP HDS WKP SIRQ $ JUHP HOV DV \WH $ GP LAVRDAYH $ JHOAP D WDIRIED UHNXHXARR DWAKUH \KDAKH , FUHP HQBD7HP / RO/ DQGRU
5HROLQ) ) CHOW/ ROQVIQUASHANR |, GRUHP HBCE HYROLQ) ) CAAW &RP P LW HONDHVHRXUG B\ \WH & RIDMDOUDEED Z \W RHRUP RIH&DWHV/R \KHD
H MY 7HP / ROQ/DQG5 HYRLQ) ) CRAOW/ ROQY. SIRMG-GWDM ROWHDR GIFHR CREWIECRE MEIEQ) 0O \MQ) RWHFROARY LOWIVS JUHP HON
R. P HMUOTHP / RI&RP P WY HORU, GRUHP HOIDE HYROIQ) ) CHAW &RP P \F HYNKDOEHRP HHIHAWHXQGHAMY6HAUWRD — GAUQ) WH&RYHID)Y
$ QW HYBHIRG

G (CAK R \KH SO KHIAR KHIE.  DIUHY \KDAKH$ GP LQMDAYH $ JHOAP D \BNH DQ DQG DDOCAMRQ DV P DL EH
WDREIED GHFHADY \R HQXUHWDVL DI, GRUP HQBOTHP / ROV RKHWDQ2 WHU7HP / RDQVR DAl HHYROW  Z KHYRWLGDD P DeH DHIGFOGHGLO
HIFK YRURZ Q) R WH RAMBQECQ) CESTFE®! &N R 7HP / RO/ RQ D SUR UDW EDAY OQG L DS HYRYLQ) ) CRAOW / ROV 1Q UASHWR |, RUHP HQIC
5HROLQ) ) CROW &RP P LW HQV Z KHQRUWLGDD P DeH DHIGFOG-GLOHIK %RURZ 1Q) R WHCSSIFLEGI&MNVR RAMBDAQ) 5 HYRYLQ) ) CAMNV/ ROQVRQD
SRIDBEDLY 7KHYRIRZ HUDUH/ WDBHARY  \WKDOISSO W DD FRYHMRQR (RRAHHER 62) 5 / ROQV\RS %6 / ROQVUDRIED BTXUGE WH
$ P LQWDAYHS JHIAR HI HAMKHI RIDRQ)

H 1 REZIMMERAQ) DO WLQ) \R \WHARQADY LOWKMV$S JUHP HFOMGFOQQ) 6HAMRY ~ F - Z KIFK SIRYIMRQ/\KDDGRY
EHCSSUEGIR FOOA/ H WIRIK L R \MV6EHAIRY SXWXOQAR RHRUP RIHRITHYP DCHIURP WP HVR WP H _H AH-BWEKUIQ) \KH & RYHID/S QMR HY

3HIRG B \WH



YRURZ HAR DD HGHYR DY &@WR 7HP / ROQVDGRUS HYRYLQ) ) CAMN &RP P W HQV RQDSIR IDBEDLY EDHS IQWHFDHR DQRIHAMRWKH/ HIGHY
X@EHIDQ &OVR 7HP / R RQWH DIJUHDM RAWEAQ) 7HP / RIQVR KK &@W DG LQWHFDHR DY RIHWR WH/ HGHY XQ@EUDQ 5 HRNQ)
) CAOWV RQ \WH DIJWIDM RAMBEQ) 5 HYROLQ) ) CRAW &RP P 1MW HQV XQGHU\KAK 5 HYRYLQ) ) CAMW Dv DSSTFEG! DQG RQ \WH\IP H\WMPV 23R 5D
([WOMRQ2IIHY  \WHYRURZ HULY KHIE  SHIP WG \R FRQXP P DM WIQLRNRYY Z W LQAYIGOD HGHY 1URP WP H\R WP H _H FHBWGUQ) \WH &RYHII)!
$ QW HABHIRG \R H \MXG \WH P DXUMW CDM R \XFK / HIGHIV/ RDQV DQGRU&RP P I HOV R \KAK &@W DQG \R RKHZ VH P RAI WH WP VR \KK
/ HIGHV/ ROQVDOGRUERP P LW HQVR KK & @W SXUKDQAR \WHWMP VR WH UHBYDQMBUR 5 DB ( [ \MMRQ2 11HJ LFOAQ)  Z WKRANIP MIMRY LGRBDIQ)
\KH LOMIADM RUIHAY SD CEG! 1Q UASHAWR KK / HIGHV / ROV DOGRU&RP P LW HQV DQGRUP RAI\ Q) \WH TP RMY DINRQ \VFKHEX®! 1Q URSHRAR KK
/ HIGHV/ RDQV ) RUWH DYRGIFH R GREWKH UH HIHFH \R 2 RQWH P H\WP V 1QWH SUFHAQ) HQMIPH\KDOP HID L LQWHFDHR DQRIHUWR \WH
| HBHYXQEHUDQ &@WVR 7HP / RV \WDATR WH7HP / ROQVR VKK &@WDUHR [ HHG\R EHH \MJGEHE | ROWH\CP HIP RXQAR WP H QG \KDAKH LQMHAX
UDM FKOQI HVDQG | HAV/SD CEBIZ WK URSHRAR KK H \MMRQ DUHWH\LP HOGG LU LQWHFDHR DQRIHARWH/ HIGHYXQEHUD) 5 HYRVLQ) ) CHON \KDAIT
R \KH5 HYRVLQ) ) CHAOW &RP P W HQVR \IXFK ) CROW DU R HIHG VR BH H \MIGHS | RUWH\DP HOP RXQAR WP H DQG \WDAKH LOMAXNIDAM FKDQIHY DQG | HY/
SO\ CE®H Z WK BASHRAMR KK H WOMRQ DB WH VP H $Q \KAK H \WMRQ DQ3([WOMRY  DIUHG \R BHEHHD WH YRIRZ HUDQG D) \WAK / HGU DO
3([WOAQ) / HIGH)  Z LGDEH HXBEDWHS XQEHWLY'S JUHP HQAR 1P SOBP HQIMY DR, GRUHP HQBOTHP / RIQIRUNKIK / HIGHULL \KRK / HGHULVH WAQ) DD
H MM 7HP / RIQ \MAK H WOGHG7HP / ROQ DQ3([\WIGHG7HP / ROY  RUDD, GRUHP HQEOE HYROLQ) ) CRAOW &RP P WY HQVRUNKAK / HOGHUL \KAK /| HIGHU
VH WOAQ) DQH IMMY 5HYROLQ) ) CAMN &RP P W HQWV\KAK H \WGHS 5 HYROLQ) ) CAAW &RP P W HVDR 3 ( [ \MIGHE 5 HYRWMQ) ) CHAOW &RP P MY HOV
DG DY 5HRNG ) CAOW / RDQY P DGH WHIKQGHU 3( WGBS HYRMQ) / ROV ( DFK 3WR 5D ([ \MMRQ 2 11 HJWKDD\VSHAI \WH QDM RQ Z KIFK WH
YRURZ HUSURSRHA/\RDARH ( [ \WIG-G7HP / RDQ\KDTEHP DEHRU( [ WOEHG5 HYROLQ) ) AW &RP P LW HQNKDTEHRP HH I HAMH Z KIFK \KDDEHDQDMGQRY
HOLDHRDQI LYHOSMGHA D VO WMHGDMRQZ KIFK GRIFHLY GHIYHIG R WHS GP LQWDRYHS JHIWRUVKAK WKRWWUSHIRG DIUHG\R B\ \KHS GP LQMADIYH
$ JIHAQIWUDRIEGIGVHIRY

| 7 KH YRWRZ HJDQG HIFK ([ \WBQ) / HGHU\KDIH HRX\M DQG GHIYHUWR \WH'$ GP LQVRDAYH S JHOADD , GRUHP HOC
$ WKP SURQ$ JUHP HQADQG \IXFK RKHUGRAXP HQBIRQ DV WH'$ GP [QWIDAYH $ JHQAKDEDUHDRIE® \SHAI\ \R FYIGHFH \WWH ( [ WQG-G 7HP / ROQ/ DQGRU
([ WEHG 5 HYROLQ) ) AW &RP P W HIVR KK ([ WRAQ) / HGHU ( OFK , GRUHP HQIBOS \WXP SWRQ'$ JUHP HWKDIDVSHAL \KH WP VR \KH CESIUECED
([ WREHG7HP / ROQ/DQGRU( [ WEHG5 HYROLQ) ) CAAOW &RP P LW HQV SIRMGHS WDV H A-BAD/\R LQMIAXDAY 1H/DQG 00 RAHUSUAQ) \MPV DG
P RWY DARY | LGDCP DMUM GDM DQG SDMASDINRQLQ SUHSD P HOV DG ARP P W HQABHBXAIRYY Z KUFK \KDID \KEMANR FDXAHY L DQG UL R \MYSIRYMNR EH
GHMP IGHG B \WHYRWRZ HJDQG VMR LQWH 3UR 5 DB ( [ WMRQ2 [1HJ WH ([ \WQGHG 7HP / RDQV\KDOKDYH [ \KH\OP H\MP VDV DQH MY &@NR
7HP / ROIQVRU\  \XFK RKHUWMIP VDV \KDODEH UDREED \DMW DRRY R \WHS GP LQWDAYHS JHWV L \WH I LQDOP DMUW AOMR DR ([ WRE-G7HP / ROV
\KDEH QR HOUMH KD \WH @M HP ) CAONO0 DMWY DMIQHIHWRQWHMR IGRUWHFH UL WH: HIKWGS YHIIH/ LHVRO DMIWR DQ ([ WXEG
7HP / ROQ/\KDOEHQR \KRUWMWDQWHUP DQQY) : HIKWGS YHIDH/ LHWRO DXMUMW R WHEDWR 7HP / RIQARZ KIFK KK RIHUUHDMY LY H FFBVDAR
LQMMNDAY |HY/ D) RKHUSUAQ) \WMP V SDMASDNRQLOP DAY SIS0 P HVDQGFRP P MW HABHBXARQYDQG LQDCP DM  Z KIFK \KDREHGHMP LGHG
B\ \WHYRWRZ HJDQG VMR LOWKH3UR 5 DB ( [ WMRQ2 I1HU DQ ([ WOGHG5 HYROLQ) ) CRAW &RP P WY HIWKDEKDH [ \KH\CP H\MP VD/DQH LMY
&MNVR 5HRYIQ) ) CAON &RP P W HIVRU \ - KDYHXAK RKHWLP \/ DV \KDDEH UDRIED \DM DRRY \RWHS GP LQRDYHS JHOADQG LIQUASHRAAR DD
RKHUWLP \V\KDAZ RX@ O HANKH WKWRUGAMVR DD, WALQI 9DCN KA \MIP \/ Dv \KDDEH BDREIED \DIW CARY \R\KFK , WKQJ %ON Y DQ ([ W5
5HYROLQ) ) CROW &RP P LW HQV P D SDMASDAM RQ D SUR WD EDAY RUD G/ \KDQ SIR WDIB EDMY  EXWCQRAJUDAUKDQ D SR UDB EDAY \KDQ \KH , QUIC
5HROLQ) / ROQVIQDD YROQEY RUP DOEDRY SUHSD P HWRUFRP P LW HOABBAURY




KHIMXQGHUDQG YL DO ([ \WQGHG7HP / RDQVP D SOMPASDMRQ D SUR UMY EDMY RUD GAW \KDQ SUR UMW EDY  EXWERAD JUDAMWDQ SUR DI EDLY \KDQWH
7HP $ / ROQ/IQDQ P DQEDRY SUHED P HYWHIKQEHU 8 SROWHH IHRWHHWR D, GRUHP HQS WP SWRQS$ JUH-P HOMML/S$ JUHHP HONVKDREHIP HGG
R \KH H WV EXWRQD \R \KH H WV GHRHADY \R UH GRMAH H IMMIPH DQG \MPV R \WH ( [ WGHG 7HP / ROQV DQGRU ([ \WGHS 5 HRMQ) ) CRAOW
&RP P \WW HOVHMGHRG\WHIE. DVSIRVIGGIRUIQBHAIRY  H $Q WK GHP HGIPHIP HWP D EHP HP RIDT HGLQZ UM B\ \WHS$ GP LQVDAYH
$ JHZ W \KH YRUIRZ H IV FROHVCRAIR EH XQUDRIED Z WKHT DG | XUQAVKHE \R \WH RAHUSDMV KHMR 1 SIRIGHGLODY |, QRUHP HIBCS WKP SURQ
$ JUHP HZ W UASHRARDQ ([ WOBHG5 HYROLQ) ) CHOW &RP P LW HONV DQGZ W \KHFRQHNR HIFK , WXQJ %OCN SOMASDARY/LQ/ HIMYR &UWHEAVNKDT
EH UWDIRADMS \R GREHY KRAQ) KK ( [ WGHG 5 HYRVLQ) ) CAAW &RP P LW HON LQ \WH P DOEHINSHAILHG 1Q \MAK. , GRUHP HQIEDS WP SWRQ $ JUHP HOW
LFOAQ) XSRQHIHAWHHN R KK ( [ \WIEHE 5 HYROLQ) ) CROW &RP P LW HQARUXSRQ RUSURUVR \KH P DMUNW GDM IRUDQ &@WR 5 HRVLQ) ) CRAOW
&RP P W HQV ) RUWH DYRAFH R GREWINE CRE MMBEQ) D) WIQ) R WH FROADY 1O WIVS JUHHP HOVCR ([ WMRQ VKDOEHRP H H | HAWH XQEHWKLY
BHARD  GAUQ) WWHE&RYHIIO/E GUWE H/BHIRG

J 8 SRQWHH I HRWYHHWR DQ KK ( [ WMRQ \KH CSSTFCE® ([ \WIAQ) / HIGHIV7HP / ROQZ LGIEH DARP DIFID
GMIDMEOQ( [ WE-G7HP / RDQDQGERUKK ( [ WRAQ / HIGHIV5 HROLQ) ) CRAW &RP P W HQAZ LAEH DARP DIFDID G @AM OQ( [ WGHE5 RN
) CROW &RP P WY HOV) RUSKBRH/R \KLV$ JUHP HMDQG\WHRKHLY ROQ' ROXP HOV L L KK ( [ WQAQ) / HIGULVH WAQ) D7HP / RIQ \WKFK ( [ WEQ
| HGUZ LGDEH GHHP HG \R KDYH D, GRUHP HQD7HIP / ROQKDYLQ) WH\MP VR \XAK ([ WQEHG7HP / RIQDQG L U KK ([ \WRAQ) / HBHULVH WAQ) D
5 HYROLQ) ) CAOMN &RP P WY HMKK ( [ \WIEQ) / HIGHUZ L@EH GH-P H3\R KDYH OQ, GRUHP HQIOE HYROLQ) ) CHAW &RP P W HWKDYIQ) WH\MP VR \KFK
([ WRGHG5 HYROLQ) ) CAOW &RP P W HWV

K 1 RELKMIIEQ) D) \WQ) R \WH FRQUEY \HM R 1Q WLV $ JUHP HOARUDD RAHJ/ RID' RAXP HW LGFOQQ)

Z WKRAIP MR \KLY/ 6HAURQ L WHDIJU-IDMIP RQIAR ([ \WIBHG7HP / ROQ/DQG( [ WIGHG5 HYROLQ) ) CRAW &RP P W HQVZ LOQRAEHLGFOGHS
LQWH FOBXOMRQ R \WH , QRUHP HQIBOS P RXQWV L. QR ( [ WQGHG 7HIP / RDQ RU( [ WQEHG 5 HYRYLQ) ) CHLOW &RP P WY HQALY BTXUHG \R EHLQ DY P LQP XP

PRQA\RJIQ PLQPXP LRWP HOV IIL DY ([WQAQ) / HIB-UPD H WJG DDRUDY SRWRQR W 7HP / ROV DQGRUS HYRVLQ) ) CROW &RP P WK HY!
SXWXDOAR RHRUP RIH3UR 5 DIB( [ WIMRQ2 |1 HY \XEWMRAAR DSSTFCEGI SIRIDIRQLOWHFDHR RYHUSDMASDIRY  LGFOAQ) WHH WMRQR Q) ([ \WE-G
7HP / RDQDQGRU( [ WEHE5 HYRYLQ) ) CROW &RP P W HQV LY \WHH\KDIEH QR FREGWRQ\R D ([ WIMRQR [Q / ROQRU&RP P W HQADAID WP HRU
1URP WP H\R WP HRKHWDQ GRIFH\R WHS GP LQVDAYHS JHIAR KK ( [ WOMRQ DG \WH\MP VR \WH ( [ WIGHG7HP / ROQRU( [ WQEHG5 HYROLQ) ) CHOW
&RP P \W HQNIP SBP HOMG \WHIE Y DY [ WOGHG 7HIP / RDQV ([ \WIGHE5 HYROLQ) ) CAMW &RP P 1\ HQN DQG DIDREQI DARYY LQ UASHRANKHIR \KDDEH
/ RDQ2 EQIDNRY/R \WH UHBYDQNV RDQ 300K XQGHUKLY$ JUHP HOADQG WH RKH/ R REXP HOVWDADHVHRXUHG B\ \WH & RTDAWDORQ D SDUL SDRK EDLY
Z 1\ DORKHU2 EQIDIRQY WHIIY \R DQH MY &@NR 7HP / ROQ/R \KHUHBYDQWY RDQ3 DM XQEHWLYS JUHP HODQGWHRKH RID' RPP HQV YL
R, WKLQ) YN \KDTEH REQI DAMG\R IWAKH/ HIRYR & UHAWKQEHNKK ( [ \WIEHG5 HYROLQ) ) CRAOW &RP P WY HOV XQBW IWWKDTKDYH FROHQMG \WHHR DQG
YL \WHH\KDOEHQR REQRUQUASHAWR D KK ( [ WRBHG7HIP / ROQVRU( [ WEHG5 HYROLQ) ) CAAW &RP P WY HOMKDAY GRAD/ RDQ3DW

L ( ORK ([ \WMRQVKDEH FRQAXP P DIMG SXWXDQAR SURFHEXUA VHVRW LOWH DARADAG 3UR 5 DI ( [ WOMRQ2 11 HJ
SIRVIGHS \KDARH YRURZ HIVKDEDFRRSHIDM Z L\ \WHS GP LQMADYHS JHOABURUVR P ONGQ) D0 3UR 5 DIB( [ WMRQ 2 [1HR HABEDK UDRIEG! SURFHUY
Z [\ UASHAWR P HKDQFDOSURYIMRQY UHDAG) \R KK ([ WOMRQ LFOAQ) Z WKRAIP MIIRQ WP Q) URXQAQ) DG RKHUDEWR HQV

M 1 REIWWWEREQ) DQ \MQ) \RWHFRQULY [QWIVS JUHP HMQFOAQ) 6HAIRY  F Z KIFK SIRYIMRQY \KDDQR/
EHOSSTFCEGIR FOXH/ MMIRAIK R R \KLY6EHRIRD \KH




YRURZ HUPD B Z UMW GRIFH \R \KH$ GP LQVADAYHS JHOVH AHBAGAUQ) WH & RYHIDO/S GUME HOABHIRG HWEEDK RGH RUP RUH DEAURDOWDGFKH/ R
WP BOQVXQEHLYS JUHP HOMKAK B0/ 25 HICDCAQ) 7THP / RV \KHQHADK SURRHHB/R Z KIFK DIHXVHG\R 5 HIQDIFHIQZ KRBIRUQSDWIQ &DW
R 7HP / RDQ/ ( DRAK \KAK QRIVH\KDIVSHAL\ \WH @M HIFK D35 HICDCAQ) (1IHAWH' DM RQZ KIFK WH%RURZ HUSURSRHY \KDAKH 5 HICDGAQ) 7THP
| ROQVMWKDEIEHP DCH Z KLFK \KDTEH D @M QRMOIHWDDI LYHISMQHA D VONMAHEDMRQZ KUK \KFK QRIFHLY GHIVHIG\R WHS GP LQARDAYHS JHQWRU
KK KRWUSHIRG DI UHB\R B, \KHS GP LQWADIYHS JHQAQIWUHDRIEGIGVAHIRY  SURNGHS \KDV

L EHRUH DQG D\WUJIMQY HIHAMR WH ERIRZLQ) R \KAK 5HLQDGAQ) 7HP / RIQY RQ WH 5 HLGDGAQ)
(IIHAYH' DMHIK R \WH FRIGWR)/ VMVRW IQ 6HAMRD  \KDIDEH \DIVLHG \R WH H \WABTXUAG B\ WH UHBYDQN, GRUHP HQOS \WXP SIRQ
$ JUHP HMWRYHQQ) \KFK 5 HLGDGAQ) 7HP / ROQY

L \KH | LDOP DMUNW CDMR \KH5 HIDAQ) 7HIP / ROQ/WKDEH QR HOMHUWDQ\WH 7HP ) CHAOW 0 DX
' DMR WHUH LLDGR-G7HP / R/

L WH: HIKWGS$ YHIIH/ LHWRO DMUW R \XFK 5 HLQDGAQ) 7HIP / RDQY\WKDIEH QR KRUMWDQ \WH \KHD
UPOQQ : HIKAGS YHIIH/ LLHWRO DXV R WHUH LDGRHG7HP / R/

Ly \KH DJ.J U DAM SUGALSOOTP RQAR \WH 5 H LQDGALQ) 7HIP / RDQV\KDIDQRAY FHHG \WH RAMBAQ) SUCASIC
P RXQAR \WH UH LDGRHG 7HP / ROV SOV IP RQVXHE\R S 1HY/ SUP XPV FRWDQGH SHOHY LGFOQQ) RUILGBOMKH GVARXQVDQG CFRXHG
LQMIDARADMG\KHIZ WK

Y DORKHWLP V DSSTFCEGIR \KAK 5 HIQDEAQ) 7HP / RDQY RKHWDQ SURYIMRQV UG \R RUILGDOIMAH

AVFRXQAXSI LRWH LQMWNDA/DQG00  RKHUSUAQ) WP VDG RSWRIDOSUHED P HWRUP DQEDRY  SUHED P HQWRUUHEHP SNRQWLP V/ Z KLFK \KD@
EHDV D) UHHG BHE HHQ WHYRURZ HJUDQG \WH/ HIGHY SIRVIAQ) \KAK 5 HIQDEAQ) 7HP / ROQV \BNHQDVDZ KRBIVKDTHWHU $ UH GRAP DINHAMP V
DQG FROGURY \ENHD DVDZ KRB DARHWP HR LCRXUHIFH DV GHMP IGHG B \WH YRIRZ HJIQ JRRG 1MW RU %  EH \XEWEQWIDM VP LOUR RUGRY
P DAMUDED G| DYRIDEBI\R WHYRWRZ HJDQG LW XEMGDUH/\KDQ \WHWIP V \ENHQDVDZ KRB CESIFCEGIVR\KH7HP $ / RDQV H AHBVWR\KHH \MY
KK FRYHIDQV DQG RKHUWLP V CBSO \RBD \R DQ SHIRG DVWMJWH7HP $ ) CAAW 0 DMIMW ' DM RUDH RKHZ VH UWDIRIED CFRHSWED! R WH
$ P LQWDAYHS JHIMWEHQ) XQGHKRRG \WDAMR \WH H \WOADQ | LGDGADOP DQMDRH FRYHIQAL DB3HG | RUKHEHHIWR DY 5HICQDAQ) 7THP
/ ROQ QRFRQHNKDOEHUATXUHG I URP. WHS GP LQMRIDAYHS JHNRUDQ / HIGHUL KK | LQDQRDCP DIQMIDGRH FRYHIDQAY DOR DBGHS | RAWHEHH LV
R DO) CAOMWHORAWEAQ)  D/GHMP LGHGE \WHYRUWRZ HIQJIRRGI DK

YL Z M UAS-RARS HIQDEAQ) 7HP / RIQAHRXUGE / LHVRQWHERTDMDOXDAION SDULSDRX RUMQRULQ
WKWR VHEXUY \R \KH / LHQY\MHBRQ VXU WH7HIP $ / ROQV \WFK / LHDY Z LEDEH \EMPWIR D 3HP WG 30U 3DRX , QMIFUHAWRUS JUH-P HOARU

3HIP WG XQRU, QMABHERUS JUH-P HOADY DSSIFCE®I-B35

YiL $ \WHH\KDDEH QR REQRULQUASHAWR \WFK 5 HIQDCALQ) 7HIP / ROQV\KDAY GRAD/ RDQ30W DG %
WHH\KDZEHQR DAMHMHRXUQ) DY 5 HLQDAQ) 7HP / ROQ\WWDAR QRAFROUMMAM & RIDMDO DOG
L JRMHDRAYFHR GREWIECRY MMWBRAQ) 0O WIQ) \WWWHFROADY LOWIVS JUHP HOAMCRS HICBCHQ)

7HP | RIQAKDOEHRP HHIHAWHXQEH MV HRIRD  GAUQ) WHERYHIIO/S QW HYBHIRG




, QDEAWRY CRE MWMBREQ) \WHIRMIRQ) \WHYRURZ HJP D _H A-BABKUIQ) \WWHERYHIIOVS G HYVBHIRG HXIEDK 5 HICDGAQ) 7HP

/ ROQ/\R UH LCDGFH DG RUUSOFHOTRUD). SRWRQR D5 HYROQ) ) CHOW &RP P LW HQVUHIDBBWR Z KHKHUS HYRYLQ) ) CAMN/ ROQVDHRANBIEQ) XQaHJ
\KFK 5 HYRYLQ) ) CROW &RP P WY HOV DAKHWP HR IGPUHIFHR \KFK 5 HIQDAQ) 7HP / ROV \RBQ DV \WHDIJWIDM P RQAR \XFK 5 HLCDGAQ)

7HP / RO/ GRY QRAH FHHG \H DIJUIDM [P RXQAR 5 HYROLQ) ) CRLOW &RP P 1\ HOV WP LDMG DAWH WP HR IGPUHIFHWHIR U \WH 5 HYROIQ)

) CAOW &UHAW] [ SRKUHRAMBDAQ) ROWHS HLQDGAQ) ( [1HAMWH' DMZ RXGH AHHEWHDIJ W DMIP RXQAR 5 HYRVLQ) ) CAON &RP P W HQVRANBEQ) 1O
HOFK FDHOWMUIIYQY HIHAAR WH\MP LODARQR \KAK 5 HYROLQ) ) CRLOW &RP P 1\ HQV WHYRWRZ HAKDIEINARGHRUP R DRMRQVAKAK WDKK 5 HYRYLQ)

) CROW &UHAW [ SRKUHGRH QR FHG\KK DIJUIDM P RXQAR 5 HYROLQ) ) CROW &RP P MY HOVIQH I HAWRQ\KH5 HIQDEAQ) ( [1HAWH' DM DMLY

HI AR WH WP LODNRQR KK 5 HYROLQ) ) CRLOW &RP P W HQV IMEHQ XQEHIWRRG\WDA  \MAK 5 HIQDGAQ) 7HP / ROQVP D BHSIRMIGGE \WH/ HIGHY
KRTQ) \WH5 HYROLQ) ) CROW &RP P WY HOVEHQ) WP LCDMSDQGRUR, D) RKHUSHYRQWDVZ RXGEHDSHP IWHG$ W GHHKHIXQEHDGG \  \WHSURAHHB/R

WK 5HIDEAQ) 7HP / RDQY \KDDGRAFRQUMYAM 1 HABURFHHDY KHBXQEH)  WH: HIKWWG $YHIDH/ LIH\R 0 DMUW R WH 5HIQDEAQ) 7HP / RO/
AVHDEQ DY PP DY [P RMY DR [RUMLY SXERH \KDIDEH QR KRWU\KDQ \WH WP DQQ) @H \R WP LCDNRQ R \WH \MUP LQDAG 5 HYRYLQ) ) CRAW
&RPPLRHON  \WH I LQDOP DMUW GDMR WH 5 HIQDGRQ) 7HP / R/ \KDIEH QR HOUMHJWDQ WH \MIP LCDARQ CDM R \WH WP LODMG 5 HYRYLQ) ) CHAOW
&RPPL\WHONDQG — DORKHAMP VISSIFCEGIR \KAK 5 HLCDEAQ) 7HP / ROV RKHWDQ SURYIMRQV UHDAG) \R RIJLCDOMAKHGVFRXQAXS URQVHHY [QMBIX!
UDM/DQGDQ RKHJSUAQ) WP VDG RSWRIDOSUHD P HWRUP DQEDRY  SUHED P HONRUUHE-P SWRQWMIP V/ Z KIFK \KD@EH DV DI UHHG B HWHYRWRZ HJDQG
\WH/ HIGHY SIRMAQ) \KFK 5 HIQDEAQ) 7HIP / RDQV \BNHQ DV D Z KRBIKDDHWHU $  UH GRAP DUNHAIRIP \V DQG FROBMRYY \BNHD DV D Z KRB DAKH WP HR

LGPXUHIFH D/GHMP LIGHGE \WHYRWRZ HULQJRRG I DW RU % EH\XEWERMID P LOUWR. RUGRAP DMIDTD GW | DYRIEGIR \WHYRWRZ HJDQG LW XEMGDUH/
\KDQ \KH\WIP \/ \ENHQDVDZ KRB CESTFLEGIRWH7HP $ / ROQV H F-BVWR\KHH WAKAK FRYHIDQWDQG RKHAWLP VOSSO \RBID \RDQ  SHIRG O WHT7HP

$ ) CAMIVO DMIW' DMRUDHRKHZ VHUDRIED DFR-BEGI R \KHS GP [QMDAYHS JHIMWEHQ) XQGHARRG WDMR WHH \WADQ. | LGDGADOP DIQMDIH
FRYHIDQALY DEGHS [ RUWHEHHIVR DQ 5 HIQDEAQ) 7HP / RDQ QR FRQHQMKDIEH UHNXLHG | URP. WHS$ GP LQVADAYHS JHOARUDQ / HIGHULL XK | LQDGADC
P DQMIDGFHFRYHDQAYDOR DEGHE | RWHEHH IWR D) CAOIA/KHORAMEDAQ)  DVGHMP IGHGE WHYRIRZ HIQJIRRGI DWW

N 7KH Y%RUWRZ HUP D DBSURFK DQ / HGHURUDQ  RKHU SHYRQ WDAZ RXTS EH D SHIP WG $ WL GHH SXYXOQMR
BHUWRD R SURVIGHODRUD SRWRQR WH5 HIQDAQ) 7HP / ROQV SIRNGHE WDAIQ / HIGHUR | HUHG RUDSSURDFKHG R SURYLGH DDRUD SRMRQR \WH
SHICDAQ) 7HP / ROQVP D HPRARUGHRICH LQ LW \RBI GVFHNRY \R SIRYIGH DS HLQDGAQ) 7HP / RIY $Q 5HIDEAQ) 7HP / ROV POGHRQ IQ
SHLQOEAQ) ( 11HAYH' DMVKDOEH G QDMG DY DCAWR IO MNVR 7HP / RIQVIRUDDEXSRAVR \WY$ JUHP HOVSLRVIGHS | XUHU WD 5 HIGDGAQY)
7HP / ROQ/P D \RWHH \MIABURYLGHS LQ WH DESIFTE®H , QRUHP HQIBCH WKP SWRQS$ JUH-P HOMRYHQQ) \IKFK 5 HLQDGAQ) 7HP / RDQY EHGAI @AM DVDQ
I(GFUDHIQDD SHYRAO HAEDKHGEMNR 7HP / RIQ/P DGHWRWHIYRIRZ HJ

o) 1 RELNKABRAQ) DQ \MQ) \R\WHFRQADY [Q\KMV$ JUHP HMGFOQQ) 6HAIRY ~ F Z KIFK SIRYMRQV \KDDQR/
EH DSSTFCED R FDAH/ O \MRAIK R R LY 6HAIRY \WH YRURZ HJP D _H A-BAGUQ) WH &RYHIIONS G HWBHIRG B\ Z UMK GRIFH \R \KH

$ CP LQVADYH $ JHQMAMBEDK RH RU P R DBAUMRED) CAOWY SRIAQ) 1RJUWRMQ) FRPP W HN 25 HEORHP HOAS YRWMQ) ) CHOMWY DQG \KH
FRP P L\ HQV WHHKQGHU 25 HEDRHP HOAB HYRQY ) CHOW &RP P WY HONV  DQG WH UHYROLQ) GO/ WHIHKQGHU 35 HEDRHP HOAB YR / RV Z KIFK
WBOFH 1Q Z KRB RULQ SDWIQ &@W R 5HYRYIQ ) CHOW &RP P W HQV XQGHU WY $ JUHP OV ( DK \KFK QRIFH \KDD\GHI\ \WH @M HIFK D
35 HEOFHP HOAG HYRVIQY ) CAAW (1IHAWH' DM RQ Z KIFK \WH %RURZ HJSURSRVHY \KDAKH 5 HSOFHP HAG HYROIQ) ) CAMNV &RP P W HQW \KDIDEHRP H
HIHAYH Z KIFK \KDIEH D GDM QRABIW\KDQ | LYHYSMCHA D VONMWH CDOM RQ Z KLFK \KFK QRIFHLY GHIVHIHG\R WHS GP LQMDAYHS JHWRUNKAK \KRUMJ

SHIRGDIWHG\RE WHS GP LQUADRYHS JHWQIWUIHDRTEBGIGVAHIRY  SIRVIG\WDNV




L EHRUHDQG DMUILYLQY. HIHRAAR WH HXBEDAKP HWR \KAK 5 HSORHP HAB YR ) CAMN &RP P LW HOW
RQWH5 HEOFHP HYB HYROLQ) ) CHAW ( 1THANH' DM HIFK R WHFRQAWRQ/AHWRWW IQ6HANRD  \KDDEH\DIW LHG\R\WHH WOABTXWGE. \WH
UHDYDQVGRBP HOBS WKP SWRQ$ JUHP HOARYHQQ) \WKFK 5 HBORHP HYB HYROLQ) ) CAMW &RP P W HQV

L DWUJLYIQ) HIHAMR \KH HABEDKP HQAR DQ 5 HSORHP HAG HYROYIQY ) CRAW &RP P LW HQV DG Q)
FRPUHWIHBAIRY 1Q \WH DIJWIDM [PRQAR D) RKHU5HRYIQ) ) CAHOW &RPP WWHV WH DIJWIDM [P RQAVR 5HRYIQ) ) CHOW
&RP P 1\ HQV \KDEDQRAH AHHG \WH DIJWIDM [P RQAR \WWH 5 FYRVMQ) ) CAAW &RP P \WW HQV RAMBQEQ) [P P HADMD SURUR \KH CESTFCE®
5 HEOAHP HY/B HYROLQY ) CRAOW ( |1HAMYH' DM

L QR5 HEOA-P HYB HYROLQ) ) CROW &RP P [\WF HONV\KDIKDYH DI LGDOP DMINY GDM RUBTXUHFRP P LW HYY
UBANRQY/RUCP RMY DARY/ SURAR\KHS HYROLQ) ) CHAOWO0 DXUW' DMLQHIHAADAKHW HR LGRXUHIFHI RAWHS HYROLQ) ) CROW &RP P W HQW
EHQ) UBORG

Ly DIDRKHJ\MIP \/ DSSTFCE®! R \KFK 5 HSOAHP HAB HYROLQ) ) CAAW RKHJWDQ SURYIMRY/ UHDIY R [

IHV LQMMMAUDAY DG RKMHUSUAQ) \MP V DQG S0 P HADGE FRP P WY HOABHBANRY DG ROMRIDUHEHP SINRQ WP V Z KIFK \KDDEH DV DIBHG
EHIE HHD \WH YRURZ HJDQG \WH/ HIGHY SIRMGQ) KK 5 HSDRHP HAB HYROLQ) ) CRAOW &RPP MW HQVDQG | \WHIPRXQAR DQ GWUR U3V
\KETP IMKQEHU\KAK 5 HSDRHP HAS HYRVLQY ) AW Z KIFK \KDIDEH DV DI UHHG BRE HHD WH %RURZ HJ \WH / HIGHY SIRMAQ) \KFK 5 HBORHP HY!
5HROLQ) ) CAMN &RP P W HQV \KH$ GP LOVADIYHS JHADQG \WH WHBOR-P HOAMKLQ) EDQN UL DR XQGHUNKK 5 HBDRHP HAB HYROLQ) ) CRAOW
&RP P W HQV \BNHQDVDZ KRBIKDTHWHU $  UH GRAP DINHARMP \/DQG FROBURYY \BNHQD/DZ KRB DAKHWP HR LGRXUHIFH RUBABEDKP HQVD/
GHMP LG-GE \WHYRURZ HIQIRRGI W RU % BHVKEWIRND VP LMK RUGRAP DMIDTD G| DYRITEGIVR \WHYRURZ HUDQG W6 XEMGDUH/\KDQ
WHWLP \V \ENHDDVDZ KRB DESTFEBIVR WH, QUWICE HYRYIQ) / ROQ/ H AHSVR\KHH \WRAUKAK FRYHIDQVDQG REHAMP VESS® \RBD \RDQ SHIRG
D\WUKH MG HROLQ) ) CRAOW 0 DMWY ' DM LQ HIHAADAKH WP H R LGPXUWHIFH RUDUH RKHZ [VH WDRIED DAR-BEEG! \R \WHS GP LQVRDAYH
$ JHQMWEHQ) XQGHRRG \WDMR WHH WA | LDGALDOP DQMIIGRH FRYHDOAY DGG-G I RWHEHHIWR D) 5 HSOR-P HY6 HYRYLQ) ) CRAW R
FROHQAKDIDEH BTXUHG | URP \KH$ GP LQARDAYHS JHOANRUDQ / HOGHULL \KFK | LQDQRDOP DQMIDGRH FRYHIDQALY DOR DB3HG | RUWH EHHIVR \KH
, QWICE HYRYLQJ / ROQ B35

Y $  \WHH KDDEH (R REQJRULQ UASHAWR \KFK 5 HEOFHP HWG HYROLGQY ) CROW KDALY GRAD/ ROQ 30V
DQG % \KHHKDDEHQR DAHMVHXUQ) D) 5 HEOFAHP HYB HYRYLQ) ) CAMNV \WDAER QRAFRQANMM & RIDMID DG

|RU\WH D/RAIAH R CREWDG CRENVAXEAQ) DO WQ) W \WWH FROMY 1O WV $ JUHP HOV QR
ikBﬂ)H—PMWRM.QJ)EHﬂINV\KDIEﬁWHHIHZ\NMX@my HANRD  GAUQ) WHERYHIIO/S AR HYBHIRG

,QDEAURY WHYRUWRZ HUP D | _H A-BAGUQ) \WH & RYHIDO/S GUWE HOABHIRG RABEDK 5 HSORHP HAB HYRYLGQY ) CRAW &RP P \R HQV
\R UH LCDGAH DQG RUUSOAH DORUD). SRMRQR D7HP / RIQKHIKQEU UHIDGEBWR Z KHKHUMKAK 7HP / ROQLY USOIG Z W WH SUIRFHHOVR 5 HSORHP HY!
5 HROLQ) / RIQVRURKHZ M \RBQJ D/\KHDIJWIDMIP RXQAR \IKFK 5 HSORHP HQNB HYROLQY ) CAMN &RP P LW HOV GRHVQRW FHHG\WHDIJ B DM P RXQ!
R 7HP / ROQV/UWENG DAKHWP HR HABEDKP HAWKHIR  IWEHQ) XQGHKRRG\KDAUKAK 5 HSOFRHP HNS HYROLQ) ) CRAW &RP P WY HQWP D EHSIRVIG-GE \WH
| HEHYKRBQ) \WH7HP / RDQVEHQ) WSOGOQGRUB. D) RKMHUSHIRQWDAZ RXT EHD SHIP IWHGS$ WIIQHKHXQEU \R B DV EHRHDQG O WUIINGY
H I HAVMR\RHBXBEDWKP HQVKAK 5 HSDRHP HV6 HYROLQ) ) CRAW &RP P WY HQVRQWHS HSDRHP HVG HYROLQY) ) CRLAW ( 11HAYH' DAMHIFK R \KHFRQAURQ/\HY
IRWIQ6HARY  \KDOEH\DM HEVRWHH \MOABTXLUHGE, WHUHBYDQADI P HQV




JRHAOQ) KK 5 HORHP HWE HYRVLQ) ) CHOW &RPPIWHON  \KH UP DQQ) OH R WP LADNRQ R \KFK 5 HSORHP HAB HYROLQ) ) CRAOW &RP P W HQV
\KDDEH QR \KRWWUWDQWH:  HIKWWGS YHIIH/ LHVRO DMUMY \KHQ CESTFEGH\R WHUH LDGRHG 7HP / DYV \KH I LCDOWP LCDIRQ @DMR \KWH5 HSOAHP HY
5HROLQ) ) CROW &RP P 1\ HQV \KDIEH QR HUDHJ\KDQ \KH 7HP ) CAAOW 0 DM ' DMR WHWHLDGR-G 7HP / ROV Z WK UAGHRAKR 5 HSORHP HY!
5 HYROLQ) / ROQVMHRXUG R / IHYY RQ & RTDAMBOWDADON MQRULQ UIKWR VHRXUMNY \R WH , QUI0E HYRYLQ) / ROV \IKFK / LHQV Z LCOEH \KEMAAR D 3HP WG
~XQRU, QMFUHARUS JUHP HWDQG  WHUTXUP HONR FIDXH Y LQWKH SUHFHAQ) \HOMIFH KDEH\D LHG P XVBAYP XBQEY 6RO \R\KWHH \WAKDAID
,WXLQY 9DQN LY RADUHSIFAHP HWAKLQ) EDON XQEHUDS HSMAHP HVG HYROLQY ) RNV LA/ XQGEHINRRG DQG DI UHG WDKK , WKLQ) YN \KDDQRABHUHTXLUG
R LWKHDQ GIWAY R FUHEVWXQEHUNKK 5 HSORHP HVB HYROLGQY ) DAV DQG \RWHH WA GHHRDY |RUKRK , WKQ) YON\R Z MWWGLY. DVDQ, WXLQ) 9N
DAKHWP HR \WH HXBEDKP HWR \KFK 5 HSOFHP HOAG HYROLQ) ) DLW \KFK Z \WWGLY. COKDEDEH RQ WP \/ DQG FRQAMRYY WDWRIED \DIVMCRRY \R \KFK
KGN LQ IW\RBI QVAHIRY 7 KH YRUIRZ HUDIWHHY VR UHP EXUH HIFK , WKIQ) %00N LQ | XOXSRQ G-P 06 |RUDQ. UHDRIE®! DG GRAXP HMG RWR
SRANHAFRWARUH SHOH DIEX\BEBIVR \WKFK Z WG DO

P 7KHYRUWRZ HUP D DSSURDAK DQ / HIGHURUDQ RKHUSHYRQ \WDAZ RXT EH D SHP WHG$ WIGHHR D5 HYRVQY
) CHOW &RP P W HWSXWHOQAR 6HAIRD R SURYLGH DDRUD SRWRQ R \WH 5 HSOR-P HQAB HYROLQ) ) CRAW &RP P W HOV SURNGHG \WDADD / HGHU
R HHG RUDSSURTAKHG R SURYIGH DTRUD SRMRQR \KH5 HEOAHP HYB HYROMQ) ) CRAOW &RP P LW HOVP D HPRNRUGHRICH LOIWARBIGVAUHIRY \R SIRVIGHD
5 HEOFHP HWG HYROLQ) ) CROW &RP P MY HOV $ Q5 HSOAHP HQAB HYROLQ) ) CHAW &RP P WY HQAP DEHRQ D 5 HEOFHP HWG HYRYLGQY ) CHAW ( 11 HARYH
" DM \KDIDEH GALICDMG DQ DEAWRID&OW R 5 HRMQ) ) CAOW &RP P W HQV |RUDDSXERA/ R WY $ JUHP HOV SIRNGHS \WDADQ. 5 HBORHP HY
5HROLQY) ) CAOW &RPP W HINV P D \R \WH H WASURYIGHS LQ \WH DESTFCEG! , GRUHP HQIBOS \WXP SNRQ'$ JUHHP HQVEH G QMG DY DQ LGFWHDH LQ DQ
SUMRAD HBEDKHZEMNR 5 HYRVGQ) ) CAON &RP P W HQV

Q 2QDQ 5HOAP HAS HYRVIQY ) CAAW (I1HANH' DM \XEWRAR \KH \DMCRNRQ R \WH IRFIRQ) WPV DG
FROGUWRY HIFK R WH / HIGHY Z W 5 HSOR-P HQAB HYRYLQ) ) CHAW &RP P W HQV R \KFK &@W \KDDSXUKDH [P HIFK R \WWH RIKHU/ HIGHY Z WK
5 HEOFHP HWS HYROLQ) ) CAOW &RPP WWHQV R \WFK &@W DAKH SUCASDOIP RQMKHIR DG 1Q \WH DSSOFE®! FXUHARY \XFK LQMIXV 1Q \KH
5 HEOFHP HWS HYROLQ) / RDQV DQG SOMASDARYY 1Q / HWY R &UHAWXQEHU WK 5 HEOFHP HWS HYROLQ) ) CRAW &RP P M HV R \KFK &@W \KHD
RANBOEQ) RQ \KFK 5 HSDFAHP HOAG HYROLQ) ) CHAW ( 11HARYH' DM Dv \KDEH GHHADY  1Q RGHUWDNVOWUJIIMG) HIHAAKR DEDVKAK DALIQP HQV DG
SXUKDH/ \KH 5 HSORHP HAE HYROLQ) / RO/ DG SOMASDARY/ R \KFK 5 HSORHP HYAB HYROLQ) ) CRAW &RP P WY HONV R \KFK &@W/ Z LOEH KHB B\ \KH
| HGYW\KHIXQEHDEED LQCAFREDIFHZ W \KHUS HSORHP HMB HYROLQY ) CRAOW &RP P LW HON

R ) RUSKBRHVR \KLY'$ JUHP HOADQG WH RKMHU/ RIQ' RRXP HON L LI D/ HIGHULY SIRMAQ) D5 HICDEAQ) 7HP
/ RDQ \WAK /| HIBHUZ L@EH GHP HG\R KDYH DR, GRUHP HQBO7HP / RIQKDAQ) \WHWLP VR \KAK 5 HLQDGAQ) 7HP / RIQDQG L UL D/ HGULVSIRIAQ) D
5 HEOFHP HYB HYROLQ) ) CROW &RP P WY HMKFK / HIGHUZ LQEH GHHP H3WR KDYH DR, GRUHP HQBE HYROLQY) ) CAMN &RP P MY HIWDNQ) \WHWMP VR \KFK
5 HEOFHP HYB HYROLQ) ) CRAOW &RP P LW HQV 1 RE MMBEQ) DO WQ) \RWHFRQADY \FWRW LOWLYS JUHP HONRUDD RKHU RIQ' RAXP HQMLGFOQQ)
Z WKRAIP LWBNRQ \KLY 6HRANRD L \WHDJJUIDM P RAQAR 5 HIQGAQ) 7HP / ROQV DQG 5 HSOR-P HA HYROLQ) ) CRAW &RP P W HOV Z LODQRAEH
LGFOGHS LQ WH FOBXOMRQR \WWH , GRUHP HQIDS P RXQWV L. QR 5 HIQDEAQ) 7HP / RDQ RUS HEDAHP HOAB HYRYLQY ) CRLOW &RP P WY HALY UHTXLMG \R EHLO
D) PLQPXP CPRQARUDQ PIQPXP LGRUP HV UL \KHH KDIDEH QR FRGWRQ R D) LGPUHIFH R 0Q SHLQIAQ) 7HP / ROQ RUS HSORP HY!
5HROLQ) ) CHOW &RP P W HADAIQ WP HRUIURP WP H\R WP H RKHUWKDQ WRVH\HWRIK LQ FIX\H/ M RU O CERYH DvDSSOFCE®! DQG LY D6 H LAY
7HP / ROQV 5 HSORHP HYB HYROLQY) ) CAOW &RP P 1\F HIVDQG DOREQ DRV LQUASHRARHIR \KDOEH2 EQI DR/



XQEHY/$ JUHP HIADQG WHRKH RDQ' REXP HQWV\KDADHVHRXUG B\ \WH & RTDWLDORQ D SDULSDWX EDMY Z W DIDRKHU2 EQI DNRQY XQGHMY$ JUHP HY
DOGWHRAHY RIQ' RAXP HOV

1 REMMEEQ) DAWQ 1O WH IRHRQ W WH FROMY L IRUWH SXSRH R GIMPIQQ) WH QP EU R RAMIQAQ
{HFPUHR 62) 5 YRIRZIQIV XSRQ WH LGPUWFH R DD, QRUPHQED/ RV [ \R WH H\MOV\WH OWAM R, QMAW3HIRG/ |RU P XOMS0!
{XFHUHR62) 5 YRIRZ LQIV XQEH WH 7HP ) CHOMY IDDRQ WH VIPH @ \KFK XRAHR 62) 5 YRWRZ LQIV KD EH FRMGHIG D QIO
{HFHUHR 62) 5 YRUIRZIQ) DG\ \R\KHH WRAMHOXEDMR |, QMANBHIRGY | RUP XABBH-XRUHER 62) 5 URURZ LQIVXQEHMHS HYROLQ) ) CROMNY
I DIRQWH\IP HAD  \KAKARHUHER 62) 5 YRURZ LQIV \KDDEH FRMGHHG DMQIGH R 62) 5 YRURZ QY DQG (L \WH LQWID, QMMNBHIRG Z LW
UASHRANR DQ R 62) 5 YRIRZ IQ) R, GRUHP HOBD RDQVP D DAKHYRURZ HIVRSIRY EHR DOADIRQR DQP BHUR %MCHN' D VKDALY GW
\WDQRHP RQK DQG \WHS GUMMG/— 92 5BAHP 62) 5 Z LW URSHRR VKA LQUD0, QMIWBHIRG \KDEDEHWH\LP HDV/WHS GWAG/— %25 BATHP 62) 5
DESTHEGIWR DD \WHD RAMBQA QIR 62) 5 YRURZ LQ) D/WHYRIRZ HUP D QURAMR Q) D/RHOWED R \KAK LQUD0, QMANBHIRG LVWH\LP H
D/ARHOWED R WH, QMIWBHIRG Z [\ URSHRWR KA RANBIEQHOARXUHER 62) 5 YRIRZ LQ)

6HAIRD " HDXQ) / HGHJ D ' HDXAMY / HGHUSGWWHOV 1 REWMBEQ) DQ \MQ) \R \WH FRQADY  FRQBIGHG LO MY
$IUHP HWIUL Q) / HBUBHFRP H/D' HDXAMY) / HOGHU \WHD XQIDVKRK WP H DV \KAK / HIGHULY QR RIHUD H DX / HOGH R \WH H \WQASHP WG B\
DSSUHEGIQY

L : DYHY DQG $PHIPHQN  6XFK ' HDXEAMY / HIGHV UWKWKR DSSURYH RUGMSSURYH D CP HIGP HW
Z DYHURUFRQHAZ W UASHRAIR \MLY'$ JUH-P HOAKDEDEH UAXURMG D/ VFATRIK LO \WH GHIQWRQVR 35 HIXUWHG / HIGHY  RU?5 HIXUWHG 5 HYROMQ)
) CAOW/ HIGHY

L " HDXGMY) / HIGHJ: DAMJDD $Q SD P HAR SUGHASDD QMY HY RURKHULP RXQV BFHYHG B\ \WH
$ P LQWDAYHS JHQARUWH CFFRXQAR \KFK ' H DXGMY / HIGHU Z KHKHUYROQEY RUP DQEDMY  DAP DM |RTRZ LY DQ ( YHQAR ' HDXO\RJ
RKHZ MH RUBFHYHGE \WHS$ GP LQVRDAYHS JHONVURP D' HIXANY) / HIGUSXWMOQAR 6HANRD  \KDIEH CBSTHG DAKRK WP HRUMP H/DVP D
EHGHMP IGGE \WHS$ GP LQWDAYHS JHOAD/| RTBZ V_ILWMR\KHSD P HVWR DQ TP RQNVRZLQ) B\ KK HIDXANY) / HIGHUWR \KHS GP LQVRDAYH
$ JHMWKHIXQEU VHRIG \RWHSD P HQWRQDSIR IDBEDIVR Q) [P RQNRZIQ) B\ \KAK' HIDXANY) / HIGHARDQ |, WXQ Y%OQON KHIXQEHU \MLG
R &DK &RIDMDT HWH, WXQ) YD) URMY ( [ SRKUHZ LW UASHPAR\KAK ' HDXAMY) / HGUIQCFFREDGFHZ I 6HANRD  M_IRXUW D/\KH
YRURZ HUP D BINXHWWAR B D/QR' HDXOWRU( YHOAR ' HDXOW MV \R\WWHIXQEQ) R D0 / ROQIQUASHAWR Z KIFK \KRK' H DXQY) / HOGHUKDY
IDGG W 1XQG LW SRMRQ \WHIR D/ UTXUG B\ WY $ JUHP HQVDY GHMP IGHG B\ WH $ GP LQVDAYH $ JHWVILW UL \R GHMPIQG B \WKH
$ CP LQWDAYHS JHNDQGWHYRWRZ HJ\R EHKHTBLQ D G-BRUVWIFFRXQNDIG HBDHG IR IDBIQRGHAR [ DM\ \WAK' HIDXGMY / HIGH IV SRMNL
IXMUHIXQAQ) REQIDIRQYZ WK UASHAWR /| ROQVXQEHMLYS JUHP HOADQG \  &DK & RTDMIDT H\KH, WXQ) YN XMUH) URQMY) ( [ SRKUHZ LK
UASHAAR\XAK ' HDXEMY / HOGHUZ W BASHRAR XU/ WY R &UHEWAKKHG XQGHUMY$ JUHP HFOMQIFFREDFHZ W 6HANRD M MWW R
WHSD PHOAR [Q [P RXQNRZ Q) \R\WH/ HIGHYRUWH, WXQ) %O\ D/DUAKOR 0Q MGIP HYWR DFRXUVR FRP SHAQWUMARNRQ RABIGHS B\
D0 / HYBHURU, WXQ) %DQN DIDIQXWAAK ' H DX / HYGHUDVDUAKOR \XAK ' H DX / HGH IV EHIK R W REQI DNRQY XQEHWLYS JUHP HW
AHYHON \RERY DVQR' HDXOWR YHOWR ' HDXOW MV \R\WHSD P HOAR DQ P RXQVRZ LQ) \RWWHYRUWRZ HUDVDUAKXOR DQ MGIP HWWR DFRXAY
R FRP SHMOAMUNGAIRQ REEGHG B WHYARWIRZ HUDIDIQWAKAK ' H DX / HIGHUDVDUAKOR \KFK' H DX / HGHVEBIAK R IWREQIDIRYY
XQEUWLY $ JUHP HOVDQG HIKW R \KFK ' HDXOY / HGURUDY/ RKHZ MH QUHAMG B\ D FRAUWR ARP SHAMQAMUMARIRD) $Q SO PHWW
SUHBD P HQWRURKHUDP RXQN SOIG RUSD CEGIR D' H DX / HBHWDAIUHDSSIHG RUKHE \R D [P RQVRZHGE D' HDXOWY / HIGURJWR
SRWAE DK & RTDAMDOSXYXOQAR WLY/6 HARQ



\KDOEHGHP HGSOGWR DQGUHALHAMG R, \MAK' H DX / HGHU DOGHIFK /- HIGHULWHYRATED. FRQHOVKHMR

L &HIBQ) HV $ 1R' HDXWMY / HGHWDOEH HQMBGWR UFHYHDQ &RP P WY HW FHIRUDQ SHIRG
AU Z KIFK WD HIGHLYD' HDXOMY) / HGHU
$ (OFK' HDXONY) / HGHMDOEHHQMBG\R UHFHYH/ & 30MASDIRY) HVIRUDQ SHIRGGUQ

ZKIK WDV HGULVD' HDXAWY / HIGURQ W \WHH WOADTBAED! W LW SUR IDB\KDHR - \WHWEBIMG P RXQAR / HIMY R &UHAWRUZ KIFK MKDY SIRVGHS
&DK &RMMBDD

$ © W UASHPAR DQ &RP P W HQN HHRY/ & 3DMASDIRY) HH RALHTXLAG \R EH SOG R DQ
" HDXEMY / HEUSXUMOQMR FIXH $ RU % CERYH \WHYRURZ HUWDD [ SO R HIFK 1 RQ' HIDXAMY / HG-U\WWDASRMRQ R DO \KFK | HH RKHZ M
SD CEGIR XK' HIDXGNY / HIGHUZ W BASHRWR\XAK ' H DXOMY) / HOGHV SDMASDIRQLO/ HMY R & BHEVWKDAKDY EHHQ UDIRADMG \R \KFK 1 RQ' H DXAY
/ HIGHUSXUMOQMR FIOH LY BHBZ \ SD WRHIRK , WXQ) %ON WH CP RXQAR DQ \KFK | HH RKHZ [VH SD CEG W O\KAK ' H DX / HOGHUR \KH H \MY
DIRCEGIVR \KEK , WXQ) YOQNIV) URQIY ( [ SRKUHR\KAK' H XA / HGHUDG | QRABHUBTXUG\RSD \WHUP DQQ) [P RXQAR D \KFK | HH

% 5HOXBRFDIRQR 3 DUNALSDINRQVVR 5 HOAH) URQIY ([ SRXUH $ @RUDQ. SOWR \XAK' HDXGY / HGHYV
SOMASDIRQLQ/ HKY R & UHEVWKDIEH U-DIRFDAG CP RY WH1 RQ' H DX / HIGHYLQ DFFREIGFH Z W \WHUUASHRIYH SUR IDD&RP P LY HON
FOBXOMS Z AR DG R KK ' HDXAY / HIGHIV &RP P W HW BXWRID R WH H \WOAKDARKAK UHDERFDIRQ GRHY QRAFDVH \KH DIJWIDM
5HYROLQ) ) CAOW &UHEW [ SRKHR DY 1RQ' HDXOMY / HIGUWR H AHG \KAK 1 R’ HDXGMY / HIGHIV5 HYRYLQJ ) CHAOW &RP P W HQVL R
UDIRFDNRQ KHIHXQGHMKDIFRQAM D Z YHURUUBHBDHR 0Q FOIP R D SO KHIXQEHUDIDQWMD' HDXEY / HGHUDIMQY [URP \KDW HOGHU
KDIQ) BHFRP HD' HIDXAMY / HGULGFOGQQ) D) FIP R D1 RY' HDXEMY / HGHUDVDUAKOR \KAK 1 RY' H DX / HIGHIVIGRUDHGH SRKXUH
| RIRZ LQJ \KFK U-DIBADARQ

Y &DK &RIMDO | WH UDIRFDIRY GAAUEHG 1Q FOXNH LY [CERYH FOQRWRUFIQ R SOWD  EH
HIFANG \WH %RURZ HJ\KDD Z IWRAWSHNAFH R D) WKWRUUWP H3  DYDOEG! \R IWKHIKQGHURUXQAU@Z. ZIMQWBH  96MGHW!' DV
IRWZ LY \WHZ IWWQUIDXHMR L \KH$ GP LAMDAYHS JHOARU L DQ ,WKLQ) YOQN Z W DFRS. \R\KHS$ GP LQWDAYHS JHQW &DK & RIDMDT H
\KH, WXQ) %OONT) URQIY ( [ SRKUHIQIFFREGAHZ W\WHSIRHBUAAHVRIMIQ6HRARD M

E " HDXGMY) / HIGU&XWH 1 \RHYRUIRZ HJ \KHS$ GP LQMRDAYHS JHIADQG HIFK , WKLQ) 9OQN DIUHLQ Z UMG) \KDAD
/ HE-UVQRGIHD' HDEY / HYGHU \WHS GP LQVADAYHS JHZ LADR QR \KH SOV KHMR Z KHIKSRQDVR \WHH | HRAYHEDM\SHAL LHG LOVKAK CRIVH
DOG \KEMAMR D FROGURY/ VHAMRW WHHO ZKIFK PD LGFOGH DUBQIHP HQV Z W BASHRAMR DQ &DK &RIDMID \KDV HIGHJ Z LGD \R WH H MY
DSSOFCEG! SXUKDH DABDUWDASRINR) R RAMBRAQ) 5 HYRYLQ) ) CRAW / ROQVR WHRKH/ HIGHY RUINH\XAK RKMHUCRIRQY D/ \KHS GP LQUADAYHS JHYY
PD GHMP LCH R BH GHFHADY R FDXVH WH / RIQY DQG I XQGHG DG XQXQEHG SDMASDIRYY 1Q / HWY R &UWHAWR EH KHE SR (DB B\ \WH / HGHY 1
CFFREDGAH Z W \WHUS HYROLQ) ) CAOW &RP P WY HQV Z IARAWILYIQY HIFFARGHAIRY D LY Z KHIKSRQKAK / HIGHUZ LORHDH\R EHD' HDXGMY)
| HIG-U SIRYLGHG \WDVGR DEWWK HQWV Z LQEH P DCH BNRCAYHD Z W UASHAWR | HHY DARXHG RUSD P HQVP DCHE\ RURQEHKDD R \WHYRURZ HJZ KLGI KDY
/ HIGUZ D/D' HDXGMY) / HYGHU SIRNGG [ XWKHU \WDAH FHBVR \WH H \MARKHZ VHH SUAWO DIVHG B WH O HAMG SDMEY QR FKOQIH KHIKQE-UI R
" HDXONY) / HGHUWR / HIBHUZ LOFPRQMYM D Z DYHURJUHBDHR DQ FOIP R DQ SDW KHIXQEHUDUIMQ) [URP \KDV HIGHIV KDYIQ) BHQD' HDXGMY
| HGU



F 1H / HWLYR &UHAW 6R &RQ) D/OQ / HBHULYD' H DX / HIGHU \WH , WXQ) YO\ \KDIDQRAEH BTG \R
IXH H WG UHHZ. RUGRBDHDR / HAKUR & UHAVIKQBIWIVAADIN LHEWDMYZ LOKDYHQR) URQIY ( [ SRKUHCNWMUILYIQ) HIHAAKHIR

$57,&/1( ,,,

5 HBUMHQBAMRQ/DQG: DUDQIHY
2 QWHAMR HFK & U3V YHUWKHYRIRZ HIUW-SUAHIVDQG Z DUDQVR HIFK R \KH/ HOGHY WD

6HANRD 2UDQ] DARY 3RZHY ([ AW/ \HWRW RQBFKH®!  HIFKR \WHYRUWRZ HUDQGGHIK R \WHEXEMADUH/ D LV
DSDNGHIKLS @P WG ICEMN FRP D). RUFRISRIDIR) GXO RUDQ] HG YDIGD H MY DOGLQIRRGWERAQ) RU Ll DESIFCEGI QDI RIHLIQ MUNGRNRD HIR V
\KH HIXLYDOQAMEMY XQGUWH @ZV R D) MUMVARNRQ R RUDQ] DARQ RANGH \WH 8 QWG 6\BAV R $ P HIFD XQEHUWH @ZVR \WH MUMGRIRQ R W
RJDQ] DAY E KDV DIDUIXMM SRZ HJDQG DARRINW R RZ Q LW SURSHW DG DIVHV DQG \R FOW RQ W BXMCHV D/ QZ FRIGEMS F IV DXONLHG R R
BXMGHWLQHIFK MUMARIRQ Z KHIHVKAK TXOM LFDARQLY BTXIUHGOQG G KDVWH SRZ HUDQG DAKRUM R H HRAM GHIVHUDQG SHURP LW REDI DIRQY XQEHUHIFK
R \WH/ RDQ' RAXP HQV DG HIFK RKHUD) UHHP HOARULOXWKP HOAFRQAP SOAG \WHIE. \R Z KIFK WY RUZ LODEH D SOW DQG LQ\WWHFADH R \KH 9RURZ HJ \R
ERWRZ OQG RKHZ MVH REBIQ FUAVKHIXQEHU H AFBWQHIFK FDHR FOXAY D RMHUWDRZ MW IASHFWR WHYRWRZ U E - RKHUWDQZ LW UASHRR \WH
YRURZ HJ DG F \R\WHH \MIAKDAKHI DLOUH\R GR\R Z RXGRADRIED EHH SHAMS\RKDYHDO DMUDCS GHYH( [1HAW

6HAIRD $ XWRUI DIRD 7 KHH HRXANRQ GHIYHY DQGSHIRP DFHE. \WHYRURZ HUDQGGHIK R \WHEXEMGDY / ROQ30MAVR
HOFK R WH/ RDD' REXP HQV\R Z KLFK IV D SOV DQG \WH ERURZ LQIV KHIKQEHU D KDYH EHHD GX® DAKRU) HG B\ DIOFRSRIDM WRANKRTHU SONGHIKLS RU
P WG ACEOY ARP SIQ. CRIRQUATXUG\R EHRBBIGHS B\ \WHYRWIRZ HUDQG KK 6XEMADNY / ROQ3DMHVDQG E ZIMQRVL YIRDM $ D) SURMMRQR @Y
IAM (XGB! RU U XOMRQ CSSOFEG W WH %RUIRZ HURUDQ \KFK 6XEMADY / ROQ30W % \KH FHWIFDM RUDMFBY R LGFRUSRIDINRQ RURKHJFRQXALYH
GRHP HQV IFOAQ) D) STMGHIKLS QP WG ACEANV ARP SO RURSHDIY DIWHP HQV RUE. @7 VR WHYRWRZ HJ RUDQ. \KFK 6XEMAD0Y / ROQ30W &
DQ CSSOFEGIRGHUR D) ARAWRUDQ. X! B XDMRQRURE-UR DQ * RYHGP HMNDS XWRUMY DESTFTEGIVR WHORUWRZ HURUDQ. \WFK 6XEMGDNY / ROQ30W
RJ' DQ SRAMRQR D LQGHQMMH FHWIFDM R GAIQDIRQ |RUSUHHIHG WRAN DI UHP HARU RKHU LOXKP HMR Z KIFK \WH %RURZ HURUDQ. \IKFK
6XEMADY / ROQ30W LVDSOW RUE. ZKIFKDQ R \WHP RUDQ R \WHUSURSHW LVRUP D EHERXQG L UAKONQDEWRK R RUFRQXMYMM DERHRUZ W GH
QRIFHRUGB\HR WP HRUERK D GH DXOWQEH JLYH UMA R D WKWR RUBAKXONQ DO FOGFHIMRQ RUDAFHBIDARQ R D) WKWRUREQIDIRY LGFOGQ) DY
D P HQVXQGHUDD \KAK LQGHOMUH FHWIFDM R GHVLIQDARQ| RUSUH HIHG WRAN DI UHHP HOARURKHULQWIKP HOAVZ KHIH DD \WKFK FRQ QRWYLRDIWRY EUHFK RU
GHDAOVHHBGWRIQFDXH L RUIL R WMVEHARY — E Z RXGUDRIED EHH SHAMS\RKDYH LQAYIGOD RUQWHDIJWIDM DO DMIDDS GAHYH( 11HAW
RU LLL UAXOUQWH FUDIRQRULP SRIMRQR D)) / LHYXSRQRUZ W IASHAWR DY SURSHW RUDMANVQRZ. RZ GHG RUKHIDWUDFTXULMG B, WHORWRZ HJRUDQ
KK 6XEMGADY / RDQ3DW RKHADQWH/ IHVFUDMGE, WH/ RDD' RAXP HQVDQG3HIP WG/ LHYY RKHAKDY/ IHVFUDAMGE, WH/ RID' RXP HOW

6HAIRD (QRATAQN 7KYS$ JUHP HOAKDY EHHQ GXO H HRXMS DQG GHIYHIG B\ \WH YRUWRZ HJDQG FROXYAM/ DQG HIFK
RKHJ/ RDQ' RAXP HQAZ KHQ H HPXMG DQG GHIYHBG B\ WH %RURZ HJDQG HOFK 6XEMADNY / RO 304V WDALY SOV \WHHR Z LOFRQWYAM D GJD00 YDIG DQG
EQEQ) REWDIRQR \WAK/ RDQ 30V HQ RUAHCE®! DI LQXKH YRURZ HUDQG\KFK 6XEMADY / ROQ 30V Dv CSSTIFCE®! LQ DFFREDGFHZ LW WP V \KEMPAR
L WHHIHWR EDNXSA IQRYHA PRDRIP URJDQ] DIRY [UIXGORAARQH DIFH RURKHUMP LOUQY V O HANY FUHEVRT WKW JHHD®D 1L
JHHDOSUCHASBVR



HIXW WDBBWR Z KHKMHVKAK HY RIADELOW 1V FRMGHIG LQ D SIRAHHAQ) LOHIXW RUDMIY. UL P STHG FRYHIDQVR JRRG | D\ DQG | UGHDIY DQG
LY DQ IRHIQMY V XBVIGUHXDIRY/DAKY UHDMRSBEIH/R ( TXW, QMIMAVR ) RHIQEXEMGDUIHAKDNIHGRY ROQ3DMA/

6HAIRD * RYHOP HOBOS SSIRDY 1 R DANRY ARQHARUCSSURYDOR  UHIMADIRQ RUILAXY) Z W RUDQ. RMHUCAMRQE. DQ)
* RYHP HQIBOH XWRUM 1V RUZ LOEH UHTXLUHG | RUWH H HPARQ GHIVHY RUSHURWP DFHR HIFK / RDD' RPXP HWR Z KLFK WH %RURZ HURUDQ 6XEMADnY
/ ROQ30W VD SOW H A-SWRU D WHILOQ) R 8 QIRP &RP P HRDD&RAH ILQDAQ) WEAP HONV E 1LOQIV Z WK \KH 8 QNG 6\BM/ 3DMOADGG 7 WGP DN
2 |1 IFHDQG\WHS QWGE\BIAV&RS WKV 1IFH F UFREDIRQR WHO RWIJHY I DQ G \KAK DVKDYHEHHQ P DCHRURBEICHS DG DHLQI XA RFHDQGH I HAW
H \AK DAMRQY FRQHQVDQG CSSURYDY \WHI DOUHR  Z KIFK \R EHRBVCHS RUP DEHZ RXG QRADRIED EHH SHAMG\R KDYHDO DAUIDCS GYHYH( 11HADGG |
I LOQIVRURKHUCRNR)/ OAMGRQBAKHX®!  DOGDQ. RKHUILAQ)VRUBH ADARY/UHTXULGE. WHEHRXUMW' RPXP HQW

BHANRD ) (DCADOB\BAP HON' D 7 KHDXGWG FRQIRICDAMS EDDGRH\KHIVDVR 6HBMP BHU DQG6HBWP BHU
DQGWHWEAMP HOVR RSHIDNRQY FKDQIHYLQHMXW DQG DK | BZ VI RAKH I MVADD, HOW HIGHG 6HBWP BHU 6HBWP EHU DQG6HBWP BHU
| RUMH YRUWIRZ HJDQG W FRQRICDAG \WEMADUHY DQG E - \WH XQ@XQAWME FRQRIEDMS EDIFH \KHHADQG WP HOAR - RSHIDARQY FKDQIHY LQ HIXW DQG FDK
|IGZVD/R DG IRUWHM[\W P RON SHIRG HGH5 0 DK | RUWH YRURZ HJ DQG LW FRQRICDMS \WEMGADUHY LGFOQQ) \WH GRMY/ WHHR LI
DSSOFCEG! SIWHONDL® LQDOP DMIDOUASHRAVWH ARQRICDMS | LQDGADCSRIMROR \WHYRUIRZ HJDQG LW FRQRICEDAG \KEMGDUH/D/R \KH G/ DG RAWH
SHIRGYUH HIBG\R WHHOQ DG \WHUAKXWVR RSHIDARQ/DQG Ll DESOIFE®! FDK | GBZ VI RWHSHIRGAMHOHIGHG DG H AHBWDAHNRW RQ6FKHX®!  ZHH

SUHSDUHG LQ DFFRUDGAH Z W * $$ 3 D5STHG RQ D FRQUMMOAEDLY \WURXIKRAMKH SHIRGY FRYHIG \WHIE.  H A-BWIQ WH FDH R LQMIP  SHIRG | LQDGADC
WBAP HOV | RAWHIEVHFHR QRM/DQG I RUGRIP 0O HIUHJG DEWWR HQVOQGH F-BWD/RKHZ DMHQRAMG\WHIHQ
6HAIRD 1 RO DMIDCS GHYH( [1HW 6LGFHEHBWP BHU \KHHKDVEHHQ QR HYHWRURLLIXP WIFHWDMQA YLD RU

LO\KH DI W DMZ 1\K RHJHYHQIWVRURLURXP \WIRHY KDVKDGRUZ RX@ WDWRIED EHH SHAMS\RKDYHDO DMUDCS GYHYH( 11HAW

6HRANRD 71\@IVR 3URSHWW 3RVAMRDS QA HDAY D ( DFK R \WHYRWRZ HUDQG\WHGE XEMA DU KD/J RRG OGP DUNHBE®D!
@1 LQ | HH P SBi RUHTXYDBQMR RUHDHP HON RU YDIG GDHRT LOMAV 1Q RURKHUP WG SURSHW LOMMW LQ DIIW 5 HIO3URSHWY LGFOAQ) DT
0 RMDIHG3URSHWAY DG KDV YDIG W R (W SHYRDOSURSHW DG DAV LQHIFK FDH H AH-BWRUSHIP WG/ LHYY DG H AHBWRUGH HAVLQ W@ \WDAR GRY
P DAIDED LOMIHHZ LW LW CELOW VR FROBANWV EXMGHA DV XUHM® FRIGAMS RUR XM H\KAK SURSHWNAY DG DRVHV | ROWHULQMIGHE SXSRA/DQG H A-BY
Z KHH\KH | DOUHWR KDYH\KAK W@ Z RX@ QRA-DRIED EHH SHAMG\R KDYH LQAVIGOM RULQWHDIJUIDM DO DAUIDCS GYHYH( 11HAW $ @WKFAK SURSHWAY/
DQGDWHVDUHI UHDQGFBOUR / IHYY RKHAKDQ3HP WG/ H/RY IHY/DIMQ) B RSHIDMRQR @Y

E 7 KHYRWRZ HIDQGHK R \WH6 XEMADIH/ KDV ARP STHSG Z LW DOP DM IDCRED] DINRQY XQEHDDBDVH/ R Z KIFK WY
DSDW H A-BWZ KHIHWWH I DOUHWR FRP SO Z RX@G RVHDRIED EHH SHAMG R KDYHO DMUDSS GYHYH( | HAWDQRG DVAK GDH/ DHLQ I X@ RIHDQGH | HAW
H A-BWBDH/LQUASHRWR . Z KIFK \WHI OUHWR EHLQI X@ RFFHDQGH | HAW RXAGRAHDRIED EHH SHAMG\RKDYHDO DMUDCH GYHYH( [THAW

F $VR WHEEBQ ' DM QRHR \WHYRURZ HJDG WH 6 XEMADUHY KDV UHFHYHG 0. Z UMD QRIVHR! D SHIBQ
RU FRQM SDMG FRQG-P DIRQ SIRAHHAQ) DIHAMY D) PDMIDDSRWR) R WH 0 RMDIHG 3URSHWWY RUDQ. \OB! RU GAVSRMRD \WHIR [Q @K R
FRQG-P (DIRQ\KDAYP DLQVXQARYHGDVR WHEGMQ) ' DM H A-BWDAHVRIM RQBFKHX®!



G $VR WHERQ ' DM GRHR \WH %RURZ HJDQG IW 6XEMADUHY 1V REQIDMS XQGHUDQ WKAR | LLIXAUH XD
RSWNRQ RURKHUFRQUERXDOUL KVWR \HD DALJQRURKHZ MHAVSRHR D) 0 RMWDIHG3URSHWW RUDD. LOMBXMKHHOQ H FHBAD/SHIP WG XQEHUBHANRY
RU  RUVZRXG@RNDRIED EHH SHAMGVRKDYHDO DAMIDGS GYHYH( |1HW

H 6AKHO® (. @WHIKO DMUDCS HOCBURSHW RZ GHGR DR / ROQ3DWDVR WHE&BMQ) ' DM

6HANRD 6XEMANIH/ D 6FKHX® D \HVIRW D/R WH&®IQ ' DM \KWH P H DG MUMARIR) R LGFRSRIDIRY
|RUP DMRQ RURJDQ] DARQR HIFK 6XEMANY R \WHYRWRZ HUDQG DvWR HIFK \KFK 6XEMADYN \WWH SHFFQIHR HIFK FOWR ( TXW , QMMWRZ GGE \WH
YRWRZ HRUB DO \KFK 6XEMADNY

E $VR WHE&®IQ ' DM DWUJIIMQ) HIHAR WH 7 DQRMRYY \WHH DH (R RAMBAQ) \KEVRUSIRY/ ROINRY/
Z DUDQN FDTY WKWRURKHUDI UHHP HOVRUFRP P LW HQWV. RHKDQ RN RIWRQY JUDQAG\R HP SR HHVRUGLHARY RUHQIMH/FRRDGE. GUHRARY DG
\KDWKHBE QURRY RUHMMW/FROIRBGE GUHRRY UHDMY WD ( TXW, QMIIWR D) R WHEXBMGDUH/ H A-BWAHNRWWRQ6RKH®!  E

6HAIRD / MIDIRD &RP SIDFHZIW / 7V D 7KHH DH QR CRIRY/ KW RUSIRAHHEQIV DAY, RULQ HIXW RUB\ RURQ
EKODR DQ * RYHIP HBCH XWRIMW RUQDEWMROGZ SHIEQ) RU\RWHNIRZ GEIHR WHYRIRZ HJ WUHDMHGLQZ UMGQ) DI DQWAKHYRUIRZ HURUDQ. R
\WHEXBEMADUH/RUD). BXMGHY SRSHW RUWKWR DO KK SHIRYQ LFOQAQ) WRH\KDNQRYHDD / RID' RAXP HOMKDAZ RX@ UDRIED EHH SHAMGWR
KD/H LQAVIGOm RULQ \KH DIJWIDM DO DAIDOS GrHYH ( 11HAWH A-BAIRUDY. DAMRY \MMRUSURAHHEQ) DAY RULQ HIXW RUB. RURQ BHKDD R [Q)
* RYHP HQIBCH XWRUIMY RULQ DUEMDARQ Z KLFK KDV EHQ GVFBRG IO D) R \WH YRUWRZ HIV SXECF 1LOQIV Z W WH6( & SURUR WHEBMQ ' DMRUZ KIFK
DUNAVRXR \KH\CP HI DAWDQG FLURXP WIGFHY DQG DXBI HYAKEWBRID \WH\CP HARP SIQNVDQGEP DIHY DVDQ DRANRY \KVWRUSUIRAHHEQ) \R A\FRHEDGLQ
Z KIFK \WHHKDYEHHQ QR P DMUDCOGYHYH RO HMGFHWHAEMR KK GVFBRKUH

E 1RHR \WH%RUIRZ HJ \WWH 6XEMADUHY DG WHU UASHRAIYH SURSHWW RUDKHV LV 1Q YIRDIRQ R QRUZ LOWH
FRQIXHS RSHIMRQ R \WHU P DALIDDSURSHMWWY DQG DWHIV D/ FXUBQ® FRGERMS YIRDM 0D Q¥ GBI RUWIXOMIRY I[FOGQ) D) [RAQ) EX@Q)
REAQFH FRAHRUCSSIRYICRUD) EX@Q) SHP IWBXW FOGQ) DD ( QVURP HAMD [7V Z KK DHWHVEMANR 6HRAMRD  RUDD UWAMAMRQR WHFRG
RUDJUHP HQADH HAMY DQ 0 RWWDIHG3URSHW RUVIQGH DXV LW UASHRAR DD MGIP HOAZ UMQUGRNRQRUGHFUHR Q) * RYHP HQEDS XKRUW Z KHH
\KFK YIRDIMNRQRUGH DXOZ RXG UHDRIED EHH SHAMS\RKDYH LQAVIGOm RUQWHDIJWIDM DO DAMIDCS GYHYH( 11HW

6HAIRD ) HHIO5 HHYH5 HIXOMRY/ 1 HWHWHP DNQ) R DQ / RDQ RUWHH WMRQR DQ / HWUR &UHAWKHIKQEHU
QRUHXHR WHSURFHBAKHIR Z LOYIRDMWHSIRYIMRVR 5 HIXDWRD7 5HIXDIRQS RS HXDIRY; R \WHIRDG

6HANRD QMR HRRP SD0 $FW 1 RHR WHYRWRZ HJDQG WH 6 XEMGDUHY LY BTXLUHG R EH U MMBHG DY/ D3 LOYHXR HY
ARP SO0 Z WMQWHP HDQQ) R \KH, QYHMF HOARRP SO $ AR D/CP HG-G
6HANRD 8\HR 3WRRHD/ D 7KHYRURZ HJZ LOXVH \KH SIRFHHBY/ R \WH 5 HYRYLQ) ) CRAW / RO/ DQG P D BTXHWAKH

MXOHR / HWMY R &UEWWRBD |RUIHHDOFRSRDM SXERRHY LFOAQ) Z WRWIP MINRY 1RU3HP IWHG $ FIXAMWRYY 1 HZ 3URWRN DG &CEMIC
([ SHOEWUWH/DQG LQWHFDHR / HWMYR & UHAW RUOWHEDAN XS RUBSOR-P HQAR H M) GIWLY R FHAWDG E WHYRWRZ HJZ LOXVHWHSIRFHO/R \WH

7HP $ / ROQVP DEHRQWHE.BMQ) ' DM\R | LCDGRHWKH7 UDQUOANRYY



SHWRD 70 SHMOY ([ AF-BADNVHNRIWRQEFKHXGBI

D ([ AFBAD/Z RXGRMQAYIGOI RUIQWHDIJWH DM UDRIED EHH SHAKMG\R UAXOMQDO DAMIDCS GYHYH( 11HW
\WHYRURZ HUDQGHIFK R \WWHBXEMGADUHYKDYI LOGRUFDAVHG\R EHILGGOOS 6 |HIHIOWEM GFOCDGQRQS 6 70 WM/ UITXUG\R KDYHEHDILBGE 1
|FOGQ) IQIWFCECAW DvZ WKRTMQ) DIHQVDQGHIRAK VKK 70 UM DLV MKHDQG FRUBFW

E ([ AFBWDV/Z RX@G CRMQAYIGOD RUIQWHDIJWIDM BDRIED EHH SHAMGR UAXOMODO DMIDCS GYHYH( 11HAW
WHYRWRZ HUDQGGHIK R WHEXEMGDUH/KD/MP HY SOIGRUFDXHGWR EHWP HD SIG DO I H/AKRZ QR EHGHDQGSD CEGIE. IWRQWH BIMO/ U HIBG\R1Q
FOX\H D DQG DORKHU7L] H/ RUDMAP HQV RUP DEH DAHDOM SIRMRQ [Q IFREFHZ W * $$3 IRUWHSD PHQAR DOVO W/GH H R-BWIL H/RU
DXHAP HONV \KDADUH EHQ) FROMKAMG [Q JRRG 1D\ B\ CSSURSUDM SURFHHAQIV IQ FFREDFHZ IW 6HARY DG 1 RUZ KUK WH YRWRZ HURUDQ R \WH
6XEMADUHY DAKHFDHP D EH KDAHADIGHRQIWERRW DGHDOMUAHYHVIQDFFREFHZ W+ $$3 DG

F 2 \KHJ\KDQ DV Z RX@ QRARH LQAYIGOD RULQ \WH DIJWIDM WDRIE® H SHAMS R KDYH DO DMIDOS GYHYH
(IHAWD/R WHE&GMQ) ' DM Z W URSHRAAR \WH %RURZ HJDQG HIFK R \WH 6XEMGDUHY WHH DUH QR FDIP VEHQ) DXAHWMG LQZ UMY Z [\K UASHANR DQ
0H

6HAIRD 1R 0 DMIDDO MWBAP HON D $ @Z UMKD | CRMIDIQRP DIRY RAHJ WDQ \WH 3URVIRIRY/ IRZ DG GRNQ)
IQRP DIRQ DG LG RP DIRQR D IHHIDHRERP IF (OMH RUIHHIOIQOMY (DMH  \WH2, QRP DIRY  FRIFHOQ) \WHYRURZ HJ \KH 6XEMADUH/ DG \WH
7 WDQOANRY/DOG ). RAHMBQORAIRY/FROM SDAGKHIE, RURKHZ MHSUSIBGE RURQEHKDD R WHIRMIRQ) RAWHUUBUAHQBYH/DQG P DCH DD DE®!
\RDQ / HIGHYRUKHS GP LAVADAYHS JHINQ FRQGHANRD Z LW \KH 7 UDQURNRQY RAWH RAHMBQANRYY FROMP SDAGKHIE,  Z KHQVENHQDVDZ KRBI Z D/KH
DQG FRUHAALQ DEDP DAIDOUASHRN DVR \KH GOM\KRK , G RUP DIRQ Z DV I XUMKHG \R \WH/ HOGHY DQG VR \WH&EMQ) * DM DQG GG QRAMINHD D/ D Z KRB
FRQEIQD) XQUKH WM HOAR DP DMIDO CAAD/R DQ \KAK GDMRURP (VW Wi D P DAIDO CRAGHHADY LOREGHR P DNH\WHWWIAMP HOV FRQBIGHG WHHQ
\BNHDD/DZ KRB GRAP DMIDEID P MODAQ) LQ@IKWR \KH FLURXP WBIGFHY XQEHUZ KLEK \IKFK \WBAP HOVZ HIHP DGH JIVIQY H | HAVIR DEVKSSBP HON DQG XSEDM/
SIRMGGWHHR

E 7 KH3URWRIRYY DQG RMHUIRZ 06 GRQ) LGRP DIRQDQGIQRP DIRQR DIHHIOHRERP IF (DMHSFEIBGE
RURQEHDD R WHYRURZ HURUDQ R LW U-BUBAHBRYH/ DQG\WDAKDYH EHHQ P DGH DYDLOEBIR DQ / HIGHY RUWHS GP LQRDAYHS JHNQ FRQGHRAIRD Z WK
\KH 7 UDQUCRNRYY RUWH RHUMEQORAIRQY FRQMP SOMS KHIE\  KDYH BHHD SUHEDUHG LQ JRRG | W EDHG XSRQ DAXP SIRY EHIHVHG B\ \WH YRURZ HUWR EH
WDRIEGID/R WHOMWHIR  IWEHQ) XQGHARRG WDARKFK 3URVIRINRQY DUH DY \R | XWUH HYHQIV DG DUH QRAUR EH YLHZ HG DV I DRV KK 3URVIRNRQY DUA
\WEVMPAR \LJ QU LFDQAXGRHMEIQINAY DG FRQMIHGAHY DQG \WDAMRAMCO UMKV GAUQ) WH SHIRG RUSHIRG/ FRHIG B 0Q \KFK 3URMAIRYY PO GlIHU
\LJQILFD® 1URP \KH SURVIRMS URXOV DQG \WDAGR DIXUDGRH FOQ EH JLYHD WDAKH SURVIRMS UAKOV Z LEH BDT H5  DVR \WH GDM \KAK 3URVIRNRQY DQG

LQRP DARQZ HHIXUNKHE\R\KH/ HIGHY

6HAIRD (PSR HYHHMB@Y/ ( [ AHBADYZ RXG (RADRIED EHH SHAWG LQAVIGOM RULQKH DIJWIDM \R KDYH D
0 DALIDCS GHYH (ITHAW L QR 5 HSRWSED! ( YHQAKDY RAFXUHG GAUQY \WH SDVLYH\ HOW DV VR Z KIFK \WH 9RURZ HJ DR R IW6XEMADUIH/RUDY ( 5,6%
$11LIDMZ D/UITXLUHG\R | LBIDUHBRWEZ LK WH3% & L QR( 5,6% ( YHIWDY RAPXUWHG RULY UDRIED H SHAMGWR RAFXU OQG L. QRHR \WHYRURZ HJ WH
6XEMADUH/RUDQ R WHU( 5,69 $ 11LIDM/KD/BFHYHGDQ Z UMK CRIVIFDARQ\WWDAID 0 XA¥P SR HU3MQKDYEHQWP LDMSZ WQWHP HIQQ) R 71\@
9 R (5,6%

6HAIRD ( QVURP HQWOO DAY ( [ FHBADY VR P DWLY WDAZ RXTS QRADRIED EHH SHAMG\R KDYH LQAYIGDM RUQWH
DJJUIDM DO DMIDDS GYHYH( [THW L QRZ UMKDCRIFH UANXHWWRULG RUP DARQ RUEHU FRP STIQARUSHIDIV KDVEHHQUAHYHGE, WHYRIRZ HJRUDQ R W




6XEMGDUHY DG \KHH DUH QR MAADD DEP LQWADRYHRURKHUCRIRYY \KWRUSIRFHHEQIVSHIEQ) RUR WHYRIRZ HIVNGRZ GEIH \MUDMHE Z KIFK DEBIHD
YIRDARQ R RUCCHMN X3 ( QMURGP HMED 7V 1Q HIFK FDH WD \R WH YRIRZ HURUDQ R IW6XEMADUHY L HIFK R WH YRWRZ HJDGG W
6XEMGDUHY KDY DIDHYLREP HQBDSHP W QFHQHY DQG RKHUDSSURYDY GHHALLY | RUWRSHIDMRQY/ VR FRP SO Z 1W DY QYILRP HQMDY 7V 3 (. QYURCP HQIC
3HPIW DQGLVIQFRP SIDFHZ W \KH\MIP VR \KAK ( QVILRGP HQBOSHLP LW DQG Z [\ DORKH( QAURGP HOBD [ZV UL R+ 0 DERXVO DMIDOLY GFDAG DA
RQRUXQEHUDQ SURSHW FXUHQ® RU VR \WHYRIRZ HIVNGRZ BGIH IRP HO RZ GHG RSHDMSRUBDHGE. WHYRIRZ HJRUDQ R IW6XEMGDUH/\KDAZ RXTS
UDRIED BHH SHAWG \R JLYH UM R D) FRW ICHOW RUREQIDIRQ R WH YRUIRZ HURJDQ R LW 6XBMADIN X3 D) ( QMURP HABD/ [ZV RU
( QMURP HABOBHP IW DG QR+ [ DERXVO DMIDOKDYEHQIHHDMG XVHG WHDMS WRUHG KDQBBG GMSRHGR RUFRQURTG WIVSRWE RUS HBDHE DR
GFDIRQ LQ D P DQGHJWDAZ RX@ UDRIE® EHH SHAMG \R JLYH UVHWR D) FRIWACELOW RUREIDARQ R \WH%RURZ HURUDQ R LW 6XEMADUHY XQE-UmM)
( QMURP HABD/ [ V RU( QMURGP HQED3HP W LY \WHH DH QR DIUHP HOV 1Q Z KIFK WH %RURZ HURUDQ R LW 6XEMADUHY KDV H SUA® DXXP HG RU
XQEHWNHQ UASRUELOW | RUDQ NQRZ QRUUDRIED ONHD CE@OW RUREIDARQR DY RKHUSHYRQ DUMQ) XQEHURUUHDIY \R ( QALRGP HOBD [ZV Z KIFK
QDY \XAK FDVH KDY QRABHHD P DGH DYDDE® R WHS GP LQVADIYHS JHIASURUR \WHEBMQ) ' DM DG Y \WHIH KDY EHHQ QR P DMUIDOZ UMK HOYURGP HQIC
DAHAP HOARUDKGWARGGAAMG  RKHUWKDD PR DY DAHAP HOV GRAUHYHDII) DQ WLQ) \WWDAZ RXGS BDRIED EH H SHRAMS \R BAXONQ DO DALIDCS GrHYH
(IHW B RURQEHKDD R WHYRWRZ HRUDQ R \WWHEXEMGDUH/R D) SURSHW PXHO® RUVR\WHYRIRZ HIVNGRZ GGIH |RP HO RZ GGRUGDHGE \WH
YRURZ HURUDQ R \WH6XEMADUH/\AKDAKDY GRAEHHQP DEHDYDDEGIRWHS GP LADAYHS JHOMBURMRWHEBQ) * DM

6HAIRD BHXUW ' FEPHON D 7KH &RIMIOS JUHP HOALY HI HARH VR FUDM LQ | DYRUR' \KH & RTIAMIDOS JHV I RUWH
EHHIVR \WH6HRXUHG 300/ DG D0 YDIG DQG HY RUAHIEGIVHRXUMY LOMAING WH & RIDMDOCHAUEHG WHHOQ DG SURHO/WHIR - $ VR WHE@RIQ) ' DM
IQWHFDHR WH 3GGIH5 & RIDMIOGHAUEHS LQ WH & RIDMIDOS JUHP HQVZ KHQ FHWWLFDMY RUSURP IMRY QR Dv DSSTFTE®! BBUAHIMY \KFK 3GGIHG
& RIDMDODQG UNXLAG VR EH GHIYHHG XQGHUWH DSSOFEB! 6HAXUM ' REXP HADUH GHIVHUHG \R \KH & RTIDMIICS JHQVDQG [QWH FDHR \WH RKHJ& RIDMIC
GHAUEHG LQWH & RIDM.DCS JUHP HOVRKHUWDQ \WH , QMBRNICBURSHW  Z KHDILGDGAQ) \WBAMP HON DG RAHUI LOQIV \SHAL LHG LQ \KH 3HIHANRQ & HWLFDM
DUH 1 LG LQKH R LFHY \GHALLLHG LO \WH 3HIHANRQ & HWYLFDAM \KH & RIDMDOS JHOAI ROVH EHH IR \KH 6HRXUHG 300/ \KDDKDYHDIX® SHIHAMG/ HORQ
DG \VHRXUMW LQMBWAIQ DEDUI KWANE DG LOMBMAR \WH/ RDQ 3D LQ VKK & RIDMIODNG \KEMRANR 6HANRD R \WH1H <RN8QIRP &RPPHALC
&RAH \WHSURFH-B/ARHIR - DVVHRXUMY | ROWH2 EQIDNRQAR \KHH \WSHIHAIRQFDQEHRABIGHEE 114X 8 QIR &RP P HIADCRRAHILQDAQ) WHAP HV 1Q
HOFK FDHSURUDQG\KSHIRUQUUKWRWH/ LHOR DQ RKEHUSHYRD H A-BVBHP LWHG/ HYY

E © KHQ WH & RIDM.DOS JUHHP HOARUDQ DGR GRAP HWKHIKQEHULY SURSH® 1LGG DG BFRGHS 1O \WH 8 QWG
6IM/3DMNIG 7 UDGHP DUN 2 |1 LFH DG \WHS QUMG 6\VBIMY/&RS\, UWKV2 11LFH DG Z WK URSHAIR & RIDMUDOLQ Z KLEK DVHRXUMY LQMBMWNFDQERAEH SHIHAAG B\
WK [ LOIQIV XSRQWHSURSHUILAQ) R \KHILGDGAQ) WM HQWUH HIFG\R LOFDXH D DERYH WHERTDMAMDCS JHV RAKHEHH WA WH6EHRXUHG 30 \KDT
KDHDIX® SHIFRAG \KEMANR H AHBINRQ/ DUMQJ [URP GH HRAWLQ WH FKDIQR W@ Z KLFK GH HRAW LQ \WH DJJ U DM GR CRAFRQUNMMAM DO DMIDOS GYHYH
( HANKHIKQEHU / LHQRQ DOG VHRXUMW [QMBNGQ DEDULI KWM® DG LOMR \KH/ ROQ 3D/ WHIHKQGHULQ \WH 8 QMG 6\BIAY , QMIBRXDOBURSHWY 2 [1LFH
|FOG-GIQWHERTDMBO EXMOQWHFDHR \KHS QUG SIIRY U MG RS, U KWILGFOGHG LO\WH& RIDMIIO RQD \R\KHH \MIAKK 8 QMG 6\BMY U MG
RS WKW DUH QMG LQ \KAK DRADY  GRAXP HQILBG Z 1\ \KH 8 QUMG 6VBIMY & RS\ UIKW2 11LFH QWG LQ \WAK DIRADY  GRAXP HQWILQ HIFK FDVH SURUDQG
WSHIRUIQUIKWR \WH/ LHOR D) RMHUSHYRQ H AH-BWRUSHIP WG/ HYY IEHQ) XQEHINRRG \WDAGKEVHNXHOAHFREQIV IQWHS QUM 6\BM/ 3DAMADQG
7WG-P DUN 2 11 LFH DQG \WH 8 QUMG 6\BMY &RS\ WKW2 [IIFHP D' EH GHAHADY \R SHUHAWD/ LHD RQ UHJ MG \MDGHP DUWY QG SDAQNV WDGHP DUN DQG SDAY
DSSIFDIRQY DG U MG RS, WKWIFTXUWGE, \WH/ RDQ3DMEVINMMHEBMQ) ' DM




F 7KH 0 RWODJH/ H HXWG DG GHIYHIG DM \WH &@IQ) ' DM SXOXDQVR \WWH &RIDMID DG * XOUDQAH
5HIXUP HUDQG6HARY  \KDOEHH | HAWHWR FUDMLQI DYRUR \KH & RIDMIDCS JHOVI RUWHEHH IR \KHB6HRXUHG 3D (3000 YDIG DG HY RIAHED!
/ IHYVRQDOR \WH/ RO 3DMA WKW B DQG LOMAVLO DGR WHO RMDIHG 3URSHW \WHIHKQEHUDQG WH SURHHB/WHBR DG Z KHQ\KAK 0 RMDIHY
DUH I LG RUBFREHS LQ WH SURSHUUHDOHXEIM 1 L0Q) RUBFREQ) R LA DQG DIUHBYDQAP RMDIH\E H/DQG WFREQ) FKOJH/DHGO SOG \WH&RUDMIC
$ JHWIRUWH EHHIMR WH 6HPXUHG 300/ \KDIDKDYH YDIG / LHYY Z WK UHFRUG QRIFH \R LG SO RQ DG VHRXUMY LQMIAV 1Q DIDWKW W@V DQG
LQMIAV R WH / RIQ 300V 1Q VKK 0 RMDIHG 3URSHW DG R \WH H \WQACSSTFLE®! \KEVRAR 6HRAIRD R WHS QIRP &RPPHADD&RH \KH
SIRHOB/WHIR 1O HIFK FDVH SURUDQG \WKSHIRULQ WKWR WH/ HQ R DQ RKMHUSHYIRQ H A-BWRUSHP WG / LHY/ SURMGHG \KDAKH U-SUAHBINRDY
FROEQGIQWMYEHARY)  F \KDDGRAZSSO Z W BASHRARWHSHIHRIROR 0 RWWDIHG3URSHW Z KLFK GRAYCRRQAMMM U-DOSURSHWY

G 1 REMNWEREQ) D) \WMQ) KHHOQ LFOAQ) KV 6HRAIRD RULQD) RKHU/ RID' REXP HWR WH FRQMY (R
YRURZ HURUDQ RKH/ ROQ3DWV P DNH/DQ. U-BUAHQBRQ RUZ DUDQW DVAR WHHIHAWR - SHIHRIRQ RUGRQ SHIHANRY WH SURIMY RUWH HI RIAHTELOW R
D0 SBEIHR RUMPXULY LOMMNQDY ( TXAW, QMIMVR 0 ) RIMJIQEXEMADY RUD/\R WH UKW DQG UP HAHVR \WHS JHOVRUDQ / HIGUZ LW BASHR
WHHR XQG-UIRHIQ@Y

6HAIRD / REDIRQR 5 HICBURSHW 7 KH 3HIHANRQ & HWLFDM QW FRUA® LQ DIP DAMIDOMSHV D/R \WHEBUQ) ' DM
D0 DMID0G HIOBURSHW RZ GHG B\ \WWH %RURZ HJDQG WH 6XEMGDY / ROQ 30 DOG \WH DM/ WHIR  $ VR \WHEBMQ) ' DM WH%RURZ HJDQG \WH
6XEMADY / RIQ3DMWA/RZ QLOI HH DIWHO DMUD0G HIOBURSHW VFWRWK D/EHQ) RZ GHGE! WP LQ\WH 3HIHRNRQ & HWLEDM H FHBAR \WH H WA RN
WHHO

BHANRD 6RYHRA D 7KHIOUYDOHR \WHDXHVR WH 9RURZ HJDQG LW \MEMGDUH/ RQ D ARQRIADMS EDMY DAD [0
YOODIRY Z L@H AHHG\WHG-EW DG ACEONY QUHRWKER ACDMS FROMIHINRURKHZ VH R \KHYRIRZ HJDQG IWNKEMGDUH/RQDFRQRICDAMGEDL L \KH
SURHONYDLUNDBEE® YDOHR \WH SURSHW R WH YRWIRZ HJDQG LW \KEMG DUHY RQ D FRQRIEDMS EDUY Z LQEH J UHDMUKDQ \WH TP RXQAKDAZ LADEH UTXLHG\R
SD WH SURECEG! QELAOW R \WH YRURZ HJDQG LW \KEMADUHY RQ D FRQRIGDMS EDUY RQ \WHUGHEW DQG RKMHJICHOMY QUAWKERBDM FRMIHARU
RKHZ [VH DV \XFK G-EW DQG RKHUICE.MNAY BHFRP H CEVROW DQG P DMUG L \WH %RURZ HJDQG LW \KEMGDUHY RQ D FRQRICDAMS EDAV Z L@EH CEG\R D
\WHUG-EWDQG ACEOMY AURAMKXER BDM ARQMYHINRURKHZ [VH D/AKAK G-EW DG ACEMMY EHRP HIEROWWDQG P DMUG DQG LY \KHYRURZ HIDQG LW
\XEMADUH/RQDARQRICDAMS EDUV Z LORMDYHXQUIDRIED \P DIFCEMIY. W Z KLFK R FROGAMHBXMGHRAVIQZ KIFK \WH - DUHHI DIHE DAKRK EXMGHIMAY
DHQRZ ARQGANG DG DLHSURSRVHG\R EHFRIGAWG | RTBZ LQ) WHEBIQ) ' DM

E 7 KHYRURZ HUGRY RAIQMXG \R. DG \WH %RUIRZ HJGRAY QRABHIHH WDAMRUDD R W \KEMGDUH/ Z LGD LGRXU
GEWEH RIGIWIHOV R SD XK GEWD/\WH P DMUH \BNGQJ LQR DFFRXQAKH\WP [Q) DQGLP RXQVR DK \R EHUFHYHGE IMRUDD \KAK \WEMADY DQG
\WH\WP Q) DQGLP RXQVR FDK \R EHSD CEGIRQRUQUASHAVR LW, QG-EWEHNRUKH, QB-BMIHVR DD \KFK \KEMADY

6HAIRD / DFRUO DY ([ A-BADY LQAYIGDM RULQ WH DIJWIDM Z RX@ RABDRIED EHH SHAMS \R KDYH DO DMUDC
$ GHYH( I1HAW D \KHUH DUHQR WUNA/RURKHU@ERUG\SXAAY SHYAQ) RAWUHDMIHG DIDOXMWHIRIRZ HURUDQ R \WHEXEMADIHY E \WHKRXYZ RNGDXG
S0P HQVP DEHWR HP SR HV R WH YRURZ HJDQG \WH 6XEMADUHY KDYH GRABHHD 1Q YIRDWRQ R \WH ) DU/ CERUG\BEG/$ PARUDD  RKHJDSSIFCE®! @Y
GO Z W \KFK P DALY DQG F DS P HQVGHI URP \WHYRIRZ HURUDQ R WHBXEMADUH/RUIRUZ KIFK DQ FOIP P D EHP DEHDIOQXMWHYRURZ HURU
DQ R \WHEXEMADUH/ RQIFFRXQR Z IH/DQGHP ST HHKHIEK DQG Z HDDUHIQUKUDGRH DG RKHUBHGH IWKDYHEHHQ SHG RUDFRXHG DY DACEOW RQWHERRW
R WHYRURZ HURNKAK 6XEMAEDY \RWHH \WMABTXUHG



B *$$3 ([ABAD/ LQAVIGOD RULQ WH DIJBIDM Z RX@ QRMFDRIED EH H SHAMG R KDYH D 0 DMIDOS GrHYH ( 11HAWWH FRQXP P DIRQ R \KH
7 DQORANRYY Z LORAILYHUMVHWR DUWKWR \MP LCDNRQ RUUWKWR BHHIRMDIRQRQWHSOWR D) XQROXQGEUDQ P DAIDOFRANYHEDUINQQ) DIWHP HOAR
Z KIFK WHYRWRZ HJRUDQ R \WHBXEMADUHY RUDQ SUHEHHARU LVDSDW RUB. Z KIFK WHYRIRZ HJRUDQ R WHEXEMADUHY RUDQ SBHEHFHIRU LVERXQG

6HAIRD _QXDFH 6AKHX®I  \HVIRW DWKH FRP SBIM DQG FRUHANGHAUSINRY 1Q DIP DAUDOASHAV R DIP DMIDC
QXA H FOQQ) D) WRHIQADGFH P OQEGHGE, RURQEHKDD R WHYRIRZ HURAKHEXEMADUH/D/R \WHEBMQ) ' DM $ VR KK DM \KFK LQXUDGFH
LVIQIX@ RIHDGHIHAW

6HANRD 1R' HDXOV1R' HDXORJ( YHMR ' HDOWDYRARXUHG DG LV FROMXQ) RUZ RXE URXKAVURP \KH FRQAP P DIRQ
R WHWDQDRNRQ/FRQMP SIAGE WLV$ JUHP HQNRUDQ RKHY RIQ' RRXP HQV
BHANRD _ QMBRNOIOBURSHW, / LB (W ([ AHBWDVZ RX@ QRA-DRIED EHH SHAMG R KDYHDO DMUID0S GYHYH ( 11HY

RUD/\HWRW LQBFKHX® D \WHYRWRZ HUDQGHIFK R W6 XEMADUH/RZ Q/ RUSRWHKFV\KH UL KVWIR X\VH D) QMIBRNOCB URSHIY XVHG RUKHIS | RUXVHLO
RURKHZ MH WDRIED QHFHADY |RUWH SUHWHOMRIGAEMR WHU UASHRH BXMCHARY E R WH NGRZGGIH R \WH %RURZ HJ \KH YRURZ HJ DQG LW
6XEMADUH/ DIH QRAP DML LOMIHIQ) Z W LQUQILQY XSRQ P LMSSURSUDNY RURKHZ VHYIRDI , QMIBRMICBURSHW R D) SHYRQ DQG F L \R\KH
NRZ GEIHR \WHYRURZ HJ QR P DMIDCRDIP RUGM DARQUHIDEQ) D) R \KH, QMBPRNICBURSHW RZ GHGE\ WHYRWRZ HUDQG W6 XEMADUH/ LY SHIEQ) RU
\WUDMIHG 1Q Z UMY DQG LU \R WH NGRZ BEIH R WH %RURZ HJ QR P DMIDOFDIP RUQMDIRY BIDGEQ) DY RKHU, QMIBRNOD3URSHW GHAUEHS 1Q \WH
IRHRQ) FOX\H/ D DG E LVSHAQ RAMUDMHG

6HAIRD BHIRU' HEW 7KH/ ROQ 2 EQIDARY FROMPMM  6HIRU' HEW RUWKH HIXLYDDQAHIR  XQEHJWH GRAP HQBINRD
JRHAQQ) D) 0 DMIDD QE-EAMIHNVR D0 / RIQ3DWV SHIP KGR EHLGRXUHG KHIMKQGHUFRQMYMIY , QG-BMEHN WD \VER BDAGLQUIKWR SD P HOAR
\KH/ RDQ2 EQIDMRY/

6HANRD 86% 3575.27$PM2)$&

D 7 KHYRWRZ HJDQG HOK 6XEMADY / RDQ3DWV LVIQFRP SIDGFHLQDTP DAMIDOASHAWZ 1V \WHP DMIDOSIRYIMRQ/
R WH86$ 3$75,27 $FVDIG L DAGDAMKUH %MQHY ' DV SURJWR \WH &BMQ) ' DM \WH YRUIRZ HJKDY SIRIGHS \R \WH $ GP LQVADAYH $ JHOADT
IQRIP DNRQ UHIAG \R \WH/ RDQ 3D IGFOGQ) (TP H/ DEAHAHY DG\N [GHNVIFDINRQ Q<P EHY LI CSSIFCEG!  UDRIED WIXHWAMG LQZ UMY B\ WH
$ P LQADIYHS JHOMRABWWIOWMD  9%MGHY' D VSURMRWWHEGRIQ) ' DMDQGP XD DI UHHG\R EHUTNXUHGXQEHE NGRZ \ RAUPXWRP HJ DG DIV
PRH OX@EHIQ GV DG HIXDIRY LFXAQ) \WHS 63 3$75,27 $ AMR EHRREIGGE WH$ GP LQVADIYHS JHOARUDQ / HGHUDGG L DABDIKUH
YBMCHN' DV SURJWR WH&BMQ) ' DM \KH YRWRZ HJ \R \KH H \MAKH %RURZ HJTXOM LHY DV D2 GO COHMUV PXMRP HI XQEHU\WWH %4HH LADOR Z GHIKLS
5 HIXOMRQ KDV SURVGHG R HIFK / HIGHUWDAKDY BATXHAG LQ D Z UMK GRIFH R WH YRUIRZ HUGRABWW WD\ OOMGHY D VSURUWR WHEEMQ) ' DM D
9%4HH LADCR Z QHYKLS & HWLFDNRQLO UHIMRQ\R \WHYRUIRZ HJ

E 1 RHR WHYRIWRZ HJRUDQ R IW6XBMGDUHY QRU R \WHNFZ GGIHR \WHYRIRZ HJ D). GUHRARU R 1LEHJ DJHQW
HP SR HHRUS IIADMR \WH %RURZ HURUDQ R \WH 6XEMGDUHY IV PAUQ® L WH\BJHAR 0Q \ORANRY/ 0P [QUWMIG B WH2 IIIFHR ) RIHIQ$ WHV
&RQNROR WH8 6 7UDAUY ' HEOWWHON32)$&  WHS 6 6\BIM' HEDWY HQMKH ( XURSHIR 8 QRQ RUUHBYDQAP HP BHUMBIMV R WH ( XURSHIQ 8 QRQ \KH
8 QWG 1 DR 6HRXUMW &RXCAO + HJO DNV 7UHDXY RUEDDED 60CANRYY L RUIDY] H5 RUBMG-ONIQ D FRXQU WHILRQ RUWRWLIMRLY Z KIFK LV \KH
\BLJHAR



FRP SUKHQUYH 6DCRIRYY LFOQQ)  Z WRXWIP MINRQ WH \R FDTBG ' RCHAN 3HRSBAV 5 HEXEQE DOG \WH \R FDXBEG / XKDON 3HRSGIV 5 HEXEQE WHILRYY R
SNICH , WD 6\ UD &XED 1RW . RIDDGEUPHD RU UL RZ QHS RUFRRMRDGE DY XK SHYIRQ GAAUEHG IQ\WWH IRMIRQ) FOXHY L DQG L 7KH
YRURZ HJDQG LW 6XEMADUH/ KDH FROGAMS WHU BXMCHN 1Q ARP SIDGRH LQ DIDP DMIDOUASHRAN Z 1W DEDCSSTFCED! 6 DGANRYY DG KDYH LOXYAMS DG
P DQEGHE SRIAH/DQG SURRHSXUA/UHDRIED GALIQHG\R SURP RMDQG CRKUHYHFRP SIDQRHZ WK \KFK 6 DQRIRQY

F 7KHYRIRZ HJZ IOQRAGUA® RULQALHA® XVH WH SIRHHOV R \KH/ RO/ RUWH/ HIMY R & UHBVRURKHZ MH
P DNH DYDXDE® \KAK SURFHHO/\R D SHYRY 1RUWH SXBRHR 1LCDGALQ) WH CAYMEV/R D) SHYRQWDALY PXHO® WH\BLIHAR D) 600RAIRQY RUIRUWH
SXERHR IXQAQ IIDAQ) RUICAOBY D) AWM BXMCHY RUWBQIRNRD Z W RUIQ D) FRXQU KDALY \WH\BLJHAR 6 DCRNRYY \R \KH H \WDAKFK
CRMYMEY EXMQHARY ROWBQORNRQ Z RX@ EH SUREMWG B \DQRNRQY O V/ DQG UHIXDWRYY OGP LOMMIG B WHS QWG 6\BIMY LFOAQ) 2) $& DIG\WHS 6

6VIM ' HEDWW HMKH 8 QWG 1 DIRQY 6HRXUMNY &RXGRO + HJO DM 7UDXKY  WH ( XURSHDQ 8 QRQ RUUHBYDQAP HP EHUMBIAW R WH ( XURSHDQ 8 QRQ RU
&0 FRIDAMHD \WHE 6DCRANRYY/ 7V RUQDD P DQGHMWDZ RXGUAXONQWHYIRDINRQR [0 6DANRYY/ [Z VOSSTHEGIWR DD SOV KHHR

G $VR WHECQ ' DM \KH LQRP DIRQ LGFOGHS LQ \WH %4HH LADDR Z GHYKLS &HWIFDIRQ Ll DSSTFCE®! LV WKH
DOGFRUHANQDIUAGHW
6HANRD ) RIHJQ&RUXSVBURWH/$S FW
D 7 KHYRURZ HUDQG WG XEMADUH DG \R\WHNJRZ GGIHR \WHYRURZ HURUDQ R IW6XEMADUHY \WHUGURRY

RILFHY DIHQVRUHP SR HY DIHLQ ARP SIDGFHZ W \WHS 6 ) RILIQ&RIXSVBUIRIAHYS PAR RUMP LOUDQIVFRUXSWRQ @Y. R DMUMVGRNRQLOZ KIFK
\WHYRWRZ HURUDQ R LW 6EXEMADUHY FRIGANKHUBMGHN RUR Z KIFK WH DH @Y [ XD \KEWAV?$ QUERIXSIRY/ 7V LQHIFK FDH LQ DIP DMIDC
ASHRAV 7 KHYRUWIRZ HIDQG LW 6 XEMGDUHY KDYH LOXWARMS DG P LQELGHE SRIFHY DG SURFHUH/ BDIRIED GALIGHE \R SURP RM DQG CRKLHYH FRP SIDFH
Z M\KK S QERIXSINRY/ [V

E 1 RSOVR \WHSURFHB/R \WH/ RIQVRU HKMYR &UHAWP DCHKHIKQEHUZ LOEHXVHG\R P DNHDQ XQDY | XCEUEH
WEDM SD R LQOHIHSD P HQWNANEDAN RURKHUXQIDY [ XOSD P HYWRUZ LOYIRDMDQ $ QIV&RIXSIRY/ [¥ V
6HAIRD $ 11 HAMG) LODCADO QAR 1 R/ ROQ3DWV LVDQ$ |1 HAKMG) LODGADO QANMMNRD
$57,&/( ,9
E&RBMRYR / HEQ
7KHREQDIRQ/R D \WH/ HIGHY\R P DNH/ RDQVDQG E DR, WXLQ) YDNVR IMKH [P HIG H WIGRUWHIZ / HIWYR &UHEWRIGRBDH
\WH WBAG P RQN R / HIMY R &UHAWKHIKQEHU HIFK D3 &UHEW YHON DU \KEWRR \WH \DIM DAMRY RUZ DYHULQ CAFRUEDGRH Z WK 6HANRY R \KH

| RIBZ Q) FRQAMRY/



6HAIRD $ @UAW YHIV 2 QWH@MR HK YRIRZ LQ) DG R \WWH DM R HIFK IWXOGFH  CP HIGP HWH WRMRQ RU
UHHZ DOR D/ HWUR & UHAWLOQHIRK FDH RKHAKDQ SXOXDQMR D), GRUHP HODS \KXP SRS JUHP HQV

D 7KH$ GP LQDAYHS JHIWKDIDKDYH BFHYHS LQWHFDHR DY%RURZ IQ) D %RURZ 1Q) 5 HIXHXDY UHNXUHG B\
BHANRD  RUDYRURZ QY 5 HIXHWYKDOKDYHEHQ GHP HGJLYHDLQCFFREDGFHZ W \WHOWEDIIWSK R 6HARY — RUIQWHFDHR WHIWXOGHR D

/ HWWUR & UHEWAKH DBSTFCE®! , WALQ) DN DG \WH$ GP LQMDAYHS JHAWKDIDKDYH UHFH.YHS D GRIVH UBTXHAG) \WH IMAXOGFHR KA / HWUR &UHAWD/
BTXUGE 6HWRY  E

E 7 KHUBUAHQBIRQY DQG Z CUDQMAVHVRIM LOWH/ RIR' REXP HQWVAKDEHWKH DQG FRUHAAQ DP DAMIDOUASHRAW
DVR \KFK GDM LQHIFK FDH Z W WKH\EP HH I HAADV\KRXIK P DBHRQDQGDVR \KAK DM H FHBAR WH H WRAKAK UHBUAHQBANRQY DG Z DUDQMV H SO
UHDAMR DQHDHUGDM LQZ KUFK FDVHVKAK UHSUAHQBMRQY DQG Z DUDQNA/\NKDIEHWKH DQG FRUHANGQ DEP DAUDOASHFWDVR \WFK HUMHUADM

F $\WKHWP HR DQGLP P HADMY D\MUHIFK YRUWRZ L) RUMKDGRH CP HIGP HQWVH WIMRQRUUHIHZ DOR D/ HAKUR
&UHEWRKHAKDQDQCP HIEP HOMH \MMRQRUBHHZ DOR D/ HWUR & UHEW WRXDQ. LGRU-DHLQWKHWBAMG [P RXQAR \KFK / HIWUR &AW DY DSSTFE®
QR( YHYR ' HDXORY  H DXOVKDEKDYHRAPXUWHG DG EHFRQMAQ)

G (DK YRURZ LQ) DG RKHU &UHEW( YHQMKDARAPAY DM WH &BMQ) * DM \KDDEH GHP HG VR FROXYAM D
UBUAHOBMRQ DOG Z DUIN B\ \WH YRURZ HURQ WH DM R WK YRURZ Q) IWKDGRH TP HIGP HQWVH WRMRQ RUUHHZ DODY CESTFLE®! DV \R \KH P DY
\GHAILHGLQSOUIWBKY E DG F R WV6HAIRY

SHWRD 2 LN HEW YHONV 2 QRUSURMR\RHEBRIQ) * DM

D 7 KH$ GP LQRDAYHS JHUWRUWFRXQUHD \KDTKDYHUHFHYHG | URP HIFK R \KHYRUIRZ HU \WH, WXLQ) %NV DG \WKH
/ HIGHY L DFRXQMSDWR \MV$ JUHP HINIQHGROEHKDD R \XAK SOV RU L Z UMD HYLGHIAHUHDIRQIE® \DIW CRRY \R\KHS GP LQADIYHS JHIVZ KLFK
PD LFOGHGHIYHY R DMIGH IQDMHSDIHR \MV$ JUHP HQAR. HBRNRQF WDQP MWIRQ HI 3S3°  WDAKAK SOV KDV MIGHS D FRXQMSOVR \KLY
$ JUHP HQV

E 7KH$ GP LQDAYHS JHIWKDIDKDYH UWFHYHS RQ EHKDD R IWHD WH/ HQEHY DQG HIFK , WXLQJ %N D Z UMD
RIQROR * RRZ1Q3URAMY/ / 3 D/\SHADOARQHI RUWH/ ROD3DMKY $ CDMSWHEBMQ) ' DM % DOCHMGWR HIFK , WXQ) 9DN \KHS GP LQVADIYH
$ JHDQGWH/ HBHYRQWHEMRQ) ' DMDG & LQIRP DG\KEWLZFH WDRIED \DIMCARY \R\KHS GP LQMDAYHS JHIWRYHIQ) \KFK P DIV UHIMCY
\RWH/ RDD' RAXP HQVD/WHS GP LQMRDAYHS JHINKDIUDRIED BIXHIW

F 7KHS GP LQUADRYHS JHYNKDEIKDYH BFHYHG DFHWIFDMR \KHBEHRUABY RS WINEQAS HAUAMY RUMP LOUR | LFHU
R HIK/ RDQ3DW AMWHEBMQ) ' DMDQGRHWA LQ)

L DFRS R \WH FHWIFDM RUDMFOV R I[FRERDIR) FHWIFDM R @P WG SDVGHIKS  FHWIFDM R
IRIP DIRQ RURKHJ HIXLYDBOAFRQAWYHOADQG JRYHQQ) GRAXP HV LFOGQ) DLP HP HQV\WHHR R \MAK / RIQ3DW  LQWHADHR D
FRERIMRY FHWIHGDVR DUHFAHOAME \WH6EHAUARY R 6\BM RURKHUMP IQURIIADO R WHMUMVGRNRQR IWRJDQ]DMR) RU  RKHZ M
FHWLHGE \WHEHRABY RUS WIMBDMSHUABY R \XFK / ROQ3DMY RURKHUSHIRQGX® DAKRU HGE! \WHARQUMMHNERAXP HOVR \KAK/ RDQ3DMY



L D FHWLFDMD/\R WHIRRGWBREQ) \R\WH H WRANKAK FRIA-BARUD MP LOUFRGAHBW LMW XQGHKH @Y
R \XAK MUMGRIRD R \KFK / ROQ30MVD/R DUFHNEDMIURP \KAK 6HFUAMY R 6\BIAM RURKHMP LOUR [ LFLDD

1T KDADNEFKHG \WHHR L DWKHDQG FRP SBIMFRS. R \WHE. @Y V- RUSDNGHIKLS DJUHP HOAMIP WG ACELAOW

FRP S0 DIUHP HOARURKHUHNXLYDBOQAFRQANMHADQG JRHQQ) GRAXP HOV R \KAK / RDQ30WV DVIQHIHAARQ WH&ERIQY ' DM DQG DADTMP HY
GFHD@MSURMRWHAMR \WHUAROMRY/ GAAUEHGLIQFDH LY EHBZ

Ly \KDADMEFKHG \KHR [V DWWKH DG FRP SBIMFRS. R UAROMRQY/GX® DEROMGE WHYROGR ' LWHARY RU
HIXYDBQAJRHQQ) EBRA R \KFK / ROQ 30W RUIW P DQILQ) JHHDOSDWGHJRUP DQILQ) P HP BHJ DAKRU] LQ) \WWH H HRXANRD GHIYHY DQG
SHIRP DFHR \WH/ RIQ' RXP HQVADAMG DVR WHEBMQ) ' DAMR Z KIFK \WKFK SHYRQLY D SDMY DQG LOWHFDHR WHYRUIRZ HJ \WH ERURZ LQIV
KHUMXQEH DOGWDAKAK URROMRQY KDYHQRAEHHDP RALLHG BAAQEHE RUCP HYGHG DQG DHLQI X@ RIAHDQGH I HAARQWHEGMQ) ' DM

Y DV\R \KHLGPP EHR DG \SHAP HQMU@MHR HIFK RILFHJUH HXAMY) D) / RO’ RAXP HQARUDD. RKHU
GRRP HONHDYHHGLO FRQGHANRQKHIY LW RQEHKDD R KK/ ROQ3DWV DG

YL DARWHIEVHFHR D0 SHYAQ) SRFHHEQ) | RAWHAWROWRQ RUINANRQR \XAK / ROQ3DWV RUR\WH
NIRZ BEIHR KK SHYRQ \WUDMIQ) \WHH IMMIFHR \XFK/ RDQ3DW

G 7KH $ GP LQVADAYH $ JHAMKDIDKDYH UHFHYHS D FARP SOING 3HIHRAIRQ &HWIFDM GDMG WH &@Q ' DM DG
VIQHGE D5 HARMEBI2 |1 IFHJR \KHYRURZ HJ \RIHKHUZ 1V DODARKP HQVARQM SDAGWHIE  DQGWHUAXWR DK R \WHS QIRP &RP P HIADC
&REH RUHDALYDBV I DUGMGIP HQWLAQIVP DEHZ W UASHANR WH/ RO 3 DMV LQ\WHMUMNG RNRQYFROM SDMGE. \WH3HIHRANRQ & HWLFDMDQG FRSHY
R WHILCDGAQ) WP HQNV RUMP LOUGRR® HQNV QVFRHG B\ \WAK VHDUK DG HYLGHIFH BDREED \DIW CARY \R\KHS GP LQVADRYHS JHOAKDAKH/ LH/
IQAFDMGE\ \XFK [ LQDGAQ) \WBMP HOV RUMP LMUGRAXP HON DUH3HP WG/ LHY/ RUKDYHEHHD RUZ LOEH VP XGRGHRXO® RUVKEWERND FRPUH® Z WK
\WHFBMQ) XQEHMLYS JUHP HOMHBDHG RUDUDQI HP HOVUDRIED \DIW AR \R\KHS GP LQVADIYHS JHIWRUNKFK UHBDWH\KDTKDYHEHHQP DCH

H 7 KH$ P LOMADRYHS JHINKDOKDYH UHHYHS \KH I LQDADOWERP HOVUH HIHG\R LO6 HANRQ

| 7KH / HIGHY KDEDKDYH WFHYHG D \VRYHR  FHWLFDM VEWEQMD (QWH IRP R ([KIAWE DG WIQHGE D
) LGDQADCR 1 IFHJR \WHYRWRZ HUFRQLLP L) WHVRYHR R WHYRWRZ HJDQG LW 6 XEMG DU/ RQ D FRQRICDMS EDY DWUIYLQY H I AR WH 7 UDQCRAIRYY
ROWHE@RIQ) ' DM

J 7 KH$ JHW\KDEKDYH UAH.YHE DI HHV'SD) CEGI\WHHAR RAR DY / HIGURQRUSURR WHEBMQ) ' DMDQG R \KH
H WRAQYRFHE DABDIMKUHYBMQHN' D VSURUR \WHEGIQ) ' DM UHP EXYHP HUWRUSD P HOAR DIDUDRIE®! DG GRAXP HOMG RR - SRANHAH SHOHY
LFOAQ) UDRIEGI HY FKOUH/DQGAVEXHP HOVR &K@ RERQ  5HQEHY / 3 UHTXUHG\R EHUHP EXUHGRUSOIGE. \WH/ ROQ 3 DM KHIKQEHURU
XQEHUM) / R RAXP HONRQRUSURMR\WHEMBQ) ' DM Z KIFK TP RXQNP D EHR VAR QXWHSURHO/R WH/ R/

K ([ FBAD/NHWRWIQBFKHX®!  ZKIFK |RUWHDYRAIFHR GREMAKDDRYHUGHWKH DSSTFCEG FOAVAVR \WH
GHIQURQR! 2 &RIMICDNG* XOUDQAHS HIXLHP QA DG \KEMAVWR \WHJ ULFH SHIRGY DQG SRUNWFERMQ) . SHIRG/AHVRIK LOVKAK GH LQWNRD \WH & RTDMICDOG
* XDUDQAHS HIXUWHP HOWKDTEH\DY LHG RUZ OYHG D/R \WH&ERIQ) * DM



L 7 KHS GP LQDAYHS JHWKDTKDYH BHRHYHE DOGRAP HABMRQ DG RAHULQRP DIRQUITXWGE, 6HAIRY D
R \KH H WA LQ RIP DIRQ KDY EHHD UHDHMAG GRABIWWKODWWUH — 96MCHN' D VSURARWHE®Q) ' DM 2 QRUSURMRWHE®IQ) ' DM OQ / R
30UV \KDATXO LHY DV D B DOHMM FXRP HJ XQGHMHYHH LADOR Z GHYKLS 5 HIXOWRQ\KDTKDYH GHIYH G \R HIFK /- HIGHWDNR BNXHIV DYHH LADC
2 Z QHYIKLS & HWIFDNRQLQUADMRQ\R XK / RDQ3DW

M 7 KH YRURZ HJVKDODKDYH GHIVHIG \R \WH$ GP LQVADIYHS JHIAD FHWLFDM GOMG D/ R WHEBMQ) ' DM \R \KH
HIFWAVRWIQ6HAIRY,  E DQG F KHBR
N 2 QWHEEQ) ' DM D\MUILYLQY H I HVWR WH 7 IDQUORNRQY DG \WHRKHMEQANRY FRQAP SDAGKHIE. GRHR

WHYRUWRZ HJRUDQ R WH6EXEMADUH/\KDOKDYH DD \MLG SOW , QGB-EWEHAV/R WHWSHGHAUEHGIQFDXH D R \WHCH IQWRQWHIR RKHWDD L \KH
/ RDQV DG RKHUH WOMRQVR FUHAVKQEHWLYS JUH-P HOVIGFOGQ) WH( [ 1Y 5 RD2 YHU HIWLYR &UHAWZ KLIFK WKDDEHGHHP H3\R EH/ HWYR &3V
IXHG XQEHUDQG \KEMAAR WLY/$ JUHHP HOA RXHJ, QEHEWGEGHW SHIP WKG\R EHLCRXUHG RURAMBEQ) RQRUSURMRWHEBMQ) ' DM L RKHU, Q-BAMIHNY/
LGPXUHG | RUFDSMIOH SHOAWUYRUZ RINGQ) FDSMIDSXSRAY/DG UL RKHU, QG-EAMEHNSHP WG XQGUBHAIRY — RUDSSIRVHGE! \WHS$ WDQIHY LQWKHU
UDRIEGIAVFHIRY

) RUSKSRH/R GHMP 1QQ) FRP STDGAHZ MW WHFRQAWRQA\SHAILHGLQBHAIRY  DOGWMVEHAIRY  HIFK/ HIGHMKDDEHGHP H
\R KDYH FRQMHQIMG R DSSURYHG RUCFAHBMG RUVR EH DI LHG Z W HIFK GREXP HNRURKHUP DIWUUANXALHG \WHIHXQGEHUVR EH FRQHQAMG \R RUCSSIRHG B RU
CFFHBMRE®! RUMDI CRRY \RKH/ HQGHY XQBW DQRILFHUR \WHS GP LQUADIYHS JHQAHSRQUE®! | RUWH WDQULPNRQY FRQMP SDIMG B\ \WH/ RIQ' REXP HQV
\KDIDKDYH UHFHYHS GRIFH T URP \WFK / HIGHUSURUVWR WHEGMQ) * DM\GHAL LQ) W REMRANRO \WHIR DQG LQWHFDHR DYRURZ QY \KAK / HIGU\KDDCRY
KDYHP DCHDYDLOEBIVR \WHS GP LVADAYHS JHINKAK / HIGH IV IDEEBISRURQR \KHIQUWIOYRURZ 1Q)

$57,&/1(9

$11LLP DIVH&RYHIDQN

7 KH 9RWIRZ HJ FRYHIDQWV DQG DIWHY Z W HIFK / HIGHJ WDV XQMDWKH 7HIP LQDIRY ' DM XQBW \KH 5 HTIXLUHG / HOGHY \KDIDRAHZ \H
FROHQNQZ UMG) WHYRIRZ HUZ LGD DG Z L@FDAVHHIFK R \RHEXEMGADUHAR

6HAIRD ([ IMMIPH 96MCHW DG 3URSHWY D ' R RUFDXVH\R EH GRGH DIDMQIV GHHADY R SUAHYH B DEGNHES 1Q
| XQ RIFHDQGH | AN GBI DOH IMMFH H AFBMQWHFDHR DEXEMGDY R \KHYRURZ HJ Z KHHWHI DOUHR GR\R Z RX@ QRA-DRIED EHH SHAMG\R KDYH
DO DAIDCS GYHYH ( 11 HAWDGG H A-BADY RKHZ MH SHP WG XQAHUBHAIRY  DQG H A-BWRUWH OTXEDMR) RUGWROMRD R 6XEMADUHY UL WH DAV R
\KFK 6XEMGDUHAR\WHH WOAKH H AHHGHAWP DAMGQCEOMYDHIFTXWGE \WHYRURZ HURUD:  KRD 2 Z GHG6XEMADNY R WHYRIRZ HIQ\KAK OTXLADNRY
RUGWROMRY SIRVGHS \KDASXEMGDY / RDQ3DMA/P D QRAEH INXCDAG LQR 6XEMADUH/ \WDADH QR ROQ30MAW/DQG" RP HANE 6XEMADUH/P D GRAEH
OIXEMEIQR) RLIQEXEMANUH/ H A-BNQHIFK FDHDYSHIP WG XQEHUBHARY

E ( [ AHBAZ KHHWKHI DOUH\R GR\R Z RXG QRABDREIED EHH SHAMG\R KDYHDO DMIDSS GYHYH( 11HAWGR RUFDAH
\R EH GRGH DDWIQIV GHFHADY W L Q¥ IX@® RBEQ SIHWHYH W H \MIG DG NHHS 1Q IXOIRFH DQG HIHAWKH SHIP W [ WDGRKIVAY/ DAKRU] DIRQYY
, QMIBAXDO3URSHW QFHQHY DG WKW Z IW UASHPWKHIR GHFHADY R \WH GRUP DOFRQGAAR W BXMGHWY DG L DADDWP H/ P DQRIQ SIRMPADQG
SUAHYH DOSURSHW GHHRDY VR \WHQRUP DOFRQBANR W BXMGHW DG NHHS KK SURSHW 1QJRRG WSO Z RING) REHUDQG FRQAMRY RAQY Z HIUDQG
\WOUH A-BAMG 1URP WP HVR WP HP DNH RUFDXVHVR EHP DGH DENGHHE XCDQG SURSHUUEOLY UHIHZ DY DBAMRYY [P SIRYHP HQVDQGUHSORHP HQV



\WHAR GHFHADY LQRGHAXDAKHBEXMGHN FOUHG RQIQFRGHANRQWHIZ W L DY P D BHSURSH® AROGAMS DADDIP B/ LQHIFK FDHH A-BWDYSHIP LWHG
Bl WVS$ JUHP HQV

6HANRD _OXIDFH D 0 DQEQ Z W LQOGADD \RXQE QG U-SXEGILQXUDIRHARP SDQHY LQXUIDGRH \KEVFAR FXXRP DY
G-OANEGY DG MR QXK [P RXQIVDQG DI CIQUKEK UMWY DV DHPXAWRP DUO P OQBIGHSE MP LOWD VWDMSFRP SDQHVHI DIHGLOWH\LP HRUMP [OU
BEXMGHAMY RSHDIY 1Q \WH P H RUMP LOUGFDNRYY FDXVH \WH & RTDMIDCS JHAIR EH QMG Dv D AR GW SD HH RQ SURSHW DQG FDAXDOV SRIFAHY DQG DV DD
DEAWRIOIQAXUHG RQ ICHMN SRIAHY 1 REMMEDAQ) \WH IRHRQ) \KH %RURZ HJDQG WH 6XEMADUHY P D \VHD LQUKUH Z LW UAVSHRAUR \XFK UMWY Z WK
UASHAR Z KLFK FRP SDQHVR HIEEDKHG U-SXBIRQHY DIHELOWH\EP HIHHIDOMHR EXMGHWLQWH\LP HIHHICOWHD XKD VHD QMU

E ([ AHBADY WH$ GP LQWDAYHS JHOAP D DIUHH LQ LW BDRIEB! GVAMNRY FDXVH DEVKAK SURSHW DQG FDXOOV
LQUKUDQRH SRIFLHY\R EH HIGRYHG RURKHZ M TP HIGHG R LGFOGH D3VBIEE RUS1 HZ <RIN. GGHIV QW SD CEGI HIGRYHP HOMIQ IR DQG \WEWUFH
WDREIED \DIMOARY \R\KHS GP LQMDAYHS JHOMFDXAVHHIK \KAK SRIR. FRYHIGE \MVFDXVH E R SURYLGH \WDAVNKDERAEH FOGFHIBDG RUGRVHIE HG
XSRQOWWID @ W SURJZ UMKD GRIFH \WHIR B\ \WH LQUKUHJR \WH & RTDMIDCS J HQVGHIYHUVR WH & RIDMID0S JHQVSURUVE RUFREXUB® Z [\K \KH
FOOAHIDMNRQRUGRQUAHZ DR D0 KK SRIA R IQXDIFHFRYHIGE \WMYVFDXH E DFRS. R DUHIHZ DORUWSORHP HYBRIR  RURKHUHMGHIHR UHIHZ OC
R DSRIR SUMRA® GHIYHHG\R \KH& RIDMDCS JHV RUQAUDGFHFHWLEDMZ LW UASHAAKHIAR \RIHAHUZ WK HYLGHIH\DIN CRRY \R\KHS GP LQMADIYH
$IJHMR SDPHUAR WHSUP XP WHIH RU LQHIAK FDHR WHIRHIRQ) \R\KHH \WONPXEP DU P DQRICHS SXUAKDHG RUSUIRYIGHG\R. RUDAKH BTXHIR
GLEHYE P LOW \IWXDAGFRP SDQHVIQFRQGHAIRQZ LW FUGWIA.OMVR WY DMH

F | D) SRWMRQR DQ 0 RWDIHG 3URSHW LV DADQ WP H GRFDMG LQ DQ DD LGHQIVIHG B\ WH) HEHIDD( P HJHR
0 DIHP HYB JHR RUDQ \WFAHARUDJHR  DvD\SHADO GRGKD DGDWD HFK D 6SHADD) GRG+ [ DG$ BT Z W IASHRAWR Z KUK | GRGLOKUIDGRHKDY
EHHQ P OGH DYDOEGI XQEHWH) BRG, QXUDFH/ [ZV L P OQEQ RUFDXVHWR EHP DQEQHS Z W DILCDGADED \RXQG DG UBXAEBI LQK U | GRGLQXUDFH
|QDQLP RXQADQGRKHZ VHVK | LEHAR FRP SO Z W DIDSSTFEG XGV DQG UH XDWRQ/ SURP XO DMG SXYKOQAR WH) BRG, QKUDGRH/ [ VDG L GHIYHAR
\KH & RODM.DOS JHOAMGHFH R \KFK FRP SIDGFHLQ I RP DG \MEWNFH WDRIE® CFRHBVIEG! \R WHS GP LQVRDAYHS JHMLGFOQQ) DFRS. R \WH I BRG
IQXDFHSRIA DG GHROLDNR)SDIHUHDAY \KHHR

G , QFRQGHANRDZ W WHFRYHIOMVANVRW IQWLVEHANRD IV XQEHIRRG DG DI BHG WDV

L \KH$ GP LQVADAYHS JHMKH & RTIDMDOS JHIMAH/ HIGHY WH, \WXQ) 9NV DG \WHUUASHRAH DIHQV
RUHP SR HAV\KDIDQRAEH ACEGH RUDQY. BRWRUAP DIHIQKUHGE. \WHLQAXUDGFH SRIAHV UTXUG\R EHP DQUGHG XQGHMWYEHARD - IMEHQY
XQEHWRRG \WDVS$  \WH / RDQ 30/ \KDIDERN \RBOD R \KHUIQAUDFH FRP SDQHY RUDQ RKHU SO/ RKHU\KDD \WH 0 RUAOG SOMAY | RUWH
BFRHY R WK BW RUGP DIH DG % \KFK LQUXUDGRH ARP SDQHY \KDIDKDYH QR WKW R \KELRIDARQ DIDLQMVKH $ GP LQVRDAYH $ JHIV\KH
&RUDMICS JHIMKH/ HIGHY 0O, WKQ) %ON RANHUDJHQVRUFP SR HV | KRZ HYHU WHLQUKUDGRHSRIFLHY D/DP DMWUR \WHIQMEDOSRIA R
\KAK LQAXUHJ GR QRABURYIGHZ CIYHUR \XEURI DINRQ U KW DI CLQXKFK SOMEY DY UHTXULHG CERYH \WHQWHYARWRZ HJ RQEHKDD R IWHD DQGEHDD R
HIFK R LW6XEMADUHY KHIE\ DIUHY \RWHH WOASHP WG E QF \RZ OYH DG | XWKHUDI UHH/\R FDOVH HOFK R \RHUBXEMADUH/\R Z OYH LW
WKW BFRYHY U DY DIDQXWHS G° LQMADAYHS JHIMKHE RTIDMIDCS JHMKH/ HIGHY DQ |, WKLQ) %N DQGWHUDIHQVDQGHP ST HY

L WHGHU@IRQR D0 IRP WSHRULP RQAR LQXIDGFH FRHIDH B WH &RIMIDS JHIV LGFOQQ)
CANY) LOWHFDSDAW DvWHE RTDMIDCS JHQVXQGHMLY 6 HANRY



\KDIDLOQ QR HYHOAEH GHHP HG D UHSUAHQIBANRY Z DUDQW RUDGYIFH B\ \WH & RTDMDOS JHIANRUWH / HIGHY \WDAKKAK LQUKUDGRH LV DEHNXOM | RUWH
SXERH/R \WHEMGHWR WHYRWRZ HUDQG\WHG XEMADUH/ROHSIRMUROR \WHUSURSHWA/ DG

1T H A-BAZ WK UASHRAR \MEVHRNRD F CERYH \WH [P RXQADQG WSH R LOUKUDGRH \KDAKH %R URZ HJDQG LW
6XEMADUH/KDVIQH I HAADVR \WH&BMQ) ' DMVDAY LH/| RUDDSXERAKH TP HOVR \KY/6HAURQ

6HAIRD 70H/ 30 IWREQIDIRY IQUASHRAR DOV QCEQNY DA HIV DQG JRYHIP HOBOFKDUHY EHRHWH\DP H
\KDIDEHARP H GHINXHQARULQ GH DXOVH AHBAZ KHIH L \KH [P RQARUYDIAW \WHIR 1 EHQJ FRQMAMG LQ JRRG IDW B\ DSSURSUDM SURAHHAQIV DQG WH
YRURZ HURUDBXEMADY WHIR KDV \HADICH RQ W ERR\Y DEHNOM WAHYH/WHH RULQ CFFREDGFHZ W * $$3 RU LU WHIDIOUHWR P DNHSD P HWARXE RV
WDRIED EHH SHAWG LOAYIGD RUQWHDIJIWHIDM \RUAXOVQDO DMIDDS GYHYH( [1HW

6HAIRD ) (DADDGBAP HON 5HERW HE ) XUQMK \R WH $ GP LQMADYH $ JHQV ZKIFK Z ISP S IXUQWK KK
LQRP DRQRWH/ HIGHY

D ZOIMOQ @V RAKK HAHIEMRQZ KIFK WHYRWRZ HIVHNXUBG\R ILGID) RP . XQEHWH( [ FKDQIHS FW
D\WJWHHIG R HIFK [ MVADD\ HOU FRP P HAQY Z W \KH | MDD\ HIUHAQ) RQ 6HBWP BHU D FRORIEDMS EDDIGRH \KHAADQE UHDAMS \WBRP HON R
RSHIDARYY FDK | BZ V DQG RZ GHY HIXW \KRZ L) \WH | LDGADDSRIMR) R \WH 9ARWRZ HJDQG LW 6XEMADUH/ DV R WH FERH R \KFK | VADO\ HDUDQG WH
FRORICDAMG URXOV R \WHURSHIDIRQYY GAUQ) \WFK \ HDUDQG VAN | RW LQ ARP SDUDIYH IR \WH FRUMERQAQ) [LIXUY | RUWH SURUI VAN HU Z KIFK
FRORICDAS EDDGRH \KHHADQG UHIAG WIAP HQVR RSHIDIRQY FDK | B VDG RZ GHYTHMXW \KDEH DFFRP SDOHGE! PR DY P DQIHP HOAW AVAXWIRY
DQG DDOMY DQG DXAWG B\ LQG-SHIGHWEXEDF CRFRXQERV R UFRIQ] H (IRDOMBEQ) DQG CFFRP SIQHG B DY RIQRQ R \KFK CAFRXQIEQN Z KIFK
RIQRO\KDRAEH TXOM LHG DARVARSHR . DXAWRKHADQOQHP SKDAYP DWUSUIWIEK. RUDARWHWIM/R \WHYRURZ HURJDQ 0 DAMIDCBXEMGDY DVD
JRQ) FRFHO RKHJWDQ\RBD Z W BASHAMR RUUAKXGY \RBD [RP [ DQXSFRPLQ) P DMUW DM XQEHJDQ HINVR |, QG-BMIHN | RUERURZ HG
PRH \ D) SRAQNMORJDAMDOEMKR DQ ) LOGADORRYHIOARU ] D) SIRGHRAWHEWFK R 0Q | LQDEROOFRYHIQMXQEHUDD RAHU, QG-EWEHWI RU
ERUIZHS PRH  \R \KH HIFAMKDAKAK ARQRTCEDAG | LQDGRDOWEAP HQV 10O SUAHOVLQ DIDP DMIDOUASHW WH [ LGDGADDSRIMRY DG LKW R
RSHIDMRQ/R WH %R UIRZ HJDQG LW 6 XEMADUH/ RQ D FRQRIEDMS EDAV IQ FFREFHZ MK * $$3  IMEHQ) XQEHWRRG \WDAKHGHIYHY B \WHYRWRZ HUR
DQUOUERWRQ)RP . RUDD \WFAHARURUFRP SOUTEBHIRP R \WHYRURZ HJDQG LW FRQRICDMS 6 XEMADUH/ \KDEWDI\ \KH WXL HOVR \MLY
6HAURD D \R\WHH WWXAK DOQOOHER WIGFOGHWHIQ RP DARQ\SHAL LHGKHHQ

E ZMMQ @V RAKK HUMIHUGDMRQZ KIFK WHYRIRZ HUVUNXUBG\RILBID) RP 4 XQGHWH( [ FDQIHS FW
DWUWHHIGR HIFK R \WH I LOWARUHH | MVADOTXOWAMY R HIFK | VADO, HOU FRP P HIALQY) Z LW \KH | VFDODXDUMUHOGHG RQ- XCH DFRQRICDMS EDDH
\KHHADQE UHIDAG WBAP HQIVR - RSHIDIRQY DG FDK | BZ V\KRZ 1Q) \WWH | LDGADOSRMRQ R WH %RURZ HJDQG LW 6XEMGDUHY/D/R \WHFRHR KK | VFDC
TXOWA DQG WH FRORIEDMS UAKOV R \WHU RSHIDIRQYY GAUQY \KFK | VADD TXOWMU DQG \WH \WHD HDSVHG SRMRQ R \KH | VADO\ HOU DQG \HMGY 1RW LQ
ARP SOIDIYH IRP WH FRUMGREQ) 1LIXBY IRJWH FRUIMERAQ) SHIRG/ R \WH SURU IIVADO\ HU DIDR Z KIFK \KDIDEH LQ WDRIEG! GHABIO Z KIFK
FRORICDMS EDDGRH\KHHADQG UHIDMG WBMP HOVR  RSHIDIRQY DG FDK | G VAKDBEHDAFRP SIQHGE. FXWRP DY P DI HP QAW GVAXWIRQ DG DDOMYDQG
Z KIFK FRQRICDMS EDDFH\KHHADQG UHIMAG I HOVR RSHIDARQY DG FDK | BZ VAKDBEHFHWIHGE\ D) LGDGADC? [IFHUR WHYRWRZ HRQEHKDD R \KH
YRUWRZ HJDVI DD SUAHIYY LQ DOP DMIDOUASHRN \KH | LADGADOSRANRQ DG UAXAVR RSHIDIRY/R \WHYRURZ HJDQG LW 6 XEMADUHY RQ D ARQRIADMS
EDAVIQIFFREDGAHZ W* $$ 3 \KEWRAR GRUP DO, HIUHIG DXGVWIBWR HQVDQG\WWHIEVHFHR |RRGRM/ W



EHQ) XQGHYRRG \WDMKH GHIYHY B WH YRUIZ HJR TXOUMS® WBRW RQ) RP 4 RUD) VVAAAWRURUARP SDUEGI IRP R \WH 9RURZ HJDG LW
FRORICDMG 6 XEMADUHNAKDDDNN  \WHUHDXUHP HOVR KLY 6 HANRQ E \R\WWHH WK TXOIMO UHBRIWVLCFOXCHWHLQ RP DARQVSHAIHGKHHO

F [ RO ZIW D) GHYHY R |LCOGADOWEAP HQNV XQG-UFDXH D RU E [CERYH FRPPHHAQ Z 1K \KH
GHYHY R |LDEADOMBAP HQN XQEHJFDXH D CERYH |RUWH \ HOU HGHS 6HBAP BHU D FHWIFDM R D) LQDGADD2 [ IFHJR \KH YRUIRZ HJ
\VEWIQND [QWHIRP R_([KEW RUDRKUIRP DSSRYHGE \WHS GP LQVADIYHS JHQV L AHW L) \WDACR ( YHOAR ' HIXOVWRU' H DXOWDY RAPXUHG
GFHWHEMR WHOWHWIDMGHIHIG SAMOOMRWYEHUMRY — F RULL \KAK DQ( YHAR ' HIDXOWRU  H DXOKDYRAPXUHG \GHAU\ LQ) \WHQ@DMUHDQG
H \WQAKHIR DOG 00 FRUMHARYH CRANRQ VENHD RUSURSRVHG VR EHVENHD Z LW UASHRWKHR DJG L FRP P HIALQ) Z W \WHHIG R \KH | LIKAYXE@I VDO XD
HAQ) DWUWHEEMQ ' DM \HAQ) | R FRP SXABIRYY LQ WDRIEB! GABOGH ROMDIY FRP SIDGRHZ W WH ) LCDGADOSRYHIQN DG\ FRIPAUMO®
ZL\WNDQ GHIYHY R 1 L(CDROOWBM HQVXQEHUFDXH D CERYH UL WHOFFRXQI) [P LV GRABRIRMG | URP SIRMAQ) \KFK DFHWLFDME\ IWSRIFHV/RI I LFH
DFHWIFDMR \WHOFFRXQMY [P RSIQQ) RQRUFHWW LQ) \KFK WIAP HQV B Z KHKHUWH  REBICGHE NGRZ BEIH GAUQ) WHFRXUHR WHUH CP LODINRQ
R \WAK WBAP HQV R DQ ' HDXOWRU( YHQAR * HDXOV Z KIFK FHWIFDM PD EH @P MWAG VR CFFRXQIQY P DIWAY DQG QVFDIP  UASRQMELOW |RU GILC

QM SUHBIRY/

G SRR S® DWJWH \IP H BHFARP H SXEQFO DYDIME®! FRIHV R DSHIRAF DG RKHJ SXETFD DLIMEG! BERW
SR\ WBAP HQVDQG \RWHH WOABTXHMGE. \WHS GP LQVRDAYHS JHOVRKHUP DMIDY | GG B WHIYRWRZ HJRUDQ R WHBXEMADUH/Z MW \WHE( & RU
D\MUDQLQUWIOSXEQE R 1HIQ) GMMEXWG VR IWMRNKREHY JHHIDD Dy CESUFTEG! SURVIGHS_KRZ HYHJ \KDAKAK BERW SUR\ \WBIAP HOW | LIV DQGRKHU
P DMIDYY BATXLUHG \R BH GHIYHIHG SXUXOQMR WY FDXVH G \KDEDEH GHP HG GHIVHIG | RUSKSRAV R \KLY'$ JUHP HAZ KHD SRUAG \R \WH Z HEWM R WH
YRURZ HURAWHZ HEVWR \KH6( & DOGZ UMM QRIFHR \KAK SRUMY KDVEHHQ GHIVHIMHG\R\WHS GP LQMRDAYHS JHON

H ZMMQ @V RUNKK OMIGDM D/ \WHS GP LQVADIYHS JHIAP D DIWH LQ LW BDRIEG GVAHNRY 0 \WUWKH
EHIQRQ) R HIFK VDO HOU ARP P HIALQ) Z WK \WHI VADO, HOUHQAQ) RO6HBMP BHU DFRQRIEDAMS DQQXOCEXGI HVRUNKK | VFDO! HOUFRQUIMIGY R
DSURWRMS FRQRICDMS EDDGRHKHR \WHYRWRZ HUDQG WG XEMGDUH/D/R \WHHIGR \WHIRTRZ LQ) | VADD, HDUDQG\WHUHIWG FRQRICEDAG WP HOVR
SURVRRG FDK |GZ DG SURVRRG LGARP H FRIBARYHD \WWH 39XGIHNV  Z KIFK 96XGI HAVKDIDLQ HIFK FDVH BH DFFRP SDQHG B\ WH AP HOAR! D)) LGDGADC
2 1IIFHUR \KHYRUWRZ HARKHH | HAARDARHYXGI HAY EDHGRQDWKP SMRQY/EHIHHGE \WHYRURZ HAR EHBDRIEGID/R \WHAMR GHIVHY \WHIR

| XSRQ \KH WDRIEG! UTXHIAVR \WH $ GP LQVDAYH $ JHQMGRAP RH 1 BNXHR® WDQ RIFH D\ HIU DQ XSADMS
SHIHAIRQ &HWYLFDM RU VR WH H WIAKFK UNXHXAUHIMAY VR \VGHALLLHG LG RUP DIRQ FRQEEGHS LQ WH 3HIHRAIRQ & HWYLFDM \KAK LQRP DIRQ UH GRNY DT
FKOQHAMGPHWHEMR WHLQ RUP DNRQP RIBFHQ® UHFHYHG SXUMCOAMR\MVFDNH | RUGHARD |

J RS0 IRBZIQ) DY BINXHWWHHRI LQRPDIRY DG GRR® HQEMRD WDRIED UIXHMWG B \WKH
$ P LQUDIYHS JHARUDY / HIGUIRUSXIBRAHY R FRP SIDGFH Z 1\ CBSTFCE®! * NJRZ. \ RUPXAWRP H) DQG DOIVP RH OXQEHIQ) XV DG UHIXDIRYY
IGFOGQ) Z WKRWIP VBNRQ WHB 6% 3575 ,2 7 $ PADQGWHYAHCH LADCR Z QHIKLS 5 HIXDWRQ DQG

K SRPSW 1R WP HWR WP H KK RKHJ PAMRP DY LQRP DIRQ BIDAQ) WH RSHDIRY BXMCHY DIOLY DG
ILCDADCFRAMROR WHYRWRZ HURUDQ R \KHEXEMGDUH/ RUARP SCOGRHZ LW \KHWLP VR DQ / RDQ' RAXP HADVLQHIFK FDH\KHS GP LOVADAYHS JHYY
PD WDRIED WHNXHIVI RUMWHD RURQEHKDD R DQ / HIGHU



7 KHYRWRZ HIKHIE DANGRZ GG HY DG DI UHH/ \WDADT LD DOWBAP HQWVI XUNKHG SXOXDQAR FDXAY D E DG G CERYHDHKHIR
GHP HEWR EHYRURZ HJO DMIDY \XMIEG! | RUGMMEX\WRY DQGWR EHP DAHDYDMEG! R 3XEQF/ HGHYDVFRQAP SDMGE! 6HAIRY  DQGP D EHWDAGE
\WH$ GP LQVADAYH $ JHIADQG WH / HIGHY DV UL \WH \CP H KOG BHQ P DINHG 338 % , & LQ CFFRUEDQFH Z LW \KAK SDIIUSK  XQBW WH YRURZ HJRKHZ M
QRIVHAKHS GP LQVDAYHS JHONQZ UMDY RORUSURAR GHIVHY \KHIR

6HAIRD / MIDIRQ DOG 2 \WHUL RIAHY ) XUMK \R \KH$ GP LQVADRYHS JHQW Z KIFK Z LADSURP SW® \KHUIHI WU XUMK R \KH
| HIGHY Z UMWRCQRIFHR WHIRTBZ Q) SURP S D\WMUDQ 5 HVERQUE®I2 [1LIFHUR WHYRIRZ HURBBIQY CRNOONGRZ GGIHWHIR
D D) (YHOARR ' HDXOWU HDXOWSHA 1Q) \WHOMHDGH \WIAMHIR DOGWHFRUHAYHOAIRY L D) SIRSRHS
\R EH\ENHDZ \W URSHRAKHIAR
E WHILOQ) RUFRP P HAP HOWR RUDQ. Z UMK WUDARUGRIFHR IQMNRQR D) SHYRQ\R | LBIRUFRP P HFH Q)

CRANRQ \VIMRUSURFHHEQ) Z KHAHUDADY. RULQ HIXW RUB. RUBHRIADQ * RYHGP HDS XKRIMW RULQ DIEMDNRY DIDQWAKH %RURZ HURUDQ R \WH
EXEMGDUHY DV \R Z KIFK DQ DEYHYH GHMP LQDIRQ LY BDRIED SURE®! DQG Z KIFK I DOYHYHY GHMP IQGHS Z RX@ WDIRIED EH H SHAMS \R KDYH D
0 DALIDCS GYHYH( 11HW

F D) RAHJGHYHBSP HOMSHALLE \R WH YRIRZ HURJDQ R WH 6XEMGDUH/ \KDAL GRAD P DMWUR  JHHIDOSXEQE
NIRZ BEIHDQG\WD/AKDVKDG RUZ RXGUHDRIED EHH SHAMS\RKDYH DO DMUDCS GYHYH( [1HAVDQG
G WH RPXUMFH R DQ (5,6$ ( YHUWKDV\RIHKHI Z W DDORKHI (5,6$ ( YHOV \WDAKDYH RAFXUHG  Z RX@
WDRIED EHH SHAMG\RKDYHDO DAUIDCS GYHYH( |1HW
6HAIRD SRPSIOFHZIW / [V &RP SO ZIW DDAZYV XBV WIXDIRY DG REAY R DY * RYHIP HIBD$ XKRIW

DSSOFCEG! \R IMRULW SURSHW H AHBAZ KHIH \WWH [ DOUH\R QR \R LQAYIGOM RULQ WH DIJWHIDM Z RX@ RABDRIED EH H SHAMS \R UAXOQ DO DMIDC
$ OHIH( [1HAWSIRIGHS \WDAMVEHRARD — \KDDQRAZSSD \R ( QLRGP HOBD 7V Z KIFK DHWHEMANR 6HARD  RAR@Y VUIHDAMG\R 70 HY Z KIFK
DUH WH \XEMPAAR 6HRIRD 7 KHYRURZ HJZ LOP DQEQ LQ H I HAADGE HI RUFH SRIAHY DQG SURRHSXUA WDRIED GHALIGHE \R HQKUH FRP SIDGRH LQ DT
P DMIDOUASHRAV B\ WH %RUIRZ HJ LW 6XEMGDUH/ DG WHUUASHRIH GUHARY RILFHY HP SR HV DG DIHV Z 1W $ QV&RUIXSIRY / [V DG CESIFLEG!
6OCANRYY/ 7 VIQFRQGHANRDZ LW \KHYRUIRZ HIVRUW6 XEMG DURATEXMGHN RSHDIRYY

6HAIRD 0 DQEIQQ) 5 HRG/ $ FFHM\R 3URSHWAVDG, QSHRAIRYY 0 DQEIQ DM (DEADOWHRG/IQIFREIFHZ LK * $$3
DOGSHP WY SHIRYGMIQDAGE \WWHS GP LQVADYHS JHIARU XSRQWWH RAPXUHIFH DG GAUQ) \WHFRQIMMAHR DQ( YHWR ' HDXOVDQ / HGHAR YIMY
DOGLOSHRWKH I LD DOUHR B/ 006 WHSURSHWAVR WHYRIRZ HURUDQ. R \WHBXEMADUHY DABDRIEGIWP B/ XSRQU-DRIEG! SURIGRIFHR WHIRUWRZ HJ
DQGDVR \WRDVUDRIED UNXHMG DQG\R P DNHH WERWIURP DQGFRSIHVR \KK | LDGADOBR B/ DG SHP W) SHIRY/GALIQDMGE \WHS GP LQRDAYH
$ JHRU XSRQ WH RFPXUHIFH DQG GAUQ) WH FRQMOFH R 0D ( YHWR ' HIDXOVDQ / HIGHUXSRQ UDRIEG! SURUGRIFH R \WH YRURZ HUWR QMK WH
DIOWY |L.COgRY DG FRIBMRQ R \WH %RURZ HURUDQ R \KH 6XEMGADUHY Z W \WH RILFHY WHIR - DG LQG-SHIGHQAMIFARXQEQV WHHRU \R BQJ DV \WH
YRURZ HUKDY \WH RSSRUMQWY VR SOMASDMLO D). \KFK QVAXAMRQY Z W \KFK CFFRXQIQN  LQHIFK FDH \KEMAR UDREEGI UL HWR FRQLGHQMIDW
I(FOGQ) WXL HQVIP SRHGE! @Y RUB. ARQUEFW

6HANRD 8\HR 3URH/ 8 \HWHSURHHB/R WH/ ROQVP DEHDQG/ HKY R & UHAWAKKHG LQ WH P DOGHUFRQAP SDAMG B
6HURY  DGEHARY  F




6HAIRD &R SOOOAHZ W ( QAUR(P HOD 7V &RP' SO DQG P DNH WHDRITE®! HI RW R FDX\VH DDGWHHY DQG RAHUSHIRYY
RS 1 LW SURSHWAV\R FRP SO Z [\K DI QVURGP HQBD/ [ \/ CESTFTEGA W LW RSHIDARQY DG SURSHWAY DG RAVIQ DQG UHIHZ. DIDP DAUIDODARR DR
DQG SHIP LW BHTXILHG SXOXOQAR ( QYILRGP HDY [7. | RULW RSHIDNRQY DQG SURSHWWAY 1Q HIFK FDVH LQ DAFREDFH Z WK ( QYILRQP HQDY [V H AH-BMIQ HIFK
FDHZ W BASHPAR\MVGHANRD R \KH H WIWKH | DOUHWR GR \R Z RX@ QRA-DRIED EHH SHRAMG\R KDYH LQAYIGOM RULQ\WHDIJWIDM DO DAICC
$ OHIH( [THW

SHWRD ) XWHB WXUCHHY $ CAWRDOBHRXUW

D ([ HPAMDQ QG DI XWHUGRRP HOV 1 LCDGALQ) WIAP HOWV DI UHHP HON DG LOXWKP HQWV DG \INH DEDKRK | XU
DAY/ LFOAQ) WH I1OQ) DG UWAREQ) R 1ILQDAQ) WA HQWV 11 WUH [ LOQJV 0 RWDIHY DG RKHJGRXP HOV  \KDAKH $ GP LQVRDAYH $ JHOAP D
UDRIED WNHWVIGFOAQ) Z MRWIP MANRY \WRHUTXUGE. C5SIFEGI@Y  \R \DM\ \KH &RIMIODQG * XOUDQMH 5 HIXLUHP HOADGG R FDOH WH
&RMMDODYG* XOIQMH5 HIXLUHP HYWR EHDQG WP DQVDIV IHG DODAKHH SHOHR \WH/ RDQ3 DAY DG SURYLGH VR \WH & RTDAMICS JHOM URP WP HVR WP H
XSRQ WDREIEG! BIXHMNE. WHS GP LQVADIYHS JHWHYGHIFH UDRIED \DIVCARY \R WHS GP LQVADYHS JHIADY R WH SHIHRMRQ QG SURIW R \KH
/ IHQVRUDMERUQMG-G\R EHFUDMGE \WHBHRXUW' RAXP HQW

E | DD DAVHVRXHIWDQS HIOBURSHW \KDAKDY DQLQEYLGKDO DUP DIHAYDOH DVGHMP LGHGLQJRRGIDW R WH
YRURZ HJ LQDQOP RQAI DMWY VIFTXUGE WHYRURZ HJRUDQ 6XEMADNY / ROQ30W D\WMAMHEBMQ) ' DMRURZ GHGE\ DQHMWV DARH
WP HIWEHFRP H/D6XEMGDY / ROQ30WY LQHIFK FDHRAHAKDD [ DAHVFRQANMIY & RIDMBDOXQEUDEHRXUW' RAXP HOAKDNEHRP H\XEMPAAR \WH/ LHD
R \KAK 6HRXUMY * REXP HQAXSRQ CFTXAMMRQ WHBR DG\ DXV FROMVANY ([ FOGHG 3URSHW  WH %RURZ HJ RUVKAK 6XEMADY / ROQ 30W D/
DSSTHED! Z 1@ L GRM \WH&RMMDOS JHONR \KFK DFTXMURQ RURZ GHYKLS DQG LU FDXVH \KAK DWHAR EH\XEMARMG\R D/ LHD \KEMPAR DD 3HP WG
/ IHY VHXUQY \WH 2 EDJDIRY B\ DQG \BNH DQG FDXVH \WH 6XEMGEDY / ROQ 30V R \BNH \XFK CRIRQY DV \KDDEH UDRIED UG B \WKH
$ P LQWADAYHS JHOAIR JUDRADQG SHIHAWKFK / IHYY LFOAQ) DAMRY/ GHAUEHG LQFDXMH D R WIVEHAIRY  DIDDAKRHH SHOHR WH/ RDQ 300K
\EMPAR FODXOH J EHBZ

F D MMQ @ VOWUWHIFDAOMRQR D) 0 DMUDCE HIOBURSHWW D\WMUWHEGQ) ' DM RUMKFK @MIAM D/ \KH
$ P LQWDAYHS JHWP D IWHHIQIWUHDRIEGIGVHIRY L JUDQADQG FDXAVHHIK R \KHEXEMADY / ROQ3 DM/ \R J UDQAR \KH & RTDMIDOS JHONHRXUMY
QML DOG0 RWDIH/RQ \XFK 0 DALIDOG HIOBURSHWY SXYXDQAR GRAXP HOBIRQ \KEWERDDM LOWHIRP R _([KIBW  Z 1W \KFK FKOQIH/ R DAFRXQY
|RUGDODY. P DY RURKHZ MHIQDIRP WDREIED CFRHSVIEGIR \WHYRURZ HUDQG\KHS GP LQWDIYHS JHIVZ KUK VHEXUM LQMIAADQS P RWWDIH\KDT
FROUMMA YDIG DQG HY RIAHTE®G!/ LHY/ \KEMPAR QR RKHU/ LHYY H AFBWBHIP WG/ LHY/ L WHFRG RUILG! DQG FDXVH HIFK \WFK 6XEMADY / RDQ 30V R
UHFRUG RUILB! WHO RO H RULQWAKP HON UHIMMG WHIHR LO\XFK P DOGHJDQG LQ KK SOFHY DYV BTXUG R, @F \R HIBEDK SHIHAWSUIAHYH DG SIRMY
\WH/ HVIQIDYRUR WH & RTDMICS JHQVI RUWH EHIH MR \KH 6HRXUHG 300/ BNXLUHG \R EHJUDQMG SXUXOQAR \WHO RMDIH/DQG SD. DQG FDXOH HIFK
WK 6XEMA0Y / ROQ 30V R SD LQIX® D7 HY/ |1HV DQG REHUFKDUHY BTG R BH SOG 1Q FRQGHANRD Z W KK BFREAQ) RUILAY) LQ HIFK FDH
\EMPAR FODAH J EHBZ UL GHIYHU\R \WH & RIDMICH JHOADQ XSADMG6RKHX®! (. UHORMY \XFK 0 RMDIHG 3URSHWA/DQG LY XQBWRKNHZ M
ZOYHGE \WHS GP LQURDRYHS JHIAZ [\ BASHAMR HTFK \KFK 0. RIVDIH FDXVH\WH WD HOVVHVRW IQFDXAY | DQG J R WHGH LQUROR 2 & RUDMIC
DOG* XOUDQAHS HIXULHP HOV\R BHVDI LHG Z W BASHAAR\KAK O DIMUDCS HDOBURSHWY

G | D) DEAMRDOAUARULQELHEXEMADY R \WH Y%RURZ HULY | RUP H3 RUDFTXLHG DVMUWH&BMQ) * DM Z WK
DD 6XEMADY 5HIMIDIRY WAXAY 1Q D) 8 QUANIRMG 6XEMADY BHFRPIQ) D 6XEMADY RUDQ ([FOGHS 6XEMADY ADIQ) \R BH DD ([ FOGHG
6XEMADY EHQ) GHP HG



R FROXYAM \WH CFTXMWRQ R DEXEMADY DG L KK 6XEMADY [VDEXEMGDY / ROQ3OW ZIWQ  %MGHV' DV DWUIWH CDM XK 6XEMAny 1V
|RUP HRUDFTXUHG RUNKAK (RQIHUSHUIRG DV\KHS GP LQRDRYHS JHOWP D DIUHIQIWUWHDRIEGIAVAHIRD QR \KH&RTMMIDS JHOAKHIR DG Z WMQ

YOMGHWY' DV D\WMUKH QM XK 6XEMANN 1V |RP H3 RUDFTXLHG RUVKK RQIHJ SHIRG DY \WH $ GP LQVADAYH $ JHWP D DIUH LQ LW BDRIEG!
AVAHIRD RJZ WK ASPNRFDAA/ | J DG K R \WHGHIQWROR 2 &RIDMIODOG* XOWDQAHS5 HIXUWP HV ZLKMOQ QD VOWUNKAK | RUP DNRQ RU
CFTXMMWNRQ RUVKAK (RQIHUSHUIRG DVVHVRIW \KHIHQ RUDVKHS GP LQMDAYHS JHIWP D DI WHHLQIWUBDRIEGIGVAHNRY DVDSSOCEG! FOXVHWHE&RIDMEC
DQG * XOUDQAH 5 HIXLUHP HOAXR EH \DIWILHG Z W UASHAAIR \KFK 6XEMADY DQG Z W UASHRAWR DY ( TXW , QMINIQ RU, QG-EMIHN R \KFK 6XEMADNY
RZ QBB RURQEFKDD R DQ / ROQ3DMY \NEMPARFOXNH J EHBZ

H .| DD DEAWRID) RHIQ 6XEMADY R WH YRURZ HJLY | RWP H5 RUDFTXUHG D\WUWH &BRQ) ' DM Z W DQ
6XEMADNY 5HAMIQDIRY VXA QDD 8 QUANURRG 6XEMADY EHRP LQ) DEXEMADY EHQ) GHHP HG\R FROXMMAM WH CFDAMMRQR D6XEMADY DG L
KK 6XEMADY VD3 LW ) RILJQ6XEMADN R D/ ROQ30W ZIKQ  9%9MQHN' D VOWMHOMKK ) RIHIQ6XEMANY LVIRP HSRUDFTXUG RU
KK RQIHJSHIRG DV\KHS GP LMDRYHS JHWP D IUHIQIWUDRIEGIQVAHIRY R \WH&RIMDS JHOWHIR DG ZMWMOQ  9%0MGHY' D VO
WH QM XK ) RIJQ6EXEMGDN VI RWP H3 RUDFTXLUHG RUMKFK GRIHUSHIRG DV WHS$ GP LQWIDIYHS JHQAP D DI UHH LQ LW BDREIEG! QVFUANRD FDXVH\KH
&RUDMDODQG* XOUDQAHS HIXLUHP HWR EH\VDIN LHG Z W URSHRAR DD ( TXWY , QMIHMNIQ\KK ) RILIQ6XEMGDY RZ GHGE RURQEFKDD R Q) / ROQ30W
\KEMPAWRFOAH J EHBZ

| ) XUDK \R \KH &RIDMIDO$S JHVSURP SVZ UMD GRIVH R D) AKOQH $ 1Q D) / ROQ 300V FRSRIDM RU
RJDQ] DNRQQPH % QDY / ROQ3DWMVIGHOMY RURJIDQ] DIRDOWKAMMH & QDD / ROQ30WIVMUMGANRQR RJDQ] DRQRU ' IQWHEDIRQR
\WHRKWH H HXAMHRILFHR DQ / RIQ30MV \WDAY QRAD U IMMIHG RUDQ] DR SURVIGHS \WDAKHIRURZ HNKDQRA | HARUSHIP WD, \IKFK FKOQIHXQBAW
DO LOQIVKDYHEHHQP DEH RUZ LOKDYHEHHQP DAHZ MO @D VIRTBRZ LQ) \KAK FKDQIH RUVKAK GRIHUSHURG DV\RHS GP LQVADAYHS JHWP D DIUHLQIW
UDRIEGIQVFHIRY XQGHMHS QIRP &RP P HIADOE RGHWDADUH BTXLUHG LQRUGHUI RUWH & RTIDMIDCS JHAWR FRQMXH DADDWP H/| RTRZ 1Q) \KFK FKDQIH
\R KDYH D YDIG (B0 00DQG SHIHAMS VHRXUMY LOAMMIAIQ DIWH & RIDMIDLQ Z KIFK DVHRXUW LQMIP D EHSHIHAMG B\ \KAK 1100 |RUWH EHHIVR \KH
6HXUHG3 DMWY

J 7KH &RUDMDODGG * XOUDQM 5 HIXLUHP HQAVDQG WH RMHUSIRVIMR)V R MY 6HAMRQ DG WH RIKHU/ ROQ
" RXP HQVZ LW LR SHAR & RTDAMDOGHHG QRABH\DIW LHG Z W BASHRAAR DQ. R WHIRTBZ Q) FRIBAIYHD \WH3 ([ FOG-G3WRHW L DQ 5 HDOBURSHW
RKHAKDQO DAUDCS HOOBURSHW LU [ P RRUYHKIEGY WG WRGLY DURDIWOLRDWWAILGH/ FROIMKANRQ DQG HOWK P RYLQ) HTXLSP HADQG RKHUDXHV
\NEVPAR FHWIFDM/R \MB! RKEHKOD\R \KH H WD/ HY RQ\KFK DAHVFDQEHSHIHAMGE, (1) D8&&  \ GWHUR FUAWIWKW LQHFK FDH RKHU
\KDQ\R\KHH WD/ LHYRQ\KFK DXHWVRNKAK WKWADQEHSHIHARGE (L0 D8&& DG ] FRP P HADDRWDIP VZ W DYDDHR GW\KDQ
UL SBEIH/DQG\VHRXUW LOMMWSIRKAEMGE. CESIFCEGIQY. X1 B XOWRQRUFRMIPMOCREQIDIRY Z LW IASHAAR DY \KFK FROMPXDCREQI DIRQ RQD
R \KHH \WAGFK UMMRNROLY SHP WWGXQEHUGHAIRD  F DQG\KAK VAXUIRNROLVEQAQ) RQVKKDMHNV  ROWHABMQ) ' DMRU  RQWHGAMR \WH
DFTXAMMRQ WHIR DG CRAHQMG LOR LQ FROM STMRQWHIR - RKHUWDQ LQ FROGHANRD Z WK \WH LGPXAUMIAHR , Q-BAMIHV R \WH WSH FRQMP SDMG B
BHWRD L QMK FDH H A-BVWRWKHH \WAWKAK SURLELWRQLY XGHQ RUAHCEGI CNAMI LYY H I HAVWR \WH DSSOFCEGI DQIVDALI QP HYBURMRQ/R $ WFDH
R WHSQIRP &RP P HIADD&RAH DG RKHJDSSIFIEGI Q¥ RUZ KIFK FRX@ UHNXLH JRYH.GP HIBD LFOAQ) BIXDRY  FRQHVDSSIRYDD CFHOH RU
DARRU DARQ R EH SBEIHG XQBW \KFK FRQHVISSURYDD QFHQH RUDAWRU DARQ KDV EHHQ UFHYHS LY DWHIV R \KH H \WQAD \FRXUMY LQAMIAIQ \KFK
DXV FRX@ UDRIED EH H SHAMS \R UAKOVQ P DAUIDODGYHYH WY FRQHNXHZAHY DV GHMP LGHG 1Q JRRG IDW B\ \WH YRURZ HJLQ FROXEIANRY Z W WH
$ P LQVDAYHS JHQV Y D GDH CFHQHRURKHUDI UHHP HOAR\KHH WAKDADIUIQAR DVHRXUM LOMMXAKHHOQZ RXG



YLIRDM RULQYDIEDM \KFK GDH CFHQH RUDI P HQARURBDM D WKWR WP LDIRQ LQ IDYRUR DY RKHUSDW \WHHR  RKHUWDQ \WH %RURZ HJRUDQ
* XOUDQRU DWUILYLQ) H I HANR \WH CESOFCE® DQVDAMI P HABRYIMROV/R $ WFB! R \KHS QIRWP &RP P HIADO&RGH DG RKHUDSSIFCEGIQY. RKHAKDD
SURHHDY DQG BAHYCEGY WHIR  \WWH DALIQP HOAWR Z KK LV H SBAO GHP HG HIHARH XQGHUWH 8 QIRP &RP P HIADD&RAH CREIWMBEQ) \KFK
SURAEIMRY YL \WRH DIWHIVDVAR Z KLFK WHS GP LQRDAYHS JHADQG WH YRURZ HUWDRIE®D DI UHHWDAKH FRINRURKMHUFRQHNHIFHR  RAEQQ) KK D
VHRXUW QMR SHIHANRQ WHIR  DUH H FHAYH LQ UHIMRQ R \KH YOOH DIRG-G WHIE. YL D JRYH.CP HQBDAFHRAY RUMBM R GFDOCRHQAY
IUDQRKNVAY FKDUMY DQG DARRU] DR \R \WH H WARHRXULY LQMIAIV 1O \KFK CFHQAY 1 UDCROMAY KDALY RUDAKRU] DARQY DUH SURKLELMG RUUAKMEMG
WHIE D\WUJILYIQ) H 1 HAAKR \KH DSSIFCE®! DQVDMIQP HOASIRMRVR $ FB! R WH S QIRP &RP P HIRDD&RAH DG RMHUCSSIFEGI @7 YILL DQ
3 QMR X\H  DESTFDINRQY| RUMDG-P DN RUVHYLEHP DUN U MVADIRQY | LOGSXUMXOQAR6HANRY) E R WH/ DKIP $PW 8 6& T XQDWDQGXQIDQ
$ P HOBP HQMR $ @IH 8 \H RUD 6\BAP HOAR 8 \VHXQAUBHAIRY) F RU G R \WWH/ DKIP $PAKDVEHDILBG ([ RKHUPMRP DY H FOMRQY/ XQGHU
DSSOACEGI GFO0MY. RULQ DCESTFCEGI GFOOMUNG RIRQ/\HVRW LODQ  CESTFTEGI6HRXUMY' RAXP HQVRURKHZ VHVFEDIDMY DIUHGLQZ UMY EHE HHWH
$ CP LQVADYH $ JHADQG WH %RURZ HU [ 6HPXUMY DIRQ $ \WHIV \RT R D) 6SHADD3XUBRH 6HXUMY DIRQ 6XEMADY RURKHZ MVH SOEIHG |TRRUG
QY HUHG ROVRG LQFRQHAIRDZ W D0 3HIP WG 6HRXUMY DARY) LADGAQ) [ L D ([ FOGG6HRXUMIY [ L DQ 7KWG3OMW) XQB/ [ UL DQ HIXSP HY!
RURKHUDAMHAKDAN \XEVPAR D/ HOSHP IWWGE\ DQ R FDVAV F L M D RUPP R 6HARY  RUVRAHZ MH\KEMPAR DSXURKDHP RH GEWRU
D&CB\NT H3/ HDH 2 EDIDARY LQHIFK FDH D/SHP WG E 6HARY UL \WH FRQUMPARURKHUDIUH-P HOASUIRMGQ) | RUNKAK G-EVWRU&CSMI) HG/ HDH
2 EQIDARY SURLEIW RUBTXLUA/ \WH FRQHAR DR SHYRQ RMHJWDQ WH %RURZ HURUDQ * XDUIQRU DV D ARQGUWRQ\\R \WWH FUDIRQ R D) RKHUVHRXUW
LQMIMARQ \KFK HIXLSP HOARUDWHADQG LQ HOFK FDH \KFK. SURKLEIMIRQ RUUATXLUMP HQALY SHIP IWHG KHXQGEH) D\MUJLYIQY HIHRAR \KH DSSOFCE® DI
DALIGP HMWBIRVIMRY/R $ WFBI R \WHS QUIRP &RP P HADDSRAHRURKHUCSSIFLEGIQY.  LQHIFK FDH RKHUWKDR SURFHHDY DQG UHFHYCEGV WHIR  WH
DAMIGP HUAR Z KIFK LV H SUAX® GHP HG HIHARYH XQGHUWH 8 QIRP &RP P HIADD&RAH QRE MWMBNAQ) \WAK SIRABMRQ DQG [LY D) RKHUH AHBIRY/
P XD DIUHG XSRQ BHEHHD \WH YRUIRZ HJ QG \WH $ GP LQVADAYH $ JHOVSIRVIGHS \WDAKH YRURZ HUP D 1Q LW \RB1 GVRNRY HBRWR H FOGH DQ

SURSHW 1URP \WHGHLQUWROR 3( [ FOGG3URSHW 1 REZMNMBEQ) D) WQ) KHHOW\WWHFRQADY  $  \WHS GP LQVADIYHS JHOWP D JUDQW \WIRQVR
WP HRUZ CIYHYR  UHNXULHP HOWI ROWH FUDMRQ RUSHIHANRQR VHRXUMN LOMAIVRURKHU LHYVIQROWHRBBIQQ) R LQXIDGFH LFOAQ) WRHLQKIDFH RU
\KUYH VZ W UASHRAR SDWX@UDKHV LFOQQ) H WMRQY/EH RGWHEGMQ) ' DM RAKHSHIHRIROR VXU LOMIIVIQWHDRMANVR \KH/ ROQ3DMA/
ROWWK @M Z KHH MBDREIED GHMP LGH/ 1Q FROKEBANRY Z LW \WHYARURZ HJ WDASHIHANRQ RURBIIQQ) R \KFK [\WP \/ FDQCRABH CFFRP SOWHS Z LWKRX!
XQOH HIRWRUH SHOHRUE. \WH WP HRUWP HY DAZ KLFK IWZ RXTS RKHZ VH EH UTTXUBG B\ WV'$ JUHP HOARUWH RMHU/ RDQ' RPPHIV % (R FRRC
DIUHP HFONRUFRQWRO GANER RUMP LOUDUDQI HP HYNKDEEH BTG Z W BASHAAR DY G-SRIMIFFRXQNV \HRXUMHY CAFRXQVRUFRP P RAMW/CFFRXQV. &

R OEGRG P RWIHH RUEDGH Z DYHY RUFRIMIODFFHN DIUHP HQWV\KDDEH BTG QRIRMIQ@Z JRYHGHS HRXUM GRAP HWV RUSHIHRIRD
XQEHJ RHIQ@Y. \KDIEHUHNXLHG CRUKDIDKHS GP LQVADRYHS JHNBHDAKRU HSVRVENHDD  CRNRQRXNGHWWHS QMG 6\BIM/\R FBDMOQ VHRXUM LQMIAX
LQ DXV GFDAG RANBE RANGHR \KHS QWG 6B/ RUR SHIHRAARUP DNHHI RIAHEGIDD. VXU LOMBMVIQD) \KAK DRHV ( \KDUHFHWIFDAVR DQ

SHIRQWDAY QRADEXEMANYN RUR DY ) RJQEXEMANY \KDIRAEH NG \R EHGHIYHIG ) QR QRIFH\KDEH UATNXLHG R EHVHWR CFRRXQAG-ERLY
RURKHUFRQUIRXDOMLLEG SOV SURR DQ( YHQAR ' HDXOV *  / LHQ/UTXUHG\R EHIUDQAGT URP P HVR P HSXUWXDQAR RUDQ. RAHUUHNXUP HOVR \KH
&RMMDODQG* XOUDQMAS HIXULHP HOADQG\WHBHRXUW ' RAXP HOW\KDITEH\XEMRAR H A-BWRQY DOG TP MIMRQY\HWRW LQWHEHRXUMY ' RAXP HQIVDQG +

R WHH WOADQ 0 RAMIDIHG 3URSHW LV GFDAG LQ DMUNGRNRD Z W P RWDIH UFREQ) RUMP IO \KH P RQMWHPXUGE. WHBHRXUW ' REXP HAZ LW
UASHAAR VKK 0 RV HG3URSHWW \KDEH TP WG \R \WHI LUP DNHANDOHR VKK 0 RMWDIHG3URSHWV DV GHAP LGHGLQIRRG I DMK B\ WHYRIRZ HJ \KEMR
\ROQ CSSOFCEGI QY VIQWH UHBYDQWMUMG FARQRIVKFK BGMWHULP RQADIBHGRE. WHS GP LQRDAYHS JHON



SHWR) 5 HHYH3@

BHANRD SRWREMQ) 7ENHDDGHHWOY CRNRQ/AR DM\ WHIWP VGARUIEHG RQ6FEKH®! 7 MIQWH DSSOFCEGI SHIRG
R WP H\GHA LHBLQVKAK 6 FKHEX®1 RIVKAK (RQIHUSHIRG DVWKHS GP LQMADAYHS JHQAP D DIUHHLQIWUDRIEGIGVAUHNR

$57,&/(9,

1 HIDYH&RYHIDQN
7 KH YRWRZ HUFRYHIDQN DQG DIUHY Z W HIFK /- HOBHUWDWXQMDWH 7HP LCDIRY' DM XQBW \KH 5 HTXUWHG / HGHY RU LQ\WH FDHR

BHAMRD  WH5 HIXUHG5 HYRVIQ) ) CRAOW / HIGHY YRIY D/DMQIGI&MN \KDDRKHZ VH FRQHNQZ UG \WH YRUIRZ HJZ LOGRAVDQG Z LAQRABHP V!
D) R \WHEXEMADUHR

6HRANRD _QOBMIHY |, GPXU FUDM DRXP HRUSHP MRH MY, QGG-BM3HW H A-BW

D L ,QG-BMIHWH LMY RUFRP P IMKG RQWH&GRQ) ' DM SIRYIGHS WDADQ XK , QB-EWBHV WO [ QRY
IQMFRP SOQ , QG-EWIHVDQG \  LOH AHWR \KDDEH \HWRIK RQ 6 FKHX® DQG IL DQ 3HP WKG5 HIDAQ) , QG-EWEHN IGPXG\R

5 HICDEFH\WKAK , QG-EWEHY RMHUWDD [ LQMIRP SO, QA-EWRCHW/5 H LDGRHG Z LW, QB-EWRCHW RZ HG \R D SHYRQ GRATH LADAG Z 1\ WH %RURZ HURU
D) 6XEMADY OG \  \RWHH \WONHVRIM RQEFKHX®

E L , QE-BAMEHN FUDMG KHIKQE-U LFOGQ) SXYKDQAR 6HRANRD DOG XQEHJWH RKHU/ RDQ' RAXP HOVDQG
IL DQ 3HP WG5 HIDIAQ) , QB-EWEHWLGRXUWHG\RS H LCDFHVKAK , QG-EMEHY

F ,QG-BMIHNVR WHYRURZ HURUDD 6XEMANY SXOXOQAR + HEILQ) $ JUHP HQIV HOAMHG LOR | RUGRO\SHFXDIYH
SUERH/

G , QG-BMIHNVIQUASHWR \HD LQXUDFH DQG, QG-BMEHN DG RMHUREQI DARY/RZ HB\R LFOAQ) REQIDIRY/LQ
UASHAAR GUWHLYR FUAVWRUEDQN JXOLDQMROMP LOULQWIKP HOVIROWHEHHIWR D SHYRQSURYIAQ) Z RIHWATFRP SHDIRY KHIGK GMCELOW RURKH
HP SR HHEHCH W RUSURSHW FDXDOV RUCCELOM LOXUIDGRH\R WHYRURZ HURUDQ. 6XEMADYN  SXYXOQAR UHP EXHP HOARULQEHP QULLFDIRQ REQIDIRQV\R
\KAK SHYRQ LOHIFK FDHIQWHREGY FRAUHR BXMCHNRUFRQIMMZ L\ SDABUIRNH

H ,QG-BMIHW R \WHYRIRZ R D) 6XEMGADY DQGR DY 6XEMADY \R \WHYRIRZ HJRUDD RKHJGXEMADY

SIRYIGHS WDV , QG-BMIHVR DY 6XEMA0Y \KDAYQRADEXEMADNY / RIQ3DW RZ Q) \R\KH/ RO 30UV LPXUHG SAUXOOAR \WMVEHARY — H \KDT
EHVEVMPWRGHURY  SIRVIGG | RIWHD/RATFHR REMKDNGUQ) \WHSHIRGFRP P HAQ) RQWHS PHIP HOM R ([IHAWH' DMOGHEQ) R)
WHOWE) R \WHE&RYHIIO/S GXWE HYVBHIRG CRQ. . QG-EMIHVR D) 6XEMANY WDWRADEXEMANY / RID30M RZ 1Q) VR WH/ ROD 30/ \KDOEH
. CEXUHS FUDMS DAXP HSRUSHP WHG\R H IWBXOXOOAR\MVEHAIRD — H. DQG L, QB-EWBHWRZ HGE\ DQ / ROQ3DW\RDQ 6)XEMANY WD QRAD
| ROQ30WV LOPXUHG SXMOOAR W6 HANRD  H \KDDEH\WERBEDM\R \WH/ RDQ 2 EQI DR/ XQGHMLY/S$ JUHP HONRQ\KER BCDNRQWMP V GAAUEHGLQ
\WHLOMFRP SO CRAMVCEWIRMD [QWHIRP R ([ KIEW KHIR RURQ\KEWEQMD (GHONFDOWER BDIR WP VRURKHVKER AN WP \V UDRIED
DM CRRY \R\WHS GP LQVADAYHS JHNDQG\WHYRURZ HJ

| , QG-BMIHNVIQUASHANR SHIRWP DORAHERQD/ BGERIB/ DESHICERQGY KUV ERQB/ SHIRUP DOFHDQGFRP SBURD
JXOUDQM/ DG MP LOUREDI DARYY LQHIFK FDHSUIRVIGHGLQWH




RAQY FRUHR BMHNV RUFRQIMAMAZ WK SDMNBIRNH LFXQQ) \WRVH LGPXUHE R VHRXUH KHDGK \OHIV DQG HYMURP HBDREQ DIRYY LQ WH REY
FRAUHR BXMQHVRUFRQIMMAZ 1\K SDWBUIRNFH

J ,QG-EMIHY DIMQ) 1URP WH KRQRUQ) B\ D EDQN RU RKHU | LCOCADOLOXMMMRY) R D FKHN  GIIWRU P L@OU
LQWNKP HOAGLY. Q DIDNQWALQUK | LAHQAIXQBY 1Q HIFK FDVH LGPXUBG LQ WH RAQY FRAUIH R EXMGHW RURKHUFDK P DDIHP HOAVHIYLEHY LGPXUBG LQ WH
RAQY FRUHR BXMGHVRIFRQIMMZ W SDASUIRNH

K L ,QG-BMIHV R D6XEMANYN CFTXUHG D\WUWKH &BMQ) ' DM RUD SHIRQ P HIHG RUFRQRICDMS Z W \KH
YRURZ HURUIQ 6XEMADY DWMHEGMQ) ' DMOYG, QG-EWEHWRKHE IVHLGRUWHE RUDXKP HGE, WHYRWRZ HURUDQ 6XEMADY LQFRIGHRANRDZ W \KH
DFIXAMMRQR  DAHVRU( TXW , QMW LGFOQQ) D3HP IWHGS$ FIXMUWRY RUDD , Q/HIE HOARUL HZ 3URVIPASHIP WG KHIMXQGHU Z KHIH \KAK CFTXOMURY
P HJHRUFRQRIEDARY , QR HUWRUL HZ. 3URVIPANY QRISUIRKIEMGE. \KMV$ JUHP HOVSLRYIGHS \KDAV]  \KH1 HVRED' HYHIDHS DARRQD3WR) RWP DYDLY
LP P HADMD DN\MUILYLQ) HIHAAR\KAK CFTXMURQ P HIHU FRORICDIRY , QrHXR HIARUL HZ 3URMRMAH LGPXUHIFH RUDKAP SIRQR \KAK , QGHBMECH DG
WHXVHR SURFH-O/\KHIR D60 HDAMGWIQLAMRY/LVQRUUDMMID R DG\ LQWHFDHR DD XK , QGHEWEHW LRXUHG XQEH MY FOXAH
K L B\ D6XBMGDY RAHIWDQD6XEMGDY / RIQ30MV DALY LORXUMHG LQ FROMP STMRQR \KFK CFTXMMRQ P HIHJRUFRQRIGDIRY , QYHIE HOARUL HZ
SURVIAW\KH DJJUWHIDM RAMBDAQ) SUCASDOIP RQAR \KFK , QG-EMEHY P P HADMY DWMJJIYLQ) HIHAAWR \XFK DFDXAMMRY P HJHU RU FRQRIADIRY
, QMY HOARUL HZ. 3URWIRMKH LOPXAUMIAHR KK , QG-EWWEGHW DQG WHXVH R SURFHHD/ \WHIR DQG D0 UHDMAG WBQULRNRYY Z KHQVENHQRIHAHUZ W \KH
DJJUIDMSUCASICIP RQMR D) RAHU, QG-EMIHVRAMBEQ) SAMOQMRWVGHARD K L\ DG6HAIRY VL WDADHIGRUWHGE 6XEMADUH/
RXHWDQWH6EXEMADY / RDQ30MAY \KDIQRW FHHG \WHJIUDMIR DG WPH/WH(%7' $ FIBXOMZRQD3UR) RIP DUDLYI RUKHWHD
P RWHFHQ® HIG-G7HWBHIRG DQG LU 0Q 3HP WG5 HIDAQ) , QGHEWEHWIGRXUHGWRS HLQDGRHDD KK , QG-EWEHW

L L &DSMUT H3/ HDH 2 ERIDIRYY P RWDIH | LCDCAQIV DQG RKHU, QG-BMIHNV LGRXUWHG B \WH %RURZ HURJUDQ
6XEMADY SURIWRRUZIKMGQ @D VO\MIWH CFTXMMRY GDH FROAKAIRY LOAIIMRY W0 WHSOAHP HQARULP SIRYHP HWR  \KH USHRRYH SURSHWY
WDORUSHYRID HIXLSP HQARURKH DVHN Z KHAHUMURKIK \WH GUHPASXUAKDH R SURSHW RUWH ( TXW , QMR DQ SHYIRQ RZ QQJ KK SURSHW
SHIP WG XQGHUWLY'$ JUH-P HQALQ RUGHUMR 1 LCDQFH \KAK CFTXMMRY BDH FROXUKANRY LOXBEIDIRY WEOU WHSOAHP HQARULP SURYHP HQAVLQ DQ DIJWHIDA
SUGASIOIP RQARAMBEQ) WDAP P HADMY DNMJJIVGY HIHRAAR WH LGPAUMIPHR \KAK , QEHEWECHW DG WHXVHR SURRHHD/WHBR \RIHKHUZ [\ \KH
DJJUIDM SUGASDOIP RQAR D RKHJ, QG-EMEHY RANDDAQ) SXUMXOQARMY6HAMRD L L Z RX@ QRAH FHHGWHJWDMIR DG
WP H/WH( %7" $ FOBXOMSROD3WR) RP DYDY RAKHWHOP RUNHHO® HGG7HABHIRGDNS L DY 3HP IWHGS5 HIDIAQ) , Q-BAMEHWIQUASHAR
\WHIRMIRQ)

M L &0B\MT HG/ HDH2 EQIDIRQ/DQG D0 RKHU, QBHEWRCHW IGPXUHG B \WH %RIRZ HURUDQ 6XEMANY DUMQY
IURP DQ 60BI0YG/ HDH YCAN 7 UDQOAMRQ\WDAY/ SHP WG XQEHBHMRY  DQG L Q' 3HP G5 HIQDHAQ) , (G-EWEHWVIQUASHWR \WHIRMHIRQ)

N L, QG-BAMHNVR WHIYRWRZ HJRUDQ 6XEMANY LQDQDIJIUH DMSUGASIIIP RXQARMERAQ) \WDMP P HADAMD
DWJJIYIQ) HIHPAAMR WH LGPXUHIFH R \KAK , QGHEWECHW DG WH XVH R SURFHHGY WHIR RIHMHU Z W \WH DIJUHDM SUGASOOIP RXQAR D) RiKHU
,Q-BAMIHN RAMBAQ) SXAUXOOAR WY BHURY N Z RX@ QRAH AHHG WH JUDMUR DG WH/WH(%7' $ FOBXOMS RQD3WR
) RP DYDY RAKHWKHOP RMBFHQ® HGG7HNVBHIRG DQG I D) 3HP WG5 HLQDGAQ) , QE-BMIHNVIQUASHRWRHIR



o) ,QG-BMIHNV R WH YRIRZ HURUDQ 6XEMANY 1Q DQ DIJUIDM RAMBRAQ) SUCASIODP RXQAGRAIUDMIKDQ
R WHIP RQAR QGHAFDK SURFHHBVUFHYHG B WHYRWRZ FUIGRP [ \KHIMKOFHRUVDBIR IW4 X0 LHG ( TXW , QMMWRU \ - DFRQMEXNRQ\R LW
ARPPROHMW IQHFK ADHR [ DG\ RKHJWDQ SURFHBY IURP WH\DBIR ( TXW , QMMAV\R RUFRQUBAMRY 1URP  \WWH YRURZ HURUDQ R W

6XEMADUHY \R\KHH WAKAK GHAIDK SURFHHDB/GR RAVRQUMMM ( [ FOGHE&RQMBAMRY/

P * XDIQMY L B WHYRURZ HURUDD 6XEMADY / ROQ 30W R Q) ,QGBMIHN R \WH %RURZ HJ RJQ
6XEMGDY / ROQ30WV SHIP LWHG\R BHLGPXUWHG XQEHYS JUHP HOV L B\ WHYRWRZ HJRUDQ 6XEMGADY / ROQ30W R, QG-BMIHNRKHZ VHSHIP WG
KHIMXQGUR DY 6XEMADY \WDAY GRADBXEMADY / RIQ 30V R \WWH H \MAKAK * XDUDQAY DH SHP WKG B\ 6HANRY RM-UWDQ6HWRY  ORU

Y UL B DQ 6XBMGDY WDV QRADEXEMADY / ROQ3OW R ,QG-BMIHNVR DRKHUBXEMGDY WDAY QRADEXEMADY / ROQ30OMW DG LY B\ \WH
YRURZ HUR ,QG-BMIHVR 6XEMADUH/ \WDADH CRAGXEMADY / ROQ 300/ LGPXUHG | RUZ RINGQ) FOSMIDSXUERAY LQ WH RB@Y FRUHR BXMQHN RU
FROMMMZ 1\ SDISIRNH RQ REQY BXMCHN WP VR BQ DV KK , QGHBMEHN LV SHP WG \R EH LGPAUBG XQEHUGHANRD  \R \KH H WRARKEK
* XDIQMVOHSHP WGE 6HARY)  RAHUWOQGHAMRD  ORUBHAIRD Y  SURMGHS WD XOUIQMVE, WHYRWRZ HURUDD 6XEMADY / ROQ
30W XQ@@UWYGHAIR) P R D) RKHU, GGEWEHNV R D SHIRQ WDMY \KERBEDAMS \R RKHU, GG-EWEHW R KK SHIRQ \KDDEH H SUHAO
WERBEDMWRWH/ RIQ2 EQ DARQ/AR DABDIWH\IP HH WDKK XEEHDLQ) , QG-BMIHNVMKER DM

Q ,QG-BMIHNVOIMQ) 1URP DIBHP HQVR \WHYRIRZ HJRUDQ 6XEMANY SIRMAQ) | RUQE-P QILFDARY DEWVK HY/
R SXURDH RUDFTXMURQ SUFH RUMP IOUREIDIRY LFOQAQ) HODRAW  1Q HIFK FDH LGRXUHG RUDXKP H5 1Q FRQGHAIRQ Z WK \WH 7WDQORMRYY DQ
3HP WHGS$ FIXOVMRQ RKHU, QIR HFOVRUWHAVSRIWROR D) BXMGHW DAHVRUDBXEMADY QRASIRAEMNGE \MV$ JUHP HW

R , QG-EMZHW LQ UASHRAR GIWY R FUHEWEDCN JXDUDQAHY Z DHRXVH UHFHSW RUMP LOULQKIKP HQV LWKHG \R
\XSSRWSHJRUP DORH REQI DIRQY DG \WIGH GIWY R FUAW RKHUWDQ REQIDIRYY 1Q UASHRAAR  RAHJ, QB-BMIHY 1O WH REQ@Y FRUHR BNV RJ
FROUMMZ LW SDWBUIRNH

s * XDDQMVE \WHYRIRZ HURUDQ 6XEMANY R, QG-EWEGHWXQGHUPXMRP HUILQDEAQ) OGHVR FUBWQMIGIOR
IQWHRE@Y FRUHR BEXMGHNRUARQMMZ 1\ SDMBIRANH

T XHHYHI®

U XHHYHI®

Vv L XQHXUG, QB-EWEGHN\R QY DVIP P HADMY DAUILYIQ) HIHAAR WH IGPUHFHR KK , QG-BMIHW DG

WHXVHR SURAHO/WHIHR WH1 HWVRBD HyHIIH5 DAR RQD3WR) RP DYDYV LV QR UHDMKDD R SIRNGHS WDWKH DJJ U DM SUCHSDOP RXQ!

R, QG-EMIHYRAMBAQ) XQEHMWLY FDXH V L DA WP HWDAY IGFXUHG B DEXEMADY RKHWDQD6XEMADY / RIQ3DM \KDDQRAH AHHG Z KHD
\INHQVRIHAHUZ [\K WH D)) UH DM SUALSDODP RXQAR D RKHU, QG-BMIHVRANBEQ) SXMOQARGHANRY K L\ DOGWIVEHANRY VL \WDADA

IPAUHGE. 6XEMADUH/RKHAKDQWHEXEMADY / ROQ30MKY \KHIWDMIR DG WPH/MWH(%7' $ FOBXOAMGROD3WR) RP DYDIVIRU
\WH\KHOP RWHFHQ® HOGHG7HWBHIRG DQG LU 0Q 3HP IMKG5 HIQDAQ) , QG-BMIHVIQUASHRWHIR
W L ,QG-EMIHVR 6XEMADUH/ \WDATH QRAGXEMADNY / RDQ3 DAY 1Q DQ DI U D SUGA SDOCP RQNRAMBE QY

\KDAP P HADMD DWUILYLQ) HI HANR WH LGRXUMPHR \KAK , QO-BMEHW DG WHXHR  SURFHHO/\WHIFR VRIHAHUZ 1\ WH D). UH) DM SUGRSDOCP RXQAR
DQ RKHJ, QB-BMIHVRAMILAQ) SXOOMRWYEHANRD W Z RXG@RW FH-G\WHIWDMIR DG WH/



WH( % 7' $ FOBX@AMERQD3WR) RIP DYDY RAKHWWHOP RUWHHO® HIGHG7HABHIRG DQG LU 0Q 3HP WG5 HIQDIAQ) , QE-EWEHWIQUAS-RWHIR

X , Q-BMHNVLGPUHG LOWHR B FRUHR BNV RUFRQIMMZ W SDXBUIRIFHIQUASHWR REQIDIRY/R
\WHYRURZ HURUDQ 6XEMADY W SD WH GH HIHG SXUKDH SUFH R JRRGY RUVHYLFHY RUSURIUAN SD P HOV LQ FRQGHRAIRQ Z W \KFK JRRGY DG VHYLFRHY
SIRVIGHS WDMKAK REQI DIRQY DUH LGRXUHG LQ ARQGHANRY Z WK RSHD DFFRXQIV H WGHG B\ \KSSTHY RQ PXRP O WBGH WP V 1Q WH RACY  FRUIH R
EXMGHWRUFRQIMM/Z W SDNBUIRNAH DG RAQFRQGHAIROZ W\WHERWRZ Q) R PRGH RUDQ + HIJLQ) $ JUHP HOV

Y , QO-BAMIHN USRI GHHUHG ARP SHODIRD \R HP ST HV FRQXEIIQN RU LQE-SHIGHOAVFRQURRY R WH
YRURZ HJ RU R \WH H \WAGKAK Z RUN L GRCH | RUWH %RURZ HURUIW 6XEMGDUHY D) QUAARUIGAUHFASDHOAKHIR  RUDD 6XBMADY LGRXUHG LQ WH
RAQY ARUHR BMHVRIFRQIMMIZ W SDASUIRNH

z , QO-BAMIHVIQFRQGHRANRDZ LW 3HIP WG 6 HRXUMY DIRY) L(DERAQIV

[ REQIDARQ/LQUASHAWR &DK 0 DIIHP HY/$ JUHP HQW

\ L 5HLQOAQ) 1 RM/DGG LU 0Q 3HP WG5 HIDAQ) , GEHEWEHWICRXUHGLQUASHRARHIR

] XHHYHGE

D SHYHGE

=3 L ,QGBMIHV R LGPUMG RQ BHKOD R RUWBUAHIMY * XDUIQMY R ,QG-BMIHN R MLQWHOMBY 1Q DD
DJJ U DM SUGA.SOOCP RQARMEQEQ) WDAMP P HADMY CAMUILYQ) HIHAAR \WHLGRXUHIHR XK , QGG-EAWGEHW DG \WHXHR SURFHO/\WHIR \RIHKH
Z 1\K \WHDJJ U DMSUGASDOCP RXQAR D RKHU, QGHEAMECHWRAMBRAQ) SAXOQARWYEHWRQ — EE Z RXGQRMW FHG\WHIWDAMR DG

WP H/WH (%7 $ FDBXOM5 RQD3WR) RP DYDY I RIWHWHI P RIHRHQ® HIGHG7HMBHIRG O I DR 3HP MKG5 HI(DHAQ) , QG-BMIHN 1Q
UHSHRWHIR

- ,QGHBMIHW IMXHG B WH YRUIRZ HURUDQ 6XEMADY W RXUHARJIRP HURIFHY GUHARY DG HP SR H
WHIR  WHUUASHRRYH BBV \SRAHY RUIRIP HIVERAHY W TLCDERH WH SXURKDH RUBHEHP SWRQR ( TXAW , QMIAVR WH YRURZ HJSHP WG B 6HANRQ

e ,QO-BMIHN FRQIMMY R REQIDARYY R \WH YRURZ HJRUDQ 6XEMADYN  XQEHJGH HIMG ARP SHODIRQ RURKH
\IP L OUDUDQIHP HQVLGPXUWHG B\ \MAK SHYRQLOFRIGHANRDZ W WH 7 IDQDRNRQY DG 3HP LGS FTXMWRQ/RUDQ. RKHU, QrHXR HMBHIP WG KHIXQEH)
HH ,QG-BMIHNVR \WHYRIRZ HURUDQ 6XEMANY \RRURQEKDD R D MIQAWHOMH WIDGHWR WHIRP R GIOC

HOMV WDAY RADGXEMANY DUIMQ) IQWHRE@Y ARAHR BEXMGHN RUFRQIMMZ [\ SDMBUIRNEH LQ FRQHANRQ Z LW WH FDK P DRI HP HARSHIDINRY/
LFOQQ) Z W WASHRAWR LQMFRP SO \HD LQXUDGRHOWDQIHP HQV R \WHYRURZ HUDQGLWEXEMADIH/

I ,QE-BMIHNV FROMMY R L WH ILDGAQ) R LOXIDGAH SWP XPVRU L \BNHRUSD  REQIDARYY FRQEIGHS 1O
XSSO DUDQIHP HQV LQHIFK FDH LOWHRE@Y FRUWHR BXMGHVRUARQIMM/Z LW SDWBUIRNH



JJ ,QG-BMIHNV \KSSRWG B D/ HIWUR &UHAWILQ D SUCASDOIP RQARAIQ H FHIV R WH WIBRMG TP RXQAR \KFK
/ HWUR &UHAWRUDGIWUR FUGWMKHGXQEHUID RNHJUYRYLQ) FUMAVWRUGIWUR FUAWCAON SHP WWGE. 6HRANRY

KK L , QG-EWEHN XQG-UEMMDO Z RINGQ) FDSMIDRUGFDOI CAOMY 1Q DR DJJWH DM SUGASDOIP RXQARMBRAQ)
\KDMP P HADAMD D\MUJIIYQY H I HAAR \WHLGPAUMIHR \XAK , QG-BAMHN DG WHXHR SURFHHD/\WHBR . \RIHKHUZ LW \KH DJ.J U DM SUGA.SDOCP RXQAR
D) RKHJ, GG-EAMEHVRAMBEQ) SXMOQNRWMYEHRAMRD KK L Z R QR FHGWHJIUWDAR DG WPH/MWH(%7' $ FOBXDM
ROD3UWR) RP DYDMVI RAKHWHIP RIBFHR® HIGHG7HWBHIRG DQG LL DO 3HP IWWG5 HLDGAQ) , QG-BMIHNVIQUASHRARHIR
L DOSUPLP U D) LFOAQ \WIGHJ SUPLXPV H SHOHY GHHDOGH FRIV LQMIMV LFOGQ) SRMSHIMRY
LQMBNV 1 HV H SHQHY FKOLIHYDQG DEAWRDCRUARQMY HONQM HANRQ REDI DIRQY GHAUEHGLOFIXAY D WURKIK KK CERYHRUH LCDAQIV\KHIR
SIRYIGG WDV GUQ) \WWH SHIRG FRP P HAQ) ROWH$PHIBPHOM R ([IHAMYH' DM DOG HIBQ) RO WH OWAGD R \KH &RYHIDOY

$ O HYBHIRG CRQY. . QG-BMIHNV\KDOEH, GRXUHG FUDMG DAXP HSRUSHP WHG\RH IWEXUMOOMRGHWRD O W Z _ EE RJ KK _CERYH

) RUSKBRHV R GHMP 1QQ) FRP SIDFH Z W MV 6HAIRD  RUBHAIRQ \WH P RXQAR D0, QG-BMEHN GHIRP LCDMG LQ D))
PUHA RKHWDD' R \KDDEH FOBXOWMS EDHE RQ PAMEP 0 FXUHR  H FKOQIH DM IQHIHAMQWHDHR \WAK , QEHEWECHW LGRXUIHG 1O UASHWR
WP ,QEEAMEHN RUFRPP WG LQ WASHAWR UHYROIQ) , QG-BAMIHN RQ RUSURUWR WH &@AIQ) ' DM RQ WH &GQ) ' DM DG LQ WH FDHR KK
, QE-BAMEHV LGRS LQUASHRAAR WP, QG-BMECHN RUFRP P WG [QUASHRWR UWYROLQ) , QB-EWRCHW D\MUWHEBMQ) ' DM RQWH@DMRQZ KIFK \KFK
,Q-EAMEHN Z DV LGPXAUHG 1Q WASHRAR WP, QG-BMEHY RUFRPP WKG 1Q UASHRAR UBYROLQ) ,QG-BMEHN  SUIRNGHS WDVL \WFK , GG-EWECHW LV
LGPXUHG R UH LODGPH RIMHU, QG-BMECH GHIRP LQDAGLODPXUHR. RMHUWDD' RILY RUQDG HAHWAUMEA [URP WH, QG-BMIHNVEHQ) HIQDRG DG
\KFK UH LCDGALQY Z RX@ FDXVH\WH CSSTFCE®! RADUGHIRP LDMS UAURNRQR BHH FHHEHG UL FOBXOWMWG DAKH UHBYDQNXUWHR. H AOQIHUDMLQH | HAARQWH
MR WK HIDAQ WK ' RIDUGHTRP LQDAG BAMANRQ \KDIDEH GHHP H5 QRAR KDYH BHHQH AHHEHG \R GRQ) DV \KH SUGASDOCP RXQAR \KFK UH LQDGAQ)
, QG-EAMIHNV GRYV QR FHG L \WH RAMBQEQ) RUFRP P WG SUGR.SDODP RXQAVDY CSSOFCE®! R \KFK , QG-EWEHW EHQ) UHIQDRHG SOV L \KHDIJWIDM
[P RQAR |HV XQEHZ UMY GVFRXQN SUHP PV LGFOAQ) WGHUSUHP XPV - DFRXXHG LOMMWVGH HDUOGRH FRIV DQG RKHUFRWV DG H SHOHY LGRXUBG 1Q
FRQHRAIRQZ LW \KAK UH LCDGRQ)

) XUKHU | RUSKBRHVR GHMP 1QQ) FRP SIDFHZ W \MLY 6 HANRD $ ,QE-BMIHNVQHEQRAEHSHP WG\RBD B UHHHIPHWRRH
FDMRY R SHP WG, QG-EAMIHN RUID SRURQ\WHIR GHAUEHGIQ6HARY/ D \WRIK L BXWP D EH SHIP WG LQ SDVMKQEUD). FRP BLCDIR)
WHIR % SWHYHEE & IQFROGHANRQZIW  WHIGRXUHIHR UYRVMQ) GOQ, (GEMIHVXQEHMWYEHARY — RU  DQ FRP P LW HOAHDAY \RWH
IPUHFHR |, QG-EAMHNV XQGUWY 6HAMRD DG WH JUIQAY R DQ / LHD VR VHRXUH KK, QAHBAECHW \WH YRURZ HJ RUCSSOFCE® 6XEMEDY P D
G DMWHIGPUHFHR \KAK , QE-EWEGHW DG WHJIWOMY R \KFK / LHQWHH RUDVKDYLQ) RAPXUMG RQWHEDMR [ LIXNGRXUHIH R \WAK UYROLQ) BOQ
, QG-EAMEHN RUFRP P W HQWV\KAK GDM \KH3' HPHG' DM DG D0 UHDWG \MEVHTXHACRXDOLGRXUHFH DG \WH JUIQMY) R \KAK / LHD WHIH RUZ LGDEH
GHPHGIRUSXSRHVR WV EHARYD DG 6HANRD R \KLV/$ JUHP HOANR KDYH BHHQ LGPXUHG RUJUIDAMG RQVKK ' HPHG' DM LGFOAQ) Z WKRXV!
QP MBIR) IRUSKERH/ R FOBXOMY X\DIHR D) EDNHV KHIXQGEU Ul CSSTIFE® \WH 1 HA7RED/ HYHIIH 5 DAR WH 1 HAGHRXUHG / HYHIH 5 DR DQG
(%7 $ DQG DK FOBXOIRY/ Z MWRWWGXSIFDIRY ROWH' HP H3' DMDQGRQOQ \KEVHMXHAGDM XQMWKAK FRP P LMY HALY | XQGHG RUWLP LODMG RU
\KFK HBRINRQLY UAVALQEHG Z WRAVKH LGPAUMPH\WHIE) \KDEH P DEHRQD3UR) RP DYDY DNMIILYLQY HI HAR WH GHHP HG LGRAUHIAH \WHIUDQMY R DQ)
/ LHQ\KHH RUDQG DM




WMBQLRANRYY/LQARQGHANRQ\KHIZ WK DG | RUSXISRAVR FOBXOAY \WH1 HVRED HHIIH5 DIRXQGHUBHAIRY K RUV RQDQ GDMR LGRXUHIFHR
, QG-EAMIHNV SXUMOOAR\KK 6HARD K DQGRU V \WHQHAADK SUIRFHHOVIXQE-GE 1LQDGAQ) VRXUAHY XSROWHLGPXUHIHR WA, QGHEWEHW LGPXUG
DINKAK WP HR FOBXOMWRQ \KDIDGRAEH GHAG DI LOWKH DESIFCEGI TP RQAR &RQRIADMS' HEWRUSXIERAHY R KK FDBX@MRQR \WH 1 HAZRED HYHIDIH
5DIR DAGKFK WP H ,Q DEAURY Z IW UASHRAR DQ , GEHEWGECHW \WDAZ DV SHIP WG R EH LGPXUHG KHIHKQEHURQWH QDM R \KFK LGPXUHIFH DO, FUDHG
$ P RXQAR KK , QG-BMIHN\KDTDOR EHSHIP WG KHIKQEHUDMAHGDMR \KAK LGPXUHFH

7KV$ JUHP HWZ LOGRAIDN  XQUHPXUHS, QEHEWERCHW DY AKERB QDM RUMQRR VHRXUHG, QGHBMEGHNP HIHD BHFDAHIVY XQHXUG
RU  \HIRU, QG-EWEHNVDAKER BDAMGRIMQRMR D) REHMIRU, QGHEWEHNP HHD BHFDXAHIVKDYDMQRUSURIN Z 1\ UASHRAR \KH\CP HFRIDAMEO

© W BASHPAR WHIGRXUHIHR DY, QG-BMEHWIRUERIRZ HGP RH SXMXOQARGHAMRY K L DOGAHAMRY VL WHWEAG
P DMUW CDMR DY \XK , QG-BAMEHW\KDOEH QR HOMHAKDQ\WWH7HP $ ) CAAW 0 DXUMW' DMDYIQH | HANDAKHWP H\XAK , QE-EWEGHW LY IGRXUHG DG
WH: HIKWGS YHIIH/ LIHVRO DMUIW R XK , QGHEMBGHW \KDOEH QR KRIWWUWDR \WH U 0QQ) © HIKWGS YHIH/ LIHWRO DMIW R WH7HP $ / ROQV/IQ
HI HADARHWP H\KRK , QGHEMBGHW LVIGRXUHG

6HAIRD 1 1IHY &UWDM LGPXU DXXP HRUSHIP MR H IMAIQ / LHORQDQ SURSHW RUDKHIV LFOGQ) WRAN RURKHUVHRXUMEY
R ) SHYRY R WHYRIRZ HURUDQ 6XEMA0Y DAKHWP HRZ GHGE IWRURQDD LGARP HRUUHYHQMHY RUWKWIQUASHAAR [Q \WHIR H A-B/WKHIRTBZ LY
FROAMHD 33HP W/ HDV

D / IHQVRQSURSHWW RUDKHVR \WWHYRURZ HUDQG\WH G XEMADUH/H MY RQWHEEMQ) * DM RUFUDMG | RTBZ LY
WH&ERIQ) ' DM SXOXOQNR DIHP HOVLQ H IMMIPH RQ\WH &BMQ) ' DM RUUHIQDEAQIV\MHIR  UTXLUQ) \WH FUDARQ R \WAK / LHY/ DQG \RKH H \MY
HIXUGQ) , QEHEWECHW/LQ DQ DI UH DM SUGHLSOCDP RXQAQH FHWR VHIVRWW RQBFKHX® D DXGOQ P RAILFDIRY/ WSOAP HQV B DY
RUH \WMRQ/ \WHIR  SIRVIGHS \KDAKKRK / LHDV VKDIDVHRXUH RQD \WRVH REQIDARQY WDAMKH VFRXUH RQ WH &BMQ) ' DM DG 0Q 3HP WG 5 HIQDEAQ)
,QG-EMIHNVIQUASHR XK REQIDIRY/SHP WHGE. 6HAIRY  H AF-BWR\WHH \WONHWRIN RQBFKH®! D DG \KDDRAKEHIXH® 0SSO \R
DQ RAHJSURSHW RUDAHVR \WHYRURZ HURUDQ 6XEMADY RKHWDD $  DNMUDFTXLUHG SURSHW \KDAY D L H3 RULGFRUSRUDMG LQR \WH SURSHW FRYHIG
B XK/ IHD DQG % SURFHHB/DGSIRGAWWHIR

E DQ / LHD FUDMG XQAHUWH / RIQ' RAXP HQV LGFOAQY / LHYY FUHDIMG XQEHUWH 6HRXUNY ' RAXP HQIV \FRXUQ)
REQIDMRQV/LQUASHRANR 6HRXUHG + HEIHS JUHHP HQVDQG 6HRXUHG &DK 0 DIIHP HYS JUHP HQV RUSHP IMKGLQUASHRAR D) 0 RWDIHG3URSHW B \WH
\MP VR WHCSSTFCEGIO RWDIH

F ) / HORQDQ SURSHW RUDXHAR \WH YRIRZ HURUDQ 6XEMADY FRXUQ) [, Qa-BAWEHW DRXP HG B\ WH
YRURZ HURUDD 6XEMADY 1Q FRIGHANRY Z W WH CFDXAMMRQ R DWHIV RU( TXW , QMM LGFOAQ) D 3HP WG $ FIXMURY  Z KIFK , GGHEWEHW LV
SHPIWGE 6HARY K RU\ DQ 3HPWG5HLOAQ ,(GEMIHVIQUASHFNWHIR SHP WGE 6HURD K SIRIGHS\WWDNVL \KRK / IHYVGR
QRAZSSO \RDQ SURSHW RUDXHVR WHIRWRZ HURUDQ 6XEMANY RKHWDQWH SURSHW RUDKHV DFTXUHG LO\WHCSSIFCEGICFTXAMMRY L LQWHFDHR
/' IHQYRQWH & RIDMIOKDADUH RUDUHLQMGHG\R EH MQRULQ SURIM R WH/ LH/ RO WKH & RIDMDOHRXUQ) \KH7HP $ / RDQV \KAK / LHQV KDIEH \XEWRY
\R D3HP WG - XQRU, QMFUHARUS JUH-P HOADQG UL LQWHFDHR / LH)V RQWH & RIDMIOXDADH RUDUHLQAMGHG\R EH - SOULSDWK Z W \KH/ LHYVRQWKH
&RMMDOHXUIQ) WH7THP $ / ROV [ KK/ LHQV\KDITEH\KEMAAMR D3HP IWG3DUL3DXX , QMRS JUHP HODQG \  DQ , QG-EWEHWI RUBRURZ HG
PRH IGPUWHGLOWHIRP R \MP GOOAKDADHIGAXUHELOFRQM SOMRQR



DROFDAMVMRQ P HJIHJRUFRQRIEDNRQ DG \WWDNDHVHXUHG B \XRK/ LHOV\WKDTEH\VEVRAR WHOWEDII DK R 6 HANRQ

G / IHY/IRU7L] KV DXAXP HOV RURKHUJRYHOP HRBDRKDU HY RUBKMEY QRA FAGHIONHAR. PRIHWID @ VRU
\KDADHEHQ) FROMXNGLOARP STDGFHZ LW 6HANRY

H / IHY/IPSRHG B @7 \KK DV OBRAY LFOGAQ) [RJWLY SXBRH GQBRAY / LHYY FUHDMS SXUXOQMR \KH
DSSOCEGIGDH  FOUWHYA Z DHKRAHP HIV P HKDQRV P DMIDE HIV UEDLP HIV \KSSTHIY FRQUKANRQ RURKHUINH/ LHD/ VHRXUQ) REQI DARQ/AKDADUA
QRWRHGHE PRAWDD @ VRIMDNDHEHQ) FROMMGLQIRRGIDW B DESURSUDMSURFHHAQIVDQGIQUASHANR Z KIFK LI DESTFCE®! WHYRURZ HJRU
DQ 6XEMGDY \KDTKDYHVANDICHRQIWERRNY UAHYH/LQLFFR FHZ W $$ 3

| L SBEIH/DYG G-SRIW DQG RKHU/ LHYVP DEHIQWHRE@Y ARUHR BXMGHW 1Q FRP SIDGFH Z W \KH ) HGHIC
(PSR HY/ [CHOV$ PARUDQ. RKHJZ RIHYFRP SHODIRQ XQHP SR P HQAQUKUDGRH HP SE HYTKHIGK \B]  DUG RKHUVRALDOVHRXUM @Y V RUBHI XOMRY/
DQG G-BRUWNVHRXUQY COELAOW \R LOUKUDGRH FOUHY XQEHULQUKUDGRH RUVHD LQUXUDGRHDUDQIHP HOVIQUASHAWR \KAK REQI DARQY/DQG (L. SBGIH/DQGG-ERIW
DQGRKH/ LHVVHRXUKQ) QCELON | RUBHP EXVHP HWRULQEP QUIFDIRQREQIDIRY/R  LFOXAQ) REQIDARY/LQUASHWR GIWLY R FUHABWRUEDON JXOUIQMY/
IROHEHHIVWR - LOXUDGRHFOWUHY SURMGQ) SURSHW FDXOOV RUCCELOM LQXUIDGFAHVR WHIRWRZ HJRUDQ 6XEMADY

J G-BRIW DQG RXHJ/ LHQY \R VHRXUH WH SHURP DFH R EL.GV WBGH FRQMIRV RKHUWDR | RU, QGB-EWECHN  BDHY
RKHU\WDQ & CBMNT) H5/ HDH 2 EDJDARY/  WIMRY REQIDIRYY KUV LQE-P QW Z DWDQN WHBDH DSSHIDRUMP LMUERQGY SHIRWP OgFH DG BIMQ R
PRH ER®B/ HG/ GDH/ JRYHP HIWVREFAW WDCHAREFW DIUHP HQVZ W XM DG RAHUREDIDARQ/R DANH@MH LFOAQ) GIWAYR FHEWO
OXR DY \KAK ERQB/ RUWR \WKSSRVWKH MAXOFHWHIR  LGPXUHG LOWHRAQY FRAHR DMV LFOGQ) WRH LGRXUHG \R \HRXUH KHDOK. \OIHWV DQG
HOMLRGP HQBCREQ DARQVIQWHR A FRUHR BXMGHN

K JRAQ GAIANRY/ HDFPHON \KUYH HABIRY WIANDJH WKW GDH/ RKHU WDQ &CSMND HG / HDH
2 EDDIRY/ QFHQAY \SHADODAHAP HOV WKWR ZD FRYHIQN FRIGURY/ VHYIWMGH GFROWDIRYY KRP HRZ GHWAT DARALDIRQY DQG P LOUDI WP HQW
DOG RKHJUAMRNRYY LGFOAQ) P LGRUGH HRAN DOG LU XOUMAY LQ W@ DG VP LOUHIPXP BIDGRHY RQRUZ W UASHRANR WHXVHR 5 HICBURSHW \HYLIAQ)
DIWHP HON GHYHESP HQADIUH-P HQV VW SOQ DI UHHP HQW DQG RKHUMP LOUHIPP EUDGRHY LGPXUHG LQWH RE@Y FRAHR BXMGHW DG \W® GH HWRU
LB XTUMAY \KDADHR D P LGRUQDMUH DQG \WWDVLQ WH DIJUHIDM GR RAIQMIHIHLQ DY P DMIDOUWASHAWZ W \WHREAY FRIGANR \WHBEMHVR WH
YRURZ HURUDQ 6XEMADY

L / IHY\VHRUQ) , QG-BAMHNV SHP WG B 6HARD L RU M SIRMGHS \WDAWKRK / LHY GR QRADSSOD \R Q)
SURSHW RUDKHVR \WHYRURZ HURUDD 6XEMA0Y RKHWKDQWH SURSHW RUDMHVIFTXUHG GDHE FROMKAMG WHSORHG UHSDUHG RULP SURYHGZ W KK
,QI-BAMIHN RUWH , QGEWEHW 5 HIQDIRG WHIE. RJ' MSRHG R LQ \KH DSSOFE® 6001 DQG / HDHYOAN 7 WDQUANRY DG DFFHMRQY DQG DEAURY/
\WHHR SURFHHO/00G SIROANVKHIR PXRP DY VHRXUMY GHBRUW DQG UHIMG SURSHW  SIRVGHG | XUKH \WDNQR VIGO0 LDAAQIVSIRNGG B RHGGU
PD EHRRW FRIDMDD HG\R RKHJI IQDEAQIVSIRIGHGE. VKK GREHU DQGIWS [1LADM/  IWEHQ) XQEHKRRG\WDAZ W URSHRAR DQ / IHVRQ\KH& RAIDMIC
EHQ) LORXUWHG XQEHUWLY FIXH L VR VHRXUH 3HP WG 5 HIQDGAQ) , QHBAECHW L / LHQV RO \WH & RTDMBOV-RXUQ) \WH , GG-EWEHWEHQ) 5 HLQDRG LU
D) ZHH-XQRU/ HY WHDQ / LHY/ RQ\KAK &RIDMIDEHQ) LRXUMHG XQEHWY FIXH L VR VHRXUH 3HIP WG 5 HLQDGAQ) , QAHBMICH \KDIDDOR EH
-XQRU/ HYY



M / IHY/DUMQ) RAR 6001006/ HDH YN 7 WDQIRMRYY SHP WG XQAHUBHAMRY — \RBRQJ DV\IKFK / LHQV DK
R R \WH SURSHW ' \SRHG R DQG EHQ) GDHG LQ \KAK WIQTRNRQ DQG 0 CFFHARQY DG DEAMRYY/ WHHR SURFHHDY DG SIRGAW WHIR - PAKRP DU
\HRXUMY GHBRVWDQG UHDWG SURSHW

N / IHQ/VHRXUQ) MGIP HOMKDAER QRAFRQAMMDQ( YHOR ' HDAOXQGHUBHAIRD M

o) / IHY/QWFRHG B WH\W@! LQXUDGFH SRIFLHY GHIVHIHG RQ RUVKEVHTNXHWR WH & EMCQJ * DM DQG SXUXOQAR \WH
&RMMDODYG * XOQM 5 HIXWP HWEHAIRY  RUBAKH®! DG OQ USORHP HWH \WMRQ RUBHIHZ DOR D \WAK / H) SUIRVIGHS WDKK
UBOAHP HOM WOMRQRUUHIHZ DO LHQ\KDIDGRAFRYHUDD. SURSHY RAHAKDIQWKH SURSHWY \WDAZ D/AKEMPWR \KFK / LHQ SURVR VKA UHSORHP HOWH \WURQ
RUUHZHZ DODQG 00 DFFHMRQY DQG DEAWRQ/ WHHR RUSURHHEY DQG SURGANVWHIR | DG UHIMAG SURSHW . SURYIGHS | XUiHU WDKH, QG-EWWEGHN DG RKH
REQDARQNHRXUGE. \KFK U-SOH-P HOMH \WMRQRUUHGHZ DO LHODUWHSHIP WWGE. \MLVS JUHP HW

P D) IQMHMRJW®IR D GIWRJRINKEBMRUXQEUDD GDA/ RINKEGDA/ HOMIG QR B\ \WH %RUIRZ HJRJDQ
6XEMADY [QWHRAQY FRAWHR BXHN

Q / LHQY WDADH FRMEPMDOWKW R VAR DQG UHIAG SBEIH/ L UHDIY \R WH HXBEDKP HAR  G-ERLMRY
UHIMRQY/Z 1\ EDQNV DG RKHUI LGDGADOLQUMANRQY GRALYHDLQ FRQGHANRQ Z MW WHIMMXOIFHR |, QG-EWEGHW L UHIMY \R SRRBGG-BRIW \Z H-5 DFFRXQN
UAH.YH DFFRXQIV RUMP LOUCFARXQV R WH YRUIRZ HURUDQ. 6XEMANY R SHP IMWDIN CAMRQ R RYHBIWRUMP LOU REQI DNRQY LGRXUHG LQ WH RECY
FRUHR BAMGHIWR WHYRIRZ HURUDQ 6XEMADY LFOAQ) Z W UASHRWR FUHEWALG FKOWH ECANY OQG VP LOUREQIDINRYY RU UL UHIMGY \R SXUKDH
REGHYDQGRM-UDI UHHP HOVHOAMMHGLOR Z WK PXRP HY \KSSTHYRINVHYFHSURNGHYR WHYRIRZ HJRUDQ 6XEMANY LIQWHREQ@Y FRUWHR BXMGHV

R / IHY/ L DIMCQJ \RBD B YILWHR DQ WEMARY RUFRP P RQ@Y. SIRYIMRQUHIAY \R EDONHIV@HYY WKWR \FW
RI RUMP LOUWKW L DMFKLQ) \R FRP P RAW WBAQ) CAFRXQV RURKHUFRP P RAW EURNH.IIH CAFRXQIV LGRXUBG LQWH R A FRUHR BXMGHY  LLL
HIPP EHIQ) WDRIED!PXEP DY LQWIOG-ERW DG P DILQ G-BRVIW DQG P LMY/ IHYV DABFKLQY R BURNHDI H DAFRXQIV LGRXUHG LOWH R A FRUWHR
BXMQHNV DG QRWVRASFXOAHSKERHY LY IQUASHWR 7KULG3DMY) XQB/RU Y LQIDYRUR FUHEWALG FRP SDQH/SXUXOQAR DI UHP HOWKHBZ W

s / IHQY VHRXUQ) REQIDARQY LQ UASHRAAR  WBGH UHIWMG GIWAY R FUHAWEDQNH W] CFR-SVBRHY RUMP LOUREQI DIRQY
DOGFRP SBURQIXOUDQMVSHP WGXQEUBHAIRY | RU R DQGFRYHIQ) WHSUIRSHW RUWHGRRP HOVR WRILQUASHRAAR \WKFK SURSHW [ LCDRGE\
KK GIWHLYR  FUEWEDQNH WA CFRHBVBGRHY RUMP LOUREQ) DRQY DQG FRP SBUNRQ I XCUIQM-/ DG \WH SURFHHB/ DQG SURGAW\RHIR

T ®DH/ RUKEGDH/ TFHQHY RUNKECFHQAY JUDQME R RKHY [QWH RBQY FRAHR BV RAIQMIHIQY 1Q
DQ P DMIDOASHWZ LW \WHEMQHAR \WHYRWRZ HIDQG W6 XEMADUH/ \BNHQD/DZ KRB

U / IHY/IQIDYRUR FXWRP VDG UHYHH DAKRIMY DUIMQ) DVDP DWUR @F \R\VHRXUHSD P HWR PXRP VOAA/IQ
FROQHANRDZ LW \KHLP SRMBIRQR JRRO/

v / IHQ/\RBD RQOQ FDK HOCHMWP RH G-BRUWP OGHE WHYRWRZ HURUDQ R \WH 6XEMADUH/ 1Q FROGHARY
Z WMDY GIWUR LQMNRISXURKDHDI WP HQNQUASHAWR DY, QYHWR HBHIP WG KHXQEH



W L / IHY/ Z I\ UASHRAAR SURSHW RUDWHVR DQ 6XEMADY KDALY GRAD/ ROQ 30 VHRXUQ) REQIDMRYVR D
6XEMADY WDV QRAD/ RIQ3DW SHP WWGXQGUBHARY  DQG L / LHD/Z LW UASHRAR SURSHW RUDKHIVR \KH DSSOFDE® NALQAYHIMUH RUWH ( TXW
,QMIVR \VKAK MLOAHOMHVHXUQ) , QG-EAMECHVSHP IWWGXQGUBHAIRD  IMEHQ) XQEHIRRG \WDAZ LW IASHRAAR Q) / LHYYRQWH & RIDMIOEHQ)
LGPXUHG XQEHMY FIXAH WL VRVHRXUH3HIP IG5 HIQDRQ) , QEHEWECHW L / LHYYRQWH & RIDMIOHRXUG) \WH, QG-BMEHNVEHQ) 5 HIQDRG UL 0Q
Z HH-XQRY/ 1HYY WHQDQ / LHY/RQ\KAK & RTIDMBPCEHQ) [GRXUHG XQEHMAYFOXH WL \RVHRXUH3HP IWG5 H LQDGAQY , QGHRMEHW \KDIDOR EH- XQRU
/ IHY

X / IHY/RQDQ [P RXQVKHB B\ DWKWAH RUDJHQAKQEHUDD LQEHOMUH RURKHJ G-EADI UHP HOADMMKHG LQ HARZ
SXUXDOMNR PXKRP DY HARZ DUDQIHP HQV SHYAQ) WH BBDHWHIR  RUXQE-UDQ  LQEHIMUH RURKHUGHBADI UHHP HOASXUXDQMR PXKRP DY GVAKDUIH
UHEP SINRQRUGH HDDGRAHSURMMRY

. Y \WHSURUWKWR ARQULI GHHY QG WHUGEHY XQEHUFRQLI P HONUBQIHP HQVHMBGLOR IQWHRBY FRAYH

z DIUHP HOV \R \ERBQDM DY LQMMR \WH %RURZ HURUDQ 6XEMGADY 1Q D) CAFRXQN UAH.YCE®! RURKHU
SURFHHB/DIMQ) |URP LQYHORY FROUGHGE! \WHIRWRZ HURUDQ R W6 XEMGDUHY SXYKOQMR DD UHP HOMOMIGIQR IQWHR ALY FRAHR BMGHWV

[ / IHY/ DIMQ) |URP SUHDANRIL 8 QIRP &RP P HADO&RH IL((DHQ) \WIAMP HONV UDEQ) RSHDMY GDAH/ RU
RXHJREM DARY/ CRAFRQANMNY , QGHBMIHN RUSXERWMG/ IHYHMGHA-GE. \WHILOQ R SUHFDAMRIY 8 QIRP &RP P HIADOREH | LQDEAQ) WP HQV
RUHTXLYDBQMVLAQIV

\ / IHY/ L_RQ( TXW , QMIAVR NRQAYHIM B SXYXDQR \KH UHDY DQARRQAYHIMH D UHH-P HOARUDUDQI HP HQADQG
L RQ( TXW, QMAAVR 8 QUANMPWG 6 XEMGDUH/NHRXUQ) | QG-EWEHNVR 8 QUG 6 XEMGDUH/

] / LHQ/ RQ VHRXUMYA/ \KDADUH \WH \KENMPAR  UHSXURKDVH DI UHHP HOW FRQUNGY) . 3HIP LS , QYHWR HOIV XQGHUFDAH
F R \WHCGH IQUWRQWHIR

3)) / IHY/1Q UASHAWR 3HIP LG 6HRXUMY DIRY ) [CDGAQIV \KDAH \WJG RQD VR \KH DXV \KEMPMKHBR DG ( TXW
,QMIIVR 6SHADCBXSRHG HRXUMY DNRQ6E XEMGDUH/

EE / IHQ/VHRXUQ) LQKUDGFHSUHP XP VI LQDCAQ) DUBQIHP HQV SIRNGHS WDKK / LHQV DUH@P WG VR \KH DSSTFCE®!
XAHIHSLQXIDHSSP PV

A LOWHFDHR 5 HDOBURSHWY \WDAFRQXYARY D GDMHKRTE LOMMKVDY / LHYWR Z KIFK \KH | HH VP SB1 LQMFIWRUDQ
\KSHIRUBDHKRT QM VLV KBV

e / IHQAMVHRXUQ) , QA-BMEHWRURKHUREQIDIRD L R \WHYRWRZ HURUDGXEMGDY 1QIDYRUR WHYRIRZ HJRUDQ

6XEMGDY / ROQ3DWVDQG L R DY 6XEMANY \WDAVQRY ROQ3DW IQIDYRUR DQ 6XEMADY WDAVQRND/ ROQ3DW

HH / IHY L RQGRAP RIH\KDQ R GERIWVHRXUQ) + HIILQ) $ JUHP HOVHOMBG LOR | RUGRQ\SHFX@WIYH
SXERH/DG (L RQFDK RUSHP WG, QrHIR HOMHRXUQ) + HIILQ) $ JUHP HOVIQWHRB@Y FRAYHR EXUGHV\XEP WG| RUFBDUCQY) (QOAFREIGFHZ LW
DSSIFCEGIS HIXUP HWR / ¥

I / IHYVRQIRRG/RUQMHIRY \WHSXUKDH \KLSP HMWRMMRIIHSUFHR Z KIFK VI LQDIRHGE. DGRAP HQMY GIWUR
FUHAWEDQN J XOUDQMH RUEDONH W CFRHBFH MKHG RUPBDMG | RU



\WHCFFRXQAR \WHYRUWRZ HURUDD 6XEMANY LQWHRE@Y ARUHR BMGHY SIRIGHE WDANKAK / LHYVHRXUA/ RQD WH REQIDMRQV R \WH YRURZ HURU
\WFK 6XEMADUHV/IQUASHWR \IKFK GIWHUR  FUHAWEDON J XDUDQAH RUEDQNHL DFR-BVBRHVR WHH WOVBHLP WG XQEHUGHARD

JJ HHYHI@

KK SHHYHGE

I [/ HV/RQ&RIMIDKDADH2 WHU) LUKV LHDV VR BRQJ DV KK 2 \KHU) LV LHQV VHRXUH , QEHEWGEGHW SHIP WG
B 6HAMR) ERJ |\ DQG LQHFKFDH 3HP WHE5HLAQ) , QG-BMIHVIQUASFARHIR DG\ / IHY/RQ&RMMIOXDAIH-XQRY IHY/ \R
@Y DV KK -XQRU/ IHY/ \HXUH, QG-BMXHV SHP WG R 6HAMRQ  E RU \  DQG LQHIK FDH 3HP WG 5 HIQDIAQ) , QG-EWEHW 1Q UG
WHIR

1 / IH/DUIMQJ RANR FROGMRDOVOB! \W®1 BMMRQ RUMP LOUDWDQI HP HOWVI ROWH\DBIRUSXURKDHR JRROVE! \KH
YRURZ HURUDD R WHEXEMADUH/IQWHR B FRAHR EXMGHYRUFRQMMMNZ LW SDXBIANH

N / HQARVHRXUHDQ , QGE-EWECHWLWAHE RULGRAXAUHG\R 5 HLQDGAH . ROVKFFHWLYH, QEHEWECHN IWKHG RULGRXUHG | RU

\MEVHDXHYS HLDGAQIV D/DZ KRB RUQSOWDY , QGE-EWEHAMHUGE D / HOSHP WWGE \MVEHAIRD — SIRMGHS KRZ HYHJWDVY Z W RS
\RDQ / IH)VRQWH& RIMMICEHQ) LOPXUHGXQEHMLYFDXH NN L / IHY/RQWWH& RIDMBOHRXUQ) \WH, QG-EWEHWEHQ) SHICDERG UL D) Z HH-XQRU
/ LHQV \KHQ\KFK / LHQVRQ\KAK & RIDMIDCEHQ) LAPXUMGE XQEHMAYFOXH NN \KDBDOREH-XQRY IHY Z Z W UASHRAR DY / HVRQWHERIDMICEHQ)
IPUHGXQEHMMYFOXH NN L/ LHOVRQWKH& RIMDOHRXUGQ) WH, QB-EAWEHWEHQ) 5HIQDRHG U 0Q Z HIH2 \KHU) LOKY LHQY \WHQVKAK / LHQVRQVKRK
&RMMDOEHQ) IPXUHEXQEHMLVFDXH NN P D DOREH2 \WHU) LUKY IHY/RU-XQRY IHY [ REHDY/ IHVFRQM SDMGE! \WHIRMIRQ) FOXA/ Y
DG Z \WKQE / IHQWKDDEHQP MG\R DORUSOVR WHVP HWSHR  SURSHW WDAVHPXUHGWHRILGDD LHY SOV/LP SURYHP HQIVRQDQG CFFHWMRQAR VKK
SURSHW SURFHHD/DQG SIRGEWWHIR PP DY VFRXUMY G-SRIWDQG D0 RKHJIDKHN SXWKDQAR DMJCFTXUAG SURSHWY FIXHVAR WHH \WOABKFK DAVHV
\HRXUHG RUZ RX@ KDHVHRXUG \WH, QB-BMIHWEHQ) SHIQDERG |\ \WH, QB-BMEHV VPG R \KAK / LHD DA WP H LY QRACRIDHZ\R DY TP RXQ!
JUDMMWDQWHP R $  \WHRXMBEQ) SUGASDOTP RQVRUDARUAMG YOOH LI DSSTAEG! RU L JUHDA FARP P WG P RXQAR \WH CSTFE®!, QA-EWEHW
DAKH WP H\WH RWLQDO! IHY EHDP HD/ LHD SHIP WG KHIKQEHU % XCBOG DARXHG LOMMINDQG SWP P LFOAQ) \WIEBHUSWP PV DG & DQLP RXQY
QFHADY \R SD DQ DWRADMS XQEHZ UMY GVARXQN GHHDDFH FRWV [HV ARP P IRV DG H SHOHY DG ] RO WH GDM R \WH LGPXUMHIAH R \KH
,QG-BMIHW \FRUG B KK / IHY WHIUQRY R D \KAK / LHQY \KDDEH QR QLT HAQATURP. \WH JUDDRY R \KH/ LHY/ \FRXUQ) \WWH , QG-EWEHN EHQ)
5 HLQDQRHE RUIUDQRYARDIZ RX@ KDYH BHHQ REQI DAMG\R VHRXUH\KAK , QEHEWECHW/RUD/ ROQ30MWY

() / IH/ Z WK UASHAWR SURSHW RUDWHIVR WH 9RUIRZ HURUDQ 6XEMADY \HRXUQ) REQIDIRYY LQ DQ DIJWHIDM
RAMDQAQ) SUCASDOTP RQARAMBDAQ) \KDMP P HADMD DWUILYLQ) H I HANR WH LGPAUHFHR \KAK / LHYY Z RX@ R AHHG\WHJBDAUR
DG WPH/\WH(%7' $ FOBXOAMERQD3WR) RIP DYDMYI RIKHWHD P RMBHFH® HIGHG 7HWBHIRG SIRNGHE \WDNVGUQ) WH SHIRG FRP P HAQ) RD
WHS PHIGP HOM R ([IHAWH' DMDGGHIAQ) ROWHOMMWA R \WH&RYHIIO/ GUVR HVBHIRG Q7 / LHVXQGH WY FIXH @D Z W UAGHAWR SURSHW

RUDMIVR WH YRR HURJDQ 6XEMANY VHEXUQ) REDIDIROV 1O 0O DI JUH) DM RAMMEQ). SUCH SDOMP RXQARMBAQ) WDNVLP P HADMD DVMJJINCQ)

HIHAWRWHICPXUHFHR K/ I ZROGRW B

PP [/ IHVRQSFRSHW R RURQ( AW , QMW RJ, (GBMIHVR D) SHYRQH MMY DARHWPH $ XK SHIRQ
EHRPH/D6XEMADY R WHYRWRZ HJRU % WK SHIRQ RUSURSHW LV DFTAWHG B WHYRUWRZ HJRUDQ 6XEMADY  SRMGHG WDNVL XK/ HY QR QR

H WGWRDQ RKHJ



DAHVR \WHYRIRZ HJRUDQ 6XEMANY  RAHDQ CFFHARQY DQG DEAWRQV\KH MR DG SURFHHR/ RUSIRGAWWKH R DG RAHKDQ DNMIDFTXLUHG SURSHW
DQG L \XAK / LHQV VHRXUH RQD \WWRVH REQIDIRQY Z KIFK WH VXU RQ WWH QDM \WKFK SHYRQ BHFRP H/D6XEMADY RUWHEMR \KAK CFIXAMRY DG 0Q
H WMRQY UHGHZ DY UWSOR-P HOVRUUH LQDGRQIVRHIR

@ / IHY L ROLOMQRY KHBE DG JWIQAG \R D GFDOAMUBMRQ FRP SIQ LOWHRAQ FRAHR BXMGHV DG
L LQ CFARXQN SXUKDHG DQG FRIDAMG B\ DQG JUDMG \R D GFODAMUEXNR) FRP S WDAKDY DIUHHG \R P DNH SD P HQW\R WH %RURZ HJRUDQ R LW
BXEMADUH/I RNXAK [P RQNIQWHRBE@Y FRAHR BXMGHN

RR / H)/ RQ DY SURSHW RUDKHAR WH %RURZ HURUDQ 6XEMADY \R VHFXUH , QB-EWGGHY SHP WG B 6HRANRD
KK SURVGHG\WWDAKAK / LHQ/AKDTGRQD VHRXUHADQ SURSHW RUDKHARZ GHGE! \WHYRURZ HURUGXEMADY LGRXUIQ) \KFK , QB-EWEHW DG
ss / IHQVRQHIXSP HOWR \WHYRWRZ HJRUDQ 6XEMADY JUDQMSIQWHRE@Y FRAYHR EXMGHN RUFRQIMMZ L\

SDIBILRANH

) RUSKERH/R GHMP 1QQ) FRP SIDGFHZ W WIVEHAMRD D/ LHQWHRXUQ) DQIWP R, QG-BMEGHW QHHG QRABH SHIP WG \RBD B
UHHHFH R RHFDMRY R SHP WG/ IHY RUDD SRUWRQWHIR GHAIEGIQ6HARY, D WURIK SS BXWPD EH SHIP WG 1Q SDIMXQEHJ Q)
ARP ECDNRQWHIR |, QDEAMRY Z W UASHRAR DD BYRYLQ) GOR, QAHRMEIHVRUFRP P MY HOAR LGRXU, QGHBMBGHA KDALY GHL DMG\R EHLGRXUHG RODQ
" HPHG' DM SXUKXOQMR FOXH & R \KH WG \R OXMSIDIWSK R 6HARY DQ / LHD WWDAGRHY RUWDAKDDVHRXUH \KAK , QG-BMIHN P D DOR EH
GHUIDME \WHYRURZ HURUDD 6XEMANY \R EHIGRXUHG RQVKFK ' HP H3' DMDQG LQVKAK HYHQADD.  UHIMMG \MEVHNXHADRMDOLGRXUHFH R \KFK / HD
\KDDEHGHP HGIRUSKERAHVR 6HANRD DG R \MVS$ JUHP HQWZ WRXWWGXSTFDRY \R EH LGRXUHG RQ\KAK SURUGDM DQGRQDQ \MEVHNXHACDA
XQMVKAK FRP P I\ HQALY [ XQGHE RUMIP LQDIMG RUMKFK HBRIRQ LY BAAQEHE RUXQIDWKAK WP H Dv \KH UHDAMG , QG-BMEGHW LV (R RIHJIGHP HE RAMDAQ
SXXOQMR FOXH & R WH MLG \R OMEDDIWK R 6HAURQ IFOAQ IRUSKERH/R FOBXDNY XVOIHR DQ 3HP WG/ H) ,Q DBAMRY Z 1K
UASHRAAR D / HQVHRXUGQ) , QG-E\MECHN \KDAZ DV SHIP WG R VHRXUH VKK, QG-EMEIHN DAKH WP HR \WHLGPUMIHR KK, QGHEWEHW \KFK / LHD \KD@
DOREHSHP KGR VHEXUHDD |, GRUDHGS P RXQAR KK , QG-BMEHY

6HAIRD 6001 006/ HDH YN 7WDQMANRYY  ( QMJLQR DY DUDQIHP HOVAUA® RULQAUA® ZIWDQ SHIRQZKHIR
\KDEDVHIDRUMBOQY HJDQ SRSHW  WHDORUSHYRIIO XVHE RUXVH XOLQ W BXMQHW Z KRKHIQRZ RZ GHG RUKHDWUDFTXUWHG DG \WHIHDWMU DV SDWR- WK
WEQORNRY UHARUGBDH VKK SURSHWY RURKHU SURSHWY \WDARMIQMIGY VR XVH | RUMKEWERMD \WH P H SXUBRH RUSXIBRAY DV \WH SURSHW EHQI \RT RU
WD HUHG D 36061 006/ HDHYEOMN 7UMRANRT  SUIRVIGHS \WDAD 6001 DG / HDH 90N 7 UDQURNRQ WKDDEH SHP IMKG D Z W IWSHWR L ([ FOGG
3URSHW Il SIRSHW RZ GHG B WH 9RUIRZ HURUDQ. 6XBMGNY / RIQ 30V \WDALY CFTXUHG DWWUWH &GMQ) * DMVR (R DV \XFK 6001 006/ HDHYEN
7UQMANQLVFRQMP PDAGZIMQ G VR \WHIFIXMWRQR \XAK SURSHW RU UL SURSHW RZ GHGE D) 6XEMANY \WDAVGRAD/ RIQ30MV U DBBWR
Z KHQ\KFK SURSHW Z DVOFTXUHG DG E Z W UASHWRDQ RMHUSURSHWW FZ GHGE WHYRIRZ HURUDQ 6XEMADNY / ROQ30W [ U \XFK 6DBIDYG/ HDH
YN 7 IDQLANRQLYR SURSHW RZ GHGE WHYRWRZ HIRUDD 6XEMADY / ROQ30MV DVR \WHEEGMQ) ' DM WH1 HABURFHHD/WHIH URP DIHXVHGVR SUHED \WH
THP / RQARWHH WONHTXUMGE 6HAMRY  E DG\ Z W UASHRWR DQ 6001006/ HOH %N 7 UBQIRNRQ SXUAXCQAR WY FOXVH E Z W 1 HBURHHBY

IQH FRVR |QEAYIGOD RJ LQWHDIIWIDMLQDQ [MVADD: HIU WHUTXUP HOVR \WHVHFRQG\R OMSDUIIWBK R 6HARY — \KDT
D5SO \R\KFK 60BIDQG/ HDH %OAN 7 WQORNRQVRWWHH \MYVBURVIG-GWHHO
6HAIRD QM HON / RDQVDOGS$ ODGRY L 3XUAKDH RUCFTXLH LGFOGQ) SXUKDQAR DY P HIHJZ W D SHYIRQWDALY

QRWD: KRD 2 ZHG6XEMADNY 1P P HADMD SURMR\XAK P HIHU DQ ( TXW , QMBMV HIGHFH/R |, QG-BMIHNV RURKHMRXUMIVR D) RMHUSHIRD 1L
PONH



DQ 0OV RUDGYDERHV R RUF XOUIQMAVR WH, QG-BMIHVR 0D RAHUSHIRD RMHUWIDIQUASHWR $  LOMIFRP SIQ QCELOINAY LRXUHG LQ AROGHANRY
Z MW WHFDK P DQIHP HWE] DQGOFFRXQIG) RSHDIRQVR \WHYRWIRZ HUDQG \WHBEXEMADUHY/OQG % (QMFRP SDQ (00 DGYDRHYRU, QG-EWEHWKDIQ) D
WP R AHAQ @V IFOMYHR DQ URDRYHYRUH \MMRQ/R \MPV DQGP DEHIQWHR B FRAWHR EXMGHVRUFRQAMMNZ LW SDNMBIRNH RU
Ll SXUKDH RURKH.Z [VH CFTXUH 1Q RGH WBQURNRQ RUD VHIHY/ R UHIDAG WDQLRNRY/ | DIDRUNKEWIQADED DR \WH SURSHW DQG DAVHV RUBMGHN R
DRKM-USHIRQRU \  DAVHVARQXANY DEXMCHA XQWIHR BXMGHVRUGYIMRQR \KAK SHIRQ HIFK R \WHIRMIRQ) DQ3, QYHAFHONV H AH-BW

D SUHHYHGER

E L , QMM HQVE \WHYRWRZ HURUDQ 6XEMANY LQWH ( TXW , QMIWR WHYRIRZ HJRUDQ 6XEMADY RU
DO HQMY \WDAZ LOEHRP HDEXEMADY D/DUAKOR \KFK , QHIF HOV LU LQMIRP SO GOQV1 R \KHYRWRZ HURUDY. 6XEMANY \R\WHYRIRZ HJRUDQ
6XEMADY DQG UL * XODQAV B\ \WH YRIRZ HURUDD 6XEMADY R, QG-EWEHN RKHZ MH SHIP WG KHIKQG-UR WH %RURZ HURUDQ  6XEMADNY
SIRMGHG\WWDAD/DADY GDMR GAMIP LQDIRQ WH DI JUHI DM RAMBRAQ) TP RXQVYDOHE DAKHWP HR \WHP INQ) \WHEFR DG Z MKRAWIIYIQ) HIHAWR DQ
EHXHOAVKDQHIQ YDOH R $ QAR HOV P DCH DWUWH &GMQ) ' DM B\ \KH / ROQ 30/ SXOXDOMR \MEFOXH L LQ 6XEMADUHY \KDADH R/
6XEMGDY / ROQ30MAY SOV % GHARMBRAQ) LOMFRP SDQ BOQ/P DHRANCGHWHRE@Y FRAHR DMV OWAHEGIQ) ' DME \WH/ RDQ30MAY
\R 6XEMADUH/\KDADH QRAGXEMADY / ROQ3 DM SXUXOQAR \KEFDXH L SOV & RAMBAQ) * XDIQMVE WH/ RDQ3DMA/R |, QG-EWEHN O \WUWH
&RIQ ' DMR 6XEMADUHAKDADHQRBXEMADY / ROQ3DMA/SXUKDQAMR\KEFDNH LLL \KDIGRM AHG

F 3HP WG, QYHXR HQVDQG, QYHIE HOMKDAZ HH3HIP WG, QYHWR HOVZ KHQP DCH

G , QMY HOV DUIMQ) RAVR WH UFHSWE. \WH YRIRZ HURUDQ 6XEMADY R QROFDK FRUGHDIRY |RUWH
" DVSRUMRQR DAHVSHIP IWKGXQE-UBHAIRD

H ®OQV DYG DOYDRHY/ R RU* XDIOAY R ,QGEWEHW R RIFHY QURARY HP SR HV RUARQXGIQNV R \KH
YRURZ HURUIQ 6XEMADY L IQWHRAQY FRUHR BXMHNVRUFRMMMAZ 1K SDIMBUIRNFHLQDQDIJ U DMRAMEQAQ) CP RXQVYDOHE DAKHWP HR \KH
PINQ \WHIR DOGZ MRWILYIQ) HIHFWR DY \MEVHIXHONADQIHLQ YDOH QRARH AHHG IL LQUASHAAR SD IRDSD P HQVDQGH SHOMVIQ
WHRE@DY FRAYHR BEXMGHVRUFRQIMMZ 1\ SDWMBUIRNH UL | RUBXMQHA UHDMGWDYHCH SHOFY P RQ) H SHOMY/DQGRKHUMP LOUH SHQAY IQHIFK
FDH IGPAUHGLQWHRE@Y FRUHR BXMGHNRUARMMMAZ W SDXMBIANHDGE LY LQFRQGHANRDZ LW KK SHIRIVSXUKDHR ( TXW , QMBMVR WH
YRURZ HARBID \R\KHH \MIAKDAKHIP RXQIR \XFK GO0/ DOG DGOV MKDREH FRQMEXMG\R \WHYRURZ HAQFDWK DVFRP P RQHTXW

| CFARXQIV UHFHYCE®! \HRXUMV G-BRIW DQG SUHED P HQWV DUMQY DG \WWDCH FUHAWI UIDAG LQ WH RE@Y FRUHR
EXMGHW RUFRQAMMAZ [\ SDNBIRNH DQG 0 DAV RUVHRXUMAY UFHYHG LO DM CRIRQ RUSCIMPOVDN CRIRQ WHIR 1URP | LCDGADID WRXEBG CAFRXQ!
GERY\R\WHH WOA-DRIED GHHADY LOREGHR SUHYHNRUCP IWRWDQG ) SUHED P HQVOQG RMHUFBHEAWWR \KSSTHY P DCHIQWHRAQ@Y FRAUHR
EXMGHWRUFRQIMAM/Z LW SDXVBLIRANH

J + HILQ) $ JUHP HOWVHRMIHGLOR | RUGRQ \SHRXDIYHSXSRHY/ DG 3HIP WG & DTB SBDGS JUHP HOV

K , QMY HOVH MY RQ RUFRQUMIFMI® FRP P IMKGDV/R WHEGMQ) ' DMDQG\HVRW RQBFKHX®!  DOGI)
H WIMRQY UHOHZ DY WSORHP HQIVRUUHQYHMY HOVWHIR VR B Dv\RH DI WIDM P RXQAR DED, QYR HQWV SXWXDQAR KLY FIXH K. LV GRAGRBDHE DY
DQ WP HOERYHWHIP RXQMR \XAK , QrHXR HOW LMY RUFRP P WGROWHE Q) ' DM REHDQ SXXDQMR DQLGRUDH




D/UHNXUBG R WHWPVR DQ \KAK , QHWY HOARUFRQAERXDORRP P LW HOADY LQ H IMMIPH RO WH &) * DM RUDY RKHZ VH SHP WG B\ \KLY 6HANRD

L , QMHAR HOVUAKGNY) | URP SBEIH/DQGA-BRIWXQEHBHAIRY | J R U V HHDOBG @

M , QT HV R, \WH %RUIRZ HJRUDQ 6XEMGNY 1Q D DIJWIDM RAMBAQ) TP RXQN YDOHE DAWHWP HR \KH
PINQ WHIR DQGZ MWRAWILYLQ) HIHAAR DY \KEHNXHNAKDQIHLO YDOH-CRARH-FHHS \WHJIWDMUR DG WHH(%7' $ FOBXDM
RQD3WR) RIP DYDY ROKHKHP RUNBFHI® HIGHS7HWBHIRG SIRVIGHGWDN] _ GXUQ) \WHSHIRGFRP P HAQ) ROWHS PHIPHOM R (1IHAMYH' D
DOG HYAQ) ROWH @G R \WH &RYHIDONS QW HOABHIRG \KH DJJUHIDM RAMBDAQ) TP RXQN YDOHE DAKH WP HR \WWH P INQJ \KHFR_ DOG Z MR
JIMQ) HIHWWR D) \NEHXHOARKDQIHIQ YDOH R G QYR HOWP DCHF WHYRURZ HJRUDD 6XEMA0DY DOQRM FHG  _ _ DOG )\, U DQ

, QMR HSXUMXOQAR MY 6HAMRD  MLYP DEHIQDQ SHYRQWDAZ D/ RADGXEMANY RQWH @M RQZ KLFK \IXFK , QYR HOAZ D/ P DGH EXVWEHRP H/D
EXEMADY \KHIHI W \HQ\XFK , QYHWY HQWP D DARHRSWRQR \WWHYRURZ HJ XSRQWKAK SHIRQEHARP 1Q) DEXEMANY DYG\R &Y DVAKFK SHIRQUP DIQ/D
6XEMADY EHGHP HS\RKDYHEHQP DHSXWMIQARG6HANRD  E  \RWHH \WMXSHP WKGE \WHSIRDRWHHRIQWHFDHR DO 6XEMADY \KDAWQRAD
/ ROQ3DW DIGQRAQUHIDIFHROWLY 6 HAIRQ M

N , QMY HONV FROMVANY 3HIP WG $ FIXAMMRYY \R Q) D/ IP P HADMY DNMUJIMQY HIHAWER \KFK 3HP WG
$ FDOMRY WH1 HVRED HHIJHS DIRRQD3WR) RPDYDIVZ RGERM FHG R SIRMGGWDNR( YHIWR * H DXOWKDIKDYH RAFXUHE DQG EH
FRQIXQ) SURYIGHS | XUWHJ \KDML 1P P HADAMD D\MUJLYLQ) HI HAVIR XK , QYHWY HQMAKH 1 HVRED HHIJH5 DARRQD3WR) RPDYDIVH FHY  \R

\KHD)J U-) DM RAMBIOAQ) TP RXQIVYDOHS DAKHWP HR \WHP INQ) WHIR DG Z MKRAWILYIQ) HIHAAR DD \MEVHNXHWAKDQIHIQ YOOH R 3HP WG
$ FIXMUMRY/R 6XEMADIHAKDAIHQRGXEMGNY / ROQ3DMH/RUR DIRHMKDADHQRARZ GHGE. 6XEMANY / ROQ3DMAW/AKDIRM FHG

o) LOMFRP SDQ BRDQV EHE HHD 6)XBMADUHY WDADH RV ROQ 30 DQG * XOUIQMY B\ 6XEMADUHY \KDADH CRY
/| ROQ3DMWSHP IWHGE 6HANRD P
P , QUMY HONV BFAHYHG LO ARQGHANRQ Z W \WHEDQNXSW. RUWRUDY] DIRQR  RUVHINBP HAR® GHINXHQADFFRXQV

DOG QVSXMY Z 1\ RUMGIP HQV DI QW FXWRP HY DG \KSSTHY 1Q HIFK FDH 1Q \WH RAY FRAH R BXMQHN RU FRQIMMAZ W SDXMSIRNH RU
, QHR HQV DFTXUBG B \WWH 9RURZ HURUD 6XEMANY D/DWXOR DIRMFRKHE WHYRIRZ HJRUDQ R \WH6XEMADUHY Z W UASHRWR DD \HEXUG
, Q/HAR HQVRURKHMDQ/ HUR \IMBIZ W UASHRAR DD VHRXUHG, QrHXR HONQGH DXOV

Q , QMY HOVR DEXEMADNY CFTXUHGO\WAHEBMQ) ' DMRUR DSHIRQP HIHBLORWWHIYRURZ HIRUP HIHGIQR
RUFRQRICDMS Z W D 6XEMADY D\MJWH &GMQ) * DM LQ HIFK FDH L \R \KH H WAKAK DFTXMUWRY P HIHURUFRQRICDIR) LV SHIP WG XQGHUWMLY
6HAURQ L IQWHFDHR DQ CFIXMUWRQ P HIHJRUFRQRICDIRY [QIFREIGFHZ MMGHANRD  DQG UL \RWHH \WOAKDNKRK , QrHAR HONVZ HHGRY
P DCH LOQ FRQM STMRQ R RULQ FRIGHRANRD Z W \KAK CFIXAMWNRY P HIHJRUFRQRIGDIRQ OG5 Z HIH LQ H IMAMIFH RQWH Q@M R \KFK DFTXMMRQ P HIHJRU
FRORIGDIRY

R CFDAMUMRYY B\ \WH YRIRZ HUR REQIDIRY/ R RH RUP RIH RILFHY RURKHUHP SR HV R \WWH %RUIRZ HJRJIW
6XEMADUHY1Q FRQGHRAIRY Z W \KFK R I LFHV RUHP SR HHV DFDAMMRQR ( TXW , QMBMVR WHYRIRZ HJ \R BQJ D/ QR FDK LV CRXDD DOYDRGE \KH
YRIRZ HJRUDQ R WHEXEMGDUHAR VKK RN LFHYRUHP SR HAVIQFRQGHANRQZ W \KHIFTXMWRQR D \KFK REQIDARQY/



s * XOUDQMVE, WHYRIRZ HJRUDQ 6XEMANN R RSHDIMY GDH/ RKHWDQ&DSMIT H3/ HDH2 EQIDMRYY RUR
RKHU REQI DR/ \KDAGR QRAFRQAM , QB-BAMIHN 1Q HIFK FDH HOMIG QR B\ \WH %RUIRZ HURJDQ 6XEMADY 1QWHREQ@Y FRUHR BMCHN RU
FROUMMIZ LW SDWBUIRNH

T , QUMY HONMVR WHH \WMAKD/ED, P HQWRUVKEK , QYRR HOWLYP DEHZ W ( TXW , QMR WHYRURZ HJ

U , QMHR HOVLQWH ( TXW , QMHAVR RHRUP RHQZ ® |RP H3 SHIRQY/WDALLUH BFHYHS LQ FROUIGHDNRQR \WH
FROUEXNROE. WHYRWRZ HJRUWH DSSOFCEGI6XEMGDY R DMV [FOAQ) ( TXW , QMBMVDG DK W \KAK SHIRQRUSHIRYY SIRYIGHS WDWL \KHIDU
P DUHAYDOHR \FAK DRHV GHMP LGHELQIRRGI W R, \WHYRURZ HJ \R FRQUEXMS SXUXDQAR WY FOXH U \KDDRAQWHDIJWIDMH AHHG
DG L 1QUASHRAR HIFK \KFK FRQUEXNRD D 5 HSRQUE®! 2 11 IFHUR \WH %RUIRZ HJ\KDDRFHW  [QDIRP \R BH DIWHGE XSRQ B\ \WH YRUWRZ HJDQG \WH
$ GP LQVDAYHS JHQV]  LP P HADMY DNMUILYLQY HI HAAR \KAK FROMEXIR) (R HDXOWRU( YHAR ' H DXOVKDTKDYH RAFXUHG DQG EHARQMNQ) RUZ RX@
UAXOWHHURP  \  \KHIDUP DOHAYDOH DVGHMP IGHGIQIRRGI DM, WHYRWRZ HJ R \KHDMAMVR FRQUBXAWGD0G | WDAKH AN HQVR FOXWH L
R WLYSRYMR BP DQ\DIM LHG

Vv , QM HOVFRQIMIG) R 5 HXURMG3D: P HQVSHP WG XQEHUBHRANRD

W , QI HOVIQWHR B FRAUHR BXMGHN RUFRQUIMMAZ W SDXMBIIRANAH FROMMMY R 8 QIRP &RP P HIADC
&RGHS WFB  HIERYHP HQVI RUFRIPRMRQRUG-BRIVIQGS QURP &RP P HIADDRRAHS WFG!  FXWRP D WDGHDUDQIHP HQVZ I\ PXWRP HY/

X XHHYHI®

Y * XDIDQMV SHP WG XQGHUBHAIRY  H A-BVIR WWH H WAKEK * XOLUDQAH LYV H SO \XEMAAR KLY 6HANRD

z DODEH/ IQWHIRP R DSHED PHMR H SHOH/ \R BQ D/ KK H SHOHY DH EHQ) SOIG 1Q CRFREIFH Z LW

FXVRP DY \WDCHWMP VR WHYRWRZ HURAKEK 6XEMADY
[ , QMY HOVE \KHYRURZ HJDQG LW XEMGADUH/ LFOAQ) GOQ/\R DY AUHRWRULQEUHFEIHAR \WHYRURZ HJ

I WHYRWRZ HIRUDQ RKHJEXEMADY Z RX@ RKHZ VHEH SHIP IWHG W P DNH D5 HWIRMG 3D P HQAIQ VXK P RXQVSUIRNGHS WDAKHDP RQAR DR XK
, QHY HONVKDTDOR BEHGHP H5WREHDS FWRRMG 3D P HAXQGHMH DESURSUDMFDXVHR 6 HANRQ | RUDDBXERH/R WV$S JUHHP HONV

\ , QMY HONVFRQIMIGY R 6HRXUMY DARQS WHVRUDUIMQ) D/DUAKXOR 3HP W6 HRXUMY DIRY) LCDCAQIV

] G0QVRUDGYDIRHV\R P HP EHY UBUAHONY) WHUGH HUHG LQWDIRQ G-BRIWRUI Y DUIMQJ LQWHRE@Y FRAUH
R BXAMGHVRUFRQIMMZ L\W SDAGUIRNH

D \R \KH H \MOANFRQXDANY) |, QYRR HOV SXURKDVHY DG CFDAMMRYVR LQYHQRY  \XSSTHY P DMIDY DQG HIXSP HY
RUSXURDAH/R FROMPALIKWRUCFHQH/RUBDA/R |, QMBRXDCB URSHWW LOHIK FDHIQWHRE@Y FRAYHR BXMGHNRIFRQIMMZ \W SDXBUIRNH

EE ARHYHED



F , QMY HOVLONRLQAYHMUA SIRMGG\WDA] . \WHDIJ U DMRXMBREQ) [P RXQNVYDOHS DARHWP HR \KHP DNQJ
WHIR DG Z MRAWILYIQ) HIHAAR DY \MEVHDXHWAKOQHVIQYDOH R, QrHAR HOVP DCHOWUWHEBMQ) * DMSXAOKOOAR\MY6HURY AR \KDDQR/
H FHG \WH JUDMIR DG WPH/\KH(%7' $ FOBXOMS RQD3WR) RIP DYDY [ RUWH WHD P RIABAHO® HIGHE 7HWBHIRG DOG \ _ \WH
_DJJUHI DMRAMBOE Q) TP RXQVYDOHE DAKHWP HR \KHP INGQ WHBR _DOGZ MRAWIYIQ) HIHAWR D \KEHIXHOWKDQIHVIQYOOH R . QYHIE HOVIQONRQY
YHOMBYP DEHGUQ) WHSHIRGFRP P HAQ) ROWHS P HOGPHOM R (11 HAWH' DMDOGHIEQ) ROWHOWE R \WH&RYHIDOVS GXWE HYBHIRG\KDOR/
HEHG _ _ SIRIGHS WDMI D, QHAR HOASXWOOARWMY6HAIRY  FF VP DCHIQDD SHYIRQWDAZ DV GRADGXEMADY RQWH@MRQZ KIFK
\KFK , QrHAR HQAZ DV P DCH EXVEHARP HY/ D 6XEMADY \WHBDMU \WHD VKK , Q/HW HOAP D' DAXKH RONRQ R \WWH 9ARUIRZ HJ XSRQ KK SHIRQ EHRP LQ) D
6XEMANY DYG\R &Y D/AKAK SHIRQUHP DIQVDEXRMANY EHGHP HOWRKDYHEHHQP DEHSXWMQARG6HARY  E \RWHH \W/SHP IWKGE. \WHSIRM\R
WHHRIQWHFDHR DQ 6XEMANY WDAVQRAD/ RIQ30W DIGQRAQUHIDFHROWVEHARY AR

&G SHHYHGER

HH , QMR HOV 1Q D 8 QUAKMAMSG 6XEMADUH/ DM JIMQ HIHAR \KH DSSTFCE®! , QrHAR HV 1Q DD DIJWIDM
RANBQECQ) TP RXQAYDOHE DAKHWP HR \WH P INGQ) WHIR  DQG Z MRAWILYLQ) HIHANR DY \KEVHNXHARKDQIHY 1Q YDOH CRAIR H FHG
SSRGS WDNI DD, QYHIR HVSXOKOOAR\MY6HRY — HH VP DEHIQDQ SHYRQWDAZ DV QRADBXEMADY ROWHEMRQZ KIFK \KFK , QYHWR HAZ D/
P DCHEVEFRP H/DEXEMGDY WHIHI WU \WHQ\KAK , QYHIR HUWP D DARHRSWRQR \WHYRURZ HJ XSRQ\KAK SHYRQEHRP LQ) D6XEMANY DG\R @R D/
WK SHYRQUP DQVDBXEMADY  EHGHP HE\R KDHEHQP DHSAOXOQARGHURY  E \RWHH WSHP WKGE. WHSIRYMDRWHHR LQWHFDHR [Q
6XEMADY \WDAWCQRAD/ RDQ30W DOGCRAQUHIDFHROWVEHAURY — HH

I DQ , QAR HYWR B DV P P HADMD D\MUIIVQY HIHRAAR KK , QrHAR HQMKH 1 HAZRED HYHIIH5 DIR RQD
3WR) RPDYDIVZRGRM AHGE R SIRIGGWDNR( YHAR ' H DXOYKDTKDYHRAXUWHE DG EHFRQIMXQ)

JJ AHHYHZADEG

KK , QMY HOV P DEH L LQ FRQGHANRY Z W WHH HRVHR DY \WEVRUSIRYY RSIRY/ Z DUDQN FOTY SXW RURKHU
WKWRUFRP P LW HQV SXUXDQAR DI UHP HOMVAWRW RQEFKHX®!  E RU L LOVDIN CANRQR  REQI DARQYXQG-UNRQAHOMUHDI UHP HOVH LMY RQWH
&®IQ ' DM

SURNGG \WDVCRE MABOEQ) D) \WQ) VR WH FROAEY LOVKV'$ JUHP HOWV | GAUQ) \WH SHIRG FRP P HIALQ) ROWKHS$ P HIGP HOM R

([IHANYH' DMDOGHIGQ) ROWHOW) R \WWH&RYHIDO/S YW HYBHIRG CRGH. . QYHWE HOMKDOEHP DEHE, D/ RDD30W LOD) 6XEMGDY WDWCRAD
6XEMADNY / RID30W SXWMOOMR6HAMRD  E 006\ OXAUQ) \WHSHIRGFRP P HAQ) ROWHS PHIP HOM R (IIHAWH' DMOGGHIEQ) ROWHOWA) R
WHERYH DO/ GAMK HOBHIRG CRCHZ. . QYHWIV HOM\KDOEHP DGHA SXXOOAMRGHANRD N RU HH OFRYH

7KHIP RQAR , Qri HOQVWDAP D EHP DGHDAIQ WP HSXOOQARWHSIRMRIQGHAIRD  E RUBHAMRD M \KAK 6HRANRQY \KH
35 HDMG6HAMRYY PD DAKHHBRNRQR \WHYRWRZ HJ EHIGRUDHGE. \WHLP RXQAR |, QHXE HOV\KDAFRX EH P DEH DAXKAK WP HXQGHUWH RKHUS HIDMG

6HANRQ SIRNGHE \WDAKH P RXQMR HERK XK LCARBDHLQUASHRNR RCGHS HIWMS 6 HANRQ VKDOEHWHIMS DY KDYLQI BHHXVHG XQEHMMH RIKHUS HIMG 6 HANRQ

$Q , QW HQAQDQ SHIRQRKHIWDQWHYRWRZ HURUDEXEMGADY / REQ3DW WDV RKHZ VHSHP IWHGE WY 6HANRQ PD EH
P DHWURXIK LQMP HIDM, QYHAN HQVIQ6 XBEMADIH/



\WDAIUHGRW ROQ3 DAY DQG\KAK LQMIP HADM, QYRR HOM\KDIEH QW DEHG | RUSKERH/R GHMP LQQ) \WHRAMBEQ) [P RXQIR |, QYHXR HQWV SXXOQAR
D) FOXVHVHVR W CERYH

7KHIP RQNR DQ , QAR HANP DCHRKMHWDQLQWHIRP R FDK RUFDK HMXLYDBON \KDEH \WH | LUP DINAANDOHWHIR  Z KUEK \KDT
EHGHMP IQ-GLQIRRGI W B WHYRIRZ HUDQGP D EHGHMP LGHG HWWHU DAKHRSWROR WHYRWRZ HJ DAKHWP HR \KFK , QrHXR HOARUDVR \WHAMR \KH
GHILQUYHDI UHHP HAZ LW UASHRAR KK , QYRR HOAVDQGZ LKRAMILYLQ) HIHAAR DD \MEVHNXHVKDQIHLQ YOOH

7KHIP RQAR D0, QYA HOARMBQEQ) DADQ WP H \KDIDEH WH RWIGDOFRWAR \IKFK , QrHAR FOVUHBREG B DY WHMGY LGFOGQ)
AYIGHG/ [QMAWAIBAURY WMV R SUGASID SURIW R VDB UED P HW LGFRP H DQG P LOULP RXQN CRMID UFHYHS 1Q IRSHAWR DD \KK
, QAR HOV

) RUSKEBRH/R GHAMP LQQ) FRP SIOGRH Z LW WY FRYHIDQIVER , QYHI HAGHHS QRAEH SHIP WG \RBD B\ UH HHIPHWR RHFDMIRY R
SHP WG, QAW HOV RUDQ. SRMRQWHIR  GHAUBHGIQBHRAIRD D WURKIK KK BXWP D EHSHP IWHGLQSDWXQEHDQ FRP BQDIRQWHIR

6HAIRD 0 HJHY &RQRIEMRY/ 60BVR $WHN D06 $ FDAVMRY 0 HJH LQR RUFRQRIEDM Z W 1) RMHUSHIRQ RU
SHP WD RKHUSHYRQWR P HIHIQR RUFRQRIADMZ W IWRU MSRHR  LORHWIQLRAIRQ RULQDVHIHVR IHDAMGWIQIRNRY/ DORUDD SDWR [WDXHV
ZKHMUQRZ RZ GGRUKHIDIWWUDFTWG U MSRHR DQ ( TXW, QMMAVR DQ 6XEMADY RUSXUKDH GDHRURKHZ IVHIFTXUH LQRHWIQLRAIRQRU
DVHIH/R UHDMGWDQOANRYY DOR \WHDWHVR D) RMHUSHYRQRUGYIMRQRUICHR BXAMCHNVR DSHIRQ H A-BMDMLYEHANRY  \KDDRBURAW

D L WH SXUKDH DG ' DSRIMRY R LQYHORY  RUWKH \DBI R UHFHYCEGY SXOKOQMR GRQ UHFRXH | CRRUCY
DUDQYIHP HV LQHFK FDHIQWHRAQY FRUHR BMGHVE \WHYRIRZ HURUDQ 6XEMA0Y ROWHFRQMMRQR CFARXQIV UHFH.YDE®I\R QR UHFH.YCE®H
L \WHOFDXAMMRQ RUGDH SXUXDQAR DQRSHDAY GDH R D) RKHUDXHNQWHRAQY FRUHR BAMHVE WHYRIRZ HURUDQ 6XBMADY RJZ KW
UASHRAAR RSHIDIY BDH/ RKHZ 1VH | RUI LUP DNHAYDOH RQ P DINHAMP V' DV GHAMP IGHG IQIRRG IDW B\ WHYRWRZ HJ UL \WH' MSRIMRQR \KLEOV
REVROINM @P DIHE RUZ RO RAHTXSP HWRURKHUSURSHW B\ \WH YRURZ HURUDD 6XEMADY LQWHRE@Y FRUHR BXMQHN RUFRQIMAMAZ W SDX!
SUTANH RUGHMP IGHG LQ JRRG IDW B\ WH %RURZ HUWR EH QR BQIHJXVHE RUXVH XORUGHRHADY LQ WH RSHIDMRQ R WH BXMCHN R WH %RURZ HURJDQ
6XEMADY RJLY WH' DSRINRQR 3HP WG, QrHIR HWIQWHREY FRUHR BN

E Ll DAKH WP H\WHIR DQG LP P HADMD DAMJILYLQ) HIHAAKHIAR QR ( YHAR ' H DXOWKDEDKDYH REPXUWHG OQG EH
FRQIMXQ) RUZ RXGSUAXOWHH P L WHP HIHJRUFRQRICDARQR DY 6XEMANY Z W RUQR \WHYRURZ HIIQDWIQLRIRQIQZ KIFK WHYRWRZ HULVWH
KYLYRU LU WHP HIHURUFRQRICDIRQR Q) 6XEMADY Z W RIQRDD 6XEMANY / RIQ30W LODWIQLRNRQLOZ KIFK \WHVKYLYLQ) RUBAXANY HOMV 1V
RUBHRP H/D6XEMADY / RIQ30WV DQG IQWHFDHR HIFKR FIXA/ L DQG I QR SHIRQRKHWDQWHYRIRZ HRUDGXEMADY / ROQ3DWV UFHYH/DQ
FROIGHDIRY XQBWRNHZ VHSHP WGE. 6HAIRQ (L WHP HIHURUFRQRICDARQR [ 6XEMANY WDAYCQRADEXEMGDY / ROQ3DWV Z W RUQR
DQ RKHUGXEMADY KDALY GRAD 6XEMADY / RIQ30OW LY \WH ATXADNRQ RUGMROMRQ RUAKDQHIQIRP R HOMV R DQ 6XEMGADY L \WHYRURZ HJ
GHMP LGV 1Q JRRG | W \WDAKKFK @NXEDIRY AMROMRQ RUFKDQIH LQ IRWP 1V DEYIME®! RULQ \WH BRALQAUMIV R \WH YRURZ HJ DG LV GRAP DMIDD
QOB HRX\R WH/ HBHY Y DQ 6XEMANY PD P HJHRUFRQRIDMZ W D) RAHUSHYIRQLQ REHNR HIHAADD , QrHKR HASHLP WG SXUXDQR
BHURD  \RGRY D/WHFRQMXQ) RUKYYLQ) SHIRQ\KDDEHDGXEMADY  XQBWRKHE VHSHP WKGE. 6HRANRD Z KIFK \KD@EHD/ ROQ30MV LI
\WHP HJLQ) RUFRQRICDIY 6XEMGDY Z DvVD/ RIQ3DW XQBWRKHZ DMHSHP WGE 6HARD  DQGZ KIFK \RIHKHUZ W HIFK R LW6XEMGDUH/AKDT

KD/HFRP STHGZ W DQ DESTFCEGIVNXUP HQVR 6HRARY  RU YL DQ 6XEMADY PD P HIHRUARQRIEMZ W D) RMHUSHYIRQIQRGHAR HIHADQ
$ \WH/B DBIRKHZ VHSHIP LG SXUXOQMR WLY 6 HANRD



F " DNSRIMRYY \R WH %RUIRZ HJ RJD 6XEMANYN  XSRQ YROQM OIXANRY RURKHZ M SIRIGHG \WDAVDQ
" DNSRIMRQYVE\ D/ RDQ3DWV\RDEXEMADY \KDAVQRADEXEMADY / R3O LQUAIDIFHRQWLYFOXH F \KDTEHP DEHLQARP SIDJFHZ W 6HANRD

G 600G/ HOH YN 7 UDQLRNRY/SHP IWHGE. 6HARQ
H , QMY HONSHP WKGE, 6HAIRD  3HIP IWKG/ H)V/DQG5 HAURMG3D P HQVSHP WWGE. 6HANRD

| " DSRIMRQY/R  GH DXONG UWHFHYDEGV LQWHRE@Y FRUHR BXMGHN DG QRAD/ SOWR  0Q CAFRXQIV UHFH.YCEGY
[ LDAQ) AN

J RXHJ LSRIMRQY/R DXAHV SIRYIGHS WDAKH1 HABURH-OB/WHIR Ll DY DUHCSSOHGLQ DAFREDIAHZ WK 6HANRD
E R\KHH WOABTXU-G\KHIE

K 3HP WG $ FDAVMRY LFOAQ) D) P HJIHJ FRORIGDIRY RJ CP DOCP DIRY 1Q RGHJ\R HIHAWD 3HP WG
$FDAMRY  SIRVIGHS \WDNRTBZ LY DQ \KFK P HJIHU ARQRIEDARQ RUCP DOCP DIRQ LQYRVLQY \WH YARWIRZ HJ \WH %RURZ HJLY WH \KIYLYLQ). HQIMY RUVKH
UIAUWP HOVR 6HAMRD R DUHRKHZ DMHFRP STHGZ WK

L ®DH/ DAMLIQP HIV CRHQH/RIVKEGDH/ ROMETFHQHVR D BDORUSHIRDOSURSHW IQWHRE@Y FRAUHR
EXMQHNRUFRQUMAMNZ [\ SDXBUIANEH

M " DSRIMRY R LQHRRY RUVDBY WBQMHY GHIFDIRQ \R WH SXEQF  CEDQERGP HOMVRU RKHJ' NSRIMRY/ R
, QMBPRNOCBURSHW R \WHYRURZ HIDQG WG XEMADUH/GHMP LGHSE. WHP DIIHP HWR \KHYRURZ HJ LOIW D RIEBGI BMCHNMGIP HOMR EHQR RQIHU
XVH XCRUGHHADY LOWHRSHDNRQR \WHEXMGHWR WHYRIRZ HRUDQ R \KHEXEMGDUHY

N CFTXMWRQY DG SXUFKDHY P DEH Z W \WH SURHHGV/R DR $ \WHAG DB SXYKDQAR WH I LIMBUIRYMR R FIXWH D R
\WHGH LQUROR! 31 HBURAHHBY

o) \WH SXUKDHDQG' DSRIMRY LFOAQ) B FOSMIDFRQUEXIRD R L 6HRXUMY DARQS WHIV LFOGQ) SXYXOQAR
3HP WG 6HXUMY DIRQ) LODGAQIVDQG L D) RKHJBHRXUMY DARQS WHV\KEMAAR/ LHVHRXUQ) 3HIP WG 6HRXUMY DARY) DAY

P R \KHH \WOAFRQAMAMY D' VSRR DY WP LQDARY \HIMBP HOAH M XMKP HUVRUXQ LQAQ) R REQIDIRQ/LQ

WS DQ +HEILQ) $ JUHP HOV

Q D) H AKOQH R DWHN | RUVHYLFHY DQG RURKHI DAHN XVHG RUXVHXOLQ D 6LP LOU9SMCHN R FRP SOUTE®! RJ
JUDMIYDOH SIRVIGHS \WDVL \R\KHH WAKH FRQUICHDIRQ UHFHYHG FROIMVR DAHNV DABDWW R WHFRQUIGHDNRQUHFHYHG B\ \WHWDQUW HIRUFRQIMV
R DAHV\KDAZ LOEH XVHG LQ D BXMQHA RUBXMGHN DRIV SHIP WG KHIXQGU L LQWHHYHQAR D\Z 05 Z LW DI UP DUNAAYDOH DV GHMP LGHG LQIRRG
IDMC B\ \WHYRWRZ HJ LQH AHWR WH$ G LQMDAYHS JHYWKDEDKDYH UBHFHYHS D FHWLFDM I URP D5 HERQUE®I2 1IIFHUR WH YRIRZ HIZ WK
UASHRAR \XFK | UP DNHAYDOH OQG UL 1Q \WWH HYHQAR D\Z 08 Z 1\ D IDUP DNAYDOH DV GHMP LQHG 1Q JRRG IDW B \WH YRIRZ HJ 1Q H AHW R
\KFK H FKDQIH\KDTKDYH EHHCBSURYHG B\ DABDWDP DVUW R WHORDGR ' LWHARYR \WHYRURZ HJ SIRVIGHS | XUKHU WDV (R' HDX@'
RU( YHWR ' HDXOW IMVRUZ RAGUAKOWHH P % WH1 H/BURHDY U D) \WHIR DHCSSUGIQIFREFHZ IWGHARD — E \RWHH \WOABTXUG
WHIE DQG & Z W UASHRAWRDQ H ADQIHR DAHVIROHYIEHY P P HADAMD DWMIIMQY HIHFAAKHHAR \WHYRWRZ HAKDTEHIQ3WR) RP D&RP SIDGFH



R Ll DAKHWP H\KHFR DQG P P HADMY D\AWUJIYLQ) HIHAWAHMR QR ( YHAR ' H DXOWKDOKDYH RAFXUHG DQG EH
FROMXQ) RUZ RXG IAXOWHHURP D 6XEMGADY RUDQ RKHUSHYRQP D EHP HIHG [P DOLP DAMG RUFRQRICDMS Z W RULQR \WHYRURZ HJ SIRMGHS
WDV$  \KH YRUIRZ HUVKDIDEH WH XYY HQIMV RU % L \KH\KUYLYLQD HOMY LV QRARH YRUIRZ HJ \IXFK RMHUSHIRQ WHE6XFFHARUYRIRZ H) \KH
EXFFHVRUYRIRZ HIVKDIDEH DQ HQIMV RJDQ] HG RUH MM XQGHUWH@Z VR \KHS QWG 6\BAV DD WM \KHIR \WH' IMMPAR &ROP EIDRUDD WUARLY
WHFR  WHEXFFRARUVRURZ HAKDTH SHA® DXXP HDOWHREQ DMRYV/R \WHYRURZ HIXQEHWLYS JUH-P HOADQGWHRKH RDQ' REXP HOV SXUXOQ!
\R D\KXSSOP HOKHHR RAWHHRLQIRP BDRIED \DMIARY R\KHS P LQVADIYHS JHQN  HORK* XDUDQRU XQDW/ A/ \RH RAHUSDIWY R \XFK P HJHURU
FRORIEDIRY \KDDKDYH B\ D \VKSSBP HMR WH 6XEMANY * XDDOM $ JUH-P HAFRQ LUP HE WDAW JXCUDQMH \KHIKQGHU \KDIDDSSO \R DY 6XFFHARU
YRIWRZ HIV REQIDMRQY XQEHUWMYS$ JUHP HQV  HIFK 6XBEMGDY / ROQ 30V XQBIWW IV \KH RKHUSDWY \R \KFK P HIJHJRUFRQRICDIRY \KDDKDYHE, D
\XSSBP HIVR DQ  CESTFTEGI6HXUNY' REXP HATH LUP HE\KDNW RED) DINRQY \KHHKQGHNKDEESS® R W I XOUDQAH DV U LLP HG SXOKDQAR FOXH

HFK P RWDJRUR D0 RYWWDIHG 3URSHW XQBW LY \WH RKHJ SOV \R \KAK P HIHJ RUFRQRICDARY \KDIDKDYH D LUP HG \KDAIW REQI DNRQY XQEHUWKH
DSSOFCEGI0 RWDIH\KDOLSSO R IWJIXDDOMD/WD P HESXUMOQARFOXH DG \KHEXAFHIRIVRURZ HAMKDTKDYHGHIYHHG\R WHS GP LQWADAYH
$JHOM DQRII LFHIVPHWWLFDMWBIY \KDAKAK P HIHJRUFRQRICDIRQ GRHVGRMRDMWMLYS JUHP HONWRUDD RKHY RO’ RXP HQADQG \ Ll BTXHUMMG R
\WHS GP LQWDAYHS JHIWVDQ RAQRQR  FRXQHDR WHH | HFRAKDAKK P HI HRUARQRIEDIR GRH/ QRAMRDMKLYS JUHP HWRUDQ RKHU RO REXP HY!
DOG ARYHUQ) \KAK RKHUP DIWY DV DUHFRQM SDAMGE \WH & RIDMDODQG * XOUDQMH5 HIXULHP HOAR BHFRYHIHG LQRIQIRY/R . FRXQHD IMEHQ) XQGHWARRG
KDL WHI RHIR Q) DUHVDIMLHG \KHE XFPHWRUVRUIRZ HUZ LOVKFAHHG\R. DG EH\KEWINARS | RU \WHYGRURZ HIXQGHMAYS JUHP HQV DG

s " DSRIMRYY LQ FRQGHAIRY Z W WHH HRVHR D \KEVRUSWRYY ROWRYY Z DUV SXW FDIY RURKHUUWIKW RU
FRP P LW HQVSXWXOQMR DI P HOMHNVRW RQBEKH®!  E

1 REMMBEQ) 0O \MQ) \RWHARQUY ARQEIGHGIQ6HAIRY — [ERYH (R' DNGRIMRQR DAHVXQEUGHARD — J RU\RBID ZLW
UASHRAWR 60BID0G/ HDHYOAN 7UQOAMRY/ H HBG\WRIQFOXAH E \ R 6HAMRD  XQ@EHUBHARD G \KDOEHSHP MKGXQDW L KK LVSRIRQLY
IRUIOUP DMHAVDOH D/GHMP IGHGIQIRRGIOW B\ WHYRWRZ HJ RULL GRATRUIDUP DMHMDDH \KHKRMDDLY SHP WG Dy 00, QrHAY HOKQGHUGHAR)
IL R HDXORU( YHQAR ' H DXOWKDDKDYH RAPXUHG DQG BH FRQIMXQ) RUZ RX@ UAKOWKHHURP DQG UL DAGDW R WH SURH/R \KFK
" DSRIMRY H AR/ ROQ3DMHY AROUIMAR FDK RUSHIP WG , QYHIF HOV SIRVIGHS \KDAKHSIRYIMRQVR \MYFOXH (L \KDDQRAZSSD \R DQ I.QG_YLG<II
MBQLRNRQ RUVHIHVR - UHIMG WDQUOANRQY LQYRYLQ) DRHNVZ W DI UP DUNHAYDOH DYGHMP IGHGIQJIRRGI DM B\ WHYRURZ HU R GW/WDQ
\R RMHJWDQORAIRQY LQYRYIQ) DXHNZ LW DI DUP DUNHAYDOH DV GHMP LGHE IQIRRG I DM B\ WHIRWRZ HJ R GRAP RH\KDQ WHJBDAMIR DQG
WP HAKH( %7 $ FOBXOAGROD3UR) RIP DUDLYI ROWHKHD P RIBFHQ® HGHG 7HABHIRG LQ\KH DJ.J U DM RUDEKAK \MDQUCPMRYY GAUQ) WHWP
R WLVS$ JUHP HQVSURIGHS | XWKHU \WDIWRUSXLSRH/R WIVFDXH UL HIFK R \WHIRTBZ LQ) \KDDEHGHP HS\WREHFDK D WHLP RXQ\R DQ QCEMMY DY
\KRZ Q RQ \WH YRUIRZ H AV RUNKFK 6XEMAD I/ P RIABHFHINEDDIGRH KHHARULQ WH QR \KHIHR \KDADHDXXP HG B\ \WHWDQUHIHR DQ \XFK DAVHV RUDH
RKXHZ [\H FOGRHIBG LQ ARQGHAIRD Z WK \XFK WIQLRANRY E DY QRAV RURKHJ REDI DIRQY RURKHIVHRXUMI/ RUDXHN UFHYHS B\ \WH %RURZ HJRUNKEK
BXEMADY 1URP WHWDQM HHHWDADUH FRHIMG B\ \WHY/RURZ HURUKAK 6XEMADY IQRFDKZIWMGQ @ VOWJUBFHSWKHIR  \RWHH \WOAR \KH DK
UBFHYHG F DQ ' HUIDM 1 RQ&DK &RMAHDIRQUAHYHGE \WHYRIRZ HURUDQ R IW6EXEMADUHVIQWKAK' NSRIMRQKDYIQ) QDI DMI DUP DN/
YOOH DVGHMP IGHGIQIRRGIDW B WHYRWRZ HJ \BN-QWRIHAHUZ L\ DORKHY HLIQDAG 1 RQ &DK & RMGHDNRQ UHAHYHE SXOKOQAR MY FIXH F \KD!
LV DAKDANP HRANBQEQ) QRAIR H FHHG WH JUHDAUR DG WH/WH(%7' $ FOBXDAGRQD3WR) RIP DYDY RIWH 7HMBHIRG HGG
LP P HADAMD SURUVR \WHUHFHSAR \KFK ' HLIQDMG 1 RQ&DK &RMGHDIRY Z W \KHI DUP DAAYDOHR HIFK WP R * HLIQDMG 1 RQ&DK &RMGHDIRY
EHQ)




P HDUXUHG DAKH WP H UHFHYHGE DG Z LKRAWIYLQY HIHAAR EHIXHQWAKDQIHVIQYDDOH G WHIP RQAR , QGB-EAWEHWR DQ 6XEMADY \WDNWY QR BRYIHID
6XEMADY DV D WAXO\R \KFK $ WHASDD! R \WH H \WQMKDAKH %RURZ HJDQG HIFK RMHUBXEMGDY DUH UHBDWHG 1URP DQ JXDUIQAH R SD P HAR \KFK
, QE-BAMEHWIQFRQGHRAIRDZ LW \KHS WH/GDBIDG H FRQIGHDIRQARQMMY) R, QG-EWEHVR WHYRIRZ HJRUDEXEMADY  RKHDY, QG-BMIHN WD
WERBE@DAMLQUIKWR SD P HQAR \WH/ RO 2 EQIDMRYY BFHYHGIURP SHYRQYZ KR DUH QRAKHYARURZ HURUDBXEMADY 1Q FRIGHANRD Z LW WHS \WHAB DB
DOG\WDAY FOGRHIBG

) RUSXBRHV/ R \KLY $ JUHP HWWH 10U P DHWYDDH R DQ DXV DFTXUG ODHS H AKOQHG ' MSRHG R \RT ARQM HG RU
WDQMHIGE WHIYRWRZ HRUDQ 6XEMA0Y \KDOEHGHMP IGHGIQIRRGI DWW E, WHYRWRZ HUDQGP D BHGHMP LGHG HWHJ DAWHRSWROR WHYRIRZ HJ D!
WHWP HR \XFK CFTXMWRQ GDAH H FKDQIH ' VSRMMRQ VDB FRQYH DFHRUMBQV HJ DV CESTAE® RUDVR \WHGEDMR \KHGH IQUYH DIUHHP HZ W UASHRY
VR\XFAK DFTXMUWRQ GDH H FKDQIH ' VSRVIMRQ OB FRQYH DIFHRUMIBQM HU Dv DSSOFCE®

6HAIRD 2 IVIGO/D0G! IMMEXANRY ' HFOHRUSD. GUHA® RUQAHA® DY AYIGHIGRUP DNH QUHA® RUQAUA® [Q
RMHUGMIEMRY B UHAIRQR FOBMICRURKHE MH Z KHKMHUIQFDK SURSHIV VHRXUMEYRUDFRP ECDNRQWHIR  Z MW UAGHRAR DD R W( TXW, QAN
RKHWDQ GYLGHIB/ DQG GMUBXIRDYRQ ( TXW , QMY SD CEGIVRBD B\ \WH IMKXOFHR DEAWRIO| TAW , QMIMAV RMHWDY' WDONIHG6\RAN R WH
SHYRQ SD LY KK GYIGHIGY RUGMUBAIRYY RUGUHA® RULQAUA® BGHP SXUKDH UANH RURKHZ VA CFTXUH IRUYDDH RUSHP M 6XBMGADY \R
SXUKDHRUCFTXLA DQ R WHYRWRZ HIV( TXW , QMVRUVHNDMIGHDQ TP RXQVRUDQ VXK SXUBRH RMHWDQ\WURKIK \WHIMKDFHR  DBAMRIDO( TXW
,QMIV RMHUWDD' WDONLHG6WRN R \WHSHYRQUHGHP 1) SXURDIQ) UMY RUDFTXLUGQ) \KFK KDY DOR \WHIRWRQ) 35 HAWAMG 30 P HON
SURVGHS _KRZ HYHJ WDV

D 5 HNRMS 3D P HOVP D BHP DAHW WH YRIRZ HURUDQ @ KR® 2 ZHS6XEMADY R WHYRIRZ HJ RU 1Q\WH
FDHR QRY: KR 2 Z (HG6XBMADIHY \R\WH YRURZ HJRUDD 6XEMADY \WDAY D QUHRNRULQAUHRAEDBHOAR XK 6XEMADY DG W HK RHURZ GHUR
(AW, QMANWVR WK 6XEMADY RQD SR WD EDMY RUP RH | DYRIE® EDAV IURP WH SHYSHRRYH R WH YRURZ HIRUNVK 6XEMADY  EDVHG RQ WHU
UHDWYHRZ CHIKLS LOMBWV

E 5 FAMRAMG3D P HQVP D EHP DEHIQUASHAWR L JHHIDOFRSRDMRSHIDIY DQGRYHKHIG BIDO DFFRXQIY DQG
RXHJSUR HMREIO H DG H SHOAVR DO 30UOA( QW LU 1HADQG H SHOAY HDAMG \R DQ. SXEQF R1HIQ) RUSUYDM SDRHP HAR ( TXW , QMW RU
,QG-BMIHW R DQ 30UHQA QIW Z KHAHJ RURAFRQXP PDMG  LLL | UDGRKMVH DQG MP LOU\S HY DQG RKHUTHY DQG H SHOAY 1Q FROGHAIRY Z W \KH
POQMIDFHR DQ 30N QMY H IMMIFH DQG DO 30N QUMY RZ GIKIS R WHYRIRZHJ LY SDPHWSHP WGE 6HARY  E  RKMHUWDD
6HAMRD E YIL VY IQUASHAR DQ \If CEGI SHIRG RUSRWRD WHIR  |RUZ KIFK \WH %RUIRZ HJDQGGRUDQ R W 6XEMADIH/ DHPHPEHYR D
FRORICDAMG FRP EGHG DI LADAMG XQUIY RUMP LOUMY JURXS IRUS 6 | H3H.DODQG RUDSSIFCEG WM GFDORUIRMIQWN SXSRH/R Z KIFK D GLHWRU
IQAUPABIHAR \WH YRURZ HULY \WH FRP P RQ SDBHQAVRUI RUZ KLFK \WH YRURZ HULY D QMBIDEHG HMWV IRUS 6 |HEHDOGRRP HVEf SXSRH/ KDALY/ Z KRD
RZ.QG QUAD RUQABA® B D& ARSRIDIRIRUS 6 |HAHDODQE RUCSSIFCEG WM GFOORUIRHIQWE SXUBRAY 5 HAMRMG 3D P HOVR D) QUHRNRU
IQABPNSDIHAR \WHYRURZ HJLQ DQ P RQNRAR H AHHG\WHIP RXQA\R DQ 8 6 |HEHD0 WM GFDODQG RUIRIIQLGRRP H\E HY\KDAKHYRUIRZ HUDQGRU
LW EXEMADUHY D/ DSSTFE®! Z RXT@ KDYH SOG | RUVKAK \Bf CEGISHIRG  RUSRWRQ\WHIR KOG \WH YRURZ HJDQG RUIW 6 XEMGDUHY D/ DSSTHE®R! BHQD
\WDQG DERGHAR SRIDMVY] SD. HURUD\IIOG DERGHARSRIDMIURKS Z RXVWXSTFDIRY | RAWHDYRAFHR GREWR DO CP RQM \KAK\I] H/CRXDD GUHA®
SOGE WHYRURZ HJDQGRUDQ R LW 6XEMADUHY \R \WH UHBYDQAE LQ) DAKRIMW Ll DY DQG YL PXMEP O \DDY  ERXV \HYH.DGRH DQG RKMHUBHH LW
SD CEGIR DQGLQEP QUAVSIRMGGROEKDDR  RILFHY GUHRARY HP SR H/DQGFRQXGIQVR D) 30N QW LQHFK FDHIQREHAR



SHP VD) 30N QIR P DNHVKAK SD P HQV SIRVGHS WDAQWWHFDHR \KEFDX\HY L DQG UL WHIP RXQAR \KAK 5 HIMRMG 3D, P HONM\KDDQRW AHHG
\WHSRIRQR D) TP RXQWVUH HIHG R LOVKAK \EFDXAY L OQG UL \KDADUH DERFCEGI R \WH Y/RURZ HUDQG WG XEMADUHY ZKIFK [ \KDDEH DA
WP HWDAD/\WHFDHP D EH DQ 30UHN QI RZ Q/QR P DAUDCDRHN REHKDQ\WH ( TXW , QMIWVR \WHYRUIRZ HURUDQ RKHU3 DN QMY DQG DAHV
ICAGHQEDR\KXAK HIXW RZ GHYKIS OQG \  LQDTRKHUFDA/\KDREH DV GHAP LGHGLQIRRGI W R, \WHYRWRZ HJ

F 5 HAURMG 3D, P HQVP D EHP DGH WHSURFHHB/R Z KIFK DUHXVHG\R SXPAKDHRUBGHP WH( TXW , QMHVR \KH
YRURZ HJ LGFOGQ) UHIWMG WRAN DESUHALDARQ UKW RUMP LOUVHRXUMIY KHTBE! \KHQ SUAVHARUIRP HUGUHARLY FRQXGERN R IFHYRUHP SR HVR \KH
YRIZ HJRUDQ R \WH 6XEMADUH RUB DQ 3@Q RUDD \KDWKRTHY DIUHP HQMKHD LQ HIHRAKXSRY KK SHIRQV G-DN. GMEQON BN HARU
WP IDIRQ R HP SR P HWRUXQG-UWH WP VR D \KFK 30Q RUDQ. RKHUDIUHHP HQAKQEHJZ KLFK \KAK \KDWW R \WRAN RUUHIDMG WKW Z HH DKHG
SIRVIGG \KDAKH DIJUWHIDM [P RXQAR \WFAK SXURKDAY RUUHE-P SIRQY XQGHUWMLY FOXNH F\KDDQRAH FHHGLQ DY [MVADD\ HU SOV [ WH
P RXQAR GHASURAHHDY FRQUIBXNG R WH YRURZ HOWDAZ HH [ WRHYHG B\ \WH YRIRZ HJGAUKQ) \XAK FDBQEU\ HUIURP \DBVR ( TXW , QMHWVR WH
YRIRZ HJ\R GUHARY FROXGIQN RILFHY RUFP SR HVR \WH YRIRZ HURUDD 6XEMADY 1Q FROGHANRY Z W SHIP WG HP SR HH FRP SHODIRQ DG
IGAHQAYHDUWDQIHP HQV \  \WHP RXQAR GHABUIRAHHG/R DQ NA P D@ HLQUKUDGRH SRIAHY BFHYHE GAUQ) WK FDBQEDU HUDQG ] \WHDP RQAR DQ
FDK ERQOH/RKHZ MVHSD CEGIR P HP EHYR P DI HP HQVAUHARLY RUFRQXAIONVR WHYRURZ HJRUWH 6 XEMGDUH/ LQ FRQGHANRQ Z LW \KH 7 UDQUERNRYY/
\KDADUH | RIDRCH LQ UMD | RUKHUFHSAR ( TXW , QMIV  ZKIFK Il GRAKXHGIQDQ \ HIUP D EHFDWHG IRZ DGR D) \KEHNXHWFADBREDU HU DQG
SIRIGG I XWH) \WDAFDFHIDMR) R, Q-BMICHY RZIQ) \R \WH YRIRZ HURUDD 6XEMADY [RP PHPEHY R P OQIHP HWR \WH YRURZ HU RJ W
6XEMADUH/ LQ FRGHANRD Z W DUBXUKDHR ( TXW , QMIMIVR WH%RURZ HUZ LAGRAEH GHHP HG \R ARQUYAM D5 HXURRG 30 P HOVRUSXERH/R \MLY
6HARD

G DQ SHIRQPD P INHQRQ DK WBXUKDH/R ( TXW , QMIAV GHHP H3\R RFFXUXSRQH HRVHR RN RSWRQV LI
\KRK ( TXWV , QMIMVU-BUAHND SRINRQR \WHH HIAVHSUFHR \KFK ROWRQ/
H SHYHGE

I 5 HAIPMS 3D P HOVP D EHP DGHDY UHNXUHG XQAHMWH 7 0 DARLY$ JUHP HOVSURYLGHG \WDAKFK SD. P HQWVDH
QRIGSTIIHR SO P HQVXQGHJFDX\H E R \KVEHANRQ

J 5 HAURMG3D PHOVP D EHPDGH\RSD LQFDK LQ@K R WHIMKXOGFHR | WIRNRIDOWDY XSRQWHH HRVHR
Z DUDQVRUXSROWHARQHMRQRUH AKDQIHR ( TXW, QMIIVR DQ \KFK SHIRQ

K SUAHYHE@

L 5 HAURMG 3D P HQVP D EHP DEH\R DQ 30UHQN QW R I LCDGRHDY , QrHXR HOARDAL P DEHE \WHYRURZ HURU
DQ 6XEMGDY GUHA® Z RX@ EH SHP WG \R EH P DGH SXUXOQMR 6HARQ SIRYIGHS WDV$  \XFK 5 HIMRWEG 30 P HQAVKDIDEH P DEH \KEWERWD
FRPUH® Z W \WH FRIQ) R KK , QMU HOADQG % \IKFK SDUHQAWKDID P P HADMY |RTRZ 1Q) WH FRMQ) \WHIFR FDXH  DIDSURSHW CFTXAUG
Z KHKHJ DAV RU( TXW , QMY VR EH FRQUBXAWG \R \WH %RUIRZ HJRUD 6XEMA0Y RJ \WWH P HIHJ FRQRICDARY RULP DOCP DIRY \R \KH H \MY/
SHP WG 1Q 6HAIRD R \WH SHIRQ |RP H3 RUDFTXULHG LOR \WH %RUIRZ HJRUD 6XEMADY 1Q REHJ\R ARQKP P DM \KFK 3HP WG $ FIXOMNRY RU
, QMR HQMOQHIFK FDVH LQCFFREDGFHZ W \KHUTXLUP HOVR 6HANRD

M 5 HAMARMG 3D P HQVP D EHP DEHLQDQ DI W DMLP RXQARAR H FHHGEJUDMIR DG WP H/WH
(%7 $ FOBXDMERQD3R) RUP DYDY RAKHWWHOP RWWHHO® HIGG



THMBHIRG SRIGGWONR( YHUAR ' HDXOWKDTKDYH RAPXUHG DG BHFRQIMXCQ) RUZ RX@ UHXOWHH URP

N SHHYHGE

o) 5 HAMAAG 30 PHQV PD EH P DCH 1Q D) DIJUIDM TP RQACRMR H FHHG \WH DIJUIDM P RQAR ([ FOGG
&RQNEX\NRY/

P DQ 5HMRMG3D PHAWP D EHP DEH\R QY DVQR' HDXOWRJ( YHIAR ' H DXOWKDY RAFXUHG DQG LY FRQMXQ) RU

Z RXGWHXOWHH URP DG DWWUJLYLQ) HITHAAR\KRK 5 RIURMS 3D, P HQMKH1 HVRBD HYHIIHS5 DR RQD3UR) RIP DYDYV Z RAG RV AHHS \R
388

Q D0 ARQUGHDIRY SD P HQVAYIGHIG GMUEXIRQ RURKHIMDQY HJLQ FROGHANRY Z 1\ D 3HP WG 6 HRXUMY DR
) LADAQS

SIRIGHS 1 XUKH) WDVCRE MEDAQ) D0 \WQ) \R \KH FROADY [QWMV'S JUH-P HOMKH DIJWHI DM [P RXQAR GHZ. 5 HXWARMS 30) P HOW P DEH SXUKCONR \M Y
BHAIRD  F_ M P_DQG.Q GUQ) WHSHIRGFRP P HAQ) ROWHS PHYP HOM R (IIHAWH' DMOOGHIAQ) ROWHOWD R \KH&RYHDO/S GXWE HY/
3HIRG \WIHKHZ \WWHDI W DMOP RXQAR Q7. 5 HINRMG - XQRU) [DCAQ) 30 P HOVP DHSXOKXOOAMRGHAIRYY — E L) * _ \RBID \R\KHH WONKEK
1 HASKDUH6 HWBP HONWIQWHIRP R FDK_DOG _+ _EHBZ GAUQ) WHSHIRGFRP P HAQ) ROWHS P HOGP HOM R (1IHRAMWH' DIMDOGHIAQ) ROWHOWAEY.
R WH &RYHTION GWWE HOABHIRG WKDDQRAH AHHG IV XQGHWRRG \KDAB RAMRMS 30) P HOW P DGH SXWXDOME MV \HRQG SURYI\R \KDIDEH
SHP IWHGRQD \R\KHH WO/BHP [WHG XQEHMWHRKHISIRIVRQVR WVEHARD  DOGWVVHROGSIRYR LYV RAQMIG-GR DOG\KDDCR/BIRYIGH 5 HAMPWG
30 P HONVFOECAW GRARKHZ DHSHP WHGE, MVEHANRD

1 RENMIEAQ) D) \MQ) KHHOWR WHFRQAMY \WHIRWRQ) SRMRY/R 6HARY  Z LOCRABIRKIEWAHSD P HOAR D 5 HAMPMG
3D P HQARUWH FRQXP P DIRQR D) UHE-P SWRQ SXUKDH GHHDDFHRURKHUSD PHWZ MM A0 VINMWHADMR GROWDNRQ\WHIR RUKHJILYQ) R
QRIFH DvDSSTFE®! Il DAKHEMR G-ROMDIRQ RUKHIIMQ) R VKK GRIFH VKK 5 FAMRAG 30 P HWRUUHE-P SWRQ SXUKDHS GH HDDGRHRURKHUSD, P HY!
Z RXGKDYHFRP STHEZ WK \WHSURYIMRQ/R \MLVS$ JUHP HQV

TKHIPRQAR DQ 5 HANMRAMS 30 P HAP DEH RMHUWDR LOWHIRP R FDK RUFDK HIXLYDBONV \KDOEH WH | LUP DANHAYDOH \WHIR
Z KEK VKDOEHAHMP LHGLIQIRRGIDW R WHYRWURZ HUDQGP D BHGAMP LCHS HWHU DAKHRSWROR  \WHYRUWIRZ HJ DAKHWP HR \XAK 5 BFMIRMG 3D P HOARU
DVR WHEMR \WHGH LQWYH DI WHHP HAZ LW BRSHRAR XK 5 HFWERMG 3D P HQWV

) RUSXSRAV R GAMP 1QQ) FRP SIOGFH Z W KLY FRYHIDQWD 5 HAURMG 3D P HOAGHHG QRAEH SHIP WG \RBD B\ UHHHIFH \R RH
FDMRY R SHP IWHG5 HWMRRG3D P HQV RUDQY. SRIRQWHIR  GHAIEGIQBHAIRY D WURKIK Q BXWP D EHSHP MWGLQSDWVXQEHUI). FRP QDIRY
\WHIR

BHANRD 7IDOANRY/ Z W $ 1LADM/ D 6HDRUMBQIHIDD  SURSHW RUDMHNV R RUSXURKDH RUDFTXUH D) SURSHW RU
DAMHVIURP  RURKHZ MHHYDIHIQDY RKHMBQLANRZ W D) R WS [1LIDAMY RKHIWDQ \WHYRURZ HIDQG \WHEXEMADUH/RUDD SHYRQWDABHRP H/D
6XEMADY D/DUAKIR \KFK WDQLRNRY LQDWIQLRIRY RUVHIHVR UHIDAMGWIQOANRYY LOYRVQ) DI U DMARMGHDIRQLIQH FHWR XQBW
KK WDQURIRQLY L RKHZ WVHSHIP WG RUBHTXLHG XQEHWLYS JUHP HOARU L. XSRQWMIP V\KDADUH \KEERAE QR GWI DYRIE®! Z KHQ\ENHDDYDZ KRB
\R \WH YRURZ HJRU\KRK 6XEMADY  Dv DSSOFCEG! \KDQ Z RX@ EH RAICHS LQ D FRP SDUE®! DUP IV GII\K WIQLRIRQ Z 1\ D SHYRQ WDAY QRADQS |1 LADM DV
GHMP IQGE WHYRDGR ' LHARYR \WHYRWRZ HIRNXRK 6XEMADY LQIRRGI DK




E 7KHIRWIRQ) FOXH D \KDDRBURKIEVAR \WHH WARKHZ VHSHP WG XQEHAWLYS JUHP HOVY

L DQ IMKDEFHR VHRXUMIY RURKHUSD P HQV 7 DB/ RUJUDQVIQFDK. VHRXUMYRURKHZ [VHSXUYXOQAR
RUWH IXQAQ R HP SBR P HQADWIQIHP HQWV HNXAW SXURKDH DIUHP HQWV WRFN RSWRQY DG WRAN RZ GHIKLS SO/ CBSIRYHG B\ \WH %R0G R
" IHARY/R \WHYRURZ HURUDQ. 30UHQY QW

1L GO0/ RUDGYDERHY R HP SBR HV RUARQXAERV R WH %RUIRZ HJ RUDD 30WOM QMY RUDQ R \WH
6XEMADUHVIQOAFREDIFHZ W6HANRY  H

L WIQLRAIRYY/CP RY \WWHYRWRZ HURUDQ 6XEMANY RUDD HAMY \KDAEHRP H/D6XEMADY DVDUHXOWR
WA WBQRIRY LGFOAQ) YIDP HIHJ FRQRICDIRQRULP DOLP DIRQLQZ KIFK \WHYRURZ HURUDEXEMADY IVKHKYLYLQ) HOMY

Ly \WH SD P HOAR [H WDRIEGI RR SRANHAFRWV DQG LQE-P QU DG HP SR P HQADQG \HYHDGRH
DUDQIHP HQVSIRYIGHG\R RURQEHKDD R RUIRMWHEHHIWR GUHRRLY R LFHY FRQXGEQIVDQGHP SR HVR \WHYRWRZ HJ RUDQ 30N QIWV
DQG \WH 6XEMADUHY IQWHREA@Y FRAHR BXMCHY TP LMG .QWHFDHR D) 30N QI R \WHSRMRQR KK | HV DG H SHOHY \WDADUH
DERCED! \R \WH %RURZ HJDQG LW 6XEMADUH/ ZKIFK [ \KDDEH IRUNR B DV \IXFK 3DUHA QW RZ Q/ QR DXHN RKHJ\KDQ \WKH ( TXW
,QMIIVR \KH 9YRURZ HJRUDGRKHU3 DU QMY DG DAV LGRLGHOIOWR WH RZ GHYKLS R \WH %RURZ HUDQG W 6 XEMADUH/DQG \  1Q DORKHU
FDA/\KDEHDVGHMP LGHGIQIRRGI MW B, P DIIHP HAR \KHYRURZ HJ

Y \EVPAR \WHIP MIRQNHVRWIIQ6HAMRY  E [LY Ll DCSSOFCE®! SHIP MWGWIQLRAIRYY DIUHP HOV
DQG DUDQIHP HW LQ H IMMIFH RQ WH &) DM DG \R WH H \WOMQROQ) DIJUHIDM FRMGHDIRY [Q H ARV R HVRW RQ
BRKH®!  RUDQ CP HIGP HOMHMR RUUSORHP HOWHIR RMP LOUDUDRI HP HOARWHH \WQANKAK CP HIGP HQAUHSORHP HQARUDWDQIHP HWY
QRP DMIDTD DOHYHWR\KH/ HIGHYZ KHQ\BNHQDVDZ KRBI D/GHMP IGHEE, \WHYRURZ HIQIRRGI D\

YL $ DD HPS® PHADIWHP HQVHOMIG QR B\ WHYRIRZ HURUDQ R \WH6XEMADUHY 1O \WH RAY
RUHR BAMCHY % DO \MEVRUSIRQ DI BHP HMWRUMP LOUDI P HYGHWRQQ) \RWHUHBXUKDHR ( TXW , QMM SXXDQAR SXWDIULIKWRU
[P (OUWKW Z WK HP SR HV RIFHY RUGUHARY DG & DQ HP ST HH FRP SHRDIRY BHH IMEDQ RUDUDYIHP HWDQ  KHIGK GMEMNV RJ
\IP LOUQMXIDIAHSDIRZ KIFK FRYHYHP SR H/ DQG00 WDRIEGIHP SR P HUWRQMRNDIQGWIQLRANRYY SXUKOQARHHR

YiL 5 HAMRAMG 3D P HQVSHP WG XQAHUBHANRD DG, QYR HQVSHLP WG XQEHUB HANRY
YL AHHYHI®
I AHHYHI®

[ MBQLANRYY | RUWH SXUKDHRUVDBIR JRRGY HIXLSP HQVSURGAN SDW DQG VHYLFHY HOMBHG LR LQWH
RAQY FRUHR BN

[L DQ WDQLRANRQIQUASHANR Z KIFK WHYRWIRZ HUGHDYHY/ R WHS GP LQVDAYHS JHND GINUDC3HMG\R
WHYRDGR ' LWHARY/R \WHYRIRZ HJIURP DQOFFRXQIY  CESUIMDCRULQMAY HQAEDQNQ) (1P LQHIFK FDHR (DIRDD BHARIQ] HEWERAQ) \KDY
LVIQWHJIRRG| DM GHAP LODIRQR \KHYRURZ HJTXDM LHG\R UHIGHNXEK BN Z KUK GINUMBA WDVL. \IXFK



DQLRNRQ LY RQWLP VWKDADUH \MVEWENDD (R GW I DYRIE®! Z KHQMBNHDD/DZ KRB R WH Y/RURZ HIRMEK 6 XEMGDY DV DESTHER WDQZ RXG

EHRARICHSLQDARP SDUE®{DUP § GIRIW WDQLANRDZ LW DSHYRQWDAY QRADQS [ LADMRU L \XFK WIQLRIRQLY DU Z KHQBNHQDVDZ KRB! \RWKH
YRURZ HURI\XFK 6XEMADY  D/OCSSTAE® |URP DILQDADCSRQMR YIH

[IL HHYHGE

[ UL MBQLRNRYY Z LW NRQAYHOMUA/ | RUWH SXUKDHRUNDBIR JRRG/ HTXLSP HQVSURGEN SOW DG \HYLFH/
HOMIGLORIQWHR A FRAHR BXMGHNVRUARQMMMAZ 1K SDWBIANH

[y HHYHGE

[y WH (MMOGAH \DBi RUMBQMHU R ( TXW ,QMBMV R WH YRIRZHJ RJDQ 6XEMADY DQG FOSMIC
FROUMEXIRQAR\WHYRURZ HURUDQ 6XEMADY

[YL HHYHGE

[ YL SDPHQV B\ \KH YRURZ HJ DQG \WH 6XEMADUHY SXUXOQMR DS \KDUQ)  DIUHP HQARU DUDQIHP HY/
Z KHAHUZ UMKQRUD/DP DIWUR SUIRIVH WDWVRP STH/Z MWFOXH Y R 6HAMRY — E

[ YILL MBQLRNRY/ SXWXOQAR DY 3HIP LWWG 6 HRXUMY DARY) LCDRQ)

[ SD P HONV GO/ RUFDFHIDIRQR GOV RUDGYDGFHAR HP SR HHVRUFRQXAEQM\KDATLH L CBSURYHGE\
DPOVUW R \KH' IMOQMMMG' LWHARY R \WHYRUIRZ HJIQ JRRG IDW L P DCHLQ FRP SIDFH Z W DSSICEGI QY. DQG L RKHZ MVH SHP WG

XQEHMLYS JUHP HW

[ MBQLRIRQY Z W PXRP HY FOHIVRUNKSSTHY RUSXURKDHY ROVHIBLY R JRRGYRIVAYIEHY LQHIFK FDH
LQ\WHRAQWY FRAUHR BXGHN RIFRQIMMAZ W SDIASIANH RKHZ LV 1Q FARP STOGFH Z W \KH\MP VR \KLY/$ JUHP HQMKDADH | LUVR \KH
YRURZ HURAHGEXEMADUHY [QWHIRRG DMK GHMP LADNRQR WHYRWRZ HJ

[[L MBQLANRY/ EHE HOWHYRWRZ HJRUDQ R \WHEXEMGDUH/DQG0Q SHYIRQ DABRRUR Z KIFK LVDORD
AURRUR WHYRIRZ HURUDQ. QURARILQRUHWESDBHONRP SDQ. R WHYRWRZ HJ SIRNGHS KRZ HYHUWDVS  \WAK QUHRRUCEMEIQY | P YR DV
DAWRARUR WH Y%RURZ HURUNKFK QUHRNRULQALHAWSDHAARP SO). DYWHFDHP D EH RQDQ P DMWULQYRVG) \WKAK RMHUSHIRQ DG % \KFK
SHYRQLYQRADQS | LIDMR WHYRWRZ HJIRUDQ WDRQRKHAKDQ\KAK GUHRARLIV ORI LOVKFK FDSCAW

[[LL WEQLANRY/SHP WHWGE DQGARP SOLQ) Z W WHSIRVIMROVR 6HARQ  DQG

[[LL LQMFRP SDQ WDQDRAIRQY XQEHIWINDLQIRRGI DM DVAHWIHGE, D5 HERQUEGI2 1 IFHJR \KHYRURZ HJ
IRUMH SXSRHR 1P SURVIQY \WH FRQRICDMG\Y HILFAHR R \KH %RURZ HJDGE WH 6)XEMADUHY D06 (RATRUWH SXBRHR  ALRXP YHOIMY) [Q)
FRYHDQAHNVRW KHHQ

1 REMMBEQ) WHIRHIRQ) 1 XOFH&RP P XQFDIRY , G DQG WG XEMADUH/ \KDDQRAEH FRQIGHHG D0$ | LADMR WHYRWRZ HIRU
W6 XEMADUH/Z W UASHRAAR D \WDQLANRY \RERQY DVAKAK WEQLRANRQLY LQWHRBE@DY FRAYHR BXMGHNRUSXYXCQMR \WHEHSDDARQDGG LMMEXNRY



$JUHP HWWH 700 0 DIWAY $ JUHP HOARU WH 7 UDQMRQ 6HYLFHY $ JUHP HQMHDMBG LOR Z 1\ \KH 9RURZ HJ DOGRU LW 6XEMGADUHY RU 1Q HIFK FDH
P HIGP HON P RALLFDARQ/RUNKSSBP HOM\WHHR RUU-SOR-P HOMKHIR \WDADUHQRAP DAMIDED DEYHYH \BNHDDVDZ KRB \RWHIRWRZ HURUIWG XEMGDUH/
DVGHMP IGHGE, WHYRIRZ HIQJRRGI W

6HAIRD YOMCHWR \WHYRUIRZ HIDOG\WHEXEMGDIH/ 1 REMMBQAQ) D) RKHJSIRMRY/KHIR HYDIHDADQ WP H\R
DQ P DMIDOUASHRNQDD EXMGHYRUBXMGHA DRI \XEWEQIDED Gl HHQVURP D) BXAMGHNVRUBMCHNVCAMW FRGAMGE. D) R WHP RQWHE BRI
' DMRUIQ 6P LOWAMGHN DOGLQWHFDHR D6 SHADDBXUSRHEHRXUMY DARQEXEMANY  3HIP LWWHG6HRXUMY DARY) LADGAQIV

6HANRD / 1P MIMRORQ3D P HOVDG0 RAIFDNRYVR ., QG-AMIHA 0 RAIIFDIRY/R &HWIFDMR . FRERDIR) %/ 7V
DOG&HWNIO2 \WHUS JUHP HOV HIY

D $PHIGRUP RAI\ LQOQ) P OQUHUP DMIDI DOYHYHWRWH/ HIGHYZ KHQMINHQDVDZ KRB DVGHMP LGHGLQJIRRG
IDMC B \WHYRURZ HJ RUJWQADY. Z DYHURUUHBDH XQGHURUWP QDM LO DY P DQQHU UL \WAK JUDQIY RUVMIP LGDIRQ \KDIDEH P DMIDED DOHYH \R \KH
| HIGHY Z KHQ\BNHQ DVD Z KRB! DV GHMP LGHG IQIRRG IDW B WHYRURZ HU - WH DMWFBY RUFHWIFDMR LFRSRIDIRQ B @7V QP WG CCELAOW FRP SDQ)
RSHIDY DIUHP HQVSDMGHIKLS DI UHHP HQARURKHUR I DR DARDOGRA® HQVR \WHYRIRZ HURUDQ R WHEXEMADY / ROQ30MEY

E L 0 D\H QUA® RUQAWA® DY SD P HOWRURKHJGWMEXNRY Z KHAHULQFDK \HRXUMA/RURKHUSURSHW R
RUQUASHAR SUCASIOR RUQMMARODY -XQRU) [DCAQ) RUDQ SD P HOARURKHUGMUEXNRY Z KHKHUQFDK VHRXUM/RURMHUSURSHW  LGFOQQY
DO MONQ 1XQG RUMP LOUG-SRIWRQ DFFRXQAR \WH SXURKDH UHEHP SINRQ U HQVDFTXMWNRY FOGRFHIDARQ RUWMP LQDIRQ LQ UASHAR DY -XQRU
) IDAQ) _DOR WHIRHIRQ)_35 HAMRWG-XQRU) [DCAQ) 3D PHON . H AHBWRU

$ SHIDRQIVZ W DY, QG-BM3HN SHP IWRG R EH LPAUHG XQEHUB HANRY

% SDPHOVR BIXOUWD \FKHXGE LQMIMDGG | H GH WHIKQEHU RMHUGRQ SUCASIC
SO P HQV WHHKQE-U D) P QDAY SUHED P HQV R SUKFLSTD LQMIAIADGG | HAY WHIHKQGH VAKHEXGG SD P HOV WHIHRQ GHFHAOY \R DYRG \KH
-XQRU) LODGAQ) 1URP FROAANY) * DSSOFDE® KLIK \ IHTS QVFRXQAREWIDARYY ZMMOQWHP HIQQ) R 6HAIRY) L O R WH&RGH DG \R \WH
H WAKLYS JUHP HOAAAKHDLQH | HRASUCASDORQWHVAKHEXBGP DMWY ADMR DR -XQRU) LOAQ) RUZ MO HYHP ROMV\KHIR

& SD P HQV RUGMMEXNR/ 1Q UASHAAR DORUDD. SRWMRQR WH-XQRU) LODAQ) Z WK
\KH SURFHHBY FRQMEX\RG\R WHORUWIRZ HUIURP \WHIWAXOGRH \DBIRUH FKDQIHR ( TXW , QMBVKDADHGRY LVTXDH LHG6\RN

WHFRQMHMRQR DY -XQRU) LDEAQ) \R( TXAW, QMR WHYRURZ HJ

( AHHYHE®
) SO P HQWV DQG GUMEXWNRQY LQ DQ DIJUH DM DP RXQWV YDOHE DAKHWP HR \KH P NG
WHIR  DQG Z RAWILYLQ) HIHAAR DY \MEVHNXHAFKDQIH LQ YDOH QRAKR H AHHG SIRNGHS \WDAGR ( YHQAR ' H DXOWKDIDKDYH

RAPXUWIHG DG EHARQIMCQY



* DQ 1 HABKOH 6HAMBP HQMQ UASHAWR & RQYHWED! 6HXUMEY FROAMANY - XQRU
) LDCAQY 1Q DY P RQARNR H FHHG \WH RAMBEQ) SUGASDODP RXQAR \WH & RQYMHME®! 6 HRAXUMAY DFTXLHG XSRQWH FRMMRQ | RUZ KUK \MFK
1 HAGKDUH 6HABP HQALY SDIG - SURYIGHS \KDWVENMUJIYLQY HIHAAR \KFK 1 HAGKDUH 6HMBP HOV\WH DIJWIDM DP RXQAR [ \WH %RURZ HIV \RBC
XQUAMRMG FDK  FOBXOAMS LQ D P DQGHJ ARQUMMANZ W \WH FRQRICDAMG EDDQFH \KHHAR  WH %RURZ HJ BTG \R EH IXUDKHG \R \KH
$ P LQVADAYH $ JHIASXWXDDANR 6HANRD SOV \  WH G HHIAH BHEZHHD WH 5 HYROLQ) ) CAAW &RP P W HADQG \WH 5 HYROLQ) ) CHOW
&UHAW [ SRKUH \KDDGRAEHGW KD DVR WHCAMR \XFK 1 HBKDUH6 HMBP HOADQG

+ D) SD P HOARUGUMEXIRQIQUASHWR -XQRU) LOGAQ PD. BHP DH\R &Y DVQR
" HIDXOWRU( YHAR ' H DXOWDYRAFXUHG DQG LV FRQIXQ) RUZ RXTS UAXOWHH URP DQG DIWLILYLQY HI HFAAR\KAK SD P HWRUGMMEXNRY WH1 HY
7RED HYHIDIH5 DAIRRQD3R) RP DYDIVZ RXAGRM FHG R

SRNGHG | XWKHJ \WDAMRE MAMBAEQ) D0 WIQ) \RWHFRQARY LOWIVS JUHP HOMKHRIJUWHDMOP RXQAR GHZ. 5 BWIRMG- XQRY) LCRCHQ) 3D P HOWP DGH
SXYOOMREHANRD — E L) _ * _ \RBO WWHH WONXAK 1 HSKDHE HBP HOAWIOWHIRP R FDK DG +_ GAUQ) WHSHIRGHRP P HHQ) ROWH
SPHPHWR (IIHAWYH' DMOOGHEQ) ROWHOWD R \WHERYH DO/ GAWY HYBHIRG \WIHKHIZ W\WKHDIJUWH DMOP RXQAR GHZ. 5 HWWIRMG

3D P HOWP DEHSXWXDQMRGHANR) ~ F_ M P_DG Q OFRYHGAUQ) WHSHIRGHRP PHHQ) ROWHSPHYPHOM R (11HAWH' DMOOGHEQ) ROWH
OV R WHERYH DO/ GAMWR HYBHIRG WDOCRW AHG  —  IWAVXQGHWRRG WD/ BAIRWMG- XQRY) LODCAQ) 30 P HOWP DEH SXWXOQWR \KLY
\HROG SRYNR\KDOEH SHIP MRGRID VRWHH WNBHP MWGXQEHBHANRD B L) _ * _ DOGRJ+_ DOGWIVVHRIGSIRYDNR IVCRNOMGGWR DOG\KDD

L $PHBRPRAI RUSHP WKHLP HYGP HQARUP RAILFDIRQR DO SURYIMRQR D0 -XQRU) LODAQ) WD/
FROXYM/O DALIDD QE-EWECHW RUDQ DI UHHP HOMGRRXP HWRULQWKP HOMYIGHIAQ) RUUHIIG WHHR RKHWDQDP HIGP HOVRUP RAl LFDIRYY
WDV$  DUH QRAP DAMIDED DOYHYH R/ HIGHY Z KHQ\BNHD D/ D Z KRB DV GHAMP LGHG LQ JRRG IDW B\ \WH %RURZ HJ OG5 \WDAGR GRADH HAAKH
VERB@IRQYRISD P HOMBRYIMRO/\KHIR Ll DY LQDP DOGHJDGHYHR WH/ HIGHY Z KHQENHQDVDZ KRBY DVGHMP LGHGLQIRRGIDW R WH
YRUIRZ HJ RU % RKHZ VHFRP SO Z W\KHGH LQUROR 3 3HP LWHGS5 HIDIAQ) , QG-EWEHW

F 3HP IMIQ 0 DMIDCEXEMADY \R HQMIQR DY DIUHP HOARULQXUKP HOAWKDAR, LW\MP VUAKMEW L \KHSD P HY
R GYIGHIE/RUGMUEXMRY/RANHP INQ) R FDWK DB/DEFAH/ R \WHYRIRZ HURUDD 6XEMAEDY \WDAYDAUHFNRIGAHFASIHAR \KFK 6XEMGADY RU LU \WH
JUOMY R/ HYVE WHYRWRZ HJRINKFK 0 DAUDOSXEMANY \KDAYD/ ROQ 3DV SXOXDQAR \WHEHXUMY' RAXP HQV LQHIFK FDH RKHKDQWRH DUMQ)
XQEHUM) / R RAXP HOM A-BMQHIFK FDH WAXIRMRVH MY B\ UDRQR

$ UARNRQVIP SRHGE DSSTHE®IQY

% FROMANCO HIPP EDGRHY RU BAMANRYY LQ HIHAWRQ WH &®MQ) ' DM LGFOAQ) XQ@U
, QE-BAMECHV H MY RO WH &BMQ) ' DM DQG VHATRW RQ 6FKHXG D) 5HIQDAQ 1 RWRIDQ DIUHP HOV WHDAMG \R 0 3HIP WG 5 H DA
,QGHEAMIHVIQUASHVR D) \WAK , QG-BMEHN DQG LQHIFK FDH Q' MP LOUFRQAIFAMIOHIRP EUDGRHY RUBAIRNRQY DQG 0. TP HYEP HQWVP RAILFDIRD
\KSSBP HQMUIHSDRHP HWRUUH LCDCAQ) R \XAK DI UHHP HQIVRULQWKP HQM\KDAGRH/ QRAP DMIDD H SDOGWHVARSHR! DY \KAK HIPXP BDGRHRUBAMANRD DV
GHMP LQ-GIQIRRGI W E. \WHIRWRZ HJ



& DD UAXURNRD RQ D 6XEMADY 1P SRHG SXUKOQAR DQ DI UHHP HAHQMUG LQR | RUWH \DBI RU
AVSRIMRQR WH( TXW , QMIHVRUDXHVR DEXEMADY SHEQ WHFBMQ) R \KFK \DBIRUGVGRMRD

PAMRP DY SIRMMRQY LQ NLOAYHIMUH DI UWHP HQWV DG REHJMP LU DI WHHP HOV DESTHEM \R
IW_Q/WFQMWFQM}GLQRLQWRG.QJ.\I FRAUYHR EXMHVRUFRQMMMAZ LW SDWEIDRANAH

( D UAWURNRYIPSRHGER DR DIUWHHP HQAHDIWY WRVHRXUHG , QG-BWWEHY SHIP WG B KLY
$ JUHP HQAR\KHH WAKDAKAK URARNRQYCESO RQD W WWH SURSHWY RUDWHNVHRXUQ) \KRK , QGHBEWMEHW

) DD UARMRQVLP SRHGE DQ DIUHP HOAHDY) \R, QG-BAMIHNLGRXUHG SXKDQVR 6 HAIRD
RUSHP WG 5 HIQDAQ) , QG-EWEHN LQ UASHRARHIR R \KH H \WDAVKAK UMMFRQY DUH QRAP DIMIDED P RUH UAXMRRYH \BNHD Dv D Z KRB WDQ \WH
UMMANRY/ FROBIGHSLOWLYS JUH-P HONRUDUHP DN VDARHWP HR IWXOGRH LQHIAK FDHDVGHMP LGHGIQJIRRGI W R, \WHYRWRZ HJ

* PXVRP DY SIRMRQY FRQEIGHS LQ BDH/ RUCFHRA/R |, QMIPRNCO3URSHWY DQG RKMHUMP LOU
DIUHP HQVHOMIGLQR IQWHRE@Y FRUHR BXMGHNRUFRQIMM/Z 1\ SDXBUIRNH

PXVRP DY SURMMRQY UAXURNY \XEGIWGY RUDMIGP HOV IFOAQ) D) AKOQH R FRORC
GH+HP H3DQDAMIQP HQVR DQ (BDHJRYI—LQQ] DEDHKRBLQAMMW

PAMRP DY SIRVIMRY UWMRNY DMIQP HOMR D DIUHP HOMQMIHG LOR 1Q \KH REDY
FRAHR BEXMHV

PXVRP DY UKMANRQY DQG FRQBURY FRQEIGHS LQ DY DIUHP HQAHIY \R \KH\DB! WY HJ
GDHRURK-UAVSRIMROR Q) mwumsxq&wmm SHIEQ) WHFRQAP P DARQR \KFK \DB1 WD HJ BDHRURKHIGVSRIMRY

PXVRP DY UAXURNRQY DG FROBMRQY FRQBLCHG LQWHGRAXP QDY \R Q) / IHD \RBQJ DV
KK / LHQ LV D 3HP WG / 1HD D5 VXK UMURIRQY RUFRQAMRDY UHIDM RQD VR \KH \SHALLLE DAFWWKEMAME \KFK / LHD DG \KFRK WAUIRMRQY DG
FROAURQY DHQRNAB DM RAKHSXUSRHR DYRAQ) \WHUAKURNRQYLP SRHGE WLVEHANRY

/ PXWRP D GHAZ RW SIRYIMRQVLP SRHGE\ \KSSTHY FXWRP HY RUGQERG/R 5 HICBURSHW
XQEHUFRQMFW HOMMG LOR LOWHR AN FRUWHR BXMGHY RUFRQIMMAZ 1 SDXMBUIRNAH RUPXWEP DY BAXURNRQY RO FDK RURKHUG-BRIW RUCHAZ RW
DUIMQ) LQFRQHANRQZ W DD / IHYSHP MKGXQEUBHAIRD  \R@RQ) DV\KHYRIURZ HIKDY GHMIP LGHG LQ JRRG | D \KDAKAK GHAZ RW SIRYIMRQY Z RX@
QRAFDRIED EHH SHAMG\R [P SDUKHIEON R \WHIYRWRZ HUDQG W6 XEMADUIHAR P HHAWHURIR Q) REQI DIRQ/XQGHMH/ RDD' RAXP HQW

0 D0 DIUHP HOAQ HIHRADMKH WP H \XFK \KEMADY EHFRP HY/ D 6XEMADY \R &Y DV \KFK
DIUHP HOAZ DVRAVQMIGLQR LOFRQMP STWROR \KAK SHYRQEHRP LQJ DEXEMADNY

1 UAIRNRYY 1Q DIUHP HON WHBUAHOAY |, QBHEWECHW SHIP IWKG XQEHU 6HANRD R D
6XEMADY R WHYRIRZ HAMDNYQRADEXEMGDY / ROQ30W



2 PP DY URAURWRQY FRQBICHS 1Q GDHY \XEBDHY TRHQHY RU( TAW , QR RUDAAADHA
DIUHP HOVRKHZ VHSHP MWRGKHE DVERQY DV \KRK UHWIRNRQY UHDM VR \KH (| TXW , QMR DG DAHNM\XBEWRAH R

3 UAMIRNRQY RO FDK RURKHUG-SRIWIP SRHG B! FXWRP HY XQEHUFRQMPN HOMBG LOR 1O WH
REQ@Y FRUHR BMGHW

4 UAMUIRNRYY FRQEIGHS 1Q DY 3HIP WG 6HRXUMY DIRD ' RAXP HAZ W UASHAMR D 6SHALDC
3XSRHGEHXUMY DNRQEXEMADY DG

5 D) HP® BN RUGMMAIRY R WHWSH HHIHG W IQ6HARD F L DG F IL
DERHIPSRHG B DQ [P HXP HOV P RAIFDIRY/ WWBMP HOV UHIHZ DY LGRBDAHY \KSSBP HOV UHXQAQIV USORHP HOV RUUHIDEAQIV R RUMP LU
DUDQIHP HQV R \WH FRQMFRWV LQXWKP HQV RU REQIDIRQY HHIBG WR 1Q FIXAY/ $ WURKIK 4 [ERYH SURMGHS WDKK [P HYEP HQV' P RAILFDIRYY
UMBAP HV UHGHZ D LGRUDAHY \KSSBP HW UHXQAQIV WSOR-P HQV U1 LGDGAQIVRUMP LOUDWBQIHP HQVOUH LQWHJIRRGI DM MGIP HOWR \WHYRWRZ HJ
QRP DMUDID P RIHUAXUMRRYHZ 1K UASHANR XK GYLGHIG DG RKHUSD P HABAMANRO/\AKDQ\WRVH FRQBICHS LOWH A YIGHG RURKHUSD: P HOABAXURNRQY D/
FROMP SDMG B\ \KFK SURYLMRQY SURUVR \IKFK TP HIGP HQWP R LFDARY UM HVUHGHZ DO LGRUDH \XSSBP HQVUH XQAQ)  WHSOR-P HOWUH LDGAQ) RU
\IP |GUDUDQIHP HQV

BHANRD ) MDO<HU ,Q WH ADH R WH %RURZHJ SHPIWDQ  FKDQIH R LW | VDD HIU Z LWRAWSURU GRIFH \R \KH
$ CP LQVDAYHS JHOMQZ KIFK FDH \WH %RURZ HJDQG \WHS GP LQMRDAYHS JHAZ L@ DG DUHKHIE. DAKRU] HGE\ \WH/ HIGHYVR P INHDQ  DOWVR HOV R
\KLV/S$ JUHP HIWDADUHGHHADY \R UH GRAKAK FKDQIHLOI LVADO, HU

GHARD ) LOCADOR RYHTIOW
D 3HP IWKH 1 FASHRXUHG/ HYTHIDH5 DR D/R \WHOWED R 0Q 1\WDOTXOMW BHILQQQ) Z LW WH | \VFDOTXORU
HEQ 6HBWP BHU W H FHG [ GAUQ) \WWH & RYHIOAS GAWE HOABHIRG R DG \_RKHZ \H R \WH 36HRXHG / HYHIDIH
) IOBCADORRYHON

E 3HP WVWKH1 FWWRED HYHIIH5 DIRDVR \WWHOWED R 0Q [ VFDOXOMW BHILQAQY Z W \KHI NVFBODXOMWMUHEQ)

6H-BWP BHU R H AHG R \WH 3 7RED/ HYHIDIH ) LDCABD&RYHION - SIRYIGHS WDV R WMWEREQ) DO WIQ) \R \WWH FROAY 1O WLV
_$ JUHP HOMAUQ) \WH&RYH DOV QUMK HYBHIRG \WHYRWRZ HAMOOCRNEHUWHIXUHGWR FRP SO Z W \WH7RED HYHIDIH) LA DR RYH POV

F SHPIW TXAW DVR WHOWE R DQ 1MADOTXOWD BILQRACQ) Z W \KWH | VFDOTXDWWMJHIECQ) 6HBWP BHU

R EH GW\KDQ [ GAUQ) WHERHDOMS GXMEHOABHIRG ~— _ _ DOG \_ RKHZ\H \WH3/ ITX QW ) IGDGADD& RYHIDON DG
\RIHKHUZ W WH6 HRXUHG/ HYHIDH) LODGADOR RYHIDQADQG\WH7RED HYHIH) LCDGA.DOSRYHDOMKH? ) LQDCADOR RYHIDON
BHANRD _&CEVUY [ SHIGWUHY 1 REMMBOEQ) B \WIQ) R \KH FROADY LOWVS JUHP HOMKH D) JUHI DM CP RXQAR & CEMIC

([ SHOWHYP DEHGUQ) WHE RYHIOVS GAMK HYBHIRG\KDOXRW] AHHG




$57,&/(9,,
( YHONR ' HDXQV

6HANRD (YHOVR ' HDXOV, QFDHR \WHKESSHIQ) R D) R WHIRGRZ 1Q) HYHQV HIFK DQ3( YHOMR ' H DXV

D DQ UWSUHHREBIRQ RUZ DUDQW P DCHRUGHP HGP DEHE, \WHYRWRZ HURUDQ 6XEMANY / RIQ30W KHHORUIQ
DO RAHJ/ RDD' RAXP HQARUDQ FHWLFDAM RUGRRP HAGHIYHIHG SXOKDQAKHHR RUWHHR \KDISURYH \R KDYH BHHD | DOH RUP MGDAQ) LQDQ P DMIDC
UASHRAWZ KHQ\R P DEHRUGHHP H5 P DGH DG KK | DOHRUP MPDAQ) UHSUIAHEBNRQRUZ DUDQW LI FXUIEG! KD 0Q| DYHRUP MBDAQ) |RUDSHIRGR
@ VOWURNHWHIR 1URP \KHS GP LQVRDAYHS JHYWR \WHYRIRZ HJ

E GH DXOWKDIDEH P DEH LQ\WH SD P HOAR D SUGASDOR D)) / ROQ Z KH DQG DV WH \LP H\KDIEHRP H GH DG
SD CE®! Z KRKHUDAWHGHOMWKHIR RUDADADMI L[ HE I RUSHED P HYWHIR RUB\ CFFHBIDARQWHIR RURKHZ [\H

F GH DXOWKDEDEH P DGH LQWH SD P HAR DY LOMIXMRQ DY / ROQ RUWH UHP EXUHP HAZ W UASHRWR DD / &
" DVEXUHP HQARULQWWHSD P HWR D ) HHRUDQ RKHUCP RXQVRKHWDQ D CP RXQAH HIBG\R LQFIXH E [ERYH GHXQGEUDQ / RIY' RRXP HOVZ KHD
DG DV\KH\EP H\KDITEHARP HGXHDQG SO CEG! DQG\KAK GH DXOVKDIFRQMMHXQUHP HAHG I RUDSHIRGR! [LYHYSMQHY DV

G GHDXOWKDIDEH P DH 1Q \WWH GH REVHYDGAH RUSHIRPDFH B \WH YRURZ HUR D) FRYHIDQWV FRQAMRQ RU
DIHP HQVRQEGHSIQ 6HMRY D DRU  RUQSWFEDIO,
H L GH DXOWKDIDEH P DCH LQ WH GH REVHYDGAH RUSHIRP DFH B \WH %RUIRZ HURUDQ R \WWH 6XEMANY / RQ

3OMAW/R D) ARYHIQVFRQEWRQ RUDJUHP HOAFRQEIGHS LO DD / RDQ' RAXP HQWVRKHUWDQWRH\SHALLHG IQFDXMHY/ E F DQG G [ERYH DQG 6HANRY

DQG\XFK GH DXOWKDOFRQMHXQUP HAHGIRUDSHIRGR @V RJ @ VL VKK GH DXOUAXOVARDD |URP \WWHIDOUWHR DEXEMADY \KDAYQRAD
/ ROQ3DW \R GO REVHYHRUSHIRP DY \KFK FRYHIDQVFRQAWRQ RUDI P HVDNMUGRIFHWWHIR [URP \KHS GP LQMADIYHS JHAR \KHYRWRZ HURU LU
GH DXOWKDDEH P DGEH LQ WH GH REVHYDRH RUSHIRP DFHE. WHYRWZ HURUDQ R \WHEXEMADY / RQ3DMA/R 6HARY  DQG \KFK GH DXOWKDT
FROMXHXQUP HAHGIRUDSHIRGR @D VONMQRIFHWWHIR 1URP \KHS GP LQVADYHS JHNMR WHYRURZ HJ

| L DY HYHMRUFRQAURQRFXY\KDVS  UAXOVIQDQ 0 DALIDD, QGHEMIHN EHRP LQ) GXH SURR IW\AKHXOG
P DX RAHAKDD | ROKHDYREDGFHR GREW0 DRIDD QEHEWEIHNZ LW URSHRAR 3HIP LG 6 HAXUMY DIRQ) LADGAQIV RU % HIEGVRUSHP LW Z \W DT
DSSOFCEGIJUFHSHIRG/KDYLQ) H SIHG \WHKRGHURUKRTHYR DO 0 DAMIDD QGHRMEHV/RUDD. WKWAHRUDI HARQ LW RUMHUEHKDD \R FDXVHDQ 0 DMUDC
, QG-EMBCHW\R BHRP HOH RUVR UHIXLUHWKH SUHED, P HQMUBHSXURKDH UHE-P SINRQRUGH HDDFHWHER - SURUR IWVAKHEXGG P DXMUW RU L \RHYRWRZ HJ
RUDQ R WHEXEMGDUH/\KD®I DOR SD. WHSUCASDOR DY 0 DAIDD QAHBMEIHN DAKHWEMG | LDCP DMUIW \KHIR - SURNGHS WDAKYFOXH | \KDDQRY
\RDQ VXS, QGHEWECHW WDABHRP HY GH DY D UAXONR \WH YROQIEY \DB RUMBQY HUR \WH SURSHW RUDWHV\HRXUQ) \KFK , QB-EWBCHW L \IKFK
\DBIRUMBDQU HULY SHIP WG KHIKQEHUDQG XQEHMHGRRXP HQVSURNAQ) | RVKRK , QGHEWEHW

J \KWHH\KDOKDYHRAPXUHG D& KDQIHLQ&RQNRO



K D0 LOYROQMBY  SURFHHAQ) \KDIEH ARP P HIAHG RUDR LQROQEY - SHMRQ \KDIDEH [ LBG LQ D ARAWNR FARP SHAM!
MUVGRMRQVHNG) L WHIH LQUASHAWR WHIRWRZ HURUDD R WHO DMIDOSXEMADUHY RUR DVKEWIQAICSOWR \WHSURSHW RUDXHVR \WHYRURZ HURJ
DQ 0 DMIDOSXEMADY XQGHMHS 6 YONXSR &RGH D/QRZ. FROAMMMS RUKHIIWULP HGHG RUDQ RMHJ HERUSHIH / 7 L \KHDSSRQN HOWR D
UHFHYHU WKVRH PAXREDD VHIXHIDRU FROHYDRURUMP LOUR! | DOl RUWH YRURZ HURUDQ R \WHO DAUIDOSXEMGDUHY RUIRUD \KEWIQMOSOWR WH
SURSHW RUDXHVR \WHYRURZ HURUDD R WHO DMIDOSXEMADUH/RU UL \WHZ [QAQ) XS RUITXLADNRQR \WHYRURZ HURUDQ 0 DMIDCBXEMGADY H A-BY
LQDWMDQUOANRQ SHIP WG KHIMXQEHU  DQG\KAK SURFHHEQ) RUSHIMRQ\KDDFRQMHXQAWP IMHGIRU. - @) VRUDQREHJRUGHRUHHCBSURMGQ) RURGHIQY) DQ
R WHIRHRQ) \KDOEHHIMIG

L WHYRURZ HURUDQ 0 DMIDOSXEMADY KD L YROQEUD ARP P HFHDQ SIRHHAQ) RUILGIDD SHIMRQVHHN.GQJ
UHIH XQ3HWHS 6 YDNXSE &RGH DVQRZ FROUMMAG RUKHIOMUCP HIGHG RUDQ RKMHU' HERUSHIH / 7 L FRQMHQAR WHIQAMAROR  RUIDOR
FRQMAMQ D WP HY DG CESURSUDM P 0QgH) DY SURFHHAQ) RUWH IO R DY SHIMRQ GAAUEHG LQ FONH K CERYH UL | RURU FRQHQMR \KH
DSSRQF HAR D UFHYHU WKVMH PXAKRADD \HIXHADARU FRQAHLYDRU RUMP LOUR | LADDI RJWH %RURZ HURUDQ R \KH 0 DMUIDOGXEMADUHY RUIRUD
\WEWDQMOSOWR \WH SURSHW RUDXAWVR WHYRURZ HURUDQ 0 DMIDOSXEMADY LY 1141 DQDQZ HUDGP WY \KH P DMIDODIBIDMRQ/R D SHIMRY | LBG
DIOQMWQDY XK SIRRHHAQ) Y P DNH D IJHHDODAIQP HQARUWH EHH MR FUHAVRY RU YL BHFRP HXQIEG RUDGP MIQ Z UMY LW LTRLAW RUIDIC
JHHD®D \RSD IWG-ENDAWH BHFRP HGH

M WHIDOWHE, \WHYRWRZ HJRUDQ 0 DMIDCSXEMANY \RSD RHRUP RUHI LQDOMGIP HQVDIJWIDIGY LQH FHWR

\RWHH WNRNWRYHIGE LQXDIH  Z KK MGIP HQVDHQRABVAKDUHG RUH T HAWHD Z DYHSRUMB HGIRUDSHIRGR  FRQHPXAYHAD V

RUDQ CRAMRQ\KDDEHGIDm \BNHDE, DMGIP HONFUHIRUR G XSRQ DAVHVRUSURSHWA/R \WHYRUWRZ HURUDQ 0 DAUDOSYXEMGADY \R HIRFHDY KK
MGIP HQV

N L DQ(5,6$ ( YHOMKDOKDYHRAXUWHS LU WH3% & \KDTIQAMMM SIRFHHEQIV LFOAQ) JINQI RIFHR LQMY
WHIR R WP LCDM D) 300 RUSOYY UL WH %RWZ HJRUDQ 6XEMADY RUDQ (5,6$ $1ILIDM WKDDKDYH BH RIVIHG B\ \WH \SRQRUR D
0 XQW¥P SR HI3MQWDAKAK 0 XOP SR HI3MOLVEHQ) WP LCDMG Z MMOQWHP HIQQ) R 78,9 R (5,6$ RULY WHYRWRZ HURUDQ 6XEMADY \KDT
HYDHIQMY *SUKEWGWIQLAMRG D/GHIGGIQ6HARY R (5,68 RUBHAWRD R WH&REH LQROMQ) D) 300 DGLQHIK FDHIQFDXAY L
WURKIK LY CERYH \KFK HYHARUFRQAMRQ \RIHAHLZ 1\ DERKHKAK HHVRUFRQAMRYY L DY Z RXGWDRIED EHH SHAMGVRKDYHDO DMIDGS GYHYH
(HHAVRU

o) L DQ / RID' RAXP HYWKDDI RUDY WDRQ EHDWHIMG LQZ UMY B\ WHYRIRZ HURUDD 6XEMGDY / ROQ3DW
QRAR EHD®I 00 YDIGDQGEQAQ) REQIDNRQR D) SOW \KHHR REHAWDQLQOAFREFHZ MK IWWMP YV 1L D VHRXUM LQMAXNEX SRUMG\R EHFUDMGE\
DQ 6HRXUW ' RAXP HOADQG \R H \MJG \IR DAHN \KDAFRQXIVMM D P DAUDDSRMR) R \KH & RTIDMIOKDDAHDH \R EH RUMKDIDEH DAVHWMG [Q Z UMY B\ \KH
YRURZ HURUDQ RKHJ/ RDQ 30V GRAR BH RKHUWDR 1Q HIFK FDH LQ CAFREIGRHZ LW IW\MP V- D YDIIG DQG SHIHARMS VHRXUMY LOAMAI SHIHRAMS D/ RU
KDYLQY WH SURIMW UITXUG B\ \KY$ JUHHP HOARUWKH UHBYDQABHRXUM ' RAXP HOADQG \KEMPAIR \IXFK @P L\BANRQY DG UAKMRNRQY Dv DUH VHWRW KHIHQ DOG
WHIHO LQWHVHRXUMIEY DRHV RUSURSHWAY FRYHIGWHBE.  H A-BVR \WH H WWQARDADQ. KK GW R SHIHRANRQ RUSURIMY XV URP \KH QP MBINRQY R
IRHIQ@Z V XBV DQG WIXMIRY/D/WH 0830 \R SBEIHVR ( TXW , QMHAVR ) RHIQ6XEMANIHY RUWH CSSIFDNRQ\WHIR  RUILRP \WHIDOUWHR \KH
&RMMDOS JHOMR P DQEQ SRAHMRQ R FHWLFDM/ CAXDID GHIYHIG R IMUHBSUAHRIM VHRXUMEY SBEIHG XQEHU\WH & RIDMDOS JUHP HOARUR | L
8QRP &RPPHADD&RH FROMXDIRY WBMP HOV DG H FFBMR WH H WMKDAMKAK GW LV FRYHIG B D GREHIV \W®B LOXUIDGFH SRIA DQG \KH
$ P LQMDAYHS JHINKDOEHBDRIED \DM LHGZ W WHFHEVWR XK LOXBURU L D



P DAUDOSRWR R \WH* XDUDQM SXUXDOAR WHBHXUMY ' REXP HQVE! \KH6XEMGDY / RDQ30MA/ JXDIQMQ) \WH2 EQIDNRQY\KDDRHDH R EHIQ I XT
| RUFHDQG HI HFAWRKHKDQLQ CFFR EDFHZ M WHWMP VWHIR - RUOVKDOEHDWHWGLOZ UMY B\ D) 6XEMADY / RIQ30MY GRAR EHLQH | HANRUCGRAR EH
000 YDIGDQGAQAQ) REQDIRY RKHMDQLOIFFREFHZ W \WHWP VIWHIR  SIRIGHS \WDVR ( YHWR ' HDXOVKDORFPXUXQGHWVEHRAIRD O
Ll \KH/ RDQ 30/ FRRSH.DMZ WK \KH & RTDADCS JHYWR U-BORH RUSHUIHRAKRK VHRXUMY LQMIRIADQG/ LHD \MFK HRXUMY LOMIANDQG/ LHDLY U-SOFHG DG \WH
WKW SZ HYDQGSUYIBIHVR \KHEHXUHG 3 DM/ DUHQRAP DALIDDD DGYHYHD O HAKMGE. \KAK W-BDA-P HOV

\WHD DQG LQ HYHY \WKAK HYHQW RKHUWDQ DQ HYHQAZ LW UASHRAMR WH %RURZ HUGHAUIEHS LQ FDXH K RU L CERYH DQGDADQ WP H \KHIDIWUGAUQ) WH
FRAMDFHR \VKAK HYHMAHS GP LQVRDRYHS JHIWVDAKH BIDXHWR \WH5 HIXUWHG/ HGHY \KDD B\ GRIFH\R \WHYRWRZ HJ\BNHDQ RUDDR WHIRTRZ Q)
CANRY/ DAKH\CP HRUGHHMQAIP B/ L \WUP LCDM | RWKZ \W \WH &RP P WY HOV L. GHROUH \KH / ROV \WHD RAMBIAQ) \R EH | RWZ 1\ GXH DQG SD CEGILQ
Z KROIRULQ SOWZ KHIKSRQWH SUKFSDCR \WH/ ROQV\R GHROLHG \R EH GXH DQG SD CEG! \RIHKHUZ W DFRXHG LOMMIMHIFRQDQG D). XQSOIG DFRXHG) H/
DQG DORNHJICEMMY/R \WHYRWRZ HJDARXHG KHIXQEHUDQE XQAHUD). RKHY RDD' RAXP HQMKDDEHRP HI RWKZ [\ GXH DG SD CEG! Z \WRMBUAHON HOA
GP DG SIRMNRUDD RMHUCRIFHR D) NQG DR Z KIFK DHKHIE. H SUWO ZOYHGE WHYRURZ HJ DQ WQ) FRQEIGHG KHHQRUIQ D) RKHJ/ R
" REXP HQAXR \WH FRQUELY CRE MMBEQ) DG 1L Ll WH/ RDQY KDYH BHHQ GHRDUHG GH DQG SD CEG SXUKOQMR FOXH L CERYH G-P DG &DK &RIDMIC
SAKOQARGHARD M DQGLQOQ HYHIAZ LW URSHRR WH Y/RURZ HUGRAUEHGLQFIXAH K RU L CERYH \WH&RP P L\ HQV\KDDDARP DIFDD \MP LCDM
DG \WH SUGHASDOR \WH/ ROV WHD RAMBDAQ) \RIHKHJZ 1\ CFRXHG LOMMIINHIMRQ DG D). XCBOG DARXHG ) HHY DQG DORKHUMCHOMVR \KH YRURZ HJ
CFROHG KHKQEHUDQG XQEHUDQ. RKHU/ ROD' RAXP HWWKDIDDXARP DIFD BHRP H GXH DQG SD CEG! DQG \WH$ GP LQAWDAYHS JHIMKDEH GHHP HG\R KDYH
P DCHDG-P DG | RUSDK &RIDMIOR WHI XTH WVGHP WGXQ@EUBHRY M Z LKRVEHHIR HOMGHP DG SIRMARUDQ. RM-UGRIFHR DQ NQG DO
R ZKIFK DHKHIE, H SUAKO Z OYHGE WHYRWRZ HJ D) \WQ) FRQEIGHEKHHORUIQD) RKHY RIY' RAXP HOMRWHFRQADY QR L\KMXEAQ)

) RUSKBRAVR FOXHY K L DG MR \MVEHAIRD 30 DMIDOSXEMGDY \KDOP HIQDQ 6XEMANY \WDAZ RXT GRAEH DR, P P DMIDOSXEMADY
XQEHUFDXH D R WHGH LQWROWHIR DG \KDTH FOGHDY 6SHADDBXUSRHEHAXUMY DARQGXEMANY

6HAIRD 7UDR HOR &HWIQ3D P HOV 6XEVRAR\KHWWIP VR DY DESTFE®!, QMFUHARLS JUHP HQAMDQ. [P RKQABFHYHS
B \WH$ GP LQVADIYHS JHOARUWKH &RIDAMIDCS JHQVURP [DQ / RIQ30W RUILRP SURAHHGB/R DY &RMMID |RWBZ IQJ D) CFAHBLDARQR \WH 2 EQIDIRYY
XQEHIWMLYS$ JUHP HOARUDD. ( YHOAR ' H DXOVZ LW UASHPAR WHORWRZ HUXQEHUBHAIRD K RU L LQHIFK FDHWDALY FROQMXQ) \KDDEHDSSTIHG L
JWVUIDEED \RSD DQ [HV LQEP QWY RUH SHQH UHP EXUHP HQV\KHD GXH \R \WHS$ GP LQVRDAYHS JHARUWH & RTDMIDOS JHONWURP \WH %/RUIRZ HJ RKHJ
\WOQLQ FROQHANR) Z W Q. 6HRXUHG &DK 0 DEIHP HY$ JUH-P HOARUBHRXUHG + HEIHS JUHP HOV LU VHFRQG \RZ OB/ SD P HWR LQMFIDGG | HA/ WHD OH
IURP \WHYRUIRZ HJKHIXQEH UDBED [P RQ) WH SO HMNBG \WHHR LQ DFFR EIGFHZ W \WHLP RXQNVR LQMIXNDOG | HWHD GHWR KA SDMAY UL WILG
\RZ DB/SD P HOAR XQUHP EXUHG/ &' INEXUHP HOMKHD GXH I URP \WHORUIRZ HUKHIHKQGHU UDBED TP RQY \WH SO HQMNGG \KHAR LQ CFFR DGR Z WK WH
P RXQVR SUCASDODOGXQHP BXUHG/ & ' VEXUHP HQMWHR GHWR \VKAK SDMWY LY IR \RZ DUB/SD P HUAR RKHU2 EQIDIRYY LFOAQ) 2 ERJDARQY/R
DQ / ROQ3DWY RUGXEMGADY DvDSSIFER! RZ 1Q) XQEHJRUIQUASHAWR DQ 6HAXUHG&DK 0 DEDIHP HY/$ JUHP HONRUBHRXUHG + HEIHS JUHP HFOMKHD GH
IURP \WHYRWRZ HURUDQ 6XEMGADY UDEED [P R \WH SO HMBG \WH R LODAFREDFHZ W WHDP RQIVR VXK 2 EQI DNRQ/WH GAHWR \KAK SDMAY/DQG
Y OWMKHEDDGAH Ul D) D\WUDER \WH2 EQIDARQ/KDYHEHHR SOGLO! XO\R \WHYRURZ HURUD/RKHE NHUTXUBGE 5 HIXUWP HOVR / X

OSHARD > HHYH3@




$57,&/(09,,,
7KHS JHQV

6HANRD S$SROFHW D (OK/ HEU 1QIWFEIAWY D/D/ HIGHUDG RQEKOD R IWHD DG WS HHADMY D/ SRIMINL
FRQMSDMA\R 6HRXUHG&DK 0 DEIHP HY/$ JUHHP HQIV DG 6 HRXUHG + HEIHS JUHHP HQV DQGHIRK , WHIQJ DN LQ\XFK FDBCAMWY DQGRQBHKDD R IWHD DG
WS 1 LAY DV SRMQIICARXQM SR 6 HIXUHG & DK 0 DIHP HY/$ JUHP HQIVDQG 6HRXUHG + HAJHS JUHP HQV KHHR LWHYRATE® GRUJQ@DMY DG IBSRQV
WHS GP LQVIDAYHS JHADY\KH DI HQAR \WXAK /. HGHUXQEHUWAY'S JUHHP HQADQG \WH RKHU/ RDQ' RAXP HQIV LFOG Q) DY WH & RTDAM.DCS JHQVRUNKK / HG-U
DG \WH RKHUG HRIXUHG 3DV XQEHUWH 6 HRXUMWY ' REXP HQIV DG HIFK VXK /- HIGHULWHYRATE®  DAKRU HY\KHS GP LQMADAYHS JHQMQ \KAK FCSCAW \R\BNH
WWAK CRNRQ RQ W BHOID XQEHWH SIRMMIRQVR \KLY$ JUHHP HQADQG WH RMHU/ RDR' RRXP HQIV DG R H HIRAVH \WWAK SRZ HY DG SHIRP \XFK GAMY/ DV DA
H SO GHBIDAG \R \WH $ GP LQVADIYH $ JHOAR. WH WPV R KLY $ JUHHP HQADQG \WH RKHU/ RIQ' RAXP HQV \RIHMHU Z WK \XFK RIMHU SRZ HY DY DH
UDRJIED IAG-REOKHIR |, QDEAWRY \R\WHH \WRANHNXUHG XQEHAMHOY VR D) MUNG PNRQRKHMWDQWHS QWWG6\BIMVR $ P HIFD HIFK R \KH/ HQGHY
DQG\WH, WXQ) YDV KHBE JUIQNV R \WWHS$ GP LQVWDRYHS JHQADQ UNXUUHG SRZHY R DAWRUCH \RH HRAMDQ 6HRXUMWY ' RRXP HQMRYHOHS B WH@Z VR
MK MUMVGRMNRQ RQ WK / HIGHV RU, WXQ) YOQNIVEHKDD 1 REMKMBQEQ) DY SURYIMRQ R \WH FRQRDY  HYHZ KHH IQKY'$ JUHP HQMKHS GP LQMADIYH
$ JIHQMKDDQRAKDH D) M RUUASRQUEONY H A-BWKRH H SO \HWRW KHHQ RUDQ [IGADY UHDINRQKLS Z W DR / HGHU DG @R P STHG
FRYHIQV | XQANRY/ UASRQIBIMNY GANY REQIDIRY/ RUCCHONY \KDOEH WG LQR\KVS$ JUHP HQARUDD RKHU/ RDR' RAXP HQARURKHZ VHH MADIDIQX
WHS GP LQWDYHS JHQV

E , QIXWHDGFHR WHIRMWRQ) HFK/ HYGHU LQIWFDSCAMWAYDYD/ HGHUDQGRQEHKDD R WHD DQGLWS | LADAVDY
SRMNICFRXQM DA/ R 6HXUHG&DK 0 DIIHP HYB JUHP HOVRUBHRXUHG+ HEIHS JUHP HOV DQGHIFK , WKLQ) YOO LQ\KFK FOSCAMY DQGRQEFKDD R
LWHD DQG WS |1 LD/ DV SRMMIOARXQM DMV \R 6 HXUHG &DK 0 DIIHP HY/$ JUHHP HOW DG 6HXUHG + HEIHS JUHP HQV KHIE\ CBSRIQNVDQG DAKRU] H/
\KH & RIDMDCS JHAR CAAD/WHDIHQAR \KAK / HGHUIRUSXIBRAYVR CFTXUQ) KROLQ) DOGHIRAQ) D) DQG 00 HY/RQ&RMMIDIWQMSE D) R \KH
/ RDQ3DMHW/\R\VHXUHDQ R \KH2 EQIDARY \RIHKHUZ W \KFK SRZ HY DQG GVAUANRQ DY DHUDRIED LCAGHEOKHAR |, QWY FROGHANRY \WH&RTDMIC
$ JHWDGOQ 6XEDHONCSSROQMEE \WHERIDMICS JHYBXAOQMRG6HAIRD  IRUSKIBRAVR KRTQ) RUHIRAQ) D) / HYRQ\WH&RMMID RUDQ
SRMRQWHIR  JUDQAG XQEHUWHBHRXUW ' REXP HQV RUIRUH HIRAMQJ DR WKW RUUHP HIH/ WHIHXQGHUDAKH GUHRANRQ R \KH & RTDMIDCS JHW\KDDEH
HOVBG \R \WH EHHIW R WV$ WFEBI9 ,,, [FOGQ) Z WKRWIP VBNRD 6HANRY DV WRXIK WH &RUDMIDOS JHVDQGE D KK 6XEDIHV Z HH D
33 JHQVXQEHH/ RIQ' RAXP HQV DV \FWRW LQI XAKHHOQZ W UASHAWH IR

6HAIRD ' HPIDNROR ' XV 7 KHS GP LQVADAYHS JHIADQG WHERTMICS JHQWP D H HXMOQ R \WHUUASHRRYHGANY
XQEHILYS$ JUHP HONDQGWHRKHY RDD' RXP HQIV LFOAQ) |RUSKBRAVR KRTAQ) RUHIRAQ) M) / IHYRQWH&RIDMMID RUDQ SRWRQWHIR B\ RU
WURXIK JHQNV HP SR HHY RUDNRCH V 1Q | RADQG \KDIDEH HMBG \R DEYLIFH R ARXQUHDDQG RMHUFRQXGIQN RUH SHWFRFHQQ) DIP DY SHWEIQQ) \R
WK GAMY 1 R$ JHYNKDIEH WASRLEB! | ROWHGH QIHFHRUP WRIGANR D) DIHWRUDMRCH VIQ | CANHBRMGE. W W UDRIEGIFDMH ( OFKS$ JHY
PD DORIURP WP HVRWWP H Z KHQIWGHHP VIVIR EHQHRHAOY RUGHLIE®! DSSRIQARGHRUP RIHWKWAHY FR WKWAHY FRIDAMDCAR DIHQV FRIDMDOKEDI HOVRU
DWRCH VIQICFWHIFK D36XEDIHOV Z W UASHAR DODRUDD SDWR \WH &RTDMIID SIRMGHS \WWDAGR \KAK 6 XED) HOAKDIDEH DAKRU) H3\R\VENH Q) CRIRQ
Z W UASHAAR DD & RUDMBDOXQBW DG H AHBAR WWHH WA SUARO DAKRU] HELOZ UMY B\ \WHS GP LQVADIYHS JHNRUWH & RTDMDCS JHQN 6KRXTS DQ
LQWIKP HQNQZ UMYY 1URP \WHYARIRZ HURUDQD RKHY RDQ30W EHUTXUGE D 6XEDJHQNR DSSRQAMGE. DQ$ JHOAR P RUHIX@ RURHIBIQD YHNQDG
FRQLP \R\XFK 6XEDIHNKAK WKW SRZ HY SUMGIH/DQG GANY \KHYRWRZ HNKDID ROMKDEFDAHVKAK | ROQ3 0




\R H HWM CANGRZ GG H DQG GHIYHUDY. DG DIVKAK LOXUKP HQVSURP S XSRQUANXHINE. \KFK $ JHW 1 D 6XED) HFOVRUNKFFHARUWHIHR \KDOEHRP H
\FOSCEGIR CAMY UAMJQRUEH U RYHG DIOUWKW SRZ HY SUMGIHY/DQG GAMYR \KFK 6XEDIHIMR \WHH WASHP WKGE @7 \KDDDARP DIFDD YHINQ
DQG EHH HAVG B \WH $ GP LQVADAYH $ JHOARUWH &RIDM.I0S JHIAXQMDWH CESRIQRF HUAVR D G2 6XEDJHQV 1 R $ JHIMKDEDEH BASRQUE®D! | RUKH
HOHFHRIP MARGAR D) DIHWDNRICH  1Q | DPARUBXEDI HYWDMNHBRNZ W DR IEGIFOUH

6HAIRD ([EXEDRY 3RIMRY 1RHR \WH$IJHWV RUWHU UASHRAYH $ 11ICDM/ RUDQ R \WHU UASHRMH RILFHY
AURARY HP SR HY/ DIHQV DWRCH V1Q | CRARUDH LIDMAKDTEH D QCEG RUDQ  CRMRQ@Y | XO \BNHYRURP IWHG\R EHVINHDE IWRUAVKAK SHIRQXQEHJRULQ
FRQGHAIRQ Z W WLV$ JUH-P HONRUDD RKHU RIQ' RPXP HWH AF-BWRWWHH WOAKDAD) R \WHIRWRQ) DIHIRXQGE\ DI LQDCDQG GRISS-DOEGI G-AMRQR
DFRXYR FRP SHMOAMUNGRNROWR KDYHUAKGMG | URP. IWRUNKAK SHYRQVRZ QJIURW GHIQIHIFAHRUZ LADXCP WFRQBAWRU E BASRQUEBILQDQ. P DQGHAR DQ
R WH/ HGHYIRUDQ. UHFMIY \WBAP HONV U-BUAHQBANRQVRUZ DUDQMY/P DCHE Q) / ROQ30WVRUDQ RILFHWHIR FRQEGHELOWLYS JUHP HONRUDD RKHU
/ RO RAP HQARUIQDQ FHWWLFDM U-ERWMBAP HOARURKHJGRAXP HOAMH HIHG\R RUSIRYIGHG | RULQ RUGFHYHGE DQ $ JHMAXKQEHURULQ FROGHANRD Z W
\KLV/$ JUH-P HONRUDD. RAH/ RDQ' RAXP HAWRUIRUWH YOO YDIAW H I HAHHY JHGHHY HIRAHELOV RAKIIAHR R WV$ JUHP HWRUDQ RKHU
/ RO RAXP HQARUIRUDY 1DOUHR DR / RDQ3DMY DSOWY \WHHR\R SHIRP IWREDI DIRQY KHIXQEHURUKHIXQEH) 1 R$ JHQNKDOEHXQEHUD) REQIDIRY
\ROQ / HGHAR DAHIEOQRR LOTXUUHDAR WHREVHYDGFHRUSHURP DOFHR D) R WHDIUHP HOVFRQEIGHGLQ RUFRQGURY/R \KLVS JUHP HWRUDD RKHU
/ R REXP HQAVRUR LQSHAWKH SURSHIWY ERRWVRUUHRG/R D) / ROQ30OW 1 R$ JHQNKDTKDYHDD GAMYRUREQIDRYVH FHBAKRHH SUAXD \HWVRW
KHHQDQGLOWHRKHY RIQ' RAXP HON ©  WKRAWIP MY WHIHHDOWR WHIRHWRQ D QR$ JHONKDOEH\EMAAMR DD [LIGADY RURKHIP STHEGAMY
WIDGBWR Z KHKHUID' HDXOWRU( YHOAR ' H DXOWDYRFPXUHG DOGLVARQMXQ) DG E QRS JHIWKDEDH FHBWD/H SUAX® \FWRWK KHHOQ DG LOWHRKHU
/ ROQ' RAXP HQN KDYHDQ GAN\R QVFBRH DG KDEEH ACEG! | ROWHI DOUHR AVFRH DY LG RUP DARQUADIY \R\KHYRURZ HURUDQ R WS | LIDMAKDAY
FRP P XQFDMS\WR RURBBIGHSE \KFK$ JHOARUDQ R IWS |1 LIDM/IQDQ FOSCAW 7 KHS JHIM\KDDEHGHHP H3 QRAR KDYHNGRZ GGIHR DQ ' HDXOWR( YHY
R " HDXOWQIDW DYG XQMDZ UMKD QRIFH GHAUELQ) \KFK ' HDXOVRU( YHAR * HDXOWY JLYHQ R WHS$ GP LQVDYHS JHE, \WH YRWRZ HJ D/ HBHURUMD
MKQ 9ON 1 R$ IHIWKDIEH URSRQUE®! | RURUKDH DY GAV VR DAHIEEQ RULQTXUH IQR L DY WA HOVZ DUDQIV RUUSUAHQBANRQ P 0GH LQ RULQ
FRQGHAIRQZ WK \KLVS$ JUH-P HONRUDD RINHU D' REXP HQW LU WHFRQMOVR! DQ FHWLFDM UHSRIWRURKHUGRRXP HOAGHIYHHG KHXQEHURKHIXQEHURU
1Q FRQGHRANRQ KHIZ [\ RUWHIZ WK 1L \KH SHIRUP DIFH RURBVHYDFHR DQ R \WWH FRYHIDQN DIUHP HQV RURKHUWMIP V RURRQBMRQY VHAYRW KHIHOQ RU
\WHIHO RUWH RFPUHIFHR 0 ' HDOWRU( YHOAR * HDXOV LY WH YDDAW HIRATEON HIHAWHHY RUJHAGHHNVR \MV$ JUHP HOAVDQ RKHU/ RDQ
" RP HQAVRUDD  RWHU DI UHP HQW LOIKP HWRU GRAXP HOWVRUWH FUDIRY SHIHANRY RUSURIW R D / 1HD SXUSRWG \R EH FUDMG B\ \KH 6HRXUMY
" ROPHOV Y WHYDOHRUWH\KIIAHR R 0Q &RUIMDORU YL \WH\DMDARQR D) FRIGWRO\HNVR W LQ$ B!, 9 RUHMHZ KHIHKHHOQ RKHWDQ\R
FRQLP UFHSWR WP VH SUAR® UHNXULHG\R EHGHIYHHG\R\KHS GP LQUADIYHS JHQWV 1 R&DK 0 DRI HP HUWN RUH+ HEIHYDN WDNRBBIQV\KHEHH IWR
6HARY DO * XODQARUD) &RUMDCE YIWWHR WHSIRIMR/KHIR RUR DQ * XOUQMRIIQ 6HXUNY' REXP HQAKDTKDYHD) WKWR GRIFHR
DR CRAMRQRUR FROHIAWR QUHAWRUREMANR D CRIRQ KHXQEHURUXQEHUDD RKHY RIQ' RAXP HMWRURKHZ MHIQUASHAWR \KH & RTDMED LGFOGQ) \KH
UHBDHRULP SOWP HOAR [Q &RUDAMDO RKHWDQLQ W FDSIAW DVD/ HIGHUDQG LQWKAK FDH RQD R\KHH WO SBAO SIRIG-GLOWH/ R RRXP HOV
© WKRWIP MY \KHIHHDDW R WHIRHIRQ) \KHS GP LQVADAYHS JHIWKDDCQRAEH BNXUHGR YHU\ \WHSD P HOAR  ROKDARKHDIN CARY DUDQIHP HQW
KDYHEHHQ P DGHZ LW BASHRAR 2 EQIDIRQY DUMQ) XQG-UBHRXUHG &DK 0 DEDIHP H/S JUHP HOW DQG 6HRXUHG + HEJHS JUHHP HOV XQBAWW \KHS$ GP LQMRDAYH
$ JHKDY UFHYHS Z UKD QRIFH R \KAK 2 EQIDINRY/ \RIHAHJ Z LW \WFK \KSSRI) GRAP HQBINRY DV \KH $ GP LQMADAYH $ JHAWP D WHTXHWIURP. WH
DSSOFCEMI&DK 0 DDIHP HYWON RU+ HIJHYON DARHFDHP D EH




6HAIRD SHIDFHR $JHOV ( DK $ JHINKDDEH HQVBG\R UHD XSRQ DQG\KDDQRAGRUDY CCE@N [ RUBHDLQ) XSRQ [Q)
QRIFH UNXHWRHMYLFDM FROFQANTAMP HQMOIKP HQVGREXP HOARURKHUZ IMG)  LGFOGQ) DY HBRRQE P HADIH |, QMOHNRULQRBGHAZ HEVIW SR RU
RNHJGMMEXNRY RUARQHYDIRQ EHIHYHG B\ VYR EHIHAGH DGR KDYHEHHQMIGHS VHOARURKHZ VA DARHQIFDAG R, \WHSURSHUSHIRY ( DK $ JHOADOR
PD U XSRODQ WBAP HWP DCHWR IMRIDD RUB \MBBKRGH DG EHINYHG B\ VYR KDYHEHHDP DCHE \WH SURSHUSHIRY DQG\KDIRAGRXUD). QCELAW | RU
UGOLQ WHIRD |, QGHMP 1QQ) FRP SIDFHZ W D0 FROAUMRQKHIXQEHAR DY &AW YHIMADAR. WP VP XWAEH I XOLEBG\R \WH\DN CRNRQR D/ HIGH
RUIQ , WKQ) YON HOFKS$ JHWP D SUAKP HWDANKRK FROGMRQLVADIN AR \RVKAK /| HIGHURU, WKLQ) Y0QN XQBW KK $ JHINKDEKDYHUHFHYHG CRIFHR
\WH FRQAMY [URP KK / HIGURU, WXIQJ 9DQN SURUWR VKFK & UHAW YHQW ( CFK $ JHQAP D FRQUXOVZ [\W (B DOFRXQUHD LFOQQ) FRXQUHOWR WH %R URZ HJ
| QGE-SHIGHNFFRXQEQV DG RKHUH SHW\HBRAGE\ IWDQG\KDDCRAEHQCEGI RUDD. CRMRQVINHDRUGRABNHDE\ IWQDFFREIFHZ MW WHDGYIFHR DO \KFK
FRXQHO CAFRXQEQNRUH SHW ( DFK$ JHOWP D GHP DOGWHDAH/ HIGHASHALLHGLOWHS HIMAUZ L\ UASHRANR D TP RXQIVRZ LQ) KHIKQEHUD\WHRZ GHU
WHIR | RUDTISXUERAY XQBIW D Z UMK QRIFHR  DALI QP HOMGH RIDIRQ RUMBQ HAWHIR \KDEKDYH EHHQ I LBG Z W \KAK $ JHQWV ( TFK $ JHYVXKDIEH | XD
MVIVLHGLQI DA RUMHXMQI \R\INHDQ CRIRQXQGHALYS JUHP HOARUDQ RAH RDQ' RAXP HKQDAW/ VKD LOKABHFH YH VXK DONFHRUFRGPUHIAHR \WH
5 HIXWHG/ HBHY RU L \R\GHULHG B \MLY$ JUH-P HQVDDRURKHL/ HIGHY DV IMGHHP V DESURSUDM RUVIKDID LYKAEH LQE-P QU LHG \R IW\DW CRMRQ B\ WH
/ HIGHY DI DQWNQ. DG DOACEMY DOGH SHOHWDAP D BHIGRXUWHGE. WA WDRQR \BNGQI RUFRQIMXQ) \R\INHDQ \XAK CAMRY ( LK $ JHQAKDDLQ DT
FDHV EH IX@® SIRMAMG IQ CRMY  RULQ WHUDNQQ) 1RP CRMY XQGHUWKLY'$ JUHP HADQG WH RAHU/ RDQ' REXP HQI LQ CFFREDGAH Z WK D UIDXHMAR \KH
5 HIXUWHG/ HIGHY RULL \R\GHRILHGE \MV$ JUHP HQVDDRURKH HIGHY  DQG\KAK BNXHIDQG D0 CRNRQVENHD RUI CLOUH VR CRABXUXOQAKH R \KDDEH
BEQEQ) XSRQDIKH/ HIGHY DG D XMUHKREHYR WH/ ROQY

6HANRD 1 RIFHR ' HDXOV 1 HWHJS$ JHQAKDDEH GHHP H5 R KDYHNQRZ GEIHRUGRIFHR WHRAPXUHIFHR D ' HDXORU
( YHUWR ' H DOXQBIW KK $ JHIWKDY UHFHYHE Z UMM QRIVHI URP D/ HIGHURUWHO/ARURZ HUUH HULQ) \RWLY$ JUHP HQVGHAUELQ) KK ' H DXOWRU( YHIAR
" HDXODQG WY WDKK QRIFHLY D3 RIFHR GHIXOY , Q\KH HYHQAKDARHS G LQMIDAYHS JHQABFHYH/ VKK D QRIFH \KHS$ GP LQVADAYHS JHIMKDT
JLYH QRIVHWHBR VR WH/ HIGHY 7 KHS GP LQVADAYHS JHIAVKDEMINA \WKFK CRIRQ Z LW BASHAWR \KFK ' HDXOVRJ( YHOAR ' H DXO\DY/ \KDDEH BDRIED
AURKGE \WH5HIXUHG/ HIGHY RU L \R\SHILHGE WLY$ JUHP HOVDORURKH/ HIGHY  SIRNGHS \KDAKQBW DQG XQMWHS GP LQDRYHS JHIWKDT
KDYHU-FHYHG KK GLHANRQY \KHS GP LQUADIYHS JHOAP D EXVWKDDGRAEH REQIDMG\R. VENH\XAK CRANRD RUUH WNQIURP \BNQ) \KFK CRIRQ Z W UASHRWR
WK HDOWRY YHAR ' HDODVIWKDOGHP DEYIMEBILQWHERAMOQMBMAVR WH/ HIGHY

BGHARD 1 RQ5 HIDOFHRO$ JHOVDG2 WH HGHY ( OFK/ HIGUDG, WHQ) YDINH SUARO DANCRZ GG H/\KDAHWHKH
$ JIHIVGRUDQ R \WHUUASHRAYHR ILEHY GUHARLY HP SR HV DIHQV DVRCH V1Q | CRARUDH LADMYKDYHP DEHOQ. U-SUAHQBARQYRUZ CUDQM R IMDQG KDY
QRIVE DY $IHAKHIDWUMND LFOQQ) 0Q B R WHOIDWR D/ ROQ3DW RUDQ DHICDMR D/ ROQ30MV \KDIDEH GHHP HG \R FRQXIVMM DQ
UBUAHQEMRQRUZ DUDQIV B\ DQ $ JHQARDQ / HIGHU ( OFK/ HOG-UDGG, WXQ) %OQN U-BUHIV\R WHS JHOW\KDAMKDY 1QE-5HIGHQ® DQG Z WKRXWIHIDGH
XSRQDQ $ JHQNRUDQ RKH HIGHU DG EDHG RQ\KAK GRAXP HWDQG LQ RIP DIRQ DV VKDY GHHP H3 DSSURSUDM P DGHIWRZ QDSSUMIOR  DQG LI DARY
LQR WHBEXMQHN RSHIDNRY/ SURSHW | LQDGADOD0G RKHUFRQAMWRQ DG FUMHAMZ RWIGHWR \KH/ RDQ 300 DQG \WHUDH LIDMY DQG P DCHIWRZ Q GHRMRQWR
P DNHIW/ ROV KHIHKQGHUDQG HOMJLQR WLY/$ JUHP HW ( DRK /. HOGHUDOR WBUAHIV WDAMZ L@ LQE-BHIEHO® DG Z WRXWHIDGRH XSRQDQ. $ JHOARUDQ
RXH/ HIGHU DG EDHG RQ\KFK GRAXP HWV DQG LQ RUP DIRQ DV IWKKDDGH-P  CESURSUDAM DAKH WP H FRQMH \R P DNHIWRZ Q FUMEVWIDOMY CSSUMY DG
GAMRY/LQVINGI RUGRABNGQ) CRNRQ XQG-UWKLY$ JUHP HOADQG \WH RIKHU/ RDQ' RAXP HQIV DQG R P DNH\XAK LQYHX DIRQ DV IMEHP V GHHRDY \R QG RP
IWHD D/ \R \KH BXMGHY RSHDIRYY SURSHW | LCDQADODNG RKHUFRQEWR) DQG FUAWT RWMCHN R WH/ RDQ 300 DQG \WHUDH LADAY ([ A-BWRUCRIAHY
WBRWDG



RXHJGRP HOVH SUAXO BITXLUHG\R BHIXUDKHGVR \WH/ HIGHY B, WHS GP LQRDAYHS JHAWKHIKQEHU WHS GP LQVADAYHS JHINKDIGRAKDHDQ GV RU
UASRQUELONV \R SURYIGH DY / HYGHUZ W D) FUAVRURKHULQ RP DIRQ FRIFHAQQ) WH BXMCHY RSHDIRYY SURSHW FROAMRY | LQDGADORURKHZ VH
SIRGHWRUFBHEW RWGHWR DY / ROQ30W RUDQ DHICDMR D/ RIQ30M WDAP D FRP HIQR WHSRMAMRQR \WHS GP LQWMDAYHS JHOARUDQ R IW
RILFHY QUARY HP SR HY/ DIHQWV DNRICH VLQ | CRARUDH LADM/

6HAIRD Q3P QUFDIRY 7KH/ HIBHYDIBHWRIQEP QI\ HIFK$ JHOADQG\WHS HYROLQ) ) CAOW/ HCHYDIWHWR QP QI
HIFK , WXQ) %OQN LQHIFK FDH LQIWFDSCAW DAKFK. \RWHH \WONRAHP EXUHGE. \WHYRWRZ HJDQGZ LKRAIP M) \WHREQIDIRQR WHIRURZ HR GR
\R LQWH P RXQAR W SIR UDI\KDUH EDHG RQ LW DIJUIDM 5 HYROLQ) ) CHAOW &UHAW( [ SRKUH DG LQWH FDHR \WH LQG-P QIIFDIRQ R HIFK $ JHQW
RANBEQ) 7HP / RDQVDQG XQAHG &RP P W HQVKHIKQEHU SIRYIGHS \WDKH DJ.J U DM SUASDOIP RXQIR / &' NBXUHP HOVRZ 1Q) \RDQ , \WKQJ YO
\KDOEHFRUGHHGWR EHRZ HG\R\KH5 HYROLQ) ) CRAOW/ HIGHWDEE® LQOFFREDGFHZ LW \KHUBASHRARYHS HYROLQY) ) CRLOW &UHAW [ SRKUH GHMP LGHGD!
\WHWP H\KEK LQG-P QW IVARXIKW | URP DQGDIDQWATD DOG DIMCEMMY REQIDARY QWA @P DIH/ SHDMWHY CRIRYY MGIP HOV \KW FRWW H SHOH/RU
AVBUHP HVR D) NQGZ KDARHYHUWDAP D DADQ WP H Z KHKMHUEH RIHRUD\MWHSD P HWR \WH/ RDQV EHIP SRHGRQ LGPAUMG B\ RUDKHWG DIDIQK!
KK $ JHONRUVKK , WXLQ) 9OONIQDQ Z D UHDAY) \R RUDUMQ) RAR \KH&RP P LW HOV \KMLV$ JUHP HOAMDQ R \WHRIKHY RID' RXP HQVRUDQ GREXP HQV
FRQMP SDIMG B\ RUUH HIMG VR KHIHQ RUWHHQ RUWH WDQURNRYY FRQAP SIAG KHIME. RUWHIE! RUDQ CRNRQ\IND RURP IWKG B\ \XFK $ JHARU, WK
YOON XQAHURUIQFRQGHANRDZ MM D). R WHIRMIRQ) SIRMGHS WDAR/ HIGHUNKDDEH QCEG | RAWHSD P HQAR DY SRMRQR \XAK ICELMMNY REQ) DARY/
XA/ @P DIH/ SHIOWY CRIRY MGIP HQV \KW FRIW H SHQHY RUGMVEXUHP HOV WWDADUH IRXQG B\ D 1 L(DODQG QRISSHIDE®! GAMRQ R D FRAUNR
FRP SHMOAMUNGRNROWR KDYHUAXERG | URP \KFK'$ JHIVRU, WXLQ) YDQNIVI UIRW QHI @I HFHRUZ LEXCP WARQGAW 7 KHIDOWHR DQ / HIGHAR UHP EXUHDQ
$ JHMRU, WKQJ 9ON DVWHFDHP D EH SURP S XSRQ GHP QG | RUIW UDEEGIWKDHR D) [P RQAIXUG\R EHSOGE WH/ HIGHY R \KFK $ JHOARU
,WKQ) %N DV\KHFDHP D BH DV SURVIGHG KHHQKDIQRAHINYHDY. RKHY HIGHUR IWREQI DARQ KHIXQEHR UHP EXUHVKAK $ JHARU, WKQ) %OQN DY
\WHFDHP D EH | RUIWUDSEBGIKIHR \XFK 0P RQVEXWIR/ HIGHMKDEEH UASROUEG  RUWHIDOUHAR 0 RKHU/ HOGHWR UHP EXH\XAK $ JHONRU, WKL)
%ON DAKHFDHP D EH | RUKAK R/ HOGHIVUIDBEBIVKDLHR \KFK TP RXQWV 7 KHDI P HQVIQ WKLY 6 HAMRQ \KDEDKXUYLYH\WWHSD P HWR \KH/ RDQ/DQG 00
RKXHUDP RXQN/'SD CEGIKHIXQEH)

BHANRD $JIHOMO W . QAVIGOD&NEAW (DK $ JHIADQG LW DILADAY PD PONH GDQV R CFRF-BWG-BRIW [P DG
JHHDD HYDHIQDY NQGR BXMQHWZ W DQ / RDQ3DMV DVAKRXIK \KFK $ JHIAZ HIHQRADQS JHQV - LW URSHRAR LW/ RDQVP DEHRUBHQHZ HG B\ VDG
Z W UHSHAAWR DY / HIWUR &UHEWMKHG RY HIWUR & UHEVEDMASDMGLO B\ IWHIFK $ JHWKDEKDYHWH\EP H UL KWDQG SRZ HY XQEHMLY$ JUHP HUNDQG
\WHRKH RIQ' RAXP HQVDVDQ / HIGHUDQGP D H HIRVH\KH\LP HDVWRXIK IMZ HIHQRADDS JHWVDQG \WH\MP 3/ HGH) D53/ HGHY \KDDLGFOGHHIK
$ JHONQIWILQA YIGOCFDECAW

6HAIRD EXEFHARUS CP IQVDAYHS JHON 7 KHS GP LQMADAYHS JHOWP D BALIQDVS GP LQMADIYHS JHINDQG & RIDMDCS JHY
XSRQ @MV QRIVH\R \WH / HOGHY DG \WWH YRIRZ HJ 1 \KH$ GP LQVADIYH $ JHIMWKDEDUALIQ DV'$ GP LQVADRYH $ JHRADQG & RTDMIDOS JHAKQEHU\MLY
$ JUHP HADQG WH RKHU/ RDQ' RAXP HQIV \KHD WH %R UIRZ HUNKDIEDKDYH \KH U KWAKEMPAR \WH BDWRICEB! FRQHAR \KH 5 HTXULHG / HIBHY \R BQY) DV QR
(YHOR ' HDOXQ@HBHAWRY E F K RU L \KDOKDYHRAFXUWHG DQGEHFRQIMMY) LQZ KIFK FDVH\KHS HIXUWUHG/ HOGHY\KDEKDYH\WWHUI KW R CSSRQY
D \KFPAHWRUZ KLFK \KDIDEH D EDON Z W DQ RN LFH LQ \WH 8 QWG 6\BIM/ RUDQS |ILADM R DQ \KAK EDQN Z LW DQ RN LFH LQ \WH 8 QWM 6\BIAMY Z KHIHXSRQ \IKFK
\KFFHARU DI HQAVKDEDVKAFHHG \R \WH UKW SRZ HY DQG GAMV R \WHS$ GP LQMADYHS JHADQE & RIDMIOS JHQVDQG WH\MP 3$ GP LQDAYHS JHON \KDT
P HDQVXAK \KFFHIRUDI W | HARYH XSRQVXAK CBSR QN HOADQG CESURYDOD DG \WHI RUP HUS GP LQMRDAYHS JHOAV WKW SRZ HY




DOG G DV$ GP LQVDAYHS JHIAWKDIEH WP LCDAMG Z MRAWID . RKHURUI XURHUDRARUGHHG RQWH SDWR \KFK | RUP HUS GP LQVADIYHS JHOARUDD R \KH
SO/ \R \KLY$ JUHP HOARUDD KREHYR WH/ ROV 1 QR \KFRHARUDIHQAKDY CFR-BAG CSSRON HOADVS GP LQVDAYHS JHWE, WHAMWDAY @V
|RGBZ Q) DUAMIQ) $ GP LQVADAYHS JHOAV GRIFHR UALIQDINRY \WH UANIQ) $ GP LQMADYHS JHAN UL QDIRQ \KDIDQHYHIWHBW WHIHKSRQ EHARP HH | HARH
H A-BWQWHFDHR WH&RIDMICS JHYKREQ) FRIDMDOHHUMN RQEHDD R \XFK 6HXUHG 30 \WHUAMIQ) & RTDAMIDCS JHINKDTFRQMMH\R KRS \KFK
FRODMDOHRXUMN DY GRP LGHH XQIDWKAK WP H DV D \KFPHWRUS RTDMIDCS JHQAY DSSRIQMS DG \WH/ HIGHY \KDIDWAKP HOQGE SHIRP DOR \WHGAMVR \WH
$ P LQUDAYHS JHNDQG & RIDM.DCS JHNKHIXQEHIXQMDKAK WP H Ll 0Q D/WHYRURZ HJ RIWHS HIXUWHG/ HIGHY CSSRQAD\KFFHARUDIHADY SURMGHS
IRUCERYH $ 1I\WUDQ UAMICQY $ GP LQVADAYHS JHOAV WA QDINRQ DY GP LQVADAYHS JHIMKHSUIRMMR/R WIVEHANRD  \KDELQMUH\R LIWEHH IMDV\R Q)
CRNRQATNHDRURP WG \R EHVENHDE IWZ KLBIVZ Dv$ GP LAMADYHS JHIYXQGHMLYS JUHP HONIQG\WHRIMHY RDQ' RXP HOV

6HAIRD SUDQHY 1REMMIAQ D) RKMUSIRMMROR WLV$ JUH HWRJDQ SIRMMRQR D) RKHJ/ RID' RAXP HW
HIFK R WH SHYRQY @P H3 RQ WH FRYHUSDIHKHIR DV - RQMRRNXQEHU RU-RQV HIG$ WBQIHJLY P H3 DV \KAK | RUBFRIQURQ SXSRHVRD DG QLW
FOSCAW DY \KAK \KDEDKDYH QR WKW GAMY UASROMELOWN RUCCELMIAY Z W UASHRAAR \MY'$ JUHP HOARUDQ. RKHU/ RID' RAXP HQWH AHBVWKDAHRK \IKFK
SHYRQ DG LW |1 LADM/\KDIEH HOVBG \R \WH UWKWH SUALO WEMG\R EHOSSOEG\R\WHP LQBHAIRYY DG \XEMPAR \WH DESTOFCEG REQ DARY/
DQGAP LWBNRQYDAHVRW WHHO

6HAIRD BHRXUMNY' REXP HONDOG & RIDM IS JHW 7 KH/ HIGHY DG WHRKHJG HRXUHG 3 DY DAKRU H\KHE& RTIDMIDCS JHY!
\RUHBDHDD & RMMICRY XOIQRYIQCFFREFHZ IW6HARY  RULL CBSURYHG DXARRU HERUDNLHGLO FFR EDGFHZ LW 6 HANRY

7KH/ HIGHYDQG\WHRKHUB HXUHG 3 DMAVKHIE, LLUHYRFCE® DARR HOQG LOXKFVNHE RIDMDCS JHIAR Z MKRAWID | XURHUFRQHAR
DQ / HBURUDD RKHUBHRXUHG 30W HOMJIIQR RUDANGRZ BGIH DQG FROHAR RUCP HIG WG H WG \KSSBP HVUAKEM WSOFH Z DYH RURKHZ VH
PRAI DQ ) LWV LHD) LWV LHD , QMFBHERUS JUHP HWDQ ) WAV HQ6HRQG / IHY , QMIHAVRUS JUHP HQVDQ  RKHU 3HIP WG -XQRU, QMABE\RU
$ JUHP HVDQ RAKHUSHIP LWG3DUL3DWK , QMIFBHERUS JUHP HOARUDQ RKHULQMFUHAVRUD) UHHP HOVARQAP SOOMG KHIE, Z 1K WH FRODMMDOD) HOARURKH
UBUAHOBMYHVR \WHKRTHYR |, QG-BMIHN \WDAV\R EHVHRXUGE D/ IHD R \WH & RIDAMIOWDAY CRABIRKIEWG LFOQQ) Z W BASHRANR SURINW  XQGH)
KLY $ JUHP HOAVDQG \R \KEMPMAH / LHYY RQ \WWH &RIDMIDVHRXUQ) \WH 2 EQIDIRY/ R WH SIRYMRY/ WHIR DQ R WH IRWRQ) DD 3. QMR
SIHPHON  7KH/ HIGHY DG \WH RKHUB HXUHG 300V LUHYRFTE® DIUHWDN]  WHERIDMICH JHOWP D UHD H FOMYHD RQDFHWIFDMR D5 HERQMED!
2 AR \WHYRWRZ HUD/VR Z KHKMHUDQ \KFK RAH/ LHVDHQRASRKIEMGDQG | DY, QMUHAVRUS JUHP HOMOMIGIQR B, WHE&RIDMDCS JHIWKDDEH
BEQEQ) ROWHEHRXUHG3DMY DQGHIFK / HOGHUDQGWHRKHUG HRXUHG 3DMEVKHBE. DI UHH/\KDAMZ LEDINH QR CRARQVFRQALY R\KHSURYIMR/R L QMG
|QR DOG L DSSOAE®! DY, QMFUHAVRUS JUHP HQWV 7 KHI RBIRQ) SURYIMRQY DUHLQMGHG DVDRLOGHEP HOMRDQ SIRIGHUR Q) , QG-EWEHV QRABUIRUELMG
B 6HARY  KHIR \RH \MIGFUEWRWKH/ ROQ30MEY DG \KAK SHYRQY DHLQMG-G\MLG SDWV BHH LADUH/R \KAK SURMMRQY ) XOKHIP RUH WH/ HOGHY
DOGWHRAHUG HRXUHG 3DMEVKHIE. DANRU) H\WHS GP LQMADAYHS JHNDE \WH & RTDMIDCS JHOAR BHBDAHDQ / HORQDD SURSHW JUDQAGWR RUKHISE! \WH
$ CP LQUDAYHS JHMRUWH & RTDAMIDCS JHOAKQEHUDQ / RID' RXP HOVL \R\WWHKRGHUR DQ / Y RQVXAK SURSHW WDV SHP WGE FODXMVH/ F L M
D RUPP RG6HAURY RUBHIRY D U WH/ IHY/\WHIXQEUDHR DWSHWDAY FRQM SDMGE. D) R WHIRHIRQ) FDXAY LQHIFK FDH\R WH
H \MARH FROATFWRUD) UH-P HONBXUXDQR Z KLFK KK / LHQLY JUDQAMG SURKIEWDQ RNHLY LHVRQVKAK SURSHW RU LU WDAYRUBHFARP HY( [ FOGHG3URSHW
DQG \WHS GP LQVDAYHS JHIADQG \WH & RTDMIDCS JHIWKDIDAR \R XSRQ UANXHXR \WHIRWRZ HJ SIRYIGHS \WDABURUVR DQ \IKFK UTXHIARH YRURZ HIVKD®
KDYHLQ HOFK FDH GHIYHG \R \WHS GP LQVRDAYHS JHOAD FHWIFDMR D5 HERUEBI2 |1LFHUR WHYRURZ HUFHWA Q) [ WDKK / LHDLY SHIP WG XQGH
VS JUHP HOWV\  LQWHFDHR DUATXHW



SXOXOQAMRFONH L R \MVVHIMEFH \KDARH FROMPNRUD) UHHP HOABXUXDQWR Z KLFK \IKFK / LHLYJUDQAMG SURKEEWDQ. REHU/ IHYRQ\KAK SIRSHW DG | 1Q
\WHFDHR D UATXHWSXUXOQAR FOXH L R KV VHIMIPH WDVS KK SURSHW LV RUKDY BHRRP H ([ FOGHG 3URSHWV DQG % LI \IXFK SURSHW KDVEHRP H
([ FOGHE3URSHIW D/DUAKXOR DFRQMPNCCUAXIRNRD \XAK UAXIRNRQGRY/RMRDMEHUWRY — F

BHARD S5 LIKWIR 5 HII H RQ &RMWMIONNG ( QRIH* XD ,QHR WHSHIGHR R Q) UBWHHYHIKIS IQROHR

OTXEDIRY EDONXSH  WRIDQ] DIRY DUDQIHP HWVOEWR HWFRP SRUMRQ RURKHUMARDOSRAHHAEQ) WHDAYH\R DY / ROQ3DW L \KH$ GP LQVADIYH
$ JHWVILIASHAMWHR Z KHKHWHSUCASDOR DQ 2 EQJ DIRQKDEDKH EHGAH DG SO CEGIDVKHHQH SHKHGRUB. G-ROUDNRQ RURKHZ IVH DG LUASHARH
R Z KHKHUWHS GP LQVADAYHS JHYWKDEDKDYH P DEH DR GHP DG RQWH %4RUIRZ HJ \KDIDEH HMVBG DQG HP SRZ HIG B\ LQMYHRINRQ QKK SUIRFHHAQ) RU
RNHZIH $ WR1LGBIDQGSIRYHDFDIP | RUWHZ KR®I P RXQINR WH SUGR.SDCDQE LOMMNRZ 1Q) DQGXQEOGLQUASHAWR DY RUDDR \WH 2 EQIDNRQ/\KDATLH
RZIQ) DG XCBOG DG R | LB KK RMHUGRRP HQVDVP D EH GHAHADY  RUDGYME®! LQ RE-UWR KDYH WHFDIP VR \KH/ HIGHY \WH , WXLQ) %O\ DQG \WH
$ P LQWDAYHS JHINDQG D 6XEDIHVDIRZ H3LQWKFK MAADOSURAHHEQ) DQG % \RFRIBANDQGUHFHYHDQ P RQH/RURKHJSURSHWY SD CEGIRUGHIVHIE®!
RQOQ \XFK FOIP VV DQG R GMUMEXMWH\CP H OQG 1L DY PARADD UAHYHU DALIGH WKWAH QNXCDRU HXHMDRURURKHUMP LOUR [ IADOIQ DY \KFK
MARDOSRHAQ) VKHIE DRI HGE HIFK/ HIGHUDQG, WXLQ) YDNR P DNHVKAK SD P HOV\R WHS GP LQVRDAYHS JHOADGG Ll \KWHS GP LQMADAYHS JHY
\KDIDFRQHOAR WH P ONGQI R \XFK SD P HOV QUHA® R \KH / HIGHLY DOG WH , WXQ) %O \R D \R WH $ GP LQDAYH$ JHQADQ. TP RXQAGH | RUWH
WDREIEB! FRP SHODIRY H SHOHY QVEXWHP HOV DG DOYDFHY R \WH $ GP LQMADIYH $ JHOADQG LW DIHQNV DQG FRXQHD DQG D) RKHUCP RXQN GH \WH
$ P LQVADAYHS JHIWQEHUWH/ RIQ' ROXP HONV 1 RMLQ) FROBEGHS KHIHQ\KDMEHGH-P HE\R DAKRU HWHS GP LQVADRYHS JHIWR DAKRU] HRUFRQHIAWR RU
CFAFBARUDGRSWRQ BFKOD R [Q) / HIGHURU, WXQJ %N DY SOQR WHRJDQ] DNRQ DUDQIHP HIVDENWE HUARUFRP SRUMRQ O HAMY \KH 2 EQIDNRQY RUWH
WKWR DQ / HIGURU, WXQI %N RUVR DAKRU H WH$ GP LQVRDAYH$ JHIAR YRM LQ UASHRAAR \WHFDIP R DQ / HIGHURU, WXQJ 9DN 1Q DY \KK
SIRHAQ

$Q \WQ FROEGGION) R WH/ RIQ' ROXP HOVR\WHFRUY QRE MWMBREQ) \WHYRIRZ HJ \KHS GP LQVDYHS JHIMAH & RTDMIC
$ JHADQE HIFK 6HXUHG 30V KHIE. DIUHHWDVD QR 6HRXUHG 3DV \KDIKDYH D) WKWQAYIGOD \R WDI HXSRQOQ R WH & RIDMDORUWR HJ RUPHWH
* XDUDQAH IWEHQ) XQGHWARRG DQG DI UHG \WDNIDSRZ HY WKWDQG P HAHVKHIKQGHUP D BHH HRMVHG\RBD B\ \WHS GP LQVADIYHS JHQVRQEHKDD R WH
6HXUHG 3DV LQ DFFREDGAH Z W \KH \MP V KHIFR DG DIDSRZ HY WKW DQG WP HAHY XQEHJWH 6HRXUW ' RAXPHQV PD BH H HRMHG \RBD B WH
&RMMDOS JHOMDQG E IQWHHHMR DIRFFRXHE WH&RIDMDOS JHMWRQDQ R \WH & RIDAMDOSXWXDQAR D SXECE RUSUYDM\DB RURKHUG\SRIMRY
\WH & RIDMIOS JHOARUDD / HIGHUP D BHWH SXUKDHJRUGAHQRUR DQ RUDDR \KFK & RIDMDODADY. \XAK \DB! RURKHIGVSRIMWRQ DOG \WH & RIDMIC
$ JHQVDV DI HQWVRUDQG UHBUAHQEAYH R \WWHBHRXUHG 300V BXWRAIQ / HIGHURU HOGHY LQ IWRUWHUUASHRARYH LQE YIGOOFDEDAMAY XQBW WHS HTXLUHG
| HIGHY \KDDRAHZ M DIWHLQ Z UM \KDIDEH HQW®G | RUWH SXSRHR BGAQ) DG P INQ) \HIMBP HUARUSD, P HOAR  \KH SXURKDVH SUFH | RUDDRUDQ
SRMRQR \WH&RIMMIDWRE DAIQY \KFK SXECF \DB! R X\VH DG CBS0 D) R \WH 2 EQDARQY DV D FUHAWR) DFFRXQAR  \KH SXURKDVH SUFH IRUDQ. FRADM.IC
SO CEGIE. \WH&RIMICS JHYDAKAK \DBIRURKHY  \SRIMRQ

6HAIRD . WKRWQ) 700 7R WH H WAUTXUG B\ DY CESTFCEG! 5 HIXWP HOAR / [ \KH$ GP LQVADAYH $ JHOAP D
ZIWKRG IURP DQ SD P HYR DY / HIG-UDQ TP RXQAHTLYDBQAR D) CESIFCEGIZ WWKREQ) 70,1 WH,56 RUDQ DAKRUIM R \KHS QUMG 6\BIAM RURKHU
MUMVGRNRQ DXHWDFDIP \WDAKHS GP LQVADAYHS JHONAG QRABIRSH® Z WWKRG 70 1URP [P RXQN SOIG\WR RUIRUWHDAFRXQAR D / HIGUIRUID WDRQ
IFOGQ) BHFDXAHWH DSSURSUDMIRP Z D/ QRAGHIVHIG Z DV RASURSH® H HIXMG RUBHFDXH KK / HG-UIDGG\R RV WH$ GP LQVADIYHS JHOAR D
FKOQI HLQ AP WEFH/\AKDNHIGHIHGWHH HP SIRQIURP  RUBBAENQR  Z WKRTQ) 70) LGHIHANWH KK/ HIGHWKDDIQEP QU WHS GP LQMDAYHS JHY
R WHH \MAKDARHS GP LQVADAYHS JHIWDVQRADDHG EHHQUAP EXWHGE DQ DSSTFEGY/ ROQ3DWV DG Z WKRXIP MY \WHREQIDINRQR DQ DESTFED
/ ROQ30W



WR@R\R XD |RUDDIP RQVSIG QUA® RUIQAUA® B WH$ GP LQWDAYHS JHOADY 70 RURKHZ M LFOXQAQ) SHDMWY 1LGH/ DEAWRY/\R 700 DG
LQMIMRIHKHUZ W DOH SHOHYIGRXUHG LFOGQ) GID0H SHOHY DIRFDMG N FRIVOQG00 RAWR SRANHW SHOAY ( OFK/ HOGHUKHBE. DAKRU HY/\RH
$ P LQWDAYHS JHOAR\HAR | DQGOSSO 0O DQGOALP RXQVDAIQ WP HRZ Q) RVKAK /| HIGHUXQEHWLYS JUHP HOARUDQ RKHU RDD' REXP HQADIDLQXDQ,
[P RXQABHWR WHS GP [QMDAYHS JHIAKQEH MY 6 HAIRQ

GHARD SHWIO(5.6$ 0 DAY
D (ORK/ HBHU [ UWBSUAHQIV DQG Z DUDQWV DVR \KH GDM \XFK SHYRQ EHLP H D/ HBHUSDW KHMR \R DG \

FRYHIDQWV 1URP \KH DM \KFK SHYRQ EHFCP H D/ HOGHU SOV KHIAR \R WH GDM \KAK SHYRQ AHDHY EHQJ D/ HGUSOW KHHR [RUWH BHHIMWR  WH
$ P LQVADAYHS JHIMAHS WDQIHY DQG\WHUUASHRARYHS |1 LIDMY DIGCRM RAKHDYRAXFHR GREMR R ROWHEHH IWR \WHYRURZ HURUDQ RKHY ROQ
30W \WDADNBDXRHR \WHI RTBZ LQY 1VDQGZ LAEHWKH

L WK/ HIGHULYQRAXMCQY 2 SDQDXAN  Z MMOQWHP HDQQJ R 6HANRD R (5,6$ RRKHZIMH R RH
RUP RIH94HH IMB@QY Z W UASHAVWR \XK / HGHIV HQMGAH IQR. SDMASDIRQ1Q DA IQUADIRQ R DQG SHIRP DFHR WH/ ROV \WH/ HWY R
&UAWKHERP P WY HOVRUMLYS JUHP HOV

I WHWIQLRANRQH HP SIRQVHVRW LORHRUP RIH37( V \KRK DV37( DFDWH HP SWRQI RUFHMIQ
WBQRIRY GAMP IGHG B LQE-BHIGHWIXD IHG SUR BARDODIWHAP DQEIHY 37 D FOW H HP SWRQ | RUFHIBIQ WDQLANRY/ LQYRVGY
LQMXUDRAHFRP SIQ JHHIDOCFFRXQNV 37 DFDWH HP SWRQI RUFHIBQWDQLANRQY LQRYLQ) LOKUIDFHARP SDQ - SRRBG \FSOLDM DFFRXQWV
37( D FOW H HP SIRQ | RUFHMEIQ WBQURNRYY LOYRYIQ) EDON FRIBRAMYH LOYHXF HQAIXQB/ RU37( D FOW H HP SIRQ | RUFHMIQ
WIQORANRY/CHMP LGHG B\ 1Q KRAHDXHNP DEIHY L CESTFEGIZ 1\ UAGHRAR\XAK /- HIGHIVHORDGFHIQR. SDMASDIROLQ DEP LGWMDNRQR DG
SHIRWP DOFHR \KH/ RDQV \WWH/ HWYR & BHEVWKH&RP P W HOVDQG\MLYS JUHP HQV

L $ \KAK/ HGHULY DQLQYHIR HWXQG P DEIHG B\ D34 XDM IHG 3UR HAMREICS WHAD DEH)  Z LMQWH

PHIQQ R 30W9, R 37( % \XFK 4 X0 HG 3UR HMRQDOS WHAD DI HJP DEHWH LOQYHXR HAGHRAMRQ RQEHKDD R \KAK / HIGHWR HOMU

IQR SDMASDMIQ DG [QWMDQGSHIRP \KH/ RDQV WH/ HIMYR & UHBWKH&RP P 1\ HONVDQGWLYS JUHP HQV & \KHHBGFHIQR SOMASDIRQ

1Q DEP LQWADNRQ R DG SHURP DGFAH R WH / RO/ \WH / HWLY R &UHAWWH &RP P LW HON DQG KLY $ JUHP HOADMILHY WH WXL HQWV R

EHAIRY, E WURKIK J R 30W R 37( DG ' W\WWHERWWRZ OGIHR \WAK/ HIGHU WHUHNXLP HOVR \WEVHRIRQ D R 30W R 37(

DUH\DI LHG Z [\K UASHRAR XK/ HQGHIVHOADGFHIQR. SDMASDRQLQ DR LQWADNRQR DG SHIRP DFHR \KH/ ROQ/ \WH/ HWMYR & UHEW
WH&RP P [\ HQVDQG\MLYS JUHP HAVRU

Ly \KFK RKHUUBUAHQEBINRY Z DUDQWV DQG FRYHIDQAD/P D EHDIBHGLQZ UMY EHE HHD\WHS GP LQUANDYH
$ JHQMQIWNRBIGVFUIHIRY DQG\KAK / HIGHU

E ,QDEAVRY XQBWHWH  \WEFDX\H L LQWHLP P HADMD SUHFHIAQ) FIXH D LVWKHZ W WASHAWR D/ HIGHU
RJ D/ HIBHUKD/SURVGHE DQRKHUU-BUAHQEBINRY Z DUDQN DQG FRYHDQAQ DFFRIDGFHZ W \KEFDXH LY LQWHLP P HADAMD SUFHAQ) FIXMH D \KFK
/ HGUIXUWHU [ U-BUBAHOVDQG Z DUDQN DVR \WHAMVKRK SHYRQEHTP HD/ HGHUSDMY KHMR \R DQG \  FRYHIDQW [URP WH QDM \KAK SHYRQEHP H
D/ HGHU SDW KHMR \R \WH GDM KK SHIRQ AHDAHY EHQ D/ HIGUSDW KHMR |RUWH EHHIWR \KH $ GP LQMADAYH $ JHOWVWH $ WDQIHY DG \KHU
UASHRANYHS | LODAY DG QRVI RUWH DYRGDFH R GREWR RUIRUWH EHH IR WH %RURZ HURUDQ RKHU/ RDQ 3DW \KDAKHS GP LQRDAYHS JHOMKH
$ WDQHYRUDQ R \WHUUASHRAIYHS | LCDM/LYGRADILGADY Z W UASHAWR



\WHDWHVR XK / HBHULQRIYHG LQVKEK / HIEHIVHOADGFHIQR. SDMASDIRQLQ DR LQWADIRQR DG SHIRP DFHR \WH/ ROV \WH/ MY R & UHEVWKH
&RP P L\ HQV DG WLY$ JUHP HWIGFOGQ) LO FRQGHANRD Z W WWH UAHYDIRORUH HAVHR D) WKWE WHS GP LQVADRYHS JHIMKQEHIWLYS JUHP HW
DQ / RO RAXP HQNRUDQ. GRAXP HOWUHDMAMG KHIHR RAKHAR

BHWRD (URGRXV3D PHOV

D (OFK/ HEH) HIFK, WXLQ) YDON. HRK RRHUGHRXUHG 3DMY DG D) RNWHISDW KHMR KHIFR VHYHIDD Q) UHH/\KDNL LW—i$G’LQMA[W(I—i
$ IHONRNIHY Z KIFK VXK CRIFH\KDTEH FROFOMYH CEVHOWP 00 HWAHIRU \KEK / HGHURU, WXLQJ YOON RUDD. RHUB HRXUHG 3O _RUWH/ HIGHUS [ 1LIDM

DEHXUHG30W._RUD) REHISHYROWWDAKDY WHFHYHG I XQB/I URP \WWHS GP LOVADIYHS JHOARUD) R WS | LODMY HWHJI RUWRZ Q TFFRQARURQEHKOD R D
1 HIGH  WXQ) %DON RURKHIEHRXUHG 30V HIFK WK UHHSIHOAVD3 30 P HOWS HALSIHOV. \WDWRHS GP LOVADYHS JHIAKDY GAMP LCHG 1O W \RBI QVRIRD
WDADD IXQB/ UHFHYHG B\ \KRK 30 P HOAG HASIHOAZ HIH HIRGHRXA® WP WG \R_RU RKHZ VH HIRGHRXA® RUP IMENAD UHFHYHG B\ _ XK 30 P HY
5 HASIHOWZ KHKHJRUCQRANCRZ QR \XFK 30 P HOW HASIHQIVRU LI 00} 301 P H HASIHOABFHYH/DQ. SO P HOWURP WHS GP LQWADAYHS JHOWVRUDQ R LW
$ 1ADDM/ [ _ WDALV1Q D GIIHHAP RXQMKDD RURQ D GLIHHOAGDM [URP _ WDMSHAILHG 1Q D RWH R SD P HOVSUHED P HOARUWED P HWHOAR \KH
5 @ IQWDIYHS JHWVRIDQ R IWS [TLIDKY_Z W UASRWR VKK SD P HONVSUHED P HOWRUUHED, P HOVDYDESTHCE®] .\ _\WDW DV CRABHFHI-G RUDARP SQHS
B DQRIWHR SD P HWSWHED P HOARUWED P HOAWHOAR, \KH$ GP IQWDIYHS JHOVRUDY R IW$ 1IADM/_Z W UASHRWR WK S P HOVSWED P HOARU
_UrED P HOVDV CESTHEG RU ] _ WDKK 30 P HW HAS HONRKHY IVHBHRP HY 7 DIHZ DV IWHG RUBFHYHG LOHIRURUE) P IMIBNH 107 KRBIRUIQSDW
\WHD LOHAK FDH D)HIRUIQ SO P HIWKOGEH SUAKP HS\R KDYHEHHD P 0CH ) \KFK TP RQV\GHAILHGIQFDAH/ | RULL RO\KVEHWR) D _ZKHKHJ
UHFHYHG DVD S0 P HQVSWHED, P HONRUWED P HONR. SUCH ST0 LQRIAWM HHY/ GMIEXWRO RURKHY NH LQAYIGOIM D06 FRIGARYHD_D03 ( WRGHRXV3D P HOV
WHD 1O HIFK FDWH \WKFK 30 P HWb HASIHOAIY GHHP HG \R KDYH NCRZ BGIH R \WKFK HIRUDAKHWP HR IW BFHSAR XK ((WRGHRXY 30 P HOVSURYIGHS WDV
“CRMQ) LOWMY 6 HANRO\KDDUHATX LA WHS GP LOVADRYHS JHWR SRMGHDQ R \WHCQRIFH/\SHALIHGLORDXHY | RU L. 0ERYH (0K 30 P HV$ HASIHOADI WY
WDMWWKDDCRADWHIW) UKWRUFDIP RO ((WRCHRXY3D P HOVDOGKHIR Z DYH/D) FOIP _ FRXQMIFDIP _ GH HOHRUUWKWR VHAR | RUUHRXSP HW W
HSPRDD) GP D05 FIIP RUARXQMFDIP B WHS G2 LQVADIYHS JHONRAWHIAMOR D0 ((WRCHRXV3D P HOV ICFOGQ) Z NKRXIP WMINRDZ DYHUR Q.
GHHOHEDHGRY? VKO HIRUYDOH RUD) P [OUGRANCH

G ~ \WWRWWIP WY \WH 1P P HADMY SUHHAQ) FOX\H D _ HRK 30 P HOAS FHSHOARJUHY WDNVIOWH FDH R FOXWH D L. OFRYH WWKDQ
SUP S CRIV \WHS G° LQWDIYHS JHONOZ UMG) R VKK FFEXUHFH

H LQWHDHR HWHIFDXWH D L RJ D L CERYH XK ((WRCHRXV 30 P HOAKDOODADOWP HY WP DO \WH SURSHW R WH$ &P LOVIRDAYH
§J|’DNZI)3V<[I(ZEI-N-ULI!-UDMSE\ WSDPFD/EFHS.PONDGKI{(BLO\AX\XNRJ\M#%W \M-|$G3LOMMJLQNED3)GX)G-PD:GILR3 \KH$ AP LOVADIYH

O?(D)MJ\MIDFG—I%(\LQ—W D WWUW@WW$GD@MBMH$JWW[PWQ/W DO WK ( mmmaDPFDNﬂJSRMR)W D/ARZ KIFK \KFK D
GPDGZD/POHIQVPHAE IXQE/DOGLQWHEXUWHRA VR UFHYHG \RIHKHJZ DK IQMIWAKHIRO LQ URGHPWR HIFK @) TURP DOG LCFXE Q) WH GOM KK
(UWRIRXV3D P HWRUSRWRQWHIR _ Z DVBFHYHGE, \XFK 301 P HVB HALSIHOWR WH CDMVKEK [P RXQNYVUHEDIG\R WHS GP [QVADAYHS JHOADARH2 YHOLIKV
5DM

i . Q\WH HYHQAKDADQ ((WRGHRXY 30 P HUWRUSRWRO\KHIR LV CRAHRYHIG B\ WH$ GP LOVWDIYHS JHONRUDD. WDRQ DWJUGP 006
\KHHRUR \KHS GP LQVADAYHS JHONQTFFRECFHZ W 1P P HADMY SUAHAQ) FIXAH F_IUP 1) / HIGHAKDAWDSD P HY6 HASIHONRUDDS [1LIDMR D




30 P HO HALSIHOWAKEK XQUARRYHIHG TP RXQADVAR \XEK / HOGH,) D03 ( WRGHRXV3D P HB HMD' HIAHR * . \WHD DARH\RBIG\VAHIROR \KHS GP LGVADAYH
$ JHONDOG XSROWHS GP LOVADYHS JHAV Z UMD QRIAH\R KK / HIGHU | \XFK / HOGHUMKDEH GH-P HG\R KDYH P 0GH D FDKBW DALICP HOAR \KH [ X@) CFH
[P RXQAR \WHSRWROR W/ RO/ EXWRWWERP P [\ HON R \KH UHBYDOAR @W Z 1\ URSHRR 7 KIFK \KFK ( WRGHRXY3D) P HOWZ DV DGH \WH3 ( WRGHRXY
30 P HOWP STRMG&@W _ \R WHS GP LOVADIYHS JHIARU DAKHRSWRO R \WH$ GP [QVDAYHS JHIMKHS G LOVADYHS JHOAY DESTFE®I GRAQ) DI LADMIQ
DO CP RXQAKDAN HIXOOR WH ( WRCHRXV3D, P HONS HMD' HIAHR  RUKEK GAWHUCP ROAD/\KHS CP LGVADAYHS JHONP D \SHAI\ _ \XFK DAMICP HOAR \KH
/ RDQV EXACRARRP P I HON R WWH ((WRGHRXY 30 P HOW . P STRMG &@OW WH * (WRGHRXY 30 P HOW HIAHA $ WGP HONV. SOV D) CFRXHG DOG XCBOG
LOMIIRD VKK DAMICHS [P RXQAVZ IR XUWH FROADARUCSSIRYDOR D) SOV KHIR DOG Z WRAWDD. SO P HOAR, \KH $ GP LOVDYH $ JHOAVRU LW
_CESIFE®! GOAQ) DIIADM D/ WH DAMIGH R \KFK ( WRGHRXY 3D P HON HIAHR $ WGP HONV 7 KH SDWY KHIHR DINGRZ BGIH D06 DIUH WD _ DO
_DALICP HOAFRQAP SDOWG LOWY FOXH G \KDIDEH P DGH Z WRXADQ WXL HOWVRUDD. SO P HOARURKHIFROUGHDIRO SIG F\ WH DESOFE®I DAMLIGHH RU
UFHYHGE WHDMIQRU _ _WHSRYIMRY/R \MVEOAH G \KODIRHOLOWHHHOAR 0O FRQCEW W \KH\MP VOOGFROGUWRY/R 6HANRD DG _\WH
$ P IQVADIYHS JHINP D UH GRAXFK DALICP HOVIQWHS H) IMAMIZ WNKRWXWKHFROHONRUDANROR 0 RKHIBHIROD

J (DK SDW KHHR KHBE\ DIWHY WD 1O WWH HYHIADD ((WRGHRXY 30 P HW RUSRWRD WHER 1V QRAHRYHIHG [URP D) 30 P HY
5 HASIHOAKDAKDY UHFH YHG \KEK ( WRGHRXY 30 P HOVRUSRWROWHIR_ IRUDQ. WDRD \WHS G LOVADAYHS JHXW _ \KDEH \KELR) DG\ DOWH UKW R
\IFK 30 P HOA HALSLHOAZ [\ URSHRWR \KAK TP RXQADQG _ LV DARRU HG VR \HAR | CHADQG 0SSO D) DOG DOCP RXQIVDAD). WP HRZ 1Q) VR \KRK 30 P HY
5 HASHYWQEHIDD / RDD' RXP HOMRURKHY IVHSD CEGIRUGMMEXIEBIF) \WHS GP LOVADAYHS JHIAWR\KEK 30 P HOM HASIHOWURP D) \RXURH DIDOMI).
P RXQAGH R \KH$ GP LOWDIYHS JHOAKQGHUMY 6HANRD  RUXQGHJWKH LQGP QILLIFDINRY SIRYIMRYY R \MVS$ JUHP HOWV |\ \WH UHFHSWR 00 ((WRGHRXY
30 PHMWA D3N P HY% HASHONKDORNVRMHSXSRHR VS JUHP HOWEHWHDMG DVDSD P HONVSUHED P HOMBED P HOAVGVAKDUIHRURKH DI DAMROR
Q) 2 EWDRYRZHGE \WHYRWRZ HJRUDQ RKHY/ RIQ30WY_ H AHBWIQ HIFK FDVH \R \KH H \WOAKEK ( WRGHRXY 30 P HOAYY DOG VRGO Z 1\ UASHWIR \KH
[P RXQMNR \XFK ( WRGHRXY3D) P HOAKDWY FRP SUMHGR I XQR/HFHYHGE \WWHS G IQVDIYHS JHONURP \WHYRWIRZ HRUDQ. RKHY RDO30MY RUBDN H3DY
SIRFHHG/R \WH& RIMIDIDIG CESIHS |RAKHSXSRHR P INQ) DS P HOWRQWH2 ENDIRVDGG | \RWHH WRAKDADD( WRGHRXV3D P HOW DVIQD) ZD
RUDADQ WP H FUHAWMG DY SN P HOARUVDIWIDAMRO R DY R \WH 2 EDIDARY/ \WH 2 EDIDIRQY RUDQ - SOWWKHIR \WDAZ HIH \R FUAWWS D06 DDUKW R \WH
30 P HY/% HASIHOADAKHFDAHP D EH \KDOEHUAOWIAMG DG FROMXHLOI X@ RIAHDOGH | HAVWDVLL \KAK SO P HOARADN CRNRQKDG CHYHUEHD UHFHYHG

K (DR SOV REQI DARQY XQEHMY6HURD) — \KDDKYLYHWHUALI QDNRO RUSDR-P HONR \KHS GP LOVRDAYHS JHINRUDQ WU HUR
_WKWRUREQIDIRYV B\ RUWH U-SOR-P HOAR D/ HIGH) WH\MP LDIRO R \WH &RP P 1\ HONV RUWH W50 P HOMDINW CRNR) RUGVAKDJH R DOR EQIDIRY RU

D SRUROWHIR _ XQEUD / R REXPHW

L A RKQ 1OWY6HWR) Z LOFROMYAM D Z DYHRUUWHPDHR 0 FOIP R \KH$ GP IOVADIYH $ JHOAKHIXQEHUDIMQ) 1UBRP D)
30 P HY/6 HASHAWUHFHSWR DO( WRGHRXV3D P HQV

1 REIWWEDAQ) DR \MQ) R \KH FROANY KHHQRULQ DR RKHY/ RID' REXP HOWVI RUWH DYRGDIFH R GREWIWY XQEHIWERG DQG RIUHG \WDAIL D
/ ROQ30MY KDV SOIG SUWGA SO0 LOMBMWM HY RUDQ. RKHJCP RXQWV RZ H5 SXIXDOMR D/ RID' REXP HONCRMQ) LOMY 6HANRD RUGHANRD RUDD.
_HIXYDBOASIRYIMRY 10 FROCHANRD \WHIY W \KDIDUHTXULH DY \KAK / RDD 30W \R SO DEAWRIDOIP RXQNV WDADH GXSIFDAYH R \KFK SBMRA® SOG
P RXQV




$57,&/1( ,;
0 DAHIMHRXV

6HANRD 1R &RPPXQFDIRY D $ @CRIFH DG RKHUFRP P XQFDIRYY SIRYIGHS | RUKHIHQ \KDDEH 1Q Z UMGY DG
\KDOEHGHIYHAGE, KDQGRURYHQUIKWARUHMYIFH P OGGE. FHWIHGRUGIIMMMGP DCRMNE. HBRURQE P HIQ/DVI RTBZ V

L U \RDQ / ROQ3DWY WHS GP LQDRYHS JHIARUWKH, WXQ) YD\ DVR WHEGMQ) ' DMK \WH DN
RUHBRANRQE P DCDBAHNGHAL LHG I RAVKFK SHIRQRQ6FKHX®!  DQG

L U \RDQ RAHJ HIGURUDQ RKHU, WXQ) %ON \R \WH DB3AHN RUHBRURQE P DDA \GHA LHG QLW
$ GP LQDAYHA XHMRIIULH

E 1 RIFH/ DG RKHUARP P XQFDARQY\R \KH/ HIGHY DQG \WH, WXLQ) YOO KHIXQEHUP D BH GHIVHIG RUIXUQWKHS
B HBRMRQF FRP P XQFDIRY LGFOGAQ) H P OODYG , QMOHARU LOMDGHAZ HEVWRY - SXSXOQMR SURFHXUAY DESIRYHG B\ WH $ GP LQVADIYH $ JHQWV 7KH
$ P LQDYH $ JHQVRU WH YRIRZ HU PD 1Q \WHU GVAHIRY DIUH \R CAR-BAVCRIFHY DG RKHJ ARP P XQFDIRYY R IWKHBXQEHU B\ HPRRQE
FRP P XQFDIRQY SXYXDQWR SURFHOXUVDBSIRHGE, WHP - SURVIGHSWIDAZSSURYDCR \KAK SURRHBXUAVP D EHP WG \R SDMEXTUCRIEH/RUFRP P XQFDIRY

F 1 RIFH/AHMB KOG RURYH QL KWARXUHMHYIFH RUP OGGE. FHWLHG RUBIIMMIHGP DO\KDREHGHP H3\R KDYH
EHHD JLYHD ZKHD UFHYHS 1 RIFHY GHIVHIG WURXIK HPRARQF FRP P XQFDIRYY \R \WWH H WASIRYIGS [Q 6HAMRY  E - CERYH \KDEDEH HIHRARH D/
SRIGGIQWK6HARY ~ E

G $Q SOW KHHR P D FKDQIH W DB3HN | RUGRIAH/ DG RKHUFRP P XQFDIRYY KHIXQEHUE. GRIFH \R WH RKHJ
SOMHVKHHR

H " ROXP HQNVUTXUHG\R EHGHIYHIG SXOUMOQMR6HARY P D BHGHIYHMGHBRWRQADD  LFOAQ) D/AHNRW
IQ6HAIRY) DG \RGHIYHHG \KDDEH GHP H3\R KDYH BHHD GHIYHIHG RQWH DM L RQZ KIFK \WHYRURZ HUSRUV\KAK GRAXP HQV RUSUIRIGH DN
WHAR RQ WH YRURZ HIV Z HEVWM RQ \KH , QM.QHADAMKH Z HEVIWM DAY OAMG RQ 6FKHG RU L RQ ZKIFK \KFK GRAXP HQV DUH SRUAG RQ \WH
YRUWRZ HIV BHDD RQ DY, QMCHARULQMDHAZ AW Ll DY \R Z KUK HOFK / HQGHU HQIV®G R CAFHW WHHR DG WH $ GP LQVRDAYH $ JHOAKDYH DFRHW
Z KHKHUD FRP P HIADD \MILG SDWY Z HEVIW RUZ KHKHO\SRQRIG B \WHS GP LQVADAYHS JHIV SIRNGHS \KDWKH YRURZ HAVKDDQRI \KHS$ GP LQVRDRYH
$JHOVE HBRMRQF POO R WHSRIY R DY \XFK GRAXP HQIV DG SURYIGH \R \WH$ GP LAVDAYHS JHOAE, HPRURQE P LLOHBRAMRQIF YHURY/ LH \RV!
ARIHY R \KFK GROP HV ([ FFBWRUKAK FHWIFDAVUTXUBGE 6HARD  F WHS GP LQMDAYHS JHINVKDITKDYH QR RED) DNRQVR UHNXHXAKH GHDYHY
RUOR P DQEQFRSHVR WHGRXP HQVUH HIMG\R CERYH DQGLQDQ HYHQAKDTKDYH QR WASROIELMN R P RARUFRP SIDFHE. WHORWRZ HUZ W DD \KFK
UDXHWRUGHIYHY  DQGHIAK/ HGHMWKDTEHVRBO UASRUE® RUBTXHAG) GHIYHY R IVRUP DQRIQQ) IWFRSIH/R \KFK GRAXP HOV

6HAIRD EXVYDOR $ JUHP HOV $ @FRYHIDQN DIUHP HOV UBUAHQBANRDY DQG Z DUDQMAY/P DCHE \KH/ ROQ 30V KHHOQ
LQWHRKH/ RIQ' RAXP HQN DG LQ WH AHWYLFDMY RURKHJLQWAKP HOV SU-EDUHE RUGHIYHHG LQ FROCHANRD Z LW RUSXUXOQAR WLY$ JUHP HWRUDQ. RAHJ
/ ROQ' RAXP HAWKDIEH FRQUGHHG\R KDYH EHHQ UHIHG XSRQE \WH/ HOGHY DQG HIFK , WXQJ) %N DQG \KDDWUYLYH\WHP INQJ B\ \WH/ HGHYR \KH/ RDQY
DQG\WWH H HRXANRQ DQG GHIYHY R \WH/ RID' RAXP HOV DG WH IWXOGFHR \WH/ HWY R &UBEWUHDGBWR DO LOMAMDIR)P DEHE KK SHIRQY/RURQ
\WHUEHKDD DQG\KDOFRQMMHLQI XTI RIHDQGH | HAXKQMDKH7HP LADIRY' DM LKRXVBUHWEFHWR \WHVKUYLYDOR




D0 RKHUDIBHP HQV FRQBICHS KHIHQ LGP QU LFDARQ DQG UHP EXYHP HOANREMI DR FRQEEGHE KHHQ [GFOGQ) SXIXOQMR 6HRAIRYY DG
\KDDKXYLYHWH7HIP LODMRY' DM

6HAIRD AQEQ) (LIHW 7KLYS$ JUHP HOMKDIDEHRP H H | HRAMWH Z KHQ WWWKDKDYH EHHQ H HIXAMG B\ \WH 9YRURZ HJDQG \WH
$ P LQWDAYHS JHINDQG Z KHYWHS GP LQMRDAYHS JHINKDTKDYH BFHYHG FRIHVKHIR Z KIFK Z KHQBNHQVRIHAHU B-DUWH\LI QDMUIWVR HIFK R \KHRMHU

SO/ KHHR DG \WHIHI\WUVKDOEH ELQAQ) XSRQ DQG LOUHWR WHEHH IR WHYRURZ HU \KH$ GP LQVIDIYHS JHVHIFK , WXLQ) %N DOGHIFK / HGHUDQG
\KHUUASHRRYHSHIP WG \KFRHWRLY DG DALI QY

6HAIRD EXFFHARYDOGS WIQ/ D 7KHSIRVIMRY/R \KLY$ JUHP HNMKDDEH ELQEQ) XSRQDQG LQAUHR WHEHH IWR WH
SO/ KHIAR DG WHUUASHRARYH\XAFHXRY DQG DALIQVSHP WG KHIE.  IGFOGQ) DR $11IADMR DR, WXQ) %N WDAMKHVIQ / HWUR &AW H A-BV
\WDVL H AF-BAD/SHP WG E. 6HAMRD  \WH%RURZ HUP D QRADALIQ RURKHZ IVHWEQIHUDQ R W UKW RUREQI DIRQY KHIMXQGHUZ LWRXWKH SURU
Z UMK FRQHAR HIFK / HOG-U DQGOQ DARP SIMG DI QP HOARUMBQM HJE\ WHORWRZ HJZ IKRAWAKAK FROHWKDDEHQX@DQG YRG DG L QR/ HBHUP D,
DALIQRURKHZ LVH WU HJLW UL KW RUREI DIRQY KHIXQEHUH A-BAQ DRFREDGRH Z LW WY 6 HANRD 1 RMQJ LOWMYS$ JUHP HQWVH SURKHG RULP STHG
\KDIEH FRQAKHG\R FRQHUXSRQDD . SHYRY RAHKDQ \WH SO KHR. \WHUUASHRARYH \KFFHARY DG DMIQVSHP WG KHIER  [FOGQ) D) $11LADMR
DD, WKXQ 9N WDMMWKHY DD / HIWUR &UHEW 3DMASIOV \R \WH H WOASURIGHS IQ FINH F R \KY 6HRAIRD DG \R WH H \MOAH SO
FROMP SDMG KHIE  \KH5 HIDMG 3DMEVR HIFK R \KHS$ JHOV \KH, WXLQ) %DQNV DG \WH/ HIGHY DQ GO CORUHNXMEGI WKWUP H3 RUFDIP XQEHJRUR
UDROR \WV$ JUHP HUWRUWHRKH R ROXP HOV

E L 6XEVMRAR \WH FROGMRY/ \HATRW LQ \KEFOXH L BHBZ DQ / HGUPD DMIQWR RHRUP RHDMIGHY
HFK DQ3$WLIGH DORUDSRMRQR (W UKW DQG REQI DRV XQEHY$ JUHP HOWVLGFOGQ) DORUD SRMRQR (W &RP P WY HOVDQG \WH/ ROV DAYKH
WP HRZ LQJ \RIWZ 1\ \KH SURUZ UMK FRQHMKAK FRQHNRAR EHXQUDRIE®D Z MWKHBRUGHD H3 R

$ WHYRURZ HJ Z KLFK FRQHQIZ LAEHGHP HE\R KDYHEHHQJLYHL \WHYRURZ HUKDVQRW
SRGEGZIMOWD  9%MCHN D VOWAMHGHIYHY R D BINXHWRKAK FROHVSIRIGHS \WDAR ARQHIAR \HYRUIRZ HAKDOEHUTNXUGIRU L DQ
DAMIGP HQAR D7HP / ROQWRD/ HYG-U DS |1IADMR D/ HYGHU DR$ SSURYHS) XQG RUQWHFDHR DRLIQP HQVGAUQ) \WHSUP DY X QAFDNRQR \WH
&RP P W HQNVDQG/ ROQAR SHYRQVIGHONIHG\R DQGDIHGE, WHYRIRZ HILQZ UM SURMR\WHE@Q) ' DM L DQDMIGP HQWR D5 HYRVQ) ) CROW
&RP P Y HQNRUS HYROLQY ) CAAW/ ROQWRDS HYROLQ) ) CRAW/ HQGHU DS |1 LADMR D5 HYROMQ) ) CRAW/ HIGHURUS SSURYHS) XQGZ W UASHAARD
5HYROLQ) ) CRAOW/ HIBHJRU LLL L.QHIAK FDVH Ll DQ( YHAR ' H DXODVRPXUWHG DQGLYVARQMXG) DY RKMHUSHYIRQ DOG

% WH$ GP LQVADIYHS JHQWSIRYLGHS WDAGR FROHAR \KH$ GP LQVADYHS JHYMKDR
EHUATXUHG | RUDQDMIGP HYWR DORUDQ SRWRQR D7HP / ROQ\WRD/ HIGHJ DG

& \WH, WKQ) YD SIRNGHS \WDAR FRQHAR \KH, \WXQ) YN \KDDEH UHNXULHG | RU
DODAMIQP HOAR DORUDQ SRWRQR D7HP / R

L $ WLIQP HQM\KDTEH\XEWMAMR \WHI RTBZ 1) DEAWRDOFRGURY/
$ H A-BWMQ WH FDH R DQ DAIQP HWR D / HIGHJ DR $IIADM R D/ HBURU Y

$ SSIRYHG) XQGRUDQDAMIGP HAR WHHRMHUP DQQ) CP RXQAR \KHDWLIQQ) / HIGHIV&RP P MY HOVRU RIQ/XQG-UDQ ) AWV \WHIP RXQAR
\WH&RP P LW HQVRU RDQVR \KHDXMIQQ) / HIGHNKEMPAR HIFK \WKFK DAL QP HOVGHMP LGHSDVR WHAEDMWHS WGP HQV




DQG$ FRHBVBIRHZ LK URVSHRVR \XAK DL QP HOAY GHIVHIG\R WHS GP LQMRDAYHS JHOMKDIIGRAEHGWKDD [ RUDQLQA) UDCP XGB!
R LQH ARV WHIR LIQWHFDHR 7HP / ROQ/DQG \ RUDQ QM UIOP XQBBIR LQH ARV \WHIR IQWHFDHR
5HROLQ) ) CAMV / RDQV RUS HYRYLQ) ) CHOW &RP P LW HONV XQBW HIFK R \KH 9YRWRZ HJ DQG \WH $ GP LQDAYH $ JHOARKHZ [MH FRQHV
SUIRNGHS WDKK DP RXQV\KDOEH D)W DMGIQUASHAWR HIFK /- HOGHUDQG WS |1 LADMYRUS SSURYHG) XQB/ Z K MP XQBGHRXY DALI QP HOM\R RU
B\ \WRRUP RH5 HIWG) XQB/\VKDIEHWHDMS DVRGHDAI QP HQW Ll DQ

% \WHSDMAAR HOFK DMIGP HONKDED — H HRXAM DQG GHIVHAR \WHS GP LQMRDRYHS JHYY
DQ$ WLIQP HQADQG $ FRHBIBGFH YLD DQ HBRARQF \HAMBP HOAW WP CFRHBVIEG! W \WH$ GP LOVADAYHS JHAWRU. Ll SUMRXA® DIBHS Z WK \KH
$ GP LQDAYH $ JHQVP DO H HAXM DG GHIYHIWR \WH $ GP LQVRDAYH $ JHIADD $ WLI QP HIADQG $ FRFBIGRH 1Q HIFK FDH \RIHKHUZ WK D

SIRFHMQ) DG UAREDNR)IHHR ZKFK IHHP D EHZ DYHS RUBHBAEG 1O \WH BDIRIEGI VR HNRQR \WHS GP LAMRDAYHS JHIVDQG Z KLIFK
\WHS GP LQUADIYHS JHOAD BHR Z CLYHI RUDTS WDQIHY
& WHS WIGH Ll MKKDEDGQRAEH D/ HIGHU \KDDGHIYH\R \KH$ GP LQMRDAYHS JHIADD

$ P LQWDAYHA XHMRQIUHDGOQ \§f |RP VUTXUG\R EHGHIVHIGSAMOQAMRGHARD DG
\WHS WL GHHKDIGRAEHWHYRWRZ HJRUDQ R \KHYRURZ HIVS | LIDM/

) ROWHSXSRA/R WIVEHRAIRD  3$ SSIRYHG) XQG \KDDP HIQDQ SHIRQ RKHWKDQ DQ@DMIDSHIRY \WDAY HIDIHGLOP INQ) SXUKDIQ)

KRTEQ) RUQYMMY) LOEDON GOV DG MP LOUH WRMRQVR FUAWQWHR A FRAHDG\WDAY D IQMMIHGRUP DEHGE. D D/ HIGU E DQ$ 1 LIDMR
D/ HIG-URU F DQHQMY RUDQS 1 LIDMR DY HIMV \KDADGP LQMMYRUP DI HYD/ HYGHU 1 RIEZ WA WHIRIHIRQ) RUDQ \MQ) \R\KHFRMY KHHOQ R
| HIGHKDTEHSHIP WGVR DAMIQRMBQ/HUDQ) SRMRQR WU KWDQG REQI DR/ XQEHMYS JUHP HOMR $ 0Q ' WDORIHG/ HIGHU % DQ ' H DY
/ HIBURUDQ R IWBXEMADUHY RUDQ. SHYIRQZ KR XSRQEHRP 1Q) D/ HIGHUKHIKQEHU Z RXG FROMMMOD. R WHI RIHIRQ) SHIRQ/GHAUEHG QMY FOXH
% RU& DCDMICSHIRY 1 REMMWIAQ \WHIRWRQ) HIFK/ ROQ30MV DQG\WH/ HIGHY DANGRZ GG H DQG DI WHHWDAKHS GP LARDAYHS JHYNKDDDQRY
KDYHDQ UASRQIELMIV RUREQIDIRQ\R GHMP [GHZ KHKHUDY / HIGHURUSRMQID HIGHULVD' LVIXD IHG/ HIGHJDQG \WHS GP LQVRDAYHS JHONKDOKDYHR
QCEON Z W UASHFWR DY DAIGP HQAP DEH\R D' IVDXOUIHG/ HGHU 7 KHS GP LQMIDAYHS JHMWKDENHE WHAOWR * IVTXDI IHG/ HGHY RQILBIDGP D
RQD SURVIGHWHOWR ' LVIXD IHG/ HGHWAR D/ HGHUUHNXHXG) WHVPH $ Q DAIQQ) / HIBHMDDIQFRQGHAIRYZ W DQ - SRMQIDCDAI QP HVSURYLCH
\RWHYRURZ HUDFRS. R IWUIXHWIGFOGQ) WHQEP HR \WHSIRSHRAYHDAIQH FRIPXAMO® Z W IWGHIYHY R WH\EP HUNXHIR WHS GP LQMADIYH
$ JHQMUHGHRAWHR Z KRMHRUGRAID( YHR ' HDXAXQEHBHARY E F K RU L KDVRAPXUWHG DQG LYV FRQMXQY

L 6XEVIPNIR CFA-B\ICFH DQG UFRAQ) WHIR SXOKOQAR\KEFDNH Y EHBZ |URP DQG D\MUVKH HIHRAMYH
M\SHALHG LQHIFK $ \WI QP HOADQGS FRHBWBGRH \WHS WL GHHWHUMXQGHUMKDEDEH D SOV KHAR DG \RWHH \WOANR \WHIQMMWDRIGHG B \IKFK
$ WGP HOADQG$ FRHBGAH  KDYH \WH WKW DQG REQIDIRQ/ R D/ HIGHUXQEHUWLY'$ JUHHP HQAVDQG WH DALIQQ) / HIGUWKHIHKQEHU\KDID \R \KH
H \WAR WH LOMHMDRMIGHE B\ \XAK $ WGP HADQG$ FR-BIAH BH UHBDAHG 1 URP LW REQI DIRQY XQGHUWLY'$ JUHP HOVDQG LQWHFDHR D
$ WGP HQNIQGS FAHBBGFHARYHIQ) DOR WHDAIQQ) / HIGHV UKW DG REQI DIRQY XQEHALYS JUH-P HOMMKAK / HGHWKDDAHDH\R EHDSDW
KHIHR EXVWKDIDFRQIMH \R EH HON®G \R WH BHHIW R 6HAURQY DG \KEVPAIR \KH CP MIIRQY DQG WXL HOV R WRAH
6HARY  SIRMGHS \KDADQS WL GHH\KDDQRAEH HQN@G\R UHFHYHDQ. JUDMUISD P HBXOKOQN



\RG6HAIRD DO WH CBSTFCE®! DAL QRUZ RXT@ KDYH BHHD HMBG R UHFHYH KOG QR \KAK DAL QP HONRRXUHG $ Q DAIQP HWRUWBQWHUR D
/ HIGHUR WKW RUREDI DARQY XQEHAKLYS JUH-P HOARDAGRY/ QRAVRP SO Z W\KMVEHAIRD  \KDMEHWHDMG | RUSXSRA/R \KMV$ JUHP HQADVD
\DBIE\ \XFK / HIGHUR D SOMWALSDIRQ LQ \KFK WKW DQG REQIDIRQY LQ CFFREDGAHZ W FDXH G R WY 6HAIRQ H FHBVR \WH H \MAXKAK
SOMASDIRQLY GRASHP WHGE, \KFK FOXAH G R \MVEHAIRD  LQZ KLIFK FDH\XAK DXL QP HWRMBQM HAKDOEHQX@DQG YRG

Ly 7KH$ GP LQVADAYHS JHQVCRIY \RBD | RUWLY SXERH D/ D QROINLGADY DIHMAR \WH YRURZ HJ \KDT
P OQEQDARHR IWRIIFH/DARS R HIFK$ WGP HADQG$ FRHBMBGRH GHIVHHG R WG D U LMMUI ROWH BFREDNRQR \WH QP HY/ DG DB3HIAY
R WH/ HGHY DG \WH&RP P W HQNV R DG SUCASDODQG LOMMMIP RQVR WH/ R/ DG 5HRIQ) / & ([ SRKHRZIQ) \R HIFK / HGHU
SXUXOOMR WKH\MP VKHER 1URP WP H\R WP H \KH 35 HIMM) 7 KH HOMHY 1Q WH 5 HI IR \KDIDEH FRIFOMYH CEVHAP DQU HUAHURU DQG \KH
YRURZ HJ\KHS GP LQADYHS JHIMKH, WALQ) 9DV DQGWWH/ HIGHW\KDDWHDMFK SHIRQZ KRHQEP HLY BFR GHGLOWHS HIMMUSXXOQAR \KH
WP VKHIR DVD/ HIGHJKHIXQEHUI RUDDSXSRAVR \KY'$ JUHP HOVGRE WMBNEQ) GRIVH VR WH FRQADY 7 KH 5 HILMMUVKDIDEH DY DE® | RU
IQSHANRQE, WHYRURZ HJ\KWH, WXQ) %OONVDQGDQ / HYGHU DD WHDRIEGIWP HDQGIURP. WP HVR WP HXSRQUDIRIEBI SURUGRIFH SIRNGHS
\WDAR/ HOGHMKDED LQVKFK FCSCAWY KDYHEFFHWAR RUBHRKHZ WVHSHP WWG\R UMEZ. DR LQ RUP DNRQLQWKHS H IMALURKHAKDQLQ RUP DNRQZ LW
UASHRAR\XAK/ HOG

Y 8 SRQIWUHFHSWR DGX® FRP SBIMGS WGP HQADQGS FAHBIGFHH HRXWGE! DRDMIQQY / HGHUDG Y
$WIGH WHS WIGH FRP SBIMG $ GP LQVDAYH 4 XHMRQIILH XQBW WH$ WL GHH WDDDIHIG. EH D/ HIGHUKHIXQGU \WH SURFHMQ) DG
UGFREDIRQ| HHUHHMG\R IQFDXH E R WV6HANRY Ll CESTFCE®! DQGOQ Z UMK FROHAR \KFK DALIP HWHTXUGE. FDXH E R KLY
6HANRD DG DQ CESTFLERI Y [RPV WH $ GP LQVDAYH $ JHOMKDDDFR-BAWKK $ WLIQP HOADQG $ FRHBVBFH DQG SRR S UHFRG \WH
LQRP DNRQ FRQELGHG \WHHQLOWHS HIIMMJ 1 R DALIQP HVZ KHMHURUGRAHYIGHIAGE! DSURP IMRY GRM \KDIEHH | HAMHI RUSXERH/R KLY
$ JUHP HYWQBWW/ WDV EHHQ UHFR BHGLQWKHS HIMMUDY SURVIGHGLQWMLVAKEFDXH Y

F 5 HHYHG@

G L$Q / HBUPD ZWRAVKHFRQHMR \WHYRIRZ HIRUWHS GP LQVADRYHS JHMWHDSDMASDIRY1Q/ RDQY
DQG&RP P LW HQV\R RH RUP RUH EDQNY RURKHUHQIMW RMHUWDD |, DQ ' WVDXOW IHG/ HIGHJ R \KH H \WOARDAKH QMR ' LVDXDD LHG/ HIGHY KDV BHHD
P DCHDYDLOEBIR OO HIGHY SIRIGHS WDABIDBBWR Z KHMHMWHOWR * VTXOM HG/ HIGHYKDYEHHQP DEHDYDMEGIWR D HGHY R/ HGUP D \HT
SDMASDIRYY LQ/ RIQ/ RUSRP P W HQNV\R D' IVTXDW LHG / HIGHUZ LWRAWIKH FROHDAR WH 9RURZ HJLL \KH @OXAR ' IVTXDWLHG / HYGHY KDV BHHQ P DGH
DYDMEGI\R KK / HGU RU,, DQ ' HDXGMY / HGURUDQ R IW6EXEMADUH/ RUDQ SHYIRQZ KR XSRQEHRP 1Q) D/ HIGHUKHIKQGHU Z RXTS FROAMMA
D) R WHIRMRQ SHIRY GHAIEGIQWMYFDXH ,, D3DMASION LQDIRUD SRR R \KAK / HIGHIV WKW DQG REQI DIRQY XQEHY$ JUHP HY!
LFOAQ) DDRUD SRMRQR IW&RP P [\ HQVDQG \WH/ ROV RZ Q) \R IW SIRNGHS \WDV$  \KAK / HOGHV REQI DARQY/ XQEHUKLY'$ JUH-P HOAKDDUHP 0Q
XFOPHG % KK / HIGHUVKDIDUP DIQ \RBD UASRMED! R WH RKHUSDMEY KHHR | RUWH SHIRWP DFHR  \WAK REQIDARY/DQG & \KH YRURZ HU \KH
$ P LQUADIYHS JHWKH , WXLQ) YD\ DQG\WH RKHL/ HIGHY \KDIDFRQMXH R G-OORGD DG AUA® Z W KK / HIGHULQ FROGHANRQ Z LW \KFK /| HIGHIV
UL KW DQG REQI DARQV XQEHKLYS JUHP HOV'$ Q. DI UHP HNBXUXDQAR Z KLFK D/ HIGHUVHIY KK D SDUMA.SDINRQ \KDISURYLGHWDAKAK / HIGHMKDIUANQ
\KH VR U KVWKR HQ RUFH \KLY'$ JUHHP HADQG \WH RIMHU/ RO REXP HQIW DG R CBSURYH DQ TP HIGP HWP RAILFDMRQ RUZOYHUR D) SIRVIMRQR \KLY
$ JUHP HQADQG \WHRKHU/ RDD' RXP HQV SIRYIGHS WDW[  \KAK DIUHP HQAP D SURYIGHWWDWKFK /- HIG-UZ LADCRWZ WKRXVKH FRQHAR  \KH 3 D0MALSDQNY
DUHWRDQ [P HEP HW




P RAIFDNRQRUZ OYHMWDAERK  BIDXLUAWWHARQHOAR HIFK/ HIGUQUA® DI HAMGWHIE. SXBOQAMRFDAH L Il UL RU YL R WHILWWBIRIMR\R
6HUWRY) E OB  GUA® DOHIHD O HAW\XKAK 30MASDQVEXWW RAKHDYRAFHR GREWRNQ ZOYHR D) ' HDXORJ YHMR ' HDXOVOEG \

RRK-UDIUHP HOAZ [\ UASHRAR TP HYEP HQWP RALLFDNRQRUZ YHUP D H IMABHE HHQ\KAK / HIGHUDQG \KAK 30MASDQN 6XBMAAR FOXH G UL R \MV
6HARD \WH YRURZ HJ DIUHHY \WDAHIFK. 3DMASDQAMKDIDEH HMVBG \R \WH EHHIW R 6HRAIRYY DG \KEMPARR \KH P WINRQ/ DG
UIDAUP HQVR \WRHEHANRY/DQGEHAMRY  \R\KH\EP HH \WQADVLL IWZ HIMD/ HUGHUDQG KOG DFTXLHG IWIQMMME. DAL QP HBXUXDQARFDXMH E R
KLY 6HANRD 7RWHH \WMBHP WGE Q¥ HFK 30MASDQADOR \KDOEH HQWBG\R \WHEHH IWR 6HAIRY  DVWRXIK IMWZ HHD/ HIGHJ SBRNGG
WDKK 3DMASDQMKDDEH \EMAMR 6HAMRY ~ F DV \WWRXIK IMZ HH D/ HGHU 1 REMVEQEQ) WH IRMIRQ) HIFK / RDQ 30V DQG \KH / HGHY
CANQRZ BGIH DG DIUH \KDAKH $ GP LQVADIYH $ JHIMKDDQRAKDYH DY VASRQUELOW RUREQIDNRQ \R GHMP IGH Z KHAHUDQ  3DMFLSDQARU SRV
3OMASDQWD' VXD IHE/ HGHUDQG\KHS GP LQMADYHS JHINKDTKDYHQR ACEAW Z W UASHRAR DY SOMASDNRP DAHWRD' LVIXD IHG/ HGHU

I ( ORK /- HOGHUWDAHIY D SDMASDINRQ KD CRMY \RBD | RUWLY SXSRHD/DQRQILGHADY DIHMAR \WH
YRURZ HJ P DIQEIQ D W IMAMURQ Z KLFK IWHMY/ \WH (TP H DQG DEGHW R HIFK 3 DMALSDOADGG \WH SUGR.SDOCP RXQN DQG LQMAXALP RQV R HIFK
3 OOALSDQAV LQMANOQWH/ RIQ/RURKHUREQI DARQVXQEHWH/ R RRXP HQV \KHE 3DMASIOVNS HIMM) 7 KHHOMHLQ\KH 3 DMA.SDQ/S HI AL
\KDIDEH FRFOMYH CEVHQAP DQU HWAHIRU DQG HIFK SOV KHMR \KDEWHDAHIFK. SHYRQ Z KRH (TP H LY BHFRGHG LQ WH 3DMALSDOAB HILMMUIDY WH
RZ GHUR \KFK SDMASDINR| RUDESXUSRAVR \KLY$ JUH-P HOARE MWEEAQ) DY CRIFHWR\WHFRQADY  © LWWRXWWIP MIMRQR \WHUHTXLHP HOVR
WVEHARY G R/ HIGHMKDEKDYHD) REQIDIRQ\R GVFRHDDRUDY SRMRQR D3OMASIYS HIMMWR DD SHIRQ LGFOAQ) WHIGHIWY
R DQ 3DMASIQARUDY LQRP DIRQ WA \R D 3DMASION IOMMNQ DY &RP P W HQV / R RURKHU/ ROQ 2 EWDARY/ XQAHUDY / RIQ
" REXP HQW H A-BR \KH H WIAKDAGKAK GVFERKUH LY GHRHADY \R HABEDK WDKK &RP P W HQV RIQRURKHU RDQ2 EQIDARQ LY IQ U IMMBG

IRP XQGUBHAIRY | F R WH7UDXY 5HIXDIRY/IRUS 6 |HHIOGRRP VY SXSRH/RULYRKHZ VHUTXUWHGE CSSTFCEGIQY. ) RUKH
DRAFHR GREMKHS GP LQVADIYHS JHIWVLQ IW FDSIAW Dv'$ GP LAVADAYH $ JHV\KDIDKDYH QR UASRQUELOW |RUP OQEQQ) D 30MASDY
5 HILAL

L $ 3DUASDQNKDORAEH HONBG\R UFHYHDQ JUDAMISD P HQAXQEHUBHAIRQ RJ  WDQWH

DESOFCE®Y/ HYGHUZ RXS KDYH EHHQ HQWBG VR UHFH YHZ [\ UHSHRR \KH SDUA.SDINRQ \RTS R KK 3 DMASDQAXQBW WH\DBIR \KH SDUMASDIRQ\R
\KFK 3DMASTOAY P DCH Z W \WH YRURZ HLIW SURUZ UMKD FROHQVZ KLEK FROHMKDIWIM WDAMY EHQY JIYH SXUMCONR WMV EHARD G
1L SURVIGHG \KDAHIFK SRIMQIDOB DA SDQNKDIISURYLGH KK LQ RIP DARQDVLY UDRIED UNXHAMGE. \WHIRWRZ HILQ REHJ ROWHYRURZ HAR
GHMP LHZ KHKHR SURMGHIWFRQHV

H $Q / HEUPD DADQY WP H SBEIH RUDIMIQ D VFRXUW [QMAIAMQ DDRJDY SRURQ R W WKW XQGHJ KLY
$ JUHP HOARVHIXUHREQIDIRQVR \KFK / HOGHU LFOAQ) D) SBGEIHRUDALI QP HWR VHRXUHREQ DNRQ/AR D) H3HICE HAHYHYON RURK-UFHQANDOEDON DQG
IQWHFDHR DQ / HBHUJWDAL DQ$ SSIRYHG ) XQG D) SBEJH RUDMIGP HQMR DY KREHY R REQIDARYY RZ H3 RUVHRXUMAY MKHG B KK / HOGHU
LFOAQ) \RDQ WKMHIRJ RUDD. RMHUBBUAHQBIYHR  \WFAK KRGHY DOG\MV6HANRD — \KDIQRAZSSO W DD \XFK SBEIHRUDMIQP HWR DVHRXUW
IQMPVSIRNGHS WDAR \WKFK SBGEIHRUDAMIGP HAR DVHRXUM LOMBWNKDTUHBDHD/ HIG-UIURP DQ R W REQ DNRQY KHIKQGHURUVEWIMDQ \KFK
SBEIHHRUS WIGHHI ROVKRK /| HIGHUDVD SO KHHR



| 7KH YRURZ HJ XSRQ WFHSWR Z UMD GRIFH |URP \KH UHDYDQA HOGHU DIBHY \R [WXH 1 R \R DQ / HGHU
UL 1 RAMAR| CAQBMWDIQLAMRY/R \WHWSHGHAUBHGIQFDXH H CERYH

J 1 RELMIIEQ) WH IRMRQ) D) &ROGAW HGUPD DAJQDQ RUDDR \KH/ RV IWPD KDH IXQE5
KHIXQEHU \R LW GRIQDIY / HGHU Z WRXWKH FROHOAR WH Y@RUIRZ HU RU\KH $ GP LQWDIYH $ JHW ( CFK R WH Y@RWRZ HJ HIFK / HOGHU DQG \WH
$ P LQUDIYHS JHWKHIE. FRQLLP \V\KDAMWZ LACRAIQAMMM DI QXD & RIGAW HIG-URUNRQ DD RKHUSHYRQLQ LOXMMANY DIDQMD&RGAW HIGUM)
EDQNXS®  WRUDQ] DIRQ CUBQIHP HQMQRYHR  RUGIMXGDIRQ SIRFHHAQ) XQEHUDQ WHM EDQNXSR RUMP LOUQY. | RURGH\ HIUDQGRH@ DWUWH
SD P HONQIXT@R \WH MMAP DXUQ) ARP P HIADOSCSHUQRM IMKHG B \KFK & RIBAW HIGHU SIRVGHE_KRZ HYHJ WDNHIFK / HGHUGALI QDY D) &RQGAY
| HGUKHIE DIGHAR LQE-P QI\  \DYH DQG KRS KDUP G HORK RKHUSDWY KHIHR DQG HIFK / RIQ3DWV IRUDD. BW FRIWAP DIHRUH SHOHDUMQ) RAR
IWLCTELOU \R LOXYAM\KAK DSURFHHAQ) DI QWA & RQGAUW HIGHUGUQ) \WFK SHIRGR! | RIB-DUDGFH

K 1 \HYRWRZ HUZ INKHAR U-BOFHWH/ RDQVRU&RP P WY HQVXQEHUDQ ) CROW Z W RHVKDAQ) GLIHBHAMP V [V
\KDIDKDYH \WH ROIRQ Z W \WH FROHAR \KH$ GP LQVRDAYHS JHOADQG \KEMPAR DAGDIRUH 90MGHY D W DGYDIRH QRIFH R \WH / HIGHY XQEHUKRK
) CAOW IQWDGR SWBD L \WH/ ROV RUBBAQ) RUWP LD WH&RP P W HONV\R EH USRS R L BIDXUHWH/ HIGHY XQGHUVKAK ) CROW \R DALIQ
\WFK / RDQV RU&RP P LW HON \R \WH $ GP LQVADIYH $ JHARUIW GRLIQHYV DQG LU TP HIG WH WP V \WHIR 1Q CFFREDGAH Z WK 6HANRD Z WK KK
WBOR-P HQMI DSSTHE®! EHQ) GHP HS\RKDYHEHHQP DHSXUXOQARGHAIRD G 3XUXDQARDQ \XFK DALIGP HOADE RDQVDQG&RP P W HOMR EH
UHBORHG \KDIDEH SXUKDHS DASDU DEBADMG [P R \KH/ HIGHY XQGHUNKAK ) CAAW LQ \KH\CP H P DQGHJDY Z RXT@ BH UHNXWLHG UL \KFK / RDQV Z HH EHQY
ROIRDD SUENGRKAK &RP P LW HONZ HHEHQ) ROMRDD UHFHGRAMP LDMGE. WHYRWRZ HJ DFARP SDQHGE SD P HWR D) CARXHGLQMIAXNDQG
IHV\MHIRQOG D) [PRQVRZLQ) SAKOQARGHARD  E 98 UHFHYIQ) \KFK SXUAKDH SUFH \WH/ HIGHY XQEHUVKK ) DLWV \KDEDDARP DIFDED EH
GHP HE\R KDYH DML GHG \KH/ RDQVRUSRP P 1MW HQIVXQGHUKAK ) CAOW SXOXOQAR \WHWP VR WHIRP R $ WGP HNDQG$ AR-BUNFH DMFKHG KHIHR D/
([KEAVS DQGOFFRAQO QR RKHJDAIRY B KK / HIGHY \KDIEH BINXUHG 1Q FRQGHAIRQ WHBZ W 7KH SIRVIMRQVR WY FIXH K OUH LOMXGG R
| CAOMMWHP DQMDIHR \WHSHIHRAMRQDOGSURINY R H LAY VHRXUMY LOMAVIQWHE RIDMBDOGUQ) D \KAK BBORHP HW

L 5 HHYHE@
M 5 HHYHE@
N ,Q FROGHAIRQ ZIW D) DAJGPHVR WKW DG REQIDMRY R DD ' HDXGMY / HIGHU KHIKQEH QR \KFK

DAL QP HIKDEDEH H | HARYH XQBW DQG XQAD LQ DEAWRY R \WH RXH FRQEMRQY WHHR \FNRW KHHOQ \WH SO/ VR \KH DXL QP HOAVKDEDP DNH \KFK
DEAMRQDOSD P HOVVR \KHS GP LQMDAYHS JHONQ DQ DI UHI DM TP RXQAUK | LELHQVXSRQ GMMEXINRQWH IR D/CBSURSUDM Z KIFK P D EHRAMIKVED, P HQWY
SXUKDH/E. WHDMIQHR  SOMASDIRYY RUKESDMASDIRY RURKHUFRP SHODIY CAMRY LGFOAQ) IXQAQ) Z W \WHFRQHOAR WHYRUIRZ HJDQG \WH
$ P LQUADAYHS JHIMKH CESIFTEG! SUR IDB\KDUHR / ROV SUYIRAD UHTXHAMG EXWRWXQE-GE. WH' H DX / HYGHU W HIFK R Z KUFK WH DSSOFCE®
DALJGH DQG DAMJQRUKHIR  [WHYRTED ARQHQV \R [ SO DQG \DM\ LQ IX@DSD P HOMIDEOWY WH RZHG B KK ' H DX / HOGHUWR WH
$ P LQWADRYHS JHMHIFK , WXLQ) 9N DR RKHLY HIGHUKHIXQGHU DQGLOMMNIFRXHG\WHIRQ DG\ DFTXUH DG 1 XQGDVESSURSUDM [WIX@SUR DD
\KDUHR DR RDQVDQG SOMASDIRYVLQ/ HKMYR &UHEWQFFREDGFHZ W W5 HYROLQ) ) CRAOW 3HAHMIH SIRYIGHE\WDNRE MAXEAQ) WHIRHIRQ) 1Q
\WHHYHQARDAID) DALIGP HUWR WKWDQGREWIDARQ/R [Q ' HDXOMY / HGHUKHIKQGHKDREHRP HH I HAYHXQGHUDSSIFCEGIQY. Z WWRXW




FRP SIDGFH Z LW \WH SURYIMRQY R WKLY SDUJWDSK. \KHD \WH DALIGHH R \XFK LOMBKMWKDIDEH GHP HG R EH D' HDXAY / HIGHUIRUDDSXERHY R \KMY
$ JUHP HOAXQIDKFK FRP SIDQFHRAFXY

6HAIRD ([SDA/.QGPQW D 7KHYRIRZ HDIUHARSD

L DEOUDRIEDI DG GRRP HOMGRAMR SRANHAH SHOHY LGFOGQ) 2 \KHU7D HY LGRXUHG B \KHS GP LQMDAYHS JHIARUVKH & RTDAMDCS JHINQ FROGHANRD
Z I\ \KH SUEDDIRY R KLY $ JUH-P HOADQG WH RKHU/ RDD' RRP HV RUE\ \WH $ GP LQVADRYH $ JHOARU WH &RTDMIDOS JHIMOQ ARQGHANRD Z W WH
D LQVADIRQR \MLV$ JUHP HOADQGDQ TP HIGP HOV P RAILFDARQY/RUZ DIYHYR \WHSIRVIMRQVKHIR ROWHIR  LFOQQ) WHUDRIED | H FOUH/DQG
ABUHP HIWR &K@ RERY  5HQEHY / 3 FRXQHDI RUWHS GP LQVADAYHS JHMKH & RTDMIDOS JHADGG \WH$ WDQIHY DQG \WH &R 0 DQIHU DQG L
QDY \WWHUDRIE®I | HY/ FKOIHY DY AVBXUHP HOVR RH GFDOFRXQHDSHUMUNVGANRY DQG (L. DIUHDRIE® DG GRAP HOMGRMR SRANHAH SHOHY
LFOAQ) 2 \WHU7O HY LGRUWHG B\ \WHS JHV DQ ,WXQ) %OQN RUDQ / HIGHULOQ FRQGHANRY Z W WH HI RUAHP HOAR WHU WKW LQ FRQGHRAIRQ Z L\ \KLY
$ JUHP HQADQG WH RMHU/ RDQ' RAXP HQIV 1Q ARQGHAIRY Z [\ WH / ROV P 0GH RUWH / HIWLY R &UHAWIWKHG KHIXQEHU LFOQQ) \WH IHY AKDUJHY DG
AVEXUHP HWR  DMQI®! FRXQHD RUDEVKK SHYRQ/ \BNHQ DVDZ KR®! DG 1L GHAHADY D MQI®I GROOFRXQUHDLQ HIFK CESURSUDAM MUMARNRY | RUDTINVKK
SHYRQ/ \BNHQDVDZ KR! DG I[QWHFDHR D CRMIORUSHIHYHS FRITAANR [QMIMZ KHIH\KAK SHYRQD HAMG B \KFK FRQ CPNQ RP V\KHYRIRZ HJR
\KAK FRQ QRADQG WHUHD WWUUAIBEQV W RZ Q FRXQUHDZ LW WH YRUIRZ HLIV SUIRUZ UMK FROHQWVCRAR BHXQUDRIE®D Z WWKHE R DQRAHUILP R FRXQHDIRU
WK D HAMG SHIRQ

E 7KH YRIRZ HJ DB \R LQEP QI\ WH $ GP LQVRDAYH $ JHQWV WH &RTDMIDS JHQV WH $ WDQIHY \KH -RQY
YRRNXQEHY HIFK , WAXQ) YO HORK / HIGHJ HIFK R WHUUASHRRYHS 1 LIDAY \KFRHXRY DQG DAMJQRY DG HIFK R \WHUUASHRIH GUHARY RILFHY
HP SR HHV DIHQWV \WKWAHY DEYNRYDQGP HP EHY HIFK \KAK SHYRQEHQ) FDG002, QAP QWH - DIDQWVDG\R KRG HIFK , QG- QUMHKDLP GWWIURP D)
DQGDODERIH/ FOIPV @P DIHY CCEOMYDQG HDAMG H SHOHY LFOQQ) BDREIEG! FRXQHD HY FKDUIHY DG AVEXWHP HW H FOXAQ) \WH DERFDMG FRIV
R LQ KRXVH FRXQHDDQG TP WG \R GRAP RUH \WDQ RIH FRXQUHOI RUDIVKRK , Q3P QUMY \BNHQ DVD Z KR®Y DQG Ll QGHFHAOY D MQI®! GFDOFRXQHOIQ HIFK
DESURSUDAMMUMG RIRQ RUDEDAAK , QG-P QWHY \BNHQDYDZ KRB DQG [QWHFDHR DQCRMICRUSHIHYHSFRQ GAWR LOMMMZ KHIHWH, QG-P QWWHDH HAMG
Bl \WAK FRJ CANG RIP VARHYRUIRZ HUR \IKFK FRQ CRDQG M WUUHBEQV W RZ QFRXQUHY LW \RHYRURZ HIV SURUZ UMD FROHVCRAR EHXQUDIRIED
ZI\WKKH R DQRKHUILP R ARXQHI ROVKRK DI HRAMG, QG-P QWH  LGPXUMGE. RUDMVHWGDIDQWDQ |, QG-P QWHDIMQ) RVWR LODQ ZD FRQGHAMGZ WK
RUD/DUWAKOR L \WHH HPURQRUGHIVHY R WV$ JUHP HOARUDD RKH RID' RAXP HYWRUDQ DI UHHP HOARULQWAKP HONFRQMP STAMGKHIE, RUKHIE
\WHSHIRP DFHE, WH SOV KHHR DQGWHHR R \WHUUASHRARYH REQ) DIRQV\KHIXQEHJRMHARQXP P DIRQR WH7 IDQCRNRQY DQG\WHRKHMDQLRAIRYY
FROMP SDRMGKHIE L \WHXHR \WHSURFHHO/R \WH/ RDQVRUWHXVHR D0 / HWUR &UHEWLGFOGQ) DY WHXO0R D, WKLQ) YONRKRRUDGHP DG
IRUSD P HQAKQEHUD/ HIWUR &AW \WH GRAXP HOV SUAHOIMG LQ FRQGHRANRD Z W \IKFK GHP DQG GR GRAUA® FRP SO Z MW \WHWMP VR \KFK / HIKUR
&UAW Ll DY YIRDMRQR RUMCHMN XQGHU( QMURP HIED/ [ZVE \WHY%RIRZ HJRUDQ 6XEMGDY LY DY DRAMIORUDWIHG SWHIFH 5 HPDH RU
\WU-DMHG5 HBDHR RUH SRKUH\R + [ UERXVO DAIDY DAXQEHU RQ 1URP RUR DD SURSHW RZ GH5 GDHGRURSHDMGE. \WHYRIWRZ HJRUDQ 6XEMA0Y
RJY DQ FOP QMDIRY LOMKMDNRQ RUSIRFHHEQ) Y WROQ R WHIRMHRQ ZKHMURUGRAIQ , QG-P QWAH LV D SOW WHHR DG BIDEBWR
Z KHKH\KAK P DIRULYVIQWDMG B DWKLLG SOV RUB\ WHYRWRZ HURUDD R \WHUNXEMGDUH/RUS [ LIDMY SURVIGHS WDKK LQGE-P QUV \KDIDGRADV\R Q)
,Q3-P QWH EHDYDOEGI\R WHH \WAKDAKAK BWHY FDIP V &P DIH/ (RO RUHDMGH SHOAY [ DHGHMP LGHSE DILGDO GRQ CSSHIDEGIMGIP HY!
R DARWAR ARP SHMIARMUNGRNRQ VR KDYH UAAXEMG | URP WH JURW GHIQIHIAH EDG | W RUZ LADXOP VFRIBAWR \WAK , QG-P QWHRUDD R W5 HIDAG
30MA/ \ DRHIURP DP DAUDCEBIFK R \MAK, QG-P QAMHVRUDQ R W5 HIWG 3 DMTREQI DARQY/XQEHUDY / RIY' RAXP HQVDVGHMP LGHSE. DFRXUYR
ARP SHMOARUMVGRNRQ LQ D LGDD GRQ DSSHIDEBIMGIP HWRU | DIRHIURP DQ FOIP  CRIRYY \XW [QTXUHY QMDIRY LOMHWM DNRQ RUSURFHHAQ) KDY
RVQRAQYRYHDQOAWRU



RP IWRQR \WHYRIRZ HURUDQ R IWS [1LIDMY/DQG LY BRIKWA DY, QG-P QUWH DIDQWDGRKHU, QG- QWH RKHIWDQDQ FOIP  [RIRYY \KW LOTXULHY
OMDIRY LM DNRQRUSIRHHIAQ) DIDQAIQ $ JHW, WXLQ) 9DN $ WDQIHJRUWH&R 0 DIHULQIWFDSDAWDAKK 1 RHR WH, Q&P QW RUDQ
R WHUUASHAHDH LCDMY \KDOEH UASRUEBI RUCCEGI\R YRUIRZ HRUDQ R WHUUASHRMWH\KEMGDUHY $ 1 LADAY ROWEANKREHYRUDQY. RAHJUSHYIRQRU
HQIMV | RUDQ \SHALDD LQAURWFRQHNXHMDORUSXQUWH AP DIH/ Z KIFK P D EHDEBIHG D/DUAKOWR \KH) COMN RUWH 7UDQORAIRYY 7 KHSIRMMRY/R
WMVEHAIRD  \KDIDWP DQ RSHIDAYH DQG LQ | XOI RAH DQG HIHFAABIDBBW R \WHH SUDIRQ R WH WP R \KLY'$ JUHP HQVWH FROXP P DARQ R \KH
MBQLRNRY/ FRQAP SDMG KHIE. WHUED PHOAR DQ R WH2 EQJDARYY \WH LOYDIAW RUXQHIRATEMV R D) WP RUSIRVIMRQR \KV$ JUHP HARU
DQ RKHJ/ RIQ' RAXP HWRUDQ LQMHAMDINRQP DEHE! RURQEHKDD R \KHS GP [QMDAYHS JHQAVDQ |, WXQ) %N RUDQ / HIGH). $ @EP RXQIVGHXQEHU
WVEHAIRY  \KDOEHSD [EGIZINMGQ @ VOWIZ UMK GHP DOGWHH RUDFFRP SOQHGE. UDRIEGIGRRP HOBIRQZ W UASHRAR DY UHP EXUHP HW
LQEP QU LFDNRQRURKHULP RXQABIXHAG

F ([ AF-BADVH SO SRMGGIQ6HARY D Z W UASHRWR 2 \WHJ7 ] HY Z KIFK \KDIDQRAEH GSIFDAYHR DQ
PRQVSOGSXUWOOWRGHAIRD  WIVEHANRD  \KDIDQRAZSSD \RDQ 70 B/ RKHIWDQ 70} H/AKDAU-SUAHONRWHY FOIP V @P DIH/ (CEOMY DG
UHDAG H SHOHY/ UBAXKAY |URP DQRQ7D FOIP  Z KIFK \KDIIQWADG EHIRHOHG H FOMYHD B\ 6HAMRD  DQG \R \KH H \MOAVHATRW WHHO 6HRNRD

G 7RWHI XTWW WVBHP IWGE. CESTFCEGIQY. \WHYRURZ HAMKDODRADAMHWOQGKHIE Z OYH DY FOP DIOQX
DQ ,QEP QWM RQDQ WHRY R QCHMV | RUNSHADO LQAUHRWARQHMXHMORUSXQUWYH AP DIHY DVRSSRHG R QUHAWRUDAXDOEP DJHY DIMQ) RWR 1Q
FRQCHAIRD ZIW RUDV D BAXOVR  \MV $ JUHP HQVDD RAHJ/ RIQ' RAXP HOAVRU DY DIUHHP HAWRU LQWAKP HOVFRQMP SIMG KHIE  WH \WDQULRNRY/
FROMP SDMGKHIE RUKHIE D) / RIQRU HWUR &UHEWRIWHXHR WHSURFH-O/\WHIR 1 R, Qa-P QWMH\KDDEH ADEG RUDQ. @P DIH/DIMQ) | URP
WH XVH B\ XQOMG-G BASHW R D) IQRP DIRY RURKHI P DMIDY GUWMEXMS B\ IWKURKIK WBFRP P XQFDIRY/ HBRURQE RU RKHJ LQRIP DIRQ
BQP IWRQM VAP VIQFRQGHANRQZ WKLV JUH-P HONRAWHRKH RID' RPXP HWRWHWDQLRNRY/FROM SDAGKHIE. ROMHIE

H 7KHDUHP HOVIQWMV6HAIRD  \KDEDWXILYHWH UALIQDIRQR WHS GP LQMRDYHS JHMAH & RUDMIDCS JHY
RUDQ ,\WXQ) %ON WH WSO HOAR DR/ HIGHU WH WP LQDARQ R \KH &RP P LW HQIV DQG \WWH WD P HQWV\DIW CRIRQ RUGMVAKDUH R DEDWH RKHU
2 EQIDIRQY/DQG\WHWLP LQDARQR \KLV$ JUHP HQW

6HAIRD S5LIKWR 6HARI 1 DQ( YHIWR ' H DXOWKDKDYHRAPXUWHG DQG EHFRQMMQ) HIFK / HIG-UDQGHIFK , WKLQ) YN LY
KHIE\ DARRU] H3DADQ WP HDQG I URP WP HVR\IP H \R\KH I XCBWH \WASHP WWGE. @7 \RVHAR| DQG 0SSO D) DQG DOG-ERIW JHHDORNSHADOWP HRU
G DG SIRVIMRICRUI QDO DAY WP HKHB OQG RKHU, QG-BMEHVDAI). WP HRZ LQ) B\ KK/ HIGHURUVKAK , \WKLQJ %00N R RUI ROWH FUHAVRUWH CFFRYQY
R \WHYRWRZ HJRUDQ 6XEMADY DIOQXMDQ R DQG DOWH REDIDMRY/R WH YRIRZ HUQRZ RUKHIDIWUH MY XQEHUWLYS$ JUHP HOARUDQ RAHU/ RIQ
" ROXP HQWHGBE, \KFK / HIBHURUNKK , WHLQ) 9O LWMSHRAYHR Z KHAHURUGRAKK / HIGHURUNKFK , WKLQ) 9N VKDIKDYHP DEHDQ GHP DG XQEHMLY
$ JUHP HUWRUVKFK RMH/ RDD' RAXP HONDIQG DNRXIK \WHREQIDARQ/P D EHXQP DMUG SIRYIGHS \WDNQ\WHHYHQAKDADQ ' H DX / HIGHMWKDEH HAWH
DD WK WKAR AR [ DIP RQN\R VHAR | \KDEDEH SOG RYHULP P HADMD \R \WHS$ GP LQMRDAYHS JHIARUI XUWKHJ DSSTFDARQ LQ CFFREDGFH Z W \KH
SRMRY/R 6HARD DG SHIEQ) KK SD P HWKDDEH VI WHIDMG B\ \WAK ' HDXAMY / HIGHJIURP LW RKHUI XQBY DQG GHHP HG KHIS LQ WKW RUWH
EHHIVWR WHS$ GP LQRDAYHS JHOADQGWH/ HIGHY DG\ \WH' HIDXGMY) / HIGHMKDOBURYGHSURP S \RWKHS GP LQVDAYHS JHADWBIRP HWEHFIELQY 1Q
UDRIEGIGANONH2 EQIDIRQ/RZ LQ) RVKAK' H DX / HIGHUDAR Z KLFK VW HIRVHG\KAK WKWR VR 7 KHUWKWR HIFK / HOBHUDQGHIK



MKQ YOINXQEHWMYVEHRANRD  DUHLQ DEAURQ\R RKHJUWKWDQG WP HAHY [FOGQ) REHJWKWR VAR \RDAKRK / HIGHURUVKEK , WXLQ) %ON P D)
KDH

6HAIRD SSIIHE®I /¥ 7+,6 $*5((0(17 $1' 7+( 27+(5 /2$1 ' 28&80(176 $1' $1< & $,06
&217529(56< ' ,6387( 25 &$86(62) $&7,21 : +(7+(5,1 & 175$&7 25 7257 25 27+(5: ,6( %$6(' 8321 $5,6,1* 287 2)
25 5(/$7,1* 72 7+,6 $*5((0 (17 25 $1< 27+(5 /2$1 ' 2880 (17 27+(5 7+$1 $6 (; 35(66/< 6(7 )257+ ,1 27+(5 /2$1
' 2880 (176 6+$// % &216758(' ,1 $&&25"' $1&( : ,7+ $1' *29(51(" U< 7+( /$: 62) 7+( 67$7( 2) 1(: <25. : ,7+287
5(*$5' 72$1<35,1&3/(2) &1)/,&762) /$: 7+$7&28/' 5(48,5( 7+( $33/,&8$7,21 2) $1<27+(5/$:

6HAIRD . OYHY $PHOPHON D 1RIDHRIGHD R WH$ P LQUWDIYHS JHQVDQ ,WKQ) %DN RUDQ / HBUIQ
H HAMQ) D) WKWRUSRZ HIKHIKQEHJRUXQEHUI) / RID' RAXP HQNKDEBRSHDMD/DZ DYHMHIR QRAKDODIQ) MQIGIRUSDMIOH HAVHR D) \KAK WKV
RUSRZ HJ RUDQ CEDQERP HQARUAVARQIDFHR WABV\R HJ RIFH\KAK DUJKWRUSRZ HJU SBFOGHDR. RKHURUIXUKHUH HAVHWHIR ROWHH HRVHR 0Q)
RMHUUWKWRUSRZ HU 7 KHUJKWOQG UP HAHVR \WHS GP LQVADAYHS JHMHIRK , WKLQ) %OQN DG \WH/ HOGHY KHIXQGEHUDQG XQ@EHWHRKH RDD' REXP HOV
DUHPXP XOAWHDGDHQRW FOMYHR DQ WKWRUBP HEHAKDAKH Z RAGRAHZ MHKDH 1 RZOYHUR DY SRYIMRQR \WV$ JUHP HOARUDQ RKHY R
" ROXP HOWRUFRQHQAR D) G-EOWMUHE. WHYRWRZ HURUDD. RKHL RDQ3 DMV \WHH URP \KDTIQDQ HYHAEHH | HRARYH XQBAWWH\LP H\KDDEH SHIP WG B
FOXH E EHBZ  DQGWHR\XAK Z DLYHJRUFRQHNKDEEHH | HAWHRQD LQWKH\GHALF LOXUFH DQG | ROWH SXUERHI RUZ KIFK JLIYHD 1 RQRIFHRUGHP DG RQ
\WHYRWRZ HURUDQD RKH RDQ30MV QDR FDHVKDTHIMBIVKAK SHYRQW DD RKHURUXUWHUCRIFHRUGHP DOGLOMP LOURURKHUALURXP \NURH/

E 1 HWHAMLYS JUHP HOMRUDQ RMHU RDD' RXP HOAGRUDD. SIRVIMRQKHIR ROWHIR P D EHZ OYHG [P HIGG
RUP RAIIHGH A-BWZ  DVSIRVIGHGIQ6HARY [ D/SIRVIGGIQEHURY \ LQWHFDHR \KLVS$ JUHP HQVSXUXOQAR DQ DI P HQARUDIBHHP HQW
1QZ UMY HOMIGLQR B\ \WHYRIRZ HJDQGWH5 HIUWHG/ HGHY RU $ IQUASHRAWR DQ ZDYHU [P HGP HUWRUP RAILFDIRQR 6HAMRY  RUGHRIRD
L DWUWHEBMQ ' DM WH5 HIXUHG 5 HROMQ) ) CAMN / HIGHY LFOAQ) DABDWWER 5 HYRYLQ) ) DLW / HIGHY \WDADUH GQRADH LADMS Z W HIFK
RKHJ YRIQ) D/DMQIGI&DN IDKHAKDQWHS HIXUWHG/ HIGHY RU % LQUASHRWR DQ Z OiYHJ [P HP HQARUP RAIIFDARQR 6HAMRD  E \KH5 HIXWHG
3U-ED P HQV HIGHY IDKHUWDQWHS HIXUHG/ HIGHY DG ] LQWHFDHR D) RKHY RIQ' RRXP HQVSXUXDQAR DQ D) UHP HWRUDI P HQVIQZ UMY
HOMIG LOR B\ HOFK / ROQ 300V SOV WHIHR DQG \WHS$ GP LQVADAYH $ JHIADQG FRQHQAG R B\ \WH 5 HIXULMHG / HIGHY SIRMGHS _KRZ HYHJ \WWDAGR \KFK
DIUHP HQNKDD

L GHRUDHRUIRULYH\WH SUGASDODP RXQAR RUH \WMJG \WHI LQDOP DMUW R RUGFUHDH\KHUDMR LQMAX
RO DQ / ROQRUDD / & ' NEXWHP HQWRUH WG \WH WBAMG H SLDNRQR D0 / HIWUR & UHEWEH RQG \WH DSSTFCE®! 5 HYRQ) ) CRLAW 0 DM
' DM HABWD/ SRMGG IQ 6HARY  F Z WWRAWMKH SURU Z UMD FROFAVR HIFK / HGHU GUHR® DOYHYHD DIHRAWG WHBR  Z KUK
QREMMBEQ) WHIRMIRQ) KK FRQHR \MAK / HOGHUGUHA® DGYHYHD O HAMGWHIE, \KDDEHWHRQD FROHABIXUHG KHBXQEHAR P DNH
WK P RAIIADIRY  SIRYIGHS \WDADQ TP HOGP HWR WH | LQDQADOCH LQURQYLQWKLY/S$ J UHHP HINKDIDCRAFRQANMM D UHSXRNRLQWH DM LAY
IRUSXLBRA/R \KVFDXH L

L IGRUDHRUH WG \WWH &RP P W HAR DQ / HYGHU RUGHRUHDH \WH&RP P WY HON HY/ /& 3OMASDIRQ
) HVRUDQ RKHU) HVR DQ / HIGHUZ LWKRXVKH SURUZ UMK FROHNR \KFK / HIGHU Z KIFK CREZWWMBIAQ) \WHIRIIRQ) \KFK FROHQAR \IKFK
| HIGHMKDEEHWHRQD FROHNHTXUHG KHIKQEHAR P DNHKAK P RAILFDIRY  SIRMGHS \KDAZ DLYHYRU




PRAIMDIRY R ARAURY SUHFHIHVFRYHIDQV ' HDXOV RU( YHQV R ' HDXOVP DQEDAY SWEDPHQV RUR D P OQEDRY  UHBAIRY 1Q \KH
DJJUIDM&RP P LW HOM\KDECRAFRQAMMM DQLGRSDHRUH \WMRQR \WH&RP P WY HOVR D / HIGHJI RUSXIBRAVR \KVFDAH LU

H WOGRUZ DYHDQ 7HP / RO, QUIED HQN DMRUWHEEH\WHLP RQAGHRQD) 7HP / RO, QUEED HY!

' DMRUH \MJGDQ G)MRQZN.H(SI)PI—Q/W IQMHXMRQDQ / ROQRUDY / &' INEXUHP HOARUDQ ) HHLYGH RUBHBAH\WHIP RQAWHIR  Z LR

WH SURUZ UMD FRQHQAR HIFK / HG-UAQUA® DOYHYHD DIHRARG WHIE  Z KUK QRENWAXEAQ) \WH IRFIRQ) KK FROHAR \IXFK / HOGHU
QUA® DOHIHD O HARG\WHIE, \KDOEHWHRQD FROHAHNXUHG KHIKQGHAR P DNHKFK P RALLEDIRD

Ly P HGWHSRYIMRQVR 6HANRQ RUGHANRQ Z W BASHRNR WH SUR UDIBCSSTFDARQR SO P HOW
UHDAUHS WHIHR LQDP DQHMDAR  [IW\MIP VP RGLLHY\WWHDSSTFDARQR XK SD P HOWVUHDXAUHS WHIHR R BEHRQ D GW WD SUR IDBEDMY Z LWRXV!
\KH SURUZ UMM FROHOAR HORK / HQGHUDGYHYHD DIHAMG WHIHR Z KK (RE MRMBAQ) \WH IRIDRQ) MK FROHOAR WK/ HIGHUAUHR®
DeHYHD O HAMGWHIHE VKDOEHWHRQD FRQVHNBHTIXUHG KHIXQGHMR P DNHVXRK P RA LFDINRQ

Y PHGRUPRAI WHSIRMRY/R WYV6HARD  RUWHGHIQWRQ R WH \MP V35 HIXUWHG / HIGHY
30 VRV / HQGHY 25 HIXUWHG5 HYRVLQY ) CRAW / HBHY RUDQ RAHUSIRMMRQKHIR \SHAI\ L \WHQP BHURUSHIRHQEIHR / HIGHY BITXLHG
\RZ [LYH CP HIGRUP RAI\ DQ WKWKHIXQG-URUP DNHDQ GHMP LQDNRQRUIUDQAIY. FROHWHIKQEHU Z WRAWKH SURUZ UMK FRQHR HIFK
/ HBUDGYHYHD D HAMG \MHIE\ 1O HIFK FDH H A-BWIRUWH DYRADAH R GREWD/ RMHZ MH SIRMIGG IQ6HUWRY G DG H IMEHQ
XQEHIRRG \KDVZ W \WH FRQHAR \WH 5 HTXUWHG / HOGHY DEAWRIIOH WMRQY R FHEWSXXOQMR KLY $ JBHP HOAWP D BH LFOGHS 1Q WH
GHAP LQDIRQR \KH5 HIXLUHG/ HOGHYRQ\XEWIQAD WH\CP HEDUYD/WH/ ROQ/DQG&RP P MY HONDUHLGFOGGROWHEGRIQ) ' DM

YL UHDPDVH DIORUNXEMEQMD DR WH & RIMIORUDIDRUNKEWIRMD DR \WH 6XEMADNY / RDQ 3DMHY
IURP \KHUUASHRARYH* XDUDQM/XQEHUWHGEXEMADY * XOUDQMAS JUHP HQAVXQBAW LQWHFDHR DEXEMADY / ROQ3DW DORNXEWTQIDD DIDKH
( TXW, QMIMVR \XFK 6XEMADY / RIQ3DW MRBRURKHZ MHAVGRHGR LQDWIQIRNRYSHP WHGE \KLVS JUHP HAZ LKRXVKHSURUZ UMD
FROHOMR HIFK / HOGHURKHWDQD' HDXANY / HYGHU

YiL HIFADQ Z OYHU TP HYP HARUP RAILFDNRQ\KDAR, IW\ALP V DGYHYHD O HAW WH UKW LQ UASHRAR

S0 P HQVRUFRIDMICR / HGHYSOMASDY [QOQ ) CAMN GITHMH® 1URP \KRHR / HIGHY SDWASDY) LQDRAKHJ) CAMN Z MKRVWKHFRQHY

R \WHO DVRUMY / HOGHY SOMASDICY LQWKH DGYHYHD O HRAMS ) CHAOW H A-BM RUWHDRADGHR QREWD/RKHZ MHSIRIGGIQ6HIRY G

DG H IMEHQ) DIUHE WDANKHS HIXUHG/ HIGHYP D Z DY 1QZ KRBIRULQ SOWDQ SHED P HUNRUERP P W HQWHBANRQ BTG B 6HAIRQ
\RBQ D/\KHOSSIFDARQR DQ SUHD! P HWRUERP P MY HQNBHBAIRQ WMIUHTNXUHG\R EHP DCHLY GRVAKDQIHG

SURVGHS | XUWHU \KDAR \KFK D UHHP HWKDIP HIG P RAL\ RURKHZ DWHDH HAAKHUWKWRUGANVR \WHS GP LQUADRYHS JHNRUDD, WKLQ) YN KHIHKQEHU
Z LWRVWKH SURUZ UMK FROFQAR WHS GP LQVADRYHS JHNRUVKAK , WKLQ) %N CAMY) DV \XAK DARHH I HAYHEDMR \XAK DI UHHP HQWDVDSSOFCE® ( OFK
| HIGAMKDOEHERXQGE D) Z YHJ [P HYGP HARUP RAIIFDIRQDARRU] HGE WMVEHRAIRD D00 FROHME D / HIGHUSXUXCQAR WY 6 HANRY
\KDOHQGI) $ WIGHR \KK/ HGHU

1 REIWMBQEQ) DQWLQ) R \WH FROMDY KHHQ QR' HIXANY) / HIGHJ\KDIDKDYH \WH WKW DESURYH RUGMSSIRYH DQ - TP HYEP HQWZ CLYHU RUFRQHY/
KHIHXQGHU DGO TP HYEP HQVZ YHURUFRQHAZ KIFK B\ W WP V UHTXLLAY WH FRQHAR D8 HIGHY RUHIFK D HAMG/ HIGHUP D' EH DI HAMG Z WK \KH

FRAHW



R WHDSSOFCEG/ HGHYRKHWDY' HDXAMY / HGHY H A-BAKDA] \WH&RP P W HOAR [Q ' H XA / HYGHUP D QRABHLGRBDHE RUH \WMIGHE Z LKRXY
WHFRQHIAR WK/ HGHUDQG \  DQ Z DYHU TP HYGP HAWRUP R LFDARQUATXLLIQ) WHFRQHWR DTY HOGHYRUHIFK O HAMG/ HOGHWDAR. IWAMP VO HRV
DQ ' HDXAY / HIGHJAVSURSRMRDMD DOYHYHD UHDMYHR RAHUDH HAMS/ HIGHWAKDDUHNXAUHWHARQHAR \KAK' H DAY / HGHU

F . WKRAWAH FROHVR DR / HIGURU, WXQ) 9ON WH / ROQ 300 DQG \WH $ GP LQVDAYH $ JHOAMDQGRU
&RMMD0S JHOWP D LQWHUUASHRIYH \RBI QVFUHIRY RUKDD\R WHH WOABTXUWGE Q) / RO RAXP HWHIMILQR DQ TP HIGP HQWP RA LFDMRQRU
ZOYHR D) / RO RAXP HOAVRUHQAULQR DY GHZ DIUHHP HQANRULQXWKP HOMR H I HAAKHIWDQIY)  SHIHANRY SIRMANRD H SDOMRQRUHKDGRP HWR D0
VERXUW LQMBANQ DY & RIDMDORUDGAMRDOSURSHW \R EHFRP H& RIDMDO RUWHEHH IWR \KH6HXUHG 30V \R LGFOCHKRTHYR 2 \WH) LOKY LH/LQ
\WHEHHIWR WHBHRXUW ' RPXP HOVLO FRQGHAIRQ Z W WHIGRXUHFHR D 2 \KHU) LY 1HY' HEWRUDYUTXUHG B, GADODY. \R JLYHH I HAAR RUSURRAY
DD VHRXUMY LQAMA RUKH BHGHIWR \WH 6HRXUHG 300KV 1O DD SURSHW RUVR \WDARKH \FRXUMY LOMIAV \KHIHQ FRP SO Z 1\ DESTFCEG! @ RUWMLY

$ JUHP HMWRULQHIFK FDHWR RKHZ VHHIKDFHWHUWKWRUEHH IWR D0 / HIBHUXQEHUIQ / RDD' RRXP HW

G 1 REMWEREQ) \WH IRHRQ) WY $ JUHP HOAPD EH CPHYGHG RULP HIGHG DQG WMBMG Z WK \KH Z UMK
FROHQAR \WH5 HIXUUHG/ HIGHY \WWHS GP LQVADAYHS JHOADQG WHORWRZ HJ D R SHIP IWDBAMRIDOH WRMRQVR FUHAVWR EH RAMBEQ) KHIXQEHJI URP
WP H\R WP H DG WH DFRHG LQAMMMADOG | H- DG RMHUREDI DIRQY LQ UASHRKHIR \R\KDUH UDBED LQWH EHHIWR \MLV$ JUHP HOADQG \WH RKHU/ ROQ
" RXP HQNVZ W \WH7HJP / ROQVDQGWWHS HYRYIQ) ) CRAW / RO/ DQG WWH CFRXHG LQMBADGG | HAY DOG RMHUREDI DARQVIQUASHRWKHBR DG E \RLGFOGH
DSSURSUDMY WHKRTHYR KA H \MMRQVR FUHAWQDQ GHAP LADIRQR WH UMM GREHY UHTNXULHG KHIKQEHU LGFOQQ) 5 HIXUWHG/ HIGHY 5 HIXUWHG
3U-ED P HQW HOGHYDQGWHS HIXLUHGS HYRYIQ) ) CAMN/ HIGHY

H 1 REWWWBREQ) WHIRWRQ) WRKQFDODQGFRQRPLQ) P RAILFDIRQ\R WH/ RIQ' RPP HQVP D EHP DAHZ WK
\WH FRQHQAR \WH %RURZ HUDGE WHS GP LQVADIYHS JHOVEXAZ LWKRKH FROHAR 0 / HIGHU WR\WHH WOAGHFHADY $ \RIQMWDMOQ , GRUP HOAC
7HP / ROQ&RP P W HQV RU, GRUHP D6 HYROLQ) ) CAMW &RP P W HQVIQDP DQUHUFRQIMMIAZ W 6HRANRD  LGFOAQ) Z W UASHAWR 2 \HU7HP
/ ROV D/P D BHQHHADY R RKBEDK \WFK , FUHP HQO7HIP / ROQ&RP P LW HQVRUS HYRYLQY ) CRAW &RP P [\W HQV DV D\HSDUDM & @W ROWDGRKH | URP
\WHH M) 7HP / ROQ&RP P LW HQVRU, GRUHP HQIBICE HYROLQY ) CAMIV &RP P WY HQV DVDSSTFCE®! DG LQWHFDHR ([ \WIGHG7HP / ROV \R UBAHWH
P RWY DARQ\AKHXBIR WH UHDAG H MY &@WR 7HP / R/ SUIRSRWRDMD % R IQAIWDMDQ 2 \WHU) LWV HY' HEARU & \RPXUHOQ TP ELIXW

RP IWIRQ GH HAWRULGAROUMMA

| (CAK R \KH SO KHAR KHIE.  DIUHY \KDAKH$ GP LQMDAYH$ JHOAP D \BNH DQ DQG DIOCAMRQ DV P D EH
GHHADY \R HOXUHWDADDY HP / ROQ/HXEQKHS SAMOQAR 6HARD — DWUWHABGMQ) ' DMWDAZ LOFHIGFOGHG LQDOH MY &DWR 7HP / ROV
RANBQEQ) RQ\KFK @M DQ3$ SSIHER' DM Z KHY RIWLCDD P DEH D IGFOGHS 1Q HFK %RIRZLQ) R RAMBEQ) 7HP / ROQVR \KFK &@N WH
3([ M) &DW/ RO/ RQD SUR WD EDLY DQGRUVR HQXUH\KDWLP P HADMD CNAUJIYQ) HIHRAAR KK Q. 7HP / RDQV \KH31 HZ. &@W/ RDQV DQG
RIHKHUZ W WH( [ MM &@W/ ROV \WH2&DW/ R HIFK/ HIGHUKRTQ) &@W/ ROQVZ LOEHGHP H3\RKRTBIW3URS DV6KDHR HIFK &@W/ RIQRQ
\KH$ SSTFCEG' DM EXWZ LKRMWAKDQILQ) \WHLP RXQAR D) \KFK / HGHV 7HP / RDQV  DQG HIFK \IKFK / HOGHUVKDIEDEH GH-P HG R KDYH H | HRXDAG \KFK
DALIQP HV D/ \KDEDEH UHNXULHG \R HOXUH WHIRMIRQ)  7KH23WR5DB6KDH R D) / HGHURQ\WHS SSIFCEG!' DMIV\WHWDIRR  WH\KP R \XFK
/ HGHIV( [ MY &@W/ ROQ/LP P HADMD SURUWR \WHS SSIFCEG! DMSOVWHLP RQAR 1 HZ &@W/ ROIQVP DEHE \KFK / HG-URQWH$ SSTFCE®!' DM
RHJ  \WHDJJUIDMSUGASDITP RXQAR DOX.MW/ ROQVRQ\KHS SSIFCEG! DA




J © WK URSHRIR \WWH IGPAUHIAH R DD VHRXUHG RUXQHRXUHG , QB-EWRCHW [(FOGQ) DY LQMFMHARUDIBHP HY!
DAY WHMR  WHYRURZ HUP D HBRWLQ LW GVUHIRY EXVWKDEDGRAEH REQIDMG \R GHIYHUWR \WHS$ GP LQRDAYHS JHOAD FHWIFDMR D5 HSRQUED]
2 [ LFHUDABDWRUHISMQHN DV SURUR WH LGRXAUHIPHWWHIR - RUVKAK KRUWWLUMP HDV\KHS GP LQMADAYHS JHAWP D DI UHHLQ LW UHDRIEGI QVRUHIRD
\RIHKHUZ W HWHUGIDIW R WH P DALIDOGRAXP HQBMRQ UMY R \XFK , QG-BMEHN RUD GAAUSIRQR \KFK , QG-BMEHY LFOGQ) DGHAUSIROR \WH
1 LHQV LQINMQGHG R VHRXUHWH\DP HRUMWH \KERBQDIRQ SURVIMRQVWHIR - DV DSSTFE®! LQUDRIE®D \KI | LFHQAGHBIOR EHCEGIVR P DNHWWH GHMIP LQDIRYY
U4 HIHG \R 1Q WY SDUDIUDBK. Z KLFK FHMYLEDM \KDEDHWH DAKH %RURZ HV HBRIRY [ \WEAM \WDAIKH 9RURZ HUKDY GHMIP LQHG 1Q JRRG | MW WDKK
, QE-BAMECHN \DN LHY \WWH WXL HOV R WH CSSTFCEGI SIRIMRY/R 6HAIRYY DG \INGQ) LQR DAFRXQADD  RKHJDSSOFEG! SIRYMRYV R KLY
BHARY 1QZ KIFK FDVH\VXAK FHWWFDM\KDOEHFRFOMYHHAGHFHWHIR RU\  UBADXHWAKHS GP LQVADIYHS JHOMRFRQLP  EDHGRQWHLQ RP DIRQ
VHVRW LQVKAK FHWIFDMDQG Q. RKHULQ RUP DARQUADRIE® UBIXHINGE! \WHS GP LQMADAYHS JHIMKDAKEK , QGHEMHN DM LHAKFK BT HQV 1Q
Z KIFK FDHWHS GP LQWDAYHS JHOAP D GAMIP LGHZ KHKHU LW U-DRIEGIMGI P HIMWKAK BN HOVKDYHEHHQ\DN LHG LQZ KIFK FDVH WWKDGHDYHU
\R \WH %RURZ HJD Z UKD FRJLLP DRQR WH\IPH  Z W DQ \KFK GHMP LQDIRQ R \WH$ GP LQVADIYHS JHIAR BH FRFOMYH HGHFH\WHIR  DQG \WH
/ HGHWKHIE, DARRU] HWHS GP LQVADAYHS JHIAR P DNHVXKAK GHMP LODINRY/

K 1 RELNEREQ) WHIRURQ) \WV$ JUHP HOAP D BH P HIGHG Z DYHS RURKHZ IVH P RAILHG Z 1\ \KH Z UMD
FROHQAR WH 5 HTXUWHG 5 YRV ) CRAW / HIGHY \WH$ GP LQVADIYHS JHADQG WH %RURZ HUZ LW BASHRWR \WH SIRMRQVR 6HAMRY RUGHRIRD
L RO D/AKH UHDM\R\KH5 HYROLQ) ) CAAW/ ROQ/DQG/ HWYR &UWHAW

L 1 RELWVEREQ) WH IRMRQ) WMV $ JUHP HOAP D EH P HQGHG Z W \WH Z UMD FROHDAR  HOFK 5 HYRMQY
) CROWV/ HIGHJ \KHS GP LQVADRYHS JHOADQGWHIRWRZ HARWHH \WACHHAOY \RLQMUDMDQ $ GMIDMEXUHRA
6HAIRD QMG DM/ 1P VBARD 1 REZIKEOAQ) DQ WQ) KHHOQWR \WHFRQADY Ll DADQ \WP H\KH DSSOFE® LQMIXNDM

\RIHAHUZ [\W DI HAY/ DG AOLI H/AKDADUH\WDMG DY LOMWXQG-UCSSOFCEGIQY.  FRAHD \WH&KDUH/  DVSIRVIGHS | RUKHHOQRUIQDD RKHUIGRRP HY
H HPXWAG 1Q FROGHANRY KHIZ W RURKHZ VH FRQMPMS |RU AKOUHG UFHYHS \INHD RUWHYHG B Q) / HIGURUDQ , WKQ) %ON \KDDH FHHG \WH
POIPXP @ZIXOWDM \KH30 [JIPXP 5DM \WDAP D EH ARG | RU FKOLIHG ENHD UHFHYHG RUBHIYHG B\ \KAK / HGHULQ CFFREDQAH Z L\W CSSTFCE®!
@ WHWDAMR LQMHXED DEGI KHIXQEH VRIHKHUZ 1W DID&KDUIHY SD CEGH R \KAK / HIGHURUMKAK , WXQJ 9N \KDDEH QP WG \R WHO [f P XP 5 DM
SIRMGHS WDKK H FHW CP RXQWKDIDEH SOG R \KAK / HIGHURUNKEK , WKLQ) 9DQN RQ VKEVHIXHAGD: P HOAGDMY R \KH H \WAGRAH FHHAQ) \WH GIDC
P LMIRQ

6HAIRD (QNHS JUHP HOV 7KLVS$ JUHP HOMAKHRAKHY RDQ' RPXP HQVDQGWHDI UHP HOVUHIDLAQ) FHMIQ) HAVUH HIMG\WR
KHH.Q FRQAAM \KH HOMH FROAEPWEHE HHQ\KH SO UHDMYH\R \WH\XEMANP DIRMUKHIR $ Q. SUVIRXV DI UHP HQAZP R RUBBUAHQEANRDY | URP \KH ST
RUWHLE |1 LIDMYZ 1\ UASHAVR \WH\KEMANP DIRUKHBR [VAKSHYHE-GE! \MLY$ JUHP HWDQG\WHRKHY R R HQV. 1 RMQ) LQWLVS$ JUHP HONRULQ\WH
RXHJ/ RIQ' RAXP HQV H SUAMGRULP STHG LVIQMIG-GWR AR HUXSRQDQ SOV RKHKDQ \WH SOV KHIAR DQGWHHR DY WKW UP H3H/ REQIDARQY/RU
HOMWXEGEURE BDROR \MV$ JUHP HWRAHRKHY RIQ' RXP HQV

3(50,77(" %< $33/,8&$% ( /$: $1< 5%+7 ,7 0$< +$9( 72 $ 75,3/ U< -85< ,1 5(63(&7 2) $1< /,7,5$7,21 ' ,5(&7/< 25
1" 5(&7/< $5,6,1* 287 2) 81' (5 25 ,1 & 11(&7,21 : ,7+ 7+,6 $*5((0 (17 25 $1< 2) 7+( 27+(5 /2$1 ' 2&80 (176
. +(7+(5 %86(" 21 &2175$&7 7257 25$1< 27+(5




7+(25<  ($&+ 3857< +(5(72 $ &(57,),(6 7+$7 12 5(35(6(17$7,9( $* (17 25 $77251(< 2) $1< 27+(5 3$57< +$6
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7+()25(*2,1% : $,9(5%1" % $& 12: /(' *(67+$7,7$1" 7+( 27+(5 3$57,(6+(5(72 +$9( % (1 ,1' 8&(" 72 (17(5,172
7+,6 $*5((0 (17 $1' 7+( 27+(5 /2$1 ' 2&80 (176 $6 $33/ ,&$%W ( %< $021* 27+(5 7+,1*6 7+( 0878$/ : $,9(56 $1'
&(57,),&$7,216,1 7+,6 6(&7,21

BHANRD SHYHIAMN ,QWHHYHIADQ RHRUPRHR WH SIRMMRYY ARQBIGHS 1Q WY $ JUHP HOARUIQ DY RKHJ/ ROQ
" RAXP HQMKRXT EHKHT LOYDIG LAY DORUXGHY RIAHEGILQ D). WASHAWKH YDIGW GIDMW DG HY RIAHEONV R \WHUP DQQ) SIRIMRYY FRQEEGHS KHHQ
DQG \WHHQ \KDDQRAIQ D) ZD' EH DI HAWG RULP SOHG WHIE. 7 KH SO \KDDHIG-DYRULQ JRRG | MW GHIRMDINRYY \R UHSOFH \WH LOQYDIG LabIDORU
XQHQ RIAHE®! SIRYIMRQY Z W YDIG SURYIMRQY \WH HRRP IF HIHRAR Z KIFK FRP HY DV FBRH DV SRAME®! \R \WDAR WH LOYDIG LA DORU XQHI RIAHE®!

SIRVMRY/

6HAIRD SRQMSIW ( GRRIE ([ HXANRD R $ WGP HOW DG &HWIIO 2 \WWHU' ROPHIV 7KLY $ JUHP HOAVDQG DQ)
GRAXP HQIVEP HIEP HQAVESSURYDD FROHVIQRIP DIR) QRIFH FHWYLFDM UV WEARP HWVGEVFBRAKUH RUDAKRU] DARQ UHDAG \R \KLY $ JUHP HQV HIFK D
SGRPPXQADIRT  LFOAQ) &RP P XQFDIRYY WNXUG R EHIQZ UMY PD EHIQWHIRP R DQ( GRAWRQF 5 HRGOEGP D EHH HXAMG XMQ ( GRURQE
BLICDMIV ( DK R \KH/ RDQ3DMW/DIUH/WDADQ ( BRARQF 6LICDMHRQRUDKRADMG Z W DO &RP P XQFDINRQ \KDOEH YDIG DG AQAQ) RQHK R WH
/ RDQ3DMHA/ARWH\CP HH \WADYDP DQXC0 RULBOLI QDMUH DOGWDAIQ &RP P XQFDIRQHOMIGIQRE. ( GRIRQF 6LIQDMUH Z LOFRQUMWAM\KH®I 0O YOG
DOGEQEQ) REWDIRQR HIFK R WH/ ROQ 3D/ HI RUAHTE®! DI DQWAGKK LQ CAFREDGRHZ W \KHWMP VWHIR VR \KH\CP HH \WMQADYLL DP DQOE H HXMG
RWIOMIQDMH ZD/ GHIMHIG  $Q &RPPXQFDIRQ PD EH H HIXMG LQ D/ P DY FRXQALSDW DV GHFHWOY - RUFRQMQHWIGFOQAQ) ERK SCSHUOG
HBPURQE FRXQIMSOW EXVDIDXAK FRXQAMSDUV DUHRHDQG\WH\LP H&RP P XQFDIRY ) RAHDYRAIFHR GRAEMAH DR DNRQXQGHKLY SO UDSK P D
LGFOGH Z WRXWIP MINRQ XVHRUDFRHBIFHE. \WH$ GP LQMRDAYHS JHADQG HOFK R \WH6HRXUHG 30M¥/R DP DQOD MIQHSE STBHU&RP P XQFDIRQ Z KIFK
KDV BHHD FRQ/MMG LQR HBRWRQF IRP  \XAK DV \VFDQHG LQR 3' ) 1RWP DV RUDQ HBRAURQFDD MJIQHE &RP P XQFDINRQ FRMIMG LQR DGRKHUIRWP DVIRU
WDQP IWRY GHIYHY DQGRUUAMMNRY 7KH $ GP LQVADAYH $ JHQADQG HIFK R \WWH 6HRXUHG 300/ PD DAMW ROMRQ FUDM RH RUP RIH FRIHV R DQ)
&RP P XQFDIRQLQWHIRP R DQLP DIHG ( GRRQF 5 HRG 3( GRARIE &RS ™ Z KIFK \KDEH GHP HE FUDMG LOWHRAQY FRAHR WH KK SHIRQY
BXMGHW DGR \WHRUILCDOSCSHUGRRP HOWV'$ @&RP P XQFDARQY/LQWHIRP R DQ( GRYRQF 5 HRG LFOGQ) DQ( GRARIF &RS. \KDDEHFRUGHIHG
DQRWLCDO RUDDEXSRAY DOG\KDTKDYHWH\LP H®I DCH | HAWYDIGAW DG HI RAHCEMN D/DSCSHHRG 1 REMMBEQ) DQ WQ) ARQEIGHSKHHQWR \WH
FROMLY  \WH'$ GP LQMDAYHS JHOALY XQEHUCR REQIDINRQ R CRH-BADD ( BRURQE 6LICDMMHIQ DY IRP RUIQDD |RP DAKQBWH SO DIBHG\RE \WH
$ P LQVDAYHS JHOABXXOQAIR SURFHGXUA/ CBSURYHG B\ IWSIRYLGHS | XUWKH Z WRAACP MY WHIRBIRQ) D \R \KH H \MOAIKHS GP LQVADAYHS JHAKDY
DIUHHG\R CFR-BAKK ( GRARQE 6LICDMUH \WHS GP LQVADIYHS JHADQG HOFK R \KH 6HRXUHG 300 \KDIEH HQWBG\R UHD RQOQ \WKAK ( GRURQF 6LIQDMUMH
SXERWMZD JIYHQE RURQEHKDD R D0 / ROQ 30V Z WRXW XUKHU YHUILFDIRQ DQG E XSRQ WH UHDHMR \WWH$ GP LOVADIYHS JHARUDQ / HIGHU D)
( GRARQF 6LICDMUH\KDIEHSURP S® | RIBZ HG B\ \KFK P DI H HAXMG FRXQAMSDW ) RUSKIBRHVKHIR 3 ( BAMRIF 5 HRG D52 ( GRMRIE 6LICDMUH
\KDOKDYHWHP HDQQIVDMIGG\RWHP UASHAMWHD B\ 86& 1 DVIWP D EHIP HG-GIRP WP HVRWP H

6HAIRD + HIEQIV $ WFGIDYG6HANRQKHDAQIVDQGWH7CEBIR - & RQMINXVHE KHIHQ DUHI RUARQYHIHIAHR! UH HHIAHRQD
DHQRABOVR \KLYS$ J UHP HOADQG DUHQRAR O HRARHFRQUUKAIROR - RUR EHVENHDLQR FRUGHDIRQLOIOMSUANY  \KLV$ JUHP HQW




BHANRD XUNARIR) &ROHOMR 6HYIFH R 3URRHW D 7KH %RURZ HJ DQG HIFK RKHU / RDQ 30W LUWRTED DG
XEFREAWRDD DJUH/\KDMZ LORARP P HIFHDQ [RIRD GMDIRQRUSIRAHHEQ) R D) NQGRUGHAUSIRY Z KHKHILQ@Y. RUHMW Z KHKHLQ FRQIAWRU
IQRWRURKHZ \H DI DQWKHS GP LMADAYHS JHIMKH & RIDMDCS JHOAVDQ / HGHU RUDQ $11IIDMR \WHIRMWRQ) 1ODQ ZD WHDIY \RWMYS$ JUHP HY
RUDQ RKHU/ RIQ' RXP HANRUWWH WDQLANRYY HIAY) KHMR RUWHMR LODQ [RXP RAHUWDDWHFRUOWR WHO\BMR 1 HZ <RIN WY 1Q1 HZ <RI
&RXQNV DGR WHS QWMG 6\BMY' MMV RAWR \WHERAWHD' IMMPNR 1 HZ. <RN DQGDQ CESHIMAWARXAWURP DQ WHIR DOGHIK R \KH SDMEY KHHR
LWHYRACED DG XQFARQAURDD \KEP IWWR \KHIMUMARNRO R \XAK FRXUW DQG DI BHHY \KDADDFDIP VIQUASHAWR DR \XFK CRNRD M DNRQRUSIRHHEQ) P DL
EH KHDUG DQG GHMP LGHG LO KK 1 HZ <RUN 6\BAM FRXWARU \IR \KH | XADWAH \MOASHIP WG B DESIFCEGIQY. LQ VKK | HEHDOFRAW ( DFK R \WH SO KHIR
DIUH/\KDAD | LADOMGIP HQNQDY \KAK CRIRQ @M DR RUSURAHHEQ) \KDOEHFRFOMYHDQGP D EHHIRFAHGLQRMHUMUMNGRIRY/E. \KWRQWHMGIP HY
RUIQDQ RAHJP DQQHUSIRMGGE @7 1 RMQJ LQWY$ JUHP HOARUIQDD RAHY/ RIQ' RAXP HOAKDDD HADQ W KWAKDARHS GP LQWRDRYHS JHIVDQ
MKXQ YDNRUDQ / HIGHUP D RKHZ VHKDYHWR EUQ) D) DRMRQRUSURAHHEQ) UHIAQ) \RVMLYS JUHP HOARUDQ. RKH RDD' RAXP HADI LQWAKHYRUIRZ HJ
RUDQ RAH ROQ30MV RUWSURSHW/IQWHARAWR DQ MUVGRNRY

E (DAK R \KH SO KHAR KHIE. LWHYRTED DQG XARQAURDD Z CYH/ \R WH | XCBWAH \WAMP D GIDD DQG
HIHAYHD GR\R DQ REVIRIRQZ KIFK WP D QRZ RUKHIIWUKDH\R\WH@ LY R YHOHR D0 \MWOIRMRQ RUSIRAHHEQ) DIMQ) RVR RUUHIIG \R \KLY
$ JUHP HWRUWHRAHY/ RDD' RAXP HQVIQDQ 1 HZ <RUN 6\IM RUI HEHDORRAW ( DFK R \KH SO KHIR KHIE. LLYRATED Z DLYHY R WH | XTDWAH \MY
SHP WGE @7 WHGHHQHR DQLGFRYHIHOWVRUP \R\WHP DOMIGFHR \KFK CRAMRQRUSUIRAHHEQ) QDD \KAK FRAW

F ( DK SOV \R \KLY $ JUHHP HOALLIYRFTED  FRQAHQIV \R VHYLFH R SURFHW 1Q \WWH P DOQHU SIRVIGHS | RUQRIAHY 1O
6HANRY 1 RMQJ QWS JUHP HIZ LODH HAAKRHUWKWR DQ SOW\R\KVYS JUHP HVWRUDD RKHY RDD' RAXP HQARVHYHSURAHW/LQDQ. RKHUP DQGHU
SHP WWGE @Y

6HAIRD SRIIGONDY ( CAK R WH/ HIBHY HIFK , WXQ) %O0N DG HIFK R \WH$ JHQV DI UHHY \KDAIVKKDIEDP DIQEQ 1O
FRQLGHIAH D) LQRWP DR WD R \WH YRURZ HJDQG DY 6XEMADY [XUMKHG W B RURQ BKDD R \WH YRIRZ HURJDQ 6XBMADY  RKHUWID
IQRP DERQWDAD KDV EHRP HIHHIDD DYDLOEG\R \WH SXECF RKHKDQ DVD IAKOR DAVFRKXHE \KFK SOW E KDVEHRLQE-BHG-O® GYHBSHGR
WK/ HQEHU KK , WKLQ) 9N RUKAK $ JHWZ LKRAWIRDAY) WIVEHRAIRD — RU F Z DVDYDMEGIWR KK / HIGHU WKRK , WKLQ) %N ROVKFK $ JHONVURP D
\KLLG SOWV KDYLQ) \R\KFK SHYRQIVNGRZ BGEIH QR REQIDIRQVR FRQLGHQIDIN \R \WH YR URZ HURUDD RKH RDQ30WV DQG KDIQRAHYHDOXH \CP HRIKHU
\KDQ\R IWAUHRRY WKW RILFHY HP SGR H/DQG DEYMRYZ W DCH-G\RNGRZ DQG00 QP EHIQ) DR LQUADIRQ RUVANBP HYWHYLFH SURVIGHY RAR DQ
SHYRQWDATSSURYH/RUDGP LQMMY/\KH/ RDQVRQEHKDD R KK/ HIGHU \RBQJ DV HIFK \KFK SHYRQ\KDIKDYHEHHRLOXWKAME\R NH-5 \WH\CP HFRQ LGHNDOLQ
CFFRUEDGAH Z LW \MLY 6HANRQ HABV $ \RWHH \WIAGHFHADY \R FRP SO ZIW @¥ RUDQ GIDOSURAHN RUWH WXL HQVR DQ * RYHIP HQBC
$ XWRUMY \WH 1 DARIDCS WRADIRQR , QXUDGFH&RP P IMIRHYRUR Q1 VHRXUMAY/H FKOQIHRQZ KUK VHRXUMVR WHAVFBRMQ) SOV RUDQ $ 1 LIDMR WH
AVFRIQ) SOW DHOMWGRIMDGG % D/SOVWR QRIP DOUSRMG) RUUHYLEY. SURFHOXUA/\R RUH TP LCDARQVE. * RYH.GP HBOS XWRUMA/ RUVHD U-IXDRY
DARRIMAY LFOAQ) \WH 1 DARDCS WRADIRQR , QXUDGFH &RP P IMIRGHY RUWH ) LQDGADD, QGAY 5 HIXDRY $XWRIW GF & \R W SDBHONRP SDQHY
$ 11 LIDMYRUDQWRLY \RBQJ DVHIFK \KFK SHYRQ\KDTKDYHEHHQLOXWKAMG\R NH-5 \WH\OP HFRQ LGHNDOLQ DFFR EGFHZ WK KLY 6 HANRD T IQREUR
HIRIHIWWKWXQEUDQ / R RAXP HQNQDGIDCEIRHAQ ( \ROQ SOEIHHXQ@EHBHAWRY G RUDQ RKMHUSIRGHAYHDAIQGHR RUSIRGHRMH
SOMASIQNQ DY R IWUIKWXQEHWLYS JUHP HOVVR BRQ) DY \VKAK SHYRQ \KDEKDYH BHHD LOAKRRG \R NH-5 \WWH\LP HFRQ LGHQMIOLQ CFFR EGFH Z WK KLY
BHURY DG ) \WDQ QURNRIQEUHWRQATRXDOFRXQMSOIW 1Q+ HEILQ) $ JUHHP HQVRUMKFK FRQUERMDOARXQM SN SUR HMR@CDGYMRU \R GRQ)
DVAKFK FROAMEAXDOFRXQIM.SOWY RUSUR HMRDODGYMRANR \KAK FROAMEAXNOD



FRXQMSDW DI BHAR EHERXQGE. WHSIRYIMRQ/R WLV6HANRY SIRMGGWOMQWHFDHR FDXA/ ( DG )  RIQRP DIRQP D EHSIRIGG\RDQ
" IVIXD@ HG / HIBHJRUSHIRQ Z KR LV NQRZ QR EH DAMY) IRUD" IVIXDILHG / HGHU |, Q DEAWRY \WHS$ GP LQVADAYH S JHQMKH/ HGHY DQGDQ R \WHU
UASHANYH5 HDAG3OMA PD. $ QVFRHWHH IMMFHR \KV/$ JUHP HIADQG LQ RUP DIRQ CERAKLY$ JUHP HAR P DUNHAGDID FRIARLY P LOUVHYLIFH
SIRVGHY\R WHOREQ LQGMY DG VHYIFHSURYIGHY VR \KHS GP LQVADAYHS JHINRUKH/ HIGHY/ LQ FRQGHANRD Z LW \KH DGR LQVDNRQR WLV/$ JUHP HOMAH
RKH/ RIQ' RAXP HQV DQG\KH&RP P 1\ HQV IQHIFK FDVH VR \KH H \WMQAKHS G LQMADAYHS JHIMXEK / HIGHJRUNKEK 5 HIWG 300V DBYIVAY/\XAK SDMEVR
\WH FRQLGHIDODMUH R \IKAK LQ RUP DINRQ DQG \WKFK SO/ \R DI UHH R NHHS KK LG RUP DINRQ FRQ LGHQMOSXUXDQAR D FRQ LGHRMIDN RUMP LOUDIBHP HWV
DG % LQFRQXABANRYZ W \KHYRUIRZ HJ XVHDQ LQRP DIRY QRAFROMVANY LG RUP DIRQ \XEMANR WHI RIMIRQ) FRQLGHMIDN UAXURNRDY UHIDAG\R \KWH
W QAFDARQ DQG DUDIHP HAR \KH FUHAW CAOWY FRQM SDMG B MY $ JUHP HQAMQ FRQGHANRY Z W P DNHNY  SUAW UHBDHY RU RKHJ WBQRIRIX
DQRX@HP HQV RUXSEDM/ SURMGHS \R LOYHXRURUMICH SXETFDIRY LFXAQ) WH SOR-P HQAR 3\VRP EWRQH  DO/HMNHP HQI 1Q SXECFDIRY/ R LW FKRFH
GHAURQ) WHQP H/R \WHYRURZ HUDQG IWS |[1ADM/ RUDQ R WP DG \WHWSH M HDQG&®MQ) ' DM DODAKHH SHOHR \WHS GP LQVADIYHS JHW
\KAK / HIBHJRUNKK 5 HIDAG 300V SURYLGHS \KDWVZ WRXVRH SURUZ UMD FROHOAR \WH %RUIRZ HJ \KAK DOHMNHP HOVP D RAGVRH D LQRP DR
RNHAKDOWHH IMMFHR \KV/$ JUH-P HOMAH] HDQGWSHR \WH FUGWIR.OMY \KHSDMA/\R\KH/ RDD' RXP HONOG\WWHEBMQ) ' DM EXWRAKHXHR
SURHB/R \KH/ RIQ/P DEHKHIKQEU

BHANRD SOMRP _%RUIRZ HJ0 DMIDY 7 KH %RURZ HUKHFE CANGRZ GGIH/WDVD  \KHS$ GP LQVADAYH $ JHADQG RUWH
$ WDQJIHY Z LaP DNH DYDMDE®! \R \KH / HIGHY DQG \WH , WXQ) %O\ P DMIDY DQGRUIQRP DIRQ SIRYIGHG B RURQ BHKOD R \WH 9YARURZ HJ KHIKQGU
FRIPAYHD 3%RURZ HJ0 DMIDY B SRUNY \WHYRURZ HJ0 DMIDY RQ, QA LN RUDGRKHUMP IOUHBRIRQF U MW WHE3MIRP® DG E FHMUQR
\WH/ HGHYP D EH2SEIFMGH / HIGHY LH / HGHY WDAGR QRAZ MK R BHRHYH P DMUIDOGRQ SXECF LG RP DIRY RU UL \WHYRURZ HJLY GRADAKH \WP HD
SYXEQF BBRWY ARP SO P DMIDOLQRIP DARQR DWSH\KDAZ RXG QRADRIED EHH SHAKGWR EHSXECF® DYDMMEGIL \WHYRURZ HJZ D/D SXECE W-SR WY
ARPSID Z WK UASHAR \WHYRUWRZ HURUIW G XEMGDUH/RUD) R WHUUASHRMWHVHRXUME/  HIFK D33XEQE/ HIGH) 7 KHYRURZ HUKHIE, DIUHY/WDAY
Z LOXHFARP P HADD UDRIEGIHIRWWR IGON WDASRWROR \KHYRURZ HJO DMIDY \WDAP D EH GMMEXWG \R \WH 3XETE / HIGHY DG \WDVL. DIVKK
YRUWRZ HJO DMIDY\KDOEHFOOD DG FRQSIDRA P ONHG238 %4 ,& ZKIFK DADPIQP XP \KDOP HIQWDAKHZ RG238 % ,&  \KDODSSHIUSURP LGHQW
ROWWH ILWAEDJH\WWHIR L B\ P ONGQ) %RURZ HJO DAMIDY338 9% ,& * \KH %RURZ HJ\KDIDEH GHP H3 VR KDYH DAKRU HG \WH $ GP LQVADAYH $ JHOAVKH
$ UDQJHY WH &R 0 DIIHU \WH, WKLQ) %O\ DOG \WH/ HIGHY \R WDKK YRURZ HJO DMIDY D/ \RBD ARQEIQQ) LQRP DNRQ WD HWHJ $  SXEQFD
DYD.OEGILQ RIP DARQRU % QRAP DMUIDD DEKRIK WP D EHVFQUMYHDQGSURSUHBY  Z LW UASHAAR WHYRIRZ HURUW6 XEMGDUH/RUDQ R \WHUUASHARH
VHRXUMHY | RUSKSRAV R 8 QAMG 6\BIAL ) HEHDDDQG WIM VHRXUMEY @ V- SIRVIGHG _KRZ HYHU \KDARKFK. 94RURZ HJO DIMIDY \KDIDEH WHDAG D/ VMR 1Q
BHANRD VR KH H \WAWXAK YRURZ HJO DIMUDY AROUNMMAM LG RIP DIRQ \XEMAR \KH WP V\WHBR UL DIDYRURZ HJO DAMIDY P DNAG338 % ,& DU
SHIP LW \R EH P DCH DYDLOEGI WURXIK D SRWRQR \WH3MARP GALIDMS 3 3XEQF , QrHARU DQG LY \WH$ GP LQVDAYHS JHOADQG \WHS WDQIHY \KDIEH
HVBG\R WHDADQ. %RURZ HJO DAY \WDADUH QRAP DINHG338 %4 ,& DVEHQ) \WMIEGIRQD | RUSRIY RQDSRWRQR WH3MWRP GRAGLI DM 3XETF
, QrERY

6HANRD 5 HBDHR / IHY/DG* XODOMY

D 7KH/ HIGHY \WH, WXLQ) YOO\ DG \WHRKHUG HRXUHG 3DMEVKHBE. LWHYRADE® DIUHWDAKH/ LHY I UDQAMGVR \KH
&RMMDOS JHONE \WH/ RIQ3DMH/RQDD & RIDMDOKDIEH DARP DIFDID HBDHG L LQIXOXSROWHRIFXUWHIHR \WH7HP LDARY' DM DV \VHWRW 1O
BHURY G EHBZ L XSROWH' LSRIRQR \XAK &RTDMICE DY / RIQ3DWV \R DSHYRQWDAY RVDQGLY QRAHTXULHG\R BHRP H D/ RDQ3DWV LQD
MBQLRANRQRBURKIAMGE! \KLV/S$ JUHP HOVDQG\WH



&RMMDS JHWWP D D FRFOMYHD RODFHWIFDMR WD [ HFVBIRNG-G\R VA D0 / RIQ3DMV XSRQLWUHDRIEGI UHNXHAZ LKRAWXURHUIONALY LU
R \KH H WRAKDAKFK & RTIDMMIDOFRP SUMAY SURSHW GDWHG\R D/ RIQ3DWV XSRQWP LADNRQRUH SILMRQR \XFK GDH DG WH & RIDMICS JHWP D UHD
FRIFOMYHD RQDFHWLFDM\R WD | HAVBIRIG-G\R VA DY / RIQ30MV XSRQIWUHDRIEGI UHNXHKZ LKRAWXUKHUIODAY LY Ll \WHUHBDHR \KAK/ LHD
LVOBSURYHG DAKRU HG RUDNIHGLQZ UMEY B\ \KH5 HIXUWHG/ HIGHY RUVKAK RKMHUSHIFHQEIHR \WH/ HOGHY Z KRHFRQHQWP D EHUHNXUHG LQ DFFREDFH
Z 1\ 6HAIRQ Y VR \KH H WAXKDAKH SURSHWW FROMPANY \XFK & RIDMDOLY RZ GG B\ DQ * XOUIRRU XSRQWH UHBDHR \KFK * XDIQRUIGRP LW
REQ DR/ XQGHMH* XDUDQAHLQ CFFREIFHZ W \WWHBXEMGADY * XOUIQAHS JUHP HONRUFOXH E EHBZ  DQG\WHERTAMDCS JHOWP D UHD FRFOMYHD
RQ D FHWLFDM\R \WDAH | HFMBIRYIGHG\R VA DR / RO 30V XSRQ LW UHDRIEG BINXHIZ LRWXURHIIONY YL DVSURMGGIQ6HARY  DQGWH
&RMMDTS JHWWP D UHD FRFFOMYHD RQDFHWLFDMRWDM | HFWBRYIGGWR IV 00 / RDQ3 DY XSRQIWUDREIEG BIXHIMZ MKRWXUWMHILONWY  DQG
YIL DVUAITXUGE. \WHERTDMDCS JHQAMRHIHAWDY ' DMSRIMROR & RIDMDOQFRQGHANR)Z WD) H HAVHR WP HAHVR WHERTDAMIDCS JHIABXXDQAR
WHEHPUW' ROXP HON $Q KK BBDH RAHKDQ SXOKOQWR FOOH L CERYH \KDDQRAQDQ P DQQHUGVAKDUIH O HAVRULP SOUWH2 EQIDMRY/RUIQ

/ IHY RKEHJWDQWRHEHQ) BBDHG XSRQ RUREQIDIRY RKMHUWDQWRHEHQ) BBDHG R \WH/ RIQ30DMW IQUASHAAR  DIIQMMAVANGGE. \WH
/ ROQ30MWY LFOGQ) WHSURFHB/R D0 ' VSRIMRY DR Z KIFK \KDDFRQMHWR FROAMMAM SOVR \KH & RTDMIOH F-BAR WHH \WOARKHZ VHUHBDHG
IQIFFRIDGFHZ W \KHSUIRMMRQ/R WH/ RIQ' REXP HQV

E ,Q DEAMRY \WH / HIGHY WH ,WXQ) %O\ DG \WWH RAHU 6HXUHG 30 KHIE  LWHWYRATE® DIUH WDAWH
* XDUDQRLY \KDIEH DARP DIFDID UHBDHG | URP WH* XDUDQM-V XSRQFRQKP P DIRQR [0 WIQUIRNRQ GRABURKLELWG KHIHKQEHUUAAXEDY LOVKK 6XEMANY
A-DIQ) \R H IMARUFRQUAM D 6XEMGDY / RIQ30MY RURKHEZ MH EHRP LQ) DR ( [ FOGHG6XEMANY  DQG\WH &RIDMDCS JHYAP D UHD FRFOMYHD RQD
FHWYLFDM \R WDAH I HAASIRYIGHG \R VB! D0/ ROQ 300V XSRQ LW UDREIEG! UINHNZ KRAAXUHULONY  SIRYIGHS \WDADQ * XDUDQRUWDAR-DHY R
FROXYMD6EXEMADY / RDQ3DWYV RUBHARP H/DQ( [ FOGG6XEMANY \RBD B YIWHR (REQJHIEHQ) D: KRD 2 Z GHG6XEMANY D3 3DWIM ' NSRHS
BXEMADY" \KDORD EHUHBDHGIURP IW* XDUDQAH\R WHH \WMOARDA]  \WHRKHUSHYROVEN.GQ) DQHIAW LOMMNQVKEK 300D ' DVSRHGEXBMADY 1V
QRADS | [ LADMR \KHYRUWRZ HJDQG \  DARHWP HR \KAK UHDDH \WHYRWRZ HJZ RXGSKDYHEHHD SHIP WHG\R P DNHDQ, QYHI HOAQ\XAK 30MDI ' VSRHG
6XEMADY DG LY GHP H3\R KDYHP DGHD Q. |, QYH HOANQ \WAK 300D ' VSRHG 6XEMANY IRUSKERHVR 6HRAIRD DV \KFK 3HIRQZ HH\MHD
QZO DFTXUG 1QDQ P RQAHNXCOR WHSRMRQR WH I CLUP DINHAADDH DV GHMP LGHG B\ WHYRURZ HULQJRRG DM R WHGHADMHVR \XAK 300D
" NSRHE6XEMADY DAEXREGIVR \WHIRWRZ HIVHIXW LOMFWAKHIHOQ

F 7KH/ HGHY WH, WXQ) %D\ DQG \WH RKHUG HRXUHE 30V KHIE. DARRU] H\KHS GP LQVADRYHS JHOADQG \KH
&RUMDS JHVDYCESIFTEG! R H HXWM DG GHIVHUDQ LQWIKP HONV GREXP HW DQG DI UHHP HQVGHAHWOY  RUGHMLIEGIVR HYIGHIFHDQGFRQLLP WHUHDDH
R DQ * XDDQRURJSRIDMDCSXSXOQAR WHI RIHRQ) SIRYIMRVR WIVEHANRD DGR UAMD\R WHYRIRZ HUDTBRWAKRY FRIDMDO LFXAQ) \KDUA
FHWIDM Ul D) KHBE MIQUASHR D) &RMMIOWR WBDHG DOZ MKRAKH I XUWHIFRQHMRUNIQGUR D) / HGURUDQ. RKHUBHRXUHG 30V
$Q WBIAHBIRY Z DUDQNV RUFRYHIDQAFRQEGHS QDY / RIQ' RAXP HQMHDIY) \R D) \KFK &RUDMBPORJ* XDIQRU\KDDGR BRIHJEH GHP HG \R EH
PDCH ,QFRQHANRDZ LW Q) UHBDHKHIKQEHU \WHS GP LQMDAYHS JHNIGE \WH & RTIDAMIDCS JHONKDDSURP SO DG WHGHRXUHG 3DV KHIE. DAKRU H
\KHS GP LQVRDAYHS JHOADQG WH & RIDMDCS JHIWR \BNH\XAK DAMRQDQGH HXMOQ \KFAK GRAP HQVDVP D EHUDRIED WHNXHAMGE \WHYRIRZ HJDQG
DAKH YRUIRZ HIV H SHOH 1Q FRQGHANRY Z W \WH WBDH R DQ / IHY/ FUDMG B\ DQ / RID' RXP HAIQ BASHRAR \KAK 6XEMANY  SURSHW RUDXHN
SIRIGHS \WDMKH $ GP LQVRDAYH $ JHIAKDIDKDYH UFHYHS D FHWIFDM R D 5 HGRQUE®! 2 1 IFHJR WH YRURZ HJFRQEEQQ) KK AHWLFDINRQY DV \KH
$ P LQUDYHS JHWKDDUHDRIED UXHWDQG0 \KAK UHBDHKDEEHZ IKRXIHFRXYHVR RUZ DUDQIV B\ \KHS GP LQVDAYHS JHINRUS RTDAMIDCS JHON




G 1 REWWBEQ) DQ \MQ) R WHFRQAY FRQBGHG KHHQRUDQ RAHY/ RID' RAXP HQVRQ\WH7HP LCDARY' DM
DY LHQV.JUDQMG R WH & RTDMUDCS JHOAR, \WH/ ROQ3DMW/RQDY) &RIDMICDNE DUREDI DARY/R \WHYRURZ HUDQGWHRKH RDQ3 DMV XQEHUDQ / RO
" ROXP HQV RKHU\KDR \WAK REQIDARQY \KDAH SUAXO® \KYLYH \WH 7HIP LCDIRD ' DM SXWXCOMR \WH WPV KHIR  \KDD 1Q HIFK FDH BH DARP DIFDD
UHPDHGDQG XSRQUDRIEGI UHTXHWR \KHYRURZ HJ \WHS GP LQVADAYHS JHIADQG ROWH & RTDMMIDCS JHADY DESTFEG! KD Z IWRAWRIHWR. RUYRMRU
FROHQAR DQ 6HRXUHG 30V VENH \XAK CRNRQY Dy \KDEDEH UHATXLUHG R HYLGHZFH WWH UHBDVH LW \HRXUM LQMIAXNQ DIDERIDMID LFOAQ) BIMQQ) \RWH
YRURZ HJ DIDSRAHIRY  FRIDMID (FOGQ) DOKOH FHWIEDAY U 0Q  KHB B IWQ UWSHWR D) &RMMID 06 W HIGHFH WH WBDH R DT
REQDARQ/XQG-UDD / RDQ' RAXP HQVRKHWDQ VKA REQI DINRQ/ KD SUR® \KIYLYHWH 7HP LADINRY' D SXUXDQAR WHWP VKHIR  Z KHMHURUGRY
ROWH@MR KK BBDHWHHP D EHIQ L REQIDMRY/IQUASHWR D) 6HXUHG+ HEIHS JUHP HWRUDQ 6HRXUHG&DK 0 DEDIHP HY/$ JUHP HOVDQG
IL DY FROMYHIMQE-P QILFDARY REQIDIRYY RUH SHRH UHP EXUH FDIP V GRAKHD GH SIRIGHS \KDAKH $ GP LQVADAYH $ JHOAVKDEDKDYH BRHYHG D
FHWIFDMR D5 HGRME®BI2 | IFHUR WHYRWRZ HUFRQEEQQ) \KFK FHWLEDINRQY D/\KHS GP LQVADIYHS JHONKDDUDRIED BIIXHIWVS Q KK UHBDHR
REQ DNRQY/\KDIEH GHHP H3 \KEMPVAR \KH SURYIMRQWDAKAK REQ) DARQY \KDTEH HOWBAG UL DNMUVKAK BBDHDQ SRMRQR DO SD P HONQUASHRAAR WH
REQ DARQ/JIXOUIQM-GWHIE, \KDDEHUAAQEHS DYRGHS RUP XWRKHZ LVHEH UBMKRUHG RUHMIHG XSRQWHIQRYHR  EDQNXSH  GWROMRY IIXLADIRY
RUURUIDQ] DIRQR \WHYRURZ HURUDQ * XOUDQRU RUXSRQRUDYD UAKOR \WHCBSRQN HOWR DUHFHYHU LQMYHRURUFRQHYDRUR - RAK\UAH RUMP L@OU
RILFHJIRU \WHYRWRZ HURUDQ * XOUDQRURUDQ \KEWBQMCSOWR LW SURSHW RURKHZ IVH DITDVAKRRXIK \KFK SD P HOAKDG QRABHHQP DEH 7 KHYRWRZ HJ
DIUH/\R SO DDUWDRIEG! DQG GRAP HIMG RVWR - SRANHAH SHOAY LGPAUBG B WH $ GP LQVRIDAYH $ JHARUWH &RTDMIOS JHQWV DG \WHU UASHARYH
UBUAHOEYHY  LQ FROGHANRY Z W NG \XFK CRARQY \R UHBDH \HRXUMW LOMMIMO D& RIAMDODNG DIREQDARY XQEHJWH / RO RRXP HOV D/
FROMP SDMGE! WMVEHANRY G

H 2 EWDARY/R \WHYRUIRZ HURUDQ R IWEXBMADUH/XQEHIIQ 6HXUHG&DK 0 DEIHP HYS JUHP HONRUBHIXUG
+ HEIHS JUHP HFQVD\MUILYLQY H | HAVR DIDCHMCY DUDQIHP HOWUHDIY \R\KAK 6HAXUHG+ HEIHS JUHP HON \KDIEH\HRXUHG DQG I XDUDQAHE SXOXOQAR \KH
BHXUW' REXP HOVRQD R \KH H WQARDAVDOG | RUNR GRQY) DY WH RXHU2 EQIDIRQY DUH\R VHRXUHG DG JXDIQAM-G 1 R SHYRQ\KDDKDYHD) YR WKW
XQEHJDQ / RIQ' RAXP HMWRBD DV D UAXOVR \WH H IMMFH R REQIDIRYY RZ H3 R IWXQEHJ DR \KFK 6HRXUHG + HETH $ JUHP HOAWRU BHRXUG &DK
0 DEIHP HYS JUHP HQV ) ROWHDRAXAHR GREMR HPDHR &RIMICRU* XDIQRYH [ HAWGLQWHP DQGHUSHP IWKGE WLV JUHP HYNKDEUHTXLLA
WHFRQHAR DQ KRTHUR REQ) DARQYXQEHUB HRXUHG + HEJHS JUHP HQIVRUDQ 6HRXUHG&DK 0 DEIHP HY/$ JUHP HOW

| ,QARQCHAIRD Z W DY UHBDVH SXUXDQAR KLY 6HRAIRQ L \WH&RMMD0 JHYP D FRFOMYHD D RQD
FHWIFDMR DQRILFHUR \WHYRWRZ HUDV\R Z KHAHUDQ. \MUP LCDARQ RUBHBDH LY SHP WG DQG 1L HIFK 6HRXUHG 300V RHUWDQ \KH & RTDAMIDCS JHW
KHIME, DIUHHAR GHIYHUDQ. LOXKRNRQRUAUHRANRODYGHHADY RUDVP D EHUDRIED UNXHAMGE! \WHE&RIDMDCS JHIEXXOOAR \KLYS$ JUHP HONRUDQ
RNH RDQ' RXP HQV

6HAIRD ~XGIPHMRXUHR | IRUWHSXERH/R RAEIGQ) MGIP HONIQ DY FRAWIWY GHHADY \R FROMWD\KP GH
KHIXQEHURUDD RKHU/ RID' RAXP HQALQ RH PXUMA LQR DRKMHUPUHER  \WH DM R H FKDQIH XVHS \KDEH \WDADAZ. KLFK LQ CFFREDGRH Z W QRIP OC
EDQNGQ) SURFHOAUAY \WH$ GP LQVADAYHS JHOAFRXTS SXURKDH WH | LIAEXUHR Z W \KAK RMHUPUHR. RQWH%MCHY' D SUFHAQ) WDARQ Z KIFK |LQOC
MGIP HQAVJILYHD 7 KHREQIDARQR WHYRURZ HUIQUASHWR D) \KFK \KP GHIURP VIR \WHS GP LQVADAYHS JHONRUWH/ HOGHY KHIXQEHURUXQG-UWH
RKXHJ/ RDQ' RAXP HV \KDID QR MABQEQ) D) MGIP HQNQD PXAUMEA  \KH3-XGIP HOARXUHR ~ RKHJWDQ \WDALQ Z KLFK \KFK \MP LV GHRP LCDMG 1Q
CFFREDGRHZ WK WH DSSOFCEGI SURMRQVR \MLV/$ JUHP HOVWKHE S JUHP HWXUHR ©  EHAVKOUHGRID \R\WHH \WOARDARQWHISMQHY' D IRTZ Q)
UFHSWA WH



$CPIQWDAYH $ JHOMR DQ \XP DOWNGIHG W BH \R GH LQ WH - XGIP HWEXUHA  \WWH $ GP LQVADAYH $ JHOAP D 1Q DFFREDGAH Z W QRUP DOEDNGY
SURHBXUA SXUKDH \WH $ JUHP HABXUHR  Z W \KH -XGIP HARXUWHR 1 WH [P RXQAR WH $ JUHP HABXUHR \R SXUKDHG LV GW \KDQ \KH \IP
RWIDD GHW WHS GP LQVDIYHS JHQVURP \KH YRUIRZ HULQ WHS$ JUHP HWEXUHA  \KH YRURZ HUDI WY D D \HSDUDAM REQI DIRQ DQG CRE WMBAQ)
DO \KFK MGIP HOMRLQE-P QI\ WH$ GP LAVRDAYHS JHIARMHSHIRQWR Z KRP \IKFK REQI DIRQZ D/RZ Q) DIDQIVKAK G, | WHLP RXQMWR \KHS JUHP HY
SXUHR \R SXUKDHELYJUDMADQWHKP RIWLCDID GHVR\KHS GP LQVADAYHS JHINQWKEK FXUHR.  WHS GP LOMADAYHS JHIARI UHH/AR BUMOQ\KHDP RXQY
R DQ H FRMRWWHYRIRZ H) RARDD RKHUSHYRQZ KRP D EHHMBG\WHHR XQG-HUDSSIFCEGIQY

6HAIRD 86%$ 3575.27 $PM RWH ( OFK / HIG-UWDALY \KEMPAR WH 8 6% 3$75,2 7 $ PG \WWH 94HH LFLDD2 Z GHIKLS
5 HIXOMRQ DG WHS GP LQVADRYHS JHIWI RUMWHD DQGQRARQEHKDD R D / HIGHU KHIME\ QRIVLHVAKHYARUIRZ HOWDABXUXOQAR WHUTXLP HOVR \KHS 6%
3$75,27 $PAVDQG WWH YHHIADD2 Z GHIKLS 5 HIXOMRY MWMY WHNXLG \R RAEIQ YHII\ DG WFREG LQRP DIRY WDMGHQILHY HIFK / RDQ 30W Z KIFK
LQRIP DNRQLGFOGH/WHP HDQG DE3HWR HIFK / RDQ3DWV DQGRAHILQ RUP DIRQ\KDAZ LODERZ \KAK / HIGHURUWHS GP LQDAYHS JHIVDY DESTFCED! R
|G\ HIFK/ RDQ3DWY IQIFFREDGFHZ W\KHS 6$ 3$75,2 7 $ PAIE\WHIHH IADDR Z GHIKIS 5 HIXDIRQ

SHWR) 5 HHYH3@

6HAIRD $IHRA R WHYRIRZ HJIRUWH/ RID30MK ( DK R \WH RKH/ RDQ 300V KHIE, DBSROQN \WH YRIRZ HJDY LW
DJHQNRUDEDSXUSRAY UHBYDQAR \KLY'$ JUH-P HOADQG \WHRKH/ RDD' REXP HQIV LGFOGQ) \WHJILYIQY DQG UFHSWR CQRIAHY DQG \WHH HRANRQ DG GHIVHY R
DOGRAXP HV LOXWKP HQWDQG FHWYLFDAMY FRQMP SOWE KHIHQ DG \WHHQDQG DOP RA IFDNRQYKHHR DG \WHHR

6HAIRD 1R/ ICHON R \WH, \WXQ) %N 7 KHYRWRZ HIDWKP H/ DIDUMW R \WH DAW RURP MWIRQVR DQ EHHIADY RU
WDQ/HAHR DD / HWUR &UHAWZ WK BASHRAR IWXVHR \KFK / HIWUR &UHAW 1 HWHUDQ |, WKQ) YONQRUDQ R IWR I LFHY RUGUHRARY\KDOEH CCEGIRU
UASRQMEBIIRU D WHXH\WWDAP D EHP DEHR [Q / HWUR &UAVWRUDQ [CRVRURP IMRQVR Q' BHHLADY ROWBQHMHIQ FRIGHANRQWHIZ W E \KH
YOIAW K IAHR RUJHAGHHVR GROP HQN RUR DQ HIGRYHP HQAIKHIRQ HYHDLL \KAK GREXP HOV \WKRX@ SURYHWR EHLQ D) RUDIDUAGHRN LOYDIG
LQAXI | LFHOM UDXGBRNRUIRJHG F SDP HWR \KFK , WXLQJ %00N DI DQWMBHHBIROR  GRAXP HOV\WDAER CRAVRP SO Z W \KH\MP VR D/ HWUR & UHAW
(FOGAQ IDOWHR D) GRA® HQW\R BHOUDQ. UH HHAH RUDGHTXOM UH HHIPH\R WH/ HIWUR &UHAWRU G D) RKHUFLURXP WAV Z KDARYHULQP INQJ RU
IDAQ) \R P ONH SD P HWKQEHUDD / HIWUR & UHAWH R-BWKDAKH Y%RURZ HVKDIDKDYH D FDIP DIDLQIAWKAK , \WKQJ 9N DG \KAK , WKQJ) 94DCN \KDIDEH
QCEGI\R WH YRURZ HJ \R WHH \WOAR D) GUHFWEXWIRWARQHTXHQMD &P DIHVAK I HIG B \WHYRURZ HAWDAKH YRURZ HUSIRYHYZ HHFIDMHG R L \KFK
,WKQ) YOQNIV Z LEDXOP IVFRQBAWRUIURW GHIQIHIFH DV GHMIP LGHG LQ D1 LQDO QRQ DESHDDEGIMGIP HOAR\ DFRXWR  FRP SHMAMUVG AIRQ LQ GHMP 1O
Z KHNHUGRP® HQVSUAHOAGXQE-UDQ / HWUR &UHAWARP SO Z MKWHWLIP VR \WH/ HIWUR & UHEWRU L \KAK , WXLQ) %OQNIVZ LEDXQ LOUH\R P DNH@Z | XC
SD P HYQEHUD/ HWUR & UHAWD \WAKH SUAHQEBNRQWR VR DG \WIQG FHWYLFDM/\IR® FRP SOLQ) Z W \WHWLP VOQG FRQAURY/R \WH/ HIWUR &AW, Q
| XUWH.DGAH DG QRAIQ @P MBRQR \WHIRIIRQ) \KFK , WXLQJ %OQN P D CFRHBAGRRXP HONV\KDADSSHOURQ WHUI CFHWR EHLO RGHU Z WRXWHSRQUELOW | RU
I XOWKHLQYHAMDARQ BIDBBWR D) GRIFHRULG RUP DARQVR \WHFROAELY

SHANRD $ ANGRZ BG]P HQADGG &ROHOMR 900,Q R $ 11 HAKG ) IDCADD, QMYANRYY  6RBD \R \WH H WRADQ / HGHURU
,WXLGQ) 9N WDV DS |1 HANG) LQDGAD0 QAMMNROLY D SOV \R\KLYS$ JUHHP HOADQG CRE MWBREQ) D) \WLQ) \RWHFRQADY LODQ / RID' RAXP HOARULQDD
RNHUD) UHHP HQAVDWDQ) HP HOARUXQEHINEOAQ) TP RQ) DQ \KFK SO HIFK SOV KHIHR CANGRZ GG HAKDAQ




QHOWVR DY / HIGHJRU, WKLQ) %ONWDAYDR$ |1 HAWG) LCDGAD0 QAMANRQ DUMQ) XQGHUDY / RID' RAXP HOMRWKHH WAKAK QCELAW LV XQHRXUHG P D,
EH \EMPWR WH Z UMM GRZ Q DQG ARQYHMRQ SRZ HY R \WH DESTFIEG 5 HIROMRQ$ XWRUIMY DG DI UHHY DQG FROHVR DG CFNGRZ B(GIHY DQG DIHHY R EH
ERXQGE

D \WH DSSIFDARQ R Q) © UMM’ RZ Q DQG &RMHMRQ 3RZHY B\ \KH DESIFTEG! 5 HROWRQ S XKRIW \R DQ \KFK
QCEONY/DIMQ) KHIXQEHZ KIFK P D EHSD CEGIR IV [Q / HIGHURU, WXLQ) %OCN WDV DS |1 HRAMS) LODGADD QUYMNRY DG
E WHHIHAWR DQ %010, Q$ ARQRQDD \XAK ACHAW [(FOGQ) LI CESIFE®]
L DUBAIRQIQI XQRLQSOWRUFDFHIMRQR DR \XAK CCEAW
L DFRMYRQR DD RUDSRMRQR KK QELOW LQR \KDHY RURKHUILQXUKP HVR RZ GHIKLS 1Q WK

$11HAMG) LODQAD0 QAVAIRY LW SDHYKQEHWNG) RUDEUGTHLQXYMNRQWDAP D EHIMWKHGR IWRURKHZ LVHFRQ HUHG RQ DG WDKK \KDUWA/
RURKHULOXWP HQV R RZ GHYKLS Z LOBH DFAF-BMG B\ IMIQ@HK R D WKW Z W UASHPAIR DQ. \KAK QCELOW XQGEHUWLYS JUHP HOARUDQ RWHU
/ RIQ' RAXP HOAVRU

L \WH YOUDNRQ R WH WPV R \XFK QCHOWV 1Q ARQGHAIRY Z W WH H HFVH R \WH Z W GRZ Q DG
FROMMRQSRZ HYR WHCSSTIFTEGI5 HROMRQS XWRIW

6HAIRD $ AINGRZ GGIP HOM HIDAQ) $ Q 6XSSRMG4) &V 7RWHH \WOAKDAKH/ RDD' RAXP HONV SURYIGH\KSSRIWKURXIK
D JXDUIQAH RURKHZ MH [RUDQ 67 08 2 EWDMRQ RUDY. RKHUDIUHP HOARULQXWKP HOKDALY D4 ) & \KAK \KSSRWWE 4.) & &UHAWEXSSRW DQG HIFK \IKFK
4)& D36XSSRWG4) &  \WH SO CFNGRZ BGIH DQG DIUHH DV I RTBZ V Z WK WASHRANR \WH BAROMRQ SRZ HUR \WH) HGHIDO  HBRUW QUXUDGFH & RIBRIDIRD
XQEHJWH ) HOHDD' HSRMW QXUIDGFH S PADQG 7181 ,, R \WH' RGG) DN : DOD6WHAE HRP DG &ROKP HJ3URKRANRD $ FW \RIHKHU Z WK WH U XDMRY/
SURP XODAG WHIXQGU WH 38 6 6S-ADD5 HROWRD 5 HIPHY 1O UAGHAAR KK 6XSSRIMG 4) & DQG 4) & &UHAWBXSSRW Z W \KH SURYIMRQ/ EHBZ
DESOACEGIQRE MABRAQ) WDAWH/ RIQ' RAXP HQVDQGOQ 6XSSRWG4 ) & P D 1QI CRNFHWEMG\R EHIRMHOHGE \WHOY VR \WHB\BMR 1 HZ <RINDQGRU
R \WHS QIMG6\BM/RUDD. RKHUBIMR \KHS QWWGE\TAY

D ,Q \KH HYHQAD &RYHIHG ( QIMV DALY SDWV \R DEXSSRWMG 4 ) & HIFK D3&RYHHG3DW  BHRP H/ \KBVIPAIR D
SIRHAQ) XQ@EHJID8 6 6SHADDE HROMRQ5 HILP H \WHWBQUHJR \KFK 6XSSRUMG 4 ) & DG WHEHHIVWR \KK 4) & &UHAVWGXSSRWDGDQ LQMIXNDQG
REQDARQ LQ RUXQEHJVKAK 6XSSRWG 4 ) & DG VKK 4) & &UHAWGXSSRWDQG DO WKW LQ SURSHW VHRXUQ) \KFK 6XSSRWG 4 ) & RUVKK 4) & &UHEV
BXSSRWIURP \KFK &RYHIHG 300V Z LQEH HI HARYH R \WH \VEP H H WADY \KH WV HUZ RX@S BH HI HAYH XQGHUWHS 6 6SHADD5 HROMRQ 5 HILP H LI \WH
BXSSRIMG4 ) & DUG\KAK 4 ) & &UHEAVBXSSRWDG DD \KAK LOMINIVREDI DNRQ DG WKWIQ SURSHW Z HHIRHOHGE. WH@Z VR \KHS QAMS 6\BIAM/RUD
WDMR \WH 8 QWG 6\BMY |, Q WH HYHOAD &RYHJG 30 RUD %+ & $ VS 1ILADMR D &RYHIHG 30V BHARP HY \KEMRAR D SIRRHHAQ) XQAUDS8 6 6SHADC
5 HROMR5 HIIPH ' HDXO\S LIKWXQG-UWH/ RIQ' RAXP HQV\WDAP LIKWRKHZ [VH CBSO R \KFK 6XSSRMG 4 ) & RUDQ 4) & &UHAWEXSSRVWKDAP D EH
H HIAVHG DI DQWAKK & RYHUHG 300V DUH SHIP WG R BH H HIAVHG \R QR JUDMUH WQARDQVKEK ' H DXONS LIKW FRX@S EHH HRVHG XQEHUWHS 6 6SHADC
5 HROMRQ5 HILP HLI \KHEXSSRWG 4 ) & DQGWWH/ RID' RAP HQVZ HHIRMHGHGE, \WH@YZ VR \KH S QMG 6\ RUDMIBMR \KHS QAMG 6\BIAY © LWKRXY
P MMRQR WHIRUHIRQ) W/ XQEHNRRG DQG DI UHHE WD KW DG WP HIH/R WH SDMHYZ W BASHRAR D' H DX / HIGHUMKDILO QR HYHQATH HAVWKH
WKWR DQ &RYHHZ3DW Z W UASHAWMR DEXSSRWMG4 ) & RUDQ 4) & &UHAVBXSSRW

E $VXFGIQWMYEHARD  WHIRTBZ LQ) WP VKDYHWHI RTBZ LQ) P HIQQIV



306+ & $FVS [1IIADM R DSOMV P HOIQ/OQ3 DI LADM  DAKFK \MP LV GHIGHEXQGU DGLQMBMMG LQCFFREDFHZ W 8 6 & N
R \KFK SDW

SQRYHIG (QMY PHIQ/DQ R WHIRGZIQ) L D3 FRYHIHG HOMY DvV\KDAMP L GHIGHS LQ DG LQMSUARG LQ DFFREDCRH Z WK
&)5 1 E L D*FRMHIGEDN DAKDAMP [VCHIGHSIQ DGIQMBHMGIQOAFREDFHZIW &) 5 T E RUIL D3FRYHIG) 6, DAKDAMP

WVAHLIHELQ DGLIOMBHMSIQDAFREAHZ W &) 5 E

3" H DK@ LIKWKD/\WHP HIQQ) DAMIGHG\R\WDAMP 1Q DQG\KDDEHIQMSWAMGIQOFRIDGAHZ M. &) 5 RJ
DV CESOFED

34) & KDVWHPHXQQ DMIQHS \R WH \MP 3 TXOM LHG 1 LCPCH BOFRQAIRWV 1O 005G WKDEH LOMBUHMS LQ CFFREDRH Z W 86&

SBLU@QMH3DH/) RBZ @
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)250 2) 9552 ,1* 5(48(67

7R : HV) DJRYON 1 $ DV DGR LQMDAYH DIHQWVLQ \KFK FOSDAW \WH3$ GP LOMADWYHS JHOW  XQGHUWDARHINIQ & HAVS JUHP HQAGDAG DVR
-XCH D/IPHGGE $PHPHOM R  \R&UHEVS JWHP HQVEDMGDVR ' HHP BHJ DGSPHIEPHM R \R&UHAVS JUHP HOV
@AMD/R 1 RYHP BHJ DQGDVIXUWKHJDP HIGHG UAWBAG DP HOGHG DG UANBAG \XSSBP HQMG RURKHZ VHP RALLHG I URP WP HVR WP H \KH
S&UHAWS JUHP OV  TPRY &HHIFH ,F D' HIZ OH FRSRIDIRY WH3ORURZHJ  WH/ HGHY IURP WP H \R \WP H SOV \WHR DQG WH

$ GP LQWDAYHS JHV
/ DAH/DG* HQ®P H)

5 HHHIH LV P DGH \R \KH CERYH GRAUEHG &UWHAWS JUHP HQV7HP V GHLGHS 1Q \WH &UHAWS JUHP HQVZ KHIYHI XVHG KHIHOQ XQBAW
RNHZ VH GH LGHE KHIHQ \KDIKDYH\KH\LP H P HDQQIV KHIHQ DV DH SHAUEHG B \WH & UHAVS JUHP HQV7 KH XQEHMIGHG KHIE LUYRADED QRIVIHY\ RX
SXUXOQMREHARD R \KH&UHEVE JUHP HOMR WHYRURZ |Q) \SHAIIHGEHBZ

7 KHYRUWRZ 1Y Z IGEHDYRIRZ LIQ) R B | ROQY

7 KHDJJU-IDMOP RXQAWR WHSUIRSRHGYRURZ Q) |V BEEEEEBEEB
7KHIBMQHN D R \WHSIRSRHGYRUIRZ 1QJ) LV
7 KHYRWIRZ 1QY [VARP SUMGR  BRRRRRRRREB R $ %6 / ROQVDQG BBRRRRRRBEBEBBR 62) 5 / RO

7 KHGAUDMRQR WHLQWIO QMMVBHIRGIRAKHG62 ) 5 / ROV Ll D LFOG-GLQWHYRIRZ |Q) \KDOEHBRRRRREEEE8
7 KHPXUHR 1QZ KIFK \WH5 HYRYIQ) ) CAOW %RUIRZ 1Q) VR EHGHIRP LQDMG1Y BBBBERRRRRREE @
7 KHGFDMRQDQG QP EHUR \WHDAFRXQIVR Z KLFK \WHSURFHHB/R \KFK YRUIRZ LI DH\R BEHAVEXUHGLY

7 KHXQGHMIQHG KHBE AHWWLHY \WDAKH | RTRZ 1Q) \WIRMP HQV DUH WWKH RQ \WH GDM KHFR  DQG Z LODEH WKH RQWH GDM R \WH SURSRVHG
YRIRZ Q) EHRIHDQED\WLILYQY HI HAAKHR DOG\R\WHCSSIFDARQR \KHSURAHHB/\KHIR

$ 57 KH UBUAHQBMRQY DQG Z DUDQIA/ \HAYRWK LQWKH/ RDD' RAXP HQW DUH WKH DQG FRUMRAALQ DIDP DAUDOUASHRANVDVR \KH QDM
KHIR  Z W \KH\OP HHIHAADWKRXIK P DBHRQOQGDVR \WHAMKHIR - H AHSWR \KHH WONKAK UHBUAHQBIRQY DG Z DUDQIAH SURR® UHDM\R DQ HLDH)
DM 1QZ KLFK FDAHVXAK U-SUAHBANRQY DG Z DUDQIYZ HIHWIKH DG FRUHANQ DTP DMIDOASHWDYR \KFK HDMHIADM DG

%  1R(YHMR ' HDXORU HDOKD/RAXUWHEOGLYARONNG) @
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6XEMADY 1CPH - XUWGAPARY 7\SH
SHHFHS, / / & " HOIZ DK " RPHAF
&HHFH2 SHDIQY &RP S " HDZ DK " RPRWE
&RQRIDM0 REGIERSADIRY " HOIZ DK " RPHNF
IRFH/A 7THKERBILV/ / & " HIZ DK " RPHUE
$0 6 6ROMRY/&RERADIRY 0 DACAOOGHAY " R RN
0 XQV&RS, QMIDIRIDO \B YR/ , QMIDIRIO
&HHFHYO %5 %P , QMIDIRTO
EHHFHS FDOMRO8 / & &DpD , QMIDIRIO
&HHFH+RBQ ,(F &DpD , QMIDIRIO
&HHFH7HKERRIIN, &OpD , QMIDIRTO
=L&RSRADIRY &DpD s QMIDNRTO
=L&RERDIRQR &OD ,F &OpD , QMIDIRTO
$ EHW/ \B &DpD , QMIDIRIO
&HHFHERP P XQFIDIRY/7THK@RR)\  6KDQJKDL &R / \@ &KID , QMIDIRIO
&HHFHER\EDH7THKERR\ %HMY &R/ \8 &KID , QMIDIRTO
+XD X=L6R\ZOH7HKERR\ YHMY &R/ \B &KPD s QMIDNRTO
86% 6KHQ X 7THKQRBILH 6KHIKHQ &R / \@ &KID , QMIDIRTO
&HHIH' HWKDG* P E+ *HPM , QMIDIRTO
&HHFH* PE+ *HPIQ , QMIDIRTO
IRFHMH 7THKERBI' HWAKDIG* PE+ *HPDQ , QMIDIRIO
$MD7UIQMIRY  7HBARP P XQFDIRY/ \B +RY . RY6$5 , QMODIRTOD
&HHFH+RY . RY/ P WG +RY . RJY6$5 , QMIDIRTO
+XD X=L6R\Z DH7HKERR\ / \@ +RY . RY6$5 , QMIDNRTO
THBFRP 7HK@RR)\ &RSRDIRY/ [P WG +RY . RJ6$5 , QMIDIRTO
=L&RSADIRQ + . /\@ +RY . RJ6$5 , QMIDIRTO
=L&RERDIRQR +RY . RY/ \@ +RY . RY6$5 , QMIDIRTO
&HHFH6HMAY ,QAD // 3 ,Qab , QMIDIRIO
EHHFHEHVA, HDQG/ P WG , HDIG , QMIDIRIO
&HHFH6 O ,\ID , QMIDIRTO
&HHFH-DE. . - , QMIDIRIO
&HHFH%9 1 HKHDQB/ , QMIDIRIO
&HHFH+ RBQ) %9 1 HRHDIQBY , QMIDNRIO
&HHFHEHYIFH%9 1 HRHDIBY , QMIDNRIO
IRFHR 7THKERBILHY/( XURSH%9 1 HKHODE/ , QMIDIRTD
&HHFH2 SHDIRQ/6 / 650Q , QMIDIRIO
S&HHFH/ \G 6RAN. RUD , QMIDIRTD
&HHFHS % 6ZH3D , QMIDIRIO
EHHFHEZ MHDIGS * 6Z MWHDG , QMIDIRIO
&HHFH7DZ DY/ \@ 70Z0Q , QMIDIRTD
&HHFH/ 1P WG 8 QWG. LGP , QMIDIRTO
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&ROHOR |, QGHBHCHOWS HIMMHG 3XEQF$ FFRXQWMY) ) LLP

&HHFH, G
VXD 0 DACROVHW

. HKHIE FROHDARWHIGFRISRIDIROE U HIHFHLOWHS HIMDMRQG\BAP HOVRQ) RP 6 1R 1R DG1R R
&HHFH, F R RUBBRWEAG1 RYHP BHJ UMY \RWHFRQRICDMS | LQOGADOXDAP HQV DQG\WWHH [ HAYHIRWR & HIHFH, GF IVIQMIDCFROURCORYHUI LGDGRDD

WBRWY Z KIFK DESHIULQ\MLYS QXOCE HBRWIRD) RP
V% 286$ //3

YRIRQ O DIWOAXVARY
1RYHPBEU
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&(57,),&$7,21 38568$17 72
58/(6 D D$1' G D81 (57+( 6(&85,7,(6(; &+$1* ( $&72)
$6$' 237(' 38568$1772 6(&7,21  2) 7+( 6$5%B1(62;/(<$&72)

, 6\MDD2 WY DD/ FHW WDV
, KOHUMEZ HOWLYS QQOB FSRWRQ) RP . R &HBMAH,GF

YUDHGROP\ NJRZ GGIH MY UERWERYQRVRQEQDD  XQUKHWEMP HIWR DP DALIDO CRARURP VR WEAMDP DALIDC CRAGHHADY R P DNHWHWIRAP HOVP OGH 1Q
@KWR \WHRLXP \NIFH/ XQEHUZ KUFK \WAK WBAAP HOVZ HIHP DGH QRAP (MBDAQY Z W UASHRARWHI VDD, HWFRYHIGE. MY UHERW

YUDHGROP\ NJRZ GGIH \KHI LCDIRDOWEIRP HIV DG RKHUI LQCADOQ RIP DNRQLFOGHG QWY BRI DU® SUAHAQDTP DMIDOUAGHRVKHI L(DERLOCFRGUMR)
UWAXOVR RSHDIR)V/DIGFDK I BZ VR WHUIMQAD/R  DQG! RUKHI VDO, HILY SUMAQAGLOWLY HERW

7 KHU-D ADQAVRKHUPHMA LY RILFFUV OGG, DUHUASROMEG RUAWEEDKLQ) OGP DQEIQQ) GVFBRKUHFRQNRY DQG SURRHEUY DVGHLGHGLO( [ FKOQIHS V6 XBV
D HDG G H DXGLOMDOFRONRCRYHUILQIADOSERWY D/GHIQGIQ([AOQHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D " VLI QHE\VXAK QMFRXUH FRQARY DG SURAHEXUWHY . RUFDXVHG \KAK QVFBRXUH FRQARYY BOG SURAHSXUHAY W BH GV (HG XQAHURXUNKSHYMMRQ R HQUXUHWDWV
P DRMIDOQ RP DNRQUADMNY W WKH UH MADQMFOG Q) IWARQRIEDMG \VEMADUHY VP DEHNRZ QWRXVE RKHY/Z MIQWRVHHMY SDIFEXOUD® GAUQY)
\WHSHIRGLOQZ KIFK WY U-SRWYBHQ) SBEDHG

E ' PGB LQMIDOFRURCRYHUI LCDGADOWBRY . RUFDAHE\KAK LQMCDOFRQURCRYHU LQDGADOU- SR WY \R EHGALI GHG XQEHURKUKSHYIMRD R SURYGH
UDRIEGI DAXIFHUDEQ WHUHITEON R 1LDEADOSSRWY DOG\WHSUSOUDNROR! | LDRDOWERP HOWI RUH WDOSX SRV LQOFFREIFHZ W
JHHIDT DFRFBWGDFFRXQIY) SUCASGV

F o ( YOODMWHHIHRYHIAWR WHU LADQAV QVRERXUH FRQIURY DG SURFHGXUHY DQG SUHMG LOWLY U-SRIWRXUPRGFOMRQY CERXVRHH | FRAVHGHW/R \KH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \MLYU-BRWEDHGRQVKFK HYDODIR) DG

G ' DFRHGLQWLYUWERWID FKOQHLQWH U MDA LQM DOFRQURCRYHUI LDGADOU SR WDNRFPXUHG GAUCY WH U ADQIVP RIB-FHQWINFDOT X0 \KH
U BV | RAWK | FOOTXOMALQWHFDAHR - 00 DORXO0U- SR WWKDAKDYP DALIDED O HRAMS RUVUHDREIE®D QNHD \RP DALIDD O HAMKHU MABQVIQMDD
FROURCRYHUI LCDCADOBERWY D06

7 KHU-D MADQAVRKHUPHMN LQ) RILFFUV OQG, KDHAWFRHE EDHGRORXUP RIBFHQAYDDDMROR LQMCDOFRQURCRYHUI LOCADOUER WY \R\KH U QY
DXQWLY DG \WHDXGQWRP P WHHR \WHUD MBQVERDGR GUHRRLY RUSHYRQYSHURIP LQ) \WHHDXYDBOWXGURY/

D  $OWIQILFIQNEH IAHFH/DGP DMIDY HNHARVIQWHGMIQRURSHDIROR LOMCDOFRQURCRYHUI LQDCADOB BRI Z KIFK DUHUW-DRIED ONHD \R
DGYHYHD O HAMH U MADQV CEOV R BFREG SURFHW \XP P 0] HOQG WSRWICDADOQ RP DIR) DG

E  $Q IUXG ZKHKHIRUGRAP DAUDOWDAQYRYH/P DI HP HONRURKNHUHP SR HH/Z KR KDYH DML QU LFDQARBILQWWH UH MRV L QMIDCFRQNRCRYHUI LCDGROD
WBRIY

' DM 1 RYHPEHU % V 6\M DQ2 LW DD/
6\ DQ2 WY O/
&KIH ( [ HOAWYH2 [1LFHJ
3UGASDY [ HRARKH2 1ILEHU
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, TKRPDV/ 94-DXGRQ FHWA WDV
, KOHUMEZ HOWLYS QQOB FSRWRQ) RP . R &HBMAH,GF

YUDHGROP\ NJRZ GGIH MY UERWERYQRVRQEQDD  XQUKHWEMP HIWR DP DALIDO CRARURP VR WEAMDP DALIDC CRAGHHADY R P DNHWHWIRAP HOVP OGH 1Q
@KWR \WHRLXP \NIFH/ XQEHUZ KUFK \WAK WBAAP HOVZ HIHP DGH QRAP (MBDAQY Z W UASHRARWHI VDD, HWFRYHIGE. MY UHERW

YUDHGROP\ NJRZ GGIH \KHI LCDIRDOWEIRP HIV DG RKHUI LQCADOQ RIP DNRQLFOGHG QWY BRI DU® SUAHAQDTP DMIDOUAGHRVKHI L(DERLOCFRGUMR)
UWAXOVR RSHDIR)V/DIGFDK I BZ VR WHUIMQAD/R  DQG! RUKHI VDO, HILY SUMAQAGLOWLY HERW

7 KHU-D ADQAVRKHUPHMA LY RILFFUV OGG, DUHUASROMEG RUAWEEDKLQ) OGP DQEIQQ) GVFBRKUHFRQNRY DQG SURRHEUY DVGHLGHGLO( [ FKOQIHS V6 XBV
D HDG G H DXGLOMDOFRONRCRYHUILQIADOSERWY D/GHIQGIQ([AOQHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D " VLI QHE\VXAK QMFRXUH FRQARY DG SURAHEXUWHY . RUFDXVHG \KAK QVFBRXUH FRQARYY BOG SURAHSXUHAY W BH GV (HG XQAHURXUNKSHYMMRQ R HQUXUHWDWV
P DRMIDOQ RP DNRQUADMNY W WKH UH MADQMFOG Q) IWARQRIEDMG \VEMADUHY VP DEHNRZ QWRXVE RKHY/Z MIQWRVHHMY SDIFEXOUD® GAUQY)
\WHSHIRGLOQZ KIFK WY U-SRWYBHQ) SBEDHG

E ' PGB LQMIDOFRURCRYHUI LCDGADOWBRY . RUFDAHE\KAK LQMCDOFRQURCRYHU LQDGADOU- SR WY \R EHGALI GHG XQEHURKUKSHYIMRD R SURYGH
UDRIEGI DAXIFHUDEQ WHUHITEON R 1LDEADOSSRWY DOG\WHSUSOUDNROR! | LDRDOWERP HOWI RUH WDOSX SRV LQOFFREIFHZ W
JHHIDT DFRFBWGDFFRXQIY) SUCASGV

F o ( YOODMWHHIHRYHIAWR WHU LADQAV QVRERXUH FRQIURY DG SURFHGXUHY DQG SUHMG LOWLY U-SRIWRXUPRGFOMRQY CERXVRHH | FRAVHGHW/R \KH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \MLYU-BRWEDHGRQVKFK HYDODIR) DG

G ' DFRHGLQWLYUWERWID FKOQHLQWH U MDA LQM DOFRQURCRYHUI LDGADOU SR WDNRFPXUHG GAUCY WH U ADQIVP RIB-FHQWINFDOT X0 \KH
U BV | RAWK | FOOTXOMALQWHFDAHR - 00 DORXO0U- SR WWKDAKDYP DALIDED O HRAMS RUVUHDREIE®D QNHD \RP DALIDD O HAMKHU MABQVIQMDD
FROURCRYHUI LCDCADOBERWY D06

7 KHU-D MADQAVRKHUPHMN LQ) RILFFUV OQG, KDHAWFRHE EDHGRORXUP RIBFHQAYDDDMROR LQMCDOFRQURCRYHUI LOCADOUER WY \R\KH U QY
DXQWLY DG \WHDXGQWRP P WHHR \WHUD MBQVERDGR GUHRRLY RUSHYRQYSHURIP LQ) \WHHDXYDBOWXGURY/

D  $OWIQILFIQNEH IAHFH/DGP DMIDY HNHARVIQWHGMIQRURSHDIROR LOMCDOFRQURCRYHUI LQDCADOB BRI Z KIFK DUHUW-DRIED ONHD \R
DGYHYHD O HAMH U MADQV CEOV R BFREG SURFHW \XP P 0] HOQG WSRWICDADOQ RP DIR) DG

E  $Q IUXG ZKHKHIRUGRAP DAUDOWDAQYRYH/P DI HP HONRURKNHUHP SR HH/Z KR KDYH DML QU LFDQARBILQWWH UH MRV L QMIDCFRQNRCRYHUI LCDGROD
WBRIY
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, QFRQGHAIRDZ W \WHS QA5 HERWR &HHFH,F \WHS&RPSDQ” RQ)RP . |RUKHILVADO HIUHXAQ) 6HBWP BHU DVILBGZ W WHE HRXUMEY DG
([ KOQH&RP P MMRQRQWHE@MKHIR \WHSSHERW |, FHWA SXUXOQWR 8 6 & T DVDROWGSXAUOQMRT R \WHEDUEDQH/2 [ B $ VR WO

7KHS FERWX@® FRP STHVZ LW WHUTXLP HOVR VRRD D RU G R \KHBHRXUMAY/( [ FKOQIHS AR 0%
7 KHIQ RIP DARQFRQEIGHGLQWHS HSRWOLL® SUAMHIV LQDTP DALDCUASHRW \WHI LOCADCFREGWR) DG UAKOWR RSHIDIRQ/R WHERP SDQ

' DM 1 RYHPEHU % V 6\M DQ2 LW DY/
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, QFRQGHAIRDZ W \WHS QA5 HERWR &HHFH,F \WHS&RPSDQ” RQ)RP . |RUKHILVADO HIUHXAQ) 6HBWP BHU DVILBGZ W WHE HRXUMEY DG
([ KOQH&RP P MMRQRQWHE@MKHIR \WHSSHERW |, FHWA SXUXOQWR 8 6 & T DVDROWGSXAUOQMRT R \WHEDUEDQH/2 [ B $ VR WO

7KHS FERWX@® FRP STHVZ LW WHUTXLP HOVR VRRD D RU G R \KHBHRXUMAY/( [ FKOQIHS AR 0%
7 KHIQ RIP DARQFRQEIGHGLQWHS HSRWOLL® SUAMHIV LQDTP DALDCUASHRW \WHI LOCADCFREGWR) DG UAKOWR RSHIDIRQ/R WHERP SDQ

' DM 1RYHPBEU 9% V7KRP DY/ AHDXRQ

TKRP DY/ ADHXARQ

&KIH ) LOGADR 11FHU
3UASDO LD IFH



